EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

2023 10

2022 9 9 2022 12 15

03-6758-3840

1/123



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

2/123



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

ﬁI

)))

:

3/123



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

ﬁI

)]

ki

12

4/123



5/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

https://www.toushin.or.jp/

*1

*2



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

FA4— QA7 T5AA
HEBR BRI
727k
Aa—2
RiRED (A FHY) = .o
BB T4—-AY
paE s Ba=2 B Tos iz P xmo
(BaE) « | BEAYFEL) . pmeememse o gt
s Ca—2= s HFeo oo figs
wE2  (GARE-FEARSATE A i
haits B~y YBY)
Da—2
(BAN-FRARSRTE.
AU~y IEL)

HRELACERICHERBT SRS BVET,

6/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

BiHtRERICREZNATHIAMOBE SRR ETAL . ARSIEET 7 L—L7—2IC
BESE ¥EG&S0DT.2E0XxENEEICLEBELTANTEINTVLELEHEN &
R0 BEEOBVERTE-F72FERELET.

EI - N—2 : R REEEFROEXFIIVEL O XEHKK

HROBAH

- FLFHAMCE S BROBHL—T 71 - AVRVER -5 - BLFTVER)T
BUER(L—T1 181U 2)0NE

-ERA I -3 (REFRICET(ERRAS - BEDEE. 7V-Fyva
70-HE) REHREEES. EROHELER

- EETT MVERVCRREGLS | B TRANRE JAROR RENOEE. FEo
TS E AV A2 ETIOEETE

7HIVArORAE- S

TP EAENZI N ERTHCERSORENR. ) ZA/EEEER. RV EREL
TLSEEL MR T
cEESW NS V—-MORBESEN) 2 I -l
- Bt o  ERSOENERTITEN. ERNTORY va v BSGYR 2 RED
582808

*[ES5G &3 Environment(i ). Social{# 5 ). Governance{ & ER B OSM X FEWM L EBTT.

K—h 72 AHE
< HNYAT—avETORNELCEOHEER

200212 AF
HEROERTOEAAREFINISSSEYET,

71123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

1937 80
S&P500

2,300 2022

2021
2022

8/123



T —=TrK

AT TAR
R LA EL A~ —7 72

ES

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

e S E kL[ T T
ot A0 1 PRTE TASHR A 5+ 25 P 270)
T oA R R[S L T
Dz (0 A P H - TR G - 2 B e L)

Tt

FAf— A T T, R Ly PR e
CF TS GER PRl TR )

T RO - B
ROz
BN

PR

(FrBOEEL - B aE L, — AR

Freodr T i o2 fF, kSl e

PEHE R, Iy B e - — PR 8 - (0
AL V)

o ] | MURISSEHT I 2 b
SEA R E S (HEE A IR IRAT - 3 ALW)
™~ <WIAEZ IR
| Ao A= T A R TR A
SRR B A b AT RS
HIBR B e
S e BTN 2 1
(i e e i)
Fop— B0 T FART UL A A b (TTE M : H[5)

-'_f-_rr - -[jr;l
FAE i = L7
FAf—an

l'_.F-_r.. - .[jr;l

G R S et L VST o (AT L 3EE)
T FA A TRV T
R O RUES S

T, R AT T UL T

(T4 007+ F A A KRG B~ 7 7 O O %
SEESE TR

:.-""-f— "”".lf
T Y
T}
FA4—an

P bl =17

(T IR TS EAT A 7 (FAEM: KIF)

T FAAA L F Lt A YIT o R (FE M )
I FR NI R

G A R — e T T A SR I

TG A A APFUT VT oK

{ C 23 P T A~ o P Tl 25T R R L W e 2 T )

9/123



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

100

1982 -

2003 20 T.
2011 T.

