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@
(2023 1 31 )
() ()
24,844,625,019 94.61
9,074,023,074 34.56
3,128,262,016 11.91
2,788,335,715 10.62
2,431,101,659 9.26
1,841,306,710 7.01
1,612,847,860 6.14
863,463,386 3.29
741,627,000 2.82
733,865,640 2.80
372,037,223 1.42
334,524,839 1.27
295,240,825 1.12
238,419,754 0.91
212,339,787 0.81
95,626,281 0.36
81,603,250 0.31
( ) 1,415,171,120 5.39
26,259,796,139 100.00
)
@
(2023 1 31 )
()
Melia Hotels 4.64 6.03
1 ) 2,233,945 7.26%
International SA 10,365,504 13,470,688
38.73 42.04
2 [Dufry AG 266,725 6.02%
10,330,259 11,213,119
20.51 27.30
3 |Wizz Air Holdings Plc 351,273 5.89%
7,204,936 9,589,752
8.19 10.64
4 |Carnival Corp 983,490 5.20%
8,058,297 10,464,333
1,931.44 2,436.98
5 [Booking Holdings Inc 4,175 5.06%
8,063,762 10,174,391
23.96 29.70
6 [Accor SA 303,675 4.86%
7,278,822 9,019,147
54.31 66.40
7 |Sixt SE 116,088 4.16%
6,305,768 7,708,243
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(

Samsonite International 19.24 23.25

8 2,811,700 4.14%
SA 54,097,108 65,372,025
) A 73.75 75.25

9 [Airports of Thailand PCL 2,525,500 2.88%
186,255,625 190,043,875
92.73 95.40

10 |DO&CO AG 54,341 2.80%
5,039,232 5,184,131
17.56 20.62

11 |JCDecaux SE 239,430 2.66%
4,205,364 4,937,046
Marriott International 151.37 171.20

12 30,040 2.56%
Inc/MD 4,547,154 5,142,848
9.04 8.92

13 [Wynn Macau Ltd 4,489,600 2.54%
40,602,819 40,047,232
94.32 108.92

14 [Hyatt Hotels Corp 45,964 2.49%
4,335,324 5,006,398
Hilton Worldwide Holdings 129.90 142.92

15 34,610 2.46%
Inc 4,495,839 4,946,461
) ) 5.96 6.72

16 [Shangri-La Asia Ltd 5,660,000 2.41%
33,733,600 38,035,200
5.93 6.71

17 [Sabre Corp 649,145 2.16%
3,849,429 4,355,762
B 127.23 144.20

18 |Aeroports de Paris 26,800 2.08%
3,409,787 3,864,560
; ) 17.26 22.92

19 |TripAdvisor Inc 182,070 2.07%
3,142,528 4,173,044
121.10 139.00

20 |Aena SME SA 26,640 2.00%
3,226,104 3,702,960
1.55 1.94

21 |TUl AG 1,898,580 1.99%
2,959,886 3,685,143
6,230.00 6,750.00

22 68,100 1.75%
424,263,000 459,675,000
Royal Caribbean Cruises 51.49 63.01

23 52,662 1.65%
Ltd 2,711,766 3,318,232
Lindblad Expeditions 7.94 11.02

24 ) 276,010 1.51%
Holdings 2,193,296 3,041,630
o 5.28 6.39

25 [Aegean Airlines SA 411,287 1.42%
2,172,400 2,628,123
A 88.10 107.59

26 |Walt Disney Co/The 25,354 1.36%
2,233,794 2,727,836
) o 5.58 5.97

27 [Singapore Airlines Ltd 564,350 1.27%
3,149,073 3,369,169
United Airlines Holdings 38.53 48.21

