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J.P. J.P. Morgan Mansart Management Limited
( )
2016 225 PassIM Trust - Series 2016
Nikkei 225 Fund
2016 10 24 2017 10 27
€y
2023
) )
4,788,106,460 84.29
5,875,175 0.10
4,793,981,635 84.40
886,377,393 15.60
5,680,359,028 100.00
)
)
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1
2022 3,932,762,309 26,431.45
3,313,787,596 27,895.95
1,206,443,955 26,934.96
21,652,741 27,373.88
20,956,539 26,493.73
22,056,638 27,884.50
22,133,431 27,981.58
20,569,612 26,004 .57
10 21,480,250 27,155.81
11 22,148,163 28,000.21
12 2,506,424,326 26,138.26
2023 21,644,078 27,362.93
2016 10 24 2023
() e (s ) IDEEYEREER(E) R
35,000 440
30,000 420
25,000 350
20,000 80
15.000 210
10,000 140
5,000 T
0 i i A i i i [1]
164108 1741 8 1= B 1941 B i B B Fee 4] Fas A )]
a8 | 4= ¥8 b 4 ®B ¥B a8
1
2022 7,234,363,598 26,275.91
7,635,188,066 27,731.75
7,372,203,245 26,776.56
7,436,163,151 27,008.87
2,907,639,516 26,142 .43
3,060,273,991 27,514.76
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3,091,104,094 27,791.95
2,872,704,652 25,828.33
10 2,999,882,260 26,971.78
11 3,084,158,395 27,729.50
12 2,879,041,286 25,885.31
2023 5,658,714,951 27,098.14
2017 10 27 2023
CF} RREEHE) IDECYEREER(E) e
35,000 140
30,000 120
25,000 100
20,000 a0
15,000 G0
10,000 40
5,000 20
o i i i i i a
1TEI0E 151 H 1E1 B 2 A 2 A i A A
i 2 | »xe 8 »a 8 bz ] xa
2023
2022 144.7981
180.6182
2022 201.9248
11 80.1558
2023
2022 2023 2.41
100x
2023
2022
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30.34%
30%

25%

20%
16.53%
1

gl 12.89%
10%

6.33%
5%

241%

5% -3.34%

-1.03%

-10%

E-alsR Woaltsd RoalieR FEalsE RZahER BAShER E?E
M2 AER)

100x

2016 10 21 17,000

2022 2023 2.41

100x
2023
2022
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35%
30.38%
30%%
25%
2094
15%4
10%4
6.25%
5%
2.56% 241%

0%

~50g -3.31%

-6.99%
=10%
WoaMEE FERIHERE TESHEE EIfHer BAelSE  GE0EN
[HFE2H 1B~
HNEI1R*B
100x
2017 10 27 21,700
2023 2023
195,100 428,300 791
(195,100) (428,300) (791)
C )
97,600 164,100 208,823
(97,600) (164,100) (208,823)
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2022 12 31

2016 225

2022 12 31
4 4,572,132
6,377
685,610
171,346
12,466
5,447,931
4 (42,585)
9 (6,103)
77)
12 -
11 (5,083)
13 (4,555)
10 -
(2,851)
(311)
(62,465)
5,385,466
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2022 30

2016 225
2022 30

4 2,252,965
2,861

575,327

174,540

2,700

3,008,393

4 (43,832)
9 (9,832)
(438)

12 (3,263)
11 (14,806)
13 (4,248)
(2,385)

(993)

(79,797)

2,928,596
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2022 2022 12 31
2016 225
2022 12 31
7 (48,896)
27,922
(20,974)
9 (6,069)
12 (694)
11 (4,267)
(1,411)
(419)
13 (307)
10 -
(1,647)
(14,814)
14 (9,058)
(44,846)
(4,276)
(49,122)
2021 29 2016 JPX 400
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2021 2021 12 31
2016 225
2021 12 31
7 (620,601)
98,481
(522,120)
9 (14,712)
12 (1,589)
11 (6,676)
(1,281)
(373)
13 (2,092)
10 -
(1,921)
(28,644)
14 (64,139)
(614,903)
(15,082)
(629,985)
2021 29 2016 JPX 400
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2022 2022 12 31

2016 225
2022 12 31

2,928,596

2,505,992

2,505,99;

(49,122)

5,385,466
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2021 2021 12 31

2016 225
2021 12 31

18,183,274

47,009,960

(46,834,108)

175,852

(629,985)

17,729,141
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2022 12 31
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2016 225
2022 12 31

(49,122)

9,058

(27,922)

