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2018

2019

2020

2021

2022

1,773,470.08

18,545,203.08

22,665,592.62

142,573,137.78

178,632,553.65

1,773,470.08

18,545,203.08

22,665,592.62

142,573,137.78

178,632,553.65

1,773,470.08

18,545,203.08

22,665,592.62

142,573,137.78

178,632,553.65

57,800,171.06

268,785,249.24

402,103,730.02

516,228,396.34

367,627,229.27

)
139,831.000

)
1,204,376.745

)
)
307,029.000

)
2,069,478.911

)
)
405,860.000

)
1,793,833.073

)
)
359,456.000

)
1,619,251.136

)
)
463,011.000

57,800,171.06

268,785,249.24

402,103,730.02

516,228,396.34

367,627,229.27

58,482,511.14

268,873,529.43

406,093,456.48

525,666 ,244.29

369,088,852.95

) ) ) ) )
107.27 97.93 89.61 126.06 94.59
) ) ) ) )
) ) ) ) )
9,662 8,756 12,266 9,087
) ) ) ) )
4.27 4.48 6.52 37.76 37.63
) ) ) ) )
) ) ) ) )
2.26 5.18 26.88 41.39
6,013.59 33,993.86 152,294.31 102,467.19
98.83 99.97 99.02 98.20 99.60
7.27 8.71 8.50 40.68 24.96
(D)
3.38 9.38 40.09 25.92
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2022 12
) 139,831.000
018 57,800,171.06 7,670
1,204,376.745
2019 268,785,249.24 35,668
307,029.000
202 2,069,478.911
020 402,103,730.02 53,359
405,860.000
2021 1,793,833.073
516,228,396.34 68,504
359,456.000
2022 1,619,251.136
0 367,627,229.27 48,784
463,011.000
1,399,998.136
2022 12 341,130,151.52 45,268
474,456.000
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SPI1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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Lux
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2022
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2022 12
187,318,940.45 54.22
19,109,944.28 5.53
93,064.94 0.03
71,452.79 0.02
23,593.97 0.01
206,616,996.43 59.80
18,825,655.99 5.45
12,610,878.24 3.65
10,680,600.94 3.09
9,824,961.68 2.84
9,139,773.82 2.65
6,911,610.49 2.00
6,732,892.10 1.95
4,064,995.44 1.18
2,654,842.64 0.77
2,557,878.85 0.74
2,533,507.53 0.73
2,196,925.18 0.64
1,664,480.92 0.48
1,206,008.86 0.35
1,092,232.18 0.32
855,878.74 0.25
750,239.99 0.22
658,618.74 0.19
642,602.04 0.19
214,605.01 0.06
209,004 .27 0.06
166,259.61 0.05
160,644.22 0.05
56,654.50 0.02
47,785.06 0.01
20,629.91 0.01
16,260.00 0.00
96,496,426.96 27.93
23,075,746.42 6.68
23,075,746.42 6.68
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326,189,169.81 94.41
19,303,778.30 5.59
345,492,948.11 100.00
4,362,796.59 1.26
341,130,151.52
98.74
45,268
2022 12
@) /1) 1,000
UBS(IRL)FUND SOLUTION PLC-
MSCI USA SF UCITS SHS-A- 604.195| 54,904,105.79|  64,431,354.80| 18.65
ETF-ACC
SOURCE NARKETS PLC - MSCI
USA SOURCE ETRA 506.462| 53,741,867.34  63,854,230.41| 18.48
UBS(IRL)ETF PLC-MSCI USA
OIS ACC_A_USD-ETF 2,753.421| 46,745,040.62  59,033,346.24| 17.09
DB X-TRACKERS MSCI USA TRN
INDEX ETF-1C 174.654| 22,160,502.55|  19,086,189.12| 5.52
CAPITALISATION
AVERICA, UNITED STATES OF
TB 0.00000% 16.06.22- 0.0000 | 2023/ /15 7,000.000| 6,848,678.47|  6,858,888.40 1.99
15.06.23
AVERICA, UNITED STATES OF
TB 0.00000% 24.03.22- 0.0000 | 2023/ /23 6,900.000| 6,802,581.79|  6,835,778.53 1.08
23.03.23
AVERICA, UNITED STATES OF
TB 0.00000% 19.05.22- 0.0000 | 2023/ /18 6,600.000| 6,459,119.52|  6,488,269.20 1.88
18.05.23
AVERICA, UNITED STATES OF
TB 0.00000% 27.01.22- 0.0000 | 2023/ /26 2,900.000| 2,880,367.20|  2,892,810.20| 0.84
26.01.23
NESTLE SA CHFO.10(REGD) 16.566| 1,767,430.00|  1,918,375.75| 0.56
10 [ LOVO-NORDISK AS D02 9.971 508,041.70|  1,342,278.90| 0.39
SER"B"
ROCHE HLDGS AG
11 | CENUSSCHEINE NPV 4.222] 1,269,09.41|  1,325,649.59| 0.38
12 [ ASML HOLDING NV EURO.09 2.445 690,635.77|  1,314,628.94| 0.38
13 | ASTRAZENECA ORD USDO.25 9.338 875,779.50|  1,260,082.06| 0.36
14 [ SHELL PLC ORD EURO.07 43.679| 1,298,445.37  1,222,114.57 0.35
15 [ LVWH MOET HENNESSY EURO.30 1.662 754,151.35|  1,205,985.88| 0.3
16 | NOVARTIS AG CHFO.50(REGD) 13.089| 1,168,879.48|  1,182,565.40| 0.34
17 | TOTALENERGIES SE EUR2.5 14.933 772,547.84 934,719.38| 0.27
18 | TOYOTA MOTOR CORP NPV 63.700 853,917.89 875,033.16| 0.25
19 [ ROYAL BK OF CANADA COM NPV 8.659 705,341.81 813,528.69| 0.24
20 | AIA GROUP LTD NPV 71.600 729,416.79 796,274.16| 0.23
21 :22; HLDGS ORD USDO-50(UK 120.332 923,063.81 746,462.15| 0.22
22 | TORONTO-DOMINION COM NPV 11.253 655,776.45 728,108.42| 0.21
23 | CMNWLTH BK OF AUST NPV 10.207 594,266.19 710,184.59| 0.21
24 | saNoF1 EUR2 6.855 616,619.95 657,269.33| 0.19
25 | BP ORD USDO.25 112.994 715,161.05 645,486.38| 0.19
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26 | SAP AG ORD NPV 6.240 804,804.40 641,922.70) 0.19
27 | SIEMENS AG NPV(REGD) 4.599 507,317.70 636,309.78| 0.18
28 | DIAGEO ORD GBPO.28 101/108 13.703 591,361.63 601,641.86| 0.17
29 | SONY GROUP CORPORA NPV 7.600 463,028.18 578,013.57| 0.17
30 | BHP GROUP LTD NPV 18.243 455,660.33 564,511.11| 0.16
2022 12
2022 12
2018
58,482.51 7,761| 57,800.17 7,670 107.27 14,235
2019
268,873.53| 35,680| 268,785.25| 35,668 97.93 12,995 9,662
2020
406,093.46| 53,889 402,103.73| 53,359 89.61 11,891 8,756
2021
525,666.24 | 69,756 | 516,228.40| 68,504 126.06 16,728 12,266
2022
369,088.85| 48,978 367,627.23| 48,784 94.59 12,552 9,087
2022 547,262.81| 72,622| 545,961.28| 72,449 127.52 16,922 12,405
555,224.98| 73,678 | 550,507.92| 73,052 124.79 16,560 12,138
586,686.58 | 77,853 | 542,012.36| 71,925 117.17 15,548 11,387
494,808.47| 65,661 492,187.19| 65,313 107.99 14,330 10,482
463,739.82| 61,538 459,719.37| 61,005 102.29 13,574 9,925
444,893.69 | 59,037 | 442,848.01| 58,766 101.82 13,512 9,861
432,375.46| 57,376 431,364.41| 57,242 102.28 13,573 9,883
395,272.36| 52,453 | 393,113.61| 52,166 96.46 12,800 9,299
369,088.85| 48,978 367,627.23| 48,784 94.59 12,552 9,087
10 353,016.88 | 46,845 350,765.45| 46,547 93.04 12,346 8,909
11 356,880.41| 47,358 354,902.77( 47,096 94.35 12,520 8,999
12 345,492.95| 45,847 341,130.15| 45,268 91.43 12,133 8,680
2018 30 2018
2019 2019 24
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2018 7.27
2019 8.71 3.38
2020 8.50 9.38
2021 40.68 40.09
2022 24.96 25.92
100x
100.00
10,000
2018 30 2018
2019 2019 24
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2022

30

Lux

2022 30
312,440,484.44 41,460,852
10,048,948.20 1,333,495
322,489,432.64 42,794,348

18,910,880.72 2,509,474

4,744,392.56 629,581

1,003.79 133

126,543.27 16,792

299,470.59 39,740

34,149.29 4,532

106,886.92 14,184

20,160,917.15 2,675,354

2,215,176.02 293,954

369,088,852.95 48,978,091

(1,184,112.21) (157,132)

(194,635.81) (25,828)
(8,711.47) (1,156)
(74,164.19) 9,842)
(277,511.47) (36,826)

(1,461,623.68) (193,957)

367,627,229.27 48,784,133
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Lux

2021 10 2022 30
119,532.35 15,862
3,829,900.16 508,228
61,178.08 8,118
218,648.37 29,015
4,229,258.96 561,223
(3,102,592.29) (411,714)
(45,442 .58) (6,030)
(75,562.13) (10,027)
(89,986.02) (11,941)
(3,313,583.02) (439,712)
915,675.94 121,510
15,710,595.37 2,084,796
45,884.38 6,089
(104,338,435.01) (13,845,710)
(7,303,920.64) (969,230)
(11,979,486.35) (1,589,678)
(107,865, 362.25) (14,313,734)
(106,949, 686.31) (14,192,223)
(102,641, 285.25) (13,620,499)
7,074.08 939
28,266,350.80 3,750,945
2,684,993.03 356,299
(71,682,867.34) (9,512,316)
(178,632,553.65) (23,704,540)
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2021 30

Lux

2021 30
365,629,921.88 48,519,091
112,683,159.37 14,953,055
478,313,081.25 63,472,146

15,577,363.83 2,067,116

30,798,532.58 4,086,965

4,282.04 568

488,988.12 64,889

410,798.49 54,513

73,197.98 9,713

525,666,244 .29 69,755,911

(8,105,433.65) (1,075,591)

(469,817.01) (62,345)

(30,736.61) (4,079)

(458.61) (61)

(629,589.33) (83,547)

(134,617.15) (17,864)
(12,456.26) (1,653)
(54,739.33) (7.264)
(201,812.74) (26,781)

(9,437,847.95) (1,252,402)

516,228,396.34 68,503,508
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Lux

2020 10 2021 30
112.90 15
3,129,602.52 415,298
65,869.37 8,741
53,626.77 7,116
3,249,211.56 431,170
(2,928,889.91) (388,664)
(47,335.24) (6,281)
(74,179.74) (9,844)
(89,493.29) (11,876)
(3,139,898.18) (416,664)
109,313.38 14,506
15,133,816.82 2,008,257
19,719.53 2,617
56,722,008.18 7,527,010
(10,885,371.02) (1,444,489)
3,832,113.30 508,521
64,822,286.81 8,601,917
64,931,600.19 8,616,423
82,407,894.29 10,935,528
(5,161.18) (685)
(7,114,308.91) (944,069)
2,353,113.39 312,258
77,641,537.59 10,303,032
142,573,137.78 18,919,455

83/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

84/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

20 10
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17
4.7C )C HC )
1940 202( )(30) 1

85/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

86/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

87/312



2002
2002 23
2004 24
2011
2015 10 30

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2023

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

Raphael Schmidt-

Richter
loana Naum
1915 10
1915 10
2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010

société anonyme

88/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32
25

2010
2010 2009 13 2009 65

2001 107 2001 108

2010

89/312



2010

2010

2010

90/312

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2013
2013
2010

2010 41



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1915 10

2010

2010

91/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40
2009 65
20
2010
66 73
2010 73
2010 72

2010 75

75

92/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1915 10

93/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

94/312



50

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

12 24 31

12

0.001

13 00

95/312




20

96/312

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

10



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

12 24 31
50

13 00

97/312



X T Q

Bxxx6

98/312

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

12 24 31
50

13 00

99/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2004 11 12

2018 1
2016
27 2016 679

100/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

101/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

L-4361
BLOOMBERG®
FTSE
LSE ©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
LSE
J.P.
J.P.

J.P.

102/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2016
J.P.
MSCI
MSCI MSCI
MSCI
MSCI
MSCI MSCI
MSCI
MSCI
EU 2016
1011
36
https://registers._esma.europa.eu
https://register.fca.org.uk/Ben
chmarksRegister 2019

28

103/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

104/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

105/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

106/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

107/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

30

Caisse de

Consignation

10

10

108/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010 2010

2010
2010

30

30

109/312



67

30

30

90

110/312

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

http://ww.ubs.com/lu/en/asset_management/investor_information.html

111/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

http://www.ubs.com/lu/en/asset_management/investor_information.html

https://www.ubs.com/global/en/legal info2/luxembourg.html

112/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

113/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1915 10

20 10
20

114/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

30 31

www .ubs.com/lu/en/asset_management/notifications

115/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

116/312



2022 12

141.47

1915

2022 12

10

13,000,000 18
2022 12 30
1915 10
1915 10
2010 15
500,000 7,187
2022 12 30
143.74

117/312

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010



F-2FFR 97

F-F = Far
3t

THITAFFBLIIME

ALRBEIF
BN-hE-72th

2022

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

v PReIE DA

F-2 et Dt

F-2 IR A

AT PR AL S T3 - N

T

LE

_ PP A-TAF—He
LT oL AR Ao FO¥sE ot by

2022

118/312

810



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

119/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Barra

Lux

120/312



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2022 12
45
6,500 100
UBS Asset Management CH-8001
AG
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2022 12 447

481,891,209.52
2,758,097,733.27
14,763,434,613.31
5,463,677,997.72
485,008,011.70
401 52,272,014,603.82
1,957,490,049.61
323,260,734.40
422,088,912,557.13
30,237,616.11
112,237,302,126.19

552,126,690.99
177,694,939.91
1,228,359,129.10
1,783,550,959.69
19,526,189,426.16
29,653,511,159.04

46
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2022 12 119
10
Focused Sicav - High
2006 10 26 4,011,635,058
Grade Long Term Bond USD
UBS(Lux)Bond Sicav -
2004 11 18 3,977,233,016
Convert Global (EUR)
UBS(Lux)Money Market Fund
1988 11 25 2,378,744,094
- USD Sustainable
UBS(Lux) Institutional
Fund - Equities Europe(ex
2020 13 2,230,430,392
UK ex Switzerland)Passive
1
Focused Sicav - World
2018 13 2,054,919,435
Bank Long Term Bond USD
UBS(Lux)Fund Solutions -
Sustainable Development 2018 11 1,951,759,544
Bank Bonds UCITS ETF
Focused Sicav - High
2005 30 1,723,232,665
Grade Bond USD
UBS(Lux)Money Market Fund
1989 10 1,270,613,555
- EUR Sustainable
Focused Sicav - High
2006 11 1,186,463,559
Grade Long Term Bond EUR
UBS(Lux)Strategy Fund -
10 1991 10 1,173,919,642

Yield Sustainable(CHF)
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2022

30

Lux

2022 30
312,440,484.44 41,460,852
10,048,948.20 1,333,495
322,489,432.64 42,794,348

18,910,880.72 2,509,474

4,744,392.56 629,581

1,003.79 133

126,543.27 16,792

299,470.59 39,740

34,149.29 4,532

106,886.92 14,184

20,160,917.15 2,675,354

2,215,176.02 293,954

369,088,852.95 48,978,091

(1,184,112.21) (157,132)

(194,635.81) (25,828)
(8,711.47) (1,156)
(74,164.19) 9,842)
(277,511.47) (36,826)

(1,461,623.68) (193,957)

367,627,229.27 48,784,133
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Lux

2021 10 2022 30
119,532.35 15,862
3,829,900.16 508,228
61,178.08 8,118
218,648.37 29,015
4,229,258.96 561,223
(3,102,592.29) (411,714)
(45,442 .58) (6,030)
(75,562.13) (10,027)
(89,986.02) (11,941)
(3,313,583.02) (439,712)
915,675.94 121,510
15,710,595.37 2,084,796
45,884.38 6,089
(104,338,435.01) (13,845,710)
(7,303,920.64) (969,230)
(11,979,486.35) (1,589,678)
(107,865, 362.25) (14,313,734)
(106,949, 686.31) (14,192,223)
(102,641, 285.25) (13,620,499)
7,074.08 939
28,266,350.80 3,750,945
2,684,993.03 356,299
(71,682,867.34) (9,512,316)
(178,632,553.65) (23,704,540)
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2021 10 2022 30
516,228,396.34 68,503,508
188,436,332.57 25,005,501
(158,302,478.80) (21,006,739)
30,133,853.77 3,998,762
(102,467.19) (13,597)
915,675.94 121,510
(107,865,362.25) (14,313,734)
(71,682,867.34) (9,512,316)
(178,632,553.65) (23,704,540)
367,627,229.27 48,784,133

2021 10 2022 30

1,793,833.0730
571,718.2090
(746,300.1460)

1,619,251.1360

359,456.0000
156,037.0000

(52,482.0000)

463,011.0000
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Lux
ISIN 2022 30 2021 30 2020 30
367,627,229.27 516,228,396.34 402,103,730.02
F-acc LU1735538461
1,619,251.1360 1,793,833.0730 2,069,478.9110
94.59 126.06 89.61
94.48 126.06 89.61
F-acc LU1735539352
463,011.0000 359,456.0000 405,860.0000
9,087 12,266 8,756
9,076 12,266 8,756
2021 2022 2020 2021 2019 2020
F-acc -25.1 40.7 -8.5
F-acc -26.0 40.1 -9.4
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Lux

2022 30
54.68 59.73
5.27 2.81
5.06 2.69
3.02 2.56
2.95 1.96
2.70 1.45
2.51 1.42
2.44 1.13
1.77 1.07
1.67 1.02
1.37 0.93
0.71 0.91
0.67 0.90
0.59 0.81
0.54 0.78
0.43 0.70
0.36 0.65
0.28 0.64
0.18 0.55
0.18 0.52
0.18 0.47
0.06 0.46
0.04 0.43
0.04 0.33
0.01 0.33
0.01 0.29
87.72 0.27
0.26
0.25
0.19
0.18
0.16
0.14
0.12
0.12
0.11
0.09
0.08
0.07
0.05
0.04
0.02
0.02
0.01
87.72
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0.964221 CHF
0.979650 usD

136/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2022 30 Lux

45,724,784.78
5,010,052,461.07

Lux

0.610 0.640

137/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

138/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

"taxe d"abonnement

80

3.00

0.05
0.01

139/312



Lux

2022

Lux

Lux

Lux

Lux

30

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

43,575.00 308,417,942.15

268,899,899.47 244,890.63

62,189,775.00

140/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

Lux

Lux

12

Lux
0.70
0.73

12
PTR
Lux PTR
8.98

141/312



10
2022

Lux

11
Lux
Lux
10
Lux

30

142/312

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2021 10

2022

147,986.56

30

2022

30



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2022 30
2022 30
12
Lux

13
14

Lux

2022 22
15

TIANHE CHEMICALS G USDO.000001 2,680,000.00
16
EU UN
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563.
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2022 30 2022 30
Lux
19,030,872.64 19,925,945.58 44.30 55.70 0.00
2022 30 2022
30
Lux

101,963.47

37,159.79

3,625.60

61,178.08
2022 30 10
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(Lux)
2022 30
/

AUD AMPOL LTD NPV 1 403.00 25 934.19 0.01
AUD APA GROUP NPV 8 704.00 53 667.91 0.01
AUD ARISTOCRAT LEISURE NPV 3 914.00 82 843.39 0.02
AUD ASX LTD NPV 1 162.00 53 612.46 0.01
AUD AURIZON HOLDINGS NPV 14 597.00 32 378.74 0.01
AUD AUST & NZ BANK GRP NPV 19 930.00 292 159.05 0.08
AUD BHP GROUP LTD NPV 21 834.00 540 750.32 0.15
GBP BHP GROUP LTD NPV 12 123.00 308 076.59 0.08
AUD BLUESCOPE STEEL NPV 2 494.00 24 357.43 0.01
AUD BRAMBLES LTD NPV 9 524.00 69 868.63 0.02
AUD CMNWLTH BK OF AUST NPV 11 454.00 667 946.48 0.18
AUD COCHLEAR LTD NPV 402.00 50 281.96 0.01
AUD COLES GROUP LTD NPV 8 890.00 93 911.01 0.03
AUD COMPUTERSHARE LTD NPV(POST REC) 3 413.00 54 333.06 0.01
AUD CSL NPV 3 231.00 592 092.41 0.16
AUD DEXUS NPV (STAPLED) 7 027.00 34 879.03 0.01
AUD DOMINOS PIZZA ENT NPV 344.00 11 394.93 0.00
AUD ENDEAVOUR GROUP LI NPV 9 102.00 40 964.92 0.01
AUD EVOLUTION MINING NPV 11 789.00 15 538.46 0.00
AUD FORTESCUE METALS G NPV 11 267.00 121 846.06 0.03
AUD GOODMAN GROUP (STAPLED SECURITY) 11 067.00 112 283.03 0.03
AUD GPT GROUP NPV (STAPLED SECURITIES) 15 032.00 37 016.28 0.01
AUD IDP EDUCATION LTD NPV 1 492.00 25 392.18 0.01
AUD INSURANCE AUST GRP NPV 16 657.00 49 264.24 0.01
AUD LEND LEASE GROUP NPV 4 711.00 27 018.12 0.01
AUD MACQUARIE GP LTD NPV 2 442.00 239 814.61 0.07
AUD MEDIBANK PRIVATE L NPV 20 870.00 46 561.73 0.01
AUD MINERAL RESS LTD NPV 1 118.00 47 262.29 0.01
AUD MIRVAC GROUP STAPLED SECURITIES 25 687.00 32 122.57 0.01
AUD NATL AUSTRALIA BK NPV 21 571.00 399 568.03 0.11
AUD NEWCREST MINING NPV 5 618.00 61 116.62 0.02
AUD NTHN STAR RES LTD NPV 9 407.00 47 357.65 0.01
AUD ORICA LIMITED NPV 3 320.00 28 219.33 0.01
AUD ORIGIN ENERGY NPV 12 011.00 39 925.18 0.01
AUD QANTAS AIRWAYS NPV 5 097.00 16 451.12 0.00
AUD QBE INS GROUP NPV 10 812.00 80 151.66 0.02
AUD RAMSAY HEALTH CARE NPV 1 165.00 42 904.83 0.01
AUD REA GROUP LIMITED NPV 289.00 21 340.57 0.01
AUD REECE AUSTRALIA NPV 1 571.00 14 161.24 0.00
AUD RIO TINTO LIMITED NPV 2 443.00 146 690.18 0.04
AUD SANTOS LIMITED NPV 21 849.97 99 603.40 0.03
AUD SCENTRE GROUP NPV STAPLED UNIT 41 617.00 67 964.43 0.02
AUD SEEK LIMITED NPV 2 378.00 29 309.69 0.01
AUD SONIC HEALTHCARE NPV 2 958.00 58 158.45 0.02
AUD SOUL PATTINSON(WH) NPV 1 155.00 19 894.45 0.01
AUD SOUTH32 LTD NPV 36 900.00 86 121.22 0.02
AUD STOCKLAND NPV (STAPLED) 18 487.00 38 867.93 0.01
AUD SUNCORP GROUP LTD NPV 9 136.00 58 916.13 0.02
AUD TELSTRA CORP NPV 29 800.00 73 765.65 0.02
AUD THE LOTTERY CORPOR NPV 14 413.00 38 735.38 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 20 481.00 162 496.32 0.04
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AUD TREASURY WINE ESTA NPV 5 345.00 43 197.66 0.01
AUD VICINITY CENTRES NPV (STAPLED SECURITY) 28 696.00 32 010.91 0.01
AUD WESFARMERS LTD NPV 7 516.00 206 440.65 0.06
AUD WESTPAC BKG CORP NPV 23 505.00 311 922.82 0.09
AUD WISETECH GLOBAL LT NPV 914.00 30 558.13 0.01
AUD WOODSIDE ENERGY GROUP LTD 12 195.00 248 238.94 0.07
GBP WOODSIDE ENERGY GROUP LTD 2 191.00 45 272.00 0.01
AUD WOOLWORTHS GRP LTD NPV 8 073.00 176 218.68 0.05
6 509 151.33 1.77

EUR ERSTE GROUP BK AG NPV 2 305.00 51 123.23 0.02
EUR OMV AG NPV(VAR) 1 045.00 38 256.95 0.01
EUR VERBUND AG CLASS A~ NPV 532.00 45 576.65 0.01
EUR VOESTALPINE AG NPV 548.00 9 400.22 0.00
144 357.05 0.04

EUR AGEAS NPV 994.00 36 458.03 0.01
EUR ANHEUSER-BUSCH IN NPV 5 815.00 266 290.60 0.07
EUR ELIA SYS OPERATOR NPV 290.00 34 205.46 0.01
EUR GPE BRUXELLES LAM NPV 604.00 42 532.01 0.01
EUR KBC GROUP NV NPV 1 640.00 78 178.42 0.02
EUR PROXIMUS SA NPV 756.00 7 846.82 0.00
EUR SA D~ IETEREN NV NPV 158.00 22 490.22 0.01
EUR SOFINA NPV 134.00 23 300.98 0.01
EUR SOLVAY SA NPV 530.00 41 350.24 0.01
EUR UcB NPV 902.00 62 844.78 0.02
EUR UMICORE NPV 1 440.00 42 504.27 0.01
EUR WAREHOUSES DE PAUW NPV (POST SPLIT) 769.00 18 924.17 0.00
676 926.00 0.18

CAD 1ST QUANTUM MINLS COM NPV 3 821.00 65 210.47 0.02
CAD AGNICO EAGLE MINES LTD COM 2 988.00 126 909.27 0.03
CAD AIR CANADA VAR VTG SHS NPV 880.00 10 631.35 0.00
CAD ALGONQUIN PWR&UTIL COM NPV 4 400.00 48 321.38 0.01
CAD ALIMENTATION COUCH COM NPV 6 313.00 255 497.20 0.07
CAD ALTAGAS LTD COM NPV 1 950.00 37 536.84 0.01
CAD ARC RESOURCES COM NPV 4 268.00 51 530.96 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 8 026.00 383 762.02 0.10
CAD BANK OF MONTREAL COM NPV 4 517.00 398 000.94 0.11
CAD BARRICK GOLD CORP COM NPV 11 938.00 186 014.03 0.05
CAD BCE INC COM NEW 534.00 22 509.57 0.01
CAD BLACKBERRY LTD NPV 4 332.00 20 524.23 0.01
CAD BROOKFIELD ASSET M LTD VTG SHS NPV CL~A~ 9 454.50 388 831.41 0.11
CAD BRP INC SUB VTG NPV 170.00 10 527.49 0.00
CAD CAE INC COM NPV 2 028.00 31 274.93 0.01
CAD CAMECO CORP COM 2 711.00 72 330.16 0.02
CAD CAN PACIFIC RYS COM NPV 6 229.00 418 016.88 0.11
CAD CANADIAN NAT RES LTD COM 7 766.00 363 417.48 0.10
CAD CANADIAN NATL RY CO COM 3 939.00 427 655.49 0.12
CAD CANADIAN TIRE LTD CL A 410.00 43 877.95 0.01
CAD CANADIAN UTILS LTD CL A 688.00 17 990.50 0.01
CAD CCL INDUSTRIES INC =B = NON-VTG COM NPV 1 057.00 51 509.57 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 6 033.00 265 459.90 0.07
CAD CENOVUS ENERGY INC COM NPV 9 301.00 143 639.04 0.04
CAD CGI INC COM NPV SUB VOTING SHARES C 1 444.00 109 283.91 0.03
CAD CONSTELLATION SOFT COM STK NPV 145.00 202 833.27 0.06
CAD DOLLARAMA INC COM NPV 1 918.00 110 692.77 0.03
CAD EMERA INC COM 1 761.00 71 629.34 0.02
CAD EMPIRE LTD CL A 1 200.00 30 007.64 0.01
CAD ENBRIDGE INC COM NPV 13 678.00 509 870.21 0.14
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 169.00 77 595.73 0.02
CAD FIRSTSERVICE CORP COM NPV 300.00 35 900.44 0.01
CAD FORTIS INC COM NPV 3 151.00 120 348.23 0.03
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CAD FRANCO NEVADA CORP COM NPV 1 245.00 149 503.29 0.04
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 1 400.00 35 569.30 0.01
CAD GILDAN ACTIVEWEAR INC COM 1 415.00 40 213.78 0.01
CAD GREAT WEST LIFECO INC COM 1 818.00 39 454.72 0.01
CAD HYDRO ONE INC COM NPV 1 995.00 49 045.60 0.01
CAD IA FINANCIAL CORP COM NPV 751.00 38 363.01 0.01
CAD IGM FINANCIAL INC COM 642.00 16 082.12 0.00
CAD IMPERIAL OIL LTD COM NEW 1 558.00 67 817.02 0.02
CAD INTACT FINL CORP COM NPV 1 192.00 169 589.23 0.05
CAD IVANHOE MINES LTD COM NPV CL~A~ 4 200.00 27 173.68 0.01
CAD KEYERA CORPORATION COM NPV 1 492.00 30 881.32 0.01
CAD KINROSS GOLD CORP COM NPV 10 406.00 39 380.81 0.01
CAD LIGHTSPEED COMMERC COM NPV SUB VTG SHS 700.00 12 384.56 0.00
CAD LOBLAW COS LTD COM 1 104.00 87 882.92 0.02
CAD LUNDIN MINING CORP COM 4 509.00 22 905.15 0.01
CAD MAGNA INTL INC COM NPV 1 862.00 88 800.89 0.02
CAD MANULIFE FINL CORP COM 13 053.00 205 952.51 0.06
CAD METRO INC CL A SUB 1 584.00 79 738.93 0.02
CAD NATL BK OF CANADA COM NPV 2 268.00 142 908.51 0.04
CAD NORTHLAND POWER IN COM NPV 1 572.00 46 277.36 0.01
CAD NUTRIEN LTD NPV 3 714.00 311 380.81 0.08
CAD NUVEI CORPORATION SUB VOTING SHARES (CAD) 600.00 16 300.72 0.00
CAD ONEX CORP SUB VTG 462.00 21 303.68 0.01
CAD OPEN TEXT CO COM NPV 1 736.00 46 127.40 0.01
CAD PAN AMER SILVER COM NPV 1 600.00 25 571.12 0.01
CAD PARKLAND CORP. COM NPV 1 000.00 21 542.16 0.01
CAD PEMBINA PIPELINE C COM NPV 3 695.00 112 835.92 0.03
CAD POWER CORP CDA COM 3 703.00 83 893.88 0.02
CAD QUEBECOR INC CL B 977.00 18 110.11 0.01
CAD RESTAURANT BRANDS COM NPV 1 920.00 102 675.74 0.03
CAD RITCHIE BROS AUCTIONEERS COM 700.00 43 970.02 0.01
CAD ROGERS COMMS INC CLASS =B = COM CAD1.62478 2 314.00 89 609.50 0.02
CAD ROYAL BK OF CANADA COM NPV 9 542.00 863 679.29 0.24
CAD SAPUTO INC COM 1 506.00 36 092.27 0.01
CAD SHAW COMMUNICATIONS INC CL B CONV 3 147.00 76 931.50 0.02
CAD SHOPIFY INC COM NPV CL A 7 620.00 206 242.71 0.06
CAD SUN LIFE FINL INC COM 3 920.00 156 708.71 0.04
CAD SUNCOR ENERGY INC COM NPV < NEW = 9 696.00 274 498.31 0.07
CAD TC ENERGY CORPORAT COM NPV 6 604.00 267 418.62 0.07
CAD TECK RESOURCES LTD CLASS =B = SUB-VTG COM NPV 3 194.00 97 652.88 0.03
CAD TELUS CORPORATION NPV 3 038.00 60 647.24 0.02
CAD TFI INTERNATIONAL COM NPV 544.00 49 492.70 0.01
CAD THOMSON-REUTERS CP COM NPV(POST REV SPLIT) 1 120.00 115 582.40 0.03
CAD TMX GROUP LTD COM NPV 400.00 36 988.46 0.01
CAD TOROMONT INDS LTD COM 600.00 41 989.74 0.01
CAD TORONTO-DOMINION COM NPV 12 212.00 752 957.05 0.21
CAD TOURMALINE OIL CP COM NPV 2 137.00 111 651.85 0.03
CAD WEST FRASER TIMBER COM NPV 373.00 27 127.03 0.01
CAD WESTON GEORGE LTD COM 499.00 52 523.83 0.01
CAD WHEATON PRECIOUS M COM NPV 2 797.00 91 051.86 0.03
CAD WSP GLOBAL INC COM NPV 857.00 94 877.80 0.03
10 806 500.62 2.94

usD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 400.00 14 916.00 0.00
14 916.00 0.00

DKK A.P. MOELLER-MAERSK SER = B = DKK1000 33.00 60 283.40 0.02
DKK A.P. MOLLER-MAERSK = A~ DKK1000 25.00 44 401.11 0.01
DKK CARLSBERG SER ~ B = DKK20 640.00 75 367.53 0.02
DKK CHR. HANSEN HLDG DKK10 750.00 37 036.06 0.01
DKK COLOPLAST DKK1 B 774.00 79 114.25 0.02
DKK DANSKE BANK A/S DKK10 4 424.00 55 280.33 0.02
DKK DEMANT A/S DKKO.20 692.00 17 227.29 0.01
DKK DSV PANALPINA A/S DKK1 1 233.00 145 557.65 0.04
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DKK GENMAB AS DKK1 435.00 141 047.31 0.04
DKK GN STORE NORD DKK4 915.00 16 166.42 0.00
DKK NOVO-NORDISK AS DKKO.2 SER =B~ 11 124.00 1 115 932.17 0.30
DKK NOVOZYMES A/S SER = B = DKK2 (POST CONS) 1 488.00 75 126.37 0.02
DKK ORSTED A/S DKK10 1 255.00 100 450.93 0.03
DKK PANDORA A/S DKK1 517.00 24 460.76 0.01
DKK ROCKWOOL INTL SER = B = DKK10 70.00 11 095.01 0.00
DKK TRYG A/S DKK5 2 518.00 52 052.62 0.01
DKK VESTAS WIND SYSTEM DKKO.20 (POST SPLIT) 6 721.00 125 407.19 0.03

2 176 006.40 0.59
EUR ELISA OYJ NPV 1 030.00 46 768.98 0.01
EUR FORTUM QOYJ EUR3.40 3 594.00 48 482.27 0.01
EUR KESKO 0YJ EUR2 SER*B~ 1 698.00 31 846.67 0.01
EUR KONE CORPORATION NPV ORD =B~ 2 228.00 86 455.17 0.02
EUR NESTE OIL OYJ NPV 2 800.00 122 887.30 0.03
EUR NOKIA 0YJ NPV 36 162.00 156 601.09 0.04
SEK NORDEA HOLDING ABP NPV 22 953.00 197 874.61 0.06
EUR ORION CORP SER B = NPV 717.00 30 259.78 0.01
EUR SAMPO PLC SER = A= NPV 3 210.00 137 611.04 0.04
EUR STORA ENSO OYJ NPV SER*R ™~ 3 600.00 46 165.03 0.01
EUR UPM-KYMMENE CORP NPV 3 632.00 115 922.53 0.03
EUR WARTSILA 0OYJ ABP SER =B = EUR3.50 2 573.00 16 590.85 0.01

1 037 465.32 0.28
EUR ACCOR EUR3 1 013.00 21 445.45 0.01
EUR ADP EUR3 224.00 26 113.55 0.01
EUR AIR LIQUIDE(L ™) EUR5.5 (POST-SUBDIVISION) 3 525.20 405 989.01 0.11
EUR AIRBUS EUR1 3 998.00 348 150.19 0.09
EUR ALSTOM EUR7.00 2 522.00 41 371.49 0.01
EUR AMUNDI EUR2.5 (AIW) 464.00 19 527.79 0.01
EUR ARKEMA EUR10 335.00 24 639.96 0.01
EUR AXA EUR2.29 12 606.00 277 554.29 0.08
EUR BIOMERIEUX NPV (POST SPLIT) 300.00 23 923.06 0.01
EUR BNP PARIBAS EUR2 7 434.00 317 562.92 0.09
EUR BOLLORE EUR0.16 7 169.00 33 163.13 0.01
EUR BOUYGUES EUR1 1 472.00 38 718.90 0.01
EUR BUREAU VERITAS EURO.12 2 059.00 46 352.94 0.01
EUR CAPGEMINI EURS8 1 084.00 175 751.17 0.05
EUR CARREFOUR EUR2.50 3 983.00 55 466.17 0.02
EUR CIE DE ST-GOBAIN EUR4 3 296.00 119 631.72 0.03
EUR COVIVIO EUR3 358.00 17 367.39 0.00
EUR CREDIT AGRICOLE SA EUR3 8 859.00 72 588.81 0.02
EUR DANONE EURO.25 4 257.00 202 554.87 0.05
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 140.00 16 046.67 0.00
EUR DASSAULT SYSTEMES EUR0.10 4 373.00 153 089.08 0.04
EUR EDENRED EUR2 1 667.00 77 342.51 0.02
EUR EDF EURO.5 3 630.00 42 282.38 0.01
EUR EIFFAGE EUR4 556.00 44 947.44 0.01
EUR ENGIE EUR1 12 287.00 142 541.67 0.04
EUR ESSILORLUXOTTICA EUR0.18 1 933.00 265 775.67 0.07
EUR EURAZEO NPV 241.00 12 713.75 0.00
EUR GECINA EUR7.50 317.00 24 983.67 0.01
EUR GETLINK SE EUR0.40 3 268.00 50 919.80 0.01
EUR HERMES INTL NPV 213.00 253 945.85 0.07
EUR IPSEN EUR1 245.00 22 777.35 0.01
EUR KERING EUR4 501.00 225 058.47 0.06
EUR KLEPIERRE EUR1.40 1 365.00 23 936.28 0.01
EUR L = OREAL EURO.20 1 609.00 520 558.82 0.14
EUR LA FRANCAISE DES EURO.40 (PROMESSES) 793.00 23 671.00 0.01
EUR LEGRAND SA EUR4 1 772.00 115 717.75 0.03
EUR LVMH MOET HENNESSY EURO.30 1 865.00 1 115 229.64 0.30
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 4 462.00 101 215.10 0.03
EUR ORANGE EUR4 13 386.00 121 274.53 0.03
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EUR PERNOD RICARD EUR1.55 1 397.00 258 454.64 0.07
EUR PUBLICIS GROUPE SA EUR0.40 1 603.00 76 791.53 0.02
EUR REMY COINTREAU EUR1.60 134.00 22 434.57 0.01
EUR RENAULT SA EUR3.81 1 277.00 34 990.84 0.01
EUR SAFRAN EUR0.20 2 306.00 212 375.44 0.06
EUR SANOFI EUR2 7 633.00 586 249.21 0.16
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 208.00 64 614.58 0.02
EUR SCHNEIDER ELECTRIC EUR8 3 636.00 416 541.15 0.11
EUR SEB SA EUR1 185.00 11 725.92 0.00
EUR SOC GENERALE EUR1.25 5 303.00 106 057.64 0.03
EUR SODEXO EUR4 555.00 41 952.34 0.01
EUR TELEPERFORMANCE EUR2.50 391.00 99 935.96 0.03
EUR THALES EUR3 734.00 81 254.13 0.02
EUR TOTALENERGIES SE EUR2.5 16 702.00 789 881.07 0.21
EUR UBISOFT ENTERTAIN EURO.31 600.00 16 646.21 0.00
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 726.00 30 500.93 0.01
EUR VALEO EUR1 (POST SUBD) 1 579.00 24 177.54 0.01
EUR VEOLIA ENVIRONNEME EURS 4 434.00 85 615.67 0.02
EUR VINCI EUR2.50 3 569.00 290 793.16 0.08
EUR VIVENDI SA EUR5.50 4 247.00 33 168.09 0.01
EUR WENDEL EUR4 219.00 15 844.03 0.00
EUR WORLDLINE EUR0.68 1 638.00 65 277.84 0.02

