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International Management Services Ltd.

Gary Butler, Director
KY1-1102
61
PO Box 61, George Town, Grand Cayman, KY1-1102, Cayman

Islands

03 6212 8316

Offshore Strategy Fund - Australian High Dividend Equity
Fund
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2023

56,190,704.47 99.74
147,756.99 0.26

56,338,461.46
5.179 100.00

2023 31
91.93
2023

2022 77,041,521.65 7,082,427 100.49 9,238
77,984,668.51 7,169,131 105.15 9,666
69,539,107.24 6,392,730 104.74 9,629
64,328,874.72 5,913,753 101.93 9,370
58,337,951.00 5,363,008 94.67 8,703
56,566,672.34 5,200,174 93.39 8,585
57,099,016.84 5,249,113 93.35 8,582
52,037,346.78 4,783,793 86.05 7,911
10 54,209,121.63 4,983,445 90.65 8,333
11 56,952,026.40 5,235,600 95.55 8,784
12 54,407,032.00 5,001,638 92.16 8,472
2023 56,338,461.46 5,179,195 96.22 8,846
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2023 2023

30,828 212,158 585,500
30,828 212,158 585,500
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2022 12 31
2022
51,507,914 53 54,179,368 4,980,709
2 665,064 61,139
36,012 3,311
113,486 10,433
730 67
54,994,660 5,055,659
262,597 24,141
6 325,031 29,880
587,628 54,021
54,407,032 5,001,638

NAV

54,407,032
590,340 92.16 8,472
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2022 12 31
2022

354,302 1,464,829 134,662

2,754 253

1,467,583 134,915

20,834 1,915

6,950 639

202,938 18,656

24,414 2,244

5,560 511

194,598 17,889

20,956 1,926

27,800 2,556

7,131 656

19,092 1,755

530,273 48,748

937,310 86,167

(96,016) (8,827)

1,450,549 133,349

1,354,533 124,522

2,291,843 210,689
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2022

937,310 86,167
(96,016) (8,827)
1,450,549 133,349
2,291,843 210,689
(3,888,556) (357,475)
1,099,237 101,053
(3,433,443) (315, 636)
(2,334,206) (214,584)
(3,930,919) (361, 369)
58,337,951 5,363,008
54,407,032 5,001,638
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2022 12 31
2022
2,291,843 210,689
(2,604,432) (239, 425)
7,556,088 694,631
96,016 8,827
(1,450,549) (133,349)
222,027 20,411
(609) (56)
(79,920) (7,347)
6,030,464 554,381
1,076,682 98,979
(3,182,502) (292,567)
(3,888,556) (357,475)
(5,994,376) (551,063)
36,088 3,318
628,976 57,822
665,064 61,139
2,145 197

1,686,856 155,073
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94.67

1.59
2.21

3.80

(6.31)

92.16

4.31

(1.91 )

3.37
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2016 28
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ASC 740
more

likely than not

50

ASC 480
ASC 480

2022 12 31 262,597
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ASC 820
ASC 820
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ASC 820
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2022 12 31
54,179,368 54,179,368
54,179,368 54,179,368
2022 616,253
11,858
(37,771)
2022 12 31 590,340
100

10 10
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2022

3,888,556 2022 2022

0.06
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2022 12 31
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6,501
1,143
100,240
21,044
915
96,121
9,009
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13,731
4,619
71,708
325,031

2022 12 31
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2022 12 31

2023 17
2023 2023 17 142,534
663,270

2023 17
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AGL Energy Ltd

Alumina Ltd

APA Group

Atlas Arteria Ltd

Aurizon Holdings

Australia and New Zealand Banking Group
Bendigo & Adelaide Bank Ltd
BHP Group Ltd

Charter Hall Retail

Coles Group Ltd

Commonwealth Bank of Australia
Downer EDI Ltd

Endeavour Group Ltd of Australia
GPT Group

GUD Holdings Ltd

GWA Group Ltd

Harvey Norman Holdings Ltd
Inghams Group Ltd

Insignia Financial Ltd
Insurance Australia Group

JB Hi-Fi Ltd

Lottery Corp

Macquarie Group Ltd

Medibank Private Ltd
Monadelphous Group Ltd
National Australia Bank

Nine Entertainment

Pendal Group Ltd

QBE Insurance Group Ltd
Region Group

Scentre Group Ltd

South32 Ltd

Star Entertainment Group Ltd
Stockland NPV

Suncorp Group Ltd

Super Retail Group Ltd
Telstra Corp

Transurban Group

22127
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162,996 1,315,378 2.42
861,435 1,309,381 2.41
165,505 1,780,834 3.27
291,383 1,926,042 3.54
671,817 2,505,877 4.61
112,747 2,667,594 4.90
82,691 811,199 1.49
36,452 1,663,305 3.06
125,653 481,251 0.88
81,469 1,362,162 2.50
12,810 1,314,306 2.42
200,883 745,276 1.37
76,568 491,566 0.90
230,118 966,496 1.78
86,113 652,736 1.20
177,442 363,756 0.67
234,797 969,712 1.78
213,675 611,111 1.12
374,207 1,253,593 2.30
195,731 929,722 1.71
22,841 958,180 1.76
202,887 908,934 1.67
9,524 1,590,127 2.92
775,136 2,286,651 4.20
28,183 376,525 0.69
61,161 1,838,500 3.38
680,586 1,252,278 2.30
69,757 349,483 0.64
95,672 1,284,875 2.36
270,689 733,567 1.35
769,829 2,217,107 4.08
241,085 964,340 1.77
283,387 501,595 0.92
244,752 888,450 1.63
131,934 1,588,485 2.92
36,658 392,607 0.72
781,532 3,118,313 5.73
95,360 1,237,773 2.28
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2022 12 31

Vicinity Centres 767,906 1,535,812 2.82
Wesfarmers Ltd 24,181 1,110,150 2.04
Westpac Banking 49,454 1,154,751 2.13
Woodside Petroleum 67,515 2,392,731 4.40
Woolworths Ltd 26,929 903,737 1.67
WorleyParsons Ltd 31,540 473,100 0.87

51,507,914 54,179,368 99.58

AUD
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2023

41,667

130.47

152,476,000
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50,000 652
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3.30 3.00

1.65 1.50

10 0.825 0.75

10 0.55 0.50
2022 12 24

3.30 3.00

1.65 1.50

10 0.825 0.75

10 0.55 0.50
2022 12 24
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3.50
2.00
10 1.00
10 0.75
3.30 3.00
1.65 1.50
10 0.825 0.75
10 0.55 0.50
2022 12 24
3.30 3.00
1.65 1.50
10 0.825 0.75
10 0.55 0.50
2022 12 24

26/27



EDINETOOOO
o = 2573
OOoooooooooooooooooood

2022 11
2023
3.30 3.00
1.65 1.50
10 0.825 0.75
10 0.55 0.50
2022 12 24
3.30 3.00
1.65 1.50
10 0.825 0.75
10 0.55 0.50
2022 12 24
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