4,276

(63,710)

(2,319,167)
(1,247)
(9,766)

(16,085)

3,194

(2,406,781)

(4,276)
24,406

(2,386,651)

2,505,992

(9,058)

2,496,934

110,283

575,327
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685,610
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2021 12 31
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2016 225
2021 12 31

(629,985)

64,139
(98,481)

15,082

(649, 245)

430,953
(4,263)
(816,216)

577,040

102,357

(359,374)

(15,082)

96,719

(277,737)

47,009,960
(46,834,108)

(64,139)

111,713

(166,024)

283,381

117,357
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1.
2014 12 2018 25
AIFMD
EEA AIFM NON-EEA AIF
2022 12 31
13 2016 225 2016
TOPIX 2018 S&P 500
201609
201612
2016 TOPIX 2016 225
2018 S&P 500 2016 JPX
10
BNP BNP
BNP 10
2016 TOPIX 2016 20 2016 225 2016 10 24
2018 S&P 500 2018 11 27
2016 JPX 400 2016 10 14 2021
29
225 500 TOPIX
225
500 TOPIX

FDI
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225 500
TOPIX
225 500 TOPIX
225 500
TOPIX
225
500 TOPIX
225 500
TOPIX
2.
NAV
®@
IFRS
FVTPL
2016 JPX 400
IFRS

2018 S&P 500
2018 S&P 500
2018 S&P 500
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2022

2022

2022

2022

b)

@

IFRS IFRS

NAV

(iv)
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FVTPL

©
FDI  FDI FDI
FDI FVTPL

FVTPL

@
FDI

FDI

®

Q)

@

Q)

@

22/53



EDINETOOOO
OO000O00oo00o0Do00DOo00oo0gOonoOo(E30829)
OOoooooooooooooooooood

2018 S&P 500
2018 S&P 500

2018 S&P 500 2018 S&P 500
(ii)
FDI

@)

@)

(3]

2022 12 31 2016 TOPIX 2016 225

2022 12 31 2018 S&P 500
Q)
(i) 1AS 32

O)
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m

™

2022 30
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2022 2022 12 31
2016 TOPIX
2,335,095 - - 2,335,095
2,335,095 - - 2,335,095
(3.407) - - (3,407)
(3.,407) - - (3,407)
2016 225
4,572,132 - - 4,572,132
4,572,132 - - 4,572,132
(42,585) - - (42,585)
(42,585) - - (42,585)

2018 S&P 500
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2016 TOPIX

2016 225

2018 S&P 500

2022
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47,116 - - 47,116
105 - - 105

- 5,489 - 5,489

47,221 5,489 - 52,710
(118) - - (118)

- (734) - (734)

(118) (734) - (852)

30

2,330,852 - - 2,330,852
2,330,852 - - 2,330,852
(19,185) - - (19,185)
(19, 185) - - (19,185)
2,252,965 - - 2,252,965
2,252,965 - - 2,252,965
(43,832) - - (43,832)
(43,832) - - (43,832)
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108,145 - 108,145
2,602 - 2,602
45 - 45

- 101 101
110,792 101 110,893
- (1,131) (1,131)

- (1,131) (1,131)
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2022

2022

2022

2022

2022

2022

2022

2022

2022

2022

12 31

12 31

2016 TOPIX

2016 225

12 31

2018 S&P 500

12 31

12 31

2018 S&P 500

30

30

2016 TOPIX

2016 225

30

2018 S&P 500

30

30

2018 S&P 500
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135,765 (3,407)
845,680 (42,585)
4,365 (118)
5,489 (734)
580,200 (19,185)
713,770 (43,832)
2,797 45
101 (1,131)
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2016 TOPIX

2016 225

2018 S&P 500

2016 TOPIX
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2022
2022 12 31
(1,479)
(1,857)
29,880
15,778
42,322
2022
2022 12 31
(113)
(3,194)
(46,836)
1,247
(48,896)
2022
2022 12 31
(13,946)
5,673
7,635
(163)
(801)
2021

2021 12 31
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2016 225

2018 S&P 500

2016 TOPIX

S&P 500

2016 JPX
2016
2016 TOPIX
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40
3,024
9,759

16,552

29,375

2021
2021 12 31

1,207,009
(2,357)
(1,832,364)

7,111

(620,601)

2021
2021 12 31

38,366
1,463
(13,492)

(1,616)

24,721

225

400
2018 S&P 500
2016 225 2018

NAV
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NAV
NAV
2022 12 31 2016 TOPIX 2016 225
2022 12 31 2018 S&P 500
2022 2022 12 31

