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12 2018 8 28 2019 8 26 15.53
13 2019 8 27 2020 8 26 13.50
14 2020 8 27 2021 8 26 39.89
15 2021 8 27 2022 8 26 1.40

2022 8 27 2023 2 26 8.38

)

100
6 2012 8 28 2013 8 26 252,397,416 1,817,297,541]
7 2013 8 27 2014 8 26 480,784,397 1,371,109,268
8 2014 8 27 2015 8 26 348,038,459 1,605,645,552
9 2015 8 27 2016 8 26 80,108,753 552,540,775
10 2016 8 27 2017 8 28 670,956,861 1,197,315,747
11 2017 8 29 2018 8 27 732,440,467 1,208,427,753
12 2018 8 28 2019 8 26 218,180,895 735,030,720
13 2019 8 27 2020 8 26 611,210,829 477,880,701,
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15 2021 8 27 2022 8 26 106,702,806 500,673,628
2022 8 27 2023 2 26 12,976,854 142,590,932

2023 2 28

19,801,425 74.23
— 6,874,879 25.77
( ) 26,676,304 100.00
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3,478,201,547,

189,107.710

3,478,201,547

4,607,481

4,670,603,

4,607,481

4,670,603,

3,482,872,150
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VPIC
Fullerton VPIC Fund Class A

3 12 31

6,893,228
19,800,930
26,694,158

26,694,158

13
13

13

26,333,083

361,062
26,694,145
26,694,145
26,694,158

3 8 27
4 8 26
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26

10

55

1
(10,000

41,123,066

14,789,983
26,333,083

731,115
4,607,481
7,097,650

982,125

11,738,982

982,415

98,348

29,160

65,807

26,333,083

1.0137

(10,137 )

3 8 27
4 8 26
2 4
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8 26
26
3,723
3,723
)
27
26
27
4 8 26
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19,800,000

19,800,930

19,800,000

19,800,930
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FULLERTON VPIC FUND

2021 12 31
2021 2020
21 111
86,710 65,491
/C ) 12,959 (937)
836,735 695,717
936,425 760,382
2,320 2,222
1,904 1,572
36,459 31,748
9,641 9,140
1,135 1,043
2,839 2,607
8,960 3,168
63,258 51,500
873,167 708,882
(19,188) (6,595)
853,979 702,287
HSBC Trustee (Cayman) Limited Fullerton Fund Management Company Ltd
2022 6 28 2022 6 28
FULLERTON VPIC FUND
2021 12 31
2021 2020
3,617,414 3,948,847
3,500 7,167

114,121 94,828
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3,735,035 4,050,842
3,690,837 4,036,858
3,690,837 4,036,858
30,000 -
14,198 13,984
44,198 13,984
3,735,035 4,050,842
HSBC Trustee (Cayman) Limited Fullerton Fund Management Company Ltd
2022 6 28 2022 6 28
FULLERTON VPIC FUND
2021 12 31
2021 2020
272,663 4,036,858 294,000 3,629,571
- - 18,020 210,000
(69,965) (1,200,000) (39,357) (505,000)
(69,965) (1,200,000) (21,337) (295,000)
853,979 702,287
202,698 3,690,837 272,663 4,036,858