2017

2017 17
2018

2,000 100
60

(ADR

*1 *2

10/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

D

10)  13)

2)

D

2)

3)

4)

5

6)

7

8) 2 1 7

9

10) 2 1 13

11)
12)

13)
14) 10

11/123



15)

16)
17)

18)
19)
20)
21)
22)

D
2)
3)
4)
5)
6)
)

8)
9

10)

11)

12)
13)

11

13

13

EDINETOOOO

o o o o o o o o e SR e 1))
Ooooooooooooooooooad

18
19

20

14

16
18

18
14 15

14

12/123

15



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

13/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

ESG
ESG
ESG

14/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

KE/SY 2 —HtEAF — L

AR AYE -

AXTFAT R

YRI7EEBTSERE

RWAOREEADOEEEE SES8E BF0%=Y. Bl

11,000 ELE£12,000M+&E 2001

13,000F L E14,000A% & 400H

15/123



EDINETOOOO

o o o o o o o o e SR e 1))

Ooooooooooooooooooad

B SEZRAFSOHNELRREVERAGKORAENSTLDONEITOT . SESH ZHhbh

5L XOZERSS . EE@ERITHVIT.

REGETIES2Y
EibhSM A=Y

EREGEORRE

SEE

TRBYZILEA.

B SEZQAREEPCRELIRS(ERERRORIFOSSIUVFEREUEADE
BATZUONISAI BT . FOSA SNRNAOEEMWINARANBLEATTET
SLELHYET AL SEZODREQR. ATLHHEBRICEIS 77/ FORERERTHIO

StHRRPCRELARSEEEA TERDNIES

MMRREr SR EEELF LRLCES N EAErEEMEF TRLEES

(b R i sim=RE
SEE
«HENRER «SoFEmmL

500/

HH=EE
SEik

*HREFRE
450/

mW2EE SW=EE SEREE

*RENRER =80 el RPN
4208

5008

shREREL. VEREREROESASEE S VIENRERCFES S UENSLS VLIS RARNIES S UL RERTT.

SE&:. JESHICEIL. SEHNRECSERDNET.
SERRAA-VTR. EROSESRPEREEFTRTILOTRAYECAQTINE(L V.

B ERZO77PVFORAMRICIS> TR . SESO—BELRLBHF EHENICIR TXDO—E
ELEHITISEYBYET. 77/ FRBARDERKRICIY) SEZHIVEEMROSEL
BHhEhHISALEETT.

e, nxiEE
Y (REoREE)
BRED SR
L eX1 - T8
ZaER
ﬂhﬂﬂiﬂ Iﬂi#

e A e ey

i Hﬂlzt ERT= (uiiw:ruwm.m t:iaiﬂtaoﬂﬂ‘rr

REERNCITED
—BLELEAGEA.
FTOREETERTE
FRPLET.IE. T
ZiLES (BB ES)
HEusIREVLET
u:t

SREzo—SFREO—BELELLHETIES HEzoMNREO—SLELCHETISS

eRNELEZ (RRIE

BRED
L R 1]

Hﬂ'ﬂﬂﬁ

e T T T —rr—

IRELEE (PASER) EARXETEESS L0 RATY. SERORRTOENTEL. ﬂ“l(ﬂﬂﬁﬁlﬁﬂlmil?LiT  §

16/123



D
2)
3)
4)

5)

6)

)

10

8)

@

(b

©

20

17/123

17

86

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

5. 0TC

9
@

(b)

o s WD

236

341

10)
@
28
28
28

28
28
28

(b)

©

11)

18/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

@

(b)

©

(D

12)

@

(b)

©

(D

13)

@

(b)

©

(D

14)
@)

19/123



(b)

15)
@

(b)

©

16)
@

(b)

©

17)

@

(b

©

(D

18)

@

19)
@

20/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



(b)

©

)

D

2)

21/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



3)

22/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

ADR

10 20

23/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

(ADR

24/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

25/123



SPAC

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

SPAC SPAC
1PO

SPAC

SPAC

50

26/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

16

FATCA

Foreign Account Tax Compliance Act FATCA

30
FATCA ()
IRS

)

30
30
FATCA
FATCA

FATCA IRS
IRS FFI

FATCA
IRS

27/123



FATCA

IRS

FFI

FATCA

CRS Common Reporting Standard

CRS

2018
CRS

CRS

1940
CFTC

CFTC

28/123

CRS

4.13(2) (3)

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

30

IRS

CRS



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

29/123



EDINETOOOO
O0O000000000000000g0O0nOO(E339ss)
Oooooooooooobooooooad

| 82658 | BRBEVZRIDEEFR
LFR.7Z77FOVR/EEBNICIBE ERTESLIIC.BERBELTRIEL TV ET.

