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2023
28,811,337,757.78 49.00
1,350,473,140.03 2.30
1,061,374,124.39 1.81
602,367,113.04 1.02
562,533,043.38 0.96
495,582,145.83 0.84
401,079,198.33 0.68
359,321,460.79 0.61
257,785,282.40 0.44
226,930,711.27 0.39
177,603,326.12 0.30
171,861,224.33 0.29
171,169,838.13 0.29
161,778,122.63 0.28
112,145,910.65 0.19
111,080,297.74 0.19
108,115,447.31 0.18
96,067,877.38 0.16
94,114,480.23 0.16
89,932,911.26 0.15
83,533,294.08 0.14
70,108,899.39 0.12
60,345,846.77 0.10
60,343,474.09 0.10
58,641,792.68 0.10
57,421,522.60 0.10
32,234,839.09 0.05
21,664,119.41 0.04
12,185,990.76 0.02
35,879,133,191.89 61.02
20,995,444,629.34 35.71
755,973,376.21 1.29
279,193,112.55 0.47
273,547,925.63 0.47
22,304,159,043.73 37.93
58,183,292,235.62 98.96
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613,008,895.20 1.04
58,796,301,130.82
100.00
( 7,671,153 )
10,681,169,682.05
30
2023
JPMORGAN CHASE 6,708,451| 42.80| 287,111,817.11|139.96| 938,914,801.96 .60
PFIZER INC 17,586,812| 25.36| 445,972,511.00| 44.16| 776,633,617.92 .32
HOME DEPOT INC 2,345,061|226.11| 530,248,779.73|324.17| 760,198,424.37 .29
MERCK & CO 6,562,832 36.67| 240,675,735.98|107.41| 704,913,785.12 .20
CONOCOPHILLIPS 5,739,247| 42.85| 245,916,745.95|121.87| 699,442,031.89 .19
EOG RESOURCES 5,150,482|108.16| 557,094,907.51|132.25| 681,151,244.50 .16
JOHNSON&JOHNSON 4,089,343| 58.50| 239,224,242.43|163.42| 668,280,433.06 .14
MORGAN STANLEY 5,647,787| 48.43| 273,549,024.70| 97.33| 549,699,108.71 .93
METLIFE INC 7,432,583| 40.01| 297,365,233.12| 73.02| 542,727,210.66 .92
10 [CISCO SYSTEMS 9,757,873 19.69| 192,107,008.01| 48.67| 474,915,678.91 .81
11 |QUALCOMM INC 3,447,019|124.11| 427,812,824.80|133.21| 459,177,400.99 .78
12 |UNILEVER PLC-ADR 8,526,589| 45.28| 386,041,882.18| 51.10| 435,708,697.90 .74
13 |EXELON CORP 10,050,863| 33.14| 333,091,821.37| 42.19| 424,045,909.97 .72
14 [PHILIP MORRIS IN 4,051,641]| 49.81| 201,805,819.62|104.24| 422,343,057.84 .12
15 |[AMERICAN ELECTRI 4,338,381 72.85| 316,048,877.13| 93.96| 407,634,278.76 .69
16 |LYONDELLBASELL-A 3,992,822 74.60| 297,853,069.07| 96.69| 386,065,959.18 .66
17 |COMCAST CORP-A 9,530,028| 33.46| 318,910,833.43| 39.35| 375,006,601.80 .64
18 |SEMPRA ENERGY 2,252,810/ 105.05| 236,646,538.07|160.33| 361,193,027.30 .61
19 |TRUIST FINANCIAL 6,976,933| 42.50| 296,509,480.41| 49.39| 344,590,720.87 .59
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0 |ASTRAZENECA-ADR 5,244,416| 46.08| 241,641,244.96| 65.37| 342,827,473.92| 0.58
1 [COTERRA ENERGY I 13,300,355| 29.93| 398,106,262.66| 25.03| 332,907,885.65| 0.57
2023

US TREASURY N/B 2.000| 2041/11/15 706,214,916.96| 535,237,865.72 0.91
US TREASURY N/B 1.750| 2025/ /15 529,829,467.19| 509,957,512.50| 0.87
US TREASURY N/B 0.375| 2026/ /31 533,259,836.52| 482,922,925.00( 0.82
US TREASURY N/B 0.250| 2025/ /31 522,908,720.54| 477,297,548.44| 0.81
US TREASURY N/B 0.625| 2024/10/15 499,017,465.63| 470,626,875.00| 0.80
US TREASURY N/B 4.250| 2024/12/31 392,828,462.53| 392,263,700.00| 0.67
US TREASURY N/B 1.250| 2026/12/31 399,577,000.03| 367,988,727.24| 0.63
US TREASURY N/B 3.375| 2042/ /15 353,818,234.02| 343,679,206.50 0.58
US TREASURY N/B 4.250| 2024/ /30 333,934,570.34| 334,214,827.00f 0.57
2023
2023
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2023
43
11,431 1,491,403 24.82 3,238
2013 30
44
11,830 1,543,460 25.65 3,347
2014 30
45
11,617 1,515,670 24.71 3,224
2015 30
46
14,175 1,849,412 26.13 3,409
2016 30
47
14,220 1,855,283 26.66 3,478
2017 30
48
12,398 1,617,567 26.43 3,448
2018 30
49
12,864 1,678,366 27.18 3,546
2019 30
50
12,260 1,599,562 27.46 3,583
2020 30
51
12,629 1,647,706 29.31 3,824
2021 30
52
10,138 1,322,705 24.16 3,152
2022 30
2022 12,342 1,610,261 28.12 3,669
12,141 1,584,036 27.74 3,619
11,540 1,505,624 26.56 3,465
11,534 1,504,841 27.05 3,529
10,918 1,424,471 25.69 3,352
11,236 1,465,961 26.57 3,467
10,902 1,422,384 25.86 3,374
10,138 1,322,705 24.16 3,152
10 10,302 1,344,102 24.84 3,241
11 10,778 1,406,206 26.19 3,417
12 10,405 1,357,540 24.46 3,191
2023 10,681 1,393,550 25.26 3,296
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2023
43 12/10/ 13/ /30 1.090 142
44 13/10/ 14/ /30 1.472 192
45 14/10/ 15/ /30 1.213 158
46 15710/ 16/ /30 1.355 177
47 16/10/ 17/ /30 1.049 137
48 17/10/ 18/ /30 1.095 143
49 18/10/ 19/ /30 1.840 240
50 19/10/ 20/ /30 1.071 140
51 20/10/ 21/ /30 1.180 154
52 21710/ 22/ /30 1.780 232
2022
0.170 22
0.193 25
0.193 25
10
11
12 1.321 172
2023
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43
5.88
2012 10 2013 30
44
9.27
2013 10 2014 30
45
1.06
2014 10 2015 30
46
11.23
2015 10 2016 30
47
6.04
2016 10 2017 30
48
3.24
2017 10 2018 30
49
9.80
2018 10 2019 30
50
4.97
2019 10 2020 30
51
11.03
2020 10 2021 30
52
11.50
2021 10 2022 30

100x

2023

10

3.27 4.66 2.95 4.50 5.81 9.33

1970
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2022 11.73 2.68 9.05
2021 5.87 2.63 8.50
2020 5.42 3.04 8.45
2019 12.99 3.40 16.39
2018 5.53 2.96 2.57
2017 7.06 3.14 10.20
2016 4.97 3.11 8.08
2015 1.73 3.01 1.28
2014 4.73 3.33 8.07
2013 5.92 3.27 9.19
2012 6.61 3.45 10.06
2011 5.67 3.96 9.63
2010 6.53 4.12 10.65
2009 10.70 5.32 16.02
2008 14.18 4.34 9.84
2007 1.23 4.38 5.61
2006 6.70 4.58 11.28
2005 0.59 4.07 3.48
2004 3.39 4.18 7.57
2003 5.08 4.58 9.66
2002 0.05 4.69 4.64
2001 2.20 5.16 7.39
2000 10.02 6.15 16.17
1999 9.17 5.03 4.14
1998 6.43 5.41 11.84
1997 13.79 6.40 20.19
1996 3.33 6.09 9.42
1995 21.55 7.36 28.91
1994 10.16 5.72 4.44
1993 8.16 6.48 14.65
1992 1.62 7.06 8.67
1991 12.86 8.71 21.57
1990 4.29 8.04 3.76
1989 11.81 9.13 20.93
1988 4.74 8.88 13.61
1987 8.10 6.18 1.92
1986 9.25 9.09 18.34

1970
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1990 0.68 1993 0.65 1996 11 3.69 2000 1.01
1990 3.97 1993 10 0.45 1996 12 1.30 2000 3.00
1990 0.43 1993 11 2.23 1997 1.32 2000 5.61
1990 10 1.36 1993 12 0.93 1997 0.67 2000 0.16
1990 11 3.53 1994 1.87 1997 2.55 2000 1.27
1990 12 2.05 1994 2.96 1997 2.16 2000 0.63
1991 1.25 1994 3.36 1997 2.65 2000 1.98
1991 2.59 1994 0.11 1997 2.20 2000 2.93
1991 1.39 1994 0.66 1997 5.97 2000 1.85
1991 1.02 1994 1.12 1997 2.24 2000 10 1.21
1991 1.31 1994 2.60 1997 3.66 2000 11 1.20
1991 1.29 1994 0.94 1997 10 0.67 2000 12 3.80
1991 2.43 1994 2.67 1997 11 2.44 2001 0.25
1991 2.37 1994 10 0.06 1997 12 1.89 2001 1.23
1991 1.92 1994 11 1.37 1998 0.78 2001 0.07
1991 10 1.62 1994 12 1.03 1998 1.27 2001 1.88
1991 11 0.28 1995 2.87 1998 2.51 2001 1.02
1991 12 5.52 1995 3.08 1998 0.00 2001 0.18
1992 2.77 1995 1.06 1998 0.81 2001 1.80
1992 0.11 1995 2.00 1998 1.11 2001 0.67
1992 0.57 1995 5.45 1998 1.29 2001 0.56
1992 2.04 1995 0.87 1998 2.43 2001 10 0.43
1992 2.11 1995 0.21 1998 5.54 2001 11 0.14
1992 1.07 1995 1.66 1998 10 0.31 2001 12 0.57
1992 3.99 1995 2.31 1998 11 2.38 2002 0.45
1992 0.49 1995 10 0.76 1998 12 0.46 2002 1.65
1992 1.03 1995 11 2.81 1999 0.50 2002 0.10
1992 10 1.51 1995 12 2.68 1999 2.86 2002 0.70
1992 11 0.66 1996 0.93 1999 0.76 2002 1.33
1992 12 2.10 1996 2.18 1999 3.22 2002 0.93
1993 1.98 1996 0.03 1999 0.69 2002 2.09
1993 3.40 1996 0.61 1999 0.07 2002 0.86
1993 1.31 1996 0.30 1999 1.64 2002 2.67
1993 0.16 1996 1.33 1999 0.95 2002 10 2.31
1993 0.52 1996 0.91 1999 0.53 2002 11 2.36
1993 2.36 1996 0.92 1999 10 0.88 2002 12 0.82
1993 0.98 1996 2.89 1999 11 0.68 2003 1.56
1993 3.37 1996 10 4.14 1999 12 1.04 2003 0.10
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2003 0.11 2006 1.23 2010 1.99 2013 1.63
2003 3.40 2006 10 1.64 2010 1.49 2013 10 2.10
2003 4.24 2006 11 1.30 2010 2.71 2013 11 0.79
2003 0.18 2006 12 0.65 2010 0.19 2013 12 0.81
2003 3.38 2007 0.32 2010 3.49 2014 0.36
2003 0.40 2007 0.91 2010 0.86 2014 2.06
2003 1.72 2007 0.63 2010 2.71 2014 0.92
2003 10 0.44 2007 1.73 2010 10 0.88 2014 1.19
2003 11 0.54 2007 0.45 2010 11 0.92 2014 1.21
2003 12 3.52 2007 1.19 2010 12 1.54 2014 0.78
2004 0.48 2007 0.73 2011 0.65 2014 1.00
2004 1.38 2007 1.42 2011 1.88 2014 1.99
2004 0.34 2007 1.72 2011 0.14 2014 1.25
2004 2.17 2007 10 0.94 2011 2.58 2014 10 1.17
2004 0.34 2007 11 0.18 2011 0.84 2014 11 1.31
2004 1.12 2007 12 0.50 2011 1.06 2014 12 0.16
2004 0.34 2008 0.82 2011 0.04 2015 0.55
2004 2.07 2008 1.29 2011 0.27 2015 0.81
2004 0.66 2008 0.38 2011 1.46 2015 0.10
2004 10 0.66 2008 1.18 2011 10 4.03 2015 0.51
2004 11 0.89 2008 0.56 2011 11 0.53 2015 0.12
2004 12 1.96 2008 3.41 2011 12 2.53 2015 2.06
2005 0.09 2008 0.15 2012 1.88 2015 1.23
2005 1.25 2008 0.78 2012 1.28 2015 2.16
2005 1.41 2008 3.47 2012 0.46 2015 0.11
2005 0.98 2008 10 7.19 2012 0.93 2015 10 3.40
2005 1.02 2008 11 0.33 2012 1.43 2015 11 0.00
2005 0.87 2008 12 4.07 2012 2.00 2015 12 0.79
2005 0.09 2009 4.62 2012 2.44 2016 0.20
2005 0.78 2009 4.96 2012 0.53 2016 0.45
2005 0.25 2009 2.94 2012 0.86 2016 3.52
2005 10 1.34 2009 3.54 2012 10 0.25 2016 0.91
2005 11 1.03 2009 4.39 2012 11 0.29 2016 0.59
2005 12 0.53 2009 1.25 2012 12 0.19 2016 2.18
2006 0.85 2009 5.68 2013 1.45 2016 1.38
2006 0.80 2009 2.32 2013 1.23 2016 0.00
2006 0.66 2009 1.87 2013 1.26 2016 0.32
2006 1.09 2009 10 0.05 2013 1.97 2016 10 1.22
2006 0.66 2009 11 3.20 2013 0.87 2016 11 0.74
2006 0.58 2009 12 0.01 2013 1.59 2016 12 1.35
2006 2.14 2010 0.29 2013 2.04 2017 0.27
2006 1.81 2010 1.08 2013 1.87 2017 1.96
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2017 0.04 | 2018 10 2.27 | 2020 2.11 | 2021 12 2.24
2017 0.70 | 2018 11 1.63 | 2020 0.47 | 2022 1.49
2017 1.15 | 2018 12 2.08 | 2020 2.81 | 2022 1.40
2017 0.41 | 2019 3.23 | 2020 0.22 | 2022 0.74
2017 0.88 | 2019 1.51 | 2020 0.70 | 2022 4.22
2017 0.53 | 2019 1.88 | 2020 10 1.27 | 2022 1.81
2017 0.84 | 2019 1.08 | 2020 11 5.72 | 2022 4.30
2017 10 0.90 | 2019 0.65 | 2020 12 1.16 | 2022 3.43
2017 11 1.08 | 2019 3.18 | 2021 1.27 | 2022 2.67
2017 12 1.08 | 2019 0.45 | 2021 0.64 | 2022 5.86
2018 0.56 | 2019 1.68 | 2021 1.69 | 2022 10 2.81
2018 2.73 | 2019 0.59 | 2021 2.00 | 2022 11 5.43
2018 0.27 | 2019 10 0.63 | 2021 1.4 | 2022 12 1.59
2018 0.50 | 2019 11 0.62 | 2021 0.51 | 2023 3.27
2018 0.65 | 2019 12 1.14 | 2021 1.29
2018 0.16 | 2020 1.28 | 2021 0.94
2018 2.04 | 2020 2.42 | 2021 1.94
2018 0.57 | 2020 6.32 | 2021 10 1.94
2018 0.23 | 2020 5.70 | 2021 11 1.17
2023
61.24
38.14
0.62
58.1
66
1,137
PER 15.8
PBR 2.9
ROE 13.7
9.6
4.1

56/304



1,271
4.8
3.2
10
6.8
32.3
28.0
18.6
9.0
6.7
2.3
1.6
1.2
0.3
100.0
19.3
Aaa 3.6
Aal 2.4
Aa2 2.1
Aa3 6.9
Al 12.5
A2 15.7
A3 17.8
Baal 10.5
Baa? 6.5
Baa3 2.5
Bal 0.0
Ba2 0.0
Ba3 0.0
B1 0.0
B2 0.0
B3 0.0
Caal 0.0
Caa2 0.0
Caa3 0.0
Ca 0.0
C 0.0
0.0
0.2
0.0
0

100.
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2023
0.99 0.98
0.85 0.42
36
1.00
1.00 10
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43
12710/ 143,497 56,365 169,735 114,390 460,655 637,691
13/ /30

44
13710/ 129,449 73,560 128,960 126,167 461,144 585,084
14/ /30

45
14710/ 129,803 59,265 120,906 74,495 470,041 569,854
15/ /30

46
15/10/ 184,232 40,115 111,845 42,489 542,428 567,480
16/ /30

47
16/10/ 138,919 46,595 147,877 56,926 533,470 557,149
17/ /30

48
17/10/ 97,966 20,210 162,392 105,023 469,044 472,336
18/ /30

49
18/10/ 107,336 0 103,132 23,543 473,248 448,793
19/ /30

50
19/10/ 114,261 0 141,001 35,860 446,508 412,933
20/ /30

51
20/10/ 92,230 0 107,829 21,939 430,909 390,994
21/ /30

52
21/10/ 74,329 0 85,633 20,018 419,605 370,976
22/ /30
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NASDAQ NASDAQ
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SEC
SEC
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2022 30 2021 30

22

59 131

23 103

2023 31
130.47
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2022 30
SEC
N-PORT N-
PORT SEC www .sec.gov
( ) ( )
(13.0 )

(10.7 )
United States Treasury Note/Bond 2250 3/31/24 13,000 12,606
1 United States Treasury Note/Bond 0.250 6/15/24 242,350 226,294
2 United States Treasury Note/Bond 0.375 8/15/24 325,000 302,250
United States Treasury Note/Bond 0.375 9/15/24 83,000 76,957
United States Treasury Note/Bond 4.250 9/30/24 30,000 30,014
2 United States Treasury Note/Bond 0.625 10/15/24 501,000 465,617
United States Treasury Note/Bond 1.000 12/15/24 68,000 63,346
United States Treasury Note/Bond 1.125 1/15/25 271,270 252,620
2 United States Treasury Note/Bond 1.750 3/15/25 605,000 569,551
United States Treasury Note/Bond 2.625 4/15/25 165,050 158,474
United States Treasury Note/Bond 2.750 5/15/25 50,000 48,109
2 United States Treasury Note/Bond 0.250 5/31/25 295,605 265,814
United States Treasury Note/Bond 0.250 7/31/25 523,245 467,569
United States Treasury Note/Bond 3.125 8/15/25 260,000 252,038
United States Treasury Note/Bond 0.250 8/31/25 44,990 40,069
United States Treasury Note/Bond 3.500 9/15/25 5,310 5,202
2,3 United States Treasury Note/Bond 0.375 1/31/26 588,320 518,273
2 United States Treasury Note/Bond 1.250 12/31/26 421,835 374,708
United States Treasury Note/Bond 2.500 3/31/27 36,240 33,850
United States Treasury Note/Bond 2.750 4/30/27 72,505 68,427
United States Treasury Note/Bond 2.750 7/31/27 259,255 244,145
2 United States Treasury Note/Bond 3.125 8/31/27 343,500 329,545
United States Treasury Note/Bond 1.875 2/28/29 2,855 2,512
United States Treasury Note/Bond 1.125 2/15/31 430 348
United States Treasury Note/Bond 2.750 8/15/32 11,568 10,581
2 United States Treasury Note/Bond 2.000 11/15/41 868,895 621,396
United States Treasury Note/Bond 3.375 8/15/42 352,860 319,669
United States Treasury Note/Bond 2.950 2/15/52 935 679
United States Treasury Note/Bond 2.875 5/15/52 179,670 150,614
United States Treasury Note/Bond 3.000 8/15/52 32,345 27,923
T 5,939,200

0.0 )
Tennessee Valley Authority 4.625 9/15/60 19,800 19,355
1.9)

4,5 Fannie Mae Pool 1.770 1/1/36 21,147 16,128
4,5 Freddie Mac Gold Pool 4.000 7/1/33 3 3
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( ) ( )
4 Ginnie Mae I Pool 6.000 6/15/31-7/15/35 16 16
4 Ginnie Mae 1 Pool 6.500 4/15/32-7/15/38 1,254 1,261
4,5 UMBS Pool 2.500 8/1/27-4/1/38 26,184 23,153
4,5,6  UMBS Pool 3.000 10/13/52 355,000 308,628
4,5,6  UMBS Pool 4.000 10/13/52 434,895 403,093
4,5,6  UMBS Pool 4.500 10/13/52 286,002 271,791
1,024,073
0.4 )
4,5 Fannie Mae REMICS 1.250 2/25/28 8,507 7,986
4,5 Fannie Mae REMICS 1.500 8/25/41-11/25/42 4,158 3,817
4,5 Fannie Mae REMICS 1.700 6/25/43 1,618 1,537
4,5 Fannie Mae REMICS 2.000 6/25/43-6/25/44 5,665 5,196
4,5 Fannie Mae REMICS 2.500 8/25/46-2/25/47 31,536 25,388
4,5 Fannie Mae REMICS 3.000 12/25/39-9/25/57 44,128 39,455
4,5 Fannie Mae REMICS 3.500 4/25/31-11/25/57 71,314 67,388
4,5 Fannie Mae REMICS 4.000 7/25/53 2,526 2,467
4,5 Freddie Mac REMICS 1.500 10/15/42 5,503 4,745
4,5 Freddie Mac REMICS 2.000 9/15/31 7,828 7,418
4,5 Freddie Mac REMICS 3.000 6/15/44-5/15/46 31,857 28,497
4,5 Freddie Mac REMICS 3.500 3/15/31-10/15/45 8,609 7,942
4,5 Freddie Mac REMICS 4.000 12/15/30-2/15/31 3,495 3,372
4 Ginnie Mae 1.700 10/20/45 1,075 1,057
207,235
(  $7,938,748) 7,189,863
(1.6 )
4,7 Aaset Trust Class A Series 2019-1 3.844 5/15/39 8,652 5,743
4,7 Affirm Asset Securitization Trust Class A
Series 2021-A
0.880 8/15/25 4,846 4,816
4,7 Affirm Asset Securitization Trust Class A
Series 2021-B
1.030 8/17/26 17,575 16,789
4,7 Affirm Asset Securitization Trust Class A
Series 2021-71
1.070 8/15/25 8,134 7,895
4,7 Affirm Asset Securitization Trust Class A
Series 2021-72
1.170 11/16/26 6,663 6,426
4,7 Aligned Data Centers Issuer LLC
Class A2 Series 2021-1A
1.937 8/15/46 43,730 37,534
4,7 American Tower Trust #1 Class 2A Series
13
3.070 3/15/48 32,900 32,666
4,7,8 Angel Oak Mortgage Trust Class Al
Series 2019-5
2.593 10/25/49 2,001 1,961
4,7,8  Angel Oak Mortgage Trust Class Al
Series 2019-6
2.620 11/25/59 4,527 4,396
4,7,8 Angel Oak Mortgage Trust Class Al
Series 2021-6
1.458 9/25/66 24,687 20,751
4,7,8 Angel Oak Mortgage Trust I LLC Class Al
Series 2019-2
3.628 3/25/49 21 21
4,7,8 Angel Oak Mortgage Trust I LLC Class Al
Series 2019-4
2.993 7/26/49 1,063 1,057

