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RmE (LF [)PX] EOWLET,) OINOMETEY. HERORYH, FRE0eE, R EERCMY S7-STONT -
AENSEEUBRRC D SEREC IR MTATSTOMAIR ) P XFELET. | P X3 BEROENRORLESD
BEROER. SEXEERINL. BEERLEEA. VSOOI - 4 2T ABEUMSIII V=305« T—4ruh-
A FwI AR, MECH Ine. (IMSCI) SMERLEERTY. 2708 MECICE-THRE. NE. 2REWEINIE0
Tlaud, MSCUEE TPV EEREE TP U TS 2T AL TV RS REeALED A RETRHERC
DVTEISSECROENL. [hitps/weww. daiwa-amuo, jpdspecialreport/gicbha market /motce htmi] @NOMUIRA-
EPIEME, BRESASSEFORT AEATRITENLARAHDEOEESEORSEETHAESHENT, —EOH
ANERCETUT AR NEEAT—-R U2y~ T2 AR REC AT NET. NOMURA-BPIEROSIE NS
FO—OHHEHFRESETSHICRALTVET. . EMEHERROLEE. Tl HAREEETIE0TE
B, PrEOEAERNCMLT- VNSRRI R A, SFTSERREN- S FYDA0, FTSE Fied Income LLCIZEY
FEENTUSMNA T IATY, BRAREFTSE Fixed Income LLCOMRRE THY, RRCET ST STOMMIZFTSE
Fixed Income LLCHALTLVET. @PELHY S0k AlvE A 2 Fudi— IT=300 = T0=/T1
FA =2 TrAElg, NSRS ETARCE IRERLTUETH. JP. Morgan2 20REH - FTRBEEETS 50
TERHYESA FEREZNEERHTRRBLTVETY. JP. Moganir o0 NEICASRFFEELICEERENR - R - ik
FTHIEBEHSNTLES A, Copyright 2016, LP. Morgan Chase & Co. All rights reserved.
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@ (2023 1 31 )
() ()
2,936,250,819 100.18
2,936,250,819 100.18
5,253,385 0.18
2,930,997,434 100.00
() ()
2,969,394,546 101.31
2,969,394,546 101.31
(D
« 2
()
) (2023 1 31 )
) (@) (D))
0.9935 0.9901
! 2,965,610,362 2,946,466,298| 2,936,250,819 100.18
)

100.18%

100.18%
)
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( )
/
/2023 2 659,000 58,655,896 60,410,530,  2.06%
/o AB 2 9,509,000 154,515,915 157,944,490,  5.39%%
/
2023 2 3,356,000 318,461,579 325,766,920  11.11%
/
0023 2 93,000 12,832,000 13,105,560  0.45%
/o AB 2 1,295,000 201,751,676 208,145,350,  7.10%
/2023 2 12,902,000 |  1,634,654,628 |  1,676,743,920|  57.21%
/
o023 2 9,091,000 60,989,882 62,589,716|  2.14%
/a3 2 159,000 12,946,551 13,362,360  0.46%
/2023 2 3,195,000 441,321,132 451,325,700  15.40%
D
2
Q)
®
() () ( )C ) | ( )(C)
2022 7 689,253,871 1.0392
8 2,307,344,227 1.0191
9 2,252,205,482 0.9158
10 2,435,048,000 0.9285
11 2,750,827,999 0.9765
12 2,946,000,402 0.9704
1
(2023 1 10 ) 2,998,536,971 2,998,536,971 0.9878 0.9878
2023 1 2,930,997,434 0.9872
()
1 0.0000
()
1 1.2
4)
1 3,830,812,869 945,107,217

()

