EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2023 5 30

03-6387-5000

6,000

1/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2022 11 30

2/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

100.20 2022 11
30 100.15
3 30
100
0120-753104
9 5
http://ww.nomura-am.co. jp/
100.20 2023 5
30 100.15
3 30
100

0120-753104
9 5

http://ww._nomura-am.co.jp/

3/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

(2023 4 )m
17,180
1959 12
1997 10
2000 11

1-13-1 5,150,693 100
REIT
( )

1 2 1

2 20 ®)

4/88



g B W N -

10

11

12

13

14

15
16

17

18

19

20

21

12

REIT

20

16

5/88

17

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2 2
2 1 4
2 1 6
2 1 7
2 1 10
2 1 11
1 18
2 1 19
2 1 14
17
18 1



14

2023 5 30

17

18 2 6
13 14 17
( )
2 2
2 2
10
REIT
REIT
REIT

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

6 12

13

Prologis, Inc.

Prologis, Inc.

13

REIT

6/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

S&p REIT

s&p REIT S&p REIT

€))
REIT

@)

REIT
©)

14 2
30%
S&p REIT 30
REIT REIT s&p REIT

10 20

7/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2 SELME [
BERBEEEAS
RREMOREIOLARURFT IO ADEN,
EW. N
[ - l
ERBLEAS ™
woonnssiaico| [ ASEEMAEE
RREAR DREY FRESCHAORBER
1 Zhi-ZAHgNNIco®
HBIERUS S1EOMA
A P MRS FIZHE. 0
HAELHER-ETLR ﬂir:ﬁg< ;ga!m
=a5 )] HiThh .
L man R, e s HESR~GABERHA
1 K _/
| ( auF5472R )
BRELE - F—L - LR L
Fr>FARRBEICEY ., ERNEEFRL. EMESE | (30~40 B
HEHERRUBMESEABDORIZEMS. e
272 FOEM - RARROEMORE S e AR ASED
&, WAW
! - v

ERTOH FOSH - REWHICMT SRS

AR T+ =T A0S, WilG EOEN

8/88



EDINETOOOO
O00OO00000000000000(E12460)
OooooooooooooooooooOn

B UXOVDEEBIIHEEE coisssnt 20235304 : AR

7 FOFERTE RS LU R S E ISR R RN

Y EERBRNZNEYS A& ORBROLR

R (TSRl R (TR R © R

EEEE

0164 193N 2000808 01637 2022838 m.ﬁlﬁ St HEA X008 SRNG S3EA GREn wREe

B0 | M | Bomoen: | BRI | S | S

421 53.8 BT, 54 78] 157
2248 5160 ~124] ~194] ~55 =61 94|
[¥ia@ (W) 10a] S9 143 53] 403 2.7 1.7

« ESHNARSERE. HNoESEEERLEEDE « ETORERE D 5 A0E 77 2 POl R A i D Et A
SR LTHELESOTT. 2018E485%10,000- L THE « 21 BEEAR S5 2023 IR S ERE A 10851 S 1 s

{fELTHnET, BECRAS - BVl - TREEEFLEEOTT. s Y
« SMEERG 2016F4 A a0 AmaFiilaosA%icE 7 FolrEBLmOFImERC DL TR Y27
B UEMOMEEERTLEENTT. 135, 018E11BE Roams a0 2R AL TEELTEDET.

Tld, MR FuYANMEREETLTADET. s RRECHE L S RO ET .

s YT FRANEENARSEBOMEETT.
#EESEOARSEDE BHNoARSEERALSEOAHLLTHELTHD, ERogedfims ny SusEnsd.

<ABNSHE 75 208N >

OE®E - RIFREEED (TOPIN) (EIA2]

IR ; MSCI-KOKUSALIER (R, F—A)

ORI : MSCIT V¥~ 224 « ¥=ra b« A7 oS ([Rlw, As—2)

CEEMA : NOMURA-BOIIR

COfENEE : FISERFEN- 7o o2 (B E Ay Sl - Bi-3)

ORI : P » A b R B o A DF 9 O = IR F—tra '« IO UL« F ) =277 F (A5—2)

BRI S AOEROEEESICOLTE

ONIESEHER (TOPDRO (BREAs) - « - MADHEHN (TOPD) (RES5Ae) s EeEiEn (TOPX) (EY%as) CHRImREamHme.
Eait] PYRFANEERS ) P XEROMESH (WUT M1eX] &005,) CHNMETHD, BnoNd, BEReOLE. WML CeEslEn
(TOPIK) (BRS5AH) MY STATOHE - 2R FIGEER (ToP) (RS CESRENEERCMT 2T TOME ) P XA
LET. ) Pxiz, WEESEEN (TOPD) (BR8] sl b S LEa ROy, il irhmicH L., REENLETA, EREE 1 PXC
LOMM, FHREEMANICOTIEC, FERORE. BRDORRELSDCERT AL R SRECHL TS P aREERLET A,

OMSCT-KOKUSATES (RlEddy, PAi—2), MSCITY =300 « F—4rw b« of 7o fd (diAd, FIA—2)- - « MSCHKOKUSATED (Bl

F., FA—2), MECIET— 52 - F—4re b« A5 a0 (RUAS, FA—2) i+ MSCIHERL-EST Y, BiERCH Y280, DR
“!M—MHHHEG]EHL;#T FMEClE. EEDONEERN T IANE LRSI TN ALTUET,

ONOMURA-BPIIIN « « - NOMURA-BPIRWTIDEHEE WL, BED 71— 5v U=« U —F R IANT « Mt aitiomm LEY, f. 1
T4 Fa—tpll— UT—FREIVHILF 4 IRES . NOMURA-BPIRAGCTIRT. 220, ant. ANt sSETIE0TRE<.
NOMURA-BFIERERL TITOR AR POy FF3200 FRala iR RSN, o — 2L — el F A,