4,7,8 BX Commercial Mortgage Trust Class A
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Series 2021-VOLT, 1M USD LIBOR +

0.700 3.518 9/15/36 28,565 27,269
4,7,8 BX Trust Class A Series 2021-ARIA, 1M
USD LIBOR + 0.899 3.717 10/15/36 14,465 13,723
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( ) ( )

4,7,8 BXHPP Trust Class A Series 2021-FILM,

M USD LIBOR + 0.650 3.468 8/15/36 15,215 14,070
4,7,8 BXHPP Trust Class B Series 2021-FILM,

M USD LIBOR + 0.900 3.718 8/15/36 3,140 2,921
4,7 Castlelake Aircraft Structured Trust

Class A Series 2019-1A 3.967 4/15/39 18,451 15,916
4,7,8 Cent CLO 21 Ltd. Class A1R3 Series

2014-21A, 3M USD LIBOR + 0.970 3.739 7/27/30 10,000 9,816
4,7 CF Hippolyta LLC Class Al Series

2021-A1 1.530 3/15/61 25,366 21,917
4,7 Chesapeake Funding Il LLC Class Al

Series 2018-3A 3.390 1/15/31 711 711
4,7,8 Cloud Pass-Through Trust Class CLOU

Series 2019-1A 3.554 12/5/22 35 35
4,7 DB Master Finance LLC Class A2ll Series

2019-1A 4.021 5/20/49 13,124 12,227
4,7 Domino®s Pizza Master Issuer LLC

Class A2l Series 2021-1A 2.662 4/25/51 16,797 13,894
4,7 Domino®s Pizza Master Issuer LLC

Class A211 Series 2021-1A 3.151 4/25/51 26,302 20,864
4,7 Enterprise Fleet Financing LLC Class A2

Series 2019-2 2.290 2/20/25 2,297 2,294
4,7 Enterprise Fleet Financing LLC Class A2

Series 2019-3 2.060 5/20/25 1,693 1,690
4,5,8 Fannie Mae Connecticut Avenue

Securities Class 2M2 Series 2016-C03,

1M USD LIBOR + 5.900 8.984 10/25/28 3,100 3,207
4,7 FirstKey Homes Trust Class A Series

2021-SFR1 1.538 8/17/38 67,169 58,233
4,5 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series

K1521 2.184 8/25/36 17,210 12,833
4,5 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series

K733 3.750 8/25/25 10,785 10,532
4,5 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series

K-1512 3.059 4/25/34 7,200 6,166
4,5 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series

K1513 2.797 8/25/34 7,552 6,275
4,7 Home Partners of America Trust Class A

Series 2021-2 1.901 12/17/26 34,916 30,299
4,7 Horizon Aircraft Finance Il Ltd. Class A

Series 2019-1 3.721 7/15/39 9,146 7,642
4,7 Horizon Aircraft Finance 111 Ltd. Class A

Series 2019-2 3.425 11/15/39 9,727 8,068
4,7,8 Life Mortgage Trust Class A Series

2021-BMR, 1M USD LIBOR + 0.700 3.518 3/15/38 9,717 9,338
4,7 MACH 1 Cayman Ltd. Class A Series

2019-1 3.474 10/15/39 9,009 7,919

4,7,8 Madison Park Funding X111 Ltd. Class AR2
Series 2014-13A, 3M USD LIBOR +
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0.950

3.688 4/19/30 32,461 31,963
4,7,8 Magnetite VII Ltd. Class A1R2 Series
2012-7A, 3W USD L1BOR + 0.800 3.312 1/15/28 29,103 28,641
4,7 MAPS Ltd. Class A Series 2019-1A 4.458 3/15/44 3,695 3,236
4,7 Mercury Financial Credit Card Master
Trust Class A Series 2021-1A 1.540 3/20/26 36,145 34,234
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( ) ( )
4,7 MMAF Equipment Finance LLC Class A3
Series 2019-B 2.010 12/12/24 15,314 15,058
4,7 New Economy Assets Phase 1 Sponsor
LLC Class Al Series 2021-1 1.910 10/20/61 98,855 83,648
4,7 New Economy Assets Phase 1 Sponsor
LLC Class Bl Series 2021-1 2.410 10/20/61 10,130 8,465
4,7 OneMain Direct Auto Receivables Trust
Class A Series 2021-1A 0.870 7/14/28 29,755 27,579
4,5 Seasoned Credit Risk Transfer Trust
Class MA Series 2019-3 3.500 10/25/58 25,435 24,545
4,7,8 SFAVE Commercial Mortgage Securities
Trust Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 16,463
4,7 SoFi Professional Loan Program Trust
Class AFX Series 2021-B 1.140 2/15/47 16,325 13,553
4,7 START Ireland Class A Series 2019-1 4.089 3/15/44 9,685 8,485
4,7,8 Symphony CLO X1V Ltd. Class AR Series
2014-14A, 3M USD LIBOR + 0.950 3.433 7/14/26 2,751 2,736
4,7 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 30,192 25,301
4,7 Taco Bell Funding LLC Class A2l11 Series
2021-1A 2.294 8/25/51 36,445 29,450
4,7 Vantage Data Centers Issuer LLC
Class A2 Series 2019-1A 3.188 7/15/44 10,133 9,680
4,7 Vantage Data Centers lIssuer LLC
Class A2 Series 2021-1A 2.165 10/15/46 47,695 41,334
4,7 Vantage Data Centers LLC Class A2
Series 2020-1A 1.645 9/15/45 32,830 28,913
( $1,008,220) 891,198
(43.0 )
2.7 )
America Movil SAB de CV 3.625 4/22/29 25,600 22,992
America Movil SAB de CV 6.125 3/30/40 10,010 9,970
ATET Inc. 2.750 6/1/31 61,900 49,634
AT&T Inc. 4.300 12/15/42 5,945 4,704
ATET Inc. 3.650 6/1/51 6,086 4,150
AT&T Inc. 3.500 9/15/53 33,465 22,298
ATET Inc. 3.850 6/1/60 17,664 11,883

Charter Communications Operating LLC /

Charter Communications Operating

Capital 2.800 4/1/31 7,635 5,793
Charter Communications Operating LLC /

Charter Communications Operating

Capital 2.300 2/1/32 7,635 5,439
Charter Communications Operating LLC /

Charter Communications Operating

Capital 3.500 3/1/42 4,895 3,008
Comcast Corp. 3.375 2/15/25 2,565 2,481
Comcast Corp. 3.150 3/1/26 15,280 14,407
Comcast Corp. 3.400 4/1/30 4,915 4,328
Comcast Corp. 4.250 1/15/33 15,060 13,672
Comcast Corp. 4.200 8/15/34 25,155 22,161
Comcast Corp. 4.400 8/15/35 32,657 28,941
Comcast Corp. 3.969 11/1/47 40,576 31,035
Comcast Corp. 4.000 3/1/48 17,415 13,394
Comcast Corp. 3.999 11/1/49 26,848 20,558
Comcast Corp. 2.887 11/1/51 37,513 23,431
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( ) ( )
Comeast Corp. 2.450 8/15/52 35,080 20,075
Concast Corp. 4.049 11/1/52 19,891 15,172
Comcast Corp. 2.937 11/1/56 156,916 93,677
Comcast Corp. 2.987 11/1/63 109,670 63,620
7 Cox Communications Inc. 4.800 2/1/35 58,525 51,487
7 Deutsche Telekom International Finance
BV 3.600 1/19/27 10,674 9,956
7 Deutsche Telekom International Finance
BV 4.375 6/21/28 21,168 20,049
Discovery Communications LLC 4.125 5/15/29 4,406 3,768
Discovery Communications LLC 3.625 5/15/30 24,240 20,003
Discovery Communications LLC 4.000 9/15/55 27,367 16,293
NBCUniversal Media LLC 4.450 1/15/43 6,495 5,414
7 NBN Co. Ltd. 1.625 1/8/27 25,935 22,242
7 NBN Co. Ltd. 2.625 5/5/31 38,645 30,753
7 NBN Co. Ltd. 2.500 1/8/32 68,983 53,497
7 NTT Finance Corp. 1.162 4/3/26 76,700 66,999
7 NTT Finance Corp. 2.065 4/3/31 10,125 7,968
7 Ooredoo International Finance Ltd. 2625 4/8/31 45,300 37,420
Orange SA 9.000 3/1/31 54,566 65,482
7 SK Telecom Co. Ltd. 3.750 4/16/23 12,220 12,122
7 Sky Ltd. 3.750 9/16/24 42,911 41,867
4,7 Sprint Spectrum Co. LLC / Sprint
Spectrum Co. 11 LLC / Sprint Spectrum
Co. Il LLC 4.738 9/20/29 27,459 27,082
Time Warner Entertainment Co. LP 8.375 3/15/23 3,215 3,260
T-Vobile USA Inc. 2.050 2/15/28 37,480 31,106
T-Vobile USA Inc. 3.875 4/15/30 59,480 52,711
T-Mobile USA Inc. 2.550 2/15/31 19,710 15,614
T-Mobile USA Inc. 2.250 11/15/31 5,105 3,859
T-Mobile USA Inc. 4.375 4/15/40 17,030 13,926
T-Mobile USA Inc. 4.500 4/15/50 23,440 18,852
T-Mobile USA Inc. 3.300 2/15/51 20,490 13,362
T-Mobile USA Inc. 3.600 11/15/60 9,670 6,253
TWDC Enterprises 18 Corp. 4.125 6/1/44 3,720 3,037
Verizon Communications Inc. 4.329 9/21/28 22,990 21,649
Verizon Communications Inc. 2355 3/15/32 22,780 17,518
Verizon Communications Inc. 4.812 3/15/39 50,074 44,019
Verizon Communications Inc. 4.750 11/1/41 23,900 20,672
Verizon Communications Inc. 2.987 10/30/56 39,918 23,698
Wial't Disney Co. 2.000 9/1/29 84,065 68,683
Wial't Disney Co. 2.650 1/13/31 13,285 10,977
Wial't Disney Co. 6.200 12/15/34 11,000 11,428
Walt Disney Co. 3.500 5/13/40 52,100 40,255
Walt Disney Co. 2.750 9/1/49 14,600 9,255
Walt Disney Co. 3.600 1/13/51 48,240 35,927
Walt Disney Co. 3.800 5/13/60 16,160 11,979
1,477,355
@1)
Amazon.com Inc. 2.800 8/22/24 8,900 8,625
Amazon.com Inc. 3.600 4/13/32 82,875 75,269
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Amazon.com Inc. 4.800 12/5/34 55,880 55,094
Amazon.com Inc. 4.950 12/5/44 17,920 17,204
Amazon.com Inc. 3.950 4/13/52 35,665 29,305
Amazon.com Inc. 4.250 8/22/57 32,790 27,385
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( ) ( )
American Honda Finance Corp. 2.300 9/9/26 17,135 15,474
American Honda Finance Corp. 2.000 3/24/28 34,925 29,664
7 BMW US Capital LLC 2.250 9/15/23 93,000 90,754
7 BMW US Capital LLC 0.800 4/1/24 25,960 24,475
7 BMW US Capital LLC 1.250 8/12/26 28,890 25,073
4 Duke University 2.832 10/1/55 9,635 6,298
Emory University 2.143 9/1/30 39,256 32,410
ERAC USA Finance LLC 3.300 10/15/22 745 745
ERAC USA Finance LLC 7.000 10/15/37 3,775 3,959
ERAC USA Finance LLC 5.625 3/15/42 31,000 28,081
General Motors Financial Co. Inc. 3.950 4/13/24 58,730 57,275
George Washington University 3.545 9/15/46 10,000 7,379
Georgetown University 4.315 4/1/49 5,155 4,230
Ceorgetown University 2.943 4/1/50 9,795 6,370
Home Depot Inc. 3.900 12/6/28 10,040 9,532
Home Depot Inc. 2.700 4/15/30 7,305 6,245
Home Depot Inc. 1.875 9/15/31 8,465 6,574
Home Depot Inc. 3.250 4/15/32 22,220 19,262
Home Depot Inc. 4.500 9/15/32 34,395 32,908
Home Depot Inc. 3.300 4/15/40 32,073 24,561
Home Depot Inc. 4.400 3/15/45 22,390 19,056
Home Depot Inc. 4.250 4/1/46 4,500 3,778
Home Depot Inc. 4.500 12/6/48 12,020 10,516
Home Depot Inc. 3.125 12/15/49 2,435 1,673
Home Depot Inc. 2.375 3/15/51 2,435 1,434
Home Depot Inc. 2.750 9/15/51 19,470 12,410
Home Depot Inc. 3.625 4/15/52 39,335 29,674
Home Depot Inc. 4.950 9/15/52 8,620 8,081
7 Hyundai Capital America 0.800 4/3/23 118,000 115,471
7 Hyundai Capital America 0.875 6/14/24 30,300 28,033
7 Hyundai Capital America 1.650 9/17/26 36,110 30,569
4 Johns Hopkins University 4.083 7/1/53 7,145 6,076
4 Johns Hopkins University 2.813 1/1/60 2,920 1,834
Lowe"s Cos. Inc. 3.100 5/3/27 115,000 105,550
Lowe"s Cos. Inc. 3.750 4/1/32 17,090 14,782
McDonald®s Corp. 3.250 6/10/24 4,400 4,303
McDonald®s Corp. 3.625 9/1/49 28,770 20,974
Northeastern University 2.894 10/1/50 8,570 5,675
Starbucks Corp. 3.350 3/12/50 7,185 4,882
Thomas Jefferson University 3.847 11/1/57 11,905 8,765
University of Chicago 2.761 4/1/45 9,540 7,198
University of Miami 4.063 4/1/52 16,335 13,238
VF Corp. 2.800 4/23/27 23,720 21,371
VF Corp. 2.950 4/23/30 54,225 44,629
1,164,123
1.3 )

Altria Group Inc. 5.800 2/14/39 15,727 13,624
Altria Group Inc. 4.500 5/2/43 5,615 3,955

Anheuser-Busch Cos. LLC /
Anheuser-Busch InBev Worldwide Inc. 4.700 2/1/36 15,460 13,938
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Anheuser-Busch Cos. LLC /

Anheuser-Busch InBev Worldwide Inc. 4.900 2/1/46 64,790 56,153
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/42 5,967 5,304
Anheuser-Busch InBev Worldwide Inc. 3.750 7/15/42 19,080 14,522
Anheuser-Busch InBev Worldwide Inc. 4.600 6/1/60 14,980 11,906
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Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 31,348
BAT Capital Corp. 3.557 8/15/27 60,340 52,983
7 BAT International Finance plc 3.950 6/15/25 15,000 14,280
7 Cargill Inc. 2.125 4/23/30 10,230 8,290
7 Cargill Inc. 4.760 11/23/45 57,879 51,636
7 CK Hutchison International 20 Ltd. 3.375 5/8/50 22,780 16,502
7 Coca-Cola Europacific Partners plc 0.800 5/3/24 53,765 50,269
Conagra Brands Inc. 4.600 11/1/25 7,685 7,515
Conagra Brands Inc. 1.375 11/1/27 12,255 9,907
Conagra Brands Inc. 5.300 11/1/38 10,375 9,099
Danone SA 2.589 11/2/23 10,000 9,774
Danone SA 2.947 11/2/26 68,785 63,077
Diageo Capital plc 2.625 4/29/23 42,580 42,100
Diageo Capital plc 2.375 10/24/29 19,420 16,239
Diageo Capital plc 2.000 4/29/30 11,315 9,064
Diageo Capital plc 2.125 4/29/32 3,585 2,778
Estee Lauder Cos. Inc. 2.375 12/1/29 12,280 10,372
Estee Lauder Cos. Inc. 2.600 4/15/30 9,875 8,378
Hormel Foods Corp. 1.700 6/3/28 11,685 9,954
Kroger Co. 3.850 8/1/23 5,055 5,021
McCormick & Co. Inc. 2.500 4/15/30 6,060 4,937
Molson Coors Beverage Co. 3.000 7/15/26 57,600 52,624
PepsiCo Inc. 2.375 10/6/26 72,545 66,536
Philip Morris International Inc. 4.500 3/20/42 11,665 8,641
Philip Morris International Inc. 3.875 8/21/42 22,785 15,309
Philip Morris International Inc. 4.125 3/4/43 10,000 6,947
Philip Morris International Inc. 4.875 11/15/43 5,835 4,464
Philip Morris International Inc. 4.250 11/10/44 15,000 10,498
Sigma Alimentos SA de CV 4.125 5/2/26 21,075 19,055
736,999

2.1 )
BP Capital Markets America Inc. 1.749 8/10/30 16,205 12,627
BP Capital Markets America Inc. 2.721 1/12/32 94,170 76,487
BP Capital Markets America Inc. 2.772 11/10/50 17,760 11,018
BP Capital Markets America Inc. 2.939 6/4/51 32,550 20,668
BP Capital Markets America Inc. 3.001 3/17/52 54,330 35,146
BP Capital Markets America Inc. 3.379 2/8/61 19,795 12,935
BP Capital Markets plc 2.500 11/6/22 8,000 7,982
ConocoPhillips Co. 3.758 3/15/42 11,185 8,983
Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 16,786
Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 11,827
Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 5,714
EIG Pearl Holdings Sarl 3.545 8/31/36 59,370 47,411
EIG Pearl Holdings Sarl 4.387 11/30/46 24,880 17,603
Energy Transfer LP 5.350 5/15/45 3,410 2,751
Energy Transfer LP 5.300 4/15/47 5,600 4,479
Energy Transfer LP 5.400 10/1/47 20,601 16,712
Energy Transfer Operating LP 5.000 5/15/50 10,000 7,814
Enterprise Products Operating LLC 4.900 5/15/46 5,000 4,264
Enterprise Products Operating LLC 4.250 2/15/48 23,475 18,152
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Enterprise Products Operating LLC 3.700 1/31/51 5445 3.833
Enterprise Products Operating LLC 3.300 2/15/53 24250 15.870
Equinor ASA 2.450 1/17/23 10,840 10,778
Equinor ASA 2.650 1/15/24 10,105 9,836
Equinor ASA 3.700 3/1/24 20,035 19,753
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Equinor ASA 3.250 11/10/24 17,460 16,976
Equinor ASA 2.875 4/6/25 4,965 4,736
Equinor ASA 3.125 4/6/30 82,270 72,297
Equinor ASA 2.375 5/22/30 15,795 13,137
Exxon Mobil Corp. 2.726 3/1/23 10,710 10,656
Exxon Mobil Corp. 3.043 3/1/26 7,330 6,930
Exxon Mobil Corp. 2.275 8/16/26 35,095 32,026
Exxon Mobil Corp. 2.440 8/16/29 24,070 20,682
Exxon Mobil Corp. 2.610 10/15/30 36,910 31,332
Exxon Mobil Corp. 4.114 3/1/46 10,845 8,983
7 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 48,951 40,206
7 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 37,644 28,654
7 Qatar Energy 2.250 7/12/31 32,240 25,917
7 Qatar Energy 3.125 7/12/41 23,670 17,178
7 Saudi Arabian Oil Co. 3.500 4/16/29 27,885 25,156
7 Schlumberger Holdings Corp. 4.000 12/21/25 21,010 20,250
7 Schlumberger Holdings Corp. 3.900 5/17/28 25,724 23,256
Shell International Finance BV 3.250 5/11/25 28,680 27,573
Shell International Finance BV 4.125 5/11/35 40,575 35,656
Shell International Finance BV 5.500 3/25/40 10,795 10,688
Shell International Finance BV 4.375 5/11/45 95,725 80,537
Shell International Finance BV 3.000 11/26/51 51,310 34,015
Suncor Energy  Inc. 5.950 12/1/34 13,000 12,380
Total Capital International SA 2.700 1/25/23 32,714 32,571
Total Capital International SA 3.750 4/10/24 50,000 49,234
TransCanada PipelLines Ltd. 4.875 1/15/26 58,060 57,042
TransCanada PipeLines Ltd. 4.100 4/15/30 14,595 13,080
1,150,577
@17.9 )

AerCap Ireland Capital DAC / AerCap
Global Aviation Trust 3.000 10/29/28 14,995 12,089

AerCap Ireland Capital DAC / AerCap
Global Aviation Trust 3.400 10/29/33 8,910 6,457
AIA Group Ltd. 3.600 4/9/29 49,000 45,101
AIA Group Ltd. 3.375 4/7/30 12,795 11,412
American International Group Inc. 6.250 5/1/36 8,338 8,695
American International Group Inc. 4.800 7/10/45 7,655 6,597
American International Group Inc. 4.750 4/1/48 21,540 18,506
American International Group Inc. 4.375 6/30/50 13,125 10,595
Ameriprise Financial Inc. 4.500 5/13/32 18,270 17,261
Aon Corp. / Aon Global Holdings plc 2.850 5/28/27 18,420 16,502
7 Athene Global Funding 1.000 4/16/24 23,855 22,228
7 Athene Global Funding 1.985 8/19/28 700 553
7 Athene Global Funding 2.717 177729 42,315 34,212

7 Australia & New Zealand Banking Group

Ltd. 2.570 11/25/35 23,805 17,363
Aviation Capital Group LLC 1.950 9/20/26 23,950 19,398
Banco Santander SA 3.125 2/23/23 28,600 28,431
Banco Santander SA 3.848 4/12/23 17,000 16,877
Banco Santander SA 1.849 3/25/26 48,600 42,082
Banco Santander SA 2.749 12/3/30 16,800 11,916
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Banco Santander SA 2.958 3/25/31 9,800 7,455
Bank of America Corp. 3.559 4/23/21 54,370 50,186
Bank of America Corp. 3.593 7/21/28 37,995 34,309
Bank of America Corp. 3.419 12/20/28 48,603 43,113
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Bank of America Corp. 4.2711 7/23/29 72,640 66,270
Bank of America Corp. 3.974 2/1/30 69,430 61,962
Bank of America Corp. 3.194 7/23/30 33,250 28,004
Bank of America Corp. 2.496 2/13/31 99,085 78,216
Bank of America Corp. 2.687 4/22/32 65,125 50,748
Bank of America Corp. 2.572 10/20/32 21,500 16,461
Bank of America Corp. 6.110 1/29/37 30,000 29,015
Bank of America Corp. 3.846 3/8/37 62,865 50,799
Bank of America Corp. 5.875 2/7/42 8,770 8,492
Bank of America Corp. 3.311 4/22/42 30,000 21,186
Bank of America Corp. 5.000 1/21/44 24,180 20,905
Bank of America Corp. 3.946 1/23/49 5,290 3,803
Bank of America Corp. 4.330 3/15/50 59,475 46,767
Bank of America Corp. 2.972 7/21/52 29,030 17,771
Bank of New York Mellon Corp. 2.200 8/16/23 32,698 32,054
Bank of New York Mellon Corp. 3.000 2/24/25 22,710 21,844

