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Shinsei World Wrap Fund Stable Type-JPY Hedge 1,589,198, 224 1,524 ,358,936
Class Units

1,589,198,224 1,524,358,936)

982,415 995,972

982,415 995,972

1,525,354,908
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3 12 31

6,893,371
19,801,999

26,695,370

26,695,370

13

13

13

26,333,083

362,274

26,695,357

26,695,357

26,695,370

3 8 14
4 8 15
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10

55

1
(10,000

41,123,066

14,789,983
26,333,083

731,115
4,607,481
7,097,650

982,125

11,738,982

982,415
98,348
29,160

65,807

26,333,083

1.0138
(10,138 )

3 8 14
4 8 15
2 4
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2021 12 31
2021 12 31 2020 12 31

1,767,297,916 7,109,922,003

126,880,305 625,170,757

5,613,740 11,573,748

5,421,935 26,754,283

- 99,856

1,905,213,896 7,773,520, 647

44,469,941 56,222,836

6,048 24,039

51,000,000 33,828,100

2,018,113 1,886,063

1,693,423 7,548,415

1,141,506 1,606,985

779,628 1,535,120

331,100 11,970,793

274,812 57,191,405

57,000 115,754

14,552 18,832

- 22,251

101,786,123 171,970,593

1,803,427,773 7,601,550,054

2021 12 31
2021 12 31 2020 12 31
1
(FVTPL )
C )

11,307,975 75,866,627
2,932,874 25,908,117
/C ) 300,109,141 (931,284,172)
/ (324,453,183) 1,042,435,684
(13,271,018) (138,472,920)
2,840,057 4,961,486
« )Y (20,534,154) 79,414,822
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10,033,702 45,857,884
7,947,189 82,508,259
4,938,909 7,871,144
3,336,068 6,768,557
2,149,530 1,657,342
1,062,184 1,162,191
324,365 387,330
73,089 22,251
33,505 293,102
- 5,334
29,898,541 146,533,394
(50,432,695) (67,118,572)
7,904,893 (83,339,524)
814 (309,419)
7,905,707 (83,648,943)
58,338,402 (150,767,515)
280,445 3,349,899
58,618,847 (147,417,616)
1
FVTPL
2021 12 31
2019 12 31 15,963,405,498
(8,214,437,828)
(147,417,616)
2020 12 31 7,601,550,054
311,439
(5,739,814,873)
(58,618,847)
2021 12 31 1,803,427,773
2021 12 31
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)/

(58,618,847)

7,904,893
(1,930,870,165)
7,474,215,670
(234,480, 681)
(24,001,884)
(300,109, 141)

324,453,183

(639,140)
22,303,350
99,856
21,332,348
5,960,008

(56,916,593)
(18,668,891)

(147,417,616)

83,339,524
(22,043,426,064)
29,140,357,315
(87,944,276)
(91,405,329)
931,284,172

(1,042,435,684)

(1,326,163)
111,537,992
194,798
80,319,519
205,455,094
5,334
48,588
57,191,405
(25,883,291)

5,231,963,966

7,169,895,318

311,439
(7,904,893)
(5,722,642,973)

(83,339,524)
(8,227,044,741)

(5,730,236,427)

(8,310,384, 265)

(498,272,461)

(1,140,488,947)

625,146,718

1,765,635,665

126,874,257 625,146,718
32,640,323 156,186,146
2,932,874 25,908,117
(280,445) 3,349,899
7,904,893 83,339,524
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US T BILL ZCP 09/01/22
US T BILL ZCP 09/15/22
US T BILL ZCP 09/27/22

T .89%
T
T
US T BILL ZCP 10/13/22
T
T
T

-88%
-88%
.87%
.86%
.83%
.80%
.78%
.50%
.16%
-09%
-09%
-04%
.88%
.86%
.64%
.61%
.43%
.38%
-35%
-32%
-31%
.31%
.30%
.21%

US T BILL ZCP 11/03/22

US T BILL ZCP 12/15/22

US T BILL ZCP 01/26/23

US T BILL ZCP 02/23/23

JAPAN (2 0.005% 04/01/23/JPY/
ISHARES CORE MSCI WORLD

US TREAS NTS 0.5% 06/30/27
LYXOR EUR 2-10Y INFL EXP /EUR/
US TREAS NTS 0.25% 05/31/25

US TREAS NTS 1.5% 02/15/30

US TREAS NTS 0.25% 06/15/23

US TREAS BDS 1.25% 05/15/50
JAPAN (20 Y 2.1% 09/20/27/JPY/
US TREAS NTS 1.625% 08/15/29
JAPAN (10 Y 0.4% 06/20/25/JPY/
US TREAS BDS 5% 05/15/37