8 987 182.73 2.44
EUR ADIDAS AG NPV (REGD) 1 158.00 134 861.60 0.04
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 2 742.00 434 627.21 0.12
EUR BASF SE NPV 6 185.00 239 941.75 0.06
EUR BAYER AG NPV (REGD) 6 606.00 306 849.39 0.08
EUR BAYERISCHE MOTOREN WERKE AG EUR1 2 232.00 153 038.65 0.04
EUR BAYERISCHE MOTORENWERKE AG EUR1 434.00 28 443.74 0.01
EUR BECHTLE AG NPV 558.00 20 296.92 0.01
EUR BEIERSDORF AG NPV 719.00 71 105.98 0.02
EUR BRENNTAG AG 1 142.00 69 788.27 0.02
EUR CARL ZEISS MEDITEC NPV 270.00 28 421.12 0.01
EUR COMMERZBANK AG NPV 7 578.00 54 505.45 0.01
EUR CONTINENTAL AG ORD NPV 833.00 37 497.43 0.01
EUR COVESTRO AG NPV 1 246.00 36 057.82 0.01
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 2 967.00 67 869.61 0.02
EUR DELIVERY HERO SE NPV 1 054.00 39 174.99 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 13 872.00 103 906.88 0.03
EUR DEUTSCHE BOERSE AG NPV(REGD) 1 280.00 210 977.42 0.06
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 3 512.00 20 361.07 0.01
EUR DEUTSCHE POST AG NPV(REGD) 6 581.00 200 600.79 0.05
EUR DEUTSCHE TELEKOM NPV(REGD) 21 758.00 372 845.91 0.10
EUR E.ON SE NPV 15 182.00 117 437.57 0.03
EUR EVONIK INDUSTRIES NPV 1 383.00 23 371.27 0.01
EUR FRESENIUS MED CARE NPV 1 230.00 34 980.26 0.01
EUR FRESENIUS SE & CO. KGAA NPV 2 613.00 56 188.17 0.01
EUR GEA GROUP AG NPV 1 089.00 35 568.41 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 378.00 57 101.45 0.02
EUR HEIDELBERGCEMENT NPV 839.00 33 575.69 0.01
EUR HELLOFRESH SE NPV 1 317.00 28 061.83 0.01
EUR HENKEL AG & CO KGAA 692.00 39 522.61 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 1 248.00 74 603.25 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 8 738.00 194 401.73 0.05
EUR KION GROUP AG NPV 619.00 12 015.89 0.00
EUR KNORR BREMSE AG NPV 394.00 17 129.89 0.00
EUR LEG IMMOBILIEN SE NPV 485.00 29 153.99 0.01
EUR MERCEDES-BENZ ORD NPV(REGD) 5 407.00 277 296.25 0.07
EUR MERCK KGAA NPV 865.00 141 345.86 0.04
EUR MTU AERO ENGINES H NPV (REGD) 373.00 56 364.41 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 943.00 228 642.97 0.06
EUR NEMETSCHEK SE ORD NPV 416.00 20 062.92 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 1 043.00 59 426.43 0.02
EUR PUMA SE NPV 705.00 33 130.64 0.01
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EUR RATIONAL AG NPV 49.00 24 025.43 0.01
EUR RHEINMETALL AG NPV 264.00 40 914.89 0.01
EUR RWE AG (NEU) NPV 4 324.00 160 078.69 0.04
EUR SAP AG ORD NPV 6 969.00 574 302.45 0.16
EUR SARTORIUS AG NON VTG PRF NPV 179.00 62 620.11 0.02
EUR SCOUT24 AG NPV 464.00 23 509.72 0.01
EUR SIEMENS AG NPV(REGD) 5 136.00 509 186.02 0.14
EUR SIEMENS ENERGY AG NPV 2 906.00 32 411.53 0.01
EUR SIEMENS HEALTHINEE NPV 1 874.00 81 292.06 0.02
EUR SYMRISE AG NPV (BR) 887.00 87 285.98 0.02
EUR TELEFONICA DEUTSCH NPV 6 740.00 13 687.69 0.00
EUR UNIPER SE NPV 992.00 3 795.90 0.00
EUR UNITED INTERNET AG NPV(REGD) 645.00 12 169.90 0.00
EUR VOLKSWAGEN AG NON VTG PRF NPV 1 287.00 159 366.33 0.04
EUR VOLKSWAGEN AG ORD NPV 191.00 31 556.63 0.01
EUR VONOVIA SE NPV 4 771.00 103 807.54 0.03
EUR ZALANDO SE NPV 1 305.00 25 862.91 0.01
6 146 427.27 1.67

HKD AIA GROUP LTD NPV 80 600.00 672 017.48 0.18
HKD BOC HONG KONG HLDG HKD5 28 000.00 93 275.07 0.03
HKD BUDWEISER BREWING USDO0.00001 14 300.00 37 435.51 0.01
HKD CHOW TAI FOOK JEWE HKD1 16 600.00 31 254.92 0.01
HKD CK ASSET HOLDINGS HKD1 13 500.00 81 173.01 0.02
HKD CK HUTCHISON HLDGS HKD1.0 18 000.00 99 517.19 0.03
HKD CK INFRASTRUCTURE HKD1 3 500.00 17 856.92 0.01
HKD CLP HOLDINGS HKD5 11 500.00 86 946.97 0.02
HKD ESR CAYMAN LIMITED USDO.001 15 200.00 38 339.34 0.01
HKD GALAXY ENTERTAINME HKDO.10 14 000.00 82 752.65 0.02
HKD HANG LUNG PROP HKD1 14 000.00 22 970.99 0.01
HKD HANG SENG BANK HKD5 5 200.00 78 961.52 0.02
HKD HENDERSON LAND DEV HKD2 11 000.00 30 828.42 0.01
HKD HK ELECTRIC INVEST UNITS (STAPLED) 8 500.00 5 955.49 0.00
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 26 000.00 30 471.73 0.01
HKD HONG KONG EXCHANGE HKD1 8 032.00 275 854.11 0.08
usb HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 6 300.00 27 846.00 0.01
HKD HONGKONG&CHINA GAS HKDO.25 89 175.00 78 611.32 0.02
usD JARDINE MATHESON COM USDO.25(BERMUDA REG) 1 000.00 50 640.00 0.01
HKD MTR CORP HKD1 10 826.00 49 717.49 0.01
HKD NEW WORLD DEVEL CO NPV POST CON 10 500.00 29 828.41 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 9 000.00 45 172.55 0.01
HKD SINO LAND CO HKD1 21 201.00 28 034.29 0.01
HKD SITC INTERNATIONAL HKDO.10 11 000.00 20 346.76 0.01
HKD SUN HUNG KAl PROP NPV 9 500.00 105 106.43 0.03
HKD SWIRE PACIFIC <A~ HKDO.60 3 500.00 26 194.60 0.01
HKD SWIRE PROPERTIES LTD HKD1 6 200.00 13 347.94 0.00
HKD TECHTRONIC INDUSTR HKDO.1 9 000.00 86 962.89 0.02
HKD THE LINK REAL ESTATE INVESTMENT TRUST 14 276.00 99 842.34 0.03
HKD WH GROUP LTD USDO.0001 55 577.00 35 045.82 0.01
HKD WHARF REAL ESTATE HKDO.1 12 000.00 54 573.94 0.01
HKD XINYI GLASS HLDGS HKDO.1 9 000.00 13 093.16 0.00
2 449 975.26 0.67

EUR CRH ORD EUR0.32 5 154.00 166 974.27 0.05
GBP DCC ORD EURO.25 721.00 37 739.52 0.01
GBP EXPERIAN ORD USDO.10 6 132.00 182 149.48 0.05
EUR FLUTTER ENTERTAINM ORD EURO.09 889.00 98 412.70 0.03
GBP FLUTTER ENTERTAINM ORD EURO.09 236.00 26 181.34 0.01
AUD JAMES HARDIE ID PLC CUFS EUR0O.5 2 678.00 53 100.93 0.01
EUR KERRY GROUP <A~ ORD EUR0.125(DUBLIN LIST) 1 072.00 95 776.85 0.03
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 1 045.00 47 439.85 0.01
EUR SMURFIT KAPPA GRP ORD EUR0.001 1 539.00 44 220.29 0.01
751 995.23 0.21
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GBP ENTAIN PLC ORD EUR0.01 4 194.00 50 843.94 0.01
50 843.94 0.01

ILS AZRIELI GROUP 1LS0.01 279.00 19 154.02 0.01
ILS BANK HAPOALIM B.M. ILS1 8 696.00 73 952.85 0.02
ILS BEZEQ ISRAEL TELCM ILS1 8 985.00 14 754.19 0.00
ILS BK LEUMI LE ISRAEL ILS1 11 129.00 95 801.29 0.03
usb CHECK POINT SFTWRE ORD 1LS0.01 700.00 78 414.00 0.02
usD CYBER-ARK SOFTWARE COM 1LS0.01 300.00 44 982.00 0.01
ILS ICL GROUP LTD ILS1 5 212.00 42 199.46 0.01
ILS ISRACARD LTD NPV 0.92 2.54 0.00
ILS ISRAEL DISCOUNT BK 1LS0.10 SER™A~ 8 199.00 41 628.30 0.01
ILS MIZRAHI TEFAHOT BK 1LS0.01 842.00 29 707.48 0.01
ILS NICE SYSTEMS ILS1 429.00 81 963.54 0.02
usb TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 7 000.00 56 490.00 0.02
ILS TOWER SEMICONDUCTO ORD ILS1 547.00 23 958.79 0.01
usb WIX.COM LTD COM 1LS0.01 400.00 31 292.00 0.01
usD ZIM INTEGRATED SHI COM NPV 500.00 11 750.00 0.00
646 050.46 0.18

EUR AMPLIFON EUR0.02 1 019.00 26 853.28 0.01
EUR ASSIC GENERALI SPA EUR1 7 430.00 102 048.77 0.03
EUR ATLANTIA SPA EUR1 3 323.00 73 604.07 0.02
EUR DAVIDE CAMPARI MIL EUR0.01 3 099.00 27 663.44 0.01
EUR DIASORIN SPA EUR1 176.00 19 793.63 0.01
EUR ENEL EUR1 54 398.00 225 101.19 0.06
EUR ENI SPA EUR1 16 904.00 180 669.64 0.05
EUR FERRARI NV EURO.O01(NEW) 847.00 159 065.67 0.04
EUR FINECOBANK SPA EURO0.33 3 961.00 49 416.82 0.01
EUR INFRASTRUTTURE WIR NPV 1 535.00 13 488.75 0.00
EUR INTESA SANPAOLO NPV 110 456.00 184 256.96 0.05
EUR MEDIOBANCA SPA EUR0.5 4 710.00 37 190.06 0.01
EUR MONCLER SPA NPV 1 360.00 56 477.21 0.02
EUR NEXI SPA NPV 3 555.00 29 052.31 0.01
EUR POSTE ITALIANE SPA NPV 3 184.00 24 298.61 0.01
EUR PRYSMIAN SPA EURO.10 1 786.00 51 824.78 0.01
EUR RECORDATI EUR0.125 757.00 27 950.72 0.01
EUR SNAM EUR1 13 546.00 55 018.83 0.01
EUR TELECOM ITALIA SPA EUR0.55 64 800.00 12 080.50 0.00
EUR TERNA SPA ORD EURO.22 10 478.00 64 154.83 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 13 915.00 142 561.68 0.04
1 562 571.75 0.43

JPY 1 400.00 64 803.62 0.02
JPY 4 300.00 80 314.00 0.02
JPY 1 300.00 40 326.09 0.01
JPY 1 000.00 25 631.28 0.01
JPY 3 000.00 82 116.83 0.02
JPY 1 200.00 22 533.42 0.01
JPY 3 300.00 102 229.44 0.03
JPY 1 400.00 22 410.45 0.01
JPY 7 900.00 52 149.99 0.01
JPY 12 200.00 161 576.57 0.04
JPY 700.00 18 232.06 0.00
JPY 1 300.00 84 720.72 0.02
JPY 3 800.00 122 575.56 0.03
JPY 1 700.00 29 256.28 0.01
JPY 6 700.00 146 826.49 0.04
JPY 1 300.00 32 691.98 0.01
JPY 900.00 105 298.97 0.03
JPY 3 300.00 17 760.20 0.00
JPY 4 400.00 39 639.37 0.01

153/312



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

/
JPY 4 400.00 110 224.19 0.03
JPY 5 700.00 17 602.68 0.00
JPY 2 500.00 21 037.00 0.01
JPY 1 200.00 24 042.28 0.01
JPY 6 500.00 102 925.83 0.03
JPY 800.00 37 638.61 0.01
JPY 11 700.00 326 722.17 0.09
JPY 1 700.00 261 850.15 0.07
JPY 400.00 37 500.43 0.01
JPY 3 900.00 79 309.48 0.02
JPY 18.00 37 431.34 0.01
JPY 7 600.00 29 739.47 0.01
JPY 2 900.00 131 952.05 0.04
JPY 1 500.00 42 592.14 0.01
JPY 200.00 44 215.69 0.01
JPY 2 000.00 102 538.95 0.03
JPY 1 700.00 91 010.40 0.02
JPY 21 300.00 68 441.95 0.02
JPY 1 300.00 181 961.38 0.05
JPY 400.00 211 986.60 0.06
JPY 1 000.00 36 547.03 0.01
JPY 2 300.00 105 017.10 0.03
JPY 1 300.00 141 770.01 0.04
JPY 25.00 27 652.08 0.01
JPY 300.00 20 622.47 0.01
JPY 1 800.00 12 659.50 0.00
JPY 1 200.00 51 400.74 0.01
JPY 1 600.00 48 084.56 0.01
JPY 100.00 11 772.43 0.00
JPY 200.00 26 225.43 0.01
JPY 800.00 14 790.15 0.00
JPY 1 300.00 19 534.35 0.01
JPY 6 500.00 274 558.71 0.07
JPY 10 900.00 236 231.30 0.06
JPY 800.00 22 301.29 0.01
JPY 2 400.00 230 142.66 0.06
JPY 2 200.00 16 156.69 0.00
JPY 700.00 19 150.92 0.01
JPY 1 400.00 30 322.29 0.01
JPY 800.00 10 849.42 0.00
JPY 7 000.00 65 722.48 0.02
JPY 4 400.00 48 546.06 0.01
JPY 500.00 20 242.50 0.01
JPY 7 900.00 191 080.18 0.05
JPY 700.00 16 394.35 0.00
JPY 600.00 10 702.96 0.00
JPY 3 100.00 41 816.64 0.01
JPY 52.00 39 086.67 0.01
JPY 3 500.00 24 398.08 0.01
JPY 15 600.00 103 216.83 0.03
JPY 1 400.00 19 595.84 0.01
JPY 8.00 32 995.96 0.01
JPY 7 800.00 127 929.81 0.04
JPY 3 900.00 36 131.82 0.01
JPY 1 500.00 28 498.39 0.01
JPY 2 900.00 27 508.38 0.01
JPY 900.00 15 308.30 0.00
JPY 4 700.00 39 354.73 0.01
JPY 3 100.00 126 317.32 0.03
JPY 10 800.00 316 587.10 0.09
JPY 700.00 25 486.20 0.01
JPY 1 000.00 27 220.28 0.01
JPY 1 300.00 430 204.84 0.12
JPY 1 000.00 56 651.35 0.02
JPY 1 200.00 39 959.93 0.01
JPY 5 300.00 81 544.09 0.02
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JPY 400.00 23 434.32 0.01
JPY 1 300.00 31 389.69 0.01
JPY 1 040.00 17 064.49 0.00
JPY 1 400.00 19 063.87 0.01
JPY 6 100.00 110 035.58 0.03
JPY 700.00 32 305.09 0.01
JPY 300.00 30 881.90 0.01
JPY 6 700.00 92 761.75 0.03
JPY 700.00 24 954.23 0.01
JPY 2 100.00 105 910.39 0.03
JPY 2 100.00 48 094.93 0.01
JPY 500.00 50 761.68 0.01
JPY 2 300.00 33 670.94 0.01
JPY 3 100.00 86 760.16 0.02
JPY 1 200.00 23 204.95 0.01
JPY 10 300.00 90 230.40 0.02
JPY 3 800.00 25 097.93 0.01
JPY 700.00 24 373.90 0.01
JPY 900.00 39 980.66 0.01
JPY 2 300.00 33 988.74 0.01
JPY 2 200.00 47 421.33 0.01
JPY 8 500.00 38 851.77 0.01
JPY 8 400.00 230 275.31 0.06
JPY 12 600.00 113 556.25 0.03
JPY 7 700.00 100 888.11 0.03
JPY 4 600.00 19 767.18 0.01
JPY 2 100.00 69 726.76 0.02
JPY 79 900.00 359 631.42 0.10
JPY 9 300.00 198 471.11 0.05
JPY 1 400.00 27 265.88 0.01
JPY 6 000.00 114 180.11 0.03
JPY 2 400.00 43 143.46 0.01
JPY 15 909.00 171 735.21 0.05
JPY 2 000.00 30 702.27 0.01
JPY 2 900.00 76 855.16 0.02
JPY 3 800.00 174 110.33 0.05
JPY 1 800.00 57 514.94 0.02
JPY 3 600.00 63 471.62 0.02
JPY 1 400.00 17 409.93 0.00
JPY 3 000.00 168 503.23 0.05
JPY 2 700.00 31 020.76 0.01
JPY 7 000.00 283 104.77 0.08
JPY 12.00 52 727.21 0.01
JPY 500.00 25 424.02 0.01
JPY 5 500.00 37 199.90 0.01
JPY 18.00 39 358.87 0.01
JPY 1 000.00 15 758.75 0.00
JPY 300.00 15 337.32 0.00
JPY 5 900.00 81 787.63 0.02
JPY 7 900.00 213 184.57 0.06
JPY 3 300.00 56 244.43 0.02
JPY 900.00 40 105.01 0.01
JPY 17 400.00 55 321.29 0.02
JPY 1 600.00 16 227.16 0.00
JPY 400.00 27 828.25 0.01
JPY 500.00 42 108.54 0.01
JPY 1 000.00 54 095.13 0.01
JPY 20 800.00 68 746.55 0.02
JPY 30.00 33 099.59 0.01
JPY 700.00 15 838.20 0.00
JPY 2 400.00 58 862.14 0.02
JPY 4 000.00 51 566.55 0.01
JPY 4 200.00 26 927.35 0.01
JPY 400.00 53 583.89 0.01
JPY 2 000.00 25 755.64 0.01
JPY 6 300.00 23 416.35 0.01
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JPY 8 200.00 157 405.78 0.04
JPY 1 200.00 54 849.56 0.02
JPY 2 300.00 53 724.14 0.01
JPY 500.00 16 909.05 0.00
JPY 300.00 15 959.10 0.00
JPY 1 300.00 176 976.75 0.05
JPY 7 900.00 110 712.98 0.03
JPY 2 400.00 36 245.81 0.01
JPY 900.00 28 135.69 0.01
JPY 2 500.00 79 173.72 0.02
JPY 2 500.00 44 215.69 0.01
JPY 14 700.00 103 030.50 0.03
JPY 1 300.00 24 025.01 0.01
JPY 5 800.00 24 883.76 0.01
JPY 9 600.00 275 972.23 0.08
JPY 7 800.00 64 773.22 0.02
JPY 13 000.00 47 421.33 0.01
JPY 4 200.00 30 641.47 0.01
JPY 600.00 39 213.79 0.01
JPY SBI 1 800.00 32 282.98 0.01
JPY 900.00 13 617.05 0.00
JPY 1 400.00 80 046.98 0.02
JPY 2 100.00 28 581.30 0.01
JPY 1 800.00 21 986.25 0.01
JPY 3 900.00 64 692.39 0.02
JPY 5 000.00 200 559.60 0.05
JPY 1 900.00 25 990.54 0.01
JPY 1 400.00 8 347.09 0.00
JPY 1 900.00 49 815.19 0.01
JPY 500.00 78 551.94 0.02
JPY 4 000.00 19 593.08 0.01
JPY 2 500.00 247 504.23 0.07
JPY 1 700.00 82 084.36 0.02
JPY 2 600.00 90 819.03 0.02
JPY 400.00 160 889.84 0.04
JPY 19 000.00 189 875.30 0.05
JPY 8 100.00 274 206.36 0.07
JPY 2 100.00 83 596.67 0.02
JPY 8 500.00 545 310.72 0.15
JPY 600.00 25 824.73 0.01
JPY 4 000.00 59 884.62 0.02
JPY 2 500.00 29 154.72 0.01
JPY 11 700.00 40 173.41 0.01
JPY 7 400.00 92 151.71 0.03
JPY 4 900.00 49 560.26 0.01
JPY 1 800.00 51 732.36 0.01
JPY 8 700.00 241 865.35 0.07
JPY 2 100.00 59 469.41 0.02
JPY 2 000.00 45 431.62 0.01
JPY 1 000.00 35 441.64 0.01
JPY 2 400.00 74 298.94 0.02
JPY 1 100.00 59 033.47 0.02
JPY 4 000.00 37 776.78 0.01
JPY 1 500.00 41 659.47 0.01
JPY 10 000.00 260 250.79 0.07
JPY 2 600.00 80 023.49 0.02
JPY 4 300.00 121 028.01 0.03
JPY 1 600.00 42 391.79 0.01
JPY 1 700.00 40 049.74 0.01
JPY 800.00 29 016.55 0.01
JPY 12 300.00 217 966.08 0.06
JPY 11 400.00 36 386.75 0.01
JPY 1 000.00 246 640.64 0.07
JPY 2 600.00 44 026.39 0.01
JPY 3 800.00 43 238.80 0.01
JPY 1 700.00 25 298.28 0.01
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JPY 8 200.00 40 324.43 0.01
JPY 2 600.00 92 471.59 0.03
JPY 1 300.00 14 459.91 0.00
JPY 1 000.00 33 299.94 0.01
JPY 1 100.00 52 285.05 0.01
JPY 71 200.00 922 803.54 0.25
JPY 1 400.00 43 331.38 0.01
JPY 900.00 48 623.44 0.01
JPY 2 600.00 85 322.46 0.02
JPY 1 100.00 17 000.24 0.00
JPY 200.00 4 221.22 0.00
JPY 1 400.00 53 583.89 0.01
JPY 900.00 52 291.96 0.01
JPY 1 100.00 39 061.80 0.01
JPY 2 000.00 37 403.71 0.01
JPY 2 000.00 30 080.49 0.01
JPY 1 600.00 46 039.59 0.01
JPY 1 600.00 25 147.67 0.01
JPY 17 200.00 45 179.04 0.01
JPY 1 129.00 22 572.98 0.01
18 590 083.79 5.06

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 3 808.00 77 090.93 0.02
EUR AROUNDTOWN SA EUR0.01 6 218.00 13 748.44 0.00
EUR EUROFINS SCIENTIFI EURO0.01 954.00 57 121.90 0.02
EUR TENARIS S_A. USD1 3 590.00 46 652.26 0.01
194 613.53 0.05

HKD SANDS CHINA LTD USD0.01 REG= S~ 17 600.00 44 168.72 0.01
44 168.72 0.01

EUR ABN AMRO BANK N.V. DR EACH REP SHS 3 704.00 33 484.94 0.01
EUR ADYEN NV EURO0.01 144.00 183 644.41 0.05
EUR AEGON NV EURO0.12 11 930.00 47 940.99 0.01
usb AERCAP HOLDINGS EUR0.01 903.00 38 223.99 0.01
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 1 298.00 74 158.88 0.02
EUR ARGEN X NV EUR0.10 369.00 133 209.38 0.04
EUR ASM INTL NV EURO.04 311.00 71 216.88 0.02
EUR ASML HOLDING NV EURO.09 2 729.00 1 159 214.36 0.32
EUR CNH INDUSTRIAL NV COM EUR0.01 6 581.00 74 979.50 0.02
EUR EURONEXT EUR1.60 525.00 33 481.99 0.01
EUR EXOR NV EUR0.01 768.00 49 265.27 0.01
EUR HEINEKEN HOLDING EUR1.6 728.00 50 279.56 0.01
EUR HEINEKEN NV EUR1.60 1 707.00 150 269.51 0.04
EUR IMCD NV EURO.16 375.00 45 039.41 0.01
EUR ING GROEP N.V. EUR0.01 26 068.00 226 211.31 0.06
EUR JDE PEETS N.V. EUR0.01 632.00 18 537.02 0.01
EUR JUST EAT TAKEAWAY EURO.04 1 411.00 22 359.86 0.01
EUR KON KPN NV EURO.04 21 811.00 59 229.73 0.02
EUR KONINKLIJKE AHOLD EURO.01 6 936.00 177 583.47 0.05
EUR KONINKLIJKE DSM NV EUR1.5 1 165.00 134 044.77 0.04
EUR KONINKLIJKE PHILIPS NV EURO.20 5 826.00 91 319.05 0.02
EUR NN GROUP N.V. EUR0.12 1 852.00 72 518.04 0.02
EUR 0CI N.V. EUR0.02 426.00 15 674.95 0.00
EUR PROSUS N.V. EUR0.05 5 565.00 294 231.07 0.08
EUR QIAGEN NV EUR0.01 1 522.00 64 084.35 0.02
EUR RANDSTAD N.V. EUR0.10 857.00 37 427.59 0.01
GBP SHELL PLC ORD EURO0.07 49 942.00 1 252 429.47 0.34
EUR STMICROELECTRONICS EUR1.04 4 541.00 143 444.81 0.04
EUR UNIVERSAL MUSIC GR EUR10.00 4 775.00 90 403.72 0.02
EUR WOLTERS KLUWER EURO.12 1 759.00 172 182.58 0.05
5 016 090.86 1.37
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NzD AUCKLAND INTL NPV 7 364.00 29 991.22 0.01
NZD FISHER & PAYKEL HE NPV 3 762.00 39 367.54 0.01
NzZD MERCURY NZ LTD NPV 7 310.00 23 568.94 0.01
NzD MERIDIAN ENERGY LT NPV 9 326.00 25 321.21 0.01
NZD SPARK NEW ZEALAND NPV 16 397.00 46 374.82 0.01
AUD XERO LIMITED NPV 903.00 42 678.72 0.01
207 302.45 0.06

NOK ADEVINTA ASA SER = B = NOKO.2 2 421.00 14 440.80 0.00
NOK AKER BP ASA NOK1 2 116.00 60 699.86 0.02
NOK DNB BANK ASA NOK12.50 6 423.00 101 880.34 0.03
NOK EQUINOR ASA NOK2.50 6 584.00 216 360.13 0.06
NOK GJENSIDIGE FORSIKR NOK2 1 450.00 24 882.42 0.01
NOK KONGSBERG GRUPPEN NOK5 342.00 10 419.51 0.00
NOK MOWI ASA NOK7.50 2 715.00 34 506.64 0.01
NOK NORSK HYDRO ASA NOK3.6666 9 446.00 51 003.94 0.02
NOK ORKLA ASA NOK1.25 5 854.00 42 546.22 0.01
NOK SALMAR ASA NOKO.25 265.00 8 929.59 0.00
NOK TELENOR ASA ORD NOK6 4 600.00 42 068.96 0.01
NOK YARA INTERNATIONAL NOK1.7 1 220.00 42 912.29 0.01
650 650.70 0.18

EUR EDP ENERGIAS PORTU EURL(REGD) 17 371.00 75 557.70 0.02
EUR GALP ENERGIA EUR1-B 4 023.00 38 717.68 0.01
EUR JERONIMO MARTINS EURS5 2 510.00 46 842.45 0.01
161 117.83 0.04

SGD CAPITALAND INVESTM NPV 17 841.00 43 144.66 0.01
SGD CITY DEVELOPMENTS SGDO.50 2 900.00 15 359.96 0.00
SGD DBS GROUP HLDGS SGD1 12 107.00 281 728.85 0.08
SGD GENTING SINGAPORE LTD 34 800.00 19 038.26 0.01
usD GRAB HLDGS LTD COM USD0.000001 CL A 7 100.00 18 673.00 0.01
SGD KEPPEL CORP NPV 10 400.00 50 372.85 0.01
SGD MAPLETREE LOGISTICS TRUST-UNITS REIT 13 631.00 14 819.40 0.00
SGD OVERSEA-CHINESE BK NPV 23 049.00 190 026.95 0.05
usb SEA LTD ADS EACH REP ONE CL A SHS 2 400.00 134 520.00 0.04
SGD SINGAPORE AIRLINES NPV 11 950.00 42 473.34 0.01
SGD SINGAPORE EXCHANGE SGDO.01 6 400.00 42 193.88 0.01
SGD SINGAPORE TECH ENG NPV 13 000.00 32 434.32 0.01
SGD SINGAPORE TELECOMM NPV 60 000.00 111 227.26 0.03
SGD UOL GROUP LIMITED SGD1 3 800.00 17 610.98 0.00
SGD UTD 0/S BANK SGD1 7 900.00 144 026.76 0.04
SGD VENTURE CORP LTD SGDO.25 2 200.00 25 190.61 0.01
SGD WILMAR INTERNATIONAL LTD 13 500.00 36 127.95 0.01
1 218 969.03 0.33

EUR ACCIONA SA EUR1 120.00 21 230.97 0.01
EUR ACS ACTIVIDADES CO EURO.5 1 757.00 39 812.40 0.01
EUR AENA SME S.A. EUR10 492.00 51 524.50 0.01
EUR AMADEUS IT GROUP EUR0.01 3 020.00 141 743.80 0.04
EUR BANCO SANTANDER SA EUR0.50(REGD) 115 006.00 270 115.85 0.07
EUR BBVA(BILB-VIZ-ARG) EUR0.49 44 611.00 201 930.48 0.05
EUR CAIXABANK SA EUR1 29 637.00 96 131.20 0.03
EUR CELLNEX TELECOM SA EURO.25 3 613.00 112 519.92 0.03
EUR EDP RENOVAVEIS SA EUR5 1 840.00 37 925.78 0.01
EUR ENAGAS SA EUR1.50 1 456.00 22 593.71 0.01
EUR ENDESA SA EUR1.2 2 093.00 31 617.28 0.01
EUR FERROVIAL SA EURO.2 3 339.00 76 509.89 0.02
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 2 276.00 19 804.05 0.01
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 40 105.00 376 465.89 0.10
EUR INDITEX EUR0.03 (POST SUBD) 7 307.00 152 328.68 0.04
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EUR NATURGY ENERGY GRO EUR1 1 051.00 24 432.70 0.01
EUR RED ELECTRICA CORP EUR0.5 2 906.00 44 724 .22 0.01
EUR REPSOL SA EUR1 9 754.00 112 802.75 0.03
EUR SIEMENS GAMESA REN EURO.17 1 668.00 29 290.46 0.01
EUR TELEFONICA SA EUR1 35 031.00 115 857.97 0.03

1 979 362.50 0.54
SEK ALFA LAVAL AB NPV 2 087.00 52 356.01 0.01
SEK ASSA ABLOY SER =B~ NPV (POST SPLIT) 6 877.00 129 948.81 0.04
SEK ATLAS COPCO AB SER = A= NPV (POST SPLIT) 18 360.00 173 383.92 0.05
SEK ATLAS COPCO AB SER B * NPV (POST SPLIT) 10 914.00 91 717.92 0.03
SEK BOLIDEN AB NPV (POST SPLIT) 1 643.00 51 307.20 0.01
SEK ELECTROLUX AB SER” B * NPV (POST SPLIT) 1 189.00 12 451.96 0.00
SEK EMBRACER GROUP AB SER =B ” NPV (POST SPLIT) 5 231.00 31 322.37 0.01
SEK EPIROC AB SER =A™~ NPV (POST SPLIT) 4 118.00 59 427.59 0.02
SEK EPIROC AB SER ” B = NPV 2 282.00 28 994.10 0.01
SEK EQT AB NPV 2 325.00 45 902.91 0.01
SEK ERICSSON SER =B~ NPV 19 573.00 115 506.72 0.03
SEK ESSITY AB SER ” B = NPV 4 038.00 80 341.55 0.02
SEK EVOLUTION AB NPV 1 210.00 96 690.97 0.03
SEK FASTIGHETS AB BALD SER B~ NPV (POST SPLIT) 5 100.00 20 567.74 0.01
SEK GETINGE AB SER B = NPV 1 795.00 31 007.12 0.01
SEK HENNES & MAURITZ SER =B = NPV 4 872.00 45 420.78 0.01
SEK HEXAGON AB SER =B = NPV (POST SPLIT) 13 486.00 127 234.44 0.03
SEK HOLMEN AB SER B~ NPV (POST SPLIT) 494.00 18 896.42 0.01
SEK HUSQVARNA AB SER = B = NPV 2 846.00 15 925.80 0.00
SEK INDUSTRIVARDEN AB SER ~ C ~ NPV 1 252.00 25 192.30 0.01
SEK INDUSTRIVARDEN AB SER ™A~ NPV 771.00 15 680.53 0.00
SEK INDUTRADE AB NPV 1 460.00 23 996.76 0.01
SEK INVESTOR AB SER = A~ NPV (POST SPLIT) 3 299.00 50 997.38 0.01
SEK INVESTOR AB SER =B~ NPV (POST SPLIT) 12 211.00 179 993.28 0.05
SEK KINNEVIK AB SER ”B = NPV (POST SPLIT) 1 323.00 17 596.29 0.00
SEK LATOUR INVESTMENT SER B = NPV (POST SPLIT) 947.00 15 838.09 0.00
SEK LIFCO AB SER~ B~ NPV (POST SPLIT) 1 944.00 27 362.27 0.01
SEK LUNDBERGFORETAGEN SER = B = NPV 514.00 18 730.49 0.01
SEK NIBE INDUSTRIER AB SER B = NPV (POST SPLIT) 10 144.00 91 499.38 0.03
SEK SAGAX AB NPV B 1 375.00 22 822.71 0.01
SEK SANDVIK AB NPV (POST SPLIT) 7 191.00 98 849.93 0.03
SEK SECURITAS SER ~ B = NPV 1 207.00 8 440.03 0.00
SEK SKAND ENSKILDA BKN SER = A = NPV 10 630.00 102 300.88 0.03
SEK SKANSKA AB SER = B = NPV 2 412.00 30 319.80 0.01
SEK SKF AB SER ” B ~ NPV 2 285.00 30 936.81 0.01
SEK SVENSKA CELLULOSA SER = B = NPV 4 092.00 52 359.90 0.01
SEK SVENSKA HANDELSBKN SER = A= NPV (P/S) 9 852.00 81 337.26 0.02
SEK SWEDBANK AB SER = A= NPV 6 076.00 80 401.95 0.02
SEK SWEDISH MATCH NPV (POST SPLIT) 10 364.00 102 729.44 0.03
SEK SWEDISH ORPHAN BIOVITRUM AB NPV 641.00 12 453.22 0.00
SEK TELE2 AB SHS 3 806.00 32 924.17 0.01
SEK TELIA COMPANY AB NPV 17 304.00 49 943.42 0.01
SEK VOLVO AB SER = A= NPV (POST SPLIT) 1 566.00 23 255.40 0.01
SEK VOLVO AB SER B NPV (POST SPLIT) 10 778.00 153 528.83 0.04
SEK VOLVO CAR AB SER =B~ NPV (WI) 2 939.00 12 905.38 0.00

2 590 800.23 0.71
CHF ABB LTD CHFO.12 (REGD) 11 008.00 288 551.08 0.08
CHF ADECCO GROUP AG CHFO.1 (REGD) 984.00 27 403.04 0.01
CHF ALCON AG CHFO0.04 3 330.00 196 704.29 0.05
CHF BACHEM HOLDING AG CHF0.01 (REGD) (SUBD) 205.00 13 080.01 0.00
CHF BALOISE-HLDGS CHFO.1(REGD) 364.00 46 856.79 0.01
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 24.00 45 573.79 0.01
CHF CLARIANT CHF4.00(REGD) 1 540.00 24 877.83 0.01
GBP COCA-COLA HBC AG ORD CHF6.70 1 221.00 25 815.26 0.01
CHF CREDIT SUISSE GRP CHFO.04(REGD) 17 533.00 70 826.73 0.02
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 53.00 33 843.54 0.01
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CHF GEBERIT CHFO.10(REGD) 228.00 99 029.72 0.03
CHF GIVAUDAN AG CHF10 62.00 189 165.35 0.05
GBP GLENCORE XSTRATA ORD USDO0.01 66 119.00 352 916.01 0.10
CHF HOLCIM LTD CHF2 (REGD) 3 743.00 155 842.66 0.04
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 1 481.00 65 454.41 0.02
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 402.00 82 503.43 0.02
CHF LINDT & SPRUENGLI CHF100(REGD) 1.00 99 974.60 0.03
CHF LINDT & SPRUENGLI PTG CERT CHF10 7.00 67 990.86 0.02
CHF LOGITECH INTL CHFO.25(REGD) (POST-SUBD) 1 122.00 52 380.90 0.01
CHF LONZA GROUP AG CHF1(REGD) 501.00 247 534.98 0.07
CHF NESTLE SA CHFO.10(REGD) 18 890.00 2 055 109.17 0.56
CHF NOVARTIS AG CHFO.50(REGD) 14 525.00 1 114 628.65 0.30
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 149.00 121 803.81 0.03
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER <A~ 3 512.00 336 409.81 0.09
CHF ROCHE HLDGS AG CHF1(BR) 177.00 69 738.99 0.02
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 4 719.00 1 550 785.42 0.42
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 154.00 23 469.65 0.01
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 266.00 41 795.17 0.01
CHF SGS LTD CHF1(REGD) 45.00 97 155.19 0.03
CHF SIG COMBIBLOC GROU CHF0.1 1 800.00 36 905.26 0.01
CHF SIKA AG CHF0.01 (REG) 976.00 199 017.73 0.05
CHF SONOVA HOLDING AG CHF0.05 (REGD) 399.00 89 184.66 0.02
CHF STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 727.00 67 836.10 0.02
CHF SWATCH GROUP CHF0.45(REGD) 314.00 13 322.47 0.00
CHF SWATCH GROUP CHF2.25(BR) 200.00 45 618.49 0.01
CHF SWISS LIFE HLDG CHF5.1(REGD) 208.00 92 667.51 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 580.00 46 553.21 0.01
CHF SWISS RE AG CHF0.10 2 003.00 148 884.41 0.04
CHF SWISSCOM AG CHF1(REGD) 169.00 79 584.96 0.02
CHF TEMENOS AG CHF5 (REGD) 386.00 26 448.40 0.01
CHF UBS GROUP CHF0.10 (REGD) 23 685.00 348 326.52 0.09
CHF VAT GROUP AG CHFO0.10 181.00 37 478.08 0.01
CHF ZURICH INSURANCE GRP CHF0.10 1 013.00 406 537.97 0.11
9 235 586.91 2.50