7FFOEHMBERELS LU
sEEEEAEEEE KIS

7F/FEEORTNE
AEISAREOEZFOLE

AESEMOEAFRCETL77FOEROREE SR
EHEAEEERONBERTLELOTT,

WA - 20184£1A~20224E12R

Ca-2
(M)

25,000
By FoSEREE(EW)
20000 _ s muREeER W

15,000
10,000

5,000

Or T T T

201E\n 2011 20200 20211

Da-2
G

20221

25,000
W 7 7 FoE MRS E (S
20000- __apsmeniesszi)

15,000

10,000
5,000

0r T & T

201N 20100 20201 202N

202N

(%)
100.0

BESEMOE ARICEIT LI EROREROR X #- B 18-
FOMICWT. 27 FERENGHESSAEHELES
OTTEETATOHE > A0 77 FONAHBREGRA
DEHA,

¥ : 20184£1A~20224£128

(%) #EAE OFESHE NEE
100.,0

80.0 598 62.7

60.0

az1
00
200 wy |, se 79 =7
N
60 124 0, 94

770K B8 ZEER FEDE CEEH eI FEEA

-40.0

(%) #RAE OFSE NEME
100.0
80.0 598 627
60.0 421
40,0
15.7
200 14.7 4 719
65 7 873 9 I
0.0 3 .
-20.0 e 124 l BE.....cBY.-. 94

-19.4
40,0
&770F EXE SLDEFREDS EXEN S FEEA

#CA-AELUDI- Ao ELERR AR 2022480 F—4sRALTVET.(BEH:20224£8A230)

HCA-ABLUDI-20OREEI. 20225 12AFB ST TR 1SR TEILHBHLTEYSEA,

HIPFORBEESIUVHESHENAERESE #N IR OESICEEAL LB LTHELTSY. 8D
MEFELLIUEMESC RCISSHBEVET,

30/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

BAARNEEESSADERY

A& SERERNTOPIX(RYAH))i2. AAOR AN S ELRICHRL SAHSELT
- ~ NPT DRENERTIY— vk A T ST RUARERLALOTY.LE. TOPIC
REAEEB(TOPX(ESA2)) WEs LT RUEUEL St Sl SRS IE P S

5 5 & MSC-KOKUSAIA & F 74 Z (R MR & A<—2 N MSO IncAmRL . B EM(
MSCI-KOKUSAl 4 »Fv22 o ERoREMELLTHALAGRT.EU4EEBLALOTT OE.M0
(REAL As—2) IndexicE T 2/ . SO S EF O — Doz M5O Inc ICREL 7.
TRE& MSAxTT—J - T—Fyb-A F 72 ARSAS. G- 2N M5C Inc HBERL
MSOx 7=—i75s 4 . tRonEECEREHELLTRELABET. RYETBLALOTT.UE.
NOMURA-BPIEME. B2 Fa—2 v )—-UT—FRa M ILF s THA R
BXEE HFRELTUSHAOERGSOBRENRCRTALCHRINARRRESEN
NOMURA-BPI B TY.4E NOMURA-BPIACET 2. SEE. ODMEETOR—YD
BHE. TH74Fa—2y)—U¥—F Lot IFi v BASHIIRELET.
S E R FTSEL SEEHR -« 7 o2 2 (B¢ B, P~<—2 N2, FTSE Fixed Income LLG- 2y S
FTSE{E RER A F v &2 . HEER(ERIENOMMCE SRR TSOREEETHE LA
m?? * 1) il 2 BT CEFTSEEREN /72 2CHT IR AEIORNOME TR0
ROHAK.HN=2) #5113 FTSE Fixed Income LLCEREL T,
MREE — PENT S HISAS MBS A ST I R-TT= T S T Yo D 1 e
IPENH - HINA b -E L F- F A =T A F(F <=2 0x.JP. Mor Securities LLCA B 2L TS,
ASTFYGI-TT— i FRESROTVIEMANETAMENSICL-EBRTY. L. P B 10
T=riree-A0—i Ab B AT YD R-T R =S = Hr g - A=t W H A 1= T 7 A I