FULLERTON VPIC FUND

2021 12 31

JPY18,208.52

JPY14,805.30

2021

853,979
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19,188 6,595
(1) (111)
(86,710) (65,491)
(12,959) 937
773,477 644,217
331,433 (487,281)
- 37,138
214 636
1,105,124 194,710
80,060 58,397
21 111
(8,871) -
1,176,334 253,218
- 210,000
(1,170,000) (535,000)
(1,170,000) (325,000)
/( 6,334 (71,782)
94,828 167,547
12,959 (937)
114,121 94,828
Fullerton VPIC Fund Class A 2022 8
FPT CORP 5,900 50,976,000 302,406 8.549
JSC BANK FOR FOREIGN TRADE OF
3,522 30,287,136 179,673 5.08Y%
IETNAM
MILITARY COMMERCIAL JOINT 12,480 29,515,200 175,094 4.95Y%
INHOMES JSC 2,340 14,016,600 83,151 2.35)
MASAN GROUP CORP 1,052 11,964,424 70,977 2.01Y%
IET NAM DAIRY PRODUCTS JSC 1,320 10,032,000 59,513 1.68%
HOA PHAT GROUP JSC 4,145 9,553,073 56,672 1.60
SAIGON SECURITIES INC 3,351 8,026,795 47,618 1.35%
34,110 164,371,227 975,103
8 27.55%
ENGRO CO LTD 6,006 143,851 90,949 2.57%
UNITED BANK LTD 7,500 87,263 55,171 1.56%
PAKISTAN OIL FIELDS LTD 2,033 86,001, 54,374 1.549
MCB BANK LTD 5,020 60,014 37,943 1.07%
PAKISTAN PETROLEUM LTD 6,073 41,436 26,198 0.74%
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PAKISTAN STATE OIL CO LTD 2,228 37,648 23,803 0.67%
HUB POWER COMPANY LTD 5,605 36,376 22,998 0.65%
OIL & GAS DEVELOPMENT CO LTD 3,280 26,654 16,852 0.489
37,746 519,243 328,287
8 9.28%
ICICI BANK LTD 1,220 108,251 189,279 5.35%
HDFC BANK LTD 700 104,027, 181,894 5.14%
RELIANCE INDUSTRIES LTD 300, 79,139 138,376 3.9
BHARTI AIRTEL LTD 950 69,027 120,696 3.41Y
INFOSYS TECHNOLOGIES LTD 415 61,957, 108,334 3.06%
HINDUSTAN UNILEVER LTD 230 61,177, 106,969 3.02%
HOUSING DEVELOPMENT FINANCE 220 53,821 94,107 2.66
TATA CONSULTANCY SERVICES LTD 130 41,745 72,992 2.06%
TITAN CO LTD 120 31,256 54,652 1.54%
LARSEN & TOUBRO LTD 160| 30,760 53,785 1.52
DABUR INDIA LTD 360 21,010 36,736 1.04%
MARUTI SUZUKI INDIA LTD 12, 10,935 19,120 0.54%
BHARTI AIRTEL - PARTLY PAID 32, 1,113 1,946 0.05%
4,849 674,216 1,178,888
13] 33.31%
CHINA YANGTZE POWER CO LTD-A 1,529 3,560 71,401 2.02Y
KWEICHOW MOUTAI CO LTD-A 16| 2,992 60,010 1.70%
IMEIK TECHNOLOGY DEVELOPME-A 30, 1,656 33,213 0.94%
YUNNAN BOTANEE BIO-TECHNOL-A 84 1,572 31,539 0.89
YUNNAN ENERGY NEW MATERIAL-A 79 1,533 30,754 0.87%
LONGI GREEN ENERGY TECHNOL-A 170, 898 18,003 0.51%
SHENZHEN INOVANCE TECHNOLO-A 145 847, 16,978 0.48
TENCENT HOLDINGS LTD 209 6,763 119,717 3.38%
CHINA CONSTRUCTION BANK CO 12,800 6,208 109,888 3.10%
MEITUAN DIANPING-CLASS B 320 5,920 104,790 2.96%
CHINA MERCHANTS BANK CO LTD 925 3,686 65,248 1.849
PING AN INSURANCE GROUP COMPANY OH
700 3,217 56,936 1.61%
CHINA LTD
CHINA RESOURCES LAND LTD 500 1,603 28,366 0.80
HONG KONG EXCHANGES & CLEAR 45 1,424 25,203 0.71%
ZIJIN MINING GROUP CO LTD-H 900 812 14,370 0.41%
UX1 BIOLOGICS CAYMAN INC 100 699 12,373 0.35
JD.COM INC - CL A 6 152 2,685 0.08%
12,211
18,558 801,473
30,483
17| 22.64%
95,263 3,283,751
46| 92.78%

( )

2022 8
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15 16

4 8 26 26
- 7,078
93,915,358 86,112,857
3,478,201,547 3,010,701,534
4,670,603 4,667,378
3,576,787,508 3,101,488,847
3,576,787,508 3,101,488,847
3,953,410 7,406,642
970,352 902,553
20,765,511 19,314,545
180 495
1,559,466 1,557,064
27,248,919 29,181,299
27,248,919 29,181,299
2,343,673,228 2,214,059,150
1,205,865,361 858,248,398
3,549,538,589 3,072,307,548
3,549,538,589 3,072,307,548
3,576,787,508 3,101,488,847
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15 16