GBP NMC HEALTH PLC ORD GBPO.1 590.00 0.01 0.00
0.01 0.00

GBP 31 GROUP ORD GBPO.738636 6 323.00 77 147.93 0.02
GBP ABRDN PLC ORD GBPO.1396825396 14 923.00 23 172.03 0.01
GBP ADMIRAL GROUP ORD GBPO.001 1 405.00 30 027.05 0.01
GBP ANGLO AMERICAN USDO.54945 8 497.00 259 467.68 0.07
GBP ANTOFAGASTA ORD GBPO.05 2 888.00 35 962.32 0.01
GBP ASHTEAD GROUP ORD GBPO.10 2 942.00 134 190.56 0.04
GBP ASSOCD BRIT FOODS ORD GBPO.0568 2 618.00 36 867.00 0.01
GBP ASTRAZENECA ORD USDO.25 10 405.00 1 155 005.69 0.31
GBP AUTO TRADER GROUP ORD GBPO.01 5 921.00 34 039.50 0.01
GBP AVEVA GROUP ORD GBPO.03556 752.00 26 375.76 0.01
GBP AVIVA ORD GBP0.33 18 638.00 80 767.34 0.02
GBP BAE SYSTEMS ORD GBPO0.025 21 400.00 188 673.90 0.05
GBP BARCLAYS ORD GBPO.25 111 560.00 179 703.18 0.05
GBP BARRATT DEVEL ORD GBPO.10 6 958.00 26 579.42 0.01
GBP BERKELEY GP HLDGS ORD GBP0.053943 808.00 29 737.96 0.01
GBP BP ORD USDO0.25 129 840.00 627 736.84 0.17
GBP BRIT AMER TOBACCO ORD GBPO.25 14 422.00 519 443.22 0.14
GBP BRITISH LAND CO PLC REIT 6 235.00 24 409.18 0.01
GBP BT GROUP ORD GBPO.05 52 163.00 70 661.57 0.02
GBP BUNZL ORD GBPO.32142857 2 210.00 68 089.83 0.02
GBP BURBERRY GROUP ORD GBPO.0005 2 626.00 52 999.78 0.01
usD COCA-COLA EUROPACI COM EUR0O.01 1 502.00 64 015.24 0.02
GBP COMPASS GROUP ORD GBPO.1105 11 921.00 240 198.79 0.06
GBP CRODA INTL ORD GBP0.10609756 915.00 65 840.38 0.02
GBP DIAGEO ORD GBP0.28 101/108 15 347.00 650 582.24 0.18
GBP FERGUSON PLC (NEW) ORD GBPO.10 1 431.00 150 221.88 0.04
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GBP GSK PLC ORD GBP0.3125 27 359.00 398 802.44 0.11
GBP HALEON PLC ORD GBP1.25 33 551.00 104 587.45 0.03
GBP HALMA ORD GBPO.10 2 392.00 54 605.38 0.01
GBP HARGREAVES LANSDOW ORD GBP0.004 (WI) 2 163.00 20 939.04 0.00
GBP HIKMA PHARMACEUTIC ORD GBPO.10 1 402.00 21 339.49 0.01
GBP HSBC HLDGS ORD USDO.50(UK REG) 135 445.00 706 544.77 0.19
GBP IMPERIAL BRANDS PL GBPO.10 5 996.00 124 161.36 0.03
GBP INFORMA PLC (GB) ORD GBP0.001 10 565.00 61 232.94 0.02
GBP INTERCONTL HOTELS ORD GBP0.208521303 1 287.00 62 768.47 0.02
GBP INTERTEK GROUP ORD GBPO.01 954.00 39 477.70 0.01
GBP JD SPORTS FASHION ORD GBPO.0005 19 760.00 22 102.20 0.01
GBP JOHNSON MATTHEY ORD GBP1.109245 1 459.00 29 845.60 0.01
GBP KINGFISHER ORD GBP0.157142857 13 741.00 33 807.32 0.01
GBP LAND SECURITIES GP ORD GBPO.106666666 4 188.00 24 394.48 0.01
GBP LEGAL & GENERAL GP ORD GBPO0.025 39 249.00 94 856.58 0.03
GBP LLOYDS BANKING GP ORD GBPO.1 463 767.00 214 277.31 0.06
GBP LONDON STOCK EXCH ORD GBP0.06918604 2 206.00 187 843.91 0.05
GBP M&G PLC ORD GBP0.05 15 258.00 28 367.64 0.01
GBP MELROSE INDUST PLC ORD GBP0.076190476 28 901.00 32 971.95 0.01
GBP MONDI ORD EURO.20 3 410.00 53 063.77 0.01
GBP NATIONAL GRID ORD GBP0.12431289 24 691.00 256 607.46 0.07
GBP NATWEST GROUP PLC ORD GBP1.0769 35 401.00 89 271.47 0.02
GBP NEXT ORD GBP0.10 960.00 51 449.82 0.01
GBP OCADO GROUP PLC ORD GBPO.02 4 020.00 21 203.56 0.01
GBP PEARSON ORD GBPO.25 5 052.00 48 883.60 0.01
GBP PERSIMMON ORD GBPO.10 2 268.00 31 330.63 0.01
GBP PHOENIX GP HLDGS ORD GBPO.10 5 384.00 31 661.52 0.01
GBP PRUDENTIAL ORD GBPO.05 18 286.00 182 448.37 0.05
GBP RECKITT BENCK GRP ORD GBPO.10 4 780.00 318 874.22 0.09
GBP RELX PLC GBPO.1444 12 929.00 317 806.79 0.09
GBP RENTOKIL INITIAL ORD GBPO.01 13 668.00 72 854.98 0.02
GBP RIO TINTO ORD GBPO.10 7 492.00 409 468.13 0.11
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 57 634.00 44 772.00 0.01
GBP SAGE GROUP GBP0.01051948 6 418.00 49 950.29 0.01
GBP SAINSBURY(J) ORD GBPO.28571428 12 928.00 25 154.15 0.01
GBP SEVERN TRENT ORD GBP0.9789 1 469.00 38 618.34 0.01
GBP SMITH & NEPHEW ORD USDO.20 6 352.00 74 488.20 0.02
GBP SMITHS GROUP ORD GBP0.375 2 214.00 37 319.47 0.01
GBP SPIRAX-SARCO ENG ORD GBP0.269230769 479.00 55 609.60 0.01
GBP SSE PLC ORD GBP0.50 7 100.00 121 065.53 0.03
GBP ST JAMES =S PLACE ORD GBP0.15 4 287.00 49 578.59 0.01
GBP STANDARD CHARTERED ORD USDO.50 16 753.00 105 999.38 0.03
EUR STELLANTIS N V COM EUR0.01 14 764.00 177 496.72 0.05
GBP TAYLOR WIMPEY ORD GBPO.01 25 495.00 25 130.25 0.01
GBP TESCO ORD GBP0.0633333 50 215.00 115 921.75 0.03
GBP UNILEVER PLC ORD GBP0.031111 10 088.00 446 958.39 0.12
EUR UNILEVER PLC ORD GBP0.031111 7 205.00 319 179.86 0.09
GBP UNITED UTILITIES G ORD GBPO.05 5 023.00 49 836.57 0.01
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 178 055.00 200 988.94 0.05
GBP WHITBREAD ORD GBPO.76797385 1 119.00 28 755.20 0.01
GBP WPP PLC ORD GBPO.10 7 076.00 59 242.04 0.02
11 025 831.89 3.01

CAD BAUSCH HEALTH COMP COM NPV 2 254.00 15 649.47 0.00
CAD BROOKFIELD RENEWA. CLASS A SUB VOTING SHARES 750.00 24 638.84 0.01
40 288.31 0.01

92 915 236.12 25.28

CAD CANADIAN APARTMENT PROP. REAL ESTATE INVESTMENT TRUST 700.00 21 447.55 0.01
CAD RIOCAN REAL ESTATE INVESTMENT TRUST 705.00 9 553.58 0.00

31 001.13 0.01
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SGD CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT TRUST 19 603.00 36 749.65 0.01
SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV TRUST 28 962.71 38 754.20 0.01
SGD MAPLETREE COMMERCIAL REAL ESTATE INVESTMENT TRUST 7 200.00 8 630.57 0.00
84 134.42 0.02
GBP SEGRO PLC REIT 7 779.00 65 388.24 0.02
65 388.24 0.02
180 523.79 0.05
SEK SECURITAS AB-B RIGHTS 11.10.22 10 684.00 4 457.48 0.00
4 457.48 0.00
4 457.48 0.00
93 100 217.39 25.33
T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 07.10.21-06.10.22 400 000.00 399 918.25 0.11
usb AMERICA, UNITED STATES OF TB 0.00000% 04.11.21-03.11.22 3 200 000.00 3 192 662.40 0.87
uUsb AMERICA, UNITED STATES OF TB 0.00000% 27.01.22-26.01.23 3 200 000.00 3 165 328.26 0.86
usb AMERICA, UNITED STATES OF TB 0.00000% 24.03.22-23.03.23 3 200 000.00 3 144 329.98 0.85
9 902 238.89 2.69
T-bill 9 902 238.89 2.69
9 902 238.89 2.69
JPY 2 500.00 15 121.42 0.00
15 121.42 0.00
GBP SCHRODERS PLC ORD GBPO.20 6 277.00 27 278.31 0.01
27 278.31 0.01
42 399.73 0.01
42 399.73 0.01
2010 12 17 41 (Le) ucITS/ ucls
usb SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 665 027.00 68 171 917.77 18.54
usD UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 3 122 791.00 63 517 568.94 17.28
usb UBS(IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 671 752.00 68 585 879.20 18.66

200 275 365.91 54.48
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USD DB X-TRACKERS MSCI USA TRN INDEX ETF-1C CAPITALISATION 174 654.00 18 240 863.76 4.96
USD  UBS (LUX) MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 82.08 928 346.96 0.25
19 169 210.72 5.21

219 444 576.63  59.69

2010 12 17 41 (De)

UcITS/ Ucls 219 444 576.63  59.69
322 489 432.64  87.72

USD  US LONG BOND FUTURE 20.12.22 -1.00 9 648.44 0.00
USD  US 10YR TREASURY NOTE FUTURE 20.12.22 462.00 -1 044 015.63  -0.28
USD  US 10YR ULTRA NOTE FUTURE 20.12.22 -1.00 7 031.25 0.00
USD  US 2YR TREASURY NOTE FUTURE 30.12.22 529.00 -557 733.59  -0.15
USD  US 5YR TREASURY NOTE FUTURE 30.12.22 1 009.00 -1 489 296.88  -0.41
-3 074 366.41  -0.84

USD  9ODAY EURO DOLLAR FUTURE 19.12.22 261.00 -75 037.50  -0.02
-75 037.50  -0.02

EUR EURO STOXX 50 INDEX FUTURE 16.12.22 -784.00 1 378 122.64 0.38
CHF  SWISS MARKET INDEX FUTURE 16.12.22 -85.00 305 918.21 0.08
GBP FTSE 100 INDEX FUTURE 16.12.22 -171.00 711 892.42 0.19
SEK  OMX 30 INDEX FUTURE 21.10.22 -174.00 78 364.50 0.02
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 16.12.22 1.00 -5 895.00 0.00
USD  S&P500 EMINI FUTURE 16.12.22 -1 210.00 18 860 700.00 5.13
CAD  S&P/TSX 60 IX FUTURE 15.12.22 -67.00 643 280.81 0.17
JPY  TOPIX INDX FUTURE 08.12.22 -155.00 985 871.70 0.27
AUD  SPI 200 INDEX FUTURES 15.12.22 -67.00 247 198.20 0.07
HKD  HANG SENG INDEX FUTURE 28.10.22 -24.00 104 867.58 0.03
23 310 321.06 6.34

20 160 917.15 5.48

20 160 917.15 5.48
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usD 5 378 056.16 AUD 7 988 568.59 13.10.2022 241 208.99 0.07
usb 8 576 723.87 CAD 11 179 572.59 13.10.2022 440 710.70 0.12
usD 14 325 427.86 JPY 1 951 608 906.00 13.10.2022 828 507.56 0.23
usD 10 736 679.51 GBP 9 051 397.16 13.10.2022 630 195.62 0.17
usb 420 176.66 NOK 4 300 000.00 13.10.2022 25 584.30 0.01
usD 778 752.11 SGD 1 095 900.00 13.10.2022 14 925.80 0.00
usD 2 484 798.84 SEK 26 311 724.21 13.10.2022 112 688.27 0.03
usb 146 376.60 NzD 240 000.00 13.10.2022 10 613.57 0.00
usD 317 214.41 ILS 1 100 000.00 13.10.2022 7 632.81 0.00
usD 2 564 452.93 HKD 20 083 019.70 13.10.2022 5 354.79 0.00
usb 6 726 444.48 CHF 6 578 792.30 13.10.2022 35 789.96 0.01
usD 1 476 635.49 DKK 10 900 000.00 13.10.2022 39 396.43 0.01
usD 17 541 965.17 EUR 17 404 861.85 13.10.2022 478 305.08 0.13
GBP 1 250 000.00 usb 1 502 090.00 13.10.2022 -106 382.28 -0.03
CAD 1 250 000.00 usD 970 722.92 13.10.2022 -61 026.56 -0.02
JPY 93 000 000.00 usD 698 972.32 13.10.2022 -55 803.71 -0.02
GBP 300 000.00 usb 364 272.24 13.10.2022 -29 302.39 -0.01
usD 771 132.75 EUR 750 000.00 13.10.2022 35 835.61 0.01
JPY 75 000 000.00 usD 566 123.10 13.10.2022 -47 438.74 -0.01
AUD 600 000.00 usD 426 218.58 13.10.2022 -40 403.74 -0.01
EUR 500 000.00 usD 518 673.60 13.10.2022 -28 475.51 -0.01
usb 153 025.88 GBP 125 000.00 13.10.2022 13 455.11 0.00
CHF 500 000.00 usD 534 313.05 13.10.2022 -25 811.32 -0.01
usD 5 203 291.34 AUD 7 404 569.00 18.11.2022 438 870.63 0.12
usb 7 670 806.99 CAD 9 900 673.00 18.11.2022 464 681.26 0.13
usD 9 144 093.41 GBP 7 572 146.16 18.11.2022 683 882.81 0.19
usD 13 431 128.92 JPY 1 783 593 481.00 18.11.2022 1 045 186.10 0.28
usb 151 981.54 NzD 240 000.00 18.11.2022 16 196.89 0.00
usD 1 496 376.03 DKK 10 900 000.00 18.11.2022 54 899.23 0.01
usD 2 564 598.24 HKD 20 083 020.00 18.11.2022 3 789.99 0.00
usb 336 259.94 ILS 1 100 000.00 18.11.2022 25 686.24 0.01
usD 443 333.81 NOK 4 300 000.00 18.11.2022 48 425.85 0.01
usD 795 096.19 SGD 1 095 900.00 18.11.2022 30 904.58 0.01
usb 2 545 639.38 SEK 26 311 724.00 18.11.2022 168 069.30 0.05
usD 6 429 858.22 CHF 6 063 292.00 18.11.2022 240 371.10 0.07
usD 17 928 165.46 EUR 17 575 581.72 18.11.2022 647 133.13 0.18
HKD 4 390 000.00 usb 559 807.17 13.10.2022 -407.19 0.00
HKD 4 390 000.00 usD 560 135.10 18.11.2022 -361.31 0.00
CHF 560 000.00 usD 577 515.70 18.11.2022 -5 860.44 0.00
CHF 570 000.00 usb 586 052.57 13.10.2022 -6 360.60 0.00
EUR 660 000.00 usD 663 992.47 13.10.2022 -16 930.99 0.00
EUR 660 000.00 usD 665 622.74 18.11.2022 -16 683.69 0.00
usD 420 550.07 JPY 60 000 000.00 18.11.2022 3 887.54 0.00
usD 419 001.64 JPY 60 000 000.00 13.10.2022 4 054.15 0.00
JPY 4 325 444 900.00 usb 30 197 774.03 25.10.2022 -254 863.48 -0.07
GBP 4 187 700.00 usD 4 784 785.62 25.10.2022 -107 881.91 -0.03
CHF 99 394 500.00 usD 103 159 373.55 25.10.2022 -1 982 170.90 -0.54
SGD 4 089 900.00 usb 2 902 502.28 25.10.2022 -51 634.70 -0.01
EUR 82 262 300.00 usD 82 532 778.44 25.10.2022 -1 825 249.05 -0.50
usD 3 386 164.96 CHF 3 253 900.00 25.10.2022 73 904.22 0.02
usb 2 676 302.76 EUR 2 671 900.00 25.10.2022 54 902.10 0.01
usD 991 910.73 JPY 142 054 700.00 25.10.2022 8 536.47 0.00
usD 152 139.54 GBP 133 300.00 25.10.2022 3 267.54 0.00
usb 91 745.62 SGD 129 300.00 25.10.2022 1 616.97 0.00
EUR 1 550 000.00 usD 1 541 860.33 18.11.2022 -17 836.80 0.00
EUR 1 550 000.00 usD 1 537 865.67 13.10.2022 -18 251.59 0.00
GBP 750 000.00 usb 849 904.50 13.10.2022 -12 479.87 0.00
GBP 750 000.00 usD 850 601.25 18.11.2022 -12 640.94 0.00
usD 897 191.58 EUR 905 900.00 25.10.2022 8 413.23 0.00
usb 2 088 434.35 CHF 2 010 400.00 25.10.2022 41 976.57 0.01
usD 877 712.60 EUR 889 800.00 25.10.2022 4 729.96 0.00
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JPY 330 000 000.00 usD 2 320 652.26 18.11.2022 -29 008.35 -0.01
JPY 330 000 000.00 usb 2 312 286.16 13.10.2022 -30 074.96 -0.01
GBP 21 500.00 usD 23 448.22 25.10.2022 563.39 0.00
usD 459 893.14 JPY 66 000 000.00 13.10.2022 3 450.90 0.00
usb 461 560.25 JPY 66 000 000.00 18.11.2022 3 231.47 0.00
usD 202 197.11 EUR 207 500.00 25.10.2022 -1 381.11 0.00
usD 121 135.86 JPY 17 411 700.00 25.10.2022 603.29 0.00
CHF 600 000.00 usb 612 204.42 18.11.2022 283.36 0.00
CHF 600 000.00 usD 610 190.18 13.10.2022 11.89 0.00
CAD 1 040 000.00 usD 757 413.05 13.10.2022 -545.68 0.00
CAD 1 030 000.00 usb 750 114.61 18.11.2022 -437.34 0.00
usD 381 382.91 EUR 389 600.00 25.10.2022 -853.59 0.00

2 215 176.02 0.60

23 655 273.28 6.43
-893 569.82 -0.23
367 627 229.27 100.00
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Statement of Net Assets

UsD
Asts 30.9.2022
Irwesirme s m secunles, ooal 317 440 484 44
Inevestrmenits o secunties, unrealized appnecation (depredation) 10028 548 20
Totad investmerits in seourbes (Node 1} 322 489 a32 B4
Cash at banks, deposis on demand and deposi acoounts 18410 880.72
Crthr Bguid assets (Margins) 4 744 393 56
Recrivable on ounlies sales (Note 1) 100379
Riivabie on subenptions 126 543,27
Reevable on dhadends 299 47059
Prepaid expenses 3145829
Other recedvables 106 88692
Unrealized gain on fmanoal futues (Note 1) el [l d el
Unrealized gain on forsard foreign exchang e contracts (Note 1) 2 21517602
Total Assets 36D DEB BS255
Liabilities
Fayable on redemptions 18 11ET
Premisions for flat fee Mote 2) -194 £35.81
Prewisions for tae d abonnement (Note 3) -4 71147
Presisions for other commissions and Tees (Mow 2 74 16419
Tolal provasions -217 51147
Total Lizbilities -1 461 62368
Net aztets at the end of the finandal year 367 617 229.27
Statement of Operations

W50
Income 10202 1-30.9.2022
Inerest on bguid assets 11953235
Dividends (Mote 1) 3 329 900.16
Pgrl BMEOMg O SECLnLies lndng Mote 18} 6117808
Othr mncome ot 43 218 54837
Total income 4 229 258 06
Expences
Flat fee (Note 2) B 0 Fr-te 3
Taxe d abonnement (Mole 3) 15 44158
Crther commissions and Tees (Mote 2) -75 56213
Inlerest on cash and bank cverdraf &3 986.02
Total expenses -3 313 583.02
et income (less] on investments N5 67554
Realized gain (loss] (Note 1)
Rebzed gas doss) oo markel-pided Secunlies without oglions 15 71053537
Reabied gan (oss) on yeld-evaludted ounties and mindy narkel msruments 4% 334,33
Reahized gan (los) on Snancial futures <104 338 435.01
Reared gain (loss) on foasard foreign exchange contracts -7 303 920.64
Reabred geain (loss) on fomign exchange -11 879486 35
Tetal realized gain (loss) -107 BES 36225
Het ealized gain [loss) of the finandal year <106 94% BEE.31
Changes in unrezlized appreciation (depredation) (Note 1)
Uningalized appeecation (Depreciation]} on manket-pioed seoumlies wilhoul optiong -102 641 285.2%
Urrgalized appreciiion (Seprecialion] on yield-evaluaied secunmlies and mongy markel nsruments T or4.08
Urrealized apprecration (depreciation] on fmanaal futwes 8 266 35080
Urrgdliped dppreciation (depreciation] on fonsand forsign eahenge ontracts £ B84 953,03
Tetal changes in wnrealized appreciation (deprecirtion) <71 BEZ B6T.34
Met increase (decrease) in net assets s A rewilt of cperations =178 632 55365

LIES (Luxt Key Sedecton SICAW = Systematic Allocation Portfolic Bguity (U500
Annual report and audited finanoal statements as of 30 September 2022
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Changes in Net Assets

Met assets @l the begmning of the financal year
Substripbons

Redemplicng

Totad net subsmplicns (nedemplions)

Drvidend pad

Ml ingomi (oS5 on mvestmients

Tedal ralized Gain Do)

Total changes in unrealzed appreciation {depreciation)

Med increase [decrease] in net assets a5 a result of operations
Net astets ot the end of the finandal year

Changes in the Number of Shares outstanding

Class

Mumber of shares oculstanding at the beginning of the financeal year
Mumber of shames issued

MNumber ef dhames redesrned

HNumber of shares outstanding at the end of the financial year
Class

Mumber of shares outslanding at the beginrmg of the financal year
Mumber of shares issued

MNumber of shares redeemed

Number of thares outstanding nt the end of the financial year
[al.13]

Mumber ef shames outslanding at the beginming of the financal year
MNumber of shares isued

Mumber of shares redeemed

Number of shares cutstanding at the end of the financial year
Class

Number of shares outstanging at the Beginrmg of e fnamnoal yvear
Mumbier of hares idued

Mumber ef shans redeemed

Number of shares cutstanding ot the end of the financial year
Class

Mumber of shares outslanding at the beginnng of the financal year
MNumber of dhames isued

Mumber of shams redeemed

Number of shares cutstanding at the end of the financial year
Class

Mumber of shares outsianding at the beginrng of the financal year
Murnber ef shams isued

Mumber of dhares redeermed

HNumber of shanks outstanding at the end of the financial year
Class

Mumber of shares outsianding at the beginrmng of the findnca year
Mumber of sharmes isued

MNumber of shares redeermed

Number of thares outstanding at the end of the financial year
Clase

Mumber of shams outstanding at the beginnng of the financal year
Mumber of shares isued

Mumber of shares redeermed

Number of shares cutstanding at the end of the financial year
Class

Mumber of shares oulsianding al the beginrang of the inancal year
MNumber of shares igued

Mumber of shares redeemed

Number of thares outstanding at the end of the financial year

Annual Distribution®

UBS [Lux) Key Selection SiCew

- Systematic Allocation Portfolle Equity (USD)  Ex-Date Pay-Date
F-Likdist 15.10.2621 20.10.2021
F-Ukdist . v 1022082
(CHF hedged) F-UiKdist 15,10.2021 20102021
(CHF hedged ) FLIKdist T.2.m0er 022022
{EUR hedged) FUrdist 15102021 2002021
({EUR hedged} U dist T.rnes 102022
(GEF hedged) FUKdist 15 10L2021 2000020210
[GBP hedged ) F-LiKdist 122022 1022022
© Ra w §

UES (Lwe) Key Selection SCAY = Systematic Allccation Portfolio Equity (LS00
Annaal reper] and audited financial staterments as of 30 September 2022
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usD
1102021309, 2022
516 21839632
188 436 332.57
158 307 478 B0
30133 853.77
102 46719
215 675,94
-107 B85 362,75
11 682 85734
<178 632 55365
J67 61T 22927

1.0.2021-30.9.2022
F-aec

1793 833.0730

571 T18. 2080

-746 300, 1460
1615 2511360
[CHF hedged) F-acc
T91 T0GA5E0

493 6177620

<249 0340310

1 042 2905870
{EUR hedged) F-acc
a1l sar.08a0

295 Dg3.9340

351 1539280

855 4771500

UPY hedged) F-ace
353 4560000

156 037.0000

B2 4020000

463 0110000

(SGD hedged) F-aco
30 1 70.0000

1 180.0000

-7 GIC.0000

43 GR0.0000
F-UKdist

45 633.0000

16 7810000

-6 6E1.0000

55 733.0000

[CHF hedged) F-UKdist
S0 1555340
334731490

11 774.6830

71 B54.0000

(EUR hedged) F-LIKdiot
A8 900000

17 00000

<20 5380000

45 5510000

(GBS hedged) F-UKdist
41 051.0000

32 673.0000

-6 F55.0000

A6 7690000

Currency Amount per shame
LsD [
LISD 050
CHF .00
CHF a4
ELIR oo
ELR o3
GBP o
GBP o
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UBS (Lux) Key Selection SICAV
— Systematic Allocation Portfolio Equity (USD)

Three-year comparison

158N Jos.z022 Joszozy I0.9.2020
Mel assets in USD 6T 62T 22927 516 228 396.34 402 103 730.02
Class F-ace LUI735538461
Shanes cutslanding 1 619251 1360 1 743 833.0730 20694789110
Mel ashet value per share in USD 4459 126.06 8561
Fisue and redemplion price per share m USDY Gada 126,06 Ba.61
Class (CHF hedged) F-acc LU17ISSIEEZE
Shares catstandng 1042 290.5870 791 7068560 Gt 938 3760
Ml agset value par shane in CHF #5549 11651 84.00
Ui and redemption prce per share n CHE' 5,49 V1651 84.00
Class [EUR hedged] F-ace LU 735538074
Shares cutstandng BES ATTIS00 S11 5470880 9864138170
Mel asset value per share in EUR 86,70 Nz 876
Iasue and redemplion prce per share in ELR! 86,60 1" 3476
Class UPY hedged) F-ace LUI735535352
Shares cautsiandng 463 0110000 350 456 0000 405 8600000
Mt ageet vidlue per shane in JFY Scar 12 266 - 31
Fsue and redemplion price per share in JPY 076 i2 265 8156
Class [SGD hedged) F-acc? LURIBT7 12620
Shares outstandng 43 E30.0000 30 1 70,0008 :
Nt aset value per shane in SG0D 91,64 122,41 -
15U and redemplicn price ger share n SG0 41,53 122,43
Class F-UKdist LU FI553R545
Shares cutstandng 55 733.0000 45 B3T.0000 63 25,0000
Med asset value per share in LA0 Ba.82 2022 8603
Issue and redemplion price per share in USD? 8a.71 12022 BE O3
Class (CHF hedged) F-UKkdist LU 7 35538891
Shares cutstandng 71 8540006 50 155.5340 53 3500000
Ml asset value per shane in CHF 8153 11.42 80.75
Issug and redemplon price per share m CHF' 2143 §11.42 BOLIS
Class [EUR hedged) F-URdist LUTT 35535196
Shares cutslandng 45 551 0000 AR 30,0000 53 364.0000
Met assel value per share in EUR 83483 V1420 83.35
I50e andd FedempUOn Price per shang n ELR! 83,73 114,20 8335
Clasge (GOP hedged) F-Ukdist LUM735530270
Shares cutstanding 46 TR9.0000 41 051,0000 33 987.0000
Nt aset valug per shane in GBP 8313 185 B5.75
Issue and redemplion price per share in GBS aa.02 1189 8575
':::-wrunnrmwal P 20000 1 s L 0 Pl Pt ot 8 il < s et 1181 3 2000
Performance

Currency 202172022 2020/ 2021 201272020

Class Face LsD -25.1% 40.7% -8.5%
Class (CHF hedged) F-aoc O -26.6% 38.7% -10:2%.
Clags (EUR hedged) Faoc ELR -26.5% 39.0% -3.9%
Class (% hedged) F-acc FY “26.0% 40.1% “3.4%
Class (%60 hedged) F-acc 40 -25.2% - .
Class F480kst LIS -25.0% 40, 7% -3.5%
Class (CHF hedged] F-Lkidis CHF -2b.6% 38, 7% -103.2%
Class (EUR hedged) FUkdist ELR -26.5% 39.0% -3.9%
Class (QBF hedged] F-Lkdist GaF «25.8% 33.6% 3.8%
Benchmark:!
MASCH Al Courtry Wioeld with Desedoped harkets (net div reswested) s -16.6% 27.9% 9.5%
MSCH &)l Country World with Deseloped Markets (net der, reiny, ) (hedged CHEH CHF -18.0% 26.8% B.1%
M50 A Country World with Deseloped Markets (ned div. res) (hedged BUR) ELR 16.8% 26.8% G.d%
SO ANl Country World with Deweloped Piarkets (net div. reiny. ) thedged J#r) FY 16.0% 28.4% T.6%
PASC Al Courtry World with Developed Parkets (net dive resrv ) (hed ged G013 40 16.6% . .
P50 Al Country World with Developed Parkets (net div. reiny_) thedged GBF} Lealg 16.1% 26.6% 6.7%

" The pabdund maciively maarged. The index &0 poini ol =iemroe sgainui whch P pedomince of the webband may be cenued.

Haamncs | pelomance & n ircdicaer ol cenern oo lotam e bormance:
Tho puelorma roe data doss. ol date scoent of any commiminm 1 cona £ wed when s riing o redesTing L
Thar paele out few hbla wars Al sachied

LIES (Lux Key Sedecton SICAW = Systematic Allocation Portfolic Bguity (U500
Annual report and audited finanoal statements as of 30 September 2022
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Report of the Portfolio Manager Structure of the Securities Portfolio
The financial year from 1 October 2021 10 30 September  Gecgrphical Breakdown as 8 % of net sssets —
2022 can be split in two parts, Until early 2022, on the  Luembeury 527
hack of the pandemic recovery and a booming econamy, Lﬂmmm gﬁ
markets went from strength to strength. While there Canada 295
were some clouds on the horizon, such as overheated e sas” S
areas in the real estate and equity markets, supply-chain  France a4
issues, looming wage increases, COVID lockdowns, geo-  praa L0
political tensions and transitory inflation, eamings were  The Netherands H:
stll solid and a sudden derailment looked unlikely. Then  Hies Ken a7
came the Russian invasion of Ukraine and its effect on, ?:;manc gﬁ
n
for example, commodities. This became the final straw 1y, .43
for inflation 1o rise 1o a level where central banks felt grﬂ:ﬂm Ejg‘
obligated to tighten monetary conditions above market  gegium o8
expectations. Further hawkish moves from the main cen-  MNoowey s
|zl [+R [
tral banks are likely, and the markets will continue 10 DY wew Zealand o8
attention to inflation as well as possible recession sce- mﬁ” g-g
narios for the major economies. Volatility is expected 10 jge of paan oo
hofariu o0
rernain elevated for the near future. M -l
The subfund’s performance was strongly negatve during
the financial year. The world equity market has sold 0ff  Economic Greskdewn as 8 % of net assets
e { Irvestment funds 54,73
_5‘t|'tzmlgl1,|I from the 2021 3" quarter peaks, while F_med pip it S
income has as well been negatively affected by rising  countries & cemml governments 289
L i Fhiamacewlicals, cosmetcs & medical products 2.56
inflation, tightening monetary policies and recession o o ermanies 196
headwinds. Petroleum 1.45
Elecironics & sermiconductons 1.42
InsLrance 1.13
Food & soft drinks 1.07
Energy & water supply 1.02
Internet, software & IT services 093
Vihictes ]
Tedecermmynicalions .90
Chemicals 081
Traffic & transportation [H ]
Tobaron & aloohol 0.0
Real Estate 065
Mechanical engineenng & incustrial equipment (151
Buslding industry & raterials 055
Rital trade, department Sooes 052
Teatibes, garments & leather goods oar
Mhiing, goal & steel 046
Electrical devices & components 043
Graghic design, pubishing & media 033
Misoellaneous rading companies 033
Miscellanecus senices 029
Mon-Termsus metals 07
Bictechnchogy [0 )
Agrogpace Industry 035
Frecicus metals & stones [P L]
Lodging. calening & leisure [FR 1]
isoellanenys consumer goods [+R1.3
arious capeial D4
Fomstry, paper & pulp products (R ]
Walches & peaelleny [+ R ]
Agreultue & fidhery o
Computin hamheant & nehaor sguipment prodtes Q.09
Miscellaneous unclassifed companies o.08
Rubber & tyres 0.07
Healthcare & scoal SEMCES 0.05
Fholographic & oplics Gl
Ervironmental sendces & recyding [T e
Padkaging industry [T ]
horigage & fundng inRitulions .
Total B7.72
UES (Lwe) Key Selection SCAY = Systematic Allccation Portfolio Equity (LS00
Annual reporl and avdited financial slaterments as of 30 September 2022
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Notes to the Financial Statements

Mote 1 -Summary of significant accounting
policies

The financial statements have been prepared in accor
dance with the generally accepted accounting principles
for investment funds in Luxembourg. For the subfund
UBS {Lux} Key Selection SICAV — LBS (Lux) Key Selection
SICAY - China A Equity Quantitative (USD}, the acoounts
were prepared according to the discontinuation of this
subfund, The signficant accounting polices are sum-
marised as follows:

a) Caloulatron of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the currencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the averall net assets of the
subfund, into which each share class is 1o be allocated,
by the number of shares in circulation in the respec-
tive share class of this subfund. However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as described in the
following section. In this case, the net asset value may
be publshed, but it may only be used for the purpose
of calculating performance, statistics or fees. Under no
circumstances should it be used as a basis for subscrip-
tion and redemption orders.

A *business day” 5 a normal bank business day in
Luxembourg (i.e. a day when the banks are apen dunng
normal business hours), except for 24 and 31 December;
intvidual, non-statutary days of rest in Luxembourg; and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or an
which 50% or mare of the investments of the subfund
cannot be adequately valued,

Furthermore, with regard to the subfund UBS {Lux) Key
Selection SICAV - China Allocation Opportunity (USD),
days which are not normal banking days in the People's
Republic of China are not deemed business days of this
subfund.

The following days are not regarded as business days
{"MSA business days”) for the subfund UBS (Lux) Key
Selection SICAV — Multi Strategy Alternatives (ELIRy*:

2y Days that are not normal banking days in England and in
the United States of Amenca;

b} Days an which the Master Fund (DB PLATINUM IV UBS
Multi-Strategy Alternatives) is closed for share sub-
scriptions and redemptions.

WES (uwe) Key Selection SICAW
Annapal reper] and audited financial staterments as of 30 September 2022

The percentage of the net asset value attributable to
each share class of a subfund changes each time shares
are issued or redesmed. it is determined by the ratio of
the shares in circulation in each share class 1o the total
number of subfund shares in ciroulation, taking into
account the fees charged to that share class.

b) Valuation principles

— Liguid assets (whether in the form of cash and bank
deposits, bills of exchange, cheques, promissory
notes, expense advances, cash dividends and dedared
or accrued interest still recevable) are valued at face
value, unless this value is unlikely to be fully paid or
recenved, in which case their value s determined by
deducting an amount deemed appropriate 1o arrive at
their real value.

= Securities, derivatives and other assets listed on a
stock exchange are valued at the most recent market
prices available, If these securities, dervatives or other
assets are listed on several stock exchanges, the most
recently available price on the stock exchange that
represents the major market for this asset shall apply.
In the case of securities, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary market exists among securities
traders with pricing based on market standards, the
Company may value these securities, derivatives and
other investments based on these pnces. Securities,
derivatives and other inlvestments not listed on a stock
exchange, but traded on another regulated market
that aperates regularly and is recognised and open 1o
the public, are valued at the most recently available
price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another regulated market,
and for which no appropriate price can be obtained,
are valued by the Company on the bass of the likely
sales prices according to other principles chosen by the
Company in good faith,

— Derivalves not hsted on a stock exchange {(OTC
dervatives) are valued on the basis of independent
prcing sources, If only one independent pricing source
is available for a denvative, the plausibility of the valu-
ation obtained will be verified using calculation models
that are recognised by the Company and the Compa-
ny's auditors, based on the market value of that derva-
tive's underlying.

= Units of other undertakings for collactive investment
in transferable securities (UCTS) andfor undertakings
for collective investment (UCIs) are valued at therr last
known asset value.

175
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Calculation of the net asset value for the subfund UBS
{Lux) Key Selection SICAY - Multi Strategy Alternatives
{EUR} is dependent on the timely receipt of the net
asset value of the Master Fund,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based wvaluations are calculated from
interest rates and credit spreads, The following prin-
ciples are applied in ths process: The interest rate
nearest the residual maturity 15 interpolated for sach
money market instrument. Thus calculated, the inter-
est rate 15 converted into 8 market pnce by adding a
credit spread that reflects the creditworthiness of the
underlying borrower. This credit spread is adjusted if
there 15 a significant change in the borrower’s credit
rating.

- Securities, money market instrurnents, derivatives and
other assets denominated in a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valuad at their nominal
value plus accumulated interest.

— The valee of swaps 15 calculated by an external ser-
vice prowider and a second independent valuation is
provided by another external service provider, Such
calculations are based on the net present value of all
cash flows {both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
market data made available by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the securty in question and
is chosen pursuant to the applicable UBS Valuation
Policy.

If wvaluation in accordance with the aforementioned
requlations proves to be impossible or inaccurate, the
Company is entitled to use other generally recognised
and verifiable valuation criteria in good faith in order to
achieve a suitable valuation of the net assets.