HAN—2F7AF(A~—-2) 7 SN DRIE R T OR—0EINL. IP. Morgan Securities LLOCREL 7,

EBRACENE. AN vV ELE LA E R LT . AN—ADEREERLTLET,

EMEFL. T -4V -2 RETISEBELLCARSUTHBCRARAL G AL TEVET AARHTNBESHTRE LU
SEROF—#Y-2R3. FONFCVWT.CEN. IR . 40N BN . BER. ENNEAU —VOREERVLELA.
F B SHIHESHRREIUSEROT — 4V . 4ERERCEEL TASSAIRANESEL-RREL,
SEY HERINOMNBICREET IR L U—-DOMERII VT A0 NELARLERA,

31/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

3.3 3.0

1.4575 1.325

Ficatt FOTIS% RO, ORI oL
+ Fi . li
= (FiEk0. 65%) 4
o 0. 715% s A DR, NENTO T 7 > FOWE, i
(BiEE0. 65%) e O AR LT oD il
0, 0275% L
ittt B R PE 0 ER . etk & 8 [E o T8 o 2HE

(Bik0. 025%)

32/123



D

2)
3)

0.11

0.1

33/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

)
)
2022
@
20.315 15.315
(b)
20.315
15.315
20.315 15.315
NISA
NISA
NISA NISA

NISA NISA

34/123



€))

15.315

35/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

2022 12 30
GICS 24
*
GICS 11
201,973,198 94.60)
( ) — 11,525,642 5.40
( ) 213,498,840 100.00
— 39,798,012 18.64
— 228,971,199 107.24
510,744,157 100.06
( ) — 325,993 0.06
( ) 510,418,164 100.00]
129,718,860,417 89.46
1,497,184,001] 1.03
747,009,931 0.52
2,896,406,427 2.00)
2,078,227,068 1.43
3,378,212,373 2.33
140,315,900,217 96.77
2,689,651,680 1.85
( ) — 2,000,557,174 1.38
( ) 145,006,109,071 100.00
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— 55,110,027, 0.03
) ) ) ) ()
181,646,909 1.1471] 208,371,879 1.1119 201,973,198 94.60)
94.60
94.60
) ) ) ) )
459,343,608 1.1461) 526,496,557 1.1119 510,744,157 100.06
100. 06
100. 06
Q) ) ) ) )
ELEVANCE HEALTH INC 80,436 69,023.90 5,552,006,823 68,059.17|  5,474,407,881 3.78
JOHNSON & JOHNSON 209,378 23,854.15  4,994,534,637 23,562.21)  4,933,408,824| 3.40
[SOUTHERN CO/THE 486,069 9,436.29]  4,586,691,446 9,579.61  4,656,352,911 3.21
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4 BANK OF AMERICA CORP 1,017,666 4,283.55 4,359,229,301 4,397.67| 4,475,367,380 3.09

5 EXXON MOBIL CORP 300,843 14,127.24  4,250,081,865 14,490.83] 4,359,467,778 3.01f

6 BECTON DICKINSON AND 121,186 33,711.10)  4,085,314,334 34,090.62 4,131,307,087| 2.85
CO

7 [JPMORGAN CHASE & CO 213,418 17,703.50] 3,778,247,057 17,678.29] 3,772,866,149 2.60)