JAPAN (30 Y 2.5% 09/20/35/JPY/
ISH DIVERS COMMOD SWAP ETF
TREASURY SE 1.25% 08/31/24
JAPAN (30 Y 2.9% 11/20/30/JPY/
JAPAN (40 YEA 2% 03/20/52/JPY/

O O O O O O O O O O O O Fr P P P W o o o O O O O O

100%
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15 15
32,628,430 26,560,809
1,524,358,936 1,375,650,804
995,972 995,284
1,557,983,338 1,403,206,897
1,557,983,338 1,403,206,897
986,303 9,946,492
270,139 244,887
5,402,770 4,897,706
62 47
1,159,547 1,083,027
7,818,821 16,172,159
7,818,821 16,172,159
1,687,926,630 1,543,429,034
137,762,113 156,394,296
1,550,164,517 1,387,034,738
1,550,164,517 1,387,034,738
1,557,983,338 1,403,206,897
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6 7
3 8 14 4 8 16
4 2 13 5 2 15
62,295,963 25,708,820
62,295,963 25,708,820
9,699 8,526
322,692 244,887
6,453,743 4,897,706
1,265,198 1,083,027
8,051,332 6,234,146
70,347,295 31,942,966
70,347,295 31,942,966
70,347,295 31,942,966
2,970,188 1,539,210
18,906,513 137,762,113
1,205 11,970,136
- 11,970,136
1,205 -
2,920,564 198,563
2,920,564 i
- 198,563
51,389,953 156,394,296
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7
4 8 16
5 2 15
8 14 8 13
7
4 8 16 5 2 15
6
4 8 15 5 2 15
2,107,146,457 1,687,926,630
4,266,186 2,158,409
423,486,013 146,656,005
1,687,926,630 1,543,429,034
137,762,113 156,394,296
55
10
1 0.9184 |1 0.8987
(10,000 ) (9,184 )|(10,000 ) (8,987 )
7
3 8 14 4 8 16
4 2 13 5 2 15
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6,875,056
19,802,415

26,677,471

26,677,471

12

12

12

26,333,083

344,376

26,677,459

26,677,459

26,677,471

4 8 16
5 2 15

26,333,083
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26,333,083

731,115
4,607,481
7,097,650

982,125

11,738,982

982,415
98,348
29,160

65,807

26,333,083

1.0131
(10,131 )

2 15
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4 8 16
5 2 15
2023 2
/
US T BILL ZCP 05/18/23 7.54%
US TREAS NTS 2.75% 02/28/25 7.32%
ISHARES CORE MSCI WORLD 6.95%
US TREAS NTS 2.375% 05/15/27 4.63%
JAPAN (2 0.005% 04/01/23/JPY/ 3.93%
US T BILL zCP 11/02/23 3.68%
ISHARES CORE MSCI WORLD 3.58%
US TREAS NTS 3.875% 11/30/29 3.09%
US TREAS BDS 1.25% 05/15/50 2.82%
HSBC MSCI EMERGING MARKETS U 2.52%
US TREAS NTS 2.75% 08/15/32 2.42%
US TREAS BDS 4.75% 02/15/41 2.20%
X USD HIGH YIELD BOND 2.08%
US TREAS NTS 0.25% 05/31/25 1.14%
US TREAS NTS 0.25% 06/15/23 0.96%
JAPAN (20 Y 2.1% 09/20/27/JPY/ 0.67%
ISHARES GLB CORP USD-H ACC 0.63%
US TREAS NTS 1.625% 08/15/29 0.46%
JAPAN (10 Y 0.4% 06/20/25/JPY/ 0.42%
US TREAS BDS 5% 05/15/37 0.35%
JAPAN (30 Y 2.5% 09/20/35/JPY/ 0.34%
TREASURY SE 1.25% 08/31/24 0.34%
JAPAN (30 Y 2.9% 11/20/30/JPY/ 0.33%
X EUR HIGH YIELD CORP /EUR/ 0.31%
JAPAN (40 YEA 2% 03/20/52/JPY/ 0.22%

100%
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2023 2 28

1,368,207,349

6,163,598

1,362,043,751

1,532,437,738

0.8888

26,676,317

13

26,676,304

26,333,083

1.0130
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(2023 4 1 )
4 20
146 4,000
1,408,348
5

2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
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2023 4 1
2023 2
(2023 2 )
( )
249 1,679,691
586 1,709,722
835 3,389,413
2023 2
(2023 2 )
( )
56 174,502
30 41,488
79 203,133
165 419,123
@
( 38 59 )
19
52
52 38 38 57
19 52
(2)
193 2021
2022 31 2022
2022 30
( )