OFTSERPWEM- =7 o 22 (B4BE A2kl - BA—2A) - - FISERMRR-r 7o 22 (R<BE. ~oS6il - B5—2) 1. FTSE Fized
Income LLCIC £ DME SN ERESRORROESHESES &R0 SN T NE FELEAS - 7T e oA TY, BHERIFTSE Fixed Incoms
LLCORMMRTED, BRNCMTSTATOMRRGFTSE Foed Income LLCHFERLTUAET,

OIPELA S = A b i 1 - A Ty DA - T =22 = F=drad « JO=pUL - T2 TP F (=20 - = TP - AL
P B R A TR T TS Tt AL FA—L 3P F (B=2)) (o7 M) SLUET) EIWTOCE
EfTnLmEL, BROL-ULEaY. BLEnCEETICiNC, MECLTOHFMNINSEOTED. GMEROTNEWn, oo
DA 2 7 A — 53 T, WUEENCMET &S OROEE TRRE RS EOTHED T, E-. BRNRCRECHITSSHF F
AEENCERTSEOTERNFRA. COLRENGHREE. T, SOLONRERNLGDERISNET. PMorgan Chase & Co. BILF
H—T‘t{t (UF, 1M FEossfvilEatsfiT o0 TRETEDL, AEhIMEZRDLLCERSNSC AN B0 EY, ASIN(02—

FARMHEOUS— L ErlT S5O THED EtA,. FRBCSENARITSORMIRRLC 0T, IPMOEOERRETD A - 25— FEAESH
TH‘!J.JEIJEH'JF'J. RRET D, FERT—ry Fl-SETaR0TAC S0, =5 RTEDSISL, TL—2d vk T2
. PRI —, EramticgoTUSENRtanEYT,
m Securities LLC (ZCTH NPMSLLE] ARCEEY) (MERZALU—]) . SRCNTSES. sM@Reans (core 17
CEZ ) SHUET) CoUTONE, FRE-HETELEHLErA, HSELEaRBRER, MUEHC 0S5 LA DEROESICOUT,
ECEM RS SRRS S ERC AR TS EENEEN S T ISONEIC DT, ERANLY— - UhoEREr e, il iEaE
REFETRENT SN ECA, BRANY—RTOSS DU TORE. Y712, FL—F 1 2T SRREL ESNREER
LEtA, BRRARTAS -2 SNIMEC L TRHANATUETY, 2OZSENHN. STEMCMTST SMRC oLV TREY STOTHE
DECA, ERIER LIS -EET SMETED. SOMENTATER Y — O L EY,
WMSLLCIANASD, NYSE, SIPCDEET Y, PMorgan1IP Morgan Chase Bank, NA, JPSE, 1P Morgan Secunibes PLC. @075 SOMES H D908
EfimEEITRCENTIERT Y,

(17 : Bt SHIMR SN, FTSE Fixed Income LLT i)

9/88



100.20
0.187 ( 0.17 )
0.187 ( 0.17 )
« )
0.15 0.02
2023 5 30
80 20
REIT
( ) (

10/88

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2023 5 30 100.15

(2023 5 30

44 (40 )



0.00825%

0.15

15.315

0.20

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2023 5 30
0.03%
2023 5 30
0.0075%
0.00825% 0.0075%
100.20 2023 5 30 100.15
0.20 2023 5 30
2023 5 30 0.15 1
20.315 (( )15.315 5 )
)
( ) 20.315 (
5 ) 20.315
) ( « ) )

11/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

1 2015 12 31

NISA( )
NISA( )
NISA ETF

15.315 ( 15.315 )

5) 2023 3

2023 3 31

12/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

15,395,421,868 99.99
_ 1,491,246 0.0
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2,716,476,973 4.84
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225,983,516 0.4

868,806,808 1.55

2,042,151,965 3.64

127,044,975 0.22

69,742,430 0.12

54,926,533,223 98.05)

— 1,090,209,016 1.94
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()
5,196,591,463] 3.1910 16,582,661,866] 2.9626( 15,395,421,868|99.99
()
99.99
99.99

)