Bank of New York Mellon Corp., 3M USD
LIBOR + 1.050 3.856 10/30/23 43,060 43,085
Bank of Nova Scotia 2.700 8/3/26 60,225 54,953
Bank of Nova Scotia 1.950 2/2/27 12,170 10,587
Banque Federative du Credit Mutuel SA 1.604 10/4/26 33,875 28,880
Barclays plc 3.932 5/7/25 52,770 50,740
Barclays plc 2.852 5/7/26 9,735 8,845
Barclays plc 2.279 11724727 14,635 12,256
Barclays plc 2.667 3/10/32 52,470 38,354
Barclays plc 2.894 11/24/32 42,750 30,937
Barclays plc 3.330 11/24/42 16,060 10,197
Barclays plc, 3M USD LIBOR + 1.380 4.302 5/16/24 36,710 36,558
Berkshire Hathaway Finance Corp. 2.875 3/15/32 20,000 16,864
Berkshire Hathaway Inc. 3.125 3/15/26 23,645 22,466
BlackRock Inc. 2.100 2/25/32 24,410 18,706
Blackstone Holdings Finance Co. LLC 2550 3/30/32 18,535 14,516
BNP Paribas SA 3.250 3/3/23 4,190 4,170
7 BNP Paribas SA 3.800 1/10/24 56,070 55,041
7 BNP Paribas SA 3.375 1/9/25 61,070 58,035
7 BNP Paribas SA 2.819 11/19/25 44,480 41,500
7 BNP Paribas SA 1.323 1/13/27 20,420 17,342
7 BNP Paribas SA 3.500 11/16/27 74,220 65,775
7 BNP Paribas SA 2.591 1/20/28 66,815 57,152
7 BNP Paribas SA 2.159 9/15/29 30,900 24,233
7 BNP Paribas SA 2.871 4/19/32 23,320 17,700
7 BPCE SA 5.700 10/22/23 10,670 10,605
BPCE SA 4.000 4/15/24 25,885 25,414
7 BPCE SA 5.150 7/21/24 37,185 36,259
7 BPCE SA 2.045 10/19/27 24,910 21,028
7 BPCE SA 3.500 10/23/27 64,900 56,968
7 BPCE SA 2.700 10/1/29 48,550 40,163
7 Brighthouse Financial Global Funding 1.000 4/12/24 4,600 4,296
7 Brighthouse Financial Global Funding 1.750 1/13/25 16,695 15,223
7 Brighthouse Financial Global Funding 1.550 5/24/26 37,050 31,857
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Brighthouse Financial Global Funding 2.000 6/28/28 27,235 22,339
Canadian Imperial Bank of Commerce 1.150 7/8/26 35,110 30,776
Capital One Financial Corp. 3.750 4/24/24 60,945 59,654
Capital One Financial Corp. 3.200 2/5/25 9,055 8,591
Charles Schwab Corp. 0.750 3/18/24 58,465 55,313
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( ) ( )
Charles Schwab Corp. 3.200 3/2/21 19,790 18,456
Charles Schwab Corp. 2.000 3/20/28 45,325 38,988
Charles Schwab Corp. 2.900 3/3/32 46,475 38,380
Chubb INA Holdings Inc. 3.350 5/15/24 20,340 19,861
Chubb INA Holdings Inc. 3.350 5/3/26 12,280 11,596
Chubb INA Holdings Inc. 4.350 11/3/45 24,795 20,990
Citigroup Inc. 0.981 5/1/25 52,610 48,806
Citigroup Inc. 1.462 6/9/27 105,990 90,230
Citigroup Inc. 3.070 2/24/28 34,000 30,310
Citigroup Inc. 4.125 7/25/28 45,085 40,736
Citigroup Inc. 3.520 10/27/28 72,260 64,607
Citigroup Inc. 6.625 6/15/32 9,000 9,109
Citigroup Inc. 3.878 1/24/39 37,225 30,028
Citigroup Inc. 5.875 1/30/42 7,460 7,101
Citigroup Inc. 2.904 11/3/42 19,070 12,213
Citigroup Inc. 5.300 5/6/44 12,142 10,508
CNO Global Funding 1.650 1/6/25 8,460 7,771
CNO Global Funding 2.650 1/6/29 22,195 18,450
Comerica Bank 2.500 7/23/24 26,085 24,961
7 Commonwealth Bank of Australia 2.688 3/11/31 79,335 59,817
7 Commonwealth Bank of Australia 3.784 3/14/32 9,825 7,844
7 Cooperatieve Rabobank UA 1.106 2/24/27 50,065 42,706
7 Cooperatieve Rabobank UA 4.655 8/22/28 46,035 43,401
7 Corebridge Financial Inc. 3.900 4/5/32 10,118 8,539
7 Corebridge Financial Inc. 4.350 4/5/42 5,430 4,213
7 Corebridge Financial Inc. 4.400 4/5/52 13,765 10,517
7 Credit Agricole SA 3.750 4/24/23 31,690 31,488
7 Credit Agricole SA 3.250 10/4/24 79,590 76,131
Credit Suisse AG 3.625 9/9/24 3,955 3,769
Credit Suisse Group AG 4.207 6/12/24 12,285 12,081
Credit Suisse Group AG 3.750 3/26/25 57,400 53,490
7 Credit Suisse Group AG 2.593 9/11/25 33,940 30,877
7 Credit Suisse Group AG 1.305 2/2/27 49,860 40,437
7 Credit Suisse Group AG 3.869 1/12/29 11,050 9,031
7 Credit Suisse Group AG 3.091 5/14/32 41,460 29,151
7 Credit Suisse Group AG 6.537 8/12/33 44,285 39,882
7,8 Credit Suisse Group AG, 3M USD LIBOR
+1.240 4.476 6/12/24 24,825 24,353
7 Danske Bank A/S 3.875 9/12/23 45,515 44,727
7 Danske Bank A/S 5.375 1/12/24 57,035 56,654
7 Danske Bank A/S 1.621 9/11/26 30,135 26,044
7 Danske Bank A/S 1.549 9/10/27 55,390 46,619
7 DNB Bank ASA 1.535 5/25/27 51,450 44,353
l DNB Bank ASA 1.605 3/30/28 45,295 37,799
7 Equitable Financial Life Global Funding 1.400 7/7/25 15,285 13,763
7 Equitable Financial Life Global Funding 1.300 7/12/26 26,910 23,354
7 Equitable Financial Life Global Funding 1.700 11/12/26 12,195 10,594
7 Equitable Financial Life Global Funding 1.400 8/27/27 33,510 27,829
7 Equitable Financial Life Global Funding 1.800 3/8/28 30,265 25,300
Fifth Third Bancorp 2.550 5/5/27 9,850 8,765
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Fifth Third Bancorp 4.055 4/25/28 19,480 18,234
Fifth Third Bancorp 4.337 4/25/33 16,015 14,261
Fifth Third Bank NA 3.850 3/15/26 29,295 27,664
Five Corners Funding Trust 4.419 11/15/23 5,320 5,274
GA Global Funding Trust 1.000 4/8/24 36,170 33,615
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Goldman Sachs Group Inc. 3.625 1/22/23 7,715 7,703
Goldman Sachs Group Inc. 3.500 1/23/25 16,660 16,012
Goldman Sachs Group Inc. 3.272 9/29/25 44,260 42,172
Goldman Sachs Group Inc. 3.500 11/16/26 48,000 44,312
Goldman Sachs Group Inc. 3.850 1/26/27 36,525 34,051
Goldman Sachs Group Inc. 1.431 3/9/27 76,670 65,990
Goldman Sachs Group Inc. 1.542 9/10/27 43,275 36,608
Goldman Sachs Group Inc. 3.691 6/5/28 14,525 13,153
Goldman Sachs Group Inc. 3.814 4/23/29 72,755 64,689
Goldman Sachs Group Inc. 4.223 5/1/29 54,990 50,076
Goldman Sachs Group Inc. 3.800 3/15/30 19,710 17,100
Goldman Sachs Group Inc. 2.615 4/22/32 88,650 68,724
Goldman Sachs Group Inc. 2.383 7/21/32 45,765 34,571
Goldman Sachs Group Inc. 2.650 10/21/32 24,510 18,779
Goldman Sachs Group Inc. 3.102 2/24/33 83,655 66,456
Goldman Sachs Group Inc. 6.250 2/1/41 20,700 20,534
Goldman Sachs Group Inc. 3.210 4/22/42 10,000 6,756
Goldman Sachs Group Inc. 4.800 7/8/44 19,895 16,498
Guardian Life Global Funding 1.250 5/13/26 7.235 6,320
HSBC Holdings plc 3.600 5/25/23 56,130 55,606
HSBC Holdings plc 0.976 5/24/25 19,405 17,830
HSEC Holdings plc 3.900 5/25/26 7,915 7,418
HSBC Holdings plc 1.589 5/24/21 27,800 23,238
HSBC Holdings plc 2.251 11/22/27 73,225 61,509
HSBC Holdings plc 4.041 3/13/28 27,520 24,731
HSBC Holdings plc 2.013 9/22/28 10,000 8,046
HSBC Holdings plc 4.583 6/19/29 40,190 35,798
HSBC Holdings plc 2.206 8/17/29 32,365 25,149
HSBC Holdings plc 2.357 8/18/31 62,305 45,877
HSBC Holdings plc 7.625 5/17/32 15,800 17,275
HSBC Holdings plc 2.804 5/24/32 54,790 40,284
HSBC Holdings plc 2.871 11/22/32 16,015 11,678
HSBC Holdings plc 6.500 5/2/36 22,000 20,970
HSBC Holdings plc 6.100 1/14/42 43,680 42,137
HSBC Holdings plc 5.250 3/14/44 5,795 4,693
HSBC Holdings plc, 3M USD LIBOR +
1.000 3.961 5/18/24 26,495 26,230
HSBC USA Inc. 3.500 6/23/24 18,355 17,876
Huntington National Bank 4.552 5/17/28 17,175 16,525
ING Groep NV 3.950 3/29/27 33,605 30,950
ING Groep NV 1.726 471727 33,125 28,398
Intercontinental Exchange Inc. 4.350 6/15/29 15,905 15,035
Intercontinental Exchange Inc. 1.850 9/15/32 16,125 11,772
Intercontinental Exchange Inc. 4.600 3/15/33 43,125 40,197
Intercontinental Exchange Inc. 2.650 9/15/40 6,100 4,087
Intercontinental Exchange Inc. 3.000 6/15/50 55,840 36,448
Intercontinental Exchange Inc. 4.950 6/15/52 46,610 41,317
Intercontinental Exchange Inc. 3.000 9/15/60 27,695 16,401
JAB Holdings BV 2.200 11/23/30 10,375 7,670
JAB Holdings BV 3.750 5/28/51 20,355 11,961
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JAB Holdings BV 4.500 4/8/52 51,835 33,536
Jackson National Life Global Funding 3.250 1/30/24 48,955 47.503
Jackson National Life Global Funding 1.750 1/12/25 18.300 16.842
JPMorgan Chase & Co. 3.375 5/1/23 20,345 20,222
JPMorgan Chase & Co. 3.875 2/1/24 11,200 11,089
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JPMorgan Chase & Co. 3.900 7/15/25 11,560 11,194
JPMorgan Chase & Co. 7.750 7/15/25 25,000 26,713
JPMorgan Chase & Co. 3.300 4/1/26 26,730 25,069
JPMorgan Chase & Co. 2.950 10/1/26 75,000 68,793
JPMorgan Chase & Co. 4.250 10/1/27 9,275 8,694
JPMorgan Chase & Co. 2.069 6/1/29 14,530 11,796
JPMorgan Chase & Co. 4.452 12/5/29 40,000 36,589
JPMorgan Chase & Co. 3.702 5/6/30 18,940 16,564
JPMorgan Chase & Co. 1.953 2/4/32 37,965 28,088
JPMorgan Chase & Co. 2.580 4/22/32 22,175 17,161
JPMorgan Chase & Co. 4.912 7/25/33 38,440 35,500
JPMorgan Chase & Co., 5.717 9/14/33 39,110 36,952
JPMorgan Chase & Co. 3.109 4/22/41 38,075 26,264
JPMorgan Chase & Co. 5.600 7/15/41 70,000 66,522
JPMorgan Chase & Co. 5.400 1/6/42 16,235 15,002
JPMorgan Chase & Co. 3.157 4/22/42 19,440 13,311
JPMorgan Chase & Co. 5.625 8/16/43 13,500 12,354
JPMorgan Chase & Co. 4.950 6/1/45 12,000 10,027
JPMorgan Chase & Co. 3.964 11/15/48 160,000 119,807
JPMorgan Chase & Co. 3.109 4/22/51 38,610 24,220

7 Liberty Mutual Group Inc. 4.250 6/15/23 2,608 2,583
7 Liberty Mutual Group Inc. 4.569 2/1/29 9,217 8,477
7 Liberty Mutual Group Inc. 5.500 6/15/52 33,825 29,487
7 Liberty Mutual Insurance Co. 8.500 5/15/25 21,665 22,924
Loews Corp. 2.625 5/15/23 14,100 13,949

7 LSEGA Financing plc 1.375 4/6/26 97,795 85,749
7 LSEGA Financing plc 2.000 4/6/28 63,125 52,860
7 LSEGA Financing plc 2.500 4/6/31 38,890 31,598
7 Macquarie Group Ltd. 4.150 3/27/24 50,725 50,467
7 Macquarie Group Ltd. 1.935 4/14/28 42,250 35,257
7 Macquarie Group Ltd. 2.871 1/14/33 59,070 44,835
Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085 19,125

Marsh & McLennan Cos. Inc. 4.375 3/15/29 22,125 21,049

Marsh & McLennan Cos. Inc. 4.900 3/15/49 10,400 9,255

Marsh & McLennan Cos. Inc. 2.900 12/15/51 18,280 11,463

7 Massachusetts Mutual Life Insurance Co. 3.200 12/1/61 19,410 12,048
Metlife Inc. 5.000 7/15/52 12,423 11,326

MetLife Inc. 3.600 4/10/24 28,000 27,491

MetLife Inc. 4.125 8/13/42 5,300 4,329

MetLife Inc. 4.875 11/13/43 17,500 15,647

7 Metropolitan Life Global Funding | 3.450 12/18/26 29,970 27,879
7 Metropolitan Life Global Funding | 4.400 6/30/27 15,070 14,527
7 Metropolitan Life Global Funding | 3.000 9/19/27 43,250 38,954
7 Metropolitan Life Global Funding 1 4.300 8/25/29 23,695 22,105
7 Metropolitan Life Global Funding 1 2.400 1/11/32 58,345 45,907
7 Metropolitan Life Insurance Co. 7.800 11/1/25 25,000 26,361
Mitsubishi UFJ Financial Group Inc. 5.017 7/20/28 49,105 47,169

Morgan Stanley 3.750 2/25/23 23,000 22,928

Morgan Stanley 3.875 4/29/24 22,050 21,676

Morgan Stanley 0.790 5/30/25 51,000 46,950
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Morgan Stanley 2.720 7/22/25 51,520 48,847
Morgan Stanley 4.000 7/23/25 20,805 20,194
Morgan Stanley 2.630 2/18/26 60,280 56,160
Morgan Stanley 3.125 7/27/26 36,950 34,055
Morgan Stanley 4.350 9/8/26 15,000 14,325
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Morgan Stanley 3.625 1/20/27 31,000 28,877
Morgan Stanley 3.772 1/24/29 56,830 51,211
Norgan Stanley 2.699 1/22/31 72,345 58,568
Morgan Stanley 7.250 4/1/32 51,100 55,493
Morgan Stanley 2.239 7/21/32 52,315 39,338
Morgan Stanley 2.511 10/20/32 90,340 69,150
Norgan Stanley 2.943 1/21/33 31,085 24,569
Morgan Stanley 2.484 9/16/36 53,080 38,036
llorgan Stanley 5.297 4/20/37 14,345 12,927
Morgan Stanley 4.300 1/27/45 24,705 19,612
Nasdag Inc. 3.950 3/7/52 17,300 12,843
National Australia Bank Ltd. 3.905 6/9/27 60,000 57,278
7 National Australia Bank Ltd. 2.332 8/21/30 83,980 62,748
7 National Australia Bank Ltd. 2.990 5/21/31 55,019 42,489
7 National Australia Bank Ltd. 3.347 1/12/37 24,765 19,108
7 Nationwide Financial Services Inc. 3.900 11/30/49 47,630 32,937
7 Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 50,235
Natilest Group plc 1.642 6/14/27 30,570 25,703
7 Natilest Markets plc 0.800 8/12/24 23,725 21,780
7 NBK SPC Ltd. 1.625 9/15/27 67,250 57,757
7 New York Life Global Funding 2.900 1/17/24 58,670 57,312
7 New York Life Insurance Co. 5.875 5/15/33 44,785 46,260
7 New York Life Insurance Co. 3.750 5/15/50 17,810 13,424
7 New York Life Insurance Co. 4.450 5/15/69 14,535 11,478
7 Nordea Bank Abp 1.500 9/30/26 65,000 55,456
7 Northwestern Mutual Life Insurance Co. 3.850 9/30/47 24,098 18,394
7 Northwestern Mutual Life Insurance Co. 3.625 9/30/59 9,060 6,262
7 Pacific Life Global Funding 11 1.375 4/14/26 51,785 45,386
7 Pacific LifeCorp 5.400 9/15/52 29,000 27,155
7 Penske Truck Leasing Co. LP / PTL
Finance Corp. 3.450 7/1/24 15,560 14,956
Penske Truck Leasing Co. LP / PTL
Finance Corp. 2.700 11/1/24 22,660 21,337
Penske Truck Leasing Co. LP / PTL
Finance Corp. 3.950 3/10/25 53,520 51,371
PNC Bank NA 3.300 10/30/24 14,645 14,177
PNC Bank NA 2.950 2/23/25 34,775 33,238
PNC Bank NA 3.100 10/25/27 42,485 38,803
PNC Bank NA 3.250 1/22/28 60,960 55,931
PNC Financial Services Group Inc. 3.900 4/29/24 40,150 39,564
PNC Financial Services Group Inc. 2.550 1/22/30 52,980 43,735
Principal Life Global Funding Il 2.500 9/16/29 45,000 37,314
Protective Life Global Funding 4.714 7/6/27 30,000 28,921
Prudential Financial Inc. 3.000 3/10/40 8,200 5,893
Prudential plc 3.125 4714730 2,725 2,274
RGA Global Funding 2.700 1/18/29 32,500 27,149
Santander Holdings USA Inc. 3.400 1/18/23 26,105 26,009
Standard Chartered plc 1.214 3/23/25 12,545 11,646
Sumitomo Mitsui Trust Bank Ltd. 0.850 3/25/24 100,340 94,128
Svenska Handelsbanken AB 1.418 6/11/27 65,775 56,676
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9/15/44 21,990 19,607
5/15/47 42,865 35,161
1/23/23 39,070 38,845
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Temasek Financial I Ltd. 2.375 8/2/41 46,325 33,534
Temasek Financial | Ltd. 2.250 4/6/51 40,775 25,962
Temasek Financial I Ltd. 2.500 10/6/70 23,800 14,161
Truist Bank 3.300 5/15/26 11,955 11,086
Truist Financial Corp. 2.200 3/16/23 60,000 59,429
Truist Financial Corp. 3.700 6/5/25 48,000 46,303
Truist Financial Corp. 1.950 6/5/30 33,005 25,829
7 UBS AG 1.250 6/1/26 60,465 52,137
7 UBS Group AG 1.494 8/10/27 40,025 33,624
7 UBS Group AG 3.126 8/13/30 18,240 14,977
7 UBS Group AG 2.095 2/11/32 25,345 18,452
7 UBS Group AG 2.746 2/11/33 28,115 20,889
7 UBS Group AG 3.179 2/11/43 29,380 18,989
7 UniCredit SpA 1.982 6/3/27 37,130 30,643
7 UniCredit SpA 3.127 6/3/32 40,330 28,726
US Bancorp 3.700 1/30/24 39,005 38,566
US Bancorp 2.375 7/22/26 45,000 41,136
US Bancorp 2.677 1/27/33 64,325 51,506
US Bancorp 4.967 7/22/33 32,525 30,511
US Bancorp 2.491 11/3/36 63,125 47,742
Wachovia Corp. 6.605 10/1/25 15,000 15,471
Wells Fargo & Co. 4.480 1/16/24 34,444 34,250
Wells Fargo & Co. 3.750 1/24/24 30,455 29,997
Wells Fargo & Co. 3.000 2/19/25 28,660 27,235
Wells Fargo & Co. 0.805 5/19/25 24,935 23,114
Wells Fargo & Co. 3.550 9/29/25 27,170 25,871
Wells Fargo & Co. 3.000 4/22/26 36,830 33,740
Wells Fargo & Co. 3.000 10/23/26 6,435 5,833
Wells Fargo & Co. 3.196 6/17/27 57,145 52,017
Wells Fargo & Co. 3.526 3/24/28 70,000 63,528
Wells Fargo & Co. 2.879 10/30/30 28,045 23,087
Wells Fargo & Co. 2.572 2/11/31 98,745 79,035
Wells Fargo & Co. 3.350 3/2/33 21,795 17,714
Wells Fargo & Co. 4.897 7/25/33 53,620 49,324
Wells Fargo & Co. 5.606 1/15/44 28,551 25,595
Wells Fargo & Co. 4.650 11/4/44 20,735 16,456
Wells Fargo & Co. 4.900 11/17/45 16,060 13,129
Wells Fargo & Co. 4.400 6/14/46 36,200 27,660
Wells Fargo & Co. 4.750 12/7/46 38,790 31,028
Wells Fargo & Co. 4.611 4/25/53 58,110 47,206
9,922,564
(4.4 )
AbbVie Inc. 3.800 3/15/25 12,825 12,417
AbbVie Inc. 3.200 11/21/29 21,925 19,237
AbbVie Inc. 4.300 5/14/36 2,780 2,410
AbbVie Inc. 4.050 11/21/39 19,895 16,112
AdventHealth Obligated Group 2.795 11/15/51 21,620 13,834
Advocate Health & Hospitals Corp. 2.211 6/15/30 17,670 14,371
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 12,941
Aetna Inc. 2.800 6/15/23 32,080 31,647
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Alcon Finance Corp. 2.750 9/23/26 5,645 5,063
Alcon Finance Corp. 2.600 5/27/30 7,035 5,668
Alcon Finance Corp. 3.800 9/23/49 32,825 23,651
AmerisourceBergen Corp. 0.737 3/15/23 12,108 11,904
Amgen Inc. 3.625 5/22/24 38,185 37,516
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Anthem Inc. 3.650 12/1/27 13,150 12,238
Anthem Inc. 4.101 3/1/28 42,145 39,774
Anthem Inc. 2.550 3/15/31 38,225 30,815
Anthem Inc. 4.650 8/15/44 3,181 2,733
Ascension Health 2.532 11/15/29 48,025 40,608
Ascension Health 4.847 11/15/53 1,950 1,903
AstraZeneca plc 3.375 11/16/25 27,755 26,502
AstraZeneca plc 4.000 1/17/29 33,295 31,575
Banner Health 2.907 1/1/42 12,150 8,657
Baxter International Inc. 2.272 12/1/28 36,960 30,543
Bayer US Finance 11 LLC 4.250 12/15/25 23,781 22,802
Bayer US Finance Il LLC 5.500 7/30/35 15,000 13,698
Bayer US Finance LLC 3.375 10/8/24 26,960 25,982
Beth Israel Lahey Health Inc. 3.080 7/1/51 12,965 8,137
Bon Secours Mercy Health Inc. 3.464 6/1/30 17,675 15,642
Bon Secours Mercy Health Inc. 2.095 6/1/31 11,525 8,961
Bristol-Myers Squibb Co. 2.750 2/15/23 4,416 4,393
Bristol-Myers Squibb Co. 3.250 2/20/23 7,303 7,271
Bristol-Myers Squibb Co. 3.400 7/26/29 9,086 8,255
Bristol-Myers Squibb Co. 2.950 3/15/32 10,915 9,370
Bristol-Myers Squibb Co. 4.125 6/15/39 16,775 14,649
Bristol-Myers Squibb Co. 3.550 3/15/42 40,260 31,589
Bristol-Myers Squibb Co. 4.550 2/20/48 5,553 4,878
Bristol-Myers Squibb Co. 4.250 10/26/49 48,907 40,974
Bristol-Myers Squibb Co. 2.550 11/13/50 17,765 10,980
Bristol-Myers Squibb Co. 3.700 3/15/52 14,050 10,786
Children®s Hospital Corp. 2.585 2/1/50 5,670 3,499
Cigna Corp. 3.250 4/15/25 30,765 29,431
Cigna Corp. 4.375 10/15/28 18,115 17,107
CommonSpirit Health 2.950 11/1/22 33,780 33,703
CommonSpirit Health 4.200 8/1/23 11,695 11,579
CommonSpirit Health 2.760 10/1/24 28,080 26,740
CommonSpirit Health 3.347 10/1/29 44,950 37,807
CommonSpirit Health 2.782 10/1/30 22,715 18,104
CommonSpirit Health 4.350 11/1/42 21,485 16,805
CommonSpirit Health 4.187 10/1/49 50,733 37,948
CommonSpirit Health 3.910 10/1/50 2,570 1,832
Cottage Health Obligated Group 3.304 11/1/49 10,000 7,153
CSL UK Holdings Ltd. 4.250 4/27/32 34,505 31,451
CSL UK Holdings Ltd. 4.750 4/27/52 6,895 5,943
CVS Health Corp. 4.300 3/25/28 1,905 1,802
CVS Health Corp. 1.750 8/21/30 4,915 3,763
CVS Health Corp. 4.875 7/20/35 18,205 16,473
CVS Health Corp. 4.125 4/1/40 18,000 14,386
CVS Pass-Through Trust 5.926 1/10/34 11,068 10,678
Dignity Health 3.812 11/1/24 18,560 18,000
Gilead Sciences Inc. 2.500 9/1/23 36,390 35,615
Gilead Sciences Inc. 3.700 4/1/24 21,420 21,096
Gilead Sciences Inc. 3.500 2/1/25 28,575 27,611
Gilead Sciences Inc. 4.500 2/1/45 30,892 25,697