3 8 27 4 8 27

4 2 26 5 2 26
74,244,871 267,503,238
74,244,871 267,503,238
20,700 21,034
1,068,494 902,553
22,865,753 19,314,545
1,570,057 1,557,064
25,525,004 21,795,196
99,769,875 289,298,434
99,769,875 289,298,434
99,769,875 289,298,434
5,848,247 8,681,534
1,351,168,788 1,205,865,361
23,898,077 5,764,544
23,898,077 5,764,544
174,320,798 72,764,607
174,320,798 72,764,607
1,095,127,945 858,248,398
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16
4 8 27
5 2 26
15 16
4 8 26 5 2 26
2,737,644,050 2,343,673,228
106,702,806 12,976,854
500,673,628 142,590,932
2,343,673,228 2,214,059, 150
1 1.5145 [1 1.3876
(10,000 ) (15,145 )|(10,000 ) (13,876 )
15 16
3 8 27 4 8 27
4 2 26 5 2 26
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15 16
8 26 5 2 26

16
4 8 27
5 2 26

VPIC
Fullerton VPIC Fund Class A

4 12 31
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6,874,944
19,801,584
26,676,528
26,676,528
13
13
13
26,333,083
343,432
26,676,515
26,676,515
26,676,528
4 8 27
5 2 26
5 2 26
26,333,083
26,333,083
731,115
4,607,481
7,097,650
982,125
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11,738,982

982,415
98,348
29,160

65,807

26,333,083

1.0130
(10,130 )

2 26
4 8 27
5 2 26

Fullerton VPIC Fund Class A
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FPT CORP 5,900 47,495,000 272,287 9.11%
JSC BANK FOR FOREIGN TRADE OH
3,522 32,928,456 188,777 6.32%
1ETNAM
IET NAM DAIRY PRODUCTS JSC 2,120 16,006,000 91,762 3.07Y
MASAN GROUP CORP 1,052 8,628,696 49,468 1.66%
MILITARY COMMERCIAL JOINT 3,660 6,313,500 36,195 1.21%
HOA PHAT GROUP JSC 1,645 3,289,000 18,856 0.63Y
17,899 114,660,652 657,344
6 22.00%
ENGRO CO LTD 6,006 180,189 94,420 3.16%
PAKISTAN OIL FIELDS LTD 2,033 87,040 45,610 1.53%
UNITED BANK LTD 7,500 84,675 44,370 1.49%
MCB BANK LTD 5,020 58,634 30,724 1.03f
HUB POWER COMPANY LTD 5,605 39,403 20,647 0.69%
PAKISTAN PETROLEUM LTD 6,073 38,047 19,937 0.67%
OIL & GAS DEVELOPMENT CO LTD 3,280 26,900 14,096 0.47Y
PAKISTAN STATE OIL CO LTD 2,228 25,057 13,130 0.44%
37,746 539,945 282,935
8 9.47%
HDFC BANK LTD 700 111,972 184,501 6.18%
ICICI BANK LTD 1,000 85,485 140,858 4.71%
RELIANCE INDUSTRIES LTD 300 69,677 114,809 3.84Y
HINDUSTAN UNILEVER LTD 230 56,595 93,254 3.12%
LARSEN & TOUBRO LTD 210 44,292 72,982 2.44%
TITAN CO LTD 120 28,474 46,917 1.579
INFOSYS TECHNOLOGIES LTD 155 23,057 37,992 1.27%
BHARTI AIRTEL LTD 300 22,268 36,691 1.23%
TATA CONSULTANCY SERVICES LTD 60 19,877 32,752 1.10%
DABUR INDIA LTD 360 19,174 31,593 1.06¢
MARUTI SUZUKT INDIA LTD 12 10,384 17,110 0.57%
3,447 491, 253] 809,460
11 27.09%
KWEICHOW MOUTAI CO LTD-A 16 2,902 56,863 1.90¢
CHINA INTERNATIONAL TRAVEL-A 110 2,173 42,586 1.43%
NARI TECHNOLOGY CO LTD-A 600 1,575 30,861 1.03%
PROYA COSMETICS CO LTD-A 85 1,542 30,224 1.01Y
BYD CO LTD -A 55 1,434 28,106 0.94%
SHENZHEN MINDRAY BIO-MEDIC-A 45 1,413 27,689 0.93%
SHENZHEN INOVANCE TECHNOLO-A 145 1,063 20,826 0.70¢
TENCENT HOLDINGS LTD 269 9,243 160,394 5.37Y
CHINA CONSTRUCTION BANK CO 12,800 6,144 106,619 3.57%
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MEITUAN DIANPING-CLASS B 347 4,721 81,930 2.74%
CHINA MERCHANTS BANK CO LTD 925 3,931 68,220 2.28%
PING AN INSURANCE GROUP COMPANY OH