2016 TOPIX 2022 12 31
1,521,972 9,891
(250, 000) -
1,271,972 9,891
2,441,769 18,866
1.92 1.91
(484,350,000) -

2016 225 2022 12 31
791 111,223
95,100 B}
95,891 111,223
2,506,424 2,879,042
26.14 25.89
2,505,992,463 B}

2018 S&P 500 2022 12 31
14,915 509,122
1,300 -
(16,200) (32,422)
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2018 S&P 500

2018 S&P 500

2018 S&P 500
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15 476,700

21 45,405

1.41 0.10

1,741,064 -

(21,720,055) (3,354,288)
2022 12 31

19,308 307,567

(19,293) (307,367)

15 200

13 12

0.86 0.06

(15,671,295) (17,966, 165)
2022 12 31

10,706 798

(691) (598)

10,015 200

8,148 11

0.81 0.05

(551,297) (28,831)
2022 12 31

680 760

(665) (560)

15 200

13 13

0.88 0.06

(573,766) (32,184)
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30 2016 TOPIX 2016 225
2022 2018 S&P 500
2022 30
2016 TOPIX 2022 30
272,972 9,891
1,249,000 -
1,521,972 9,891
2,882,037 18,702
1.89 1.89
2,485,597,430 -
2016 225 2022 30
294,791 340,223
1,482,400 338,100
(1,776,400) (567,100)
791 111,223
20,957 2,907,639
26.49 26.14
42,589,806, 752 9,440,205, 541
(50,289,788,810) (16,159,958,891)
2018 S&P 500 2022 30
180,515 527,422
59,900 834,200
(225,500) (852,500)
14,915 509,122
21,038 47,726
1.41 0.09
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2018 S&P 500

2021

2018 S&P 500

2022

2018 S&P 500
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99,366,155 112,391,461
(363,200,584) (115,361,194)
2022 30
32,008 1,029,267
(12,700) (721,700)
19,308 307,567
16,294 18,601
0.84 0.06
31,362,682 87,709,272
(13,085,075) (62,757,618)
24
2022 30
39,706 269,998
(29,000) (269,200)
10,706 798
8,599 47
0.80 0.06
37,418,426 21,795,793
(27,400, 890) (22,285,224)
11
2022 30
680 760
680 760
592 48
0.87 0.06
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225

@

(b)

2022 26

@ O

2016 TOPIX

2018 S&P 500

2016 TOPIX

NAV 0.07

500
250
NAV
0.10

250

NAV
100,000

(
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680,015 66,456
©
2016 TOPIX 2016
2018 S&P 500
2016 225
NAV 0.02
NAV
_ _ _ 0.02
_ 0.04
2016 225
) NAV 250
() NAV 250 500
NAV 0.06 () NAV 500
NAV 0.05
10,000,000 2018 S&P
() NAV
NAV 0.11 ()
500 NAV
() NAV 500
0.09
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©
0.05
2016 TOPIX 5,974,446 2021 12 31
6,003,584 2022 30 6,080,217
2016 225 6,069,328 2021 12 31
6,103,297 2022 30 9,831,513
2018 S&P 500 71,832 2021 12 31
71,831 2022 30 139,192
2016 JPX 400 2021 12 31
2022 30
10.
2,500
2016 TOPIX 620,031 2021 12 31
620,031 2021 30
2016 225 2021 12 31
2022 30
2018 S&P 500 4,534 2021 12
4,497 2022 30
2016 JPX 400 2021 12 31
2022 30
11.
2016 TOPIX 2016 225
() NAV 100
0.07 () NAV 100 250
NAV 0.06 () NAV 250
NAV 0.05 () NAV
NAV 0.04
720,000
2018 S&P 500
()
100 NAV 0.07 ()
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NAV

5,388,948

14,712,056

198,880

31 9,050

NAV

500
500

NAV



NAV 100
0.06 ()

4,355,506

6,676,244

92,002

12.

2016 TOPIX

120,000

2018 S&P 500

144,574

13.