28 51,068 1.22%
Inc 1,967,843 2,461,988
46.36 57.88

29 [Las Vegas Sands Corp 40,588 1.17%
1,881,659 2,349,233
] 6.50 6.69

30 [Autogrill SpA 311,380 1.12%
2,023,970 2,085,623
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€))
2023 1
( ) ( )
) ) ( O )| ( ) )
@010 12 20 ) 135,204,531 136,533,035 1.0177 1.0277
1,733,401,339 | 1,733,401,339 0.6195 0.6195
(2020 6 22 ) P ISR P IS
2020 12 21 ) 4,901,733,723 |  4,901,733,723 0.7960 0.7960
QL 6 21 ) 7,569,339,688 |  7,569,339,688 0.9777 0.9777
Qo2 12 20 ) 10,789,702,481 | 10,789,702,481 0.8316 0.8316
10,823,317,277 | 10,823,317,277 .8341 .8341
@02 6 20 ) 0,823,317, 0,823,317, 0.83 0.83
@22 12 20 ) 25,094,972,389 | 25,094,972,389 0.8767 0.8767
2022 1 11,821,169,257 0.9054
2 11,993,865,085 0.9348
3 12,677,047,192 0.9526
4 12,437,305,082 0.9621
5 12,253,450,822 0.9365
6 11,033,090,483 0.8306
7 11,774,054,635 0.8369
8 17,381,339,003 0.8548
9 18,684,209,138 0.7973
10 22,597,785,986 0.8504
11 25,846,737,152 0.9018
12 25,481,029,343 0.8707
2023 1 26,259,796,139 1.0056
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€H)
6 7
(2022 6 20 ) (2022 12 20 )

3,421,987 2,419,264,791
544,946
208,110,125 904,159,391
10,733,552,591 22,307,683,049

2,008,263
1,829,937 7,269,118
10,948,922,903 25,638,921,295
10,948,922,903 25,638,921,295
8,181,219 364,526,800
3,952,611 6,064,359
111,991,796 171,824,747
1,480,000 1,533,000
125,605,626 543,948,906
125,605,626 543,948,906
12,976,329,635 28,623,869,757
2,153,012,358 3,528,897,368
833,199,869 768,760,202
10,823,317,277 25,094,972,389
10,823,317,277 25,094,972,389
10,948,922,903 25,638,921,295
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@
6 7
( 2021 12 21 ( 2022 6 21
2022 6 20 ) 2022 12 20 )
25,957,556 15,296,145
5,353 770,898
1,331,347,409 1,202,781,133
1,555,515,478 131,383,118
8,827 55,272
250,139,805 1,087,520,330
39,606 221,435
3,952,611 6,064,359
111,991,796 171,824,747
7,623,244 7,144,485
123,607,257 185,255,026
126,532,548 902,265,304
126,532,548 902,265,304
126,532,548 902,265,304
268,178,536 109,942,006
2,184,564,056 2,153,012, 358
441,517,651 377,326,975
441,517,651 377,326,975
268,319,965 2,545,535, 283
268,319,965 2,545,535, 283
2,153,012, 358 3,528,897, 368
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Marriott International Inc/MD 30,540 151.370 4,622,839.80

Walt Disney Co/The 15,354 85.780 1,317,066.12

Carnival Corp 1,228,490 8.090 9,938,484.10

McDonald®s Corp 4,221 265.830 1,122,068.43

Royal Caribbean Cruises Ltd 63,662 51.470 3,276,683.14

Starbucks Corp 7,909 98.300 777,454.70

Mandarin Oriental International 1,195,100 1.810 2,163,131.00

Las Vegas Sands Corp 40,588 46.360 1,881,659.68

Visa Inc 7,254 204.820 1,485,764.28

United Airlines Holdings Inc 41,068 37.980 1,559,762.64

Hyatt Hotels Corp 50,164 94.320 4,731,468.48

TripAdvisor Inc 182,070 17.260 3,142,528.20

Booking Holdings Inc 6,975 1,931.440 13,471,794.00

Sabre Corp 649,145 5.930 3,849,429.85

Lindblad Expeditions Holdings 186,010 7.620 1,417,396.20

Hilton Worldwide Holdings Inc 34,610 129.900 4,495,839.00

43/93



EDINETOOOO
00000000000 DO0000000O(E14714)
ooooodooooooooooodod

3,743,160 59,253,369.62
(7,971,948,349)

Wizz Air Holdings Plc 356,273 20.510 7,307,159.23
356,273 7,307,159.23

(1,194,209,033)

Flight Centre Travel Group Ltd 56,075 15.150 849,536.25

56,075 849,536.25
(76,551,711)

Singapore Airlines Ltd 564,350 5.580 3,149,073.00
564,350 3,149,073.00

(312,325,060)

Dufry AG 308,725 38.730 11,956,919.25
308,725 11,956,919.25

(1,729,927,077)

MBK PCL 1,462,322 17.100 25,005,706.20
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11,121,300 108,651,796.00

(1,878,589,553)
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