150,000,000
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@ (2023 1 31 )
() ()
7,754,633,236 82.80
469,281,182 5.01
47,898,720 0.51
673,358,502 7.19
468,496,324 5.00
51,577,178 0.55
40,333,456 0.43
564,667,541 6.03
432,335,619 4.62
1,663,756,733 17.77
3,099,352,835 33.09
199,896,131 2.13
43,679,015 0.47
1,320,461,947 14.10
1,124,426,532 12.01
196,035,415 2.09
290,113,611 3.10
9,365,208,794 100.00
() ()
60,427 0.00
60,427 0.00
60,209 0.00
60,209 0.00
(D
( 2
« 3
0) (2023 1 31 )
() ) ()
! |SUBORDINATE VOTI 162,00 | o507 oee| oonrarsen| ©%
2 |AMERICAN TOWER CORP 19,408 623,26;23?.93421 552?1’22?152 5.90
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3 |CHINA GAS HOLDINGS LTD 2,295,200 430'52377'2; 469,252?1]:;12 5.01
¢ |vei sa 2647 | 36 10509 sensmared| 10
5 |ENBRIDGE INC 71,689 382?6,23,7028 379,562317425 4.05
6 |INFRASTRUTTURE WIRELESS ITAL 263,725 358?2'23,84(23 377?8‘212?[33171 4.03
7 |NATIONAL GRID PLC 224,774 385?6(7);,59‘215 374?'26732:5023 4.00
8 |SEMPRA ENERGY 16,675 35(2)?222’2432 355?78?,6622 3.75
9 |SBA COMMUNICATIONS CORP 8,205 331(')2%’49‘518 318,762?),2922 3.32
10 [PEMBINA PIPELINE CORP 57,048 2572?2’812; 262?322'84(6)3 2.80
11 |[CROWN CASTLE INTL CORP 13,852 295?622,5232 261,8632:5332 2.79
12 [EVERSOURCE ENERGY 24,524 263(,)432,5632 263?32;,62?81 2.78
13 |[AMERICAN ELECTRIC POWER 20,172 252,22;2,38‘71; 241,2413'6023 2.61
14 |CHENIERE ENERGY INC 12,266 245(,)812?4313 23%?9‘813,2333 2.54
15 [TC ENERGY CORP 39,113 241'6228’8732 216?4?2?133 231
16 |P G & E CORP 97,128 158?22??6:2 200,2822,7733 2.14
17 [TRANSURBAN GROUP 154,974 198?022,74?% 196?-052?422 2.09
18 [CELLNEX TELECOM SA 37,448 189?62:72?3 192?(3:;2?327)3 2.06
19 |oNEOK IC A T
20 [WILLIAMS COS INC 45,580 195?]153?0:? 184?15,23?932 1.97
21 |[AMERICAN WATER WORKS CO INC 9,089 17;?6;2?0;12 18;?{;3;,2422 1.96
22 [EXELON CORP 33,501 18522[21?92471 182,54;13,703 1.95
23 |[EDISON INTERNATIONAL 18,591 160?6,23?023 165?2,32?18232 1.76
24 [TARGA RESOURCES CORP 16,858 145?5122?-23121 162?&22,3323 1.73
25 [PENNON GROUP PLC 104,303 155222%2? 155?5;18?12; 1.66
26 [SEVERN TRENT PLC 31,201 135232,555? 143?]12‘81?2;? 1.53
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14,807.82 15,073.19
27 |ATMOS ENERGY CORP 9,446 139,875,380 142,381 439 1.52
4,056.70 3,893.22
28 [CENTERPOINT ENERGY INC 36,216 146,919,226 140,997,029 1.51
3,581.04 3,871.66
29 [FERROVIAL SA 34,606 123,926,682 133,982,874 1.43
1,474.63 1,526.72
30 [IBERDROLA SA 82,930 122,291,262 126,611,271 1.35
)
82.80%
14.10%
96.90%
)
18.91%
17.71%
6.09%
40.09%
82.80%
)
( )
/
/ 2023 2 463 60,217 60,427 0.00%
2023 2 / 618 60,217 60,209 0.00%
(QD)
« 2
« 3
D (2023 1 31 )
() ()
4,185,979,081 99.83
4,185,979,081 99.83
7,291,573 0.17
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4,193,270,654 100.00
QY
« 2
©)) (2023 1 31 )
) ) (D)
0.9933 0.9901
! 4,227,834,644 4,199,596,850| 4,185,979,081 99.83
)
99.83%
99.83%
)
€))
() () ( )C ) | ( )()
2022 7 932,115,973 1.0367
8 1,904,887,437 1.0403
9 3,252,499,924 0.9675
10 3,875,791,065 1.0109
11 4,161,439,401 1.0107
12 4,104,214,562 0.9691
1
Q023 1 10 ) | 4199268516 | 4,199,268,516 0.9855 0.9855
2023 1 4,193,270,654 0.9810
()
1 0.0000
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()
1.5
%)
4,069,452,725 19,709,768
) 211,388,119
) (2023 1 31 )
() ()
846,520,378 100.16
846,520,378 100.16
1,330,589 0.16
845,189,789 100.00
() ()
837,641,882 99.11
837,641,882 99.11
(D
2
3
) (2023 1 31 )
) ) )
0.9935 0.9901
1 854,984,727 849,442,381| 846,520,378 100.16
)
100.16%