500
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250
NAV 250
NAV 0.05 ()
NAV 0.04
6,000
2016 TOPIX
5,041,972 2022
2016 225

5,083,386 2022
2018 S&P 500

20,663

2016 JPX 400
2022 30

2016 225

NAV 0.01

1,000

2016 TOPIX
2,227,801 2022 30

2016 225
2022 30

2018 S&P 500
116,115

2016 JPX 400
2022 30

TOPIX

37/53

7,699,930

693,700
3,262,939

148,814

0O000O00000000000000000
NAV

500
NAV 500

4,882,232 2021 12 31
30 10,959,739

4,267,308
30 14,805,553

2021 12 31

38,108
30 27,476

2021 12 31

2021 12 31

NAV 0.01

2021 12 31 3,727,953

2021 12 31

1,589,167

2021 12 31
30 72,909

2021 12 31

225
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2016 225 NAV 0.02
100,000
2018 S&P 500 NAV 0.01 2016 TOPIX
() NAV 100
NAV 0.00 () NAV 100 500
NAV 0.005 () NAV 500 1000
NAV 0.003 () NAV 1000
3000 NAV 0.002 () NAV 3000
5000 NAV 0.001 ()
NAV 5000 NAV 0.0005
100,000
2018 S&P 500
2016 TOPIX 41,678 2021 12 31 68,112
62,797 2022 30 21,119
2016 225 307,401 2021 12 31 2,092,434
4,554,925 2022 30 4,247,524
2018 S&P 500 7,562 2021 12 31 11,980
1,480 2022 30
2016 JPX 400 2021 12 31
2022 30
14.
2016 TOPIX 2016 225
11 2018 S&P 500
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2022 12 31
2016 2016 2018
TOPIX 225 S&P 500
2022 . - 491
2022 . 143 .
2022 11 96 8,915 3
96 9,058 494
2021 12 31
2016 2016 2018
TOPIX 225 S&P 500
2021 - - 1,889
2021 - 39,754 -
2021 11 - 24,385 -
- 64,139 1,889
15.
74
50
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16.

IAS 24

17.

18.

19.

20.

2022 12 31

2022

30
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J.P.

10

2021 12 31

2023 15
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2016 225
2022 12 31
84.90% (2022 30 76.93%)
84.90% (2022 30 76.93%)
0.46% (2022 30 0.42%)
6,000 Dentsu Group Inc 24,870 0.46
24,870 0.46
0.08% (2022 30 0.06%)
600 IHI Corp 2,307 0.04
600 Kawasaki Heavy Industries Ltd 1,854 0.04
4,161 0.08
0.30% (2022 30 0.24%)
6,000 Japan Tobacco Inc 15,966 0.30
15,966 0.30
0.03% (2022 30 0.03%)
600 ANA Holdings Inc 1,680 0.03
1,680 0.03
2.60% (2022 30 2.66%)
6,000 Hino Motors Ltd 3,018 0.06
12,000 Honda Motor Co Ltd 36,384 0.67
3,000 Isuzu Motors Ltd 4,641 0.09
1,200 Mazda Motor Corp 1,206 0.02
600 Mitsubishi Motors Corp 306 0.00
6,000 Nissan Motor Co Ltd 2,509 0.05
6,000 Subaru Corp 12,165 0.23
6,000 Suzuki Motor Corp 25,626 0.47
30,000 Toyota Motor Corp 54,375 1.01
140,230 2.60
1.82% (2022 30 1.79%)
6,000 Bridgestone Corp 28,146 0.52
6,000 Denso Corp 39,216 0.73
6,000 JTEKT Corp 5,574 0.10
6,000 NGK Insulators Ltd 10,068 0.19
6,000 Sumitomo Electric Industries Ltd 9,027 0.17
3,000 Yokohama Rubber Co Ltd 6,174 0.11
98,205 1.82
0.62% (2022 30 0.46%)
600 Aozora Bank Ltd 1,557 0.03
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6,000
6,000
1,200
6,000
600
600
6,000
600
600

6,000
6,000
1,200
6,000

1,200
6,000
600
600
600
3,000

6,000
1,200

600
6,000
3,000
1,200
6,000
6,000

600
6,000

84.90% (2022 30  76.93%)(
84.90% (2022 30  76.93%)(
0.62% (2022 30 0.46%)( )

Chiba Bank Ltd

Concordia Financial Group Ltd
Fukuoka Financial Group Inc
Mitsubishi UFJ Financial Group Inc
Mizuho Financial Group Inc

Resona Holdings Inc

Shizuoka Financial Group Inc
Sumitomo Mitsui Financial Group Inc

Sumitomo Mitsui Trust Holdings Inc

0.87% (2022 30
Asahi Group Holdings Ltd

0.84%)

Kirin Holdings Co Ltd
Sapporo Holdings Ltd

Takara Holdings Inc

2.67% (2022 30
AGC Inc

2.61%)

Daikin Industries Ltd

Nippon Sheet Glass Co Ltd
Sumitomo Osaka Cement Co Ltd
Taiheiyo Cement Corp

TOTO Ltd

4.15% (2022 30
Asahi Kasei Corp
Denka Co Ltd
DIC Corp

3.92%)