700; 3,731 64,745 2.17%
CHINA LTD
IAIA GROUP LTD 448 3,730 64,721 2.17%
HONG KONG EXCHANGES & CLEAR 105 3,303 57,323 1.92
IALIBABA GROUP HOLDING LTD 360 3,114 54,038 1.81%
Z1JIN MINING GROUP CO LTD-H 2,580 3,055 53,010 1.77%
CHINA RESOURCES LAND LTD 720 2,506 43,481 1.46)
BUDWEISER BREWING CO APAC LT 750 1,763 30,585 1.02%
CHINA RESOURCES ENTERPRISE 300 1,739 30,169 1.01%
TRIP.COM GROUP LTD 60 1,666 28,904 0.97Y
LONGFOR PROPERTIES 660 1,478 25,655 0.86%
UX1 BIOLOGICS CAYMAN INC 100 547 9,492 0.32%
JD.COM INC - CL A 6 107 1,851 0.06Y

12,103
22,186 50,776 1,118,294
23] 37.43%
81,277 2,868,032
48 95.99%

( ) 2023 2

) ( )
MSCI/S&P GICS

HSBC Trustee (Cayman) Limited
Fullerton VPIC Fund Class A
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2023 2 28

3,059,995,968

3,300,180

3,056,695,788

2,214,187,943

1.3805

26,676,317

13

26,676,304

26,333,083

1.0130
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(2023 4 1 )
4 20
146 4,000
1,408,348
5

2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
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2023 4 1
2023 2
(2023 2 )
( )
249 1,679,691
586 1,709,722
835 3,389,413
2023 2
(2023 2 )
( )
56 174,502
30 41,488
79 203,133
165 419,123
@
( 38 59 )
19
52
52 38 38 57
19 52
(2)
193 2021
2022 31 2022
2022 30
( )

(2021 31 ) (2022

31 )
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1,281,158 569,638
24,575 22,597
482,776 572,712
1,001 6,634
25,257 25,626
1,814,859 1,197,210
13,748 12,234
3,540 2,499
17,288 14,734
1,352 1,203
2,626 1,309

67 67

4,046 2,579

956,238 1,051,219

— 22,031
140,000 170,818
11,613 11,469
1,107,852 1,255,540
1,129,187 1,272,854
— 4,170
— 4,170
2,944,046 2,474,235
( )
(2021 31 ) (2022 31 )

2,370 1,926
383,631 384,755
333,627 331,045

50,003 53,709
92,760 105,725
19,520 26,630
498,282 519,036
498,282 519,036
400,200 400,200
— 1,350,000

— 1,350,000
30,012 100,050
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2,310,952 240,094
2,340,964 340,144
2,741,164 2,090,344
295,400 135,145
295,400 135,145
2,445,764 1,955,198
2,944,046 2,474,235
)
2020 ( 2021

2021 31 ) 2022 31 )
2,242,459 2,468,525
1,259 10,623
2,243,719 2,479,148
1,472,682 1,557,540
11,011 7,417
33,280 38,368
109,479 147,361
23,297 24,534
720 727
19,915 21,008
2,429 2,630
189 167
43 —
1,649,751 1,775,222
136,492 123,426
27,899 23,837
108,592 99,438
— 150
19,637 17,716
0 J—
— 4,402
341 98
9,743 17,336
13,750 10,160
3,963 2,820
4,560 5,219
13,751 12,484
810 767
16,387 13,098
219,438 207,532
374,528 496,394
6 4
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51,201 32,400
1,682 175
52,890 32,579
1 69
— 379
— 36
1 485
427,417 528,489
( )
(2020 ( 2021
2021 31 ) 2022 31 )
— 326,300
— 326,300
427,417 202,189
137,856 163,769
7,202 100,993
130,653 62,775
296,763 139,413