100.16%
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)
( )
/
/2023 2 186,000 16,555,381 17,050,620, 2.02%
/A8 2 2,683,000 43,597,244 44,564,630  5.27%
/
o023 2 947,000 89,863,860 91,925,290  10.88%
/
023 2 26,000 3,587,441 3,663,920  0.43%
/o AB 2 365,000 56,864,372 58,666,450  6.94%
/2023 2 3,640,000 461,179,882 473,054,400  55.97%
/
0023 2 2,565,000 17,208,123 17,659,512|  2.09%
/o3 2 45,000 3,664,118 3,781,800  0.45%
/2023 2 901,000 124,453,940 127,275,260  15.06%
¢ D
¢ 2
Q)
®
() () ( )C ) | ( )(C)
2022 7 282,476,624 1.0392
8 583,005,751 1.0184
9 671,485,754 0.9176
10 795,049,248 0.9303
11 835,369,833 0.9775
12 830,604,475 0.9719
1
(2023 1 10 ) 845,562,507 845,562,507 0.9894 0.9894
2023 1 845,189,789 0.9890
()
1 0.0020
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()
1 0.9
%)
1 854,079,329 149,487,475
) 150,000,000
) (2023 1 31 )
() ()
1,396,437,864 99.80
1,396,437,864 99.80
2,834,740 0.20
1,399,272,604 100.00
(G
2
) (2023 1 31 )
(@) ) (€)
0.9933 0.9901
1 1,410,400,833 1,401,047,950| 1,396,437,864 99.80
)

99.80%

99.80%

)
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®
() () ( )() )(C)
2022 7 282,510,017 1.0354
8 534,376,716 1.0389
9 1,093,015,748 0.9636
10 1,295,166,244 1.0072
11 1,401,303,214 1.0076
12 1,372,075,889 0.9661
1
(023 1 10 ) | 1405280153 | 1,405,280,153 0.9823 0.9823
2023 1 1,399,272,604 0.9781
()
1 0.0060
()
1 1.2
*
1 1,383,461,586 52,904,589

(

)

100,000,000
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25,358,837

2,981,790,807

511,873

28,300,000

3,035,961,517

3,035,961,517

18,169,953

304,623

18,889,145

60,825

37,424,546

37,424,546

1 3,035,705,652

2 37,168,681

12,760,644

2,998,536,971

2,998,536,971

3,035,961,517
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2,826,873,667 2,844,531,747 17,658,080
1,648,442,815 1,652,230, 456 3,787,641
188,438, 652 188,610,758 172,106
56,502,647 58,459, 695 1,957,048
306,846,468 312,157,068 5,310,600
11,795,304 11,865,007 69,703
12,652,017 12,737,113 85,096
53,108,746 55,125,583 2,016,837
401,406,087 405,518,070 4,111,983
147,680,931 147,827,997 147,066
2,826,873,667 2,844,531,747 17,658,080
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@
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201,578,630
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25,089,713

9,448,027,654

9,448,027,654

11,845,260

69,300,000

81,145,260

81,145,260

1 9,430,173,988

2 63,291,594
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1
2023 1 10
0.9933
1 (9,933 )
@
ATMOS ENERGY CORP 9,320 113.790 1,060,522.800
AMERICAN ELECTRIC POWER 19,940 97.950 1,953,123.000
NISOURCE INC 33,113 27.880 923,190.440
TARGA RESOURCES CORP 16,669 74.920 1,248,841.480
KINDER MORGAN INC 46,157 18.710 863,597.470
NEXTERA ENERGY INC 17,121 84.070 1,439,362.470
CHENIERE ENERGY INC 12,266 143.490 1,760,048.340
PG & E CORP 97,128 15.960 1,550,162.880
XCEL ENERGY INC 6,880 71.980 495,222 .400
EXELON CORP 33,161 44150 1,464,058.150
AMERICAN WATER WORKS CO INC 9,089 158.440 1,440,061.160
EDISON INTERNATIONAL 18,379 67.790 1,245,912.410
SEMPRA ENERGY 16,675 157.130 2,620,142.750
AMEREN CORPORATION 4,658 89.410 416,471.780
WILLIAMS COS INC 50,578 32.630 1,650,360.140
GFL ENVIRONMENTAL
SUBORDINATE VOT1 150,135 30.810 4,625,659.350
ONEOK INC 15,176 67.690 1,027,263.440
ENTERGY CORP 11,024 108.460 1,195,663.040
CENTERPOINT ENERGY INC 35,742 30.470 1,089,058.740
EVERSOURCE ENERGY 24,524 85.710 2,101,952.040
30,170,674.280
(3,978,003,404)
SEVERN TRENT PLC 31,201 27.380 854,283.380
PENNON GROUP PLC 104,303 9.420 982,534.260
NATIONAL GRID PLC 216,356 10.375 2,244,693.500
4,081,511.140
(654,960,093)
TC ENERGY CORP 38,785 54.790 2,125,030.150
PEMBINA PIPELINE CORP 57,048 46.310 2,641,892.880
HYDRO ONE LTD 34,108 36.440 1,242,895.520
ENBRIDGE INC 63,169 54.880 3,466,714.720
GIBSON ENERGY INC 26,539 23.550 624,993.450
10,101,526.720
(994,192, 260)
FLUGHAFEN ZURICH AG-REG 1,810 155.800 281,998.000
281,998.000
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(40,336,993)