Kuraray Co Ltd

Mitsubishi Chemical Group Corp
Mitsui Chemicals Inc

Nissan Chemical Corp

Nitto Denko Corp

Resonac Holdings Corp

Shin-Etsu Chemical Co Ltd
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)

)

5,772 0.11
3,300 0.06
3,606 0.06
5,334 0.10
1,114 0.02
434 0.01
6,330 0.12
3,177 0.06
2,753 0.05
33,377 0.62
24,714 0.46
12,066 0.22
3,936 0.07
6,270 0.12
46,986 0.87
5,274 0.10
121,200 2.25
340 0.01
1,953 0.04
1,234 0.02
13,500 0.25
143,501 2.67
5,648 0.10
3,630 0.07
1,396 0.03
6,348 0.12
2,054 0.04
3,570 0.07
34,680 0.64
45,900 0.85
1,212 0.02
97,350 1.81
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6,000
6,000
1,200
6,000
3,000

600

3,000
18,000
6,000
3,000

600
600
30,000

6,000
6,000

6,000
6,000
6,000
6,000

560
6,000
6,000

6,000
6,000

84.90% (2022 30 7
84.90% (2022 30 76.93
4.15% (2022 30 3.92%)

Sumitomo Chemical Co Ltd
Tokai Carbon Co Ltd
Tokuyama Corp

Toray Industries Inc
Tosoh Corp

UBE Corp

2.49% (2022 30
Dai Nippon Printing Co Ltd
Recruit Holdings Co Ltd
Secom Co Ltd

Toppan Inc

1.32% (2022 30
Fujitsu Ltd
NEC Corp
NTT Data Corp

1.31% (2022
Kao Corp

Shiseido Co Ltd

2.35% (2022 30
ITOCHU Corp
Marubeni Corp
Mitsubishi Corp
Mitsui & Co Ltd
Sojitz Corp
Sumitomo Corp

Toyota Tsusho Corp

0.84% (2022
Credit Saison Co Ltd

Daiwa Securities Group Inc

6.93%)
%) (
( )

2.35%)

1.19%)

30

1.88%)

30  0.79%)
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2,844 0.05
6,438 0.12
2,155 0.04
4,420 0.08
4,710 0.09
1,163 0.02

223,518 4.15
7,950 0.15
75,186 1.39
45,258 0.84
5,862 0.11
134,256 2.49
10,569 0.20
2,781 0.05
57,960 1.07
71,310 1.32

1.12%)