1 PROLOGIS INC 307,020] 15,864.24 4,870,639,479 16,279.97 4,998,278,723| 8.92
2 EQUINIX INC 30,780 87,365.16 2,689,099, 644 93,739.39 2,885,298,587 5.15
3 PUBLIC STORAGE 52,580 41,234.04 2,168,086,070f 39,343.27 2,068,669,620] 3.69
4 REALTY INCOME CORP 208,590) 8,775.65) 1,830,512,910| 8,360.31 1,743,877,751 3.11
5 SIMON PROPERTY GROUP INC 108,740 13,872.55) 1,508,501, 136 14,362.48] 1,561,776,815( 2.78|
6 WELLTOWER INC 157,160 10,740.43 1,687,966, 230] 9,473.95) 1,488,926,532[ 2.65
7 VICI PROPERTIES INC 333,800 4,101.86| 1,369,204,068] 4,247.58] 1,417,845,308( 2.53]
8 DIGITAL REALTY TRUST INC 95, 630f 17,208.16] 1,645,616, 856 12,481.04 1,193,562,725 2.13]
9 AVALONBAY COMMUNITIES INC 46,480 25,788.65 1,198,656,628] 21,800.10 1,013,269,011f 1.80f
10 GOODMAN GROUP 568,500 1,695.01 963,616,793 1,673.61] 951,450,355 1.69
11 EXTRA SPACE STORAGE INC 44,500 22,675.78 1,009,072,217| 21,208.56 943,781,361 1.68
12 EQUITY RESIDENTIAL 113,280 9,517.35 1,078,125,987| 7,815.5]f 885,341,075 1.58
13 ALEXANDRIA REAL ESTATE EQUIT 52,390) 19,732.74 1,033,798,594 16,555.04] 867,319,038 1.54
14 INVITATION HOMES INC 193,100 4,817.46| 930,252,368 4,099.37| 791,588,540] 1.41]
15 VENTAS INC 132,950 6,931.91 921,598,008 5,936.74 789,290,088( 1.40
16 SUN COMMUNITIES INC 41,180 20,761.96 854,977,902 18,610.07] 766,362,934 1.36)
17 MID-AMERICA APARTMENT COMM 38,390 22,390.16 859,558,315 19,826.53 761,140,656( 1.35
18 WP CAREY INC 70,050f 10,844.66) 759,668,647 10,295.16] 721,176,168 1.28
19 LINK REIT 841,100f 1,083.68 911,485,267 857.30] 721,078,394 1.28
20 IRON MOUNTAIN INC 96, 660) 6,907.15 667,645,567 6,915.51]] 668,454,038( 1.19
21 ESSEX PROPERTY TRUST INC 21,490) 35,595.20 764,940,920 27,264.15 585,906,700 1.04
22 GAMING AND LEISURE PROPERTIE 85,650 6,288.05 538,571,716 6,798.01] 582,249,753( 1.03
23 UDR INC 102,900 5,965.52 613,852,499 5,325.17| 547,960,652 0.97]
24 HEALTHPEAK PROPERTIES INC 181,900 3,425.31 623,065,134 2,896. 26| 526,830,731 0.94
25 KIMCO REALTY CORP 206,400 2,818.18 581,673,771 2,511.69 518,414,735( 0.92
26 EQUITY LIFESTYLE PROPERTIES 58,380) 9,426.39 550,313,143 8,775.59 512,319,038 0.91
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27 SEGRO PLC 403,600 1,658.38 669,323,054 1,259.91] 508,500,322 0.90
28 (CAVDEN PROPERTY TRUST 36,650 17,549.99 643,207,400 13,781.63 505,096,787| 0.90
29 HOST HOTELS & RESORTS INC 238,600 2,584.60) 616,685,739 2,108.43 503,073,474] 0.89
30 REXFORD INDUSTRIAL REALTY INC 62,940 8,171.40 514,308,488 7,755.42 488,126, 286| 0.87
)
98.05)
98.05)
)
220 7,103,430 948,521,005 7,134,600 952,683,132  1.70
(2023 06 )
2023 3 1
1 )
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1 (2018 3 7 ) 738 742 869.0600 873.4600 872
2 (2018 9 7 ) 1,136 1,146 996.5500, 1,006.0500] 999
3 (2019 3 7 ) 1,332 1,344 1,009.7800, 1,018.7800 1,011
4 (2019 9 7 ) 1,622 1,637 1,027.1200, 1,036.6200 1,027
5 (2020 3 7 ) 3,156 3,178 1,001.9200, 1,009.1200 1,013
6 (2020 9 7 ) 4,011 4,043 858.9600 865.7600 861
7 (2021 3 7 ) 6,101 6,143 954.9000 961.5000 959
8 (2021 9 7 ) 9,333 9,391 1,204.2600, 1,211.8600 1,211
9 (2022 3 7 ) 13,634 13,7200 1,216.2800, 1,223.9800 1,206
10 (2022 9 7 ) 16,308 16,473 1,296.3800, 1,309.4800 1,302
11 (2023 3 7 ) 16,072 16,210f 1,203.0600, 1,213.3600 1,205
2022 3 15,238 — 1,370.3600 — 1,362.5
4 15,155 — 1,392.9300 — 1,406.5
5 14,449 — 1,286.7200 — 1,286
6 15,016 — 1,247.2000 — 1,243
7 16,024 — 1,314.5800 — 1,307.5
8 15,965 — 1,285.5000 — 1,298.5
9 14,555 — 1,130.9800 — 1,135.5
10 16,380 — 1,230.6800 — 1,226
11 15,564 — 1,201.8600 — 1,209
12 14,729 — 1,117.5300 — 1,121.5
2023 1 16,055 — 1,192.8400 — 1,192.5
2 16,102 — 1,205.2600 — 1,206.5
3 15,396 — 1,112.4900 — 1,110.5
1

1 2017 12 7 2018 3 7 4.4000

2 2018 3 8 2018 9 7 19.4000

3 2018 9 8 2009 3 7 17.2000

4 2019 3 8 2009 9 7 19.4000

5 2019 9 8 2020 3 7 14.7000

6 2020 3 8 2020 9 7 12.9000

7 2020 9 8 2021 3 7 13.2000

8 2021 3 8 2021 9 7 14.1000

9 2021 9 8 2022 3 7 14.2000
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10 2022 3 8 2022 9 7 21.6000

11 2022 9 8 2023 3 7 19.8000

1 2017 12 7 2018 3 7 12.7

2 2018 3 8 2018 9 7 16.9

3 2018 9 8 2019 3 7 3.1

4 2019 3 8 2009 9 7 3.6

5 2019 9 8 2020 3 7 1.0

6 2020 3 8 2020 9 7 13.0

7 2020 9 8 2021 3 7 12.7

8 2021 3 8 2021 9 7 27.6

9 2021 9 8 2022 3 7 2.2

10 2022 3 8 2022 9 7 8.4

11 2022 9 8 2023 3 7 5.7

100

2

1 2017 12 7 2018 3 7 850,000 — 850,000
2 2018 3 8 2018 9 7 290,000 — 1,140,000
3 2018 9 8 2009 3 7 220,000 40,000 1,320,000
4 2019 3 8 2009 9 7 260,000 — 1,580,000
5 2019 9 8 2020 3 7 1,570,000 — 3,150,000
6 2020 3 8 2020 9 7 2,440,000 920,000 4,670,000
7 2020 9 8 2021 3 7 1,800,000 80,000 6,390,000
8 2021 3 8 2021 9 7 1,780,000 420,000 7,750,000
9 2021 9 8 2022 3 7 3,560,000 100,000 11,210,000
10 2022 3 8 2022 9 7 1,740,000 370,000 12,580,000
11 2022 9 8 2023 3 7 1,520,000 740,000 13,360,000
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6 |WELLTOWER INC FALN 2.6
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10 |GDODMAN GROUP A—ALTUF 1.7

® R, EAERWECERIC LS TEMEE AELTEDET. 4. 1-0 DU TREFETERLTEDET.