AUCKLAND INTL AIRPORT LTD 61,289 8.040 492,763.560
492,763.560

(41,392,139)

GRUPO AEROPORT DEL PACIFIC-B 40,906 317.700 12,995,836.200
GRUPO AEROPORT DEL SURESTE-B 29,990 495.870 14,871,141.300

27,866,977.500

(192,006, 261)

giRECHOS DE IBERDROLA S.A. 68,052 0.180 16.038.040
VINCI SA 23,226 99.750 2,316,793.500
ADP 1,888 132.950 251,009. 600
GETLINK SE 16,401 15.120 247,983.120
INFRASTRUTTURE WIRELESS ITAL 244,311 9.784 2,390,338.820
TERNA SPA 52,902 7.234 382,693.060
IBERDROLA SA 88,952 10.840 964,239.680
AENA SME SA 5,259 127.400 669,996.600
CELLNEX TELECOM SA 33,099 32.850 1,087,302.150
FERROVIAL SA 34,361 25.450 874,487.450
EDP RENOVAVEIS SA 14,112 20.280 286,191.360
9,487,073.380

(1,341,282,434)

POWER ASSETS HOLDINGS LTD 64,000 42550 2,723,200.000
CHINA GAS HOLDINGS LTD 2,272,000 11.900 27,036,800.000

29,760,000.000
(502,646, 400)

7,744,819,984

[7,744,819,984]
2
SBA COMMUNICATIONS CORP 7,035 2,049,928.650
AMERICAN TOWER CORP 18,335 4,020,865.500
CROWN CASTLE INTL CORP 12,687 1,844,436.060

7,915,230.210
(1,043,623,103)

TRANSURBAN GROUP 153,496 2,041,496.800

2,041,496.800
(185,980, 359)

1,229,603,462
[1,229,603,462]

1,229,603,462
[1,229,603,462]
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3 100% =% 7.3%
1 -% 100% 2.1%
5 100% -% 11.1%
1 100% -% 0.4%
1 100% =% 0.5%
2 100% -% 2.1%

11 100% -% 14._9%
2 100% -% 5.6%
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38,281,123

4,149,152,367

37,000,000

4,224,433,490

4,224,433,490

398,140

24,687,276

79,558

25,164,974

25,164,974

1 4,261,131,076

2 61,862,560

17,524,610

4,199,268,516

4,199,268,516

4,224,433,490
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143,117,633

143,117,633

3,160

398,140

1 24,687,276

79,558

25,168,134

168,285,767

168,285,767

168,285,767

329,247

106,609,340

106,609,340

515,380

515,380

61,862,560
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1. 1 211,388,119
4,069,452,725
19,709,768
2. 4,261,131,076
3. 2
61,862,560
1
2022 7 11
2023 1 10
1. 1 7,287,744
2. 2
17,524,610
0
4,738,496 0
22,263,106 1 52.25
1
2022 7 11
2023 1 10
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2023 1 10

3,893,189

844,000,697

99,034

4,000,000

851,992,920

851,992,920

5,271,498

18,125

1,123,912

16,878

6,430,413

6,430,413

1 854,591,854

2 9,029,347

13,425,364

845,562,507

845,562,507

851,992,920
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20,389,303

20,963,392

574,089

2,691

84,801

1 5,260,442

24,578

5,372,512

4,798,423

4,798,423

4,798,423

2,139,490

5,556,190

5,306,640

249,550

2 814,224

9,029,347
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1. 150,000,000
854,079,329
149,487,475
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849,464
8,418,786
1 363.81
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2022 10 11
656,171
7,340,230
1 368.95
2022 11 10
1,020,833
0
7,996,401
381.57
2022 12 12
2,349,860
0
9,017,234
409.07
2023 1 10
2,058,270
0
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433.15
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803,361,206 808,533,670 5,172,464
467,329,256 468,478,204 1,148,948
54,707,995 54,757,962 49,967
16,432,340 17,001,497 569,157
89,159,162 90,702,242 1,543,080
3,410,690 3,430,845 20,155
3,662,426 3,687,059 24,633
15,422,495 16,008,174 585,679
110,499,298 111,686,906 1,187,608
42,737,544 42,780,781 43,237
803,361,206 808,533,670 5,172,464
(€H)
@)
2022 7 11
2023 1 10
1
2023 1 10
1 0.9894
1 (9,894 )
C))
@

2
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15,158,531

1,392,047,950

1,407,206,481

1,407,206,481

30,149

1,869,850

26,329

1,926,328

1,926,328

1 1,430,556,997

2 25,276,844

38,969,326
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1,003

132,039
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26,329

8,349,646

63,791,696

63,791,696
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818,198
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