93/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Gilead Sciences Inc. 4.150 3/1/47 14,640 11,575
Gilead Sciences Inc. 2.800 10/1/50 20,185 12,446
HCA Inc. 3.625 3/15/32 20,465 16,580
HCA Inc. 4.375 3/15/42 4,590 3,437
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HCA Inc. 4.625 3/15/52 10,970 8,254
Indiana University Health Inc. Obligated
Group 2.852 11/1/51 12,815 8,253
Inova Health System Foundation 4.068 5/15/52 14,145 11,605
Johnson & Johnson 2.450 3/1/26 78,000 73,019
Kaiser Foundation Hospitals 3.150 5/1/27 15,190 14,126
Kaiser Foundation Hospitals 2.810 6/1/41 39,420 27,503
Kaiser Foundation Hospitals 4.875 4/1/42 12,710 11,957
Kaiser Foundation Hospitals 3.002 6/1/51 38,650 25,538
Mass General Brigham Inc. 3.192 7/1/49 32,645 23,299
Mass General Brigham Inc. 3.342 7/1/60 31,285 20,974
Mayo Clinic 4.128 11/15/52 6,465 5,509
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11,505 11,085
Memorial Sloan-Kettering Cancer Center 2955 1/1/50 20,260 13,554
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7.820 6,501
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5,940 4,977
Merck & Co. Inc. 2.750 2/10/25 38,000 36,468
Merck & Co. Inc. 3.400 3/7/29 58,390 53,625
Merck & Co. Inc. 4.150 5/18/43 28,405 24,210
Vercy Health 4.302 7/1/28 19,830 18,658
Novartis Capital Corp. 3.400 5/6/24 13,425 13,190
Novartis Capital Corp. 4.400 5/6/44 21,485 19,351
Ohiotealth Corp. 2.297 11/15/31 12,575 9,967
Pfizer Inc. 3.000 12/15/26 28,400 26,694
Pfizer Inc. 3.450 3/15/29 52,500 48,361
Pfizer Inc. 1.700 5/28/30 9,100 7,282
Pfizer Inc. 4.100 9/15/38 52,715 46,280
PFizer Inc. 2.550 5/28/40 11,300 7,926
Piedmont Healthcare Inc. 2044 1/1/32 8,750 6,647
Piedmont Healthcare Inc. 2.719 1/1/42 8,750 5,839
Piedmont Healthcare Inc. 2.864 1/1/52 11,625 7,311
Providence St. Joseph Health Obligated
Group 2.746 10/1/26 10,125 9,282
Providence St. Joseph Health Obligated
Group 2.532 10/1/29 25,655 21,199
Providence St. Joseph Health Obligated
Group 3.930 10/1/48 12,030 9,466
Providence St. Joseph Health Obligated
Group 2.700 10/1/51 34,000 20,308
Roche Holdings Inc. 2.375 1/28/27 61,570 55,681
Roche Holdings Inc. 2.607 12/13/51 12,495 8,118
Royalty Pharma plc 3.550 9/2/50 48,265 30,159
Rush Obligated Group 3.922 11/15/29 12,000 10,879
SSM Health Care Corp. 3.823 6/1/27 41,615 39,584
Sutter Health 2.294 8/15/30 19,905 16,012
Takeda Pharmaceutical Co. Ltd. 2050 3/31/30 30,825 24,426
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 18,290 12,934
Thermo Fisher Scientific Inc. 1.750 10/15/28 8,960 7,509
Thermo Fisher Scientific Inc. 2.000 10/15/31 19,320 15,234
Toledo Hospital 5.750 11/15/38 17,965 16,378
UnitedHealth Group Inc. 2.875 3/15/23 12,000 11,921
UnitedHealth Group Inc. 3.100 3/15/26 14,220 13,454
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UnitedHealth Group Inc. 3.850 6/15/28 34,260 32,245
UnitedHealth Group Inc. 2.000 5/15/30 11,275 9,096
UnitedHealth Group Inc. 2.300 5/15/31 14,600 11,744
UnitedHealth Group Inc. 4.200 5/15/32 16,790 15,611

96/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
UnitedHealth Group Inc. 4.625 7/15/35 9,285 8,527
UnitedHealth Group Inc. 6.625 11/15/37 20,000 21,973
UnitedHealth Group Inc. 3.500 8/15/39 7,300 5,732
UnitedHealth Group Inc. 2.750 5/15/40 12,760 8,927
UnitedHealth Group Inc. 4.625 11/15/41 36,010 32,270
UnitedHealth Group Inc. 4.250 3/15/43 31,000 26,275
UnitedHealth Group Inc. 4.750 7/15/45 12,296 11,070
UnitedHealth Group Inc. 4.200 1/15/47 8,345 6,890
UnitedHealth Group Inc. 3.750 10/15/47 4,870 3,747
UnitedHealth Group Inc. 4.250 6/15/48 12,545 10,403
UnitedHealth Group Inc. 4.450 12/15/48 4,890 4,140
UnitedHealth Group Inc. 3.700 8/15/49 40,900 30,850
UnitedHealth Group Inc. 2.900 5/15/50 76,019 49,627
UnitedHealth Group Inc. 3.250 5/15/51 19,810 13,803
UnitedHealth Group Inc. 4.750 5/15/52 8,745 7,820
UnitedHealth Group Inc. 3.875 8/15/59 8,560 6,390
UnitedHealth Group Inc. 3.125 5/15/60 12,840 8,250
liyeth LLC 5.950 4/1/37 15,000 15,790
2,446,443
(1.8 )

7 Ashtead Capital Inc. 2.450 8/12/31 17,920 13,090
7 BAE Systems Holdings Inc. 3.800 10/7/24 26,068 25,307
7 BAE Systems Holdings Inc. 3.850 12/15/25 29,838 28,424
7 BAE Systems plc 3.400 4/15/30 9,390 8,151
Boeing Co. 1.433 2/4/24 34,165 32,482
Boeing Co. 2.700 2/1/27 16,380 14,241
Boeing Co. 3.625 2/1/31 24,370 20,204
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 3,541
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 5,023
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 17,409
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 22,353
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 2,635
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 11,547
Burlington Northern Santa Fe LLC 2.875 6/15/52 13,410 8,731
Burlington Northern Santa Fe LLC 4.450 1/15/53 7,485 6,486
Canadian National Railway Co. 2450 5/1/50 25,925 15,653
Canadian Pacific Railway Co. 2450 12/2/31 8,515 6,825
Canadian Pacific Railway Co. 3.100 12/2/51 20,120 13,270
Carrier Global Corp. 2.722 2/15/30 15,103 12,465
Caterpillar Financial Services Corp. 2625 3/1/23 39,500 39,229
Caterpillar Inc. 3.400 5/15/24 19,475 19,105
Caterpillar Inc. 5.200 5/27/41 19,770 19,581
CSX Corp. 3.350 9/15/49 7,745 5,443

Daimler Trucks Finance North
America LLC 3.650 4/7/27 26,835 24,555
Eaton Corp. 6.500 6/1/25 10,000 10,271
Eaton Corp. 4.150 3/15/33 23,580 21,303
Eaton Corp. 4.700 8/23/52 6,555 5,757
I1linois Tool Works Inc. 3.500 3/1/24 42,775 42,222
John Deere Capital Corp. 2.800 1/27/23 8,000 7,963
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John Deere Capital Corp. 3.350 6/12/24 9,000 8,815
John Deere Capital Corp. 3.450 3/13/25 43,560 42,329
Kansas City Southern 4.950 8/15/45 13,845 12,008
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,068
Lockheed Martin Corp. 4.500 5/15/36 6,715 6,182
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Lockheed Martin Corp. 3.800 3/1/45 7,501 5,970
Lockheed Martin Corp. 4.700 5/15/46 12,041 10,918
Lockheed Martin Corp. 4.090 9/15/52 4,609 3,842
Parker-Hannifin Corp. 3.250 6/14/29 9,065 7,994
Parker-Hannifin Corp. 4.450 11/21/44 14,290 11,685
Raytheon Technologies Corp. 4.125 11/16/28 32,800 30,691
Raytheon Technologies Corp. 4.450 11/16/38 9,050 7,886
Raytheon Technologies Corp. 3.750 11/1/46 5,891 4,433
7 Siemens Financieringsmaatschappij NV 3.125 3/16/24 62,200 60,797
7 Siemens Financieringsmaatschappij NV 1.700 3/11/28 21,840 18,335
7 Siemens Financieringsmaatschappij NV 2.150 3/11/31 38,245 30,501
7 Siemens Financieringsmaatschappij NV 4.400 5/27/45 40,495 34,736
Stanley Black & Decker Inc. 4.850 11/15/48 24,040 21,237
Teledyne Technologies Inc. 2.250 4/1/28 40,240 33,656
Teledyne Technologies Inc. 2.750 4/1/31 44,340 34,982
Union Pacific Corp. 3.700 3/1/29 27,750 25,746
Union Pacific Corp. 2.800 2/14/32 10,855 9,037
Union Pacific Corp. 3.375 2/14/42 17,820 13,570
Union Pacific Corp. 3.250 2/5/50 14,765 10,439
Union Pacific Corp. 3.799 10/1/51 29,538 22,829
Union Pacific Corp. 3.500 2/14/53 34,490 25,065
Union Pacific Corp. 3.839 3/20/60 32,310 24,035
Union Pacific Corp. 3.550 5/20/61 10,000 6,952
Union Pacific Corp. 2.973 9/16/62 7,030 4,267
Union Pacific Corp. 3.750 2/5/70 16,165 11,228

United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 4,967 4,538
1,010,127

0.1 )
Air Liquide Finance SA 2.250 9/27/23 21,000 20,495
7 Air Liquide Finance SA 2.500 9/27/26 16,815 15,381
Corp. Nacional del Cobre de Chile 3.700 1/30/50 20,390 13,529
49,405
0.9 )

American Tower Corp. 5.000 2/15/24 8,641 8,636
American Tower Corp. 4.400 2/15/26 7,300 7,044
American Tower Corp. 3.800 8/15/29 32,261 28,344
Boston Properties LP 3.125 9/1/23 13,520 13,267
Boston Properties LP 3.800 2/1/24 1,780 1,748
Crown Castle International Corp. 3.650 9/1/27 10,385 9,409
Crown Castle International Corp. 3.800 2/15/28 8,575 7,768
Crown Castle International Corp. 2.100 4/1/31 76,475 57,275
CubeSmart LP 2.250 12/15/28 11,790 9,547
Healthpeak Properties Inc. 2.125 12/1/28 29,850 24,537
Healthpeak Properties Inc. 3.000 1/15/30 30,600 25,595
Realty Income Corp. 3.400 1/15/28 8,845 8,046
Realty Income Corp. 2.200 6/15/28 25,855 21,824
Realty Income Corp. 3.250 1/15/31 19,405 16,479
Realty Income Corp. 2.850 12/15/32 19,565 15,684
SBA Tower Trust 1.840 4/15/27 53,140 44,871
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1.884
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3/15/48
1/15/50
7/15/50
5/15/51
10/15/56

28,730
24,160

9,320
40,475
50,750

28,491
22,643

8,170
34,463
39,739
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Scentre Group Trust 1 / Scentre Group
Trust 2 4.375 5/28/30 28,670 25,429
Simon Property Group LP 3.750 2/1/24 6,645 6,548
Simon Property Group LP 3.375 10/1/24 20,470 19,861
Simon Property Group LP 2.450 9/13/29 38,350 31,255
516,673

k.8 )
Apple Inc. 3.000 2/9/24 22,750 22,334
Apple Inc. 3.450 5/6/24 31,140 30,644
Apple Inc. 2.850 5/11/24 45,635 44,521
Apple Inc. 2.750 1/13/25 21,615 20,804
Apple Inc. 3.250 2/23/26 38,220 36,662
Apple Inc. 2.450 8/4/26 55,182 50,990
Apple Inc. 3.350 2/9/27 56,435 53,900
Apple Inc. 3.200 5/11/27 39,750 37,479
Apple Inc. 2.900 9/12/27 83,420 76,970
Apple Inc. 3.850 5/4/43 15,275 12,854
Apple Inc. 4.450 5/6/44 4,035 3,704
Apple Inc. 3.850 8/4/46 36,510 30,242
Apple Inc. 2.650 5/11/50 26,520 17,513
Apple Inc. 2.550 8/20/60 50,285 30,235
Broadcom Corp. / Broadcom Cayman

Finance Ltd. 3.875 1/15/27 10,955 10,097
Broadcom Inc. 4.110 9/15/28 38,911 35,203
Broadcom Inc. 4.150 11/15/30 4,670 4,036
Broadcom Inc. 2.600 2/15/33 25,345 18,153
Broadcom Inc. 3.419 4/15/33 10,360 7,949
Broadcom Inc. 3.500 2/15/41 21,335 14,389
Cisco Systems Inc. 2.500 9/20/26 15,921 14,810
Intel Corp. 2.875 5/11/24 29,825 29,057
Intel Corp. 2.000 8/12/31 11,260 8,731
Intel Corp. 4.100 5/19/46 47,755 38,278
Intel Corp. 3.250 11/15/49 10,000 6,655
Intel Corp. 3.050 8/12/51 60,730 38,849
Intel Corp. 4.900 8/5/52 123,570 109,055
Intel Corp. 3.200 8/12/61 16,360 10,140
International Business Machines Corp. 3.375 8/1/23 61,300 60,770
International Business Machines Corp. 3.625 2/12/24 22,800 22,469
International Business Machines Corp. 3.000 5/15/24 81,400 79,219
International Business Machines Corp. 7.000 10/30/25 25,000 26,499
International Business Machines Corp. 3.300 5/15/26 148,025 139,586
International Business Machines Corp. 3.500 5/15/29 98,025 88,588
Wicrosoft Corp. 2.875 2/6/24 47,230 46,297
Microsoft Corp. 2.700 2/12/25 23,890 22,938
Microsoft Corp. 3.125 11/3/25 11,865 11,411
Microsoft Corp. 2.400 8/8/26 64,501 59,722
Microsoft Corp. 3.450 8/8/36 25,692 22,454
Microsoft Corp. 2.525 6/1/50 162,183 106,669
Wicrosoft Corp. 2.921 3/17/52 115,380 81,579
Wicrosoft Corp. 2.675 6/1/60 19,051 12,067
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Oracle Corp. 2.400 9/15/23 63,535 61,971
Oracle Corp. 2.950 11/15/24 80,105 76,444
Oracle Corp. 1.650 3/25/26 51,805 45,431
Oracle Corp. 3.250 11/15/27 96,975 86,391
Oracle Corp. 4.000 11/15/47 16,360 10,986
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Oracle Corp. 3.850 4/1/60 18,920 11,435
QUALCOMM Inc. 1.300 5/20/28 27,611 22,809
QUALCOMM Inc. 2.150 5/20/30 44,450 36,715
QUALCOMM Inc. 1.650 5/20/32 41,504 31,129
QUALCOMM Inc. 4.250 5/20/32 8,595 8,117
QUALCOMM Inc. 4.500 5/20/52 19,725 16,962
S&P Global Inc. 2.700 3/1/29 25,905 22,410
S&P Global Inc. 2.900 3/1/32 11,910 9,951
S&P Global Inc. 3.700 3/1/52 6,220 4,710
Workday Inc. 3.700 4/1/29 9,155 8,211
Workday Inc. 3.800 4/1/32 35,295 30,704
2,078,898

5.9 )
AEP Texas Inc. 4.150 5/1/49 4,750 3,614
AEP Texas Inc. 3.450 1/15/50 16,810 11,432
AEP Transmission Co. LLC 4.500 6/15/52 14,190 12,079
Alabama Power Co. 5.200 6/1/41 3,365 3,019
Alabama Power Co. 4.100 1/15/42 5,595 4,367
Alabama Power Co. 3.750 3/1/45 20,255 15,268
Alabama Power Co. 4.300 7/15/48 27,790 22,961
Ameren IHTinois Co. 3.800 5/15/28 22,365 20,939
Ameren IHlinois Co. 3.700 12/1/47 5,085 3,870
American Water Capital Corp. 2.950 9/1/27 20,245 18,377
American Water Capital Corp. 4.450 6/1/32 33,370 31,023
American Water Capital Corp. 3.750 9/1/47 1,495 1,124
American Water Capital Corp. 4.200 9/1/48 29,696 23,965
American Water Capital Corp. 4.150 6/1/49 885 710
American Water Capital Corp. 3.450 5/1/50 4,430 3,188
Arizona Public Service Co. 3.350 5/15/50 16,830 10,996
Baltimore Gas and Electric Co. 2.400 8/15/26 20,945 19,044
Baltimore Gas and Electric Co. 2.900 6/15/50 9,820 6,389
Baltimore Gas and Electric Co. 4.550 6/1/52 3,880 3,343
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 32,510
Berkshire Hathaway Energy Co. 5.950 5/15/37 865 866
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 9,795
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 25,849
7 Berkshire Hathaway Energy Co. 4.600 5/1/53 52,900 44,868
7 Boston Gas Co. 3.150 8/1/27 8,010 7,127
7 Boston Gas Co. 3.001 8/1/29 5,700 4,812
7 Boston Gas Co. 3.757 3/16/32 13,050 10,991
7 Brooklyn Union Gas Co. 4.273 3/15/48 63,125 46,453
CenterPoint Energy Houston Electric LLC 4.250 2/1/49 6,685 5,608
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 8,432
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 4,488
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 11,356
Cleco Securitization | LLC 4.646 9/1/44 26,300 25,262
Commonwealth Edison Co. 2.950 8/15/27 23,275 21,251
Commonwealth Edison Co. 4.350 11/15/45 11,990 10,009
Commonwealth Edison Co. 3.650 6/15/46 6,420 4,874
Commonwealth Edison Co. 3.750 8/15/47 5,000 3,866
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Commonwealth Edison Co. 4.000 3/1/48 17,900 14,346
Commonweal'th Edison Co. 3.850 3/15/52 13,160 10,279
Consolidated Edison Co of New York Inc. 3.600 6/15/61 1.350 927
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 9,454
Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 46,272
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Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 25,332
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 2,088
Consolidated Edison Co. of New York Inc. 3.950 4/1/50 1,755 1,355
Consolidated Edison Co. of New York Inc. 3.200 12/1/51 32,238 21,419
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 24,915 20,450
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 27,272 21,478
Consumers Energy Co. 4.200 9/1/52 28,110 23,365
Delmarva Power & Light Co. 3.500 11/15/23 9,550 9,428
Dominion Energy Inc. 2.450 1/15/23 106,490 105,888
Dominion Energy Inc. 4.900 8/1/41 13,562 11,975
Dominion Energy Inc. 4.600 3/15/49 13,855 11,795
Dominion Energy South Carolina Inc. 6.625 2/1/32 4,832 5,151
Dominion Energy South Carolina Inc. 5.300 5/15/33 1,446 1,434
Dominion Energy South Carolina Inc. 6.050 1/15/38 23,085 23,018
Dominion Energy South Carolina Inc. 5.450 2/1/41 9,627 9,266
Dominion Energy South Carolina Inc. 4.600 6/15/43 6,830 5,919
Dominion Energy South Carolina Inc. 5.100 6/1/65 25,065 23,128
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 5,162
Duke Energy Carolinas LLC 6.100 6/1/37 13,915 13,715
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 4,114
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 5,337
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 4,188
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 12,857
Duke Energy Corp. 2.650 9/1/26 17,480 15,858
Duke Energy Corp. 3.400 6/15/29 11,420 10,056
Duke Energy Corp. 4.500 8/15/32 25,540 23,100
Duke Energy Corp. 3.300 6/15/41 33,075 23,060
Duke Energy Corp. 4.800 12/15/45 37,600 31,234
Duke Energy Corp. 3.750 9/1/46 14,740 10,446
Duke Energy Corp. 3.500 6/15/51 36,945 24,918
Duke Energy Corp. 5.000 8/15/52 22,795 19,471
Duke Energy Progress LLC 3.400 4/1/32 38,235 32,830
Duke Energy Progress LLC 6.300 4/1/38 1,625 1,699
Duke Energy Progress LLC 4.100 3/15/43 6,221 5,088
Duke Energy Progress LLC 4.200 8/15/45 61,923 50,156
Duke Energy Progress LLC 2.500 8/15/50 2,455 1,468
Duke Energy Progress LLC 2.900 8/15/51 2,503 1,624
Duke Energy Progress LLC 4.000 471752 9,770 7,647
Duke Energy Progress NC Storm
Funding LLC 2.387 7/1/39 34,240 25,900
East Ohio Gas Co. 2.000 6/15/30 13,440 10,441
East Ohio Gas Co. 3.000 6/15/50 19,575 12,328
Eastern Energy Gas Holdings LLC 3.550 11/1/23 14,085 13,856
Electricite de France SA 4.875 9/21/38 69,690 58,419
Electricite de France SA 4.875 1/22/44 2,910 2,281
Electricite de France SA 4.950 10/13/45 12,500 9,557
Emera US Finance LP 3.550 6/15/26 32,320 30,069
Enel Finance International NV 5.000 6/15/32 44,990 38,446
Enel Finance International NV 5.500 6/15/52 48,955 38,569
Entergy Corp. 2.950 9/1/26 7,085 6,475
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Entergy Louisiana LLC 3.120 9/1/27 10,065 9,135
Evergy Inc. 2.450 9/15/24 28,130 26,638
Evergy Kansas Central Inc. 3.250 9/1/49 3,120 2,136
Evergy Metro Inc. 2.250 6/1/30 8,520 6,932
Evergy Metro Inc. 4.200 3/15/48 3,282 2,670