N FREINEROEE v o

OHRsFuvoa2 pIPoE

40 |4

20 |-

V]

20

20048 20158 20168 H1HE Footie 200548 20208 203 Y 202E

» 27 2 R AR RS RO B L T

« 20148E 05 201 6EEIZ 3BT 7w A7 L dE R

< J017EERENER (2017E12570) hSEfETolliE.
« 2023 IR S EARERFL RS E = TOREE.

877 FOEAERNEECETAADERTED, HECERRRTNETSGOTREDFSA. MR- -7T v 2 20MREIEE <
=TRERETED, JrlFoEHRETREDERA. e J7 2 FOERAUREE. Mk, BIESHA—L--TSTHELTUVSES
HEDEY.

19/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

) ( 38 59 )(
2 2 ( 12
133 )( )
) 6
() 193 2 1 (2022 9 8 2023 3 7 )
EY
(022 9 7 ) (023 3 7 )
10,966,569 9,544,825
16,305,581,395 16,072,629,781
166,282,083 136,703,793
16,482,830,047 16,218,878,399
16,482,830,047 16,218,878,399
164,798,000 137,608,000
857,228 846,916
6,429,198 6,351,840
10 2
2,319,366 1,179,040
174,403,802 145,985,798
174,403,802 145,985,798
12,580,000,000 13,360,000, 000
3,728,426,245 2,712,892,601
206,480 502,640
16,308,426,245 16,072,892,601
16,308,426, 245 16,072,892,601
16,482,830,047 16,218,878,399
2022 3 8 2022 9 8
2022 9 7 2023 3 7
1,278,351,990 806,029,628
1,278,351,990 806,029,628
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2022 3 8 2022 9 8
2022 9 7 2023 3 7
2,430 10,740
1,661,988 1,705,949
12,464,857 12,794,546
3,058,849 3,170,581
17,188,124 17,681,816
1,261,163,866 823,711,444
1,261,163,866 823,711,444
1,261,163,866 823,711,444

2,424,444,079

3,728,426,245

432,361,300 223,113,900
432,361,300 223,113,900
129,205,000 153,828,100
129,205,000 153,828,100
260,338,000 261,108,000

3,728,426,245

2,712,892,601

2022 9 8 2023 3 7
202 9 7 2023 3 7
12,580,000 13,360,000
1 1
1 1,296.38 1 1,203.06
(100 ) (129,638 ) (100 ) (120,306 )
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2022 3 8 2022 9 8
2022 9 7 2023 3 7
2022 3 8 2022 6 7 2022 9 8 2022 12 7
A 481 A 6,246
B 103,222,569 B 132,727,466
c 896,587 c 206,480
D=A+B+C 104,118,675 D=A+B+C 132,927,700
E 8,327,640 E 8,884,827
F=D-E 95,791,035 F=D-E 124,042,873
G 95,540,000 G 123,500,000
( ) H=F-G 251,035 ( ) H=F-G 542,873
1 11,240,000 | 13,000,000
100 J=G/1x 100 850 100 J=6/1x 100 950
2022 6 8 2022 9 7 2022 12 8 2023 3 7
A 1,949 A 4,494
B 173,613,448 B 146,358,510
c 251,035 c 542,873
D=A+B+C 173,862,534 D=A+B+C 146,896,889
E 8,858,054 E 8,786,249
F=D-E 165,004,480 F=D-E 138,110,640
G 164,798,000 G 137,608,000
( ) H=F-G 206,480 ( ) H=F-G 502,640
1 12,580,000 | 13,360,000
100 J=6/1x 100 1,310 100 J=6/1x 100 1,030
2,271,254 2,325,913
@
2022 3 8 2022 9 8
2022 9 7 2023 3 7
1. 1
2. 2
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2022 3 8 2022 9 8
2022 9 7 2023 3 7
11,210,000,000 12,580,000,000
1,740,000,000 1,520,000,000
370,000,000 740,000,000
2022 3 8 202 9 8
2022 9 7 2023 3 7
313,883,161 561,425,713
313,883,161 561,425,713
1
(1) (023 3 7 )
©) (2023 3 7 )
5,017,209,234 16,072,629,781
1 5,017,209,234 16,072,629,781
100. 0% 100. 0%
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16,072,629,781

D
2

(023 3 7 )

1,122,470,045
187,085,821
58,508,794,768
9,123,020
5,786,670
147,109,141
210,057,224

60,190,426,689
60,190,426,689

36,399,801
140,069,947
54

402,800

176,872,602
176,872,602

18,733,702,640

41,279,851,447
60,013,554,087

60,013,554,087
60,190,426,689
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2022 9 8
17,847,734,676
3,050,919,936
2,164,951,972
18,733,702,640

1,419,152,246
1,844,156,364
896,145,892
11,196,611




EDINETOOOO
00000000000 DO00O0O((EL2460)
OOo0oooooooooooooooood

12,183,211
15,543,198
17,633,991
18,457,493
33,409,263
5,095,887
1,646,698,712
3,956,126
555,646,812
318,403,523
4,289,269
1,601,994
1,485,025
9,336,648
2,801,907
9,235,789
2,524,010,849
3,075,205

5,017,209,234

3,166,830,855
904,672,101
66,597,391

368,829

147,536,052
9,709,226
9,855,733
4,689,711

11,269,375
7,637,388
8,176,142
3,140,903
2,136,380

20,357,305

1
€3]

@

(2023 3 7

)

(2023 3 7

)