31,530 0.59
38,826 0.72
70,356 1.31
24,876 0.46

9,090 0.17
25,698 0.48
23,118 0.43

1,407 0.03
13,176 0.24
29,310 0.54
126,675 2.35
10,206 0.19

3,498 0.06
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84.90% (2022 30 76.93%) ( )
84.90% (2022 30 76.93%) ( )
0.84% (2022 30 0.79%)( )
6,000 Japan Exchange Group Inc 11,385 0.21
6,000 Matsui Securities Co Ltd 4,710 0.09
6,000 Nomura Holdings Inc 2,932 0.05
6,000 ORIX Corp 12,711 0.24
45,442 0.84
0.04% (2022 30 0.03%)
600 Chubu Electric Power Co Inc 817 0.02
600 Kansai Electric Power Co Inc 767 0.01
600 Tokyo Electric Power Co Holdings Inc 286 0.01
1,870 0.04
0.34% (2022 30 0.27%)
6,000 Casio Computer Co Ltd 8,058 0.15
6,000 Fujikura Ltd 6,024 0.11
600 Furukawa Electric Co Ltd 1,484 0.03
1,200 GS Yuasa Corp 2,544 0.05
18,110 0.34
6.09% (2022 30 4.73%)
6,000 Alps Alpine Co Ltd 7,182 0.13
3,000 Hoya Corp 38,115 0.71
12,000 Kyocera Corp 78,624 1.46
6,000 MINEBEA MITSUMI Inc 11,826 0.22
4,800 Murata Manufacturing Co Ltd 31,623 0.59
4,800 Nidec Corp 32,827 0.61
1,800 Nippon Electric Glass Co Ltd 4,219 0.08
1,200 SCREEN Holdings Co Ltd 10,152 0.19
6,000 Taiyo Yuden Co Ltd 22,980 0.42
18,000 TDK Corp 78,030 1.45
6,000 Yokogawa Electric Corp 12,630 0.23
328,208 6.09
0.82% (2022 30 0.79%)
6,000 COMSYS Holdings Corp 13,890 0.26
6,000 JGC Holdings Corp 10,068 0.19
3,000 Kajima Corp 4,608 0.09
6,000 Obayashi Corp 5,988 0.11
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84.90% (2022 30 76.93%)( )
84.90% (2022 30 76.93%) )
0.82% (2022 30 0-79%)( )
6,000 Shimizu Corp 4,224 0.08
1,200 Taisei Corp 5,100 0.09
43,878 0.82
0.06% (2022 30 0.05%)
600 Toho Co Ltd 3,048 0.06
3,048 0.06
0.02% (2022 30 0.02%)
1,200 Hitachi Zosen Corp 991 0.02
991 0.02
2.92% (2022 30 2.58%)
6,000 Aeon Co Ltd 16,698 0.31
6,000 Ajinomoto Co Inc 24,186 0.45
6,000 Kikkoman Corp 41,640 0.77
1,200 MEIJI Holdings Co Ltd 8,088 0.15
3,000 NH Foods Ltd 11,025 0.21
3,000 Nichirei Corp 8,631 0.16
6,000 Nisshin Seifun Group Inc 9,918 0.18
6,000 Nissui Corp 3,294 0.06
6,000 Seven & i1 Holdings Co Ltd 33,960 0.63
157,440 2.92
0.07% (2022 30 0.07%)
600 Nippon Paper Industries Co Ltd 585 0.01
6,000 0ji Holdings Corp 3,186 0.06
3,771 0.07
0.11% (2022 30 0.11%)
1,200 Osaka Gas Co Ltd 2,556 0.05
1,200 Tokyo Gas Co Ltd 3,102 0.06
5,658 0.11
0.23% (2022 30 0-22%)
6,000 Amada Co Ltd 6,204 0.12
1,200 Fuji Electric Co Ltd 6,036 0.11
12,240 0.23
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84.90% (2022 30 76.93%) ( )
84.90% (2022 30 76.93%) ( )
2.72% (2022 30 2.79%)
24,000 Olympus Corp 56,448 1.05
24,000 Terumo Corp 89,904 1.67
146,352 2.72
0.63% (2022 30 0.60%)

6,000 Daiwa House Industry Co Ltd 18,234 0.34

1,200 Haseko Corp 1,768 0.03

6,000 Sekisui House Ltd 14,001 0.26

34,003 0.63
1.35% (2022 30 1.36%)

6,000 Panasonic Holdings Corp 6,663 0.12

6,000 Sharp Corp 5,670 0.11

6,000 Sony Group Corp 60,210 1.12

72,543 1.35
0.94% (2022 30 0.81%)

600 Dai-ichi Life Holdings Inc 1,796 0.03
6,000 Japan Post Holdings Co Ltd 6,657 0.13
1,800 MS&AD Insurance Group Holdings Inc 7,603 0.14
1,200 Sompo Holdings Inc 7,032 0.13
1,200 T&D Holdings Inc 2,283 0.04
9,000 Tokio Marine Holdings Inc 25,448 0.47

50,819 0.94

1.83% (2022 30 1.83%)
4,800 CyberAgent Inc 5,606 0.10
14,400 M3 Inc 51,523 0.96

6,000 Rakuten Group Inc 3,576 0.07

6,000 Trend Micro Inc 36,840 0.68

2,400 Z Holdings Corp 797 0.02

98,342 1.83
0.11% (2022 30 0.10%)

1,200 Japan Steel Works Ltd 3,131 0.06
600 JFE Holdings Inc 922 0.02
600 Kobe Steel Ltd 385 0.01
600 Nippon Steel Corp 1,375 0.02

5,813 0.11
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84.90% (2022 30 76.93%)( )
84.90% (2022 30 76.93%) ( )
0.88% (2022 30 0.83%)
6,000 Yamaha Corp 29,520 0.55
6,000 Yamaha Motor Co Ltd 18,060 0.33
47,580 0.88
5.06% (2022 30 4.28%)

1,200 Ebara Corp 5,664 0.11

6,000 FANUC Corp 119,010 2.21
600 Keyence Corp 30,852 0.57

6,000 Kubota Corp 10,902 0.20

1,200 OKUMA Corp 5,640 0.11

6,000 Omron Corp 38,430 0.71
600 SMC Corp 33,348 0.62

1,200 Sumitomo Heavy Industries Ltd 3,173 0.06

6,000 Yaskawa Electric Corp 25,350 0.47

272,369 5.06
1.00% (2022 30 0.95%)