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may — by way of deragation from the
aforementioned provisions - allow the net asset value
per share 1o be adjusted in order 1o mone accurately
reflect the fair value of these subfunds’ assets at the
time of valuation. In practice, the securities in which the
subfunds are invested are generally valued an the basis
of the latest available prices at the time of calculating
the net asset value per share, as described above, There
may, however, be a substantial time difference between
the close of the markets in which a subfund invests and
the time of valuation.
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As a result, developments that may influence the value
of these securities and that occur between the dosure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. If, as a result of this, the Company
deems that the most recently available prices of the
securities in a subfund’s portfolio do not reflect their fair
value, it may allow the net asset value per share to be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices. If the value &
adjusted as descnbed above, this will be applied consis-
tently to all share classes in the same subfund.

The Company reserves the nght to apply this measure
to the relevant subfunds of the Company whenever it
deems this to be appropriate.

Valuing assets at fair value calls for greater reliability of
judgement than valuing assets forwhich readily available
market guotations can be referred to. Fair-value calcu-
lations may also be based on guantitative models used
by price reporting providers to determine the fair value,
No guarantee can be given that the Company will be
in & position to accurately establish the fair value of an
asset when it 15 about to sell the asset around the time
at which the Company determines the net asset value
per share, As a consequence, if the Company sells or
redeems shares at the net asset value at a time when one
or more participations are valued at fair valug, this may
lead to a dilution or increase in the economic participa-
tion of the existing sharehalders.

Furthermore, in exceptional crcumstances, additional
valuations can be carred out over the course of the day.
These new valuations will then prevail for the subsequent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net asset value
for that day. Issues, edemptions and conversions are
anly processed based on this sole net asset value.

Due to fees and charges as well as the buy-sell spread
for the underlying invesiments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used 1o calculate the net asset value per
share. These costs have a negative effect an the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of irectors may at its own
discretion make a dilution adjustment to the net asset
value per share (aSwing Pricinge).

Shares are generally issued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place imespective of whether the subfund 15 in a net
subscription or net redemplion position on the relevant
valuation day.  no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,

LIES (L) Koy Selecton SuCAY
Annual report and audited finanoal statements as of 30 September 2022
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the unadjusted net asset value per share is applied. The
circumstances in which such a dilution adjustment takes
is rade are determined at the discretion of the Board of
Dhrectors, The reguirement to carry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjustment
if, in its view, the exsting shareholders {in the case of
subscriptions) or remaining shareholders {in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if;

{3} a subfund records a steady fall {i.e. a net outflow due
1o redemptions);

ib} a subfund records a considerable volume of net sub-
scriptions relative to its size;

{ch a subfund shows a net subscription or net redemplion
position on a particular valuaton day; or

{(d} in all other cases in which the Board of Dwrectors
believes a dilution adjustment is necessary in the interests
of the shareholders,

When a valuation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund is1n a net subscription or net
redemption posttion; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards} by an amount that (1) reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests. As same eguity
markets and countries may show different fee struc-
1ures on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally imited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share a1 the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.g. high market
volatility and/aor liquidity, exceptional market conditions,
market disruption, ete), provided the Board of Directors
can justify that this is representative of the prevailing
market conditions and that it 5 in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are introdueced and when they end.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class 1o the same degree in
percentage terms. The dilution adjusiment s made at
subfund level and relates to capital actvity, but not 1o

WES (we) Key Selection SICAY
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the specfic crcumstances of each indwidual investor
transaction,

¢) Nef realized gain (foss) on sales of securities

The realized gains or losses on the sales of securties
are calculated on the basis of the average cost of the
securities sold.

d) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&) Vialuation of financial futures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFO method, i.e. the first
contracts acquired are regarded as the first 1o be sold.

fl Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
irvestments in securties held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange &
included in the statermnent of operations.

The cost of secunties denorminated in currencies other
than the reference currency of the different subfunds i
corverted at the mid closing spot rate prevailing on the
day of acquisition.

gl Accounting of secunties” portfolio transactons
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates.

k) Cambined financal statements

The combined financial statements of the Company are
expressed in EUR. The vanous items of the combined
staternent of net assets and the combined statement of
operations as of 30 September 2022 of the Company
are egual to the sum of the corresponding items in the
firancial statements of each subfund converted into EUR
at the following exchange rates.

The following exchange rates were used for the
conwversion of the combined financial statements as at
30 September 2022:

Exchange rates
EUR 1 = {HF 0982221
EUR 1 = LED [ 97650

For the lguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

LEN)
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i Income recognition

Dividends, net of withholding taxes, are recognized as
income on the “ex-dvidend” date. Interest income is
accrued on a daily basis,

j) Receivable on securities sales,

Payable on secunities purchases

The position “Receivable on securities sales” can also
include recenables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
Lans are netted.

k} Cross-subfund investments

As per 30 September 2022 the subfunds of UBS (Lux)
Key Selection SICAY - Asian Global Strategy Balanced
{USD), UBS {Lux) Key Selection SICAV — Global Allocation
{CHF), UBS {Lux) Xey Selection SICAV - Global Allocation
(USD) und UBS (Lux) Key Selection SICAVY — Glabal Muht
Income {USD} had the following investments in other
subfunds of UBS (Lux} Key Selection SICANV:

UES [Lux) Key Selection SICAW
= #sian Global Strateqy Balanced [LS0)

LIS (L) KEY SELECTION SICan

Amountin USD

= ASLAN EQLITIES (S0} U-X-ACC 23 930 5568.36
Total 23 530 565.36
UBS (Lux) Key Selection SICAV Amount in CHF
= Global Allocation [CHF)

UBS (LU KEY SELECTION S8y

— EURC BCUITY WALUE DPP (ELR |-B-8CC 3 084 948,03
UES (LU} KEY SELECTION SICAN

—GLOBAL ECURTIES. (B0} L-X-AC | 585 BI6.7E
Tertal 4 674 544,79

UBS [Lux) Key Selection SICaV Ameuntin USD

- Glebal Allseation (LSD)
LB (Lo EEY SELECTION SICay

{} Swaps

The Company may enter into interest rate swap confracts,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first-class
financial institutions that specialize in transactions of ths
kind.,

Synthetic eguity swaps are valued on the basis of the
price of the underlying equity. If the swap and the equity
are not denominated in the same currency, then the
price of the eguity is converted.

The value of swap transactions is calculated by an exter-
nal service provider and a second independent valuation
is made availlable by another external service provider,
The calculation is based on the net present value of all
cash flows, both inflows and outflows,

In some specfic cases, intemal calculations based on
models and market data available from Bloomberg and/for
broker statement valuations may be used.

The valuation methods depend on the respective secunty
and are determined pursuant to the UBS Valuation Policy.

This valuation method s approved by the Board of
Directors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or
matured are recorded as *Realized gain (loss) on swaps”
in the statement of operations.

Mote 2 - Flat fee

The Company pays 8 maximum monthly flat fee for share
Clag;H IFPJr' uN|r“ IFK_IIr' IFFIF‘l #Gl" IIC}ITr IFQLIF; IFl_A'il\"l

;:;m ELU;LT&L:;W;EIIB%C INT 6057 «LpAZ" and *1-A3", calculated on the dverage net assel
- GLOBAL ECAATIES (LS} -X-AC sasssaasa  Value of the subfunds.
Total 14 278 454.01
LIBS {Lux} Key Selection SICAV
- Asia Allocation Opportunity (USD)
UES [Lux) Key Selnction SICAV Amountin USD
= Global Multi Income (USD] Flat Paxirum
e fint foe pa.
LIS (LUK} KEY SELECTICH Sy
— GLOBAL EGUITIES (L8D) FX-80C 1 835 610,24 ?“?‘f;:;';_’
Tetal 1 835 B10.24 In their name
Shire dasses with
The total amount of cross subfund investments amounts P in their name 1.490% 1.540%
to 45 724 784.78 EUR. Accordingly, the adjusted com-  Shaw dasses with
bined net assets at the end of the financial year are 5: 0 Sk faine bl L%
ane dasses wath
5010052 461.07 EUR. bl ot i L 7o ey
Share dasses with
"K+B" n thesr name 0.150% 0.150%
Share dasses wath
“K-5" ir their name C.000a% 0.000%

L
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Hat Maxdmum Flat Max imurn
fer flnt fee p.a. fee fiat fee p.a
for share flaes for thare clarioes
with “hedged” with “hedged™
in their name in their name
Share classes with Share dasses wath
“F" i Tl name (6704 C.700%  "K-17 inthisr narme 1. 300 1.330%
Share classes with Share dasseswith
=" in their name 9% el “K+B~ in thew name 0.145% 0.145%
Share classes with Share dasses with
“A1™ i thedr nams 0 840% Car0% “K-X" in their name 0 000 QU000 %,
Share clagses with Share dasses with
“RAZT i heir name O rags LTI0% “F* in thiir name 0.990% 1.020%
Share classes with Share dasseswith
“FA3" o thidr name G670% 0. 700 % “" in thedr narme 1100 1.150%
Share clagses with Share dasses with
“FB” in their name G 150% 0150% “1+A1~ in their nams 1. 100%: 1.130%
Shiare clagses with Share dasseswith
“BX" i hiar fafe 0000 CO00%  “1A2" in their ram 1,050% 1.080%
Share classes with Share dasseswith
“LRKT i ther name 0.000% 0.000%: “1A3" in their name 0.950%, 1.030%
Share dasseswith
UES (Lux} Key Selection SICAY - Asian Equities (LISDY) TI8” i thieir nami 0.145% 0.145%
Share dasses with
Flat Massmim w5 0 her name 0000 C000%
fen fistfeepa.  Sham dassswith
tor share clasoes “L-KT i B name 0000w D000 %
with “hedged”
In their name
TR LIBS (Lux} Key Selection SICAVY
=P i T T 2 0% speo%  — China A Equity Quantitative (USD)
Share classes with o T
"I inthi 2 500% 2 550%
Sha::tla . n:::: - et 2w ok
s tor chare ol asoes
"K-1" in thetr name 1.300% b 330% m:ﬂ?ﬂ'
Share classes with in their name
“K:8" in ther name [ 180% 0.180% % hare asses with
Shiarg clagsds with “P" i thinf N 1. 600 1LES0S
KR W ThEr nam 0000% 0.000%  ghare dassswith
Share classes with "N in their name 2.080% 2130%
“F~ in their name 0-800% 0.830% Share At with
Shire clagses with “K-17 in their name 1.060% 1.0%0%
“" in ther name 1.080% 1.130% Chane dasseswith
Shiare clagses with “K-B7 in therr name 0 180% 0.180%
“1+A1" m Rer name . 900% 0.930%  tnam dasseswith
Share classes with “K-X" in ther narme 0.000% LO00%
=|-a2" i thedr name 0850% 0. 880% Shan diswswilh
Share classes with "B in their name 0.2 00% 0.730%
“14A3™ | 1heir name 0-B00% 3.830% Shang clagaed with
Shiare classes with “Q" in their name COB0% 1.010%
=<8 in thigir name 8% 0.1B0% Char dasws with
Share classes with =181 in their nams CaBa0% [ E: Bk
“1-%" in ther narne 0 000% CO00%  gnam daces with
Share dasses with “l-A2™ in their namd [FECTh Y DA30%
“U-X" in thidr name (. 000% 0.000% Qhare dastes with
“1+43" in their nams CLrD0% 0L 30%
Shane dasses with
UBS (Lux) Key Selection SICAV 1B i their ramp 0. 180% 0.180%
— Asian Global Strategy Balanced {USD} Share dasses with
-5 i ther narme 0.000% C000%
Flat Maximum  Shar dasses with
fee fiet fee p.a. “U=X" in their name QOO0 DO00%
for share dasses
with “hedged”
in their name
Share classes with
"P" in ther name 1.880% 1.930%
Share clagses with
"B in thew name 2.500% 2.550%
WES (we) Key Selection SICAY
Annapal reper] and audited financial staterments as of 30 September 2022
7e

174/312



UBS (Lux} Key Selection SICAW
- China Allocation Opportunity (USD)

EDINETOOOO

O00OO00O00O0000000000nognoOond(EeLs296)
Ooooooooooooood

UBS {Lux) Key Selection SICAV
- Credit Income Opportunities (USD)

Fat s sdmum Fiat Maximurn
tew tiat feep.a, tee flat foe p.a
for share classes for shame clxsses
with “hedged™ with “hedged™
in their name in their name
Share clagses with Share dasses with
“P" in thewr namse 1.800% 1.850% “F" i their name 1. 310% 1.360%
Shiare clagses wath Share dasses with
"I in thes rame 2400% 24580% “N™ in thesr name 1.580% 1.630%
Share classes with Share dasses with
“K-1" in their mame 1.300% 1. 330% “K=17 in thew name 0.850% 08H0%
Share classs with Share dasseswith
“K-B" in thee name 145% 0.145% “K-B" in ther name 0L150% 0.150%
Share classes with Shame dasseswith
“E-M" i thédr name 000% 0.000% “E-X" i thesr narme 0000 0O00%
Shiare classes with Share dasseswith
“F* in ther name 800% 0.830% “F* in tharir name 0 B0 0.720%
Share classes with Share dasseswith
=" in ther name 1.100% 1.150%: ~(3” in their name O.7B% 0830%
Share classes with Share dasses with
“I-A1% w1 helr name 1.000% 1.030% “1A1° In ther narme O.TE0% 0.790%
Share classes with Shame dasses with
“l-42" i thidr name 0900% 0.930% |82 in their nand 0.7 30% 0 7EO%
Share classes with Share dasses with
"l-43" i thidr name .800% 0.530% “l-A3" in their nams 0B00% 07H0%
Share classes with Share dasses with
=1-B8 in their name [145% 0.145% "8~ in their name 0L150% 0.150%
Share clagses with Shane dasss with
“I-4" m their narme 0 000% 0.000% “1-&" In ther name CU000% Q000
Share dasses with Share dasses with
“U-X" i thelr name 0000% 0.000%: “U-%" i their name OO0 LU0 %

UBS (Lux} Key Selection SICAV
— China Equity Unconstrained (USD)*

Flat Mnximum
fer flat fee p.a,
tor share dasses
with “hedged™
in their name
Share classes with
"P" in thewr name 2 600% 2 650%
Share classes with
“B° in thesr rame 3.350% 3.400%
Share classes with
“E17 in her narme 1.800% 1.830%
Share classes with
“K-B" in thiw name 0 80% 0.180%
Share classes with
“E=X" i their name C-000% 0.000%
Shiare classes with
“F" in Thr name 1.300% 1. 330%
Share classes with
0" in her fame 1.600% | BED%
Share classes with
“1-A1 m thedr nams 1.400% 1 430%
Share clagses with
“1:A2" 1 thedr nams 1.350% 1. 380%
Share classes with
“1-83" i W name 1.300%: 1.330%
Share classes with
“1-B" in ther nang 080 0.180%
Share classes with
-4 in their name (000 % 0.000%
Share dasses with
“U-% i ther name 0.000% 0.000%

* i ety BT [l Ky Sbeios DOCAY < R Bguiy Lang Paaia iUt

183

UBS (Lux) Key Selection SICAY
= Digrtal Transformation Dynarmc (USD)

Flat Maximurn
tee fiat fee p.a
for shane classes
with “hedged™
In thedr name
Share diasse s with
“P" m ther nams 1. Ta0% 1.790%
Share cdlasses with
"N in thisr namg 2.300% 2.350%
Share dasseswith
“K=17 in their name 1000 % 1030%
Share dasse s with
“K=B8~ in thew name 0.065% DD65%
Shae dasteswith
“R-X" 0 their narme 0.000% DUO00%
Share dasseswith
“F~ in thieir name O 8h% 0B50%
Share dasseswith
“(3" in their name D.940% 0920%
Shane dlagses with
“l=A1* in their nams D900 0930%
Shan dasss with
“1A2™ i Thedr frar 0.850% 0880%
Share dasses with
“1+A3" in their name [iE Y Das0%
Shive dasses with
“18* in their name DDES% D0E5%
Shane dasws with
“|-&" in e name OO0 LUO00%:
Share dasses with
LK™ in theeir nanng D000 C000%

LIES (L) Key Sefecton SuCAY
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UBS {Lux) Key Selection SICAY
— Eurgpean Equity Value Opportunity (EUR)

Flat s sdmum Flat Maxirmum
few flat fee p.a, fer fint fee p.a.
for share classes for share classes
with “hedged™ with “hedged™
in their name In their name
Share clagses with Shame dasses wath
“PF" in thewr namse 1. 710% 1. 760% “F~ in their name 2.040% 2000%
Shiare clagses wath Shart dasses wath
"I in thesr name 2.250% 2300%  “N" = ther nams 2.500% 2.550%
Share classes with Share dasses wath
"K-1" in their mame G970% 1.000% “K-1" n thew name 1.080% 1.110%
Share classes with Share dasses wath
“E:B" in ther narme C-065% D.065%  “K-B" in ther mame D065% D065 %
Share classes with Share dawses wath
“E-X" in their name Ch000% 0.000% “K=X in their narme CB00% CUD00%
Share clagses with Shane dasses wath
“F* in ther name 0.650% 0,680% “F* tn their name 0B30% 070%
Share classes with Share dasses wath
=" in ther name 9 10%: 0,960%: = in thear name 1.020% 1.070%
Share classes with Share dasses with
“1+41° 1 their name C880% D.90%  “IFATT in Ther name 0.800% 0E30%
Share classes with Shame dasses with
“l-42" B thidr name 830% 0.860% 182" in their name 0.750% 0.780%
Share classes with Share dasses wath
"l-43" i thidr name .800% 0.830% 183" in her name 0.680% 0.710%
Share classes with Share dasses with
=<8 in their name 0.065% 0.065% “1-8* in their name 0065 % DD65%
Shiare clagses with Shame dasses with
“1-K" m hEr narme 0 D003 0.000% SR i e A 0000 % 0.000%
Share dasses with Share dasses wath
“U-X" i thelr name 0000% 0,000 % =LK~ in ther name CG00% 0000%
UBS (Lux) Key Selection SICAV - Dynamic Alpha (USD) UBS (Lux) Key Selection SICAV
— Eurapean Grawth and Income (EUR)
Flat Mnximum
fer flat fee p.a.
for shars clatses Hat Paximum
with “hedged” fee fiat fee p.a.
in their name fer dhary it
with “hedged”
Share classes with in their name
P in thew name 1.920% 1.970% T———
Share clagses with =F* in their name 1.700% 1.750%
"W in thel name 2.500% 25505
- Share dasses with
Share classes with “N" in thew name 1.900% 1.950%
K-17 in their name 1.300% 1. 330% hare awes Wi
Shiare clagses wath k-1 i ther name 1.100% 1.130%
K-B7 in thest marme 0065 % 0.065% TS T
Share classes with “K-B" in i name 0,065% C.065%
“K:-X" i their name C000%: 0.000%
Share dasses with
Share clagses with “K+X" in their name 0.000% 0.000%
“F~ in their name C5B0% 0.610%
Sham dasses with
Share clisses with . “F~ in thei name C.650% 0.5630%
0" in ther name 1.200%. 250% [T ———TY
Share Classes with =" int thisr RAMe C9360% 1.010%
“I-A1™ i thedr name 1.1504% 1, 180%
- Share dasses wath
Share classes with ~0L" in ther name 0, 770% G820%
1442~ in their name 1.050% 1.080% i e
Share classes with “1:417 in their name 0.750% 0.780%
143" in thelr nams 1.000%: 1.030%
Shame dasses with
Sharg classes wath “1AZ" in Tt name 0.700% 0.730%
“I1-B" in ther nane (065% 0.065%
Share dasses with
Share classes with “I83" in Thear namp 0.650% 0.B30%
1-X" in thedr narmg (. 000% 0.000% o e——rs
Share dissses with ~-8" in their name C.065% 0.065%
L=X" in their name . 000% 0.000% T ——
114" e name C.000% CU000%
Share dasses with
==X i Leir e 0,000% 0.000%
WES () Key Selection SICAV
Annapal reper] and audited financial staterments as of 30 September 2022
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URS (Lux} Key Selection SICAY — Global Allocation §CHF)  UBS {Lux) Key Selection SICAY
LIBS (Lux} Key Selection SICAY - Global Allocation (EUR} - Global Multi Income {USD)
UBS {Lux} Key Selection SICAV — Global Allocation (USD)
Flat Maxirmum
fer fint fee p.a.
Hat Mnximum
fer flnt fee poa. Tor share classes
tor share dasees with “hedged"
with “hedged® In their name
intheirname  Sham daiges wth
R A—— “F~ in their name 1.300% 1.350%
“P" i i 2.0a0% 2090%  Sham dasses wath
Share classes with “N” m the nams 1.600% 1.850%
=B in thesr name 2.500% 2550%  Share dasses wath
Shate classes with “K-1" in thew name C00% 0930%
-1 in their name 1.300%" 1.330%  Shame dases with
Chiarg Elcss idtth “K+B" in her name D065% D065 %
“K-B" in thier name 065 % 0.065%  Shame dases wath
Share claszes with “K=X in their narme CB00% DU000%
“K-X" in thedr name 0000%: 0.000%  Sham dases wath
Share classes with “F* i their ronng 0,B00% GEI0%N
“F* in their name 0580% 06I0%  Share dasses with
Share clagees with =" in their name 0.r80% 0A30%
“0° in ther rame 1.030% 1.070%  Shane dases with
hare classes with “1A1" in their name 0.700% 0.730%
“1-40" i TREr name 0. 750% 0. 780%, Shame dasses with
thare classes with 182" in their name 0.650% 0B30%
“1-42° m their name D0 0.730%  Shame dasses wath
Share clnsaes with 183" in their name 0.600% 0.630%
“1:43° m their name [650% 0.680%  Sham dases with
Share classes with “1-8* in their name 0DE5% DD65%
“1-B" i thest e (085 % 0.085%  Sham dasses with
Share classes with ST i e name Co00% 0.000%
=|-%" in 1heir name (. D00% 0.000%  Share dasses wath
e dasses with =LK™ in ther nae CB00% O000%
“LI=X" in thisr name 00004 0.000%:
" e LB (Ll My Sobciinm AT o Ghsbrl Ascanion {USDT K9, man 1 300% ol 1.100% UBS (Lux) Key Selection SICAY
— Multi Strategy Alternatives (EUR)
UBS (Lux} Key Selection SICAV — Global Eguities (USD} Aaximum Maximum
ot fow at fl=t fee pa.
Flat Maxirmum Feeder Fund level for share dasses
fon Hat for p.a, (rmpodimasm with "hedged™
tor share dasses management fee) p.a. in their name
with “hedged”  Sham dases with
inthelrrame -~ i e name 1.000% 1.050%
Share classes with Share dasses with
“P" n thewr name 2.040% 2.000% “N" o thew nams 1.350% 1.400%
Share classs with Share dasses with
“IC in b narne 2,500% 2950% g7 in ther name 0.065% CuiEs %
Share classes with Share dasses wath
“K:17 in their name 1.080% 110% “K.B" 1 FeE name CED0Y% E30%
Share clasies with Shary dasses wath
"K:B" in thee name 0. 065 % 0.085%  =p.%" |n their name C.000% 0.000%
Share classes with Share dasses wath
“E-3" i their name 00004% 0.000%: “F* iy thets rame 0200% 0230%
Share classes with Share dasses wath
“F* i thiHr name 0,540% 0.570% =0 in their name 0.500% 1.550%
Share classes with Share dusses wath
0" in their name 1.020% L.OTO%  <1A1* in their name C.300% 0.330%
Share classgs with Shane dases with
=81 B er e [ 64044 CBTO%  =lA2" in thedr name 0.250% 0.280%
Share classes with Share dases with
“1-A2% 1 Thedr name 0B004% 0630% =23 in their name 0.200% 0.230%
Share classes with Share dasses with
=|-43" i thedr name 540% 0.570% =18~ in their name C.065% D065 9%
Share classes with Share dasses with
“1=8% in ther name -DE5% 0.065% =47 in Sier name 0.000% LO00%
Share classes with Share dasses wath
“I-%" in her narme 000034 D.000%  =U-x" in their name 0.000% 0.000%
%hare dasses with Fvemimaes manegensn e and fsed bee 0 01 M Ford leepd boe (e WG] Tovheeclm pa 1 59%
"X i Ter name 00003 0.000%:

2z
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UBS (Lux} Key Selection SICAW
- Systematic Allocation Portfolio Equity (USD}

Hat Maximum
tew tiat fee p.a,
for share classes
with “hedged™
in their mame
Shiare classes with
“P" in thewr namse 1.800% 1.850%
Shane clagses with
"I in thes rame 2.350% 2.400%
Share classes with
“K-1" in their mame 1.180% 1210%
Share classes with
“K-B" in thew name C065% 0.065%:
Share classes with
“E-X" in their name 0000% 0.000%:
Sharg clagses with
“F* in ther name 0510% 0,640%
Share classes with
=" in ther name [r830% 5.880%
Share classes with
“I-41% w1 heir namse (hE650% 0. 7%
Shane Classes with
“1=42° w1 IREF name (H650% 0.680%
Share classes with
“I-43" i thidr name 610% 0.640%
Share classes with
=1-B8 in their name 0.065% 0.065%
Share classes with
“I-4" m hEr name 0 000A% 0.000%
S hare diasses with
LT i Tt name 000% 0.000%

Out of the aforementioned flat fee the following fees

are paid:

1. In accordance with the following provisions, a masi-

mum flat management fee based on the net asset
value of the Company 15 pad from the Company's
assets for the management, administration, portfolio
management, investrent advice, and distnibution of
the Campany (if applicable}), as well as for all Depositary
tasks, such as the safekeeping and supenasion of the
Company's assets, the processing of payment trans-
actions and all ather tasks listed in the “Depositary
and Man Paying Agent” of the sales prospectus.
This fee is charged to the Company's assets on a
pro rata basis upon every calculation of the net asset
value and is paid on a monthly basis {maximum flat
management fee). The maximum flat fee for share
classes with “hedged” in their name may include
foreign exchange risk hedging charges. The mlevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched. An overview of the mawmum flat man-
agement fees can be found under “The subfunds
and their special investment policies” of the sales
prospectus.

This fee is shoawn in the Statement of Operations as “Flat
fea",

WES () Key Selection SICAY
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. The maximum flat fee does nat include the following

fees and additional expenses, which are also charged

10 the Company’s assets:

a3} all additional expenses related 1o management of
the Compary's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in line with
the markel, commissians, fees, etc) As a nle,
these expenses are calculated upon the purchase or
sale of the respective assets. In derogation hereto,
these additional expenses, which arise through the
sale and purchase of assets in connection with the
settlement of the issue and redemption of units,
are covered by the application of the swing prcing
principle pursuant to the section tited "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;

b} fees of the supervisary authority for the establish-
ment, modification, liquidaton and merger of the
Company, as well as all charges payable to the
supervisary authorities and any stock exchanges on
which the subfunds are listed;

¢ audrtor's fees for the annual audit and certification
in connection with the establishment, madification,
liguidation and merger of the Company, as well as
any other fees paid to the audit firm for the senvices
it provides in relation to the administration of the
Fund as permited by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
provided that these arnse in relation to the prepa-
ration of annual or semrannual reports for the
Feeder Fund UBS (Lux) Key Selection SICAV - Multi
Strateqy Alernatives (EUR);

di fees for legal and tax advisers, as well as notanes, in
connection with the establishment, registration in
distribution countries, modification, liguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
its investors, msofar as this is not expressly prohib-
red by law;

costs for the publication of the Company's net

asset value and all costs for notices 1o investors,

including translation costs;

) costs for the Company™s legal documents (prospec-

tuses, KIDs, annual and semi-annual reports, as

well as all other documents legally required in the
countnes of domiciliation and distribution;

costs for the Company's registration with any for-

eign supervisory authorties, if applicable, including

fees payable 1o the foreign supenvisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent,

expenses incurred through use of voting or creditors’

rights by the Company, including fees for external

adwisers;

i} costs and fees related to any intellectual prop-
erty registered in the Company’s name or 1o the
Company's rights of usufruct;

1} all expenses arising in connection with any extraor-
dinary measures taken by the Management
Company, Portfolio Manager or Diepositary to pro-
tect the interests of the investors;

T

e

p=r

g

h

—

183

178/312



k) if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Company's assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depositary costs). Furthermore, the Management
Company may charge for all administrative costs,
provided these are verfiable, and published and/
or taken into account in the disclosure of the
Compary's total expense ratio (TER);

[y fees, costs and expenses payable to the directors of
the Company (including reasonable out-of-pocket
exXpenses, Insurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directars).

These commussions and fees are shown in the Statement
of Operations as " Cther commissions and fees”.

3. The Management Company may pay retrocessions
1o cover the distribution activities of the Company.

All taxes levied on the imcome and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.,

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee" is set
at 80% of the flat management fee,

For share class “I-B", a fee 5 charged to cover the
costs of fund administration {comprising the costs of
ihe Company, the adminstrative agent and the Depaosi-
tany). The costs for asset management and distribution
are charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerland AG or one of
its authonsed representatives,

Costs relating to the services performed for share classes
-3, K-X and U-X for asset management, fund administra-
tion {comprising the costs of the Company, the admin-
istrative agent and the Depositary) and distribution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG is entitled to under a separate
contract with the shareholder.

Costs relating to the services to be performed for
share classes "K-B" for asset management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of its authorised
distrbution partners s entilled under a separate contract
with the investor.

All costs that can be allocated to specific subfunds waill be
charged to those subfunds,

Costs that can be attributed to individual share classes
will be charged to these share classes. f costs are
incurred in connection with several or all subfundsfshare
classes, however, these costs will be charged 1o these

24

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

subfunds/share classes in proportion 1o their relative net
asset values, With regard to subfunds that may invest in
ather UCIs or UCITS under the terms of their investment
policies, fees may be incurred both at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the target fund in which
the assets of the subfund are invested may amount to a
maximum of 3.00%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company of by anather company linked 1o the
Management Company through common management
ar control or through a substantial direct or indirect
halding, no issue or redemption charges may be charged
to the investing subfund in connection with these target
fund units.

Details on the Company's ongoing charges can be found
in the KIDs,

Mote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject 1o a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced "taxe dabonnement” of 0.01% p.a,
payable guarterly and calculated on the basis of the net
assels of each subfund at the end of each quarter.

The "taxe d'abonnement” 15 waved for that part of the
net assets invested in units or shares of other undertakings
for collective investment that have already paid the “taxe
d'abonnement” In accordance with the statutory provi-
sions of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 — Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Dhrectors of the Management Company and after closing
the annual accounts per subfund, whether and to what
extent distnibutions are to be paid out by each subfund
resp each share class. The payment of distrbutions must
nat result in the net assets of the Company falling below
the minimum amount of assets prescnbed by law. If dis-
tributions are made, they will be paid out within four
months of the end of the financial year.

The details of the distnbution are unaudied.

The Board of Directors 5 authorized to pay interim
dmdends and to suspend the payment of dstributions.

LIES (L) Key Seflecton SuCAY
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Mote 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio Mana-
ger, the Portfolio Manager and its affiliates may enter
into soft commussion arrangements with certain brokers
which they engage i security transactions on behalf
of the subfunds under which certain goods and servi-
ces used to support investment decision making will be
received without a direct payment in return. Such com:-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Comrmssion. This 15 only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andior brokerage ser-
vices provided by the broker.

a} Financial Futures

LPES [Lux) Financial Futures Financial Futures
Key Selection SICAV on indices on Indices
{purchased) {sold)

= Agia Allocation

Opportunity LAS0) 303 166.93 USD = USD
— Asian Global Strategy

Balanced (LISD) 14479 815,76 USD 30 316 763.18 LED
= China Allocaton

Opportisity (USD) 171 810 932,90 LD - LED
=Dagital Transfoemation

Deynarnic (LSO} 383 27926 USD 12 45853991 USD
= Drpvarniie AlpTa (USE) 12 743 243,59 LISD 4 879 B34.ED USD

~Glokal Aliocation (CHF)

18 588 812 65 CHF

10534 14230 CHF

= Global Alocation (EUR}

b7 3% 738.25 EUR

41004 27977 LR

—Glokal Alocation (UAD)

56 030 934.81 LUSD

31 642 80376 USD

= Glplal hul Inoome (US0D)

4 983 83545 USD

1 %488 523 .85 UiD

—Sylermatic Allecation

Goods and services received solely included research ser-  portolio Equity Us0) 43 575,00 USD 308417 94215 USD
vices, The relative costs or benefits of research received
from brokers are not allocated among particular clients  UES fLux Finantial Futires  Financsl Futses
or funds because it is believed that the research received Ky Selection Sicay | on bends on m
5, in the aggregate, of assistance in fulfiling the Port-  —————rr "
folio Manager and its affiliates’ overall responsibilities 10 paianeed Lsor £ 387 567 50 LSD . D
their clients or funds they manage, The amounts of tran-  Znina allocaten
sactions executed with brokers having soft commission  Oppertunity (S0 30 659 70313 USD - USD
arrangements in place and the related commissions that - Credit income
have been paid by the subfunds for these transactions are _Opportunties (SO} BN S LD LRt
as follow: —Dugital Transformation
: Dynamic (IS0} 43 141 203.33 USD 236 458,75 USD
85 L e Temtea,  Unamic Alpha (USO) I545 17530080 23085337 WD
Key Selection SICAV tramsactions commissions  — Global Alocation (CHE) 047061454 CHF 201241233 CHE
mm:“ﬂﬁ that have hﬁ:ﬂ ~ Gilnial Afiocation (ELIR) BOSI0COSAGEUR 6480055 32 EUR
seft corenission fm-ﬁ'; - Glokal Adecation (USE) B1524 83297 USD 6241 456.56 USD
ATARGBTIETTE trancactiont — (3lokal Wt Income (US0) 12 7EG 05043 LSD 2690 23 .00 D
in place UnUSE) . sesiematic Allocation
lin LS0) Porticdio Equity (USD) 263 339 299,47 USD 244 39063 USD
— &gd Alocation
Cpporunity (ST 24 733 294,93 -
= China Allecation UBS [Lux) Financial Futures Finantial Fubsres
Cpportunity (USEH) 593 190 967 .04 B5 65883 Key Selection SICAV on irterest on interest
TEurcpean Growih rates (purchaced) rts sald]
and Incerne (V) - D =Systematic Allocation
Portholio EqQuity ()] B2 188 7rs. 00 LSD - LED

Except of the above tem thers are no other comparable
agreements for the other subfunds.