106/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
Eversource Energy 2.900 10/1/24 25,155 24,110
Eversource Energy 3.150 1/15/25 6,775 6,479
Eversource Energy 3.300 1/15/28 14,490 13,113
Eversource Energy 3.375 3/1/32 14,435 12,161
Exelon Corp. 3.350 3/15/32 35,015 29,389
Florida Power & Light Co. 6.200 6/1/36 12,452 13,007
Florida Power & Light Co. 5.950 2/1/38 10,000 10,201
Florida Power & Light Co. 5.690 3/1/40 4,994 5,020
Florida Power & Light Co. 5.250 2/1/41 29,745 28,857
Florida Power & Light Co. 4.125 2/1/42 20,000 16,743
Florida Power & Light Co. 3.700 12/1/47 27,690 21,532
Fortis Inc. 3.055 10/4/26 44,365 40,505
Georgia Power Co. 4.700 5/15/32 30,600 28,713
Georgia Power Co. 4.750 9/1/40 34,725 28,991
Georgia Power Co. 4.300 3/15/42 28,162 22,484
Georgia Power Co. 3.700 1/30/50 9,335 6,750
Georgia Power Co. 5.125 5/15/52 35,520 32,003
Indiana Michigan Power Co. 4.250 8/15/48 14,590 11,500
7 ITC Holdings Corp. 4.950 9/22/27 4,440 4,331
7 KeySpan Gas East Corp. 2.742 8/15/26 37,580 33,568
7 KeySpan Gas East Corp. 5.819 4/1/41 5,060 4,760
7 Massachusetts Electric Co. 5.900 11/15/39 21,895 21,303
7 Metropolitan Edison Co. 4.300 1/15/29 6,851 6,392
MidAmerican Energy Co. 5.750 11/1/35 9,925 10,101
MidAmerican Energy Co. 4.400 10/15/44 1,110 944
MidAmerican Energy Co. 4.250 5/1/46 14,675 12,399
MidAmerican Energy Co. 4.250 7/15/49 11,000 9,120
MidAmerican Energy Co. 3.150 4/15/50 44,720 30,547
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3,400 3,149
Monongahela Power Co. 4.100 4/15/24 11,000 10,782
Monongahela Power Co. 5.400 12/15/43 4,320 3,965
National Rural Utilities Cooperative
Finance Corp. 2.950 2/7/24 15,355 14,994
National Rural Utilities Cooperative
Finance Corp. 2.850 1/27/25 32,210 30,813
Nevada Power Co. 3.125 8/1/50 17,655 11,383
NextEra Energy Capital Holdings Inc. 3.550 5/1/27 32,950 30,504
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 33,830 28,050
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 12,880 11,458
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 20,155 16,953
NextEra Energy Capital Holdings Inc. 2.250 6/1/30 41,505 33,103
NextEra Energy Capital Holdings Inc. 5.000 7/15/32 8,755 8,369
Niagara Mohawk Power Corp. 4.278 12/15/28 35,280 32,420
Niagara Mohawk Power Corp. 3.025 6/27/50 22,255 13,626
NiSource Inc. 5.250 2/15/43 13,546 12,200
NiSource Inc. 4.800 2/15/44 7,995 6,716
NiSource Inc. 5.000 6/15/52 21,065 18,411
Northern States Power Co. 2.250 4/1/31 4,915 4,026
Northern States Power Co. 4.500 6/1/52 6,645 5,811
Oglethorpe Power Corp. 6.191 1/1/31 35,520 35,947
Oglethorpe Power Corp. 5.950 11/1/39 5,145 4,863

107/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Oglethorpe Power Corp. 4.550 6/1/44 1,835 1,441
Oglethorpe Power Corp. 4.250 4/1/46 20,029 14,780
Oglethorpe Power Corp. 4.500 4/1/47 4,095 3,208
Oglethorpe Power Corp. 5.050 10/1/48 4,806 4,016
Oglethorpe Power Corp. 5.250 9/1/50 17,225 14,533
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Oklahoma Gas and Electric Co. 6.500 4/15/28 : 10’00; : 10745;)),
Oncor Electric Delivery Co. LLC 2.950 4/1/25 31,858 30,404
Oncor Electric Delivery Co. LLC 4.150 6/1/32 7,625 7,102
Oncor Electric Delivery Co. LLC 4.550 9/15/32 34,590 33,303
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 10,916
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 2,883
Oncor Electric Delivery Co. LLC 2.700 11/15/51 23,765 15,155
Oncor Electric Delivery Co. LLC 4.600 6/1/52 26,785 23,825
Oncor Electric Delivery Co. LLC 4.950 9/15/52 25,010 23,589
PacifiCorp 2.950 6/1/23 14,835 14,640
PacifiCorp 3.600 4/1/24 20,000 19,695
PacifiCorp 3.350 7/1/25 15,354 14,710
PacifiCorp 2.700 9/15/30 8,500 7,089
PacifiCorp 5.750 4/1/37 14,188 13,729
PacifiCorp 4.125 1/15/49 2,262 1,806
PacifiCorp 4.150 2/15/50 11,330 9,106
PacifiCorp 3.300 3/15/51 20,663 14,426
PECO Energy Co. 4.600 5/15/52 16,875 14,860
PG&E Energy Recovery Funding LLC 2.280 1/15/38 3,573 2,702
PG&E Energy Recovery Funding LLC 2.822 7/15/48 16,435 11,478
PG&E Wildfire Recovery Funding LLC 5.212 12/1/49 26,060 24,823
PG&E Wildfire Recovery Funding LLC 5.099 6/1/54 23,790 22,878
Piedmont Natural Gas Co Inc. 5.050 5/15/52 14,375 12,630
Potomac Electric Power Co. 6.500 11/15/37 8,000 8,630
Public Service Electric and Gas Co. 3.100 3/15/32 13,910 11,849
Puget Sound Energy Inc. 4.434 11/15/41 19,880 16,455
San Diego Gas & Electric Co. 1.700 10/1/30 4,915 3,792
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 4,207
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,243
San Diego Gas & Electric Co. 2.950 8/15/51 711 464
San Diego Gas & Electric Co. 3.700 3/15/52 43,105 32,610
SCE Recovery Funding LLC 0.861 11/15/33 10,090 8,467
SCE Recovery Funding LLC 1.942 5/15/40 3,915 2,944
SCE Recovery Funding LLC 2.510 11/15/43 3,545 2,427
Sempra Energy 3.700 4/1/29 5,190 4,638
Sempra Energy 3.800 2/1/38 20,000 15,608
Sempra Energy 6.000 10/15/39 21,184 20,617
Sierra Pacific Power Co. 2.600 5/1/26 8,027 7,413
Southern California Edison Co. 3.700 8/1/25 3,225 3,102
Southern California Edison Co. 5.750 4/1/35 5,000 4,722
Southern California Edison Co. 6.050 3/15/39 1,995 1,925
Southern California Edison Co. 4.500 9/1/40 5,150 4,149
Southern California Edison Co. 4.050 3/15/42 17,788 13,216
Southern California Edison Co. 3.900 3/15/43 8,782 6,449
Southern California Edison Co. 4.650 10/1/43 16,770 13,774
Southern California Edison Co. 3.600 2/1/45 8,160 5,489
Southern California Edison Co. 4.000 4/1/47 3,675 2,686
Southern California Edison Co. 4.125 3/1/48 32,029 23,799
Southern California Edison Co. 3.650 2/1/50 25,325 17,348
Southern California Gas Co. 2.600 6/15/26 28,885 26,465
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Southern California Gas Co. 2.950 4/15/27 26,220 23,943
Southern Co. 2.950 7/1/23 44,985 44,393
Southern Co. 4.400 7/1/46 25,160 19,778
Southwest Gas Corp. 2.200 6/15/30 9,465 7,154
Southwestern Electric Power Co. 2750 10/1/26 15,000 13,595
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Southwestern Electric Power Co. 6.200 3/15/40 ( 9,80; ( 97542
Southwestern Public Service Co. 3.700 8/15/47 3,790 2,816
Texas Electric Market Stabilization
Funding N LLC 4.966 2/1/44 39,050 38,391
Texas Electric Market Stabilization
Funding N LLC 5.057 8/1/48 18,750 17,877
Texas Electric Market Stabilization
Funding N LLC 5.167 2/1/52 17,590 17,576
Union Electric Co. 4.000 4/1/48 14,942 11,882
Union Electric Co. 3.900 4/1/52 13,335 10,487
Virginia Electric and Power Co. 3.500 3/15/27 40,765 38,198
Virginia Electric and Power Co. 6.000 5/15/37 9,435 9,489
Wisconsin Electric Power Co. 5.700 12/1/36 13,825 13,710
Xcel Energy Inc. 3.350 12/1/26 33,370 31,017
3,273,934
( $27,952,493) 23,827,098
0.9 )
7 Emirate of Abu Dhabi 4.951 711752 20,995 20,055
7 Government of Bermuda 2.375 8/20/30 18,120 14,480
7 Government of Bermuda 3.375 8/20/50 7,115 4,744
7 Kingdom of Saudi Arabia 2.875 3/4/23 30,320 30,088
Province of Ontario 2.500 4/21/26 100,400 93,579
Province of Quebec 2.500 4/20/26 134,755 125,861
Republic of Chile 2.550 1/27/32 20,660 16,228
Republic of Chile 2.550 7/27/33 37,110 27,834
Republic of Chile 3.500 1/31/34 19,975 16,302
Republic of Chile 3.500 4/15/53 22,895 15,185
Republic of Chile 3.100 1/22/61 14,340 8,330
Republic of Colombia 4.000 2/26/24 29,348 28,605
State of Qatar 3.875 4/23/23 69,280 69,018
State of Qatar 3.375 3/14/24 3,250 3,185
State of Qatar 4.400 4/16/50 13,435 11,779
United Mexican States 4.400 2/12/52 18,705 12,910
(  $561,607) 498,183
(3.0 )
Alabama Federal Aid Highway Finance
Authority Government Fund/Grant
Revenue 2.650 9/1/37 4,905 3,635
Bay Area Toll Authority Highway Revenue 2.574 4/1/31 14,735 12,653
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4,670 5,316
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24,800 30,384
Broward FL Airport System Port, Airport
& Marina Revenue 3.477 10/1/43 10,070 7,754
California GO 7.500 4/1/34 5,845 6,958
California GO 7.350 11/1/39 45,195 54,303
California GO 7.600 11/1/40 2,215 2,785

California Health Facilities Financing

Authority Intergovernmental

Agreement Revenue 4.190 6/1/37 9,220 8,041
California State University College &

University Revenue 2.719 11/1/52 12,175 7,689
California State University College &
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University Revenue 2.939 11/1/52 15,330 10,141
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( ) ( )
Chicago 0"Hare International Airport Port,
Airport & Marina Revenue 6.395 1/1/40 4,780 5,386
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue 6.899 12/1/40 61,935 69,541
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue 6.899 12/1/40 31,650 35,820
Chicago Transit Authority Sales Tax
Receipts Fund Sales Tax Revenue 6.200 12/1/40 2,290 2,450
Commonwealth of Massachusetts 4.110 7/15/31 20,215 19,393
Commonwealth of Massachusetts GO 2514 7/1/41 10,625 7,610
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue 2.843 1171746 10,280 7,204
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue 4.087 11/1/51 4,680 3,865
Dallas-Fort Worth International Airport
Port, Airport & Marina Revenue 3.089 1171740 7,770 5,941
Dallas-Fort Worth International Airport
Port, Airport & Marina Revenue 4.507 11/1/51 28,285 24,676
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 6,712
Duke University College & University
Revenue 5.850 4/1/37 62,165 67,164
Florida State Board of Administration
Finance Corp. Miscellaneous Revenue 1.705 7/1/27 33,175 28,371
Foothill-Eastern Transportation Corridor
Agency Highway Revenue 4.094 1/15/49 5,145 3,774
Foothill-Eastern Transportation Corridor
Agency Highway Revenue 3.924 1/15/53 38,475 27,805
Georgia Municipal Electric Authority
Electric Power & Light Revenue 6.637 4/1/57 71,194 77,127
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 2.746 6/1/34 2,375 1,866
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 3.293 6/1/42 4,595 3,293
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue 3.000 6/1/46 9,955 8,610
Grand Parkway Transportation Corp. Texas
System Highway Revenue 3.236 10/1/52 53,710 37,461
Great Lakes Water Authority Sewage
Disposal System Sewer Revenue 3.056 7/1/39 12,495 9,701
Houston TX GO 6.290 3/1/32 13,425 14,100
Ilinois GO 5.100 6/1/33 144,465 137,612
Illinois State Toll Highway Authority
Highway Revenue 6.184 1/1/34 16,525 17,649
JobsOhio Beverage System
Miscellaneous Revenue 2.833 1/1/38 5,335 4,147
Kansas Development Finance Authority
Appropriations Revenue 4.927 4/15/45 38,405 36,009
Kansas Development Finance Authority
Appropriations Revenue 2.774 5/1/51 15,160 10,123
Louisville and Jefferson County
Metropolitan Sewer District Sewer
Revenue
6.250 5/15/43 11,000 12,062
Maryland State Transportation Authority
Transit Revenue 5.888 7/1/43 12,005 12,947
Massachusetts School Building Authority
Sales Tax Revenue 1.753 8/15/30 28,455 23,261
Massachusetts School Building Authority
Sales Tax Revenue 5.715 8/15/39 15,000 16,293
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Massachusetts School Building Authority
Sales Tax Revenue .395 10/15/40 16,565 13,115
Massachusetts School Building Authority
Sales Tax Revenue .950 5/15/43 23,000 17,224
Massachusetts Water Resources
Authority Water Revenue 823 8/1/41 12.650 9.612
Metropolitan Transportation Authority
Fuel Sales Tax Revenue .089 11/15/40 16,940 18,114
Metropolitan Transportation Authority
Miscellaneous Taxes Revenue 336 11/15/39 2 430 2 952
Metropolitan Transportation Authority
Transit Revenue .200 11/15/26 2,255 2,275
Metropolitan Transportation Authority
Transit Revenue .814 11/15/40 27,855 29,867
Metropolitan Transportation Authority
Transit Revenue .175 11/15/49 37,785 33,603
Michigan Finance Authority Health,
Hospital, Nursing Home Revenue .084 12/1/34 11,385 9,459
New Jersey Turnpike Authority Highway
Revenue 414 1/1/40 28,975 35,449
New York State Dormitory Authority
Income Tax Revenue .110 2/15/39 21,345 17,073
New York State Dormitory Authority
Income Tax Revenue .190 2/15/43 11,865 8,700
New York State Thruway Authority
Highway & Bridge Trust Fund Fuel
Sales Tax Revenue .883 4/1/30 29,670 31,044
New York State Thruway Authority
Highway Revenue .900 1/1/35 16,215 13,263
New York State Thruway Authority
Highway Revenue .500 1/1/42 9,140 7,168
North Texas Tollway Authority Highway
Revenue .011 1/1/43 10,335 7,472
North Texas Tollway Authority Highway
Revenue .718 1/1/49 15,100 17,909
Oregon Department of Transportation
Fuel Sales Tax Revenue .834 11/15/34 14,510 15,607
11 Oregon School Boards Assn. GO 759 6/30/28 11,993 11.822
10 Oregon State University College &
University Revenue 424 3/1/60 31,000 21,849
12 Philadelphia Authority for Industrial
Development Miscellaneous Revenue 550 10/15/28 64.830 68.628
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 859 12/1/24 1.960 1.998
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 175 7/15/60 16,940 11.072
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 458 10/1/62 53.000 46.306
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 810 10/15/65 10.910 10.176

Regents of the University of California

Medical Center Pooled Health,
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Hospital, Nursing Home Revenue
Riverside CA General Fund Revenue
Riverside County CA Appropriations

Revenue
Rutgers State University of New Jersey

College & University Revenue

4.132
3.857

3.818

3.270
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5/15/32 17,270 15,752
6/1/45 12,905 10,739
2/15/38 9,875 8,449
5/1/43 11,595 9,106
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Sales Tax Securitization Corp.

Intergovernmental Agreement Illinois

Revenue 3.238 1/1/42 20,635 15,633
San Antonio TX Electric & Gas Systems

Electric Power & Light Revenue 2.905 2/1/48 6,360 4,468
Texas Transportation Commission GO 2 562 4/1/42 8.625 6.139
Texas Transportation Commission State

Highway Fund Fuel Sales Tax Revenue 5.178 4/1/30 12.975 12.428
Texas Transportation Commission State

Highway Fund Miscellaneous Revenue

4.000 10/1/33 17,140 15,695
University of California College &

University Revenue 1.316 5/15/27 13,645 11,725
University of California College &

University Revenue 1.614 5/15/30 23,375 18,365
University of California College &

University Revenue 4.601 5/15/31 19,390 18,650
University of California College &

University Revenue 4.765 5/15/44 4,740 4,452
University of California College &

University Revenue 3.931 5/15/45 18,275 15,780
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 6.548 5/15/48 10,665 12,174
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 6.583 5/15/49 15,790 18,008
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 3.006 5/15/50 14,850 9,865
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 4.563 5/15/53 45,480 40,086
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 3.256 5/15/60 27,700 18,132
University of Michigan College &

University Revenue 3.504 4/1/52 14,470 11,089
University of Minnesota College &

University Revenue 4.048 4/1/52 28,000 24,407
Utility Debt Securitization Authority

Electric Power & Light Revenue 3.435 12/15/95 3.475 3.440
Wisconsin Appropriations Revenue 5.700 5/1/26 6.285 6.444
Wisconsin Appropriations Revenue 3.954 5/1/36 28325 25 317

( $1,926,976) 1,685,732
(7.6 )
0.6 )
Comcast Corp. Class A 11,184,687 328.047
2.6 )
Home Depot Inc. 2,703,174 745,914
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TJX Cos. Inc. 5,068,173 314,835
Darden Restaurants Inc. 1,869,216 236,119
Starbucks Corp. 1,587,762 133,785

1,430,653
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( )
(5.0 )
Unilever plc ADR 9,463,895 414,897
Procter & Gamble Co. 3,104,198 391,905
Philip Morris International Inc. 4,524,556 375,584
Mondelez International Inc. Class A 5,885,958 322,727
Kellogg Co. 3,518,513 245,100
Archer-Daniels-Midland Co. 2,876,880 231,445
PepsiCo Inc. 1,290,434 210,676
Sysco Corp. 2,846,764 201,295
Coca-Cola Co. 3,513,537 196,828
Kimberly-Clark Corp. 1,703,921 191,759
2,782,216
@5 )
ConocoPhillips 5,865,442 600,269
EOG Resources Inc. 3,696,068 412,962
Coterra Energy Inc. 14,119,690 368,806
13 TC Energy Corp. 5,506,669 221,806
Pioneer Natural Resources Co. 893,255 193,417
Phillips 66 2,115,402 170,755
1,968,015
(6.4 )
JPMorgan Chase & Co. 6,547,171 684,179
Morgan Stanley 6,755,016 533,714
MetLife Inc. 8,111,726 493,031
M&T Bank Corp. 1,963,721 346,243
Chubb Ltd. 1,801,613 327,677
Truist Financial Corp. 6,242,160 271,784
Blackstone Inc. 3,208,653 268,564
Royal Bank of Canada 2,622,557 236,122
PNC Financial Services Group Inc. 1,348,825 201,542
BlackRock Inc. 343,226 188,871
3,551,727
6.7 )
Johnson & Johnson 4,742,137 774,675
Pfizer Inc. 16,416,847 718,401
Merck & Co. Inc. 7,626,969 656,835
Eli Lilly & Co. 1,054,121 340,850
AstraZeneca plc ADR 5,896,819 323,381
CVS Health Corp. 3,275,084 312,345
Roche Holding AG 817,262 266,046
Medtronic plc 3,171,635 256,109
Koninklijke Philips NV GDR 4,904,526 75,481
3,724,123
B.7 )

General Dynamics Corp. 1,749,383 371,167
Eaton Corp. plc 2,393,919 319,253
Johnson Controls International plc 5,824,876 286,700
L3Harris Technologies Inc. 1,114,674 231,663
Siemens AG (Registered) 2,269,473 221,825
Canadian National Railway Co. 1,916,840 207,011
Honeywell International Inc. 1,220,801 203,837
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( )
@G.7)
Cisco Systems Inc. 11,413,523 456,541
Analog Devices Inc. 2,344,784 326,722
Texas Instruments Inc. 1,533,687 237,384
Corning Inc. 7,822,876 227,020
QUALCOMM Inc. 1,835,987 207,430
Broadcom Inc. 461,351 204,844
NXP Semiconductors NV 1,360,397 200,672
Fidelity National Information Services Inc. 2,631,467 198,860
2,059,473
1.5 )
LyondelIBasell Industries NV Class A 3,970,406 298,892
PPG Industries Inc. 2,663,921 294,869
13 Rio Tinto plc ADR 3,934,901 216,656
810,417
0.7 )
Crown Castle Inc. 1,325,517 191,603
Welltower Inc. 2,798,240 179,983
371,586
@B.2)
Exelon Corp. 9,604,710 359,792
Sempra Energy (XNYS) 2,346,251 351,797
American Electric Power Co. Inc. 4,006,695 346,379
NextEra Energy Inc. 3,906,326 306,295
Duke Energy Corp. 2,719,186 252,939
Dominion Energy Inc. 2,705,801 186,998
1,804,200
( $16,753,508) 20,864,438
2.9 )
©.7 )
14,15 Vanguard Market Liquidity Fund 2.828 3,776,796 377,567
( )
a4 )
Bank of America Securities, LLC
(2022 30 $4,501,000
2052 20 5.000 Ginnie Mae
$4,590,000 ) 3.050 10/3/22 4,500 4,500
Deutsche Bank Securities, Inc.
(2022 30 $189,747,000
2040 2052
2.500 5.000 Fannie Mae
$193,494,000 ) 3.000 10/3/22 189,700 189,700
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( ) ( )
HSBC Bank USA
(2022 30 $17,404,000
2023 15 2041 15
0.125 4.750
$17,748,000 ) 2.960 10/3/22 17,400 17,400
HSBC Bank USA
(2022 30 $125,332,000
2028 2052
2.500 5.000 Fannie Mae 2035
2052 2.500
5.000 Freddie Mac $127,806,000
) 3.050 10/3/22 125,300 125,300
JP Morgan Securities LLC
(2022 30 $28,607,000
2023 16 0.000
2023 15 2042 15
0.125 3.375
$29,172,000 ) 2.970 10/3/22 28,600 28,600
Natixis SA
(2022 30 $251,662,000
2030 11 15 0.000 Fannie Mae
2037 27 5.180
2026 15 2047 15
0.875 2.000
2023 31 2050 15
0.125 6.625
$256,632,000 ) 2.950 10/3/22 251,600 251,600
NatWest Markets plc
(2022 30 $77,219,0000
2027 30 2029 30
3.875 4.125
$78,744,000 ) 2.980 10/3/22 77,200 77,200
Nomura International plc
(2022 30 $72,918,000
2029 31 2.625
$74,358,000 ) 2.970 10/3/22 72,900 72,900
RBC Capital Markets LLC
(2022 30 $31,808,000
2052 4.000 Fannie Mae
2043 3.500 Freddie Mac
2022 10 20 2023 16
0.000 $32,436,000
) 3.000 10/3/22 31,800 31,800
Societe Generale
(2022 30 $3,601,000
2027 28 1.125
$3,672,000 ) 2.980 10/3/22 3,600 3,600
802,600
0.8 )
Federal Home Loan Banks Discount
Notes 3.144 11/10/22 90,000 89,714
Federal Home Loan Banks Discount
Notes 3.135 11/14/22 100,000 99,645