28/88



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

ACADIA REALTY TRUST 31,700 455,529.00,
AGREE REALTY CORP 28,890 2,037,033.90
ALEXANDER & BALDWIN INC 23,200 441,264.00,
IALEXANDERS INC 720 147,319.20
ALEXANDRIA REAL ESTATE EQUIT 48,900 7,120,818.00]
ALPINE INCOME PROPERTY TRUST 3,800 68,856.00
AMERICAN ASSETS TRUST INC 17,400 425,604.00]
AMERICAN HOMES 4 RENT-A 100,700 3,153,924.00
AMERICOLD REALTY TRUST INC 87,900 2,613,267.00]
APARTMENT INCOME REIT CO 49,300 1,885,232.00;
APARTMENT INVT&MGMT CO-A 49,200 384,252.00]
APPLE HOSPITALITY REIT INC 69,600 1,165,104.00;
ARMADA HOFFLER PROPERTIES INC 22,000 282,480.00]
IASHFORD HOSPITALITY TRUST 12,000 55,800.00
AVALONBAY COMMUNITIES INC 45,810 8,003,007.00]
BLUEROCK HOMES TRUST INC 1,100 22,330.00
BOSTON PROPERTIES 46,790 3,095,158.50
BRAEMAR HOTELS & RESORTS INC 20,000 93,600.00
BRANDYWINE REALTY TRUST 56,700 330,561.00]
BRIXMOR PROPERTY GROUP INC 97,800 2,234,730.00]
BROADSTONE NET LEASE INC-A 57,000 1,003,770.00;
BRT APARTMENTS CORP 3,500 75,250.00
CAMDEN PROPERTY TRUST 34,920 4,092,274 _80
CARETRUST REIT INC 31,400 627,372.00]
CBL & ASSOCIATES PROPERTIES 8,200 220,990.00]
CENTERSPACE 4,820 302,021.20]
CHATHAM LODGING TRUST 16,300 198,534.00
CITY OFFICE REIT INC 12,800 108,032.00
CLIPPER REALTY INC 4,000 26,160.00
COMMUNITY HEALTHCARE TRUST 1 7,700 291,522.00
CORPORATE OFFICE PROPERTIES 36,500 933,305.00
COUSINS PROPERTIES INC 49,500 1,248,390.00
CTO REALTY GROWTH INC 5,600 100,688.00
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CUBESMART 73,650 3,532,990.50]
DIAMONDROCK HOSPITALITY CO 68,200 597,432.00
DIGITAL CORE REIT MANAGEMENT 100,000 59,000.00
DIGITAL REALTY TRUST INC 94,140 9,914,824.80
DIVERSIFIED HEALTHCARE TRUST 82,000 146,780.00
DOUGLAS EMMETT INC 57,100 817,672.00]
EAGLE HOSPITALITY TRUST 100,000 0.00
EASTERLY GOVERNMENT PROPERTIES 29,400 450,114.00]
INC

EASTGROUP PROPERTIES 14,210 2,375,627.80
ELME COMMUNITIES 28,200 518,316.00]
EMPIRE STATE REALTY TRUST IN 41,900 331,848.00]
EPR PROPERTIES 24,700 1,010,971.00;
EQUINIX INC 30,280 21,178,740.40
EQUITY COMMONWEALTH 36,200 742,824.00]
EQUITY LIFESTYLE PROPERTIES 57,350 3,900,947.00]
EQUITY RESIDENTIAL 111,400 6,984,780.00]
ESSENTIAL PROPERTIES REALTY 46,800 1,206,036.00;
ESSEX PROPERTY TRUST INC 21,220 4,979,485.20
EXTRA SPACE STORAGE INC 43,860 7,336,462.20
FARMLAND PARTNERS INC 16,100 175,651.00
FEDERAL REALTY INVS TRUST 23,830 2,553,622.80
FIRST INDUSTRIAL REALTY TR 43,090 2,325,136.40
FOUR CORNERS PROPERTY TRUST 27,800 761,164.00]
FRANKLIN STREET PROPERTIES C 31,000 70,990.00
GAMING AND LEISURE PROPERTIE 84,400 4,604,864.00
GETTY REALTY CORP 14,200 495,580.00]
GLADSTONE COMMERCIAL CORP 13,100 177,243.00
GLADSTONE LAND CORP 10,600 190,270.00
GLOBAL MEDICAL REIT INC 20,000 199,800.00
GLOBAL NET LEASE INC 33,500 477,040.00,
HEALTHCARE REALTY TRUST INC 124,100 2,385,202.00
HEALTHPEAK PROPERTIES INC 176,200 4,262,278.00]
HERSHA HOSPITALITY TRUST 11,200 90,048.00
HIGHWOODS PROPERTIES INC 34,200 919,296.00
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HOST HOTELS & RESORTS INC 234,400 3,973,080.00]
HUDSON PACIFIC PROPERTIES IN 41,700 384,891.00
INDEPENDENCE REALTY TRUST IN 73,200 1,294,908.00
INDUS REALTY TRUST INC 1,800 119,250.00
INDUSTRIAL LOGISTICS PROPERTIES 19,700 77,618.00
INNOVATIVE INDUSTRIAL PROPERTIES 9,080 777,520.40
INC

INVENTRUST PROPERTIES CORP 21,800 499,220.00,
INVITATION HOMES INC 190,300 6,064,861.00
IRON MOUNTAIN INC 95,260 5,227,868.80
ISTAR INC 28,300 206,873.00
JBG SMITH PROPERTIES 32,200 525,504.00
KEPPEL PACIFIC OAK US REIT 250,000 113,750.00
KILROY REALTY CORP 34,600 1,269,474.00,
KIMCO REALTY CORP 202,700 4,151,296.00
KITE REALTY GROUP TRUST 71,600 1,546,560.00;
LIFE STORAGE INC 27,880 3,584,531.60
LTC PROPERTIES INC 13,100 457,845.00]
LXP INDUSTRIAL TRUST 90,800 937,964.00]
MACERICH CO /THE 70,800 851,016.00]
MANULIFE US REAL ESTATE 590,515 153,533.90