MNote 7 - Commitments on Financial Futures and
Swaps

Commitments on Financial Futumes and Swaps per
subfund and respective currency as of 30 September
2022 can be summarised as follows:

WES ) Key Selection SCAY
Annapal reper] and audited financial staterments as of 30 September 2022

The commitments on Financial Futures on bonds or index
{if any) are calculated based on the market value of the
Financial Futures (Number of contracts* notional contract
size* market price of the futures).

by} Swaps
UES [Lux) Credit Default Credit Default
Key Selection SICAY Swaps Swaps
{purchased) {sold)
= Drprarmic Alpha (USEH = LISD 2 009 41800 LED
—Glokbal Alocation (EUR} - EUR 3840351146 EUR
= (Gloial hMulti income (W50 - LI5S0 3 160 00000 USD
LIBS [Lux) Sweps and Forward  Swaps and Forward
Koy Selection SICAY swaps on indices fwiaps on indices
{purchased) (seld]
—China Allecaton Dpperiunty (IS0} -USD 140836 226,95 URD
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UBS (Lux) Swiaps and forward  Swaps and forwerd  UBS [Lux) Key Selection SiCav Total Expense Hatlo (TER]
Key Selection SICAV SWADS ON INTErest  SWapS on inberest ..o oo y
b fiiihiaaed] eatas (sold) gian Global Stritedy Balanced (USD) (S50 hedged) Pmdist 2%
S preTT Py T———— T ey il Asian Global Strategy Balanced 1U50D) O-4%-mdist 1.18%
= Asian Global Strategy Balanced (S0} O-acc 1.18%
—Ching Allocaten Opponiuny (IS0 1-43-acc 34%%
UBS (Lux) Symthetic Equity Synthetic Equity - China Allccation Opporiundy (USD) -X-acc n.02%
Key Selection JCAY Swaps Swaps
Rirchsat) tsoid) E::a imﬂm Cpporiundy [LISD) P-56% fn:: : 1.:I:
— China Equity Linconsirained (USTY® WD 10670281 (B0 —ouna Allocation Opporiunity (USO) (4KD) P 6% mdit =
* Lnenageby URT il Ky Sedaciinn SICAY = Cms Euity 10ng Saars (U S0 g il e
" - China Allocation Opporiundy 150 (RME hedped) P-6%-madist 1.96%
= China Allecation Opporiunity (USD] [5G0 hedged) P-6%-mdist 1.96%
Mote 8 — Total EKPEI'I!EH tio mm —{h!na.ﬁjln-:mmntlppqﬂurfb,rﬂ.ﬁﬂ}ﬁxc 1.91%
= China Allocatien Oppertundy (LSO iBUSRY P-ace 1.91%
—China Alleeaten Opperiunety (LSO} (EUR hed g} P-acc 1.96%
This ratio was calculated in e with the
s fatia was calausted accordanc Asset = China Allocaton Opportunety (LSO P-mdist 1.91%

Management Association Switzerland (AMAS) / Swiss T o = =
Funds & Assel Management Association (SFAMA) —Cot ietst Sy LOEmm iaes L
*Guidelines on the calculation and disclosure of the TER” s Aleuaiion Soppoatiniy L3 AL T '

in the current version and expresses the sum of all costs  ZShind Allozatien Oppontuny (USD) (EUR hedged) Prmd it il
and commissions charged on an ongoing basis 1o the —oreaiccaten Opperturdy (S0} (SGD hedged) Prmelst i
net assets (operating expenses) taken retrospectively as a  —ore o ocauen Cpporury (VS0 0 6% mde it
percentage of the net assets. —China Allocataon Opporundy (US0) Crace 1,19%

=China Allecaton Opporiunty (LS00} 2R hedged) Q-acc 1.25%
TER for the last 12 months: —Chios ey L nasmslmd A 00 | ot 0.05%

= Credit Income Oppoduniies (US0) (EUR hed ged) 1-8-dist 9%
UBS [Lux) Key Selection S1CaW Total Expense Ratio (TER)  — -0eeit Ifceme Cppedtuniies [US0) K-1-2c0 0.93%
- Aga ABecation Opporturily (USD) (EUIR hedged) N-2%-mdiat zogey  —Credit Income Oppostuniies (USD) P-ace 1.35%
- Asia Alocation Opportunity (USD) (EUR hedged) N-act rp6%  —Credit Income Oppostuniies (US0) EUR hediged] P-acx 140%
- Agia Alocation Opportunity (S0 P-act 1578  —Credit iIncome Opportunities (USD) P-dist 1.35%
- Asa Alocation Opportunity (US0) {CHF hedped) P-acc 1.62% = Credit Income Oppounities (S0 ICHF hedged) Pdist 1.40%
= A Allpgation pportunity (WSO (EUIR hedged) Pracc 1.6y —Credit income Oppertunities (USD) O-acc 082%
- Asia Aincation Gpportunity (USD) P-dist 1sasy  ~Credit ncome Cpporuniies (USEHHEUR hedged) racc CB7%
= Aga Allocation Opportunity (US0) [EUR hedyed) Pdist 160t —Credit Income Opportuniies (USD) CGrdid 18:%
— Aga Alincation Opporturity (LS00 P-nsdist jEase  —Credit Income Cpporunities (USD) ICH hedged) O-dist Ga7%
= Aga Aliocation Opportunity (USDY (HCD) P-mdist 158%  —Digital Transfoemation Cynamic (UISCH P-ace 1.79%
- Aga Allocation Opportunily (USD) Orace 1.o1e  —Digital Transformation Dynamic (LIS} (CHF hedged) Pacc 1.85%
- Aga Allocation Opportunity (S0} (CHF hedged) Q-acc 1065  —Dugital Transformation Dyadmic (LIED] (ELR hedged) P-ace 1.85%
- Agia Alocation Opporturity 150} (ELIR hedged) O-ace 1.os% - Dgital ransformation Dynamic (S0} G-act 1.00%
- Aga Alocation Opportunity (USD) O-dist vonse - Degital Pransformation Dynamic (LIS0) (CHF hedged) O-acc 1.05%
= Asia Afiocation Opporiunity 1US0) (EUR hedned) O-dist o5 —Dwgial Transformation Dynamic (USD) (ELR hedged) Qracc 1.05%
— Asian Eguities (S0} F-ace p@gs  —Ogital ransformation Themes (LECH Face H6T%
= Agian Equities (LSO} AT a0 poge  — Dumtal Transformation Thimes (S0 (EUR hedgid) F-dist 0.60%
— Agian Equities (LIS -a%-ac nsase = Dgital fransfoemation Themes (LBCH FUKdist 67 %
- Agan Equities (LISD) FB-acc popte  —Dwinal Transformation Themes (LE0) -A3-acc mar%
— Agian Equities (SO -X-aee po3s - Digital Transformation Themes (LSC) K-K-acc 0.06%
= Agan Equities (USO) kXedist 0oa% - Owital Transformation Themes (LEDY Pacc 1,77%
= Agan Equities (S0} K -B-acc p.pa%  —Dugital Transformation Themes (USD) (CHF hedged) P-acc 1.82%
= Asian Equities (IS0 K-X-a0c o0gs  —Dwital Transfoemation Themes (LED) (EUR hedged) P-acc 1.81%
= Agian Equities (LSO} Pracc 7408 —Digial Transfoemation Themes (LS G-ace 097%
— Agian Equities 1ISD) (H¥D) P-ace 0%~ Ogital Transformation Themes ILST) (CHF hedged) Crace 1.02%
= Asian Bquities (USD) (EUR hedged) Parc 2aty  —Dwgital Transformation Themes (LECH (EUR hedged) Q-acg 1.08%
— Agan Equities (LISC) (58P Pdist 1% = Digital Transformation Themes (LSC) (GaF bedged) G-acc 1.02%
= Agian Bquities (IS0} Grace Lias  —Drnarmg Alpha (USEH 1-8-a00 o.10%
— Agan Equities (IS0H (ELIRY Q-ace 1.04% = Dymamic Alpha (LSO |-K-are 0r0a%
- Asan Equities [USD} (EUR hedged) O-acc 1ot~ Oymaric Alphs (USER (CHF hedged) 1-4-be 4%
- Agian Equities (USD} U-X-ace poase  —Dymamic Alpha (USD) (ELR hedged) MN-3%-mdist Z63%
- Agan Gicbal Strategy Balanced (LS00 P-4%-mdist 1o6% - Dymamnic Alpha (USDH (EUR hedged] N-acc 263%
- Agian Gobal Strategy Bakanced (LSD) P-act j.o58,  —Drymarmic Alpha (LSG) (EUR hedged) P-4%-midist 205%
— agan Global Strategy Bslanced (LSD) (FCD) P-act 065  —Coynamic Alpha (USCH P-ace 200%
= Asian Gicbal Strategy Balanced (LD P-dist oo —Dynamic Alpha (USD} (CHF hedged) P-acc 2.05%
- Agan Global Strategy Balanced (LSD) P-madist 1058  —Dynamic Alpha (LSDH (EUR hedged) P-acc 205%
= Asian Glcbal Strategy Balanced (S0 (D) Pmdist ToEw  —Dynamic Alpha (LSO} (EUR hedged) Q-acc 133%

* R by LS 1 ) Ky ToieC 1o TICAN = Ciie bguily Romg Than U500
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UBS (Lux) Key Selection SiCaw Total Expense Hatle [TER]  UBS [Lux) Key Selection SiCav Total Expense Hatlo (TER]
= Eurcpean Equsty Value Opgortunity (EUR) 18-jcc 0I0% - Global Multi Inceme (USD) Qrace G91%
— European Equaty Value Opportunity (BUR) K- 1-ac 1.15%  —Global Mult income (USD) (CHF hedged) -ace 0.96%
= Buropean Equety Value Opportunity (EUR) Pracc 201% = Global Multi Income (US0) (EUR hedged) O-acc 0.96%
— Eurcpean Equity Value Dpportunity (EUR) Q-acc 1.09%  —Global Mult Income (USD) Q-dist 0.91%
- Eurnpean Growth and Income (EUR) (HKD hedged) P-6%-mdist 1.80% - Glokal Multi Income (USD) {CH hedged) Q-dist 096%
— European Growth and Ingeeme (EUR) (LUSD hiedged) P-6% -mdist 1LBO%  —Global Mulh income (USD) [EUR b ged) O-dist 0.96%
= Buropean Growth and Income (EUR) P-8% midist 1.75%  =Multi Straleqy Alternatives (ELR) 1-A1-acc 161%
= European Growth and intorme (EUR) (ALD hedged) P-83%-mdist LBD% = Mulli Brategy Altematves (ELR) (USD hedged) Bal -adc 1.70%
= European Growth and income (EUR) (58P hedged) P-8% -mist 1L80% =Mull StrategTy_.ﬁJmem (EUR) (GBF hedged] |-8-acc 1.44%
= Burogean Growth and Income (EVA) (HKD hedged) P-8%-mdiRt LEDW - hlt Brategy Altermatives (ELR) P-acc 2.36%
~ European Growth and income (EUR) (500 hedged) P-85%- mdist La0% - hult Strategy Alternatves (EUR) (CHF hedged]) P-acc 241%
= Eurtpean Growth and income ([EURS (LISD hedged] P-8% -mdist 1B = Mulli Strateqy Altermatives (ELR) (USD hedged] Pacc 241%
— Europdan Growth and income (EUR) P-acc 1L75% —Mull Strategy Altematves EUR) Gace 1.87%
= Eurogean rowth and income (EUR) (250 hedged] P-ace 1.B0%  =Mull S'lrm;y Alternatives [EUR) ((HF hedged) O-acc 1.92%
— Eurcpean Growth and Inceme (EUR) (LISD hecged) P-ace 1LEOS  —hulu Srategy Alternanves [EUR) (GBP hetged) Gracc 1.91%
- Eurnpean Growth and Income (EUR) {950 hedged) Pmdist 1AD%  —Multi Strategy Alternatives (ELR) (USD hedged) O-ace 1.92%
- Eurcpean Growth and inceme (EURY (LUSD hedged) P-mdst LB —hiuli Strategy Alternatves [ELUR) U-X-acc 143%
= Eurogean Growth and Income (EUR) O-83% -mdist LM% -%Systematic Allocation Portfolio Equity (LISO) F-acc 0.70%
= Eurcgean Growth and Income (EUR) (GBP hedoed) 0-8% -midist 1.06% = Systemalic Allocation Portfolio Equity 0U50) (CHF hedged) Facc 0.73%
~ Ennppean Growth and income (EUR) (LISD hedged] G-8%-mdist 1.06%  —Systermalic Allocation Portfolio Eguity (USD) (EUR hedged) F-aoc 0.73%
= Buropean Growth and Income (EUR) Cracc 1.01% = Systermatic Allocaton Portfoilo Eguity (LS00 0PY hedged) Face &73%
— Eurcpean Growth and income (EUR) (USD hedged) G-ace 1L06% - Sysemaiic Allecaton Portiohio Equity (LSO} ($GD hedged) F-acc 373%
= Buropean Growth and income (BUR) (LISD hedged) Q-mdist 1056% = Systemalic Allocation Portfolio Equity (UISCH F-LEdist 070%
— European Growth and ingoms (EUR) OL-8%-mdin 082% - Systermatic Allecation Portfolo Eguity (LSO} (CHF hedged) F-UKdst  0.73%
= European Growth and Income (EUR) (USD hedged) OL-8%-mdist 0.B8%  =Systemalc Allocaton Portfolic Equity (LUISCH (EUR hedged) F-Ukdist  3.73%
= Eurtpean Growth and income (EUR) (LISD hedged) OL-acd DEd% - Gyslermatc Allecabon Portfoio Equity (L0} (GEP hedged) F-Ukdist  0.73%
= (lobal Alncation (CHF) F-acc 2.1a%
- Glebal Alletation (CHF) Gace L12%  The TER for classes of shares which were active less than
- Global Alocation [EUR) (CAD hedged) 1-X-dist 0.03% a 12 month peﬂod are annuahsed.
= (Johal Allocation [EUR} M-6% -mdist 251%
— Global Alpcation [EUR) N-ace L57%  Transaction costs, interest costs, securtes lending costs
= Glcbal Aflccation [EUR) Pacc LM% ang any other costs incurmed in connection with curmency
- Global Alocaton [EUR) (CAD hedged) Pacc T06% hedging are not included in the TER.
= (diobal Alocation [BURS (GBF hedged} P-acc 2116%
= Glebal Aletation [EUR} Q-ac 1.09%
= Global Alceation (EUR) (CAD hedged) O-acc 1A% Mote 9 - Portfolio Turnover Ratio (PTR)
- Global Alocation [EUR (GEF hedged) O -acc 1.14%
- Global Allocation (USD) 1X-ac 00a%  The portfolio turnover has been calculated as follows:
= Global Allecation (USD) K- 1-acc L19%
— Glebal Afceation (US0) P-acc L13% {Total purchases + total sales) -
= Global Aliccation (USD) UFY) P-ac 213% {total subscriptions + total redemptions)
= Global Alloeation (US0) Crarc L% Average of net assets during the penod
= (lobal Eguithes (USD |<8-acc 1% under review
- Glebal Equitsss (VSN 1-X-ace 0.0a%
—Global Equities (U500 Pac L12%  The portfolio turnover statstics are the fallowing for the
= Glehal Equrtes (US0N (ELR) P-ace 2.12% pE’“Dd under TEVIEW,
~Global Equites (S0 C-art 1.11%
= Global Equitees (US0 [ELR) Crace 1005 wES (Lux) Ky Selection SICAY Portfolio Turnover Rate [PTH)
— Global Equitses (30} U-X-ac0 0.05%  —asiaaAlloation Opporurdy (USD) 80.21%
= Global Muli income (US0) (EUR hedged) P-a%-qdist TAB% - Agian Bquities (USDY) B0.99%,
= Ghobal Mut Ing o (USD) P-ace 1A% _ asian Global Strategy Balanced (USD) 44045
= (dobal Mutt Income (US0) (CHF hedged) P-acc 148% - China Allocation Opportunity (LSO} 471.00%
= Gobal Mult income (US0HELR hedged) P-acc 148%  —China Bquity Unconstrained (IS0 A3, 26%
=Global Mutt Income (I50) (GBF hedged) P-aoc 1A8% = Credit Income Oppoduniies (U50) 31.16%
= Gebal Mulu income (USD) P-dist 143%  —Cugital Transformation Dynamic (LISD) 101 57%
—Global WMutl Income 1USDY (CHF hedged) P-dist 148% - pigital fransformation Themes (LSD) 54 7 3%
= okl Mt Income (US0) (EUR hedged) Pdist 148% —Drprarnic Alpha (USEH ARATH
—Global Mut Incom (USD) (GBF heoged) P-LKdest 148%  —Eumpesn Equity Value Cpporiunity (EUR) 18.96%
= {3obal Mutl Income (USD) P-mdisl 1.43% - pympean Growth and income (ELIRY aT%

LBS (L) Key Selection SCay
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UBS (Lux) Key Selection Sicav Portfolic Tumover Rate (PTRL  for the following subfunds licensed for sale in Hong Kong
- Glekal ABecation (CHEY 16544% |5
= (dobal ARoratien EUR) 194 A%
= Gobal alocation (US0) 165.00%  UBS (Lux) Velume of transactions Aasa % of the
= Ky Selection SICAV in Securitiesand  fotal of security
Sobdl Equites (4200 S616% dedivative financial transactions
= (obal Multi Income 1USD) 58.%96% instruments with
— Mutls Strategy Altermatives [ELIR} -3.55% related parties
= Sypstermatic Allocation Portfolio Bguity (05D} 8.98%  —AdaAllocation
Opportunity 1LUSS) 36 ¥32 327,83 USD 13.26%
—Lhurvdh Al atesn
: Dppertunity 1US0) 6873 635 909,53 UKD 37.75%
MNote 10 - Transaction costs
= Eumpean Growth
and income (ELR) 479152 838.87 ELR 10.75%
Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred dunng  Geeueg GGG AT
the fiscal year. Transaction fees are included in the €05t Key Sesction sicav transactions in commission
of secunities purchased and sold. Sacuritier snd
P derivative financial
Instruments with
For the finanoal year ended on 30 September 2022, the related parties
fund incurmred tramsaction costs relating to purchase or - asia Alloeation
sale of investments in securties and similar transactions _Opeeriunity (50) £435.08 LS50 0.00%
as fd|m'_ —China Allecaton
Opportunity (50 3282 187,74 L5D 0.02%
UBS (Lux) Key Selection SICAV Transaction costs  ~ :::Pm":_ﬂ‘:f;ﬂ?: . AN
- Asia Aliocation Opportunity (USD) 3381354 LUSD -
= Agan Equities (US0D} 2 281 619.84 USD .
—2n Globa Sy S 5 ot As disclosed in Note 10 - Transaction Costs, the tran-
R A I LR £ Teeo L Saction costs for fixed-income investments, exchange-
T M:um CTAnE 3w kp  Lraded futures contracts and other derivative contracts
- are included in the purchase and sale price of the invest-
Some ki ineteied Aok STy ment and are therefore not listed individually here
- Credit income Qpporunites LS0) 83746 USD '
— Digial Transformation Dynamic (USD) 92 534,53 LISD UES (Lux) Vielume of transactiong ASH % ot the
= Ciignal Transformation Themes (IS0} GIB 11347 USD Key Selection SICAV in other securities total of security
= e Alpha 7297.270 (except equities, transactions
Drynasmic Alphia (LISD) 297.27 USD equity ke .
= Burogean Equity Value Opportunity (BUR) 836 I8 J0ELR and dedivative
- European Growth and Income (ELR) 46,32 ELR financial instruments)
- Glchal ABcation (CHF) 17 57464 CHF with retited partias
~ Glebal ABecation [EUR) 196 2903aeum  —AsiaAllocation
e Al € o ses i Dpportunity (US0) 140 730,00 LD D175
e = China Allocation
~ Gkl Equities (S0} BIMEBIVSD gpcortunity (SO 55 844 56775 LD 0.36%
— Calobal Mult ncome (JS0) WD 145,31 USD — European Gnowdh
= Mulli Strategy Altermatives [EUR} 1504 ELR and income (ELR) 13817 24149 ELR D16%
— Syernatc Allocavon Porifoiho Eguity (S0 147 936,56 LSD

= ey LY s Wy Sebiaion TICAY = S Fouity nong Teors U0

Mote 11 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds,
All transactions entered into dunng the year between the
subfunds and its connected persons were carried out in
the nomal course of business and on nomal commercial
terms.

a) Transactions on secunties and dedvative financial
instruments

The volume of securities and dervative finanoal instru-
ments undertaken via a broker that 5 an affilate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 October 2021 to 30 September 2022

188

According to normal Market practice, no commissions
have been charged to the Company on transactions
on "other securties (except eguities and eguity-like
secunities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms.

Far the corversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 30 September 2022
wene used,

b Transactions in Shares of the Comparny

Connected persons may invest in a new subfundsshare-
class for the purpose of providing seed capdal {* Direct
Imvestment”), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
imvestrments are at arm's length and comply with all

LIES (Line) Koy Seflecton SuCAY
Annual report and audited finanoal statements as of 30 September 2022
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late trading/market timing prevention reguirements. No
connected person may invest forthe purpose of exencising
management or control over any Fund or the Company.

Az of 30 September 2022, the Management Company and
its affiliates / persons had not contributed any seed capital
1o the subfunds / share classes registered in Hong Kong.

¢} Holding of the Directors

The Management Company and its connected persons
are allowed 1o subscribe for, and redeem, shames in the
subfunds. The Directors of the Management Company
and the Directors of the Company had no holdings
in the subfunds licersed for sale in Hong Kong as at
30 September 2022,

Note 12 - Master Feeder Structure

UBS (Lux) Key Selection SICAY — Multi Strategy
Alternaties (EURY subfund (the " feeder fund "} is a feeder
fund in accordance with Article 77 of the 2010 Law, It
invests at least 85% of its net assets in units of Alma
Platinum N UBS Mult: Strateqy Alternatives (the * Master
Fund™}, a subfund of Alma Platinum IV, 1o an investment
company established under Luxembourg law in the form
of a public imited company {société anonyme), which 1s
a sociéte d'investissement a capital vanable (SICAV) that
was approved by the CSSF, The master fund has DWS
Investment S.A, as its management company and DWS
Alternatives Global Limited as its investment manager
{"master management company” or “master investment
manager ).

Since 11 January 2020, Alma Capital Investment
Management S.A. 5 management company and
the investment manager of the Master Fund and the
Master- Fund was renamed Alma Platinum I UBS Multi
Strategy Alternatives (previously DB PLATINUM IV UBS
Multi-Strategy Alternatives).

The feeder fund may hold up to 15% of s net assets in

the following assets:

a) accessory liguid assets in accordance with Article 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} dervatve financial instruments that may only be used
for hedging purposes, in accordance with Article 41
paragraph 1 letter g} of the 2010 Law and Article 42
paragraphs 2 and 3 of the 2010 Law.

The investrment palicy of the master fund is defined in its
prospectus.

The sales prospectus, the KID, the articles of association
of the master fund, the annual and semi-annual reports
as well as the portfolio movements of the master fund
are available free of charge at Alma Capital Investment
Management 5.A., 5 rue Aldringen, L-1118 Luxemburg.

UES (Lwe) Key Selection SCAY
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Mote 13 - Name change

The following name change occurred:

Old rame Mews name Date
LIES (Luh Koy Selection SICEN  LBS (Lud Key Selection SICAN
= China Bquity = China Equity

Long Short US0E Unonstramed (LS00 6.1.20%2

Mote 14 - Liguidation

The subfund UBS (Lux} Key Selection SICAV - China A
Equity GQuantitative (USDH) was liguidated as at 22 March
2022,

Mote 15 — Defaulted securitics

There are a number of bonds that - at the year end - are
in defauit, hence they are nat paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaulted in the past where
no priong quotes exists and no final payment is expec-
ted. These bonds have been fully written off by the fund,
They are monitored by the management company that
will allocate any return that might still arise from these
bonds 1o the subfunds. They are not shown within the
portfolio but separately in this note,

Bondt Cumreney Merminal
TLANHE CHEMICALS G USD0.0DS00 HED 2GR0 00000
Mote 16 - Event

The war in Ukraine had and still has a matenal impact
on financial markets, first and foremost on Russian and
Ukrainian securities but also on the wider markets glo-
bally. The situation remains very volatile and & dosely
monitored by the Management of the Fund in order to
quickly take appropnate action to protect the investor
interest.

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Nations (UM}, As serigus trading imitations beyond sanc-
tioned Russian securities hawe been experienced, fair
value pricing 5 applied for all relevant securities where
price guotes {if available) are not considered reflective of
their current market value.

Mlsa, further o the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its sub-
funds' performance and going concern nor operations,
at the date of this report, have been significantly impac-
ted by the above.

89
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Nete 17 - Applicable law, place of performance
and authoritative language

The Luxembourg Distnct Court 1s the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Deposiary.
Luxembourg law applies. However, in matters concern-
ing the daims of investors from other countries, the
Management Company andfor the Depositary can elect
1o make themselves and the fund subject to the juns-
diction of the countnes in which the fund unis were
bought and sold.

The German version of these finanoal staterments is the
authortative version and only this version was audited
by the auditor. However, in the case of company shares
sold to investors from the other countries in which com-
pany shares can be bought and sold, the company and
the Depositary may recognize approved transiations (e
approved by the company)into the languages concerned
as binding upon itself,

120
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Mote 18 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracls, options and swap transactions or uses
other derivative technigues it is subject to the nsk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company 15 owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptoy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the rights
or recognition of the Company in connection with the security 10 be delayed, restnicted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financal institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loaned,

LIBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty flass) recelved
UBS [Lux) Key Selection SICAV = Asin Allocation Dpportunity (US0D)

Bank of Amenca =100 23617 USD £.00 UsD
Citibank 15 015,68 50 0,00 LED
HEBL 161,92 USD 0.00 usD
P Mergan -204 QO USD 000 UED
hAomgan Stanley -13% 855 86 UsD 000 UsD
UBs AG 6 405 94 LISD 000 usD
UBS (Lux) Key Selection SICAV - Asian Equities (USD)

Bank of Amenca 1 02364 USD .00 UsSD
UBS A5 -8 849,86 USD .00 USD
UEBS [Lux) Key Selection SICAV — Asian Global Strateqy Balanced [USD)

Bank of Armence 43 570,73 LISD 0,00 UED
Canadian impenal Bank B4 17586 USD 000 UsD
Citibrank 53 843 PO LISD .00 LED
Groidman Sachs =71 265,04 USD 0.00 usD
HSBL 3B 21203050 000 UED
JF Mergan -385 140,63 USD .00 UsD
homan Sianley “S63.37 5D 00 UED
Standard Charered Bank 421882150 0,00 UsD
State Street 111 281,24 USD .00 usD
LBt AG -3 367 46 USD .00 LED
Westpat Banking Comp S172 7400050 000 usD
UBS [Lux) Key Selection S5CAV = China Allocation Opportunity (USD)

Bank of Amenca B 9654 06 LISD 0.00 usD
Citibrank 3434 355,13 U5D .00 usD
HEBC 1870 125,25 UsD .00 UsD
JP Moegan -3 BB5 661 .45 USD GO0 Us
MAongan Stanley -18.937 331 .08 LD 0.00 UsD
Standard Chartered Bank 2 38%.858 UsD .00 UsD
LUBE 4G -5 003 295,24 LSD 0,00 UED
Wesipac Banking Corp 232razusD .00 USD

* Dt e on an il s e s i s badedd Ve Ll 1 ey e Quini i by gl g Rou | 10 st 0l 8 oo et iy chil o (e Clanag R s asceTa e s o b
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Subfund uUnrealized gain Coliateral
Counterparty (less) received
UBS (Lux) Key Selection SICAV = China Equity Untonstrained (WS0)
hAoman Stanley 6 823,50 UsD (.00 USD
UBS [Lux) Key Selection SICAV - Credit Income Opportunities (USO)
Bank of Amenca -435 063,65 LSD 0,00 UsD
Canadian inpenial Bank 35 836.27 USD .00 USD
Citibank 156 094,34 LSD .00 UsD
Goidman Sachs 5 564 70 LISD 000 Lso
JP Morgan 552 994 46 USD .00 LED
hAomgan Stanley -1 622 17813050 (.00 UsDr
ugs AG =21 616,22 USD (.00 UsD
Wirsipac Banking Corp 91 108,84 USD 0.00 UsD
UES [Lux) Key Selection SiCAV - Digital Transfermation Dynamic (LS0)
Bank of Aranca -1 557 945,60 LSD .00 UsD
Canadian mperial Bank 1877330050 000 USD
Citibar -19 408,10 LD .00 USD
Goidman Sachs 2056405 LUSD (.00 UsD
Momgaen Stanley -G B50.45 LISD .00 UED
State Street 2515807 USD 000 S0
UBS (Lux) Key Selection SICAW - Digital Transformation Themes (USD)
Bank of Amenca -837 190,38 LUSD 0.00 usD
Banlays =401 790,15 USD .00 UsD
Citibans 5 159,40 LSD C.00 UsD
Goidman Sachs 251251 USD .00 S0
JP Mesgan -18 557,90 USD 000 UsD
homgan Stanley <333 905 .45 LISD GO0 LD
Standard Chartened Ban 11 368,50 LSD .00 UED
State Streel 6042250 (.00 USD
UBS [Lux) Key Selection SICAV = Dynamic Alpha (U50)
Bank of Amenca -527 515,98 USD 000 usD
Bamlays 28 N616USD 0.00 UsD
Canatian imgerial Bank -3 201 55 USD 0.00 UsD
Citibank 2492 (30,05 USD (.00 UsDr
HEBL A0 786,60 LISD 0,00 LEn
JP Morgan 3667 49 USD .00 USD
Momgan Stanley 42 B .09 USD 00 LU0
UBs AG -2 180,36 USD 000 UsSD
UBS [Lux) Key Selection SICAV - European Growth and Income [EUR)
Bank of Amenca B2 157,32 EUR 000 LR
Canatian impenal Bank 763331 EUR .00 ELa
HEBLC 56 752,28 ELUR C.00 Bl
P Morgan 1 71% 77040 EUR .00 puf
PAGmRn San iy -&ET1 51 ELIR C.00 Bm
LBS AG 4 722 48119 EUR 000 BUR
Wiesipac Banking {orp 443 455,54 EUR Q.00 EVR
UBS (Lux) Key Selection SICAV - Global Alleeation (CHF)
Bank of Amenc 72 163.83 CHF Q00 CHF
Barclays -3 731,94 CHF .00 CHF
Canadian bmperial Bank 35 27330 (HF 00 (HF
Citibani 543 846.6 CHF 530 000.00 CHE
Goidman Sachs =14% 322,79 CHF .00 (HF
HEBL 273 697,05 CHF 405 936,84 CHF
P Morgan =1 916 342 64 CHF .00 CHF
Standard Chartened Bandk 51 659,54 {HF .00 CHF
State Street 11 464 61 CHF .00 CHF
Wesipac Banking Corp 247 449 .06 CHF .00 CHF

* feoermarhy U land Koy Sdeciion SICAN - China [geiy tang Shors USH
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Subfund Unrealized gain Collateral
Counterparty (less) received
UBS [Lux) Key Selection SICAV - Global Allecation (EUR)
Bank of Amenca -407 050,64 EUR .00 |
Barclays 65 060,36 EUR 00 R
Canagian mpen 2 Bank 28.916.33 EUR 000 Eud
Citibank 1 BB0 857 88 EUR 1 950 000.00 BUR
Goitiman Sachy ~485 657,09 ELR .00 EUR
HSBC 684 14310 EUR 46000000 EUR
P Morgan 935 516,55 ELUR 682 00000 ELA
ranman “anley 48117 756.55 ELR .00 BUR
Standard Chartered Bank =220 433,57 EUR AB0 00000 EUR
State Street 166 160,95 EUR 0.00 BR
Wesipac Banking Corp 823 659,10 ELUR .00 ELR
UBS [Lux) Key Selection SICAV - Global Allecation (USD)
Bank of Amenca =771 03807 USD 000 LSO
Barlays 54 581,82 LsD .00 USD
Canadian impenal Bank 184 FTB.4 USD (00 UsD
Citibank & 194 486,96 U5D 1 818 228.56 UsD
Goldman Sachs 444 (24,96 USD 000 LSO
HEBC 132297187 USD 481 008.15 UED
JP Morgan 351 744 .41 LSD 907 000.00 UsD
Standand Chartered Bark 144 343 84 USD 450 00000 S0
State Streel -85 691,19 USD 000 UsD
Westpac Banking Corp 718 696,96 USD 00 15D
UBS [Lux) Key Selection SICAV = Global Multi Income [US0)
Bank of Amenca -7 461 .96 LSD 000 USD
Citibuank 3 448 20050 .00 UED
HSBC 70 645,93 USD 000 USD
JF Morgan -5 20487 USD .00 USD
hAomgan Stanley 240186016 LUsD .00 UsD
State Street & 7TIAZUSD 000 USD
UBS A5 -3973.23 USD .00 ush
UBS [Lux) Key Selection SICAV - pMultl Strategy Alternatives [EUR)
LBE AG -238 434,18 ELR .00 R
UBS (Lux) Key Selection SICAW - Systematic alletaton Portfolle Equity (USD)
Bank of Amedca -254 363 48 USD .00 LED
Canadian imgerial Bank 583 714,10 U5D 000 USD
Citibank B%6 87855 UsD 00 LS
Goldman Sachs 563,39 LD .00 LS
HS8< ~106 382 28 UsD .00 USD
P Morgan -1 956 484,66 LS .00 LsD
Mongan Stanley <1 TO8 87556 USD 000 LD
SRt S S04 970,80 LISD .00 LED
UBS AG 3407 457 57 LSD 000 S0
Wesipac Banking Comp 832 297 55 USD .00 UEh
UBS [Lux) Key Selection SICAV - Glabal Allacaticn (CHF)
Composition of collateral by type of assets \Weight %
Citibank, HSBLC
Cash 10000 %
Bond 00%
Equities 0.00%
UBS (Lux) Key Selection SICAV - Global Allocation [EUR)
Composition of collateral by type of ascets Wil ght %
Citibank, HSBC, IF Morgan, Standard Chartered Bank
Cagh 100.00%
Bonds 0.00%:
Equities 00%:

WES (we) Key Selection SICAV
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UBS (Lux) Key Selection SICAV — Glebal Allsertion (LSD)

Composition of collateral by type of assets ‘Wi ght %
Citibank, HSBC, P Morgan, Standard Chartered Bank

Cash 100.00%
Bonds 0.00%
Equities O 00 %

Securities Lending

Counterparty Exposure from Colllateral Breakdown
Securities Lending as of 30 September 2022~ lwinight in %) as of 30 September 2022

UBS (Lux) Key Selection SICAV Market value of Coll steral

Sequrities lent (UBS Switzerland AG) Equities Bonds Cagh
= Aga Allccation Opportunity (S0} 2143 817 68 LSD 2 2aa BA0. 54 USD a4, 30 55.70 G.o0
= Agan Bquilies (LUSD) 26937 118.34 USD 28198 20804 USD 44,30 5570 [HXH0)
= China Allocation Cpporunity (LISD) 103 341 76103 USD 108 200 307 USD a4 30 55.70 000
— Credit income Opporiuniiegs (LS50 1 515 854 07 LISD | 587 159,22 LBD 44,30 55,70 0.00
= Cligrta Tramsformation Crymamic (WSO 4 853 261,84 USD 5081 523.75 USD a3 55,70 0.0
- Digial Transfoemation Themes (USD} 32534 275,83 USD 34 043 509,35 LED 44,30 5570 0.60
— Crymarmic Alpha (U901 6550 273.09 LUSD 5858 349,99 LED aa, 30 55.70 000
= Buropean Equaty Value Opporiunity (EUR) 10514 97783 ELR 11 009 525.41 ELR ad 30 55,00 0.0
= Buropean (rowth and Income (EUR) 39 169 44551 EUR 41 M1 GR350 ELR 4 30 55,70 000
= Glcbal aBocation EUR) 17 1 M2 2T ELR 18545 354 57 EUR 44,30 55,70 0.0
— Cilebal ABocation 1USD) 12 090 17 40 UED 17 BSE ST 43 150D 44,30 55, 70 0.00
= Global Equities (LSD) 3 262 579.59 USD 341602745 USD 44,30 55, 70 0.00
= Systernatic Allocation Portfolo Equity (U500 19 (30 872 64 LD 19 975 %45 58 USD 44,30 55, 70 000

" Tha pricing ind sachange i oo far P Towtie oty | ooves B o@aned deaeclly Do v s uniien: bradingg sgand o0 00 pvember 2002 and e L might difhe [om e cbarg em and schangs wim aad kot
A R0 O G PRt a3 Tt i 2 ) bed e TIRLD

LES (Lund Key Selectian LEBS (L Koy Selecdan LIES (Linch Koy Selesticn LIES (Lundh Kiey Selestian LES (L Key Selecton
SICAY = Axin Alloewtian Ay -lﬁuﬁ'l.ﬁ'l SECAN = Aslnn Glohal SICAW = Chimn Allssarian SICAN = Covdit bnoa e
Oppartunity (LS0) ILSDH Strategy Balanoed (USD) Upparunity (LUSD) Cpportunities (LSCH
Serurities Lending revenues 25 35103 117 65540 53 72605 ¥ 485 5,12 66 B17.57
Senmries Lendng oo
LIS Switzerland AG 957076 USD 38 209,90 LED 18 210,88 LD 316 53187 LISD 24 081,83 LAD
LB Europe 3, Lunterriboi] Branch 5565 S0 7 1BE 26 LAD 5 E7554 LD 776G PR LSD |75 5 LD
Het, Segurnties Linding revenises vS 784 B2 USD £ 195,24 LED 35 B35 63 LED |50 30 47 LD 40 DS ED LED
UBS [Lux) Koy Selection  UBS (L Key Sefecfion UBS [Lsd Key Selertion UBS [Lus) Koy Selertion UBS (Lun Ky Selecsian
SHCAY - Digital SICAV - [igisdl  SACAV - Dynomic Alpha  SICAV - Eurcposn Equity  SICAV - Eundpean Geowth
Tranmaformation Dy 1 | i tion Themes usD) walue Cpportunity [ELR) aned Imcame [ELUR}
AUSD} WSEh
Saziaivios Lending rewnues 350957 177 151,50 12 0353 57 09485 184 345,37
Seturees Lendng ooax™®
LiES Switzerand A5 14 395 77 USD 55 83013 LED 304 27 LD 18 402 02 ELR 106237 77 BLR
WAES Eurcpe SE, Luermcinsg Branch BaZ 27 U 404251 L&D 51158 LS 2 43750 BUR 10850 32 B
Higt Setunties Linding rivinids 22 856 98 USD 105 304,96 LED 13 22378 L&D T 25537 0k 1 76 E07. 13 U
UBS (L) Key Seleetian UBS (Lo Key Seleedan LS L) Koy Seleetion  UES (Luod Key Seleevisn UBS {Lind Ky Seleesian
SECAV - Global Allscation  S8CAV - Glebal Allzcaden  SICAV - Glohal Allocaticn SICAY - Gilabal Equities SACAY - Gl bal Muki
(HA (ELR} {uso) fusm) Income (LS
Sezuritios Lending revwenoes 11285 131 15,03 & 1145 53 55343 154,08
Teturtieg LE'nﬂhq: - Lkl
U5 Swizedand A5 4514 CHF 46 367 66 ELR 1 827.08 LED 20 2 06 UISD 14048 LSD
LES Eurcge 5, Lumernbdury Branch 000 CHF E028 35 EUR 141,10 LED 21 USD 1,058 LBD
Pt Sac Lrities Lorvdling Pivnies B2 71 CHF 78 509, 02 BUR 310227 L5D 31 532,05 USD 21245 LB
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LIES Eurogee S, Lueernbooeg Branch 3 E5 B0 LSD