8 PHILIP MORRIS 272,288 13,596.44)  3,702,147,999 13,427.91)  3,656,259,575( 2.52]
INTERNATIONAL

9 TRAVELERS COS 130,863 24,767.12  3,241,100,672 25,138.68]  3,289,724,128( 2.27]
INC/THE

10 ALPHABET INC-CL C 260, 750] 12,584.72(  3,281,467,027 11,803.66 3,077,805,649 2.12]

11 CHUBB LTD 100,625 28,661.87] 2,884,100,971] 29,470.01  2,965,420,360] 2.05

12 BERKSHIRE HATHAWAY 65,000} 40,881.74  2,657,313,478 41,012.26( 2,665,797,030] 1.84
INC-CL B

13 PROGRESSIVE CORP 153,130 16,797.16( 2,572,150,030 17,325.31]  2,653,025,027 1.83]

14 PROCTER & GAMBLE 130,578 20,281.86 2,648,365,760 20,248.69] 2,644,033,835 1.82
CO/THE

15 GENERAL ELECTRIC CO 237,530 10,783.42]  2,561,386,075 11,113.62] 2,639,819,346/ 1.82

16 MONDELEZ 294,671 8,925.400 2,630,057,133 8,886.91f 2,618,717,309 1.81
INTERNATIONAL INC-A

17 MCDONALD*S CORP 72,434 36,430.13  2,638,780,108 35,288.91  2,556,116,979 1.76)

18 ALMART  INC 133,558 19,463.100 2,599,453,912 18,863.30] 2,519,345,289| 1.74

19 ELLS FARGO & CO 444,786 5,597.28  2,489,594,45] 5,484.49 2,439,424,814] 1.68

20 METLIFE INC 249,695 9,665.86 2,413,518,910] 9,641.98( 2,407,554,695| 1.66

21 CHEVRON CORP 101,300 22,868.19  2,316,547,748 23,663.06] 2,397,068,383( 1.65

22 EATON CORP PLC 112,789 21,412.47  2,415,091,304 20,880.34 2,355,073,232 1.62

23 L3HARRIS 84,529 28,933.90]  2,445,754,310) 27,423.78  2,318,104,869 1.60]
TECHNOLOGIES INC

24 KLA CORP 45,136 53,904.06 2,433,013,968 50,407.42  2,275,189,399 1.57]

25 FISERV INC 162,490 13,523.45  2,197,426,527, 13,469.04)  2,188,585,934f 1.5]f

26 ASTRAZENECA PLC- 229,972 9,347.38  2,149,637,514 9,036.87 2,078,227,068] 1.43
SPONS ADR

27 BROADCOM INC 28,000f 76,228.18  2,134,389,264 74,021.38  2,072,598,836( 1.43
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28

ABBVIE INC

87,756

21,876.92

1,919,831,167

21,571.71

1,893,047,158

1.3

29

CSX CORP

413,932

4,320.62

1,788,445,605

4,145.54

1,715,974,975|

1.18

30

HCA HEALTHCARE INC

52,388

32,471.68

1,701,126,895

31,898.42

1,671,094,741

1.19

8.01

0.47

2.57

2.27

3.22

3.26

1.74

6.66

2.24

10.73

9.61

8.83

2.81

9.97

2.63

0.28

1.01

7.05

98.62
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298,130.68 39,983,814 39,374,621  18.44
3,000.00 432,030 423,391 0.19
1,722,468.42| 231,939,243 227,489,328  106.55
10,500.00 1,515,406 1,481,871 0.69
)
415,606.05 55,556,139 55,110,027 0.03
)
1
(022 12 15 ) 210 210 0.9895 0.9895
2022 9 154 — 0.9014 —
10 181 — 0.9741 —
1 197 — 0.9909 —
12 213 — 0.9769 —
)
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1
1 (2022 12 15 ) 515 515 0.9516 0.9516
2022 9 178 — 0.9170, —
10 366 — 1.0151 —
11 475 — 0.9731] —
12 510 — 0.9217, —
)
1
1 2022 9 9 2022 12 15 0.0000
1
1 2022 9 9 2022 12 15 0.0000
100
1 2022 9 9 2022 12 15 1.1
1 2022 9 9 2022 12 15 4.8
1 2022 9 9 2022 12 15 212,589,827 61,405 212,528,422
()1
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1 2022 9 9 2022 12 15 541,723,222 100,516 541,622,706

()1
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202,764,579
8,271,250

211,035,829
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475,623
4,459
231,878
17,826