(2021 31 ) (2022

31 )
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1,281,158 569,638
24,575 22,597
482,776 572,712
1,001 6,634
25,257 25,626
1,814,859 1,197,210
13,748 12,234
3,540 2,499
17,288 14,734
1,352 1,203
2,626 1,309

67 67

4,046 2,579

956,238 1,051,219

— 22,031
140,000 170,818
11,613 11,469
1,107,852 1,255,540
1,129,187 1,272,854
— 4,170
— 4,170
2,944,046 2,474,235
( )
(2021 31 ) (2022 31 )

2,370 1,926
383,631 384,755
333,627 331,045

50,003 53,709
92,760 105,725
19,520 26,630
498,282 519,036
498,282 519,036
400,200 400,200
— 1,350,000

— 1,350,000
30,012 100,050
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2,310,952 240,094
2,340,964 340,144
2,741,164 2,090,344
295,400 135,145
295,400 135,145
2,445,764 1,955,198
2,944,046 2,474,235
)
2020 ( 2021

2021 31 ) 2022 31 )
2,242,459 2,468,525
1,259 10,623
2,243,719 2,479,148
1,472,682 1,557,540
11,011 7,417
33,280 38,368
109,479 147,361
23,297 24,534
720 727
19,915 21,008
2,429 2,630
189 167
43 —
1,649,751 1,775,222
136,492 123,426
27,899 23,837
108,592 99,438
— 150
19,637 17,716
0 J—
— 4,402
341 98
9,743 17,336
13,750 10,160
3,963 2,820
4,560 5,219
13,751 12,484
810 767
16,387 13,098
219,438 207,532
374,528 496,394
6 4
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51,201 32,400
1,682 175
52,890 32,579
1 69
— 379
— 36
1 485
427,417 528,489
( )
(2020 ( 2021
2021 31 ) 2022 31 )
— 326,300
— 326,300
427,417 202,189
137,856 163,769
7,202 100,993
130,653 62,775
296,763 139,413

2020 2021 31

400,200 | 30,012 2,014,188 2,044,200 2,444,400 | 367,962 3,343 | 364,618 2,079,782

296,763 | 296,763 | 296,763 296,763

72,561 3,343 69,218 69,218

— — 296,763 296,763 | 296,763 72,561 3,343 69,218 365,982

400,200 | 30,012| 2,310,952|2,340,964|2,741,164| 295,400 — | 295,400| 2,445,764

2021 2022 31
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400,200 — — — 30,012 2,310,952 2,340,964 | 2,741,164
50,000 50,000 256,295 256,295 306,295
70,038 70,038 — —
2,396,530 2,396,530 | 2,396,530
650,000 650,000 650,000 1,300,000
650,000 650,000 650,000 —
650,000 650,000 — —
139,413 139,413 139,413
— — 1,350,000 | 1,350,000 70,038 | 2,070,858 2,000,820 650,820
400,200 — 1,350,000 | 1,350,000 100,050 240,094 340,144 | 2,090,344
295,400 295,400 2,445,764
306,295
2,396,530
1,300,000
139,413
160,254 160,254 160,254
160,254 160,254 490,565
135,145 135,145 1,955,198

€Y

@
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2021 17 2019
2
2023
(€]
67
10,137
)
(2021 31 ) (2022 31 )
3,457 4,972
4,674 5,714
8,132 10,686
)
( )
2020 2021 31
() 36,600 — — 36,600
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() 36,600 20,800 — 57,400
() 20,800
@
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2021 25
1,090,680 29,800 | 2021 25 | 2021 26
2022 14 1,305,850 22,750 | 2022 14 | 2022 15
@
2020 2021 31
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@
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« D
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350 350 —
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)
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4
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(*3) 41 41 —
D
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26
1,051,219
(2021 31 )
(2022 31 )
22,031
(2021 31 )
&) — — —
@ — — —
®) 1,394 1,000 394
1,394 1,000 394
o) — — —
@ — _ _
(©) 954,843 1,381,010 426,166
954,843 1,381,010 426,166
956,238 1,382,010 425,771
(2022 31 )
&) — — —
@ — — —
®) 1,641 1,000 641
1,641 1,000 641
&) — — —
® — — —
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2020 2021 31 3,963
2021 2022 31 2,820
)
2021 31 2022 31

438 438
3,830 99,913
1,424 3,406
130,492 3,817
3,936 59,644
140,121 3,598
— 170,818
140,121 —
- 170,818

120

120
140,000 —
170,818
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2021 17
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)
)
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3,363 1,300,000 — —
100.0%
) 20,800
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