et Segurnses Lendinng Fpvenises 5b 172 08 USD
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Statement of Investments in Securities and other Met Assets as of 30 September 2022
Bascrizticn Crag sty Valuation ia USD "R
h [l d gain afl el
k] o Pumunis § G
farward
Bxchangs Cantsosl
Ewapa {Noie 1]
Transferable securities and money market instruments listed on an official stock exchange
Equities
Auazralia
AUD AMPOLUTD MR 1 00 LS TTR] oo
AL AR DU WY B o0 2 Br I ao
1] ARE TOOLAT LEISURE WP FELTE ] T (-1}
A ALY OO NV 1R 81 Lag a0
MDD AUREOM HAOMOL WPV e BN Q01
WD AT 6 T BANK G R R 93000 15905 08
WD BHP GROUP TD N 21 4800 540 75052 CEE]
GE EHFGROUFITD MR [FRF 2 BOR D76 59 L1
A RUUELCORE STIRL NP T 00 W ETAR L
AU RRASERLES NTD MRV 5200 LI T LTS
AT EMRVETH BE OF ALST MY LEITF. ] SET RLAN ang
A COCHUIAR(TD MR 000 50 98 ELT
AL E0R § RO 00 MR B0 LT (11
A COMPPTERIHARE O WRCHELT REE) A 4 Banos oo
AE el B 2000 5 A o
AT D WPV S TRMED T 01t00 PEET o
AD DOMMOY REDA BT MR B 0 o o
WD EMDERDAE GROUR U WY LR ] oo
AU ENCLUTICH MM WY LR 15 SHAH ]
A PQEFRTCUR METALE G MY 11 2040 128 BAGGE (1]
A GLGTMAMN GRGUF (TTAPEID SICURTY V1080 183 18000 o
AR GIT GROUF NP GTARED SICURTRS VEORA T L1
A IOF DOUCATION LT WPV aHE00 %5 e =111
ALK IMSURAMCT BUGT GRF WPy 16 55700 3 DS 38 oo
AUD LEND LEASE S ROUP NP 4 70000 o a0
AUD MRCECARE GF LTD NPy ek FE T L
AUE MEDRANE FRAATE L KR 20 AX 95 501 T8 a1
WD R LS TD R 1 R A7 T o
WD ML REUP TSR D SECURTEL FLT T 8 A1ESF wal
WD AT ANTRALIM B MR FIREE ¥ BB an
AUD RWCRIST MNIMG WY 5 EM00 LRI L1
AT WTH STAR RES 70 MR 0 17 WET SR a
Al GREA GO B FRE-T.] IR 1.1}
AL QRGN [RERGY NP LE 4 LLE FRIFIE L=l L
AUE CANTAL ALY Y 50000 PB4 00
ALD QH WG GO NP (2 F LFE AN B L=k
AUD RAMIAY HIASTH AR MPY LT e a0
WD KD GEOUR L MITID KPY L8 HETT w0
AUD REECH USTRAG MY LEET [TRTLF] ]
AR TTO URITED MR FRTIE 146 B0 1R L1
ARED AT LT N PR T LT W R0 oo
AT SCENTES GROUP PV STARED UME 1 50700 BT R a0
AL ST LBITED NPy FRE T T 11}
AT TOMIC HEAUTHOARE WP T30 ] L1
ad ol IRTT M Godvani] wimy LRELT.. ] v ad 118
ALD VOUTHIZ dT 0 WP 8 0000 L AFiPrd oh2
AD ATOEKLAND N L TARLLD] [y BBAT N oo
WD BUMCOR GROA (D MY 9130 ST oo
AWD TESTRA CORR MY 8 B0 TSRS oo
AU THE RDTTEEY CORPOR MY [EFLT 8 TIE M oo
AL THAMSUERAM GEOUF STAFGED SITL WPV FLETE 162 49632 oo
AR THEATRY WANE FITA WY F M5 TS L1l
AR VICMITY CINTRES N CTARU D DECURTY 8 woeH o
ALD WS RARM AT AT MY TV 206 4D ES 208
AUD. WISTIAE BEG CORR NP 23 508,00 punuraz oo
AD Vel SITICH GLORAL o7 NP PR o Qo0
AU WODOSIEE INRGY GROUR 0 L2190 BaB F3R3 aar
G VeDDOLION INTRG ¥ SIOUPF a0 219 ) 4% 31200 oo
AUD WEEWETHY GER LTD WP BOTLH B FOTE 10
Tovdl Austrada 508 15 30 in
Aasria
BUK ERTEGRGUP BK S N 2 B0 PR a0l
BUR Gy g MR 1 Q4540 EFR3] LT
B VERBUSDAG CLATYAHPY jE-E] 15 5645 e
BUE  ViGH FTAL PR AG NP S V0T L]
‘Tooe A Tl KET % 004
Balgium
TUE  AGEAS MPY L TEaEon oo
TUE AN ERAUTOH W r FANEO0 T84 19080 L
e Fild 597 DR RATOR NPY Fa bl M I0TaE oo
PR GMERUNELUE oA e o0 42 ST ao
W KB GRS Y WP 1 000 LT ool
BUR PROOGWUS 1A Ny 1540 TEAGED a0
K A DITEREY Mo WY 15000 1249028 oo
BUE GOEMA NPV 1308 FEE T L1
TR GOV A NPV LE T 1 ¥R o
BE  WCRMRY L BB T LT
TR G Ry LRTLE 12BH T agr
TUE  WAREHDUSES DF PAUW NP CPORT SRUTI Te00 PRRILT oo
Totsd Belglam TR O ane
LIES (Lux Key Sedecton SICAV = Systematic Allocation Portfolic Bguity (USD)
Annual report and audited finanoal statements as of 30 September 2022
174 Thee nepdes are an iviegral pert of the financial statements
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Forward
Exchange Contracs/
Swagd {Noke 1]
Carads
CAD VET CIUANTUR MWL G HPY [TE-] L3 C-TH LT
CAD  AGWICD TAGLE MSES TD COM T 00 136 RN IT L1
CAD AR CAMADA VAN VTG [ WP B0 LR o
[ 1.] ALGOHOUAN PARERTE COM NP & BO000 Y A Qo
CAD  AuBSINTATION CODCM C0M MR LELIT: ] T o
Caf  AUTALAS T OOM MNPV 550000 R a0
CAB AR RESCURDES CM WRY i F LT agi
Caf s e EGTIA Ha AR £ LT 386 FiT 6L 2T
CAD BAMKE CF OMTREAL COM HFY A T OO0 ol
Caf RARRICK G GLD CORF oM MRS RET T 188 814 0 ooy
CAD BCE BeCO0M KW 50 1 B 5T o
Al ELACOREREY D WY FET 2 FES T ao
CAD  MROOGIELD ASSET M UTEVED SHE MPY CUA TR 308 B37 41 Xl
caD WP HC SUR VTG NP 1. 2000y L=+t ] OO
CAD  CAN MG DQWIMPY Tomor L agr
CAD  CAMICEHCON COM 27000 LTI ol
CAD CAM FACIIC BV COM WY B L300 FLUETT ] an
CAD  CAMAIH MAT LS 0 COM 7 70,00 385 41 AR ang
CAD CAMADMM MATLEY D0 COM EEE T AIT B55AY [}
CAf CasuIoeM TIRE G0 CL & T 3BT o
CASC CASMMDMM UTHS (TD €3 A [T 7550 L1
Al COx WOUTTRIL W BTG COM R 105080 5 RSP L1
CAD OO RAPIRS BE OF COMMERDE D084 (13T 185 45RO o7
CAD CRMOASTL DWTRGY I DDA Ny W 0 D0 AN BXRO Lol )
CAD CIBIMC O MPY U VITING SHARST C 14400 100 JaN a0k
CAD  COMSTILLATION SOFT Com 5TE MRy 14400 a0 BAN2T oo
CAD  DOWARALA MC COM NP LR T ] LTk ol
CAh  DWERA ME 0 " Fen00 LT 1.4
CAB (MPRLTOCLA 200,00 0 00T 84 ol
Cal  QMBRSGE MO G MR ETE T S0 BM21 e
CAD  RANSAX ST HUDGE TURYTG COM Ry T T RER LT
Al PRITIERVION DOMP COM NPy LA 3 0 g
CAQ  PQETE WG G NPV EREE ] 130 MBI L1
CAD  PRAMCC MPVADA CORPCOM NPV 1 J5g 1 BRI a0
CAD  GFCEMYIROM NG COM RIS T TG 18 ¥ FI0 a0
can AN ACTRTWA SR WE CoM (iR F ] oo
CAD GELATWAST LHICD NC COM masIn agr
CAf B GME TN CER MRy s ab
CAD LA RNt CORP COM NP YT L1
fakh G Frpaielp NE DO L1X- E Db
CAB iR Do oD C0 M b F B ¥ g L1
CAf IWIACT P CORE D08 HRY R T ool
CAD AVAWHCE MRS TD CORS MRV CUA" T T AT aor
CAD  KEERA DORFDRATICN DM Wi 1 30 B4 B ao
CAD  KMECHT GOUD CORF COM WP 000 0 R oo
CAD  LGHTIFERD COMMERE COM WP TLRVTG 5L 0 N7 58 a0
CAD  LORAW CO% LTD COM LRL-E- ] oI o2
CAD  LUNDN MG CORF DO # ¥00 WS o
CAD  MIAGNA NTL NC COM MPY LT~ R0 E ol
CAD  MARUGFE fniy CORF M 1 05300 125 ¥5E 51 1]
CAD  METROINCCE A SUB LETE. ] T 00
CAf AT HE OF CAMADA Cd Ky T 20800 1] o 51 agd
CAD  ROETHLAMD FOWER M D00 HPY 157000 11T o
A WOTRIS 0P ERLTE: ] (LT ) a0k
CAD WA CORPOAATION SUB VOTIIG SHARIL{CADI B0 0T L1
CAD  CMEX CORR EURVTG DO I R L1
CAD S T CO C0 NPy LR 1] #E9IT40 Qo
CAD PAN AMBE TV OO Ry 000 IHEN D g
CAD  PARNLAND CORF COM NPY " o0a0d LTI a0
CAD FLMBA MFEUME £ D0 uR 3 00 10 EIES Qo
Caf oWl CORF EDA EOW 7 Mi00 EYEINAR Aol
LAl OUERICORMOCLE Arr LIl a0l
CAD RELTALIANT BRandl o WPy LETLT ] 102 675 T (11
CAf  RITCRE BROT AUCTIONEEKL 00 M IR LT
CAD  ROGERS COMUE MG CLATL WOOM CADT 82070 EELEE ] RN L1
CAD RO, BEOF CAUADA GO HPY BRI BEIEMRIY LF ]
CAD TAPUTOMC 08 1 B0 0L IT oo
CAD  SHAW COMMUSICATIONS W CL R C0MY B 14700 TERI R L1
CAD SHOMIY MC COM MY CLA 783000 208242 11 008
Call SUM URE P MC Dt ELFLE ] 154 ol M ao
Cafi SUMCOR ERIREY ME EOM 8y wive Tt FLI TR aor
Gl PC MY DORRRAT C0M WP L] P T oot
Cal PO ROURER UTE Sl el AT Coa M ERETE-] #F B5L o
CAll THANL CORFORATIGN HPY ELE T [TIEE LT
Call TR MPERNATIOMAL £ ey LT BT oo
CAD  THOAGGAREUTIRE CF C0M KPAFOET RFY ST LRFLT 195 BAT 40 L1
CAD | TI GROUF LT COM WRY o000 e RaIE ool
CAD  TOEOMOAT IO T0 Tl B0 41T o
CAD  TOADMTO-CHOM NIIN COM Mry 13 $0200 13 ETOY oz
CAD TRURMAUME O CF OO HFY FRE L] (LIN-11F "3 Qo
CAD  WOLT ARASIE TER Ci ey EET FEEFEE ao!
CAD  WELTOMGEGHGE 10 CoM Lt S R2NA oo
CAD  WHEATEN Pl IO W D06 MY et ¥ 05 (1]
CAD WAF GUERAL MC D0 WFY A5100 WEIT (1]
Total Canwia 1 0% 5400 &2 28
{hisa
ush RFTLR HEADINGT U] TA0M ADT L KR8 O THY B0 00 oo
Taral Ching 14 5% 00 oo
UES (L) Key Selection SCAY = Systematic Allccation Portfolio Equity (LS00
Annapal reperl and audited financial staterments as of 30 September 2022
Thie nodes ane an integral part of the financial statemenis, 163
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Bascrigtion s mtivy/ Wl musn o
heoinal 1] Pz gl ol e
flerid] on Fuluress AR
Foreard
Exchange Dontraoss
Swagd {Noke 1]
Daamark
-1 AF RGEL - AERTE T R DIL 15 B B I§Rdn aa
oK AP MOLLER-AER] B K A TEET 000 1500 HAQ 1 oo
=18 CARYLEHRG W ER DI D Lot T5 BET 52 a0
DEE Chll. MANTIN Wi DG DEL 1 FECU00 W OIEE oo
=18 EOORALT DIEN B TH b AR o
-1 CAAIENT BAME A7 BIKRD 44309 LR L] 1.1
-1 B ian ad Bdid 30 X Y EEFI fbi
=11 Bdw Maaaims o et T 2ol 15 $4F 45 1.1}
(.13 HEHLAR AT DEER B FE RELE- E o] (11
=13 G SPOkE D Dricd ELEE. LLRL N -1
(=13 RO DMK AT CEKD T BIRT (LRFE-1 1 IS RIEST %)
.13 WO Tl AT TR BDEET {FOTT COsgl LR 4] ¥ AEAT bl
(=11 QELTIDN A DEAG 250 100 #5090 o
-1 FANDOSA AT DEET 3700 ETRT o
=1 EDCOW D0y BTy LEEFOEDS oo LR Ll
=11 Thrg &% OREd FRLT ] R oirer aa
DEK WHITAS WMD STITIM DEED 20 (FOAT 1) [FFE 12340708 a0l
Total Denmich 2 U Ok D LEi]
Fialard
Uk EIhs e iy LR-L L] af FEE s 113
LR FCET e O ) EUED a0 & Fd L ag agrar Ll-l
Euk ELTED ov PURE TIRE I EDy  BAEET b
BUE KoM CORMOBATICH WRY DED 'F & 230 BEARREAT o
EUR L 5TE Sl DY) MR T & 112 4T 30 L1}
BUE  QERA ] MY 1516300 156 607 09 oo
L NGEDA s DG ARFURY LI LR B ] 208
TUE SEQNCORF HETYPY T e IERIN ag
fug SAMPD P W AR 3 eddd TR B (-1:1]
fur TTORA [HID O WP TIEE 1 500000 (LT ] o0
R v ] CORF Py AR IR0 5E 0¥
R WRARTULA 0o AP JINE 1L E 50 2 9700 NE THOAT o
Totd Fslisad 1 ¥ M52 ¥
Frasos
EUE ADTOHE Eild LR-LEE- -] LR LT L2-1)
BuE ALE fkd FETE.] i Aik5E =113
UK AR AT RS F P TR DN AR 3R #05 R (AL
TUER AIFFUL TR & LD Bk VEDIR o
TUE AL TTG PUET 00 15T a gran e
(1111 AMUSE RIS (A #Ed 00 ¥ RIT o0
FUE AREN WA FUEID fLtod M ETRE Qo
(A1 ] ANA DFRL N 1T 50800 Y 08
(111} BEMERIEUS 8y (FOIT TRIT 300 fed FETL =111
Uk BuF PunBAS fod Fam b L LEE T EL N oo
Fuk Bl sl fold i Tl Baikid 21
ik Bl fwi LR bS] 3B hadid abi
Uk BUR A VERTAT EUED 1T 4 05 dg FHE (-E-1]
L3 CARGERIHI FURE 9 Dl T3 1T FRNT 20
FUE CARFRCLR [URT 0 R i FEARELIT L=
1k CI O 375 D0AM 1184 B IR0 1EREIIE ank
TR COVRD TURD Ll 2] T MT L=
e CRIDIT AGRCOU 14 FURY 88300 A an:
Tug DAMDKE URD 15 A ZE00 200 FH AT aRE
Uk Dot AT AWATIDN CUSDS0 (WO T LUl DNLDS] 1400 SR OREET -1
Uk BT ALNT TvTTEMED BLid 10 437300 153 DR ca -1
Uk DMk fUR2 1 §Er 0 Lo P -1 :}]
EUE EDF EUED S EL R a] JAT 3% o
Uk EFRAGE FURR S5 ad jaFan b
FUE FHGE fuw LRt 4] 549 6T (2]
e SR USDTTIC §URS 1 9§10 IE3 TIRET anr
Uk FURAZRD KR BLLE EITIRTR 0l
iUk GICMA [URF 30 LLES 3 SARER -1
TUE GITUME T UG 62 LR R aar
(2113 L T WY FAE L. 2 RAY =11
Fuk IFSEM fla Lasgsy XX FITAT L-2-1)
Eun LILU LR e b IR Ixioimar (11
FuE ECEFEERE FURT 80 a5 FER L] L-2-1]
Euk "G B 2 S 530 558 Ak fna
FUE b FRAHCAITE DT TURQ 4D {FRQUIEEERT] R IFEM o aa
113 B RAn LA R 1T LLEEAR a0
TUE VMM BOET HENSE Y [URD 3 1 RERDD VINRIIR S Lk
({11 ] W b I O 1 LD 5 [PRERST SUBDTL ] 4 46800 191 2150 a0l
TUE DRAMGE §UR LRt (il ) a0
EUR PLEROD B ARD (Ui 35 LR H 25845 (-1}
Tk FURET: GROUM SA [UED.E 1 00 TET W a0z
Eul EEute COMTRLSL Ul B 1308 22 %P am
Euk BER LT DA FuilD & A F¥r e Bl S R (=L 1]
Fuk S Pl (b 30 & sl FLFE LR abi
FUE EANDFIEUED T p ol fAE
EuE SARTORRIS CTED®E Bkl b FOET JUR00 P fodd SR AL ] [A:H
FUE SCHHEDER TLfCTR TURE ELE A CLLE LR @
EUE SER BA [t TE50 LAk (2
fue SOC GENERALD DLW 25 F ROy VSR DR aoy
(311 SOOEXD U 35000 ek W age
e THIMRIOIMANCT 1T 50 ¥R1.00 NI ol
FuE FHALE L juid bELE ] & Tk af
e FOTALIMIRGN S 1 [URLS T8 MO T g0 7 [+
4113 LT ENTE N ks 31 L2 ki] LU F] LR
FUE UNBALACOAMDDE W1 DR UNBALE L 10U PIE 30 B0 oo
FUE LT EURTFOAT SUE 15T FEREAS 3 oo
FUE WEQUA THVRCUNTME JURs LRkl R a0
FUE WIRCH | URT B BEED I R any
UBS Lux} Ky Selection SICAV = Systematic Allccation Portfoio Eguity (USEH
Annual eport and audited finanoal staterrents as of 30 September 2022
TEd Thee neodes are an iviegral pert of the financial statements
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Forward
Exehange Contracsf
Swagd (Mot 1]
FUE T MO LA RURESS & o AT aal
Uk WEHDE ¢ TURd 209000 LEE R Lol
BUE WERUDGME TR0 B0 BT LT
Total Fracam B ET 3TN a4
[
BUR ADIDAL A WPV EAD] LT 1 80 1]
(1111 ALLWARED 51 WP GORMELE ERT] LR FLE ] A BTV [-LH
BUR AL R 100 FEETIEG ] B
un B ad sy DG EH B S0E.00 BOE BEY 1.1
BUR BAVERECHE MO RN vl RE A DUl M08 155 038 6% o
BUE  RAVERECHE MOTOR MAERET AG FLEY LET B aanTh o
BUE BECHTGEAS WP SE00 0 HEa ok
FUE  RPSRSDORS AG HPY THY ™ R LLH
BUE BRENNTAG AG LREHT ] o TaEIT ol
FUE  CANy IR WEDAIC NV M0 mansy 01
TUR COMMERZBANG AS WPV PR T 0% ol
1UE CONTHENTAL AG TED WY L R AT o0
UR COVIYERD AG HFY 1 200 M O5T AL ag1
ur DRI B TRACE W0 D WY ORE THAR T 3 38500 BT BERE 202
BUR DAY HERG L MR 10500 LR Ao
BUR DAUTSCHE RANK A safyil G0 13 A7100 10 S0E A8 aal
BUE  DEUTICHE BCEKIE AG MPARIGH 1 H0e IR RITAY a0k
RUE  DHUTSCHE sbifTHANLA DD WP RGO ERLME EE L1
BUE  DRUTLCHE ROST &G AROREGDD (3208 ] o BT a0k
FUE  DAUTECHE TRLER G samarR G 1 TR (e LT AL
RUE  F DM HPY (LT (CHEERE L1
e 1WOREK MOUITRES ury 1 B0 IR A 2T oo
BUR i WED CARE WP 1 23000 028 aor
e FRrEsE 5 & O EGAS WP 2 8vDd oamrr oo
BUE A GROURAG MR LT 5 SR ol
R sl VR CRD s AT ym00 [EET T -1
BUE HDELUBERG CEME T N A BREH ol
BUE  MELGFRE 56 MPY LELLE W08 8 (L1
BUE MM AG & COUGAA el B RIH an
FUE WML AGECD, LGAR MONATG FREUFY " 24R00 B LI
BUE  IMRSECS TECHMCLDG AG WRY (BTG D) BT 18 401 TR a0k
(3113 O CRDUr A U Lo B LRS RS ) Q00
BUE  CRORE BT AG HPY 00 "TATRER oo
e LO0 RRSIR NN 5 NPT 400 R L ] 1. 13
BUR WD R R sk B 5 5000 I¥F HIS LT
fui miids pgan Wi [T o bafidd 1.1}
BUE MU AERD EMIGRMES H M TR G0 A 5 B ool
BUR RAUEMTRE R U T AR E GO Bkt 238 par T a0k
BUE WEMETSCHER BE ORD MR A LA oo
BUE  PORICHE AUTO My U RGN TG FRE WPy 1 R0 L ECTE] LT
RUE PUMA S MR M FLELT a0l
e EATECHAL AG UMY By Lo 2 02TAN oo
TUE RMESMITAL AG NP 2000 B 11}
R WAL AG ML Y o 1300 1E0 O EER 1. 7]
BUR AP AG ORD NP L£1.1.] S BEas tE]]
TUR SARTORLS &G NOM VTGO M Y R T 2 2001 L1
BUR DCOUTIH G MR AE 3 T Qo
BUR DEMEML AG NPEED D 313000 500 18600 an
BUE VEMEME ERERGY &G uRY T 0 a5 anr
BUE  SEMEME FEATHMEE MR ALEE- ] 5 Nl a0l
BUE DRERAE AG WPV K] BT IR 1]
TUE TP IO A DIUTLOH 8Py CEITE N EETER D
RUE  USEFER 35 WPy L (R a0
e T O AT E T A0S PG O] [FLE.0] [ERT T ] 1. )
BUE  VERKSWGEN AG MO VTG PRE WPy " zan00 130 BE I o
BUR VERKSWeRGENAS R0 ary 19100 LT aot
FUR VR TE WP & T 100 BAF 5 a0
Bk Dauawsd SE MR 1 BEE00 PRI aot
Tansl e mainy 15 81T T 147
Hong Kong
HEE ALK GRDE TD MR B BO0DY ATIDIT AR LEL]
WD B b R e D HEES 2 0 B FIEMRAT LT H]
WD BUDAWEAT R SRS LID0 000N bl D FEELEE ] 1]
Wl SR Al FOOE EWE HEDY Tt ¥ 5 a0
HED O ATSIT MO3DMGE kD 13 D AR LTH
HED X HUTCR 0N HUSE S HEE O RLT T w|mnrm 111
HED 6 WARALTRUCTUN MED 30000 LEL o
HEB P HCADIMGS MEDS 1 H0000 e -1 H
HED DS CAVGAR L RITED U500 000 1% 30003 B R W o
HED GALAXY [MTERTAMME HEDO.10 B &I PSL S LTH
HED  HANG (UG HOF HEDY Rt weem agr
HED sl SEMG BANK HEDS 5 D00 AR R [ TH]
HEG HEMDEETON LAND DEV M0 LR RN oo
HED HEBLECTRIC MACELT UsITS (TR B R0 b ] (2]
MG HET TRUUST AKD WET SHARD TTARID UNT 6 00000 WA aor
WD HECHIG KNG EXCHARGE HIDA B0 IFRRELN (1]
USD MGMGEORS LAND D RO D00 1OMLIMGARDIRE MG B 3000 TRAE DD L]
MU MG noeSd i dat eod 28 1 Hbd LT [TH
ush SOl hea T TS M Cod LS DS 35 e oA R R 0 000y LT a
HUB TR CORFHE D 10 A28 DG aaFEe ag
HEB MW YeORLD DEVIL CO M POST Cou 10 500100 FTT] aor
HED POwbR ASEETY HOADMGE (PO HEDd EL T ASATL ao
HEQ  GMOGAND OO HEDY P FELEE ot
HED S AMTHRMATI ML Rt D 1 0000 FLETTR nol
HED  SUM HUNG LA FOP HPY PHQO 1SEI0ER (5]
HEG DWIRE IR AN B R0 TN g
HEQ YW PROMETI S 0 HEDY k] LEE LT oo
HED  TICHTHOMI NOUETH MEDO 00000 BT [ H
UES (Lwe) Key Selection SCAY = Systematic Allccation Portfolio Equity (UrS0)
Annapal reper] and audited financial staterments as of 30 September 2022
Thi nodes ane an integral part of the financial statemenis, 165
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2021 30

Lux

2021 30
365,629,921.88 48,519,091
112,683,159.37 14,953,055
478,313,081.25 63,472,146

15,577,363.83 2,067,116

30,798,532.58 4,086,965

4,282.04 568

488,988.12 64,889

410,798.49 54,513

73,197.98 9,713

525,666,244.29 69,755,911

(8,105,433.65) (1,075,591)

(469,817.01) (62,345)

(30,736.61) (4,079)

(458.61) (61)

(629,589.33) (83,547)

(134,617.15) (17,864)
(12,456.26) (1,653)
(54,739.33) (7,264)
(201,812.74) (26,781)

(9,437,847.95) (1,252,402)

516,228,396.34 68,503,508
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Lux

2020 10 2021 30
112.90 15
3,129,602.52 415,298
65,869.37 8,741
53,626.77 7,116
3,249,211.56 431,170
(2,928,889.91) (388,664)
(47,335.24) (6,281)
(74,179.74) (9,844)
(89,493.29) (11,876)
(3,139,898.18) (416,664)
109,313.38 14,506
15,133,816.82 2,008,257
19,719.53 2,617
56,722,008.18 7,527,010
(10,885,371.02) (1,444,489)
3,832,113.30 508,521
64,822,286.81 8,601,917
64,931,600.19 8,616,423
82,407,894.29 10,935,528
(5,161.18) (685)
(7,114,308.91) (944,069)
2,353,113.39 312,258
77,641,537.59 10,303,032
142,573,137.78 18,919,455
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98,722,839.08
7,919,941,770.90

Lux

0.610 0.640
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Lux

2021 30

Lux

339,275,817.09

Lux

266,815,133.22
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Lux
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2020 10 27
Lux
Lux
14
15
16

TIANHE CHEMICALS G USD0.000001

2,680,000.00

17
2020
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Lux

-958,675.
17,925.
-464,151.
-36,853.
-11,743.
29,148.
-1,610,001.
1,778,764.
666,379.
119,389.

2021 30
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Lux

28,776,081.83 30,780,407.71 46.77 53.23  0.00

Lux

109,782.28
43,912.91
65,869.37
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Statement of Net Assets

Aasets

Irvestrenits in seCuETlies, cost

Irvestrmenits in seoulies, urealized appredation (depedation)
Tiotal irvestments in seountes (Mote 1}

Cash at banks, deposits on Senand and dvposit acceunts
Cahif bgind asets Margng

Reopivabie on seourites sales (Note 1)

Rieceivabie on subscriptions

Recenabie on dividends

Caher recenvables

Total Assets

Uabilities

Unrealized loss on financal futures (Paote 1)
Unreakzed lods on fonward foreign exchange contracts (Note 1)
Bark overdralt

Payable o SECUNTES purchases Note 1)

Fayable on redemplions

Provisicns for flat fee (Note 2)

Provisions for taxe d'abonnemnent (Note 3)
Pronasmne for other comnmsons and fedes Nole 2}
Total prowsions

Total Liabilities

Nt assets at the end of the finandal year

Statement of Operations

Inteme

Interest o bgqued assels
Crvidends Nete 1)
Metintome on secunties lending
Caber inveonne hote 41

Total incomi

Expenses

Hat fee (Note 2)

Taoe drabonnernent (Mote 3

Crher commissions and fees (Note 2)
Intenest om cash and bank overdrafl
Total expenses

et income (loss) on investments

Realized gain (loss) (Mote 1)

Realized gam (o558 on market-prced secunties without options

Aeahized gan (s on weld-evabuated seounBes and money marke? insnements
Reahzed gam (lof4 on franc ftures

Realized gan (lodg on fonsard forkgn eachange contracts

Realized gan (losi on fomgn exchangs

Total realized gain (loss)

Het realized gain (loss) of the financial year

thanges in unreallzed apprecintion (depredstion) (Note 1)

Unreaized appreciation (depreciation]} on maskel-proed seounties without options

Unreakized appreciation (depreciation] on yield -evaluated secumies and money market nsiruments
Unrealized appreciation (depreciation] on finanoal fulures

Unreakzed appreciation [depreciation) on fonsand fonemgn exchenge confracs

Total changes in unrealized apprecintion [depredation)

et increase [decresse] in net assets a2 A result of operations

L85 (e} Key Selection SCAY = Systematic Alocation Portfolio Equity (US0)
Sprwal report and audied financil staternents as of 30 September 2021

The notes are an inlegral part of the financial slatements,
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usp
30.9.2021

355 629 2188
113 BRI 159,37

473 313 08125
15 577 353,83
30 798 532 58

4 38: 04

485 433,12
410 13349
13.197.58

525 6B 29420

3 105 433.65

G5 B17.01

30 736.61

158,61

-620 538 33
RE N AL
12 456,36
L4 73033

201 812,74
-0 437 B47.95

516 228 396,34

UsD
1102020-30.9. 2021
112,90

3129 B02.52

55 859,37

53 626,77

3245 211.56

-2 528 #3891
<47 335.24
74 17374
-89 493 35

-3 139 B98.08

109 313.38

15 133 216,82
19 19.53

56 727 008.18
-10 835 3702
3832 N3

64 BE2 IRE.BY

B4 531 60015
87 AGT 89479
516118

=7 114 308.91
2353 113.39
77 641 537.59

142 573 137.78
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Notes to the Financial Statements

Mote 1 — Summary of significant accounting
policies

The financial statements have been prepared In accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. For the subfunds
LBS (Lux) Key Selaction SICAV — Multi Asset Defensive
Grawth (EUR) and UBS (Lux) Key Selection SICAV - Multi
Asset Defensive Growth (USD), the accounts were pre-
pared according to the discontinuation of these sub-
funds. The significant accounting policies are summarnsed
as follows:

al Calcutation of the net asset value

The net asset value and the issue and redemption
price per share of any subfund or of any share class
are expressed in the curencies of account of the
subfund or share classes concerned and are calculated
every business day by dividing the overall net assets of the
subfund, into which each share class is 10 be allocated,
by the number of shares in circulation in the respec-
tivie share class of this subfund, However, the net asset
value of a share may also be calculated on days where
no shares are issued or redeemed, as described in the
following section. In this case, the net asset value may
be published, but it may only be used for the purpose
af caleulating performance, statistics or fees. Under na
circumstances shiould it be used as a basis for subscrip-
tion and redemption orders.

A “business day" 5 2 nomal bank business day in
Luxembourg {Le. a day when the banks are open dunng
noemal business hours), except for 24 and 31 December;
individual, non-statuiory days of rest in Luxembourg; and
days on which stock exchanges in the main countries in
which the respective subfund invests are dosed, or on
which 50% or more of the investments of the subfund
cannot be adequately valued.

Furthermore, with regard 1o the subfund UBS (Lux) Key
Selection SICAW — China Allocation Opportunity (USD),
days which are not normal banking days in the People’s
Republic of China are not deemed business days of this
subfund.

The following days are not regarded as business days
{“MSA business days”) for the subfund UBS (Lux) Key
selection SICAV — Multi Strategy Altematives (EUR)™;

a Days that are not normal banking days in England and in
the United States of Amenca;

1492

b} Days an which the Master Fund (DB PLATINUM IV UBS
Multi-Strategy Alternatives) is closed for share sub-
scriptions and redemptions.

The percentage of the net asset value attnbutable to
each share class of a subfund changes each time shares
are issued or redeemed, it is determined by the ratio of
the shares in circulation in each share class 10 the total
number of subfund shares in crculation, taking Into
account the fees charged to that share class,

bl Valuation principles

— Liguid assets (whether in the form of cash and bank
deposits, bills of exchange, chegues, promissory
notes, expense advances, cash dividends and declaraed
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to armve at
their real value.

- Securtties, derivatives and other assets listed on a
stock exchange are valued at the most recent market
prices available. If these secunties, dervatives or other
assets are listed on several stock exchanges, the most
recently avalable price on the stock exchange that
represents the major market for this asset shall apply.
In the case of securities, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market exisis among securiies
fraders with pricing based on market standards, the
Company may value these securties, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not Isted on a stock
exchange, but traded on another regulated market
that operates regularly and 1s recognised and open 10
the public, are valued at the most recently available
price on this market.

= Securities and other irvestments not listed on a stock
exchange or traded on another regulated market,
and for which no appropriate price can be obtained,
are valued by the Company on the basis of the likely
sales prices according 1o other pnnciples chosen by the
Company in good farth,

- Derivatives not listed on a stock exchange (OTC
dervatives) are valued on the basis of independent
pricing sources. If only one independent pricing source
is available for a denvative, the plausibility of the valu-
ation obtained will be venfied using calculation models
that are recognised by the Company and the Compa-
ny's auditors, based on the market value of that deriva-
tive's underhying.

— Units of other undertakings for collective investment
in transferable sacurities (UCITS) andfor undertakings

UES (Lwh Key Selection SiICay
Annual report and audited finanda statements as of 30 September 2021
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for collective investment (UCIs) are valued at their last
kmown asset value.

Calculation of the net asset value for the subfund UBS
(Lux} Key Selection SICAY — Multi Strategy Alternatives
(EURY 15 dependent on the timely receipt of the net
asset value of the Master Fund,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credit spreads. The following prin-
ciples are applied in this process: The interest rate
nearest the residual maturity is interpolated for each
maoney market instrument. Thus calculated, the inter-
est rate 1s converted into @ market price by adding a
credil spread that reflects the creditworthiness of the
underlying borrower, This credit spread s adjusted if
there 15 a significant change in the borrower's credit
rating.

— Secunities, money market instruments, denvatives and
other assets denominated in a currency ather than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if nane is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

— The value of swaps 5 calculated by an external ser-
vice provider and a second independent valuation s
provided by another external service provider. Such
caleulations are hased an the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calkculations {based on models and
market data made avalable by Bloomberg) andfor
broker statement valuations may be used. The valua-
tion method depends on the security in guestion and
is chosen pursuant to the applicable UBS Valuation
Palioy.

i valuation in accordance with the aforementioned
requlations proves 1o be impossible or inaccurate, the
Company is entitled 1o use other generally recognised
and verifiable valuation cniteria in good faith in order 1o
achieve a suitable valuation of the net assets,

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are val-
ued, the Company may — by way of derogation from the
aforementioned provisions = allow the net asset value
per share 1o be adjusted in order to more accurately
reflect the fair value of these subfunds’ assets at the
time of valuation, In practice, the securities in which the
subfunds are invested are generally valued on the basis
of the latest available prices at the time of calculating
the net asset value per share, as described above. There
may, however, be a substantial time differance between
the close of the markets inwhich a subfund invests and
the time of valuation.

L85 (e} Key Selection SCAY
Sprwsal report and audied financil staternents as of 30 September 2021
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As a result, developments that may influence the value
of these securities and that occur between the closure
of the markets and the valuation time are not generally
taken into account in the net asset value per share of the
subfund concerned. If, as a result of this, the Company
deems that the most recently available prices of the
securities in a subfund's portfohio do not reflect their fair
value, it may allow the net asset value per share to be
adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment
is based on the investment policy determined by the
Company and a number of practices, If the value &
adjusted as described above, this will be applied consis-
1ently to all share classes in the same subfund.

The Company reserves the right 1o apply this measure
1o the relevant subfunds of the Company whenever it
deems this to be appropriate,

Valuing assets at fair value calls for greater reliability of
Judgement than valuing assets for which readily available
market quotations can be referred to. Fair-value calcu-
lations may also be based on guantitative madels used
by price reporting providers to determine the fair value.
Mo guaraniee can be given that the Company will be
in a position 1o accurately establish the fair value of an
asset when it is about to sell the asset around the time
at which the Company determines the net asset value
per share. As a consequence, If the Company sells or
redeems shares at the net asset value at a time when one
or mare participations are valued at fair value, this may
lead to a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermare, in exceptional circumstances, additional
valuations can be carned out over the course of the day.
These new valuations will then prevail for the subseguent
issue, redemption and conversion of shares, Revaluations
only take place before publishing the only net asset value
for that day. Issues, redemptions and conversions are
only processed based on this sole net asset value,

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available pnce or, if applicable, the
net asset value used 1o calculate the net asset value per
share, These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at iis own
discretion make a dilution adjustment 1o the net asset
value per share (aSwing Pricinga )

Shares are generally issued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted an valuation days as described below; this takes
place irrespective of whather the subfund isin a net sub-
scription or net redemption position on the relevant valu-
ation day. If no trading s taking place in any subfund
or class of a subfund on a particular valuation day, the

1493
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unadjusted net asset value per share is applied. The cir-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The reguirement to carry oul a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders {in the case of
redernptions) could be put at a dsadvantage. The dilu-
tion adjustment may 1ake place if:

{a} a subfund records a steady fall {i.e. a net outflow due
to redemptions);

ihh a subfund records a considerable volume of net sub-
scriptions relative toils size;

{ch a subfund shows a net subscnption or net redemption
pasition on a particular valuation day; or

id in all other cases in which the Board of Direclors
believes a dilution adjustment is necassary in the interests
of the shareholders.

When a valuation adjustment s made, a value is added 1o
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
af the respective subfund will be adjusted {upwards or
downwards} by an amount that (i} reflects the estimated
1ax expenses, (i} the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee struc-
tures on the buyer and seller side, the adjustment for net
inflows and outflows may vary, The adjustments are gen-
erally imited 1o a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporarily apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional orcumstances {e.g. high market
volatility andfor liguidity, exceptional market conditions,
market disruption, ete.), provided the Board of Directars
can justify that this is representative of the prevailing
market conditions and that it 15 in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method deterrmined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the tempoarary measures
are introduced and when they end.

The net asset value of each dass of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class 1o the same degree in
percentage terms. The dilution adjustment is made at
subfund level and relates to capital actwvity, but not 1o

194
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the specific arcumstances of each indwidual investor
transaction.

¢} Met realized gain (loss) on sales of secunbes

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securties sokd.

dl Valuaton of forward forergn exchange contracts

The unrealized gain (loss} of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&l Valuaton of fmancial futures contracts

Financial futures contracts are valued based on the lat-
est availlable published price applicabie on the valua-
tion date. Realized gains and losses and the changes in
unrealized gains and losses are recorded in the statement
of operations. The realized gains and losses are calcu-
lated in accordance with the FIFQ method, 1.e. the first
contracts acquired are regarded as the first 1o be sold.

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investrnents in securities held denominated in curren-
cies other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converied at the mid dosing spot rates
at payment date. Gain or loss on foreign exchange s
included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds &
converted at the mid closing spot rate prevailing on the
day of acguisition,

g) Accounting of securities’ portfolo transactions
The securities” portfolio transactions are accounted for
the bank business day following the transaction dates,

hl Combined fnancial slatements

The combined financial statements of the Company are
expressed in EUR. The wvanous items of the combined
statement of net assets and the combined statement of
operations as of 30 September 2021 of the Company
are equal to the sum of the corresponding items in the
financial statements of each subfund converted into EUR
at the following exchange rates,

The following exchange rates were used for the
conversion of the combined financial statements as at
30 September 2021:

Exchange rates
EUR 1 = (HF 1.081127
EUR 1 = LSD 1.158950

For the higuidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements s the one as at higuidation or merger date.

UES (Lwh Key Selection SiICay
Annual eport and audited finanda statements as of 30 September 2021
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i) income recogrition

Dividends, net of withholding taxes, are recognized as
income on the "ex-dwidend” date, Interest income is
accrued on a daily basis.

J Recenable on secunties sales,

Fayable on securites purchases

The position “Receivable on securities sales” can akso
include recewvables from foreign currency transactions.
The position "Payable on secunties purchases” can ako
include payables fram foreign currency transactions.

Receivables and payables from foreign exchange transac-
tions are netted.

ki Cross-subfund investments

As per 30 September 2021 the subfunds of UBS (Lux)
Key Selection SICAY — Asian Global Strateqy Balanced
(USD), UBS (Lux) Key Selection SICAV - Global Allacation
{CHF) and UBS (Lux) Key Selection SICAV - Global
Allocation {USD) had the following investments in other
subfunds of UBS (Lux) Key Selaction SICAW:
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The value of swap transactions is calculated by an exter-
nal service provider and a second independent valuation
is made availlable by another external service provider.
The calculation is based on the net present value of all
cash flows, bath inflows and outflows,

In some specific cases, internal calculations based on
madels and market data available from Bloomberg and/or
broker statement valuations may be used.

The valuation methods depend on the respective securnity
and are determined pursuant to the UBS Valuation Policy,

This wvaluation method i approved by the Board of
Drirectors.

Changes in unrealized gains and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as "Realized gain (lossk on swaps”
in the staterment of operations.