729,786
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(2022 12 15 )
2,170,946
2,170,946
)
2022 12 15
1
27,285,355 0 26,884,463 400,892
26,993,900 0 26,595,814 398,086
291,455 0 288,649 2,806
221,743,787 0 213,547,268 8,196,519
220,216,887 0 212,031,862 8,185,025
1,526,900 0 1,515,406 11,494
249,029,142 0 240,431,73] 7,795,627
1.
@
@
2.
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2,912,199,379
402,202,840
145,296,185,028
2,878,793,143
798,758
802,252,219
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42,364
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@
CHEVRON CORP 101,300 172.33 17,457,029.00
CONOCOPHILLIPS 20,600 112.87 2,325,122.00
EXXON MOBIL CORP 300,843 106.46 32,027,745.78
KINDER MORGAN INC 608,600 18.11 11,021,746.00
INTL FLAVORS & FRAGRANCES 52,600, 105.63 5,556,138.00
NUTRIEN LTD 153,775 76.06] 11,696,126.50
ISHERWIN-WILLIAMS CO/THE 19,100 248 .68 4,749,788.00
IAMETEK INC 16,600 141.75 2,353,050.00
[CUMMINS INC 4,500 241.84 1,088,280.00
DOVER CORP 15,600 140.70] 2,194,920.00
EATON CORP PLC 112,789 161.36] 18,199,633.04
GENERAL ELECTRIC CO 257,791 81.47 21,002,232.77
HONEYWELL INTERNATIONAL INC 50,641 214.72 10,873,635.52
HUBBELL INC 28,039 248 .86 6,977,785.54
L3HARRIS TECHNOLOGIES INC 84,529 218.04 18,430,703.16
NORTHROP GRUMMAN CORP 9,610 531.78 5,110,405.80
BOOZ ALLEN HAMILTON HOLDINGS 5,100, 105.80] 539,580.00
REPUBLIC SERVICES INC 35,435 135.93 4,816,679.55
CSX CORP 386,232 32.67 12,618,199.44
NORFOLK SOUTHERN CORP 36,556 258.42 9,446,801.52
UNION PACIFIC CORP 29,200 217.58 6,353,336.00
MCDONALD*S CORP 72,434 274.53 19,885,306.02
YUM BRANDS INC 42,052 131.22 5,518,063.44
ACTIVISION BLIZZARD INC 58,500 77.04 4,506,840.00
IALPHABET INC-CL C 241,650 95.31 23,031,661.50
ALT DISNEY CO/THE 90,200 9415 8,492,330.00
DOLLAR GENERAL CORP 36,017 247 .48 8,913,487.16
HOME DEPOT INC 32,900 333.43 10,969,847.00
ROSS STORES INC 34,573 117.42 4,059,561.66)
TJX COMPANIES INC 69,959 79.29 5,547,049.11
ULTA BEAUTY INC 14,300 462 .85 6,618,755.00
ALMART INC 133,558 146.67 19,588,951.86
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COCA-COLA CO/THE 77,573 63.99 4,963,896.27
KEURIG DR PEPPER INC 189,864 37.34 7,089,521.76
KRAFT HEINZ CO/THE 302,971 40.16 12,167,315.36
MONDELEZ INTERNATIONAL INC-A 294,671 67.26] 19,819,571.46
PHILIP MORRIS INTERNATIONAL 272,288 102.46] 27,898,628.48
KIMBERLY-CLARK CORP 33,000, 139.10 4,590,300.00
PROCTER & GAMBLE CO/THE 130,578 152.84 19,957,541.52
IAMER I SOURCEBERGEN CORP 23,600, 165.27 3,900,372.00
BECTON DICKINSON AND CO 128,086 254.04 32,538,967.44
CENTENE CORP 166,811 83.00 13,845,313.00
CIGNA CORP 14,373 334.68 4,810,355.64
ELEVANCE HEALTH INC 80,436 520.15 41,838,785.40
HCA HEALTHCARE INC 52,388 244.70Q 12,819,343.60
HUMANA INC 12,200 521.51] 6,362,422.00
UNITEDHEALTH GROUP INC 6,953 538.36 3,743,217.08
IABBVIE INC 101,930, 164 .86 16,804,179.80
IAMGEN INC 19,400 271.13 5,259,922.00
IASTRAZENECA PLC-SPONS ADR 229,972 70.44 16,199,227.68
DANAHER CORP 23,660, 274.23 6,488,281.80
JOHNSON & JOHNSON 209,378 179.76] 37,637,789.28
MERCK & CO. INC. 76,600 111.55 8,544,730.00
PERKINELMER INC 36,104 143.71] 5,188,505.84
[THERMO FISHER SCIENTIFIC INC 21,487 567.23 12,188,071.01
BANK OF AMERICA CORP 1,017,666 32.28 32,850,258.48
CITIGROUP INC 111,900 45.98 5,145,162.00
IJPMORGAN CHASE & CO 213,418 133.41] 28,472,095.38
US BANCORP 249,300 43.29 10,792,197.00