INVESTMENT TRUST

MEDICAL PROPERTIES TRUST INC 195,100 2,050,501.00]
MID-AMERICA APARTMENT COMM 37,830 6,045,612.30
NATIONAL RETAIL PROPERTIES INC 58,350 2,663,094.00]
NATIONAL STORAGE AFFILIATES 27,800 1,219,864.00;
NATL HEALTH INVESTORS INC 14,310 757,714.50]
NETSTREIT CORP 17,700 358,956.00]
NEXPOINT DIVERSIFIED REAL ESTATE 10,500 126,525.00
TRUST

NEXPOINT RESIDENTIAL TRUST INC 7,240 339,556.00]
OFFICE PROPERTIES INCOME 15,500 261,795.00]
OMEGA HEALTHCARE INVESTORS 76,400 2,093,360.00]
ONE LIBERTY PROPERTIES INC 5,500 124,630.00
ORION OFFICE REIT INC 18,000 144,900.00
PARAMOUNT GROUP INC 54,600 286,650.00]
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PARK HOTELS & RESORTS INC 74,000 1,046,360.00
PEBBLEBROOK HOTEL TRUST 42,900 644,787.00
PHILLIPS EDISON & CO INC 38,500 1,285,900.00
PHYSICIANS REALTY TRUST 75,100 1,127,251.00
PIEDMONT OFFICE REALTY TRU-A 39,900 369,873.00
PLYMOUTH INDUSTRIAL REIT INC 12,300 274,536.00
POSTAL REALTY TRUST INC-A 5,500 83,325.00
PRIME US REIT 212,000 83,740.00
PROLOGIS INC 302,230 38,431,566.80]
PUBLIC STORAGE 51,740 15,817,952.80
REALTY INCOME CORP 205,290 13,200,147.00
REGENCY CENTERS CORP 50,520 3,215,598.00]
RETAIL OPPORTUNITY INVESTMEN 40,300 570,648.00]
REXFORD INDUSTRIAL REALTY INC 60,170 3,696,844_80
RLJ LODGING TRUST 52,600 603,322.00]
RPT REALTY 27,100 286,718.00]
RYMAN HOSPITALITY PROPERTIES 18,020 1,731,181.40
SABRA HEALTH CARE REIT INC 75,100 896,694.00]
SAFEHOLD INC 8,000 231,280.00]
SAUL CENTERS INC 4,300 169,850.00
SERVICE PROPERTIES TRUST 53,400 601,818.00]
SIMON PROPERTY GROUP INC 107,020 13,254,427.00
SITE CENTERS CORP 60,300 794,754.00]
SL GREEN REALTY CORP 20,920 729,480.40]
SPIRIT REALTY CAPITAL INC 45,570 1,904,370.30,
STAG INDUSTRIAL INC 58,500 1,996,605.00;
SUMMIT HOTEL PROPERTIES INC 34,000 259,420.00]
SUN COMMUNITIES INC 40,590 5,915,992.50
SUNSTONE HOTEL INVESTORS INC 69,400 730,088.00]
[TANGER FACTORY OUTLET CENTER 34,600 648,404 .00,
[TERRENO REALTY CORP 23,570 1,504,473.10,
[THE NECESSITY RETAIL REIT WHERE 44,200 315,146.00]
AMERICA

UDR INC 100,300 4,300,864.00
UMH PROPERTIES INC 17,500 286,825.00]
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UNIVERSAL HEALTH RLTY INCOME 4,200 210,252.00
URBAN EDGE PROPERTIES 38,000 582,160.00
URSTADT BIDDLE-CL A 9,600 166,080.00
VENTAS INC 130,930 6,399,858.40
VERIS RESIDENTIAL INC 26,500 422,145.00,
VICI PROPERTIES INC 315,300 10,701,282.00
VORNADO REALTY TRUST 53,000 1,047,810.00
WELLTOWER INC 154,690 11,631,141.10
WHITESTONE REIT 15,000 144,000.00
WP CAREY INC 68,160 5,567,990.40
XENIA HOTELS & RESORTS INC 37,000 533,170.00

145 8,406,065 332,124,068.20

(45,212,049,404)

75.3% 77.4%
ALLIED PROPERTIES REAL ESTAT 20,400 572,628.00]
ARTIS REAL ESTATE INVESTMENT 18,000 154,440.00
AUTOMOTIVE PROPERTIES REAL ESTATE 6,000 77,580.00
INVEST
BOARDWALK REAL ESTATE INVEST 7,400 444 ,518.00]
BSR REAL ESTATE INVESTMENT TRUST 5,700 111,150.00
BTB REAL ESTATE INVESTMENT T 15,000 57,000.00
CAN APARTMENT PROP REAL ESTA 27,100 1,321,667.00;
CHOICE PROPERTIES REIT 53,000 789,700.00]
CROMBIE REAL ESTATE INVESTMENT 17,300 278,876.00]
CT REAL ESTATE INVESTMENT TR 17,000 284,070.00]
DREAM INDUSTRIAL REAL ESTATE 41,800 619,476.00]
INVESTMENT
DREAM OFFICE REAL ESTATE 8,000 129,200.00

INVESTMENT TRUS

EUROPEAN RESIDENTIAL REAL ES 11,000 40,920.00;
FIRST CAPITAL REAL ESTATE 34,900 599,582.00]
INVESTMENT

GRANITE REAL ESTATE INVESTME 10,000 829,700.00]
H&R REAL ESTATE INVSTMNT-UTS 43,200 565,920.00]
INOVALIS REAL ESTATE INVESTM 4,000 16,040.00
INTERRENT REAL ESTATE INVEST 23,000 337,870.00]
KILLAM APARTMENT REAL ESTATE 19,300 348,365.00]
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MINTO APARTMENT REAL ESTATE 6,400 104,576.00
MORGUARD NORTH AMERICAN RESI 5,800 107,822.00
NEXUS INDUSTRIAL REIT 10,000 106,600.00
NORTHWEST HEALTHCARE PROPERT 39,000 373,230.00)
PRIMARIS REIT 15,925 249,704.00)
PRO REAL ESTATE INVESTMENT TRUST 11,000 69,300.00)
RIOCAN REAL ESTATE INVST TR 48,900 1,073,844.00)
SLATE GROCERY REIT 9,400 139,872.00
SLATE OFFICE REIT 12,000 51,840.00)
SMARTCENTRES REAL ESTATE INV 22,800 632,472.00)
TRUE NORTH COMMERCIAL REAL E 14,000 84,420.00)
30 577,325 10,572,382.00)
(1,057,026,752)