UBS (Lux) Key Selection S1Cav Ameount in USD
= Asian Global Strategy Dalanced [LUSD)
LB (LU KEY SELECTION SICANW
- ASIAN EQUITIES (USDH LX-ACC 3710654100 Note 2 —Flat fee
Total 37 196 541,09 )
The Company pays a maximum marnthly flat fee for share
E|E'S$l?5 ‘IPMJ —N"J b | a|II ---FalII uG-u. -rﬂ-r: -r‘:ll-u. AT -u.
UBS (Lux) Key Selection SICAY amountincHF  “I-AZ" and “I-A3", calculated on the average net asset
— Global Allocation [CHF) value of the subfunds.
LBS (LU KEY SELECTRON SICRN
Cﬁiﬂﬁ :;E;NW s.r;?m'm 611780352 pS (Lux) Key Selection SICAV
~ GLOBAL ECUITIES {LISD} LkX-ACC 132 rargs  —A813 Allocation Opportunity (USDy
Total 19 BoD 351.24
Flat Maximum
fee flat fee p.a.
tor share claites
UBS (Lux) Key Selection SICAV Amount in USD with “hedged™
— Gl obal Allocation (LSD) In thedr name
LIS (LUK KEY SELECTION SICay thare dases with
~ ELAG ECUITY VALUE OFP (ELR] 18-8CC 17 202 34167 °F* in thesr name 1.430% 15405
UBS (LG EEY SELECTION SICAW Shame dasses wilh
— (L OB AL ECUBTIES (LISD) L-X-a0C 36 693 21916 W™ | ihgHr name 1.930% 1.980%
Total 55 BS6 16083 Shaw dasses wilh
K17 in Heir name 1.070% 1.100%
The total amount of cross subfund investments amounts et dasses with —— —
1o 98 722 839.08 EUR. Accordingly, the adjusted com- sn;m e . -
bined net assets at the end of the reporting period are 27 .0 e B.000% 50004
7919 941 770.90 EUR. T
“F= in thielr name 0BT 0% 0 T00%
I Swaps Share dasies with
The Company may enter into interest rate swap contracts, ~O7 intheir name 0.920% 0:970%
forward rate agreements on interest rates swaptions and  Snare dases wiih
aedit default swaps, if they are executed with first-class &'_:” ﬂ'” “"""“;”" Do Qo
£ 3 A CRagEes Wl
2’1 nadnaal institutions that specialize in transactions of this TSR0 R— —
Mo Share dasses with
*I-43* i1 ther name 0E70% 0700 %
Synthetic equity swaps are valued on the basis of the  snar dasses with
price of the underlying eguity. If the swap and the equity  “1-8° = their rarne 0.450% 01505
are not denominated in the same curmency, then the sy ums oo e e s - fnegn mrs oot
price of the equity is converted.
L85 (e} Key Selection SCAY
Snnual report and audied financiad siaterments a5 of 30 September 2021
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Flat Maximum Flat Maccirmum
fee fiat fee p.a. fee fiat fee pa
tor thare daves tor share dases
witth “hedeged™ with “hed ged™
i teelr name in their name
Share classes with Share dasses with
“1:47 n thear name 0.000% 0.000% “1-A3" m her name 0.930% 1.020%
Share classes with Share dasses with
“LEX" in thewr name [HO00% CLO00%: “I{8” in their name (- 145% 0. 145%
Share dasses with
LBS (Lux} Key Selection SICAV — Asian Equities (USD}) S A b0k LR
Share dasses with
Flat Maximum “L-X" in #hew name Cr000%: 0 C00%
fee fint few p.a.
’m: "“‘n‘“ LBS (Lux) Key Selection SICAY
e meoded  _ China A Equity Quantitative (USD)
Share classes with
“P* in e narne 0405 2 040% F:: ﬂmﬂm
Share chisges with iy m
“N* in thesr name 2.500% £.550% with “hedged™
Share classes with in thelrname
"K-1" in their name 1.30% 1L.330%  ghang dasseswith
Share classes with “P= in Lhisir name 1.B00% 1,650%
"k i bar name . 180% QI  chare dasseswilh
Share classes with “M™ in thiesr name 2 080%, 2.130%
"KX" in their namse 0.000% DOO0%  Shace dassswith
Share classes with “K-17 im théar e 1.060% 1.090%
“F" i Uhedr marne 0.800% 0830%  chare dasses with
Share classes with "K:B" in ther name (- 180% 0 180%
I in their nanse 1.080% LAI0%  ghare dasseswith
Share classes with “K-X" i thesr name 000% 0 000%
“1-A1 " i their marmne 0.300% L TS ——
Share clasges with “F° i thew i [ 700% . 730%
162" in their name DLA50% [ T ——
Share classes with 0" n ther name . 560% 1.00%:
“HA3" in their narme 0800 DEI0N  Thare dasseswilh
Share classes with “14A1" n 1her name CrBa CL70%:
18" in their name 0180% DIB0%  <hare dasseswith
Share classes with -2 i thew name (- E00% 0. 830%
“1-X" n their name 0.000% OOOO%. chase dasses with
Share clagses with “1-A3" e name . 700% 0. 730%
“LkX” in their name 0LO00% 0.000% Shame dasseswith
“1-B” in thidr narme - 130% 0. 180%
Share dasses with
LBS {Lux) Key Selection SICAW "7 in thsr name C.000% 0.000%
— Asian Global Strategy Balanced (USD) Share dasses with
“L-X~ in ther name G 000% 0 000%
Flat MMaxirmum
fee fint fee poa.
tor share dasses
with “hedged™ UBgs “.Uﬂ KE"_l" Selection SICAN
intwirname  — China Allocation Opportunity (USD)
Share classes with
“F" in thewr name 1.580% 1.530% Flat Paxirmum
Share classes with foe Hattee pa
“N° in thes name 2.500% Z.550% *:"“:“ dasses
Share classes with hﬂm:'nd:
“K-1" in their name 1.300% 1.330% T~ —
re dasses
Shire classes with apn
“k-8" i1 1hesr name 0.145% 0.145% F" & their name 1 800% 1.850%
Share classes with i it
"K-%" in their nams 0.000% 0.000% it 240N i
TR E—— Share dasses with
wE" s e P 0L590% i G20% “K=17 in ther name 1.300% 1.330%:
Share classes with Share desses with
“0 in their name L100% 1L150% 5:-5 : Hwni:m 0. 15% 0.145%
are dlasses wi
Share CRasses wath R
=11 = i iher name 1,100% 1,130% KX i Wheir nare £.000% D.000%
Share classes with ‘éhf.re el
“1-42 in their name 1.050% S, R S Ll
UES (Luh Key Selection SiICay
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Flat Maximum Flat Maccirmum
fee fiat fee p.a. fee fiat fee pa
tor thare daves tor share dases
witth “hedeged™ with “hed ged™
i teelr name in their name
Share classes with Share dasseswith
"0 i thear pams 1.100% 1.150% “K-B" in thisr ndme (.150% . 150%
Share classes with Share dasses with
“I=A17 in their name 1.000% 1.030% "EsX” i thetr name (o 000%: 0. 000%:
Share classes with Share dasses with
“1-427 in their name 0500% 0.530% “F" in their name CBE0% 07 20%
Share classes with Share dasses with
“|-43~ n their name 0-300% D.a30% ~3" in their name G- 780% 0.830%
Share classes with Share diasse s with
18" i ther nang 0.145% 0.145% “1-A1" 0 thes name (. 760% 0. 790%
Share classes with Share dasses with
“1:%" i their name 0.000% 0.000% “1:42° m ther name 7 30% 0 760%
Share classes with %hare dasses with
“LRX" in their name 0.000% 0L000% “1-43° i thew name 630% 0 720%
Share dasses with
“1-8" m their name 0 150%: 0.150%
UBS (Lux) Key Selection SICAV R Ao
—China Eq Uity Lung Short (USD) S i Uk framie 0.000% 3.000%
Share dasses with
Flat Maximum “LI-X* in her name CC00%: 0L 000%
fee fiat fee p.a.
tor thare dastes
with “hedged™ :
intheirname  WBS (Lux) Key Selection SICAY _
Share classes with — Drgrtal Transformation Dynamic (USD)
P in e narme 2.600% 2E50%
Share classes with Flat Maxirnurm
*N* i1 Thisr nanme 2.350% 2.400% fee fint fee p.a
. for share dasses
Share classes with with “hedged-
“K-1" in their name 1.800% 1.830% I thelr name
Share classes with
“K-8" in 1hidr name 0 VB804 V0% Eg;”;ﬁg:‘;‘: 1 740% 1.790%
Share classes with
rurjanizf Share dasses with
K" in their nams 0000 QOUO% e i thesr name 2 300% 2350
Share classes with
It
“F* iy A e 1.300% 1.330% f:f_ ?:ﬁm Y 000 o
Share classes with
3 Share dasses with
anq 0 T Pk L80% LES0%  -pg in ther name 0.065% 0.065%
are classes with
“I.&1 = in their name 1400 1.430% E:iﬁf:*:;“::‘m PR, 3 i
hire classes with
erimod T Share dasses with
NG i thtr e 1L.350% LEPE o in their name 0. 820% 0.850%
Share classes with
et Share dasses wilh
5':.93 in their name: 1.300% 1.330% 0 in e name . SA0% (3,990%
are classes with
el Share dasses with
S:’ N e il D180% o a1 i ther name £-900% 0.930%
are classes with
s : Share dasses with
1:4” i their name (000 % [G0% 1 AT a1 1HeR e .A505 0. 230%
Share classes with
el Share dasses with
LHX In ther e D:000% DOOO% =23 i their name 0-820% .850%
Share dasses with
“I-B* in thilr narme G.065% 0,065%
LIBS (Lux) Key Selection SICAW
Share dasses with
- Credit Income Opportunities (USD) "1 in thername 0.000% 0.000%
Share dasses with
Flat MBXIMUM =30 in fer e 0.000% 0.000%
fee fint fee poa.
for chare dasoes
witth “tediged™
in thair mame
Share classes with
“F° in Thewr narme 1.310% 1.360%
Share classes with
“N" in thesr name 1.580% 1.630%
Shire classes with
“K-1" in her name 0L&30% 0.520%
L85 (e} Key Selection SCAw
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LBS (Lux} Key Selection SICAY UBS {Lux) Key Selection SICAY
- Digital Transformation Themes (USD) - European Equity Value Opportunity (ELR)
Flat Maximum Fiat MiBximm
fee fiat fee p.a. fee flat foe poa.
for share dasses for share dasses
with “hedged™ with -
in their mame in their name
Share classes with Share dassies wih
P in e narne 1.710% 1L7E0% P in thesr name 2.040% 2.050%
Share classes with Share dasses wiih
"N~ in their name 2.50% 2.300% "N in their name 2.500% 2550%,
Share classes with Share dasses with
“K-1" in thidr name 0.970% 1.000% “K-1" n heir name 1,080% 1L110%
Share classes with Share dasses with
"k in ther name 0.065% 0.065% “K-B" in their name DOES% 0065 %
Share classes with Share dasses with
“K-X" i their narme 0.000% QOCO% "K-RT in thenr neme 0.000% 0000 %
Share classes with Ehare dasses with
“F" in their name (L650% 0U680% “F" in their name 0.680% 0.710%
Share classes with sham dases with
“0 in thisr name :910% 0.960% “0" in Tl e 1.020% 1.070%
Sharg chasses with Share dassgs with
“IA1 i their name [.280% D910% "IATT in ther ndme CLBO0% 0A30%
Share classes with Snare dasses with
“1-AZ" i their name 0.830% 0.850%  "IWAZT in ther name 0.750% 0.780%
Share classes with Share dasses with
“14A3" in their name CLB00% (B30 “14A37 in ther name (LB80% CLF 0%
Share classes with Shame dasses with
“1-8" in their name 065 % 65 % “-8" m their name 0,065 % (065 %
Share classes with Ehare dasses with
“1:4" n ther name 0.000% DLO00%  "1-X" an ther name 0.000% 0000 %
Share classes with Shame dasses with
e L T T 0.000% DOC0%  "U-X" in thesr name 0.000% 0000 %
UBS (Lux) Key Selection SICAY — Dynamic Alpha (USD) UBS (Lux) Key Selection SICAV
— European Growth and Income (EUR)
Flat Maximum
foe fit fae p.2. Flat Maximurm
tor share dasses
fee flat fee poa.
with “hedged™
in their name on shari et
with “hedoed™
Share classes with intheirname
F~ in thesr name: 1.920% 1L570% e e it
Share classes with "= in their nirme 1.700% 1,750 %
“N° n thew name 2.500% 2.550%
Share dasses with
‘3:3'1? t'a““: with : L gape Vi their name 1.500% 1.950%
-17 in thesr name 300% | e il
“hare classes with “Ke17 in their name L100% 1.130%
KA" in thear name 0.065% D.065% T
Share classes with “K-B" in their name 0.065% 0085 %
K" in their name CHO00% 0L000% T e——
Share classes with "EAKT i e ndrie 0.000% 0000
“F" in their name 0.580% oE10%
Snare dasses with
Share chisses with “F* in their name 0 E50% 0 BR0 b
“0 in their namse 1.500% 1.250%
Share dasses with
Eﬁf—ﬂmf with i 2 0" i their name 0,860% 1.010%
K i ihgr narmg N50% JE0% Shiss it with
Share classes with “GL" in their name 0.770% 0.820%
1-42= m their name 1.050% 1.080% Share dassi with
Share classes with “I=A1* in her name 0. 750% 0. 780 %
“1-A3" i thelr name 1,000% 1.030%
Thame dasses with
shirg chisies with "1sA2 in ther name 0.700% :730%
148" in theeir name (L0685 % (LG5 %
Shane dasses with
Share classes with “I-A3" in thisr name 0.650% 0.B40%
“1-%" i thidr nami 0.000% 0.000%
- Share dasses with
Share classes with “|8" in their name 00658, (1085 %
“LX* in ther name 0.000% CLO00%
UES (L) Key Seleciion SiICay
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Flat Maximum Flat Maximum
fee fiat fee p.a. fee flat fee p.a.
tor thare dates tor share claties
witth “hedeged™ with “hedged™
i teelr name In their name
Share classes with hare dasses with
“1%" i ther name 0.000% DOGO% “IA0 " in thes nme 0.750% a0 %
Share classes with thame dasses with
“LRXT in thisr name D004 D005 “1-A2% in thisr nEmi 0. T00 5% O.730%
Shane dasses with
“I-43% in thér nane 0E50% B8O %
UBS (Lux) Key Selection SICAV — Global Allocation (CHF}  tham dasses win
LIBS (Lux} Key Selection SICAV - Giobal Allocation (EUR) 18" inthewr name B.065% 0:065%
LBS (Lux) Key Selection SICAV — Global Allocation (USD)  Sham dasses with
“1-X%" i thear nanmg 0.000% 0000 5%
Flat Meximum  hare dasses with
foe fistfeepa.  LMET o ther name C.000% 000 %
For dharm diitis o ko B Ui oy oleiian SIZAY = s Al s For s fuss b CIUR vy s o 12 Fsbeusby
with “hedged= BEOY i el U ] K St A = bl A s 54 1 U
in their mame
Share classes with
P in fhex name 2.040% zosow  UBS {Lux) Key Selection SICAV = Global Equrties (USD)
Share classes with
“N" in thesr name 2 500% 2550% Flat Maximum
fee flat fee poa.
Shire chisses with
“K-1" in their name 1.3004%' 1.330% ml_ﬂm
Share classid with in ﬁm
“K-2" n thidr name 0,065 %% (065
Share classes with Shiare chrssis Wit
SR i TR e 0.000% 0.000% F* in ther name 2.040% 2080 %
Share classes with Shire deas wih
el o B610% N" i their name 2.500% 2.550%
P ———— e daises wilh
"K-1" 1 L1
"7 i their name 1.020% 1.070% il du L Liied o
Share classes with e shen s wiih
“l-&1= in their name 0. 750% 0.780% J‘E ;ﬁwn:‘ne DRk Grias
ane dassis wi
Thare classes with ik
*1-A2* in their fare 0 0.730% K-X"in hnr.mm 0.000% 0000 %
Share classes with gk
“1-3 in their name 0.650% e L Loh oo
PR Share dasses with
& i their 0065 5% BL0S5% 0™ im thigir niem 1.020% 1.070%
Share classes with AT ks Yt
e iai kel o 00005 1=41% in ther name C6a0% LGB0 %
FRoE————, Share dasses with
P i 0. o 1-A42™ in thisr name 0.B00% D.B30%
e cises with
ot S (K S SHCAY = Gotupd & Rgaciom {UISD0 K0 b 1 00 #1100 *1.A37 in ther name (15408 (5705
Share dasses with
: 148" wn thir narng (.0655% (0.085 %
LBS (Lux) Key Selection SICAY e G Vit
- Global Allocation Focus Europe (EURY* %™ i therr name 0000% 0,000 %
Share dasses with
Flat Maximum  "U-x" in their name 0.000%: 000 %
tee fint fee pa.
for thare datses
witth “hedeged™
intwirname SB35 (L) Key Selection SICAV
hare classes with - Global Multi Income (USD}
“F" in Thew name 2.040% 2%
Flat aximum
Hare casses with
M= i thesr name 2 500%  550% fee fiat fee p.a.
: for share dasses
Share classes with with “hedged®
“K-1" in thedr name 1.300% 1.330% in thelr name
Share classes with
e s with
K" i 1her name (065 % [0B5% “P= i (s RAme 1.200% 1.350%
Share classes with Share dasses with
“K-%" in their name CLO00%% O00% “N* in their name 1.ED0 1.ES05
Share classes with Share dases with
& Inthelr name 0.650% OB80%  -k-1° n their name 0.500% 0.530%
Share classes with
“0" i thisr name 1.020% 1.070%
L85 (e} Key Selection SCAY
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Flat Maximum LIRS {Lux) Key Selection SICAW
fee fint fee pua. : :
fordursdasces  — MUl Strateqy Alternatives {(EUR)
witth “hedeged™
in teelr name Maximurm Maximum
izt fee at fint foepa.
Share clagses with
“E8° n {her name 0065 % [1.065% Feeder Fund level for share dasses
{masimum with
Share classes with MBRAGETEAT ERe] B, in thelr name
“E-K" i thedr narmg D004 D005
Share dasses wiih
Share classes with B in e e 1.000% 1.050%
“F" in their narme CLE00% LEIN%
Share dasses wiih
“hare classes with "N i their name 13508 1.400%,
"~ in their name 0. 780% 0.a30%
Share dasses with
Share classes with “K-1" i their rame 0.065% 0085 %
“I-41 " in thetr name 0. 700% 0.730%
Share dasses with
Share classes with “K-B" i ter name 0 B0 % 0EI0 S
“1-&82" in thidr nameg [ BS04%% LER0%
Share dasses with
Share classes with “K-K° in their neme 0.000% 0000 %
“143° n th&r name 0.E600% 0.E30%
- Share dasses with
Share classes with “F* in their name 0.200% 0.230%
148" in thedr name 01065 % 0.065%
Sharm dases with
5_'::_* cla::r; with . “()" in their name 0,500% 05505
tadf bt Ld ). & - Share dasses with
Share chasses with 181 in e name 0. 300% 0 330%
“L-X" in thes name 0-000% 0.000%
ane dassed with
“1-A2% in thisr name 0.250% 0.380%
Share dasses with
UBS (Lux) Key Selection SICAV e feginl o TS
— Multi Asset Defensive Growth (EUR) s ot il
LIBS (Lux} Key Selection SICAY “I-§" i thetr name 0,065 % 0085 %
— Multi Asset Defensive Growth {USD) Share dasses with
14" 1 thear namg 0.000% 0000 %
Flat Maximum  Shamr dasses with
foe fotfeepa.  “U-X" o iher name 0.000% 0000 %
h\:":‘t-'::gs; e L T Ragp T L e 0 L B0 8 2 Mmime Fand el bo (e G- Tuo nhume clem pa 1 RS
in their iame
Share classes with UBS (Lux) Key Selection SICAY
i ol LISO%  _ systematic Allocation Portfolio Equity (USDH
are l:ﬂl-'.i_ﬂ with
N in their name 1.200% 1.350% T T
Share classes with tee flat foe pa.
“K-1" in their name 0. 7s0% b.780% For shiare thsees
Share elasses with with “hedgnd™
“EA" i har name 0.065% D0E5% in their name
Share classes with Share dasses with
"K-%" in their name (D00 % (000% P inthername 1.B00% 1.850%
Share classes with Share dasses with
“F" i (T marne 0450% Daa0se "NT o ther name 2.350% 2 A00 %
Share classes with Share dasses with
“0" in their name [HES0% 0. T00% "K+17 in ther name 1L180% 1L210%
Share classes with Shame dasses with
“I-81* i their name 05504 0.E30% “K-B" in thedr name 0065% 0065 %
Share classes with Share dasies with
“1:42 in their name (5004 (5304  "K:RT in their name 0. DO (D00
Share classes with Sharg claises with
“1-23" in their name 0.450% paso%  OF° in their name DLE10% 05405
Share classes with Share dasses with
"8~ in their name (065% [LO65 %% “" in their nare (B30 LB 5%
Share classes with Shame dasses with
“|-%" w1 (e name 0.000% 0L000% “|-&1™ in thisr name 0L BS30% L T20%
hare classes with Thare dasies with
“LEX* in their name (L 000% 000096 <42~ in thew name (650 % (680
Shane dases with
“1-A3% in thisr nEmi DB10% B0 5%
Share dasses wiih
“I48" mn their narne 0.065% (065 %
Share dasses wiih
“|-%" in their name 0.0005% 000 %%
Ehare dasses with
“L:X" in heir name 0.000% 0000 %%
UES [Luh Key Selection SiICay
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Out of the aforementioned flat fee the following fees
are paid;

1. In accordance wath the following prowvisions, a8 maxi-
mum flat management fee based on the net asset
value of the Company is paid from the Company's
assets for the management, administration, portfolio
management, investment advice, and distribution of
the Company {if applicable}, as well as for all Depositary
tasks, such as the safekeeping and supenaision of the
Company's assets, the processing of payment trans-
actions and all other tasks listed in the "Depostary
and Main Paying Agent” of the sales prespectus.
This fee 15 charged to the Company's assets on a
pro rata bass upon every calculation of the net asset
value and & paid on a monthly basis {maximum flat
management fee). The maximum flat fee for share
classes with "hedged” in their name may indude
foreign exchange nisk hedging charges. The relevant
maximum flat management fee will not be charged
until the corresponding share classes have been
launched. An overview of the maximum flat man-
agement fees can be found under "The subfunds
and their special investment policies” of the sales
prospectus,

This fee is shown in the Statement of Operations as "Flat
fea”,

2. The maximum flat fee does not indude the following
fees and additional expenses, which are also charged
to the Company's assets;

a) all additional expenses related to management of
the Company's assets for the sale and purchase of
assets (id-ask spread, brokerage fees in line with
the market, commissions, fees, etc.). As a rule,
these expenses ame calculated upon the purchase or
sale of the respective assets. In derogation hereta,
these additional expenses, which anse through the
sale and purchase of assets in connection with the
settlement of the issue and redemption of units,
are covered by the application of the swing pricing
principle pursuant to the section titled "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;

b fees of the supervisory authority for the establish-
ment, madification, liquidation and merger of the
Company, as well as all charges payable 1o the
supervisory authonties and any stock exchanges on
which the subfunds are listed;

¢ auditors fees for the annual audit and certification
in connection with the establishment, modification,
liquidatian and merger of the Company, as well as
any other fees paid to the audit firm for the services
it provides in relation 1o the adminstration of the
Fund as permitted by law. Costs charged by the
Master Fund for the preparation of ad hoc reports,
proviced that these anse in relation to the prepa-
ration of annual or semi-annual reports for the
Feeder Fund UBS {Lux) Key Selection SICAY = Mult
Strategy Alternatives (EUR);

L85 (e} Key Selection SCAY
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di fees for legal and tax advisers, aswell as notanes, in
connection with the establishment, registration in
distribution countries, madification, liguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and
its irviestors, insofar as this is not expressly prohib-
ited by law,

&) costs for the publication of the Company's net
asset value and all costs for notices 1o investors,
including transiation costs;

fy costs for the Company's legal documents {prospec-
tuses, KlDs, annual and semi-annual reports, as
well as all other documents legally required in the
cauntres of damiciliation and distribution);

q} costs for the Company’s registration waith any for-
eign supenvisory authorities, if applicable, including
fees payable to the foreign supenvisory authorities,
aswell as translation costs and fees for the foreign
representative or paying agent,

h} expenses incurred through use of voting or creditors’
rights by the Company, including fees for external
adhvisers;

i} costs and fees related to any intellectual prop-
erty registered in the Company’s name or 1o the
Company’s rights of usufruct;

b all expenses arising in connection with any extraor-
dinary measures faken by the Management
Company, Partfalic Manager or Depasitary to pro-
tect the interests of the investors;

&) if the Management Company participates in class-
action suits in the interests of irvestors, it may
charge the Company’s assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depostary costs). Furthermore, the Management
Company may charge for all administrative costs,
provided these are verifiable, and published and/
or taken into account in the disclosure of the
Company's 1otal expense ratio (TER},;

Iy fees, costs and expenses payable 1o the directors of
the Company {including reasonable out-of-pocket
expenses, insurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directors).

These commissions and fees are shawn in the Statement
of Operations as "Other commissions and fees”,

3. The Management Company may pay retrocessions
to cover the distnbution activities of the Company.

All taxes levied on the income and assets of the
Company, particularly the 1axe d'abonnement, will also
be borne by the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee” is set
at 80% of the flat management fee,

For share class “I-B", a fee 15 charged to cover the
costs of fund administration (comprsing the costs of
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the Company, the administrative agent and the Deposi-
tany). The costs for asset management and distnbution
are charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerland AG or one of
its authaorised representatives,

Costs relating to the services performed for share classes
I-X, K-X and U-X for asset management, fund administra-
tion {comprising the costs of the Company, the admin-
istrative agent and the Depositary) and distnbution are
cowered by the compensation 1o which UBS Asset Man-
agement Switzerland AG s entitled to under a separate
contract with the sharehaolder.

Costs relating to the services to be performed for
share classes “K-B" for asset management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of its authonsed
distribution partners is entitled under a separate contract
with the investor,

All costs that can be allocated to specific subfunds will be
charged 1o those subfunds.

Costs that can be attributed to individual share classes
will be charged to these share dasses. If costs are
incurred in connection with several or all subfundsishare
classes, however, these costs will be charged 1o these
subfundsishare classes in proportion 1o their relative net
asset values. With regard to subfunds that may invest in
other UCks or UCITS under the terms of their investment
policies, fees may be incurred bath at the level of the
relevant target fund as well as at the level of the sub-
fund. The management fees of the 1arget fund in which
the assets of the subfund are invested may amount 1o a
maximum of 3.00%, taking into account any trailer fees,

should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company or by another company linked to the
Management Company through common management
ar contral or through a substantial direct or indirect
holding, no issue or redemption charges may be charged
1o the investing subfund in connection with these target
fund units.

Details on the Company’s ongoing charges can be found
in the KilDs.

MNote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject to a subscription tax at
the annual rate of 0.05%, for institutional share classes
only a reduced "taxe d'abonnement” of 0.01% pa.,
payable guarterly and calculated on the basis of the net
assets of each subfund at the end of each guarter,
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The "taxe d'abonnement™ is wawed for that part of the
net assets invested in units or shares of ather undertakings
for collective investment that have already paid the “taxe
d'abonnement” in accordance with the statutory prowvi-
sions of Luxembaourg law.,

MNote 4 - Otherincome

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors of the Management Company and after dosing
the annual accounts per subfund, whether and 1o what
extent distributions are to be paid out by each subfund
resp each share class. The payment of distributions must
not resultin the net assets of the Company falling below
the minimum amount of assets prescribed by law. I dis-
tributions are made, they will be paid out within four
manths of the end of the financial vear,

The details of the distribution are unaudited,

The Board of Directors s authonzed to pay intenm
dividends and to suspend the payment of distnbutions.

Mote 6 — Soft commission arrangements

If permitied by the laws governing the Portfolio Mana-
ger, the Portfolio Manager and it affiliates may enter
into soft commission arrangements with certain brokers
which they engage in securily transactions on behalf
of the subfunds under which certain goods and senvi-
ces used 1o support investment decision making will be
received without a direct payment in return, Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andfor brokerage ser-
vices provided by the broker,

Goods and senices recenved solely included research ser-
vices, The refative costs or benefits of research receved
from brokers are not allocated among particular clients
or funds because it is believed that the research recaived
is, In the aggregate, of assistance in fulfilling the Port-
folio Manager and s affibates’ overall responsipilities to
their dients or funds they manage. The amounts of tran-
sactions executed with brokers having soft commission
arrangements in place and the related commissions that
have been paid by the subfunds for these transactions are
as follow:
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UBS (Lux] Key Selection SICAV mnu:s of Related  Financial Futures (Number of contracts* notional contract
transacticns comemissions " ;
somcutid i thathavebeen 3126 market price of the futures).
brokers having paitl by the
soft commission subfunds by Sans
AFFARGEmEntE for thess
In place transactions
fin LS0) linusp)  VES (Lux) Credit Default Credit Default
AT Key Selection SICAV Swapt Swaps
LT i [purehased) [=add)
Opportunity (USQ)" 2293997144 .
o oY e ~ Dynarmic Alpha (LEC) -USD 2312 13344 USD
Opporunity 50 1 297 B76545.73 4248370 =CGlobal Allocation (CHA 17 873 654, 78 CHF - CHF
p: !;:;amn Growih —Glepal Alocation (EURA) 7331 70,26 EUR 18 723 844 86 EUR
i i : -~ Global Allocation (USTH 50435 322.47 USD U
Sl Ry P PO~ e ey M ek e e — Galoial Multi Encome (USD) 2839402 51 USD - LSO
Except of the above item there are no other comparable
agfeemen‘ts for the other subfunds. UBS [Lux) Swiaps and forward  Swaps and forward
Koy Selection SICAV swiaps on interest  sevaps on interest
rates [purchased) rates [sold)
- ) ~ Galizal Mubii Pncome (LSD) 100 D00 00 LSD 405 191 .23 5D
Nate 7 — Commitments on Financial Futures and
Swaps
UBS [Lux) Symthetic Equity Sythetic Equity
: Koy Selection SICaV S Swa
Commitments on Financial Futures and Swaps per " e i
subfund and respective currency as of 30 September  To et Long shon wso) - USD 161 147.10 US

2021 can be summarised as follows:

a) Financial Futures

MNote 8 — Total Expense Ratio (TER)

UBS (Lux) Finaneial Futumnes Finaneial Futures
Key Selection SiCAV s onindices 115 Fatio was calculated in accordance with the Asset
[purchased) seld)  Management Association Switzerland (AMAS) [/ Swiss
- Agan Glebal Strategy Funds & Asset Management Association (SFAMA)
Balanced (USD) ISBO3SATAY 5D 1 M225685 W50 Y Guidelines on the calculation and disclosure of the TER”
—China Allecaton in the current version and expresses the sum of all costs
Coporunity (USD) 329 (48 Q43 55 15D - LED P
e and commissions charged on an ongoing basis 1o the
ﬁm: i e gp netassets {up:cera‘tmg expenses) taken retrospectively as a
ntage of the net assets,
— Dynamic Alpha (USD) 11413 84552 18D  }O08G8E35 sp PETCR
- Global ABocaton (CHE) 23832 78504 CHF 13 39000195 CHF ;
- Giokal Alocation [EUR) 7302447131 bR 36%a3aearr gon LR 07 the last 12 months:
—Gloal Aflccat ) B7 454 3899 LSD 38111 38044 18D
Gkl w?wmwm:m} 10 620 T50.76 USD 259 550,00 LSO o) et L. i d 1L
: g et : : ~ Asia ABpeation Cpportunity (SO} (EUR hedged) 185 -mast® 272%
Fortfoio Eﬂl.lﬂ.:" ‘[U;D} 395275 831 7.08 USD . 5D = Agia Mmﬂmtﬂmﬂnﬂyﬂ.ﬁﬂjiﬂﬂheﬂgeﬂ] M-a{c* > 1%
—Agia Alpcation Opportunity (S0} P-acce 203%
UBS (Lux) Fnancial Futures Financial Futures  —Asia Allccation Opportunity (US0) (CHF hedged) Pracc™ 208 %,
Key Selection SICAV on bonds on bonds - Asia ABocation Opportunity (USD) (EUR hedged) P-acc* 20a%
lpurchased) tsold) i ABveation Cpportunity (SO} Pgit 203%
— Agan Global $irategy - —_—
Balancad (USDH AD 1054172658 SO Ausla AR ocation Opporunity (US0D) (EUR hedged) P-dist 207%
T - Agia Apcation Opportunity (SO P-mdise 1A%
Cpporunity (US0) « S0 77 445 50000 L60  —Asia Alocation Opportunity (USO]) (HKDE P-mdist™ 202 %
T — — Asia Allocation Opportunity (USD) O-acc* 1.13%
Cpporunities (S0} SUED 100 MIFI S0 - Agia Aliccation Opporturity (USDY (CHF hedged) O-acc® 1185,
= Dagital Transfomnaton = Ausla Alocation Opporunity (USD) (EUR hedged) O-aoc™ 1.19%
Dynamic {USCH (USD 43070310 50 iy VS0 -Gt T
— Dymamic Alpha (USD) I67109198USD S MBOISIZ U0 L ILS0) (ELR hedged) Ot 1%
- Ghobal ASiocation (CHE) 15906 965,05 CHE 016875682 CHF o e %
—(¥obal Alccation (ELIR) 14197 190,57 ELR FFA1317316 BLUR — Asian Equties (SO A1 -act 0975
- Global Allpzation (LISG) 43995 02481 USD MM NED T T
— Giobal Multi Income (UST) 13279 BAZMUSD M 3SAOII0LED o Sl e T
= Syshematic Allocation I
Porttolio Equity (SO} LUAD 26681513333 LED Asian Equities (USD} B-acc 021%
— Asian Bquties (USE) -5-ace C.0a%
The commitments on Financal Futures on bonds or index “i:“’“ E“T'“m} 'K"'; ot gﬁ:
(if any} are calculated based on the market value of the Z2Sen Bauues IR0 K-B-acc
® e i UK Lo Eay Sedeciion DAY - [maeging Wil Art oo (U0
185 (Lue) Key Selection HCAN
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UES (Lux) Key Selection SICAW Total Expernse Hatio (TER]  UBS [Lux) Key Selection SICAV Total Expense Ratic (TER)
— Agian BQuities (LISD) K-X-acc 00T%  —Dagital Transfermaton Thermes (LED) (EUR hedged) P-aoc 1.83%
= A5 an Equities (LIS0T P-acc 211%  =Dagital Transformaticn Themes (USO8 Ceacc 0.98%
~ A an Bguities (LS00 (HKD} P-acc 21M%  -Dwgital Transformation Thermes (USD) (OHF hedged) Gracc 1.03%
= Agan Equities (S0 (EUR hedged) P-acc 2.36%  —Dwgital Transfermation Thernes (S0 (BUR hedged) C-ace 1.03%
= Agan Bguities (IS0 (GBF) P-dist 21%  ~Dwgital Transformation Themes (USD) (GBF hedged) O-acc 183 %
— Agan Equaties (LISD) C-ace 1.15%  —Dynarnic Alpha (LSC) 1-8-aec 0.09%
= Agan Bguities (LI5S0} (EUR) Q-acc 108%  =DOynamic Alpha (LS0) 1-%ac 003%
— A an Eguities (S0 (EUR hid ged) O-ace 1.18%  —DCynamic Alpha (LUSC) (CHF hedged) I-X-a00 CO0F%
= Agian Equities (LISDY LI-K-ace 003% = Dymaric Alpha (LSCH EUR hedged) M4 %-rmdist 161%
= Agan Global Sirateqy Balanced (LEDY P-4%-mdist 2.13%  ~Dynarmc Alpha (S0 (EUR hedged) N-acc 261%
- Asan Glebal Sirategy Balaniced (LECH P-ace 2.13%  —Drynarnic Alpha (LECH ELR hedged) P-4%-mdist 204 %
= Agan Global Strategy Balanced (LSDY (HKD) Pac 2.13%  =Dynamic Alpha (LSC) P-aoc 1.98%
— Agen Glebal Strategy Balanced (LSC) P-dist 2.14%  —DCynamic Alpha (LEC) [CHF hedged) P-acc 2.04%
= Asan Global Strategy Balanced (LED) P-rdist 2.13%  =Dymamic Alpha (LSCY (EUR hedged) P-acc 2.04%
- Agan Global Sirateqy Balanced (LEC) (HKD} P-mdist 213%  -Dynarmic Alpha (LG (EUR hedged) G-acc 1.30%
- Agan Global Strateqy Balaniced (LEC) (560 hedged) P-mdist 2.18%  —Eumpedan Equity Value Doporianity [EUR) 18-t 0.09 %
= Agan Global Strategy Balanced (LS 04 % -mikst 1.35%  =Eumpean Equity Vaiue Cpponunity (BUR) K-1-acc 1.15%
- Agen Glebal Strategy Balanced (LBD) Crace 135% - Eunopean Equity Vaue Cpponunity (EUR) P-ac; 2%
= China A Equity Quantitatee (S0 1-X-acc 003% = Eurepean Equity Value Opportunity (BUR) Q-acc 1.0 %,
— Chira A Equity Quanirtatie (LB0) Oracc 1058  —Eumpean Eguity Value Dpponunity (EUR) U-X-ace 002 %
= Ching Allscaton Cpporuny (LS0G-A3-ane QA4%  —Eumpean Grosdh and Ineorme (ELRY (HED hedged) P-E%-mdist 1.93%
= China Alecaton Opportuny (050} (EUR hedged) kA3 -acc 083%  -Eumpean Geowth and Intome (EUR) (USD hedged) P-6%-mdist 1.93%
—Chima Allocabon Cpportuny (LSO 1-5-acc 003% - Eumpean Grosdh and Indome (ELRD P-3%-mdig 1.88%
= China Allccaton Cpporunity (LSD} P-6 % mdist 190%  =Eumpean Growth and Income (EUA) (AU hedged) P-3%-mdist 1.93%
— China Allocaton Opportuny (IS0 (KDY P-6%-rdst 1.89% —Eunspean Growdh and income (EUR) (GBF hedged) P-8%-mdist 1.93%
= Ching Allecaton Cpporundy (LSO AUD hedged) P-6% mdist 1.95%  =Eumpean Grossdh and Income (EUATHED hedged) P8% -mdist 1.93%
= China Allecadon Spportunedy (IS0} (RME hedged) P-B3%-mst 1495%  —Eumpean Growdh and Income (EUS) (SGD hedged) P-3%-modst 1.83%
= Ching Allecaton Cpportundy (IS0} (56D hedged) P-B%-mdict 1.84%  —Eumpean Growth and Income (EUAD IS0 hedged) P-8%-mdift 1.93%
= China Allocaton Opportunity (50} Pacc 1.8a%, =Eumpean Growlh and Income (EUA) Paos 183 %
— Chirs Allecabon Cpporarsy (LSD) P-mdist 190%  —Eurepean Growih and Income EURY G0 hedged) P-ace 1.93%
= China Allccation Cpporundy (LIS} (HED) Peidist 1.90%  =Eumgpean Growdh and Income (BUAY (LISD hedged) P-ane 1.93%
- China Allecaton Cpportuney LI5S0} (AUD hedged) P-mgist 1.494% - Eumpean Growdh and Income (EUR) (SGD hedged) P-mdist 1.83%
= Ching Allecaton Cpportunedy (LISDHSGD hedged) P 1.84%  =Eumgpean Growdh and Ingome (EUA) (LISE bedged) P-mdst 1.93%
= China Allocation Opportunity (U500 G-6%-mdist 1.18% = Eumpean Growth and Income (EUR) G-8%. mdist 1.14%
- Chira Allocaton Cpportundy [LUSDF Q-ac 1.19%  —Eumgsan Grewih and income (EUR) (GBP hedged) O 8% -mudist 1.19%
= China Equity Long Shert (USD) kx-aoc 003%  =Eumpean Growth and Income (RURY (LISD hedged) O-8%:mdist 1.19%
~ Ceweit income CpporuniGies (S0} EUR hedged) 1-B-dist 0.34%  —Eurmpean Geowih and Income (ELUR) O-acg 114 %
= Credit Income Cpporiunities (U500 K- 1-a0c 1.08%  =Eumgpean Growth and Income (EUA) (LISE bedged) Q-acc 1.19%
= Credit income Opporunities (S0 P-aoc 1.50% =Eumpean Growth and Income EURY (LISD hedged) O-mdist 1.19%,
= Credit income Cpporiunities (U500 (EUR hedged) P-ace 155%  —Eumpean Grosdh and ingome (EUR) OL-8%-mdist 0.96%
= Credit income Opporiunities (USD) P-dist 150%  =Eumpean Growth and ncome (EUAD (LSO hedged) OL-8% -mdist 1.00%
~ Crndlit income Opporiunities (USDY [CHF hedged) P-gist 155%  —Eumpean Growth and Incorme (EUR) (LISD hedged) QL-a0 1.02 %
= {redit Income Opportunities (S0} C-aoc 097% = Global Allocation {CHE) P-acc 2.30%
~ Credit inome Opporunities (S0 EUR hedged ) Q-acc 1.03% —lobal Allocation (CHF) CGracc 1.28%
= Credit Inceme Oppoctunities (LS00 O-dist 09T% - Global Allocaticn (EUR) [CAD hed ged) 1-X-dint 0%
= Credit income Opporiunities (LS00 (CHF hedged) Ckdist 108%  =Global Allocation (EUR) 865 -mdist 256%
—Cogitdl Trangtomnatson Conaemic QUSOY P-act 181% - Global Allocation [EUR) M-ac 2.56%
= Digital Transfommation Crynamic (USD0HCHF hedged) P-acc 1.86%  =Global Allocation (BUR) P-acc 210%
- Dugital Transfomrnaton Dynamic (USD] EUR hedged) Pace 1.86% —Global Alocaten (EUR) (CAD heidgid) P-ace 2.16%
= Digital Transfomrmition Cynamic (U500 Crace 101%  =Global Allecation (EUR) (GBP hedged) P-acc 215%
= Digital Transfonnateon Coynarmic (UED) (CHF hedged] Crace 1.06%  —Global Alloeaion [EUR) D-ace 1.08%
= Dagital Transfomrmation Crynamic (UAD) (EUR hedged) Q-aoc 106%  =Global Allocation (BUR) (CAD hedged) O-acc 1.13%
= Doyt Traresfomnaten Thernes (LS00 Face 0E8%  —Global Alloeaton (EUR) (GBP hedged) CHace 1.13%
= Digital Transfomation Themes (IS0} (EUR hedged) F-dest 0.71%  =Global Allocation (USCH |8-a 0.24%
—Dhgital Tramsforrnation Themes (US0) F-LUEdis) 0B3%  —Global Allocation (LSO K-1-acc 1.36%
=Digial Tansformation Thernes U500} 1-A3-ace 084%  =Global Allocation [USCH P-ac 2.29%
- Dsgital Transfomnation Themes (USD) 1-5-ace 003%  -Global Allecaton (LSO} (FY) P-acc 229%
= Deggital Transfomrmataon Thernes (LISCH K280 Q0T% = Global Allogaton (VS0 O-ax 1.21%
=Dagital Trensfommation Themnes (USD} P-acc 1.79%  =Global Bguities (IS0} 1-8-acc [FER
— Drgitad Transfomnation Thermes (LS00} (CHE hid ged) P-ac 1833% - Global Egueties (IS0 1-X-acc L.03%
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UBS (Lux) Key Selection SICAV Total Expense Ratio (TERl  Note 9 - Portfolio Turnover Ratio (PTR)
— Global Eguites (US0) P-acc 2%
= Ghobal Equitses (LSO} ELR) Pacc 211%  The portfolio turnover has been calculated as follows;
~ (obal Eguites (USD) a0 1.09%
— Glkal Equilies (VSO (ELR) Crace 1.09% (Total purchases + total sales) -
- Glokal Equiies (US0) U-X-acc 0.03% (total subscriptions + total redemptions)
— Glokal Mull Inceeng (LISD) (ELR hetlged) P-4% gt 163% Average of net assets during the penod
= (3obal Multi Income (LIS Pracc 1.57% under review
— Glpbal Mult Incorme (S0} (CHF hedged) P-ac 1.62%
= Gobal MuMi Incorme (USD} ELR hedged) Pace 152%  The portfolio turnover statistics are the following for the
= Glokal Multi Income (IS0} (GBP hedged) P-acc 155%  period under review:
— Ghebal hautti inceens (USD] P-gist 1578
= (Fobal Muti income (IS0 (CHF hedged) Podist 152% UES [Lux) Key Selection SICAY Portfolic Turnover Rate (PTH]
—Gloial Multi Income (IS0} ELR hedged] P-dist 1E3% - Asia aBocation Cpportunity 1USDY® 16162 %
= Glokal Multi Incomne (USC] (GBP hedged) P-LKdis 162% - Agian Equties (LSO} .08%
— (dobal Muli Income (LISD) P-mdist 158% - Agian Giobal Strategy Balanced (IS} 4235 %
= okl Muti Income (LISD HKD) P-nadig 158%  —China A Bquiy Ouaniitatie (USD} 13531 %
= (dpbal Wt Income (IS0 Oracc 105%  ~(China Allccation Opporuriy (USD} 53T
— Ghobal Mulii inceens (USD) (CHF hedged) C-acc 111%  —China Equity Long Short [USD) 80,38 %
= (Fobal Mulli Income (USD} EUR hedged) Gracc 108 - Crgdit income Cpponuniies 1ISO) 1357 %
— Gobal Muti Income (LISD) O-dist 1.05% - Digital Transformation Dynamic (LSD) 101.55%
= Gl Wi incoeme (LISD} (CHF hedged) Cedist 1A0%  —Daginal Trensfermation Thernes (LED) 34 14%
= ('obal Ml Income (LSO} ELR hedged ) O-dist 1.10% - Oynamic Alpha (USCH B211%
— il Strategy Allernatees [EUR) A1 -ace 1.75%  —guropean Equity Vaue Cpponiunity BUR) -7.06%
= Multi Strategy Allernaiives [EUR} {CHF hedped) kAT -acc 1A% -Eumpedan Growih and Income (ELA) %
—Mﬁm@mm (EUR} (LAD hedged) 41 -ace 1.78% =(Gilokal Allocation (CHF) 154, 90 S
= hutti Strategqy Albernataes (EUR) I-B-a0c 151% — Giletral Alloeation (ELR) 104,305
= Mulls S1rategy Altematives (EUR} (GEF hid ged) B-acc 151% - Glokal Allccation (LSO} 151.70%
= hulti Strategy Alternatived [EUR Pace 245% - Global Eguiies (USD) F3.20%
= Muti Strategy Alternatives (EUR) (CHF hed ged) P-acc 250% - Glokal Mutli ncome 1USO) 457 %
— hduitls Strategy Allernatves EUR} (LS hedged) P-ace 250% it Strategy AMematves [ELF) 1162 %
= hutulti Stateqy Atermatives [BURN Q-ac 1.95% —Systernatic Allscation Porifoho Equily (LT -12.08%
= it Strateqy Albernaties (ELR) (CHF hedped) O-aoc 200« fprmply U taoh B Saciion FACAY = Emaprging b e mcome (1EH
= hdutls Strategy Alermitves [EUR)IGER hedged) Oram 200%
= Wit Strategy Albernatres (EUR) (USD hedged) Geacc 2.00%
— bt Strategy Alterratives [EUR) U-X-ace 145%  MNote 10 - Transaction costs
- Systematic Allocation Portfelio Equity (USD) F-acc 0.71%