ELLS FARGO & CO 455,407 42.18 19,209,067 .26
BERKSHIRE HATHAWAY INC-CL B 53,700 309.29 16,608,873.00
COREBRIDGE FINANCIAL INC 150,505 20.34 3,061,271.70
GOLDMAN SACHS GROUP INC 22,100 360.38 7,964,398.00
IALLSTATE CORP 66,940, 129.90 8,695,506.00
IAMERICAN INTERNATIONAL GROUP 120,731 62.66] 7,565,004.46
CHUBB LTD 100,625 216.82 21,817,512.50
HARTFORD FINANCIAL SVCS GRP 97,728 75.21 7,350,122.88
METLIFE INC 249,695 72.84 18,187,783.80
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PROGRESSIVE CORP 153,130 126.58 19,383,195.40
TRAVELERS COS INC/THE 130,863 186.64 24,424,270.32
IACCENTURE PLC-CL A 15,200 291.45 4,430,040.00
FIDELITY NATIONAL INFO SERV 50,700, 72.41 3,671,187.00
FISERV INC 165,673 101.91 16,883,735.43
MICROSOFT CORP 19,798 257.22 5,092,441.56
TE CONNECTIVITY LTD 26,900 124.25 3,342,325.00
ERIZON COMMUNICATIONS INC 275,400 37.45 10,313,730.00
AMEREN CORPORAT ION 48,251 89.79 4,332,457.29
AMERICAN ELECTRIC POWER 75,834 98.49 7,468,890.66
DOMINION ENERGY INC 79,356 59.27 4,703,430.12
DTE ENERGY COMPANY 36,270 120.60) 4,374,162.00
EXELON CORP 44,151 42.82 1,890,545.82
FIRSTENERGY CORP 149,300 42.34 6,321,362.00
NISOURCE INC 13,231 27.82 368,086.42
SEMPRA ENERGY 69,679 163.75 11,409,936.25
SOUTHERN CO/THE 486,069 71.11 34,564,366.59
EC ENERGY GROUP INC 16,900 97.72 1,651,468.00
XCEL ENERGY INC 43,404 71.25 3,092,535.00
APPLIED MATERIALS INC 54,200 109.64 5,942,488.00
BROADCOM INC 29,100, 574.44 16,716,204.00
KLA CORP 45,136 406.21] 18,334,694.56
LAM RESEARCH CORP 15,400 468.24 7,210,896.00
MICRON TECHNOLOGY INC 100,000 54.59 5,459,000.00
TEXAS INSTRUMENTS INC 55,600 175.82 9,775,592.00
10,769,166 1,065,503,340.67,

(144,354,392,593)

SIEMENS AG-REG 48,926 133.02 6,508,136.52
48,926 6,508,136.52

(941,792,435)

10,818,092 145,296, 185,028

(145,296,185,028)

D O
¢ 2 @)

O]
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BOSTON PROPERTIES INC 13,900 966,606 . 00]
EQUITY LIFESTYLE PROPERTIES 32,900 2,179,625.00
PROLOGIS INC 101,460, 12,335,506.80
EYERHAEUSER CO 176,526 5,767,104.42

324,786 21,248,842.22

(2,878,793,143)