121/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
Federal Home Loan Banks Discount
Notes 3.115 11/15/22 60,000 59,781
United States Treasury Bill 0.448 -0.690 12/29/22 185,000 183,567
432,707
( $1,614,028) 1,612,874
(102.0 ) ( $57,755,580) 56,569,386
(-2.0 ) (1,088,918)
(100 ) 55,480,468
(7,238,537 )
1 3,037,000
2 To Be Announced TBA 66,887,000
3 19,380,000
4
5 2008
6 2022 30
7 1933 144A
2022 30 7,463,664,000 13.5
8
9
10
11
12 National Public
Finance Guarantee Corp
13 352,608,000
14
15 377,575,000 377,566,000
9,000
M
3w
ADR American Depositary Receipt
CLO Collateralized Loan Obligation
GDR Global Depositary Receipt
GO General Obligation Bond
HSBC  HSBC USA, N.A. HSBC Bank USA, N.A.
LIBOR London Interbank Offered Rate
RBC Royal Bank of Canada
REMICS Real Estate Mortgage Investment Conduits
SOFR Secured Overnight Financing Rate
UMBS Uniform Mortgage-Backed Securities
usb
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2022 12 786 161,437 (2,613)
10 2022 12 4,265 477,947 (3.,492)
(6,105)
(
CDX-NA-16-539-V1 2027 12 21 USD 585,000 1.000 (1,682) (1,335)

usD
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2021 30
SEC
N-PORT N-
PORT SEC WwWW . Sec.gov
( ) ( )
1.4 )
(10.1 )
U.S. Treasury Note/Bond 0.125 7/31/23 6,280 6,266
U.S. Treasury Note/Bond 0.125 8/31/23 39,960 39,854
U.S. Treasury Note/Bond 0.250 11/15/23 60,770 60,685
U.S. Treasury Note/Bond 0.125 2/15/24 36,210 36,006
U.S. Treasury Note/Bond 0.250 3/15/24 311,000 309,931
U.S. Treasury Note/Bond 0.375 4/15/24 65,000 64,939
U.S. Treasury Note/Bond 0.250 5/15/24 137,840 137,172
U.S. Treasury Note/Bond 0.250 6/15/24 485,350 482,620
U.S. Treasury Note/Bond 0.375 8/15/24 325,000 323,883
U.S. Treasury Note/Bond 0.375 9/15/24 31,000 30,864
U.S. Treasury Note/Bond 0.250 5/31/25 431,605 424,389
U.S. Treasury Note/Bond 0.250 7/31/25 523,245 513,271
U.S. Treasury Note/Bond 0.250 8/31/25 154,990 151,842
U.S. Treasury Note/Bond 0.250 10/31/25 601,000 587,290
U.S. Treasury Note/Bond 0.375 1/31/26 808,205 790,904
U.S. Treasury Note/Bond 0.750 5/31/26 115,445 114,471
U.S. Treasury Note/Bond 0.750 8/31/26 90,000 89,044
U.S. Treasury Note/Bond 1.500 2/15/30 87,305 87,878
U.S. Treasury Note/Bond 0.625 5/15/30 72,155 67,363
U.S. Treasury Note/Bond 0.625 8/15/30 100,000 93,063
U.S. Treasury Note/Bond 0.875 11/15/30 208,315 197,769
U.S. Treasury Note/Bond 1.125 2/15/31 176,260 170,752
1 U.S. Treasury Note/Bond 2.250 5/15/41 1,152,805 1,199,007
U.S. Treasury Note/Bond 1.750 8/15/41 174,915 167,262
U.S. Treasury Note/Bond 1.875 2/15/51 167,460 159,767
2 U.S. Treasury Note/Bond 2.375 5/15/51 135,065 144,182
U.S. Treasury Note/Bond 2.000 8/15/51 290,175 285,233
6,735,797
0.0 )
Tennessee Valley Authority 4.625 9/15/60 19,800 28,974
©.7 )
3,4 Fannie Wae Pool 1.770 1/1/36 21,606 21,203
3.4 Fannie Mae Pool 3.070 2/1/25 11,700 12,460
3,4 Freddie Mac Gold Pool 4.000 7/1/33 3 3
3 Ginnie Mae 1 Pool 6.000 6/15/31-7/15/35 18 21
8 Ginnie Mae 1 Pool 6.500 4/15/32-7/15/38 1,601 1,809
3,4,5 MBS Pool 1.500  10/19/36-11/16/36 300,000 302,648
8,45 UNBS Pool 2.500 8/1/27-11/10/51 134,210 138,604
476,748
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( ) ( )
©-6 )
3.4 Fannie Mae REMICS 1.250 2/25/28 12,669 12,769
3.4 Fannie Mae REMICS 1.500 8/25/41-11/25/42 15,796 15,960
3,4 Fannie Mae REMICS 1.700 6/25/43 2,671 2,695
3.4 Fannie Mae REMICS 2.000 6/25/43-6/25/44 8,201 8,333
3.4 Fannie Mae REMICS 3.000 2/25/49-9/25/57 66,499 69,264
3.4 Fannie Mae REMICS 3.500 4/25/31-12/25/58 142,986 152,499
3.4 Fannie Mae REMICS 4.000 5/25/31-7/25/53 9,573 10,074
3.4 Freddie Mac REMICS 1.500 10/15/42 7,450 7,526
3.4 Freddie Mac REMICS 1.750 3/15/41 8,047 8,108
3.4 Freddie Mac REMICS 2.000 7/15/31-9/15/31 18,806 19,031
3.4 Freddie Mac REMICS 2.500 9/15/32 1,837 1,868
3.4 Freddie Mac REMICS 3.000 12/15/39-5/15/46 25,322 26,398
3.4 Freddie Mac REMICS 3.500 3/15/31 2,038 2,169
3.4 Freddie Mac REMICS 4.000 12/15/30-4/15/31 39,129 41,793
3 Ginnie Mae 1.700 10/20/45 3,770 3,808
3 Ginnie Mae 1.800 5/20/41 1,798 1,802
384,007
(  [B3$7,646,784) 7,625,616
2.7 )
3,6 Aaset Trust Class A Series 2019-1 3.844 5/15/39 11.284 11.224
3,6 Affirm Asset Securitization Trust
Class A Series 2021-A 0.880 8/15/25 6,845 6,855
3,6 Affirm Asset Securitization Trust
Class A Series 2021-B 1.030 8/17/26 17,575 17,597
3,6 Affirm Asset Securitization Trust
Class A Series 2021-71 1.070 8/15/25 16,918 16,955
3,6 Aligned Data Centers Issuer LLC
Class A2 Series 2021-1A 1.937 8/15/46 43,730 43,947
3,6 American Tower Trust #1 Class 2A
Series 13 3.070 3/15/48 32,900 33,382
3,6,7 Angel Oak Mortgage Trust Class Al
Series 2019-5 2.593 10/25/49 5,290 5,291
3,6,7 Angel Oak Mortgage Trust Class Al
Series 2019-6 2.620 11/25/59 11,174 11,315
3,6,7 Angel Oak Mortgage Trust I LLC
Class Al Series 2019-2 3.628 3/25/49 1,978 2,009
3,6,7 Angel Oak Mortgage Trust I LLC
Class Al Series 2019-4 2.993 7/26/49 7,913 7,977
3,6,7 Apidos CLO XXXV Class A Series 2021-35A,
3M USD LIBOR + 1.050 1.249 4/20/34 22,200 22,074
3,6,7 Atlas Senior Loan Fund X Ltd. Class A
Series 2018-10A, 3M USD LIBOR + 1.090 1.216 1/15/31 7,273 7,271
3,6,7 Atlas Senior Loan Fund X Ltd. Class AlL
Series 2018-11A, 3M USD LIBOR + 1.100 1.225 7/26/31 10,000 9,997
3,6,7 Bain Capital Credit CLO Ltd. Class A
Series 2021-3A, 3M USD LIBOR + 1.160 1.346 7/24/34 24,495 24,523
3,6,7 Barings CLO Ltd. Class B Series
2020-4A, 3M USD LIBOR + 1.550 1.684 1/20/32 13,000 12,929
3,6,7 Battalion CLO XX Ltd. Class B Series
2021-20A, 3M USD LIBOR + 1.750 1.888 7/15/34 28,350 28,375
3,6,7 BlueMountain CLO XXXI Ltd. Class Al
Series 2021-31A, 3M USD LIBOR + 1.150 1.330 4/19/34 30,000 30,014
3,6,7 BlueMountain CLO XXXI Ltd. Class B
Series 2021-31A, 3M USD LIBOR + 1.700 1.820 4/19/34 11,850 11,850
3,6,7 Bristol Park CLO LTD Class BR, Series
2016-1A, 3M USD LIBOR + 1.450 1.576 4/15/29 9,000 8,975
3,6,7 BX Commercial Mortgage Trust Class A
Series 2021-VOLT, 1M USD LIBOR + 0.700 0.800 9/15/36 28,565 28,579
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( ) ( )

3,6,7 BXHPP Trust Class A Series 2021-FILM,

1M USD LIBOR + 0.650 0.734 8/15/36 15,215 15,222
3,6,7 BXHPP Trust Class B Series 2021-FILM,

1M USD LIBOR + 0.900 0.984 8/15/36 3,140 3,141
3,6 Canadian Pacer Auto Receivables Trust

Class A3 Series 2018-2A 3.270 12/19/22 487 489
3,6 Castlelake Aircraft Structured Trust

Class A Series 2019-1A 3.967 4/15/39 22,300 22,303
3,6,7 Cent CLO 21 Ltd. Class A1R3 Series

2014-21A, 3M USD LIBOR + 0.970 1.099 7/27/30 10,000 10,000
3,6 CF Hippolyta LLC Class Al Series 2021-Al 1.530 3/15/61 26,071 26,242
3,6 Chesapeake Funding Il LLC Class Al

Series 2018-3A 3.390 1/15/31 10,981 11,109
3,6,7 CIFC Funding 2021-111 Ltd. Class B

Series 2021-3A, 3M USD LIBOR + 1.700 1.848 7/15/36 6,500 6,506
3,6,7 CIFC Funding Ltd. Class A Series

2018-1A, 3M USD LIBOR + 1.000 1.134 4/18/31 12,000 12,000
3,6,7 Cloud Pass-Through Trust Class CLOU

Series 2019-1A 3.554 12/5/22 2,238 2,252
3,6,7 COLT Mortgage Loan Trust Class Al

Series 2020-1 2.488 2/25/50 5,540 5,543
3,6,7 Columbia Cent CLO 27 Ltd. Class Al

Series 2018-27A, 3M USD LIBOR + 1.150 1.275 10/25/28 16,497 16,497
3,6,7 Columbia Cent CLO 30 Ltd. Class B

Series 2020-30A, 3M USD LIBOR + 1.750 1.884 1/20/34 15,805 15,803
3,6,7 Columbia Cent CLO 31 Ltd. Class Al

Series 2021-31A, 3M USD LIBOR + 1.200 1.334 4/20/34 27,105 27,190
3 COMM Mortgage Trust Class A4 Series

2012-CR2 3.147 8/15/45 16,040 16,207
3,6 DB Master Finance LLC Class A2l Series

2019-1A 3.787 5/20/49 14,842 14,924
3,6 DB Master Finance LLC Class A2ll Series

2019-1A 4.021 5/20/49 13,259 13,794
3,6 Domino*s Pizza Master Issuer LLC Class

A2l Series 2021-1A 2.662 4/25/51 38,459 39,551
3,6 Domino*s Pizza Master Issuer LLC Class

A211 Series 2021-1A 3.151 4/25/51 31,406 33,132
3,6,7 Dryden 85 CLO Ltd. Class B Series

2020-85A, 3M USD LIBOR + 1.800 1.926 10/15/32 10,450 10,450
3,6,7 Dryden 87 CLO Ltd. Class Al Series

2021-87A, 3M USD LIBOR + 1.100 1.238 5/20/34 28,400 28,319
3,6 Enterprise Fleet Financing LLC Class A2

Series 2018-3 3.380 5/20/24 1,234 1,241
3,6 Enterprise Fleet Financing LLC Class A2

Series 2019-1 2.980 10/20/24 5,539 5,562
3,6 Enterprise Fleet Financing LLC Class A2

Series 2019-2 2.290 2/20/25 13,758 13,938
3,6 Enterprise Fleet Financing LLC Class A2

Series 2019-3 2.060 5/20/25 10,145 10,252
3,4,7 Fannie Mae Connecticut Avenue

Securities Class 2M2 Series 2016-C03,

1M USD LIBOR + 5.900 5.986 10/25/28 5,198 5,460
3,6 FirstKey Homes Trust Class A Series

2021-SFR1 1.538 8/17/38 67,500 67,239
3,4 Freddie Mac Multifamily Structured

Pass Through Certificates Class A2

Series K-1521 2.184 8/25/36 17,210 17,294
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( ) ( )
3,4 Freddie Mac Multifamily Structured
Pass Through Certificates Class A2
Series K733 3.750 8/25/25 10,785 11,759
3,4 Freddie Mac Multifamily Structured
Pass Through Certificates Class A3
Series K-1512 3.059 4/25/34 7,200 7,985
3,4 Freddie Mac Multifamily Structured
Pass Through Certificates Class A3
Series K-1513 2.797 8/25/34 7,552 8,138
3,6 Horizon Aircraft Finance Il Ltd.
Class A Series 2019-1 3.721 7/15/39 9,777 9,803
3,6 Horizon Aircraft Finance 111 Ltd.
Class A Series 2019-2 3.425 11/15/39 10,034 10,009
3,6,7 LCM XXI1 Ltd. Class A2R Series 22A,
3M USD LIBOR + 1.450 1.584 10/20/28 12,700 12,677
3,6,7 Life Mortgage Trust Class A Series
2021-BMR, 1M USD LIBOR + 0.700 0.784 3/15/38 9,885 9,894
3,6 MACH 1 Cayman Ltd. Class A Series 2019-1 3.474 10/15/39 10,394 10,372
3,6,7 Madison Park Funding L Ltd. Class A
Series 2021-50A, 3M USD LIBOR + 1.140 1.336 4/19/34 18,850 18,850
3,6,7 Madison Park Funding XI Ltd. Class BR2
Series 2013-11A, 3M USD LIBOR + 1.450 1.588 7/23/29 8,000 7,998
3,6,7 Madison Park Funding X111 Ltd.
Class AR2 Series 2014-13A, 3M USD
LIBOR + 0.950 1.084 4/19/30 33,833 33,861
3,6,7 Madison Park Funding XXX Ltd. Class A
Series 2018-30A, 3M USD LIBOR + 0.750 0.876 4/15/29 17,325 17,322
3,6,7 Magnetite VII Ltd. Class A1R2 Series
2012-7A, 3M USD LIBOR + 0.800 0.926 1/15/28 31,343 31,338
3,6 MAPS Ltd. Class A Series 2019-1A 4.458 3/15/44 5,682 5,742
3,6,7 Master Credit Card Trust Il Class A
Series 2018-1A, 1M USD LIBOR + 0.490 0.574 7/21/24 36,965 37,104
3,6 Mercury Financial Credit Card Master
Trust Class A Series 2021-1A 1.540 3/20/26 36,145 36,191
3,6,7 Milos CLO Ltd. Class AR Series 2017-1A,
3M USD LIBOR + 1.070 1.204 10/20/30 33,000 33,027
3,6 MMAF Equipment Finance LLC Class A3
Series 2019-B 2.010 12/12/24 26,615 27,021
3,6,7 Oaktree CLO Ltd. Class Al Series
2021-1A, 3M USD LIBOR + 1.160 1.289 7/15/34 17,625 17,638
3,6,7 Octagon 54 Ltd. Class Al Series
2021-1A, 3M USD LIBOR + 1.120 1.253 7/15/34 20,650 20,604
3,6,7 Octagon Investment Partners 51 Ltd.
Class A Series 2021-1A, 3M USD LIBOR +
1.150 1.261 7/20/34 29,500 29,483
3,6,7 OHA Credit Funding 3 Ltd. Class AR
Series 2019-3A, 3M USD LIBOR + 1.140 1.288 7/2/35 29,660 29,643
3,6 OneMain Direct Auto Receivables Trust
Class A Series 2018-1A 3.430 12/16/24 5,261 5,271
3,6 OneMain Financial Issuance Trust Class A
Series 2019-1A 3.480 2/14/31 13,542 13,553
3,6,7 Regatta VI Funding Ltd. Class AR2 Series
2016-1A, 3M USD LIBOR + 1.160 1.294 4/20/34 44,300 44,341
3,6,7 Rockland Park CLO Ltd. Class A Series
2021-1A, 3M USD LIBOR + 1.120 1.293 4/20/34 34,600 34,581
3,6,7 Rockland Park CLO Ltd. Class B Series
2021-1A, 3M USD LIBOR + 1.650 1.673 4/20/34 18,725 18,739
3,6,7 RR 16 Ltd. Class Al Series 2021-14A,
3M USD LIBOR + 1.120 1.246 4/15/36 26,855 26,855
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( ) ( )
3,6,7 RR 16 Ltd. Class Al Series 2021-16A,
3M USD LIBOR + 1.110 1.191 7/15/36 26,720 26,673
3,6,7 RR 16 Ltd. Class A2 Series 2021-16A,
3M USD LIBOR + 1.650 1.731 7/15/36 25,000 25,020
3,6,7 RR 18 Ltd. Class A2 Series 2021-18A,
3M USD LIBOR + 1.600 1.684 10/15/34 19,985 19,954
3,6 Santander Retail Auto Lease Trust
Class A3 Series 2019-B 2.300 1/20/23 6,676 6,705
3,4 Seasoned Credit Risk Transfer Trust
Class MA Series 2019-3 3.500 10/25/58 35,293 36,987
3,6,7 SFAVE Commercial Mortgage Securities
Trust Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 23,173
3,6 SoFi Consumer Loan Program Trust Class A
Series 2020-1 2.020 1/25/29 4,366 4,389
3,6,8 SoFi Professional Loan Program Trust
Class AFX Series 2021-B 1.140 2/15/47 20,510 20,507
3,6,7 Sound Point Clo XX Ltd. Class A Series
2018-2A, 3M USD LIBOR + 1.100 1.225 7/26/31 22,430 22,415
3,6,7 Sound Point CLO XXXI Ltd. Class B
Series 2021-3A, 3M USD LIBOR + 1.650 1.781 10/25/34 10,935 10,918
3,6 Start 111 Ltd. Class A Series 2019-2 3.536 11/15/44 458 454
3,6 START Ireland Class A Series 2019-1 4.089 3/15/44 11,741 11,798
3,6,7 Symphony CLO XIV Ltd. Class AR Series
2014-14A, 3M USD LIBOR + 0.950 1.083 7/14/26 17,173 17,171
3,6 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 40,120 40,088
3,6 Taco Bell Funding LLC Class A2ll Series
2021-1A 2.294 8/25/51 36,720 36,569
3,6,7 Towd Point Mortgage Trust Class Al
Series 2016-3 2.250 4/25/56 210 211
3,6 Vantage Data Centers lIssuer LLC Class A2
Series 2019-1A 3.188 7/15/44 10,237 10,563
3,6 Vantage Data Centers LLC Class A2 Series
2020-1A 1.645 9/15/45 32,830 32,731
3,6,7 Venture 43 CLO Ltd. Class Al Series
2021-43A, 3M USD LIBOR + 1.240 1.381 4/15/34 10,505 10,547
3,6,7 Voya CLO Ltd. Class AAR2 Series
2014-1A, 3M USD LIBOR + 0.990 1.124 4/18/31 16,596 16,596
3,6,7 Wellfleet CLO X LTD Class A2R Series
2019-XA, 3M USD LIBOR + 1.750 1.924 7/20/32 20,700 20,648
( B2l$1,751,701) 1,756,715
42.2 )
3B.5 )
America Movil SAB de CV 3.125 7/16/22 66,820 68,226
America Movil SAB de CV 3.625 4/22/29 25,600 27,860
America Novil SAB de CV 6.125 3/30/40 10,010 14,116
AT&T Inc. 2.750 6/1/31 61,900 63,570
AT&T Inc. 4.900 6/15/42 15,834 19,178
AT&T Inc. 3.650 6/1/51 3,619 3,687
AT&T Inc. 3.500 9/15/53 33,465 33,136
AT&T Inc. 3.850 6/1/60 13,336 13,801
6 British Telecommunications plc 3.250 11/8/29 31,785 33,135
Charter Communications Operating LLC /
Charter Communications Operating Capital 2.800 4/1/31 7,635 7,669
Charter Communications Operating LLC /
Charter Communications Operating Capital 2.300 2/1/32 7,635 7,276
5 Charter Communications Operating LLC /
Charter Communications Operating Capital 3.500 3/1/42 23,930 23,362
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Charter Communications Operating LLC / : )
Charter Communications Operating Capital 5.375 5/1/47 3,820 4,576
Charter Communications Operating LLC /
Charter Communications Operating Capital 5.125 7/1/49 3,208 3,766
Charter Communications Operating LLC /
Charter Communications Operating Capital 4.800 3/1/50 4,171 4,698
Charter Communications Operating LLC /
Charter Communications Operating Capital 3.700 4/1/51 18,670 18,075
Charter Communications Operating LLC /
Charter Communications Operating Capital 3.850 4/1/61 17,885 17,048
Charter Communications Operating LLC /
Charter Communications Operating Capital 4.400 12/1/61 14,925 15,573
Comcast Corp. 3.600 3/1/24 60,515 64,889
Comcast Corp. 3.375 2/15/25 2,565 2,761
Comcast Corp. 3.150 3/1/26 15,280 16,511
Comcast Corp. 4.250 1/15/33 15,060 17,728
Comcast Corp. 4.200 8/15/34 25,155 29,435
Comcast Corp. 4.400 8/15/35 32,657 38,673
Comcast Corp. 3.969 11/1/47 40,576 46,259
Comcast Corp. 4.000 3/1/48 17,415 19,941
Comcast Corp. 3.999 11/1/49 26,848 31,078
6 Comcast Corp. 2.887 11/1/51 60,183 57,707
Comcast Corp. 2.450 8/15/52 47,300 41,779
Comcast Corp. 4.049 11/1/52 19,891 23,002
6 Comcast Corp. 2.937 11/1/56 144,696 137,331
6 Comcast Corp. 2.987 11/1/63 109,670 102,813
6 Cox Communications Inc. 2600 6/15/31 12,960 13,117
6 Cox Communications Inc. 4.800 2/1/35 58,525 70,086
6 Deutsche Telekom International Finance BV 3.600 1/19/27 10,674 11,723
6 Deutsche Telekom International Finance BV 4.375 6/21/28 21,168 24,421
Discovery Communications LLC 3.950 3/20/28 15,084 16,715
Discovery Communications LLC 4.125 5/15/29 4,406 4,927
Discovery Communications LLC 3.625 5/15/30 4,970 5,393
Discovery Communications LLC 4.650 5/15/50 22,143 25,706
Discovery Communications LLC 4.000 9/15/55 17,367 18,165
NBC Universal Media LLC 4.450 1/15/43 6,495 7,853
6 NEN Co. Ltd. 1.625 1/8/27 25,935 25,864
6 NEN Co. Ltd. 2.500 1/8/32 42,125 41,994
6 NTT Finance Corp. 1.162 4/3/26 76,700 76,231
6 NTT Finance Corp. 2.065 4/3/31 10,125 10,182
6 Ooredoo International Finance Ltd. 2.625 4/8/31 45,300 46,211
Orange SA 9.000 3/1/31 54,566 84,841
6 SK Telecon Co. Ltd. 3.750 4/16/23 12,220 12,797
6 Sky Ltd. 3.750 9/16/24 42,911 46,649
3,6 Sprint Spectrum Co LLC / Sprint
Spectrum Co Il LLC / Sprint Spectrum
Co 1INl LLC 4.738 9/20/29 40,950 43,745
Telefonica Emisiones SA 5.213 3/8/47 23,755 29,628
Telefonica Emisiones SA 5.520 3/1/49 18,149 23,752
Time Warner Entertainment Co. LP 8.375 3/15/23 3,215 3,570
T-Mobile USA Inc. 2.050 2/15/28 37,480 37,787
T-Mobile USA Inc. 3.875 4/15/30 52,680 58,201
T-Mobile USA Inc. 2.550 2/15/31 5,105 5,126
T-Mobile USA Inc. 2.250 11/15/31 5,105 5,000
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T-Mobile USA Inc. 4.375 4/15/40 17,030 19,597
T-Mobile USA Inc. 4.500 4/15/50 23,440 27,378
T-Mobile USA Inc. 3.300 2/15/51 20,490 19,860
T-Mobile USA Inc. 3.600 11/15/60 9,670 9,517
TWDC Enterprises 18 Corp. 4.125 6/1/44 3,720 4,427
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( ) ( )
Verizon Communications Inc. 4.329 9/21/28 22,990 26,446
Verizon Communications Inc. 4.812 3/15/39 67,074 83,283
Verizon Communications Inc. 4.750 11/1/41 23,900 29,194
Verizon Communications Inc. 4.000 3/22/50 9,540 10,768
Verizon Communications Inc. 4.672 3/15/55 6,414 8,051
Verizon Communications Inc. 2.087 10/30/56 39,918 37,108
ViacomCBS Inc. 3.700 6/1/28 14,790 16,373
Vodafone Group plc 5.000 5/30/38 1,890 2,366
Vodafone Group plc 5.250 5/30/48 47,080 61,000
Walt Disney Co. 2.000 9/1/29 84,065 84,875
Walt Disney Co. 2.650 1/13/31 5,980 6,250
Walt Disney Co. 6.200 12/15/34 11,000 15,522
Walt Disney Co. 3.500 5/13/40 52,100 57,458
Walt Disney Co. 2.750 9/1/49 14,600 13,995
Walt Disney Co. 3.600 1/13/51 28,240 31,561
Walt Disney Co. 3.800 5/13/60 16,160 18,693
2,342,155