1.8% 1.8%

AEDIFICA 13,140 1,037,403.00
ALSTRIA OFFICE REIT-AG 4,000 28,820.00)
AL TAREA 1,540 195,888.00
CARE PROPERTY INVEST 12,533 177,968.60
CARMILA 18,400 272,688.00)
COFINIMMO 9,810 818,644.50
COVIVIO 15,320 952,138.00)
CROMWELL REIT EUR 116,000 193,720.00
EUROCOMMERCIAL PROPERTIES NV 14,100 328,530.00)
GECINA SA 17,860 1,928,880.00)
HAMBORNER REIT AG 22,000 166,980.00
ICADE 10,300 502,022.00)
IMMOBILIARE GRANDE DISTRIBUZ 18,000 52,200.00)
INMOBILIARIA COLONIAL SOCIMI SA 96,500 640,277.50
INTERVEST OFFICES & WAREHOUSES 7,600 152,000.00
IRISH RESIDENTIAL PROPERTIES 135,000 146,880.00
KLEPIERRE 63,700 1,555,554.00)
LAR ESPANA REAL ESTATE SOCIM 20,000 106,000.00
MERCIALYS 26,000 276,640.00)
MERLIN PROPERTIES SOCIMI SA 110,000 997,150.00)
MONTEA 4,100 313,240.00
NSI NV 5,600 129,360.00
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RETAIL ESTATES 3,600 250,200.00)
UN1BAIL-RODAMCO-WESTFIELD 35,090 2,083,644.20
VASTNED RETAIL NV 6,200 138,880.00
WAREHOUSES DE PAUW SCA 50,500 1,462,480.00
WERELDHAVE NV 12,600 192,528.00
XIOR STUDENT HOUSING NV 7,500 234,375.00
28 856,993 15,335,090.80)
(2,229,568,851)
3.7% 3.8%
ABRDN PROPERTY INCOME TRUST 140,000 85,960.00)
LIMITED
AEW UK REIT PLC 48,000 46,848.00)
ASSURA PLC 985,000 508,752.50)
BALANCED COMMERCIAL PROPERTY 270,000 236,520.00)
TRUST LTD
BIG YELLOW GROUP PLC 56,700 690,039.00)
BRITISH LAND 306,300 1,389,376.80)
CAPITAL & COUNTIES PROPERTIES PLC 583,464 766,088.23
CIVITAS SOCIAL HOUSING PLC 214,000 135,462.00
CLS HOLDINGS PLC 59,000 86,258.00)
CUSTODIAN PROPERTY INCOME REIT 139,000 130,243.00
PLC
DERWENT LONDON PLC 36,500 949,730.00)
EDISTON PROPERTY INVESTMENT 70,000 46,620.00)
EMPIRIC STUDENT PROPERTY PLC 203,000 177,625.00
GREAT PORTLAND ESTATES PLC 84,600 486,873.00)
HAMMERSON PLC 1,340,000 397,578.00)
HOME REIT PLC 267,000 101,593.50
IMPACT HEALTHCARE REIT PLC 139,000 140,390.00
INTU PROPERTIES PLC 184,000 0.00
LAND SECURITIES GROUP PLC 244,900 1,674,136.40
LONDONMETRIC PROPERTY PLC 320,000 609,600.00)
LX1 REIT PLC 569,000 631,590.00)
NEWRIVER REIT PLC 100,000 90,200.00)
PICTON PROPERTY INCOME LTD 170,000 129,200.00
PRIMARY HEALTH PROPERTIES 440,000 470,800.00)
170,000 150, 280.00
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PRS REIT PLC/THE

REGIONAL REIT LTD 151,000 90,298.00
SAFESTORE HOLDINGS PLC 68,700 682,191.00
SCHRODER REAL ESTATE INVESTM 200,000 91,400.00
TRUST
SEGRO PLC 396,700 3,255,320.20]
SUPERMARKET INCOME REIT PLC 410,000 370,640.00
TRIPLE POINT SOCIAL HOUSING 120,000 62,520.00
TRITAX BIG BOX REIT PLC 612,000 923,508.00
UK COMMERCIAL PROPERTY REIT 270,000 147,960.00
UNITE GROUP PLC 130,800 1,283,802.00
URBAN LOGISTICS REIT PLC 151,000 218,195.00
WAREHOUSE REIT PLC 138,000 149,868.00
WORKSPACE GROUP PLC 44,000 225,280.00
37 9,831,664 17,632,745.63

(2,887,362,096)

4._8% 4.9%
ABACUS PROPERTY GROUP 130,000 365,300.00]
ARENA REIT 116,000 439,640.00]
BWP TRUST 153,000 585,990.00]
CENTURIA CAPITAL GROUP 220,000 387,200.00]
CENTURIA INDUSTRIAL REIT 181,000 582,820.00]
CENTURIA OFFICE REIT 139,000 214,060.00]
CHARTER HALL GROUP 156,200 2,041,534.00]
CHARTER HALL LONG WALE REIT 210,000 951,300.00]
CHARTER HALL RETAIL REIT 172,000 682,840.00]
CHARTER HALL SOCIAL 104,000 332,800.00]

INFRASTRUCTURE REIT

CROMWELL PROPERTY GROUP 475,000 323,000.00]
DEXUS INDUSTRIA REIT 70,000 207,900.00]
DEXUS/AU 350,600 2,920,498.00]
GDI PROPERTY GROUP 160,000 124,800.00
GOODMAN GROUP 560,800 10,974,856.00
GPT GROUP 625,000 2,912,500.00]
GROWTHPOINT PROPERTIES AUSTR 91,000 286,650.00]
HEALTHCO REIT 93,000 146,940.00