2,878,793,143

(2,878,793,143)

D O

¢ 2 O
Q)

93 98.0Y% —] 97.5%
4 — 2.0% 1.9%
1 100. 0% — 0.6%
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2022 12 30

487,905,828

274,406,988

213,498,840

218,552,262

0.9769

9,769

510,744,157

325,993

510,418,164

553,780,128

0.9217

9,217

145,830,261,215

824,152,144

145,006,109,071

130,418,006,168

1.1119

11,119

81/123



@

@

®

Q)

®

(©)

Q)

82/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



€Y)

20
2,000

2018 100

@

12 31

83/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

84/123



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

2022 12 30 (

( )

24 1,132,502

85/123



38

2022

30

57

193

193

86/123

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

38 59

19 52

52 38
19 52

2021 1 1 2021 12 31

2022



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

2020 12 31 2021 12 31

2,512,417 6,747,169
68,522 42,225
295,080 560,086
2,258,769 4,134,370
137,640 -
127,852 30,400
5,400,283 11,514,253
785,206 862,128
222,329 281,426
204,775 423,023
802,760 720,532
2,208,330 2,028,058
- 2,180
2,208,330 2,030,238
228,566 213,279
1,106,422 980,757
1,334,989 1,194,036
4,346,079 3,944,807
9,746,363 15,459,060
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2020 12 31 2021 12 31
5,136,886 5,818,694
1,028,401 1,831,242

175,012 223,606
449,537 1,417,774
549,721 668,868
128,000 -
242,087 577,270
94,490 12,507
7,804,137 10,549,963
485,028 591,942
169,259 175,280
65,394 53,939
719,683 821,162
8,523,820 11,371,126
100,000 100,000
1,122,542 3,987,934
1,122,542 3,987,934
1,222,542 4,087,934
1,222,542 4,087,934
9,746,363 15,459,060
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2020 1 1 2021 1 1

2020 12 31 2021 12 31
8,003,664 16,463,702
3,292,472 4,983,241
2,028,904 3,098,304
13,325,041 24,545,247
3,835,920 7,743,632
110,355 145,416
251,865 303,266
23,395 25,200
2,236,378 4,825,790
12,142 12,304
20,781 30,976
6,490,840 13,086,588
1,027,185 1,188,304
1,061,296 1,294,100
119,218 139,321
259,571 298,348
119,846 143,541
34,701 90,710
417,770 547,248
1,459 545
4,149 2,552
370,667 194,110
35,263 39,823
109,755 124,949
168,358 219,104
180,271 180,271
1,393,039 2,564,655
35,317 62,969
5,337,871 7,090,558
1,496,329 4,368,100
- 198,904
- 198,904
149,535 -
149,535 -
1,346,793 4,567,005
1,346,793 4,567,005
450,922 1,575,948
36,460 125,664
487,383 1,701,613
859,410 2,865,392
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2020 2020 12 31
)
100,000 263,133 263,133 363,133 363,133
859,410 859,410 859,410 859,410
859,410 859,410 859,410 859,410
100,000 1,122,542 1,122,542 1,222,542 1,222,542
2021 1 1 2021 12 31
)
100,000 1,122,542 1,122,542 1,222,542 1,222,542
2,865,392 2,865,392 2,865,392 2,865,392
2,865,392 2,865,392 2,865,392 2,865,392
100,000 3,987,934 3,987,934 4,087,934 4,087,934

90/123




¢

@

A w PN -

15

980,757

29

2021 3 26

91/123

30

EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

2020 3 31



EDINETOOOO
o o o o o o o o e SR e 1))
Ooooooooooooooooooad

2022 12
30 2019 7 4
31 2021 6 17
10 2019 7 4
2022 12
31 2020 3 31
11

92/123



EDINETOOOO
00000000000 DO000O000O0O(E33958)
Ooooooooooooooooooad

2020 12 31 2021 12 31
127,852 30,400
5,136,886 5,818,694
2020 1 1 2021 1 1
2020 12 31 2021 12 31
4,650,970 6,501,398
2,236,378 4,825,790
1,308,414 2,465,155
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