@9 )
Amazon.com Inc. 2.800 8/22/24 13,800 14,627
Amazon.com Inc. 4.800 12/5/34 55,880 71,258
Amazon.com Inc. 4.950 12/5/44 17,920 24,154
Amazon.com Inc. 4.250 8/22/57 32,790 41,654
American Honda Finance Corp. 2.300 9/9/26 17,135 17,939
American Honda Finance Corp. 2.000 3/24/28 34,925 35,513
6 BMW U.S. Capital LLC 2.250 9/15/23 93,000 95,972
6 BMW U.S. Capital LLC 0.800 4/1/24 25,960 26,063
6 BMW U.S. Capital LLC 1.250 8/12/26 28,890 28,866
6 Daimler Finance North America LLC 3.250 8/1/24 3,970 4,231
3 Duke University 2.832 10/1/55 9,635 9,771
Emory University 2.143 9/1/30 39,256 39,956
ERAC USA Finance LLC 3.300 10/15/22 745 767
ERAC USA Finance LLC 7.000 10/15/37 3,775 5,601
ERAC USA Finance LLC 5.625 3/15/42 31,000 42,411
General Motors Financial Co. Inc. 3.950 4/13/24 58,730 62,761
George Washington University 3.545 9/15/46 10,000 10,993
Georgetown University 4.315 4/1/49 5,155 6,406
Georgetown University 2.943 4/1/50 9,795 9,652
Home Depot Inc. 3.900 12/6/28 10,040 11,493
Home Depot Inc. 3.300 4/15/40 32,073 34,766
Home Depot Inc. 4.400 3/15/45 22,390 27,962
Home Depot Inc. 4.500 12/6/48 12,020 15,441
6 Hyundai Capital America 0.800 4/3/23 118,000 118,168
6 Hyundai Capital America 0.875 6/14/24 30,300 30,145
6 Hyundai Capital America 1.650 9/17/26 36,110 35,788
3 Johns Hopkins University 4.083 7/1/53 7,145 9,121
3 Johns Hopkins University 2.813 1/1/60 12,420 12,598
Lowe®s Cos. Inc. 3.100 5/3/27 115,000 124,455
Marriott International Inc. 2.300 1/15/22 44,000 44,156
McDonald*s Corp. 3.250 6/10/24 4,400 4,700
McDonald*s Corp. 4.875 12/9/45 22,775 29,099
McDonald"s Corp. 3.625 9/1/49 28,770 31,412
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Northeastern University 2 894 10/1/50 8,570 8,642
Starbucks Corp. 4.500 11/15/48 49,962 61,689
Starbucks Corp. 3.350 3/12/50 7,185 7,481
University of Chicago 2.761 4/1/45 9,540 9,680
VF Corp. 2.800 4/23/27 23,720 25,187
VF Corp. 2.950 4/23/30 54,225 57,046

1,247,624
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@.7 )

Altria Group Inc. 5.800 2/14/39 25,475 31,350
Altria Group Inc. 4.500 5/2/43 10,105 10,837
Altria Group Inc. 3.875 9/16/46 22,625 22,036

Anheuser-Busch Cos. LLC /
Anheuser-Busch InBev Worldwide Inc. 4.700 2/1/36 15,460 18,689

Anheuser-Busch Cos. LLC /
Anheuser-Busch InBev Worldwide Inc. 4.900 2/1/46 83,980 104,293
Anheuser-Busch InBev Worldwide Inc. 3.750 7/15/42 19,080 20,525
Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 44,663
BAT Capital Corp. 3.557 8/15/27 60,340 65,007
6 BAT International Finance plc 3.950 6/15/25 15,000 16,301
6 Cargill Inc. 2.125 4/23/30 10,230 10,304
6 Cargill Inc. 4.760 11/23/45 57,879 76,015
6 CK Hutchison International 20 Ltd. 3.375 5/8/50 22,780 24,149
6 Coca-Cola Europacific Partners plc 0.800 5/3/24 53,765 53,567
Conagra Brands Inc. 4.600 11/1/25 7,685 8,637
Conagra Brands Inc. 1.375 11/1/27 12,255 11,940
Conagra Brands Inc. 5.300 11/1/38 10,375 13,186
Constellation Brands Inc. 3.750 5/1/50 4,690 5,097
6 Danone SA 2.589 11/2/23 10,000 10,384
6 Danone SA 2.947 11/2/26 68,785 73,325
Diageo Capital plc 2.625 4/29/23 42,580 43,869
Diageo Capital plc 2.375 10/24/29 19,420 20,011
Diageo Capital plc 2.000 4/29/30 11,315 11,247
Diageo Capital plc 2.125 4/29/32 3,585 3,562
Diageo Investment Corp. 2.875 5/11/22 17,245 17,516
Estee Lauder Cos. Inc. 2.375 12/1/29 12,280 12,746
Estee Lauder Cos. Inc. 2.600 4/15/30 9,875 10,349
Hormel Foods Corp. 1.700 6/3/28 11,685 11,740
6 Imperial Brands Finance plc 3.750 7/21/22 58,995 60,158
Kroger Co. 3.850 8/1/23 5,055 5,327
McCormick & Co. Inc. 2.500 4/15/30 6,060 6,200
Molson Coors Beverage Co. 3.000 7/15/26 57,600 61,586
PepsiCo Inc. 2.375 10/6/26 72,545 76,922
PepsiCo Inc. 4.000 3/5/42 15,755 18,755
PepsiCo Inc. 3.450 10/6/46 45,740 50,541
PepsiCo Inc. 3.875 3/19/60 17,565 21,331
Philip Morris International Inc. 4.500 3/20/42 11,665 13,650
Philip Morris International Inc. 3.875 8/21/42 22,785 24,702
Philip Morris International Inc. 4.875 11/15/43 5,835 7,183
Philip Morris International Inc. 4.250 11/10/44 15,000 17,183
6 Sigma Alimentos SA de CV 4.125 5/2/26 21,075 23,069
1,137,952

@.2 )

6 BG Energy Capital plc 4.000 10/15/21 17,070 17,005
BP Capital Markets America Inc. 1.749 8/10/30 16,205 15,760
BP Capital Markets America Inc. 2.772 11/10/50 17,760 16,378
BP Capital Markets America Inc. 2.939 6/4/51 32,550 30,916
BP Capital Markets America Inc. 3.001 3/17/52 44,330 42,432
BP Capital Markets America Inc. 3.379 2/8/61 15,585 15,505
BP Capital Markets plc 2.500 11/6/22 8,000 8,194

133/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

BP Capital Markets plc 3.994 9/26/23 13,130 14,048
BP Capital Markets plc 3.814 2/10/24 38,000 40,790
BP Capital Markets plc 3.506 3/17/25 41,710 45,182
Chevron Corp. 3.101 6/24/23 44,600 46,487
Cimarex Energy Co. 4.375 6/1/24 30,289 32,658
ConocoPhillips 7.000 3/30/29 11,500 15,103
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ConocoPhillips Co. 4.950 3/15/26 12,710 14,611
Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 20,590
Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 17,416
Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 8,347
Energy Transfer LP 5.350 5/15/45 3,410 3,980
Energy Transfer LP 5.300 4/15/47 5,600 6,545
Energy Transfer LP 5.400 10/1/47 20,601 24,565
Enterprise Products Operating LLC 4.900 5/15/46 5,000 6,128
Enterprise Products Operating LLC 4.250 2/15/48 23,475 26,596
Enterprise Products Operating LLC 3.700 1/31/51 5,445 5,715
Equinor ASA 2.750 11710721 31,091 31,170
Equinor ASA 2.450 1/17/23 10,840 11,135
Equinor ASA 2.650 1/15/24 10,105 10,569
Equinor ASA 3.700 3/1/24 20,035 21,506
Equinor ASA 3.250 11/10/24 17,460 18,765
Equinor ASA 2.875 4/6/25 4,965 5,272
Equinor ASA 3.125 4/6/30 82,270 89,424
Equinor ASA 2.375 5/22/30 15,795 16,251
Exxon Mobil Corp. 2.726 3/1/23 10,710 11,033
Exxon Mobil Corp. 3.043 3/1/26 7,330 7,910
Exxon Mobil Corp. 2.275 8/16/26 35,095 36,860
Exxon Mobil Corp. 2.440 8/16/29 24,070 25,070
Exxon Mobil Corp. 2.610 10/15/30 36,910 38,659
Exxon Mobil Corp. 4.114 3/1/46 10,845 12,721
6 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 50,945 50,108
6 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 38,947 38,934
6 Qatar Petroleum 2.250 7/12/31 32,240 31,893
6 Qatar Petroleum 3.125 7/12/41 23,670 23,690
6 Saudi Arabian 0il Co. 3.500 4/16/29 27,885 30,042
6 Schlumberger Holdings Corp. 4.000 12/21/25 21,010 23,141
6 Schlumberger Holdings Corp. 3.900 5/17/28 25,724 28,406
6 Schlumberger Investment SA 2.400 8/1/22 20,765 21,023
Shell International Finance BV 3.250 5/11/25 28,680 30,990
Shell International Finance BV 4.125 5/11/35 40,575 47,783
Shell International Finance BV 5.500 3/25/40 10,795 14,899
Shell International Finance BV 4.375 5/11/45 95,725 117,588
Suncor Energy Inc. 5.950 12/1/34 13,000 16,928
Texaco Capital Inc. 8.625 4/1/32 25,000 38,459
Total Capital International SA 2.700 1/25/23 32,714 33,730
Total Capital International SA 3.750 4/10/24 50,000 53,879
TransCanada PipelLines Ltd. 4.875 1/15/26 58,060 66,289
TransCanada PipeLines Ltd. 4.100 4/15/30 14,595 16,563
1,495,731

(16.2 )
AIA Group Ltd. 3.600 4/9/29 49,000 53,681
AIA Group Ltd. 3.375 4/7/30 12,795 13,854
American Express Credit Corp. 2.700 3/3/22 83,055 83,732
American International Group Inc. 3.750 7/10/25 9,640 10,497
American International Group Inc. 4.250 3/15/29 33,365 38,195
American International Group Inc. 4.700 7/10/35 2,550 3,106
American International Group Inc. 6.250 5/1/36 8,338 11,618
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American International Group Inc.

4.500 7/16/44 12,839 15,676
American International Group Inc. 4.800 7/10/45 7 655 9.708
American International Group Inc. 4.750 4/1/48 4.455 5 692
American International Group Inc. 4.375 6/30/50 10.205 12.561
American International Group Inc. 4.375 1/15/55 5 100 6.294
Athene Global Funding 1.000 4/16/24 23,855 23,938
Australia & New Zealand Banking
Group Ltd. 2.570 11/25/35 23,805 23,099
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Banco Santander SA 3.125 2/23/23 28,600 29,612
Banco Santander SA 3.848 4/12/23 17,000 17,848
Banco Santander SA 1.849 3/25/26 48,600 49,209
Banco Santander SA 2.749 12/3/30 16,800 16,687
Banco Santander SA 2.958 3/25/31 9,800 10,071
Bank of America Corp. 3.300 1/11/23 18,875 19,588
Bank of America Corp. 4.125 1/22/24 7,500 8,108
Bank of America Corp. 4.000 1/22/25 26,225 28,523
Bank of America Corp. 3.559 4/23/27 54,370 59,142
Bank of America Corp. 3.593 7/21/28 37,995 41,648
Bank of America Corp. 3.419 12/20/28 48,603 52,719
Bank of America Corp. 4.271 7/23/29 72,640 82,367
Bank of America Corp. 3.974 2/7/30 69,430 77,820
Bank of America Corp. 3.194 7/23/30 33,250 35,432
Bank of America Corp. 2.496 2/13/31 99,085 100,270
Bank of America Corp. 2.687 4/22/32 65,125 66,481
Bank of America Corp. 6.110 1/29/37 30,000 40,452
Bank of America Corp. 5.875 2/7/42 8,770 12,532
Bank of America Corp. 3.311 4/22/42 30,000 31,590
Bank of America Corp. 5.000 1/21/44 24,180 31,624
Bank of America Corp. 3.946 1/23/49 5,290 6,143
Bank of America Corp. 4.330 3/15/50 59,475 72,843
Bank of America Corp. 2.972 7/21/52 29,030 28,379
Bank of Montreal 2.500 1/11/22 122,300 123,064
Bank of New York Mellon Corp. 2.200 8/16/23 32,698 33,747
Bank of New York Mellon Corp. 3.000 2/24/25 22,710 24,247

Bank of New York Mellon Corp., 3M USD
LIBOR + 1.050 1.179 10/30/23 43,060 43,511
Bank of Nova Scotia 2.700 8/3/26 60,225 63,840
Banque Federative du Credit Mutuel SA 1.604 10/4/26 33,875 33,938
Barclays plc 3.932 5/7/25 52,770 56,618
Barclays plc 2.667 3/10/32 52,470 52,567
Barclays plc, 3M USD LIBOR + 1.380 1.505 5/16/24 36,710 37,331
Berkshire Hathaway Inc. 3.125 3/15/26 23,645 25,646
BNP Paribas SA 2.950 5/23/22 4,365 4,441
BNP Paribas SA 3.250 3/3/23 4,190 4,366
6 BNP Paribas SA 3.800 1/10/24 56,070 59,738
6 BNP Paribas SA 3.375 1/9/25 61,070 65,120
6 BNP Paribas SA 2.819 11/19/25 44,480 46,588
6 BNP Paribas SA 1.323 1/13/27 20,420 20,096
6 BNP Paribas SA 3.500 11/16/27 74,220 80,670
6 BNP Paribas SA 2.159 9/15/29 30,900 30,653
6 BNP Paribas SA 2.871 4/19/32 23,320 23,824
6 BPCE SA 5.700 10/22/23 10,670 11,699
BPCE SA 4.000 4/15/24 25,885 28,027
6 BPCE SA 5.150 7/21/24 37,185 41,109
6 BPCE SA 3.500 10/23/27 64,900 70,182
6 BPCE SA 2.700 10/1/29 48,550 50,362
6 Brighthouse Financial Global Funding 1.000 4/12/24 4,600 4,623
6 Brighthouse Financial Global Funding 1.550 5/24/26 37,050 37,119
6 Brighthouse Financial Global Funding 2.000 6/28/28 27,235 27,087
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Canadian Imperial Bank of Commerce 1.150 7/8/26 35,110 35,143
Canadian Imperial Bank of Commerce,

3M USD LIBOR + 0.720 0.838 6/16/22 57,790 58,066
Capital One Financial Corp. 3.750 4/24/24 60,945 65,376
Capital One Financial Corp. 3.200 2/5/25 9,055 9,670
Charles Schwab Corp. 0.750 3/18/24 58,465 58,741
Charles Schwab Corp. 3.200 3/2/27 19,790 21,577
Charles Schwab Corp. 2.000 3/20/28 45,325 46,267
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Chubb INA Holdings Inc. 3.350 5/15/24 20,340 21,767
Chubb INA Holdings Inc. 3.350 5/3/26 12,280 13,388
Chubb INA Holdings Inc. 4.350 11/3/45 24,795 31,173
Citigroup Inc. 0.981 5/1/25 52,610 52,811
Citigroup Inc. 1.462 6/9/27 105,990 105,428
Citigroup Inc. 4.125 7/25/28 45,085 50,353
Citigroup Inc. 3.520 10/27/28 72,260 78,602
Citigroup Inc. 6.625 6/15/32 9,000 12,105
Citigroup Inc. 3.878 1/24/39 37,225 42,565
Citigroup Inc. 5.875 1/30/42 7,460 10,649
Citigroup Inc. 5.300 5/6/44 12,142 16,181
Comerica Bank 2.500 7/23/24 26,085 27,339
6 Commonwealth Bank of Australia 2.688 3/11/31 79,335 79,017
6 Cooperatieve Rabobank UA 1.106 2/24/27 50,065 49,364
6 Credit Agricole SA 3.750 4/24/23 31,690 33,304
6 Credit Agricole SA 3.250 10/4/24 79,590 84,899
Credit Suisse AG 3.000 10/29/21 53,710 53,816
Credit Suisse AG 3.625 9/9/24 3,955 4,266
Credit Suisse Group AG 3.574 1/9/23 40,835 41,169
Credit Suisse Group AG 4.207 6/12/24 12,285 12,974
Credit Suisse Group AG 3.750 3/26/25 57,400 61,919
Credit Suisse Group AG 2.593 9/11/25 33,940 35,195
Credit Suisse Group AG 1.305 2/2/27 35,345 34,579
Credit Suisse Group AG 3.869 1/12/29 11,050 12,062
Credit Suisse Group AG 3.001 5/14/32 32,865 33,689

Credit Suisse Group AG, 3M USD
LIBOR + 1.240 1.354 6/12/24 24,825 25,199
6 Danske Bank A/S 5.000 1/12/22 20,770 21,020
6 Danske Bank A/S 3.875 9/12/23 45,515 48,155
6 Danske Bank A/S 5.375 1/12/24 57,035 62,594
6 Danske Bank A/S 1.621 9/11/26 30,135 30,153
6 Danske Bank A/S 1.549 9/10/27 55,390 55,044
6 DNB Bank ASA 1.535 5/25/27 51,450 51,478
6 DNB Bank ASA 1.605 3/30/28 45,295 45,121
6 DNB Boligkreditt A/S 2.500 3/28/22 24,355 24,627
6 Equitable Financial Life Global Funding 1.400 7/7/25 15,285 15,365
6 Equitable Financial Life Global Funding 1.300 7/12/26 26,910 26,675
6 Equitable Financial Life Global Funding 1.400 8/27/27 33,510 33,073
6 Equitable Financial Life Global Funding 1.800 3/8/28 30,265 30,082
Fifth Third Bancorp 2.550 5/5/27 9,850 10,358
Fifth Third Bank NA 3.850 3/15/26 29,295 32,275
Five Corners Funding Trust 4.419 11/15/23 5,320 5,746
GA Global Funding Trust 1.000 4/8/24 36,170 36,331
Goldman Sachs Group Inc. 5.750 1724122 67,005 68,237
Goldman Sachs Group Inc. 2.876 10/31/22 65,405 65,521
Goldman Sachs Group Inc. 3.625 1/22/23 7,715 8,041
Goldman Sachs Group Inc. 3.500 1/23/25 16,660 17,845
Goldman Sachs Group Inc. 3.272 9/29/25 44,260 47,268
Goldman Sachs Group Inc. 4.250 10/21/25 13,000 14,403
Goldman Sachs Group Inc. 3.500 11/16/26 48,000 51,930
Goldman Sachs Group Inc. 3.850 1/26/27 36,525 40,129
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Goldman Sachs Group Inc.