6,000 Hitachi Construction Machinery Co Ltd 17,754 0.33

1,200 Hitachi Ltd 8,029 0.15

6,000 Komatsu Ltd 17,256 0.32

6,000 Mitsubishi Electric Corp 7,881 0.14
600 Mitsubishi Heavy Industries Ltd 3,141 0.06

54,061 1.00
0.13% (2022 30 0.12%)

6,000 NSK Ltd 4,206 0.08

6,000 NTN Corp 1,584 0.03
600 Toho Zinc Co Ltd 1,227 0.02

7,017 0.13
0.45% (2022 30 0.40%)

1,200 Dowa Holdings Co Ltd 4,980 0.09
600 Mitsubishi Materials Corp 1,250 0.02
600 Mitsui Mining & Smelting Co Ltd 1,851 0.04
600 Nippon Light Metal Holdings Co Ltd 908 0.02
600 Pacific Metals Co Ltd 1,134 0.02

3,000 Sumitomo Metal Mining Co Ltd 14,013 0.26

24,136 0.45
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6,000
600

9,000
6,000
6,000
6,000
12,000

6,000
2,400
2,400

30,000
18,000
18,000
6,000
6,000
6,000
6,000
6,000
6,000

6,000
6,000
6,000
3,000
6,000

84.90% (2022 30 76.93%) (
84.90% (2022 30 76.93%) ( )
0.14% (2022 30 0.17%)
Nikon Corp

Toyobo Co Ltd

1.82% (2022 30 1.77%)
Canon Inc
FUJIFILM Holdings Corp
Konica Minolta Inc
Ricoh Co Ltd
Seiko Epson Corp

0.25% (2022 30 0.25%)
ENEOS Holdings Inc
Idemitsu Kosan Co Ltd

Inpex Corp

6.75% (2022 30 5.80%)
Astellas Pharma Inc
Chugai Pharmaceutical Co Ltd
Daiichi Sankyo Co Ltd
Eisai Co Ltd
Kyowa Kirin Co Ltd
Otsuka Holdings Co Ltd
Shionogi & Co Ltd
Sumitomo Pharma Co Ltd

Takeda Pharmaceutical Co Ltd

0.97% (2022 30 1.04%)
Mitsubishi Estate Co Ltd
Mitsui Fudosan Co Ltd
Sumitomo Realty & Development Co Ltd
Tokyo Tatemono Co Ltd
Tokyu Fudosan Holdings Corp
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)

7,056 0.13
599 0.01
7,655 0.14
25,699 0.48
39,750 0.74
3,162 0.06
6,042 0.11
23,112 0.43
97,765 1.82
2,688 0.05
7,368 0.14
3,350 0.06
13,406 0.25
60,195 1.12
60,624 1.12
76,500 1.42
52,224 0.97
18,120 0.34
25,830 0.48
39,516 0.73
5,994 0.11
24,666 0.46
363,669 6.75
10,266 0.19
14,502 0.27
18,726 0.35
4,797 0.09
3,768 0.07
52,059 0.97
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6,000
6,000
6,000
3,000
6,000
3,000

12,000
600
6,000

600

1,800
6,000
12,000

36,000
2,400
6,000

36,000

1,200

6,000
6,000

84.90% (2022 30 76.93%)(
84.90% (2022 30 76.93%)(
9.61% (2022 30  7.82%)

Citizen Watch Co Ltd

Fast Retailing Co Ltd

Isetan Mitsukoshi Holdings Ltd
J Front Retailing Co Ltd

Marui Group Co Ltd
Takashimaya Co Ltd

6.24% (2022 30 6.04%)
Advantest Corp
SUMCO Corp
Tokyo Electron Ltd

0.00% (2022 30 0.00%)
Mitsui E&S Holdings Co Ltd

1.38% (2022 30 1.40%)
DeNA Co Ltd
Konami Group Corp

Nexon Co Ltd

6.77% (2022 30 6.18%)
KDDI Corp
Nippon Telegraph & Telephone Corp
SoftBank Corp
SoftBank Group Corp

0.03% (2022 30 0.03%)
Teijin Ltd

1.54% (2022 30  1.58%)

Bandai Namco Holdings Inc
Nintendo Co Ltd
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)

)

3,558 0.07
483,180 8.97
8,622 0.16
3,603 0.07
13,086 0.24
5,529 0.10
517,578 9.61
101,760 1.89
1,054 0.02
233,280 4.33
336,094 6.24
230 0.00