36/88



EDINETOOOO
00000000000 DO00O0O((EL2460)

OooooooooooooooooOoood

HMC CAPITAL LTD 66,000 277,860.00
HOMECO DAILY NEEDS REIT 517,000 664,345.00
HOTEL PROPERTY INVESTMENTS L 66,000 231,660.00
INGENIA COMMUNITIES GROUP 118,000 456,660.00)
MIRVAC GROUP 1,288,000 2,872,240.00)
NATIONAL STORAGE REIT 358,000 891,420.00
RAM ESSENTIAL SERVICES PROPE 100,000 79,500.00
REGION RE LTD 378,000 941,220.00
RURAL FUNDS GROUP 121,000 260,150.00
SCENTRE GROUP 1,704,000 5,146,080.00)
STOCKLAND TRUST GROUP 779,000 2,952,410.00
VICINITY CENTRES 1,263,000 2,639,670.00
WAYPOINT REIT 237,000 632,790.00
31 11,001,600 42,526,633.00
(3,897,140,648)
6.5% 6.7%
ARGOSY PROPERTY LTD 290,000 337,850.00
GOODMAN PROPERTY TRUST 340,000 727,600.00
KIWI PROPERTY GROUP LTD 530,000 484,950.00)
PRECINCT PROPERTIES NEW ZEALAND 440,000 556,600.00
STRIDE PROPERTY GROUP 170,000 229,500.00
VITAL HEALTHCARE PROPERTY TRUST 150,000 355,500.00
6 1,920,000 2,692,000.00)
(227,070, 200)
0.4% 0.4%
CHAMPION REIT 600,000 2,124,000.00
FORTUNE REIT 460,000 3,146,400.00
LINK REIT 691,800 35,212,620.00
LINK REIT RTS 136,800 916,560.00
PROSPERITY REIT 430,000 993,300.00
SUNLIGHT REAL ESTATE INVESTMENT 330,000 1,164,900.00)
YUEXIU REAL ESTATE INVESTMENT 759,800 1,891,902.00)
TRUST
7 3,408,400 45,449,682.00

1.3%

(788,097,485)

1.3%
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AINMS APAC REIT MANAGEMENT LTD 170,000 231,200.00)
CAPITALAND ASCENDAS REIT 1,105,762 3,051,903.12
CAPITALAND ASCOTT TRUST 692,956 706,815.12
CAPITALAND CHINA TRUST 386,279 451,946.43
CAPITALAND INTEGRATED COMMERCIAL 1,655,694 3,112,704.72
TRUST
CDL HOSPITALITY TRUSTS 267,000 339,090.00
DAIWA HOUSE LOGISTICS TRUST 170,000 103,700.00)
EC WORLD REIT 60,000 19,800.00)
ESR-LOGOS REIT 1,809,692 597,198.36
FAR EAST HOSPITALITY TRUST 330,000 204,600.00)
FIRST REAL ESTATE INVT TRUST 356,400 92,664.00)
FRASERS CENTREPOINT TRUST 353,838 785,520.36
FRASERS LOGISTICS & COMMERCIAL 946,746 1,155,030.12
TRUST
KEPPEL DC REIT 442,211 875,577.79
KEPPEL REIT 656,000 587,120.00)
LENDLEASE GLOBAL COMMERCIAL 625,000 418,750.00
MAPLETREE INDUSTRIAL TRUST 654,900 1,525,917.00)
MAPLETREE LOGISTICS TRUST 1,053,980 1,739,067.00)
MAPLETREE PAN ASIA COMMERCIAL 747,716 1,286,071.52
TRUST
OUE COMMERCIAL REAL ESTATE I 780,216 265,273.44
PARAGON REIT 360,000 342,000.00)
PARKWAY LIFE REAL ESTATE 124,000 517,080.00)
SASSEUR REAL ESTATE INVESTME 180,000 140,400.00)
STARHILL GLOBAL REIT 460,000 253,000.00)
SUNTEC REIT 737,000 1,031,800.00)
25 15,125,390 19,834,228.97,
(2,007,223,971)
3.3% 3. 4%
D&D PLATFORM REIT CO LTD 16,000 58,880,000.00)
E KOCREF CR-REIT CO LTD 8,000 41,280,000.00
ESR KENDALL SQUARE REIT CO LTD 54,000 213,030,000.00)
IGIS VALUE PLUS REIT CO LTD 12,000 56,820,000.00)
IR REIT XXVII 48,000 217,200,000.00)
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KORAMCO ENERGY PLUS REIT 11,445 58,483,950.00]
LOTTE REIT CO LTD 40,000 159,200,000.00
MIRAE ASIA PAC REAL EST-1 30,000 123,300,000.00
NH ALL-ONE REIT CO LTD 14,000 50,610,000.00;
SHINHAN ALPHA REIT CO LTD 21,000 136,500,000.00
SHINHAN SEOBU T&D REIT CO LTD 8,000 32,400,000.00;
SK REITS CO LTD 22,822 117,305,080.00

12 285,267 1,265,009,030.00]

(132,572,946)

0.2% 0.2%

MENIVIM-THE NEW REIT LTD 220,000 324,500.00]
REIT 1 LTD 65,000 1,014,000.00;
SELLA CAPITAL REAL ESTATE LTD 70,000 528,570.00]
3 355,000 1,867,070.00;

(70,682,415)

0.1% 0.1%

58,508,794,768

(58,508,794,768)

QY
2 O) «C =)
3 o)
(D)
2028 3 7
1
REIT
1,354,949,53§ 1,327,621,438 27,328,008
23,084,306 23,135,623 51,317
23,084,306 23,135,623 51,317
27,216,781
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15,537,834,164

140,921,050

15,396,913,114

13,840,000

1,112.49

2023 3 31

56,239,541,381

222,799,142

56,016,742,239

18,907,653,218

2.9626
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