2020 2021 31

400,200 | 30,012 2,014,188 2,044,200 2,444,400 | 367,962 3,343 | 364,618 2,079,782

296,763 | 296,763 | 296,763 296,763

72,561 3,343 69,218 69,218

— — 296,763 296,763 | 296,763 72,561 3,343 69,218 365,982

400,200 | 30,012| 2,310,952|2,340,964|2,741,164| 295,400 — | 295,400| 2,445,764

2021 2022 31
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400,200 — — — 30,012 2,310,952 2,340,964 | 2,741,164
50,000 50,000 256,295 256,295 306,295
70,038 70,038 — —
2,396,530 2,396,530 | 2,396,530
650,000 650,000 650,000 1,300,000
650,000 650,000 650,000 —
650,000 650,000 — —
139,413 139,413 139,413
— — 1,350,000 | 1,350,000 70,038 | 2,070,858 2,000,820 650,820
400,200 — 1,350,000 | 1,350,000 100,050 240,094 340,144 | 2,090,344
295,400 295,400 2,445,764
306,295
2,396,530
1,300,000
139,413
160,254 160,254 160,254
160,254 160,254 490,565
135,145 135,145 1,955,198

€Y

@
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2021 17 2019
2
2023
(€]
67
10,137
)
(2021 31 ) (2022 31 )
3,457 4,972
4,674 5,714
8,132 10,686
)
( )
2020 2021 31
() 36,600 — — 36,600
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2021 2022 31
() 36,600 20,800 — 57,400
() 20,800
@
1
2021 25
1,090,680 29,800 | 2021 25 | 2021 26
2022 14 1,305,850 22,750 | 2022 14 | 2022 15
@
2020 2021 31
(€H)
@

®
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2021 31
« D
[€)) 1,281,158 | 1,281,158 —
@) 482,776 482,776 —
®3) 1,001 1,001 —
)
956,238 956,238 —
2,721,264 | 2,721,264 —
383,631 383,631 —
383,631 383,631 —
350 350 —
() 350 350 —
)
€H) @ (©)
)
( )

10,137
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1,281,158

482,776

1,091

1,765,026

2021

o

0]

®

4

2022 31

2022 31
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2022 31
1,051,219 1,051,219 —
1,051,219 1,051,219 —
(*3) 41 41 —
D
(*2
22,031
&
569,638
572,712
6,634
1,148,985
2022 31
— 41 — 41
— 41 — 41
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1)
2) 31
26
1,051,219
(2021 31 )
(2022 31 )
22,031
(2021 31 )
&) — — —
@ — — —
®) 1,394 1,000 394
1,394 1,000 394
o) — — —
@ — _ _
(©) 954,843 1,381,010 426,166
954,843 1,381,010 426,166
956,238 1,382,010 425,771
(2022 31 )
&) — — —
@ — — —
®) 1,641 1,000 641
1,641 1,000 641
&) — — —
® — — —
(©)) 1,049,578 1,245,010 195,431
1,049,578 1,245,010 195,431
1,051,219 1,246,010 194,790
)
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(2021 31 )
(€H) — — —
@ — _ o
(©) 15,865 794 —
15,865 794 _
(2022 31 )
326,300
50
50
2021 31
7,910 — 350 350
7,910 — 350 350
2022 31
10,356 — 41 41
10,356 — 41 41
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)
2020 2021 31 3,963
2021 2022 31 2,820
)
2021 31 2022 31

438 438
3,830 99,913
1,424 3,406
130,492 3,817
3,936 59,644
140,121 3,598
— 170,818
140,121 —
- 170,818

120

120
140,000 —
170,818

100
2021 17

2021

@

@
2021

®
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Q)

®)

(2020 2021 31 )

90

€))
90

@

517,208
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(2021 2022 31 )
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