230 0.00
3,179 0.06
35,820 0.66
35,544 0.66
74,543 1.38
143,352 2.66
9,029 0.17
8,928 0.17
203,184 3.77
364,493 6.77
1,546 0.03
1,546 0.03
49,884 0.92
33,192 0.62
83,076 1.54
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84.90% (2022 30 76.93%) ( )
84.90% (2022 30 76.93%) ( )
1.69% (2022 30 1.55%)
600 Central Japan Railway Co 9,723 0.18
600 East Japan Railway Co 4,512 0.08
1,800 Kawasaki Kisen Kaisha Ltd 5,017 0.09
1,200 Keio Corp 5,808 0.11
3,000 Keisei Electric Railway Co Ltd 11,265 0.21
3,000 Mitsubishi Logistics Corp 9,090 0.17
1,800 Mitsui OSK Lines Ltd 5,922 0.11
600 NIPPON EXPRESS HOLDINGS INC 4,524 0.09
1,800 Nippon Yusen KK 5,598 0.10
3,000 Odakyu Electric Railway Co Ltd 5,133 0.10
1,200 Tobu Railway Co Ltd 3,696 0.07
3,000 Tokyu Corp 4,989 0.09
600 West Japan Railway Co 3,437 0.06
6,000 Yamato Holdings Co Ltd 12,522 0.23
91,236 1.69
4,572,132 84.90
4,572,132 84.90
* 0.79 % 2022 30 (1-50)%
29 27,459 Nikkei 225 (OSE) Futures March 2023 (40,139) (0.74)
18 27,433 Nikkei 225 Mini Futures March 2023 (2,446) (0.05)
(42,585) (0.79)
(42,585) (0.79)
(42,585) (.79
4,529,547 84.11
685,610 12.73
171,346 3.18
(1,037) (0.02)
5,385,466 100.00
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@ 2023
2,500 32 6,175
25,000,001 25,000,000
2023 31
130.47 161.27
@
ALFM
2013
FCA
FCA
J.P.
AIFM
2011 61 EU
2023
2023
22 3,265
407
18 984

®
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2022 10
2,500 37 650
2022 10 31
148.26 172.20
2023
2,500 32 6,175
2023 31
130.47 161.27

(A
2022 12

2022 12

(A
2023

2023
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2023
()
1 6,000 77,317 463,904,667 78,420 470,520,000 8.28
2 6,000 42,915 257,487,185 45,170 271,020,000 4.77
3 36,000 5,723| 206,024,777 6,144 221,184,000| 3.89
4 36,000 3,881 139,717,804 4,059 146,124,000 2.57
5 6,000 20,512 123,070,969 22,905 137,430,000 2.42
6 6,000 21,052 126,310,068 22,470 134,820,000| 2.37
7 6,000 16,861| 101,168,700 19,075 114,450,000| 2.01
8 12,000 8,577| 102,924,071 9,200 110,400,000 1.94
9 24,000 3,915 93,954,914 3,763 90,312,000 1.59
10 18,000 4,236 76,240,884 4,605 82,890,000 1.46
11 12,000 6,552 78,627,551 6,706 80,472,000 1.42
12 18,000 4,851 87,323,368 4,144 74,592,000 1.31
13 18,000 3,689 66,394,738 4,064 73,152,000 1.29
14 6,000 10,830 64,981,344 11,580 69,480,000 1.22
15 18,000 3,545 63,808,816 3,358 60,444,000 1.06
16 30,000 2,005 60,151,101 2,003 60,090,000 1.06
17 24,000 2,348 56,349,494 2,429 58,284,000 1.03
18 30,000 1,949 58,462,878 1,913 57,375,000 1.01
19 30,000 1,859 55,774,688 1,897 56,895,000 1.00
20 6,000 8,362 50,171,054 8,656 51,936,000 0.91
21 14,400 4,180 60,193,625 3,507 50,500,800 0.89
22 6,000 7,847 47,083,331 8,360 50,160,000 0.88
23 6,000 8,001 48,004,709 8,012 48,072,000] 0.85
24 6,000 7,704 46,222,876 7,721 46,326,000 0.82
25 6,000 7,357 44,141,010 7,460 44,760,000 0.79
26 3,000 12,949 38,846,493 14,200 42,600,000 0.75
27 6,000 6,890 41,342,155 6,972 41,832,000 0.74
28 6,000 7,460 44,761,178 6,840 41,040,000| 0.72
29 6,000 7,038 42,229,098 6,836 41,016,000 0.72
30 6,000 6,585 39,509,692 6,713 40,278,000 0.71

2023

2023
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