- Systematic Allocation Portfolio Egquity (USD) (CHF hesged) F-ace L%  Transaction costs include brokerage fees, stamp duty,
= Systematic Allocation Portfolio Equity ASEH (EUR hedged) F-acc Gra%  |ocal taxes and other foreign charges if incurred during

— Systematic Allocation Pextflio Equity (USD) UPY hedged) F-ace 0% the fiscal year. Transaction fees are included in the cost
— Systematic Allocation Portfohio Equity (USD) (5G0 hedged} Face 073%  of securities purchased and sold,
— Systematic Aliocation Portflio Equity (USD) F-Lik st 0.71%

— Systematic Allocation Portholio Equity (USD) (CHF heaged) F-UKdut — 0.74%  For the financial year ended on 30 September 2021, the

= Systematic Allocation Portfolio bauity (USCH (EUR hedged! F-Lkdil ©73%  fund incurred transaction costs relating to purchase or

~ Systernatic Allocation Portfolio Equity (USD) {GBF hedged) F-UKdst 0, 73% sa|e uf imvestments in securities and 5|m|Ear transactions
as follows:

The TER for classes of shares which were active less than

a 12 month period are annualised. UES [Lux] Key Selection SICAV Transaction costs
- Asia ABpcation Cpportunily (USD) 17 741,91 LSO

Transaction costs, interest costs, securities lending costs  —#sian Equities (USD} 2 256 744,54 LS00

and any other costs incurred in connection with currengy =450 Gebd Strategy Balnced (USD) 47 658,31 USD

hedging are not included in the TER. =China A Frpity Comntiieios €500 2 S0 LS
— China Allocation Opgariunty (SO} 2107 257 USD
- China Equity Long Short 1ISD) 2.431.52 USD
= Credit Income Opponunites (U580} 377.82 UAD
- Drgital Tranlormation Dynarmic (LSD) 24 805,19 USD
=Dagital Transformation Thermes (USDY 467 3561.61 U5D
— Cynarnic Alpha (LSCH 5943,17 USD
- Eumpean Equity Velue Opporunity (EUR) 237 456,81 EUA
— Eumpean Geowth and Incomi (EUR) - ELR
® e by UL dLand Koy Sedeciion SCAN - [rseging Ris e, Incomes (DY

LS (Lige} Key Seleclion SICay
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UBS (Lux) Key Selection SICAV Transaction costs UES (Luex) Vielume of transactions Asa % of the
— Gobal Aliecation (CHF) 17 760,63 cup Wy Selertion SICAV 'f;f:‘m';:mm W;:f::‘m
- Gkl Allotation (EUR) 6729317 ELR equity-ike bt

~ Global Allocaton (USD} 51 165. 70 USD and dedvative

— Glebal Alie<ation Foeus Eurtpe (EUR} 1 32215 ELR “::'ﬂm

= (obal Bguites 150} B3 82 72 UAD T R

— Gilotsal Mulli Inceeng (LUISD) 80I036USD ppcounity (USOP UED

= nutl Asset Defensive Growth (EUR) 5181 R “Fhine Allocation

—hdutih Assel Dptersive Growth (LUSD) 14,38 USD Opportunity (U500} 269 300 10010 LED 1.00%
= ults Sirategy Alermatnes EUR) 1467 ELR = Eumpean Growih

— Systematic Allocation Portfolio Eguity 1USD) B0 77780 U0 and income [EUR} 211 483 142.70 EUR 71%

Mote 11 — Related party transactions

Connecled persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions entered into dunng the year between the
subfunds and its connected persons were camed out in
the nomal course of business and on normal commercial
terms.

a) Transactons on secuntes and denvatve financal
instruments

The volume of securities and denvative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 October 2020 1o 30 Septemnber 2021
for the following subfunds licensed for sale in Hong Kong
i5:

UBS [Lux) Volumne of tramsacions As o % of the
Key Selection SICAV in Securities and total of security
derivative finandal transactions
instruments with
el abed parties
= Aga Alocation
Cpporunity (050 161 832 65599 USD 2261 %
- China Allocaton
Cpporiunity (US0) 9 B0 6949 73104 USD 38.94%
= European Growth
and Income [ELRN 595 530 37991 EUR 10.62%
UBS [Lux] Commiston on Avernge rate of
Ky Selection SICay transactions In commission
Securities and
derivative financial
inftrumentt with
related parties
= Aga Allocation
Cpportunity (USDY* 3 52080 USD GO0
= China Allecaton
Cpporunity (UE0) 51 B96.A6 LD 0.00%
= Buropean Growth

and Income [EURE

= EUR

As disclosed in Note 10 - Transaction Costs, the tran-
saction costs for fimed-income investments, exchange-
traded futures contracts and other denvative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

* Bpver b UFE O asl By Sl i n PaCAY = Ervagiag i A e oo (GG

According 1o normal Market practice, no commissions
have been charged to the Company on transactions
on “other securilies (except egurties and equity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on nomal commergial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 30 September 2021
werne used.

b Transactions in Shares of the Company

Connected persons may invest in a new subfundishare-
class for the purpose of providing seed capital (" Direct
Irvestrment™ ), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm's length and comply with all
late trading/market timing prevention reguirements, No
connected person may imvest for the purpose of exercsing
management or control over any Fund or the Company.

As of 30 September 2021, the Management Compary and
its affiliates / persons had not contnbuted any seed capital
10 the subiunds / share classes registered in Hong Kong.

) Holding of the Directors

The Managemernt Company and its connected persons
are allowed to subscribe for, and redeem, shares in the
subfunds. The Directors of the Management Comparty
and the Directors of the Company had no holdings
in the subfunds licensed for sale in Hong Kong as at
30 September 2021.

MNote 12 - Master Feeder Structure

UBS (Luxy Key Selection SICAV - Multi Strategy
Alternatives (EUR) subfund {the “feader fund™) is a feeder
fund in accordance with Article 77 of the 2010 Law. 1t
invests at least 85% of its net assets in units of Alma
Platinum IV UBS Multi Strategy Alternatives (the “Master
Fund"), a subfund of Alma Platinum M, 1o an investment
company established under Luxembourg law in the form

UES [Luh Key Selection SiICay
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of a public limited company (société anonyme), which is
asociéte dinvestissement a captal vanable (SICAV) that
was approved by the CSSF. The master fund has DWS
Investment S.A. as 1S management company and DWS
Alternatives Global Limited as its investment manager
(" master management company " or "master investment
manager” ).

Since 17 lanuary 2020, Alma Capital Investment Manage-
ment SA 5 management company and the investment
manager of the Master Fund and the Master- Fund was
reramed Alma Platinum I UBS Mult Strateqy Atematives
{previousty DB PLATINUM IV UBS Multi-Strateqy Alternatives).

The feeder fund may hold up 10 15% of its net assets in

the following assets:

a) acoessory liquid assets in accordance with Aricle 41
paragraph 2 subparagraph 2 of the 2010 Act;

b} denvative financal instruments that may only be used for
hedging purpases, in accordance with Article 41 para-
graph 1 letter g} of the 2010 Law and Article 42 para-
graphs 2 and 3 of the 2010 Law,

As of 30 September 2021, the feeder UBS (Lux) Key
selection SICAV — Multi Strategy Alternatives (EUR) held
54.50% of the net fund assets of Alma PLATINUM N
UBS Multi-Strategy Alternatives. The sum of the costs of
the feader fund with the pro rata costs of the master
fund can be seen in Note 8 = Total Expense Ratio (TER).
The performance fees at master fund level for an amount
of 227 734.81 EUR are not included in the TER.

The investment policy of the master fund s defined in its
prospectus.

The sales prospectius, the KIID, the articles of assocation
of the master fund, the annual and semi-annual reports
as well as the partfolio mavements of the master fund
are available free of charge at Alma Capital Investment
Management S.4., 5 rue Aldringen, L-1118 Luxemburg.

Note 13 — Maturity

As per 27 October 2020 the following subfunds reached
maturity;

LBS (Lux} Key Selection SICAV
— Multi Asset Defensive Growth (EUIR)
LBS (Lux) Key Selection SICAV
= Multi Asset Defersive Growth (LSD)

Note 14 - Merger

The fallowing merger accurred:

Subfund menged into Date
LB (L} Ky Sedecion SCAN  LIBE [Lusd Key Selection SICAN
— Global Alscaton Foos —Global Allecation [EUR)

Europe (EUR) 32,2200

L85 (e} Key Selection SCAY
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Note 15 - Event

The following name change ocourred;

Old name MNew name Diarte
S (L Ky Selgction SICAV  UBS [Lux) Ky Selecuon SCay
= Emerging idarkets = Aga Allocation

Inceme (LSO Cpportunity (U5 3.8.5021

Note 16 — Defaulted securities

There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as specfied in the offering documents. For these
bands pricing quotes exst, a final payment is expected
and they are disclosed in the portfolio. Furthermaore,
there are bonds that have defaulted in the past where
ng pricing guotes exists and no final payment 15 expec-
ted. These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note.

Bonds
TLANHE CHERAKCALS G USD0. 000000

Mominal
2 680 DG.00

Currency
HED

MNote 17 - Uncontrollable Event

In March 2020, the World Health Organization declared
the outbreak of COVID-19 to be a Pandemic. Although
progress has been made towards the middle of 2021
in managing this Pandemic, including through the con-
tinuing development and administration of vaccines, i
remains uncertain for how long and how severly the Pan-
demic will continue to globally and regionally impact the
economyy. This raises continuing uncertainties in relation
1o the fund and the valuation of assets covered in this
report.

The Board of Directors and the Investment Managers
continue 10 monitor the management of the Pandemic
by governments and hence the economic impact on the
portfolio and the fund itself. There 15 no evidence that
the ‘going concern’ assumption made by the Board of
Directors when preparing the financial statements of the
fund = inappropriate,

Mote 18 - Applicable law, place of performance
and authoritative language

The Luwembourg District Court is the place of per-
formance for all legal disputes between the sharehold-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Managemeni Company andfor the Depositary can elect
to make themselves and the fund subject to the jurs-

W
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diction of the countries in which the fund units were
bought and sold.

The German version of these financial statements is the
authoriative version and only this version was audited
by the auditor. However, in the case of company shares
sold to investors from the ather countries in which com-
pany shares can be bought and sold, the company and
the Depaositary may recognize approved translations {.e.
approved by the company) into the languages concerned
a3s binding upon itself,
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Mote 19 — OTC-Derivatives and Securities Lending
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If the Company enters into OTC transactions, it may be exposed to risks related 1o the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company is owed a secunty pursuant to an applicable agreement, such securnity shall be held in custody by
the Depositary in favour of the Company. Bankrupicy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary'correspondent bank network may result in the nghts
or recognition of the Company in connection with the secunty to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only he
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them,
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securnties loaned.

LBS Eurape SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subsund Unreslized gain Colixteral
Counterparty [leas) recelved
UBS (Lux) Key Selection SICAV = Asin Allocation Opportunity (USD)*=
Bank of America 43 (4504 USD 000 LS
Porman Staniey -190-479.64 LSD .00 LD
LB% AG 5136.21 UsD 000 UsD
UES (Lux) Key Selection SICAV — Asian Equities (LS0)
LEE AG -27 23147 USD 000 LISD
UBS (Lux) Key Selection SICAV - Asian Global Strategy Balanced (USD)
Bark of Ao 55 A7 LSD 000 LrsDy
Canadian impernal Bank 13 930,28 USD 000 s
Citilbani: 2345833 USD 0.00 LD
Goldman Sachs 2d BBA 95 USD 000 LISD
HSBL 16452 J8 5D 00G LSD
P Mongan -1 975,16 USD .00 LIsD
Morgan Stanley -B16.24 USD 000 LS
Sandard Chartensd Bank -84 (M6, 76 USD 0.00 LSD
State Street 182 11345 USD 000 LSD
LS &G 135 00344 USD 0.0G LS
Wesipse Banking o 2T 00.AZ USD 000 LIsD
UBS (Lux) Key Selection SICAV - China allecatien Opportunity [(LISD)
HEBC -300 305,75 USD D00 LS
Margan Stanley <183 148,67 USD 000 LSD
Standand Chartened Bank -3044 583 16 USD GG LD
State Street -2 531 D06.55 USD CLOC LISy
UBS (Lux) Key Selection SICAV — China Equity Leng Short (USD)
Mgrgan Stanley 19 622,18 UED D00 LISD
U (Lux) Key Selection SICAY - Credit Income Opportunities (U50)
Bardays -1 B47 88535 USD 0LeG LD
Migrgan Stanley =233 156,69 USD 0U0G LISD
LBS &G B4 38967 USD 000 LS
* Do Laced o in official suctange 5w sct inciucid 9 Ui b bl 3 1y 1 gt ievised by 8-Clening houne. B 1 he sesnd of 8 conieparly el oll the Cle ing hous §aeTes the rk ol e
= ey LS (Lan] Ky Sebcion AV - [ meegng Mostea Iroome (0501
LB5 (Lue} Koy Selection SICAY
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Subrfund Unrealized gein Collateral
Counterparty less) recelved
U5 (Lux) Key Selection SICAV - Digital Transformation Dynamic (LIS0)
Bardays -43 BDE.B1 USD 000 LSD
Canadian impenal Bank 42 445 46 5D D00 LD
Wiegan Stanley 9 08619 U0 0.00 LISD
State Sreet =3 154 681.97 USD 000 LS
UBS (Lux) Key Selection SICAV - Digital Transformation Themes (USD)
Bardays 504 60383 UsD 000 USD
Crtiank -2 13351 USD 000 LSD
Goldman Sachs adriausn 000 LS
F iorgan -5 176,81 5D 000 S0
Morgan Stanley -209.94 UsD .00 LS
Standard Chartered Bank =1 836.53 LSD 000 LISD
State et -1 805 485 83 USD 000 LD
Weslpac Banking o -1471.07 USD 000 USD
UES (Lux) Key Selection SICAV — Dynamic Alpha (LUSD)
Barik of Amenca -137 111,80 U0 000 LD
Bardays 147 775,73 USD UGG LDy
Giedelman Sachs 15 771,83 W50 0,00 USD
HSBC 3 669,78 050 000 LISD
F Morgan 12 554,01 5D 000 USD
Margan Stanley 254 MB.24 LD 000 LSD
LBS &5 137 7A3.84 5D D0G LS
LS (Lux) Key Selection SICAV - European Grewth and income [EUR)
Bardays 8 78245 EUR 002 EUR
Canatian bmpenal Bank -17 325,51 EUR 000 EUR
CAtibank; 246 507.55 EUR 000 ELUR
HEBL B59 FE4.11 EUR 0G0 EUR
hsenan Stanley 4533 Ta3.08 EUR 0,00 ELIR
State Street -3 B70.95 EUR 000 EUR
LES &G 55 788,30 EUR 000 ELR
UES (Lux) Key Selection SICAY = Global Allocation (CHEF)
Bank of Amenica 8 12596 CHF 000 CHF
Barchiys -31 84754 CHF 0.00 CHF
Canatian impenal Bank 19 03756 CHF 000 CHF
Criank 93 565,85 CHF 000 CHF
Goldman Sachs 320 CHe 000 CHF
HEBL 436 675 84 CHE 000 CHE
P hedcgan 72 IRTG CHE 0.00 (HF
Standard Chartened Bank 7745693 (HF 000 CHF
St Street 766,63 CHF 0.00 CHE
Wesipac Banking (o 198299 CHe 000 CHF
UES (Lux) Key Selection SICAV - Global Allocation (CUR)
Bars; of Amenta 151 157.85 EUR 000 ELR
Bardays -70 B26.28 EUR 000 BUR
Canagian impenal Bank -2 DRT 525.51 EUR 000 ELR
Citilsank 40 913,33 EUR 000 EUR
HEBL -13 08716 EUR 0.00 EUR
P Mdingan 485 761,72 EUR 000 ELR
Standard Chartened Bank 90 331,50 EUR 000 EUR
Slate Slreet -55 375,36 EUR 000 ELR
UES (Lux) Key Selection SICAV — Global Allccation (L5D)
Bark of Amenca 55 802 80 USD .00 LSD
Bardays 19 261,471 USD 000 S0
Canatian impenal Bank -90 171 56 15D 000 LD
CrliBanik; 228 33401 UsD 000 LSD
Goldman Sachs 2729 U5D 000 LS
HEBC -158 633,33 USD 0.00 LiSD
PP Miorgan =158 776.51 USD D00 LAD
Standard Chartered Bank 126 70239 USD 0.00 LS
State Street -39 58260 USD 000 UsD

210
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Subrfund Unrealized gein Collateral
Counterparty less) recelved
LS (Lux) Key Selection SICAV ~ Giobal Multi Income (USD)
Bark of Amenica -39 153,83 UsD 000 LSD
Canadian impenial Bank -2 53772 USD D0C LD
Crtilarik; 54 926.91 USD 0.00 LISD
Goldman Sachs 57 37615 USD 00G LS
P bdongan 30 620.57 USD .00 UsD
Margan Stanley H9 88741 USD 000 USD
State St 18 993 24 UsD 000 LSD
Wesipac Banking Com 185 682 .40 U0 000 LS
UES (Lux) Key Selection SICAY — Mult Strategy Alternatives (EUR)
LS AG 139 335.23 EUA 000 ELR
UES (Lux) Key Selection SICAV - Systematic Allocation Portfolio Equity [US0)
Bank of Amsenca -353 BF5.B2 USD 000 LD
Canadin impenal Bank 17 925.98 USD 000 LISy
Crlibank 464 150,71 USD 000 LD
Goidnan Sachs -36 853,37 UsD 000 LISD
HEBC 11 74318050 D03 LSD
P idodgan 29 148.76 USD 0,00 LsD
Mcegan Stanley =1 G610 000 68 US0 000 LISD
Slate Street 1 778 TB4.74 USD 000 LD
LBS AG GBS 37905 LUSD 000 LSD
‘Wesipac Banking (o 119 384 82 USD D0G LS
LB5 (Lue} Koy Selection SICAY
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Securities Lending

Counterparty Exposure from Coll ateral Breakdown
Securities Lending 23 of 30 September 2021 welght In %) as of 30 September 2021
UBS (Lux) Key Selecton SICAV Parket value of Collateral
Seourities et (UBS Switzerland AG) Equities Bonds Cagh
= Aga Alocation Opporbunity (S0 5324 10723 U5D 5 684 a4 58 USD 46,77 53.13 [t
= Asian Bguities (USD)H 34 350 515,35 USD 36 743 11443 USD a6.77 5323 000
= Agan Global Strategy Balanced (LSDY 5 259 328.93 USD 656595 306.80 USD 46,77 53.23 0.00
= China Allecation Cpporunity (LUSD) 386 320 00129 USD 413 228 153.00 USD 46,77 53.23 0.00
= Credit Income Opportunites (U500 11055 060.15 USD 11 825 072,66 L&D 48,77 53.23 0G0
— Digplal Trandcemation Dynarnic (USOH 36 071 036,92 LD 36 583 474 62 LED a5, 77 5323 000
- Dighal Trandfomation Themes (LSO} 223 105 441,65 LISD 238 E49 5077 LGD 46,77 53.213 0.00
= Dynamic Alpha (LISD} 19 138 388.43 USD 2004TH 42493 LSD 46,77 53.13 000
- Eurogean Equaty Value Dpportunity (EUR) 17 224 D16 TELR 18423 71,86 ELR 46,77 53.13 0.00
= Burcpean Growth and Income (EUR) 35 538 16453 ELR 47 P92 09691 ELR a6.17 53.23 0.00
= (lchal Alooation [BUR) 7684081122 BLR 82 192 555 39 ELR a6.77 53.13 000
= (iobal Equities (AN 15 295 445 29 USD 16 360 B11.20 150 46,77 53,23 .00
— (alotal Mol ncane (LUSD) a9 1757 LUsSD 962 Db 24 16D 46,77 53.23 0.0
— Spflermatic Allecaton Porticlo Eguity (UED] 28 176 081,83 LD 30 780 407,71 LED 46,77 53.23 0.00
* bae vty U d1assl By Sebeiiinn TICAN = § marsging bt Incammer U5 0
UBS (L Koy Selectian UBS (Lo Key Selectian LES (Luxh Koy Selection LES (Lo Key Sebertion. LBIS {Lanc} Ky Selersion
SICAY — isia allocatiaon SCAY - Asin Fyuities SCAN - Asinn Global SICAY - China Allacation SICAN - Credit Income
ppartunity {LSCH* lUSE)  seratoqy Balsaced (USD) Dppamanity (LS Cppastunities (LSD)
Securties Lending
FEVEnEY 244 75 UsD 43 49305 LD 13 47098 LGS0 W PET P55 USD 3 3a8.4az2 LsD
Sescuities Lendling
com LR 19 397,22 LsD 5 388 ¥ LsD A4E 871 82 USD | 339,37 USD
ket Senarkies Lending
RN i 365 05 LS 23 9583 LED & 042 50 L&D E0 307 73 USD 2 DOG0S UG
LS (Lu) Key Selectian UBS (Lunh Ky Selectan LIES: (L) Kpy Selecticn LIES {Lund Ky Selestian LES (L Ky Selecdan
SICAV - Digiral SICAV - Digitml SICAV - Dynami Alphs  SICAV - Ewropoan Equiity  SMCAV - Europasn Gamveth
Tarafomation Dynami Transformation Themes WSE)  whhue Bppartunity [EUR) and Imcame [EUR
(LIS} ILISE}
Seruaritios Lending
Ll 72 A BIUSD a1 8 69385 L&D 20 51685 LGD 20 45E 15 LR 27 b0 BUR
Seoudties Lending
cont 29 B2 61 USD 157 477,54 LED 8 206 74 LSD 81237608 5087321 BLR
Ket Seurkies Lending
N &3 53 92 usDh 230 21631 L&D 12310001 L&D 12 ¥ 2% IR TE 309 A1 LR
LS (L Key Selection LS [Lisch Key Sedectian LIES [Lieh Koy Sileotion LIES lund Key Selectian
SACAY - (labal Allseaian SHCAY — Gl Equitkes SHCRN - Glabal Mk SHOAY — Sysremanc
[ELIRE ILiSDH Incame (USD}  Alcentian Porci s Equiny
s}
Seciaties Lending
TN 137 5270 LR 123 78950 USD & 775 22 ushr 106 M RUsSD
Secunitios Lonaling
cosis 54 a0 a8 BLR &3 51580 USD 71 ESUSD o3 91297 usD
et Securities Lending
[t T 35 37 ELR 742070 LD & BEY. 53 LED 55 85 37 LD
® o ey LI il Ky Sebeciion SICAN - § o ging Mrte Incares (U501
LIES (L) Key Seflecton SuCAY
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2022 12
345,492,948 .11 45,846,914
4,362,796.59 578,943
341,130,151.52 45,267,971

1,399,998.136
474,456.000

91.43 12,133
8,680
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163,310.000 23,479.000 139,831.000
2018 ) ) )
1,115,263.745 | 50,718.000 | 1,204,376.745
2019 (677,695.745) (158.000) (677,537.745)
322,358.000 15,329.000 307,029.000
(321,328.000) | (15,329.000) | (305,999.000)
1,186,179.591 | 321,077.425 | 2,069,478.911
2020 (567,632.933) | (82,847.678) |(1,162,323.000)
142,049.000 43,218.000 405,860.000
(143,079.000) | (43,218.000) | (405,860.000)
611,695.000 | 887,340.838 | 1,793,833.073
2021 (114,855.000) | (544,238.000) | (732,940.000)
126,379.000 172,783.000 359,456.000
(126,379.000) | (172,783.000) | (359,456.000)
571,718.209 | 746,300.146 | 1,619,251.136
2022 (127,379.000) | (339,586.000) | (520,733.000)
156,037.000 | 52,482.0000 | 463,011.0000
(156,037.000) | (50,788.000) | (464,705.000)

2018

2018
2019

30

2018
2019 24
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1915
1993
2002
2007
2010
2013
2016
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2022

1915 10
1993
2002 12 20
2007 13
2010 12 17
2013 12
2016 23

2013 39

2011 2011 61
2011

2009
1993

2010

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

2009 13
2009 65

1959 2021 10 31

1,265 75 200 133 7,660
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1959 1960

Pan-Holding

Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2021 10 31 1,985
225 6,781
9,500 621 1,240

2021 10 31 7,184 8,400

759 2,431

2021 10 29 132.77
2010

https://www.cssf. lu/en/publication-data/?entity_type=490&c
ontent_type=609%2C2126%2C2122%2C4998%2C2124

1965 19
1972 12 22
1983 20

30 1998 22

1999 1998 12 23
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1.1

1988

1915

1.2

1983 25 1988

1988 30
2002 85 611
2001 108 2002 2002 12 31
2002 1988 30
2004 13
2010
23 2014 91
2010 2010 12 24 2011
2002
2010 2013 15
2021 26 561 2010
2019 20 2019
1.3
1991
2007 2007 13 1991
2007 2013 2007 2013
2017 2019 11
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1983 25

30 1988 30

85 611

2001 107

2003

1988
2007

30
13

2014

2012
2013
2021 21

1160
2013

19 1991

15
238
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1.4
2016 2013

2016
fund
Funds

investment fund

2019 16
2010
2.1.
2.1.1. 2010
2010

2.1.2.
2.1.3. 2010
2.1.4. 2010

2010

2010

2010

2013
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European Venture Capital
European Social Entrepreneurship

European long-term

2010 41
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010
2010 174 2002
129 2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52

10
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10

2018 18 02

50

50

12

2011 30
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11 512
2011 14
10
11 512
10,000,000

2013 34
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11 512 2010 28
2010 12 22
2010
2010
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10
10 12 13
10
20
40
20
35
25
80
10 10
10

40
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11 15
12 10

35
13

30

2013 34
20
20
35
100

10 11

30
35

20

2010
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14

15

10
2010
25
10
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2010



16

17

18
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16
10 11 12
10 11 13
10
10
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19
20
85
15
2010 41
2010 41 42
21

10

2010

2010
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2002 11 27 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008 2008
2008 2008 11 26
08 380 2008 19 08
339
08 339 2002 2008
2008 11 512
08 356
08 356
2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21
2011 2010
19 10 049
2010
2010 43 2010 12 22 No.10 04
2010 2010 44
2010 12 22 No.10 05

10
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2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
12
2021 13 21 770
2021 12 17 21 788
2021 12 22 21 789
2021 12 22 21 790
345 2013
346 2013 1286 2014 2019 20
2019 1156
34 45 1272
2022 31 22 795
2008 2010
2010 2020
1.13
2010 41
2010 23 2008

2010 34 2008
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2.2.1.2.

2.2.1.2.1

2010

2010

125

2010

11 512

2010
91 75

16

16

125

125

16 698

14 592
2014 937

15

2010

2010

2010
2010

126
125
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2022,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2022, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2023
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30. September 2022 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30. September 2022 sowie der Ertragslage und der Entwicklung des Nettover- mdgens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA wird im Abschnitt ~ Verantwortung des Réviseur d entreprises agréé fur die
Jahresabschlusspriiffung  weitergehend beschrieben. Wir sind unabhangig von dem Fonds in Ubereinstimmung mit dem
fir Luxemburg von der CSSF angenommenen  International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants ( IESBA Code ) zusammen mit den beruflichen Verhaltensanforderungen, welche wir
im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung
mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise
ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern der Verwaltungsrat
des Fonds nicht beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstatigkeit einzustellen
oder keine andere realistische Alternative mehr hat, als so oder einen seiner Teilfonds zu handeln.
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Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den fiur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstdssen
resultieren und werden als wesentlich angesehen, wenn verninftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fuhren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.

Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehérigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Priifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fuhren, dass der Fonds
oder einer seiner Teilfonds(mit Ausnahme der Teilfonds, fur die ein Beschluss zur Schliessung vorliegt)seine
Unternehmenstétigkeit nicht mehr fortfhren kann.

In Bezug auf den Teilfonds, bei dem ein Beschluss zur Schliessung vorliegt, dussern wir uns zur Angemessenheit der
Anwendung des Grundsatzes der Nichtfortfihrung des Unternehmens durch den Verwatungsrat des Fonds. Wir
beurteilen ausserdem die Angemessenheit der Angaben, die den Grundsatz der Nichtfortfihrung des Unternehmens
beschreiben, und die Grinde fur dessen Anwendung. Diese Schlussfolgerungen basieren auf der Grundlage der bis
zum Datum des Berichts des Réviseur d entreprises agréé erlangten Priifungsnachweise.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Pri- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliessich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniber den fir die Uberwachung Verantwortlichen eine Erkdrung ab, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erdrtern,
von denen vernuinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken konnen,
und - sofern enschlégig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 24. Januar 2023

ERNST & YOUNG

Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the schedule of investments and other net assets as at 30 September 2021,
and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2021, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“ISAS’) as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and 1SAs are further described in
the “responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé” for the audit of the financid statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agrée”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2022
ERNST & YOUNG
Société Anonyme

Cabinet de révision agréé
Isabelle Nicks
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Bericht des Réviseur d entreprises agréé

An die Aktionére der

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss der UBS (Lux) Key Selection SICAV (der  Fonds ) und jeden seiner Teilfonds -
bestehend aus der Nettovermogensaufstellung, der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte per 30 September 2021 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Jahres-
abschlusses ein den tatsachlichen Verhdtnissen entsprechendes Bild der Vermdgens- und Finanzlage des Fonds und
jeden seiner Teilfonds per 30 September 2021 sowie der Ertragslage und der Entwicklung des Nettover- mégens fir das
an diesem Datum endende Geschéftgjahr.

Grundlage fiir das Prifungsurteil

Wir fihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Prifungstétigkeit (das — Gesetz
vom 23. Juli 2016 ) und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. Juli 2016 und den ISA -Standards wird im Abschnitt  Verantwortung des Réviseur d entreprises agréé
fur die Jahresabschlusspriifung  weitergehend beschrieben. Wir sind unabhéngig von dem Fonds in Ubereinstimmung
mit dem fir Luxemburg von der CSSF angenommenen International Ethics Standards Board for Accountants

( IESBA Code ), zusammen mit den beruflichen Verhaltensanforderungen, welche wir im Rahmen der
Jahresabschlusspriifung einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen
Verhaltensanforderungen erfillt. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend
und geeignet sind, um als Grundlage fir unser Priifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Jahresab- schluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthal- ten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwatungsrats des Fonds fir den Jahresabschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur FortfUhrung der Unternehmenstétigkeit und - sofern einschléagig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds (niche) beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die
Geschéftstétigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so oder einen seiner Teilfonds zu
handeln.
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Verantwortung des Réviseur d entreprises agréé fiir die Jahresabschlussprifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Gan- zes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dariiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prufungsurteil enthélt, zu erteilen. Hinreichende Sicher- heit entspricht
einem hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstim- mung mit dem Gesetz
vom 23. Juli 2016 und nach den flr Luxemburg von der CSSF angenommenen I1SAs stets eine wesentliche falsche
Darstellung, falls vorhanden, aufdeckt. Falsche Darstellungen kénnen entweder aus Unrichtigkeiten oder aus Verstossen
resultieren und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese
individuell oder insgesamt, die auf der Grundlage dieses Jahresab- schlusses getroffenen wirtschaftlichen
Entschei dungen von Adressaten beeinflussen.

Im Rahmen einer Abschlussprifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs tben wir unser pflichtgemésses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstéssen, planen und fuhren Prifungshandlungen durch as Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstosse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kénnen.

Gewinnen wir ein Verstédndnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prafungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsme- thoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungsl egungsgrundsatzes der Fortfiihrung der
Unternehmenstétigkeit durch den Verwaltungsrat des Fonds (mit Ausnahme von Teilfonds, die liquidiert wurden)
sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit
Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner
Teilfonds zur FortfUhrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine
wesentliche Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die
dazugehdrigen Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts
des Réviseur d'entreprises agréé erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fuhren, dass der Fonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Pri- fungsumfang
und Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen
Kontrollsystem, welche wir im Rahmen der Prifung identifizieren.

Wir geben geneniiber den fir die Uberwachung Verantwortlichen eine Erkarung abgegeben, dass wir die relevanten
Unabhangigkeitsanforderungen eingehalten haben und mit ihnen alle Beziehungen und sonstigen Sachverhalte erdrtern,
von denen verniinftigerweise angenommen werden kann, dass sie sich auf unsere Unabhangigkeit auswirken kdnnen,
und - sofern enschlagig - die hierzu getroffenen Schutzmassnahmen.

Luxemburg, 24. Januar 2022

Ernst & Y oung

Société anonyme

Cabinet derévision agréé
Isabelle Nicks
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