1.431 3/9/27 76,670 76,443
Goldman Sachs Group Inc. 1.542 9/10/27 43,275 43,148
Goldman Sachs Group Inc. 3.691 6/5/28 14,525 15,980
Goldman Sachs Group Inc. 3.814 4/23/29 72,755 80,455
Goldman Sachs Group Inc. 4.223 5/1/29 54,990 62,210
Goldman Sachs Group Inc. 3.800 3/15/30 19,710 21,947
Goldman Sachs Group Inc. 2.615 4/22/32 39,650 40,118
Goldman Sachs Group Inc. 2.383 7/21/32 35,765 35,429

140/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
Goldman Sachs Group Inc. 6.250 2/1/41 20,700 30,234
Goldman Sachs Group Inc. 4.800 7/8/44 19,895 25,429
Guardian Life Global Funding 1.250 5/13/26 7,235 7,200
HSBC Holdings plc 3.262 3/13/23 25,625 25,947
HSBC Holdings plc 3.600 5/25/23 56,130 59,016
HSBC Holdings plc 0.976 5/24/25 19,405 19,368
HSBC Holdings plc 3.900 5/25/26 7,915 8,698
HSBC Holdings plc 1.589 5/24/27 27,800 27,630
HSBC Holdings plc 4.041 3/13/28 27,520 30,452
HSBC Holdings plc 4.583 6/19/29 40,190 45,698
HSBC Holdings plc 2.206 8/17/29 32,365 32,128
HSBC Holdings plc 2.357 8/18/31 62,305 61,550
HSBC Holdings plc 7.625 5/17/32 15,800 22,135
HSBC Holdings plc 2.804 5/24/32 54,790 55,538
HSBC Holdings plc 6.500 5/2/36 22,000 30,322
HSBC Holdings plc 6.100 1/14/42 43,680 62,689
HSBC Holdings plc 5.250 3/14/44 5,795 7,533
HSBC Holdings plc, 3M USD LIBOR +
1.000 1.125 5/18/24 26,495 26,790
HSBC USA Inc. 3.500 6/23/24 18,355 19,696
ING Groep NV 3.150 3/29/22 13,170 13,359
ING Groep NV 3.950 3/29/27 33,605 37,652
ING Groep NV 1.726 471727 33,125 33,319
Intercontinental Exchange Inc. 2650 9/15/40 6,100 5,838
Intercontinental Exchange Inc. 3.000 6/15/50 19,005 18,842
Intercontinental Exchange Inc. 3.000 9/15/60 27,695 26,178
JAB Holdings BV 2.200 11/23/30 10,375 10,167
JAB Holdings BV 3.750 5/28/51 20,355 21,898
Jackson National Life Global Funding 3.250 1/30/24 48,955 51,811
JPMorgan Chase & Co. 3.375 5/1/23 20,345 21,276
JPMorgan Chase & Co. 3.875 2/1/24 11,200 12,041
JPMorgan Chase & Co. 3.900 7/15/25 11,560 12,633
JPorgan Chase & Co. 7.750 7/15/25 25,000 30,949
JPlorgan Chase & Co. 3.300 4/1/26 26,730 28,912
JPMorgan Chase & Co. 2.950 10/1/26 75,000 80,317
JPMorgan Chase & Co. 4.125 12/15/26 24,400 27,421
JPMorgan Chase & Co. 4.250 10/1/27 9,275 10,526
JPMorgan Chase & Co. 2.069 6/1/29 14,530 14,562
JPMorgan Chase & Co. 4.452 12/5/29 40,000 46,016
JPMorgan Chase & Co. 3.702 5/6/30 18,940 20,917
JPMorgan Chase & Co. 1.953 2/4/132 37,965 36,651
JPMorgan Chase & Co. 2.580 4/22/32 22,175 22,520
JPMorgan Chase & Co. 3.109 4/22/41 38,075 39,405
JPMorgan Chase & Co. 5.600 7/15/41 70,000 97,129
JPMorgan Chase & Co. 5.400 1/6/42 16,235 22,300
JPMorgan Chase & Co. 3.157 4722142 19,440 20,189
JPMorgan Chase & Co. 5.625 8/16/43 13,500 18,690
JPMorgan Chase & Co. 4.950 6/1/45 12,000 15,700
JPMorgan Chase & Co. 3.964 11/15/48 160,000 186,097
JPMorgan Chase & Co. 3.109 4/22/51 38,610 39,390
Liberty Mutual Group Inc. 4.250 6/15/23 2,608 2,764
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Liberty Mutual Group Inc.

4.569 2/1/29 9,217 10,713
Liberty Mutual Insurance Co. 8.500 5/15/25 21,665 26,525
Loews Corp. 2.625 5/15/23 14,100 14,533
LSEGA Financing plc 1.375 4/6/26 97,795 97,410
LSEGA Financing plc 2.000 4/6/28 63,125 63,497
LSEGA Financing plc 2.500 4/6/31 38,890 39,505
Macquarie Group Ltd. 4.150 3/27/24 50,725 53,271
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Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085)3 : 21,33;
Marsh & McLennan Cos. Inc. 4.375 3/15/29 22,125 25,693
Marsh & McLennan Cos. Inc. 4.900 3/15/49 10,400 14,013
MetLife Inc. 3.600 4/10/24 28,000 30,085
MetLife Inc. 4.125 8/13/42 5,300 6,295
MetLife Inc. 4.875 11/13/43 17,500 22,961
6 Metropolitan Life Global Funding 1 3.450 10/9/21 28,465 28,478
6 Metropolitan Life Global Funding 1 2650 4/8/22 14,005 14,180
6 Metropolitan Life Global Funding I 3.450 12/18/26 29,970 32,951
6 Metropolitan Life Global Funding I 3.000 9/19/27 43,250 46,517
6 Metropolitan Life Insurance Co. 7.800 11/1/25 25,000 30,948
Mitsubishi UFJ Financial Group Inc. 2.623 7/18/22 64,285 65,481
Morgan Stanley 3.750 2/25/23 23,000 24,059
Morgan Stanley 3.875 4/29/24 22,050 23,790
Morgan Stanley 0.790 5/30/25 51,000 50,855
Morgan Stanley 2.720 7/22/25 51,520 53,964
Morgan Stanley 4.000 7/23/25 20,805 22,929
Morgan Stanley 3.125 7/27/26 36,950 39,768
Morgan Stanley 4.350 9/8/26 15,000 16,915
Morgan Stanley 3.625 1/20/27 31,000 34,168
Morgan Stanley 3.772 1/24/29 56,830 62,916
Morgan Stanley 2.699 1/22/31 72,345 74,795
Morgan Stanley 7.250 4/1/32 51,100 74,175
Morgan Stanley 2.239 7/21/32 52,315 51,425
Morgan Stanley 4.300 1/27/45 24,705 30,125
6 National Australia Bank Ltd. 2.400 12/7/21 75,600 75,884
6 National Australia Bank Ltd. 2.332 8/21/30 83,980 81,197
6 National Australia Bank Ltd. 2.990 5/21/31 55,019 55,712
6 Nationwide Building Society 3.622 4/26/23 22,755 23,158
6 Nationwide Financial Services Inc. 3.900 11/30/49 47,630 54,429
6 Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 75,567
Natllest Group plc 1.642 6/14/27 30,570 30,550
6 Natllest Markets plc 0.800 8/12/24 23,725 23,668
6 NBK SPC Ltd. 2.750 5/30/22 56,875 57,585
6 NBK SPC Ltd. 1.625 9/15/27 67,250 66,426
6 New York Life Global Funding 2.900 1/17/24 58,670 61,753
6 New York Life Insurance Co. 5.875 5/15/33 44,785 58,779
6 New York Life Insurance Co. 3.750 5/15/50 17,810 19,920
6 New York Life Insurance Co. 4.450 5/15/69 14,535 18,275
6 Nordea Bank Abp 1.500 9/30/26 65,000 64,855
6 Northwestern Mutual Life Insurance Co. 3.850 9/30/47 24,098 27,353
6 Northwestern Mutual Life Insurance Co. 3.625 9/30/59 9,060 9,861
6 Pacific Life Global Funding 11 1.375 4/14/26 51,785 51,926
PNC Bank NA 3.300 10/30/24 14,645 15,770
PNC Bank NA 2.950 2/23/25 34,775 36,988
PNC Bank NA 3.100 10/25/27 42,485 46,396
PNC Bank NA 3.250 1/22/28 60,960 66,785
PNC Financial Services Group Inc. 3.900 4/29/24 40,150 43,268
PNC Financial Services Group Inc. 2.550 1/22/30 52,980 55,102
6 Principal Life Global Funding Il 2.500 9/16/29 45,000 47,056
Prudential Financial Inc. 3.000 3/10/40 8,200 8,413
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Prudential plc 3.125 4/14/30 21,325 22,993
Royal Bank of Canada 2.750 2/1/22 44,630 45,005
Santander Holdings USA Inc. 3.700 3/28/22 28,405 28,773
Santander Holdings USA Inc. 3.400 1/18/23 26,105 26,992
Standard Chartered plc 1.214 3/23/25 12,545 12,568
State Street Corp. 2.653 5/15/23 31,280 31,730
Sumitomo Mitsui Trust Bank Ltd. 0.850 3/25/24 100,340 100,539
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Svenska Handelsbanken AB 1.418 6/11/27 ( 65,77; ‘ 65,52())

Teachers Insurance & Annuity Assn. of
America 4.900 9/15/44 21,990 28,426

Teachers Insurance & Annuity Assn. of
America 4.270 5/15/47 42,865 51,864
6 Temasek Financial I Ltd. 2.375 1/23/23 39,070 40,072
6 Temasek Financial I Ltd. 3.625 8/1/28 36,135 40,718
6 Temasek Financial 1 Ltd. 2.375 8/2/41 46,325 44,901
6 Temasek Financial 1 Ltd. 2 250 4/6/51 40,775 37,851
6 Temasek Financial 1 Ltd. 2 500 10/6/70 23,800 21,998
6 Toronto-Dominion Bank 2.500 1/18/23 77,500 78,022
Truist Bank 2.625 1/15/22 22,740 22,849
Truist Bank 3.300 5/15/26 11,955 13,029
Truist Financial Corp. 2.200 3/16/23 60,000 61,558
Truist Financial Corp. 3.700 6/5/25 48,000 52,530
Truist Financial Corp. 1.950 6/5/30 33,005 33,050
U.S. Bancorp 2.625 1/24/22 47,510 47,766
U.S. Bancorp 3.700 1/30/24 39,005 41,704
U.S. Bancorp 2.375 7/22/26 45,000 47,494
6 UBS AG 1.250 6/1/26 60,465 60,104
6 UBS Group AG 2.650 2/1/22 46,000 46,358
6 UBS Group AG 1.494 8/10/27 40,025 39,591
6 UBS Group AG 3.126 8/13/30 18,240 19,382
6 UBS Group AG 2.095 2/11/32 25,345 24,668
6 UniCredit SpA 1.982 6/3/27 37,130 36,947
6 UniCredit SpA 3.127 6/3/32 40,330 40,743
6 USAA Capital Corp. 2.125 5/1/30 3,735 3,756
Wiachovia Corp. 6.605 10/1/25 15,000 17,921
Wiells Fargo & Co. 3.450 2/13/23 39,400 41,032
Wiells Fargo & Co. 4.480 1/16/24 34,444 37,337
Wells Fargo & Co. 3.750 1724124 30,455 32,549
Wells Fargo & Co. 3.000 2/19/25 28,660 30,387
Wells Fargo & Co. 0.805 5/19/25 24,935 25,002
Wells Fargo & Co. 3.550 9/29/25 27,170 29,578
Wells Fargo & Co. 3.000 4/22/26 36,830 39,527
Wells Fargo & Co. 4.100 6/3/26 45,700 50,912
Wells Fargo & Co. 3.000 10/23/26 6,435 6,893
Wells Fargo & Co. 3.196 6/17/27 57,145 61,362
Wells Fargo & Co. 2.879 10/30/30 28,045 29,332
Wells Fargo & Co. 2.572 2/11/31 98,745 100,704
Wells Fargo & Co. 5.606 1/15/44 28,551 38,860
Wiells Fargo & Co. 4.650 11/4/44 20,735 25,258
Wells Fargo & Co. 4.900 11/17/45 16,060 20,218
Wells Fargo & Co. 4.400 6/14/46 36,200 43,099
Wells Fargo & Co. 4.750 12/7/46 38,790 48,523
Willis North America Inc. 2950 9/15/29 6,870 7,179
10,826,465

.8 )

AbbVie Inc. 3.450 3/15/22 23,785 23,999
AbbVie Inc. 3.800 3/15/25 12,825 13,932
AbbVie Inc. 4.050 11/21/39 19,895 22,854
AbbVie Inc. 4.850 6/15/44 14,075 17,671
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AbbVie Inc.

4.450 5/14/46 35,585 42,796
AbbVie Inc. 4.250 11/21/49 22,440 26,569
Advocate Health & Hospitals Corp. 2 211 6/15/30 17,670 17,844
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 19,840
Aetna Inc. 2.800 6/15/23 32,080 33,222
Alcon Finance Corp. 2.750 9/23/26 5,645 5,967
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Alcon Finance Corp. 2.600 5/27/30 7,035 7,197
Alcon Finance Corp. 3.800 9/23/49 32,825 36,419
AmerisourceBergen Corp. 0.737 3/15/23 27,355 27,395
Amgen Inc. 3.625 5/22/24 38,185 40,897
Amgen Inc. 2.300 2/25/31 67,075 67,240
Amgen Inc. 3.150 2/21/40 44,355 45,214
Amgen Inc. 5.150 11/15/41 6,373 8,151
Amgen Inc. 2.770 9/1/53 8,878 8,223
Anthem Inc. 3.650 12/1/27 13,150 14,595
Anthem Inc. 4.101 3/1/28 42,145 47,658
Anthem Inc. 2.550 3/15/31 38,225 39,287
Anthem Inc. 4.650 8/15/44 3,181 3,922
Ascension Health 2.532 11/15/29 48,025 50,337
Ascension Health 4.847 11/15/53 1,950 2,772
AstraZeneca plc 3.375 11/16/25 27,755 30,267
AstraZeneca plc 4.000 1/17/29 33,295 38,027
6 Bayer U.S. Finance Il LLC 4.250 12/15/25 23,781 26,270
6 Bayer U.S. Finance Il LLC 5.500 7/30/35 15,000 18,621
6 Bayer U.S. Finance LLC 3.000 10/8/21 38,730 38,749
6 Bayer U.S. Finance LLC 3.375 10/8/24 26,960 28,725
3 Bon Secours Mercy Health Inc. 3.464 6/1/30 17,675 19,305
Bon Secours Mercy Health Inc. 2.095 6/1/31 11,525 11,447
Boston Scientific Corp. 4.000 3/1/29 6,515 7,384
Bristol-Myers Squibb Co. 2.750 2/15/23 4,416 4,553
Bristol-Myers Squibb Co. 3.250 2/20/23 7,303 7,580
Bristol-Myers Squibb Co. 3.400 7/26/29 29,395 32,577
Bristol-Myers Squibb Co. 4.125 6/15/39 16,775 20,038
Bristol-Myers Squibb Co. 4.550 2/20/48 7,153 9,177
Bristol-Myers Squibb Co. 4.250 10/26/49 48,907 60,683
Bristol-Myers Squibb Co. 2.550 11/13/50 17,765 16,749
Children®s Hospital Corp. 2.585 2/1/50 5,670 5,418
Cigna Corp. 3.250 4/15/25 30,765 32,889
Cigna Corp. 4.375 10/15/28 18,115 20,935
CommonSpirit Health 2.950 11/1/22 33,780 34,675
CommonSpirit Health 4.200 8/1/23 11,695 12,422
CommonSpirit Health 2.760 10/1/24 28,080 29,540
CommonSpirit Health 3.347 10/1/29 40,950 44,001
CommonSpirit Health 2.782 10/1/30 16,260 16,744
CommonSpirit Health 4.350 11/1/42 22,185 25,407
CommonSpirit Health 4.187 10/1/49 34,445 39,287
Cottage Health Obligated Group 3.304 11/1/49 10,000 10,627
CVS Health Corp. 2.750 12/1/22 20,000 20,439
CVS Health Corp. 4.300 3/25/28 1,905 2,172
CVS Health Corp. 4.875 7/20/35 18,205 22,047
CVS Health Corp. 4.125 4/1/40 18,000 20,667
CVS Health Corp. 5.125 7/20/45 25,595 32,968
CVS Pass-Through Trust 5.926 1/10/34 11,735 14,129
Dignity Health 3.812 11/1/24 18,560 19,924
EMD Finance LLC 2.950 3/19/22 19,640 19,795
Gilead Sciences Inc. 2.500 9/1/23 26,390 27,368
Gilead Sciences Inc. 3.700 4/1/24 21,420 22,890
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Gilead Sciences Inc.

3.500 2/1/25 28,575 30,747
Gilead Sciences Inc. 4.500 2/1/45 26,007 31,567
Gilead Sciences Inc. 2.800 10/1/50 20,185 19,126
GlaxoSmithKline Capital Inc. 2.800 3/18/23 25,750 26,682
GlaxoSmithKline Capital Inc. 5.375 4/15/34 16,055 21,288
GlaxoSmithKline Capital plc 2.850 5/8/22 51,595 52,398
Indiana University Health Inc.
Obligated Group 2.852 11/1/51 12,815 13,022
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Johnson & Johnson 6.730 11/15/23 15,000 16,984
Johnson & Johnson 2.450 3/1/26 78,000 82,668
Kaiser Foundation Hospitals 3.150 5/1/27 15.190 16,512
Kaiser Foundation Hospitals 2.810 6/1/41 39.420 40.030
Kaiser Foundation Hospitals 4.875 4/1/42 12.710 16.879
Kaiser Foundation Hospitals 3.002 6/1/51 38.650 39 475
Mass General Brigham Inc. 3.192 7/1/49 32,645 34,354
Mass General Brigham Inc. 3.342 7/1/60 31,285 33,304
Mayo Clinic 4.128 11/15/52 11,465 14,399
Medtronic Inc. 3.500 3/15/25 9,849 10,687
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11.505 15.483
Memorial Sloan-Kettering Cancer Center 2955 1/1/50 20.260 20.443
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7.820 9.772
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5.940 7.532
Merck & Co. Inc. 2.750 2/10/25 38,000 40,220
Merck & Co. Inc. 3.400 3/7/29 58,390 64,655
Merck & Co. Inc. 4.150 5/18/43 28,405 34,546
Mercy Heal'th 4.302 7/1/28 19,830 22,693
Novartis Capital Corp. 3.400 5/6/24 13,425 14,396
Novartis Capital Corp. 4.400 5/6/44 21,485 27,462
PFizer Inc. 3.000 12/15/26 28,400 31,055
PFizer Inc. 3.450 3/15/29 52,500 58,352
Pfizer Inc. 1.700 5/28/30 9,100 8,974
PFizer Inc. 4.100 9/15/38 52,715 63,004
Pfizer Inc. 2.550 5/28/40 11,300 11,183
Pfizer Inc. 2.700 5/28/50 12,495 12,309
Piedmont Healthcare Inc. 2.044 1/1/32 8.750 8.594
Piedmont Healthcare Inc. 2.719 1/1/42 8.750 8.569
Piedmont Healthcare Inc. 2.864 1/1/52 11.625 11.289
Providence St. Joseph Health Obligated
Group 2.746 10/1/26 14,735 15,631
Providence St. Joseph Health Obligated
Group 2.532 10/1/29 25,655 26,706
Providence St. Joseph Health Obligated
Group 3.930 10/1/48 12,030 14,150
Providence St. Joseph Health Obligated
Group 2.700 10/1/51 34,000 32,490
Roche Holdings Inc. 2.375 1/28/27 61,570 64,394
Royalty Pharma plc 3.300 9/2/40 15,135 15,127
Royalty Pharma plc 3.550 9/2/50 48,265 47,473
Rush Obligated Group 3.922 11/15/29 12,000 13,565
SSM Health Care Corp. 3.823 6/1/27 41,615 46,517
Sutter Health 2.294 8/15/30 19,905 20,013
Takeda Pharmaceutical Co. Ltd. 2.050 3/31/30 30,825 30,352
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 18,290 18,519
Thermo Fisher Scientific Inc. 1.750 10/15/28 8,960 8,939
Thermo Fisher Scientific Inc. 2.000 10/15/31 19,320 18,923
Toledo Hospital 5.750 11/15/38 17,965 21,597
UnitedHealth Group Inc. 2.875 3/15/22 2,346 2,358
UnitedHealth Group Inc. 2.875 3/15/23 12,000 12,447
UnitedHealth Group Inc. 3.100 3/15/26 14,220 15,438
UnitedHealth Group Inc. 3.850 6/15/28 34,260 38,794
UnitedHealth Group Inc. 2.000 5/15/30 11,275 11,309
UnitedHealth Group Inc. 4.625 7/15/35 9,285 11,577
UnitedHealth Group Inc. 6.625 11/15/37 20,000 29,928
UnitedHealth Group Inc. 2.750 5/15/40 12,760 12,809
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UnitedHealth Group Inc. 4.625 11/15/41 36,010 45,137
UnitedHealth Group Inc. 4.250 3/15/43 31,000 37,473
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UnitedHealth Group Inc. 4.750 7/15/45 12,296 16,106
UnitedHealth Group Inc. 4.200 1/15/47 8,345 10,082
UnitedHealth Group Inc. 4.250 6/15/48 12,545 15,414
UnitedHealth Group Inc. 4.450 12/15/48 4,890 6,194
UnitedHealth Group Inc. 3.700 8/15/49 40,900 46,477
UnitedHealth Group Inc. 2.900 5/15/50 36,364 36,443
UnitedHealth Group Inc. 3.875 8/15/59 4,060 4,793
UnitedHealth Group Inc. 3.125 5/15/60 12,840 13,147
Wyeth LLC 5.950 4/1/37 15,000 21,103
3,220,665
2.0 )

6 Ashtead Capital Inc. 2.450 8/12/31 17,920 17,604
6 BAE Systems Holdings Inc. 3.800 10/7/24 26,068 28,147
6 BAE Systems Holdings Inc. 3.850 12/15/25 29,838 32,615
6 BAE Systems plc 3.400 4/15/30 9,390 10,127
Boeing Co. 1.433 2/4/24 34,165 34,214
Boeing Co. 2.700 2/1/27 16,380 16,969
Burlington Northern Santa Fe LLC 3.050 3/15/22 7,235 7,275
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 5,052
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 7,240
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 25,451
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 32,271
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 3,852
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 17,521
Canadian National Railway Co. 2.450 5/1/50 25,925 23,906
Carrier Global Corp. 2.722 2/15/30 15,103 15,615
Caterpillar Financial Services Corp. 2.625 3/1/23 39,500 40,779
Caterpillar Inc. 3.400 5/15/24 19,475 20,801
Caterpillar Inc. 5.200 5/27/41 19,770 27,028
CSX Corp. 4.300 3/1/48 16,635 20,111
CSX Corp. 3.350 9/15/49 7,745 8,155
Eaton Corp. 6.500 6/1/25 10,000 11,671
Ilinois Tool Works Inc. 3.500 3/1/24 42,775 45,518
John Deere Capital Corp. 2.800 1/27/23 8,000 8,262
John Deere Capital Corp. 3.350 6/12/24 9,000 9,665
John Deere Capital Corp. 3.450 3/13/25 43,560 47,308
Kansas City Southern 4.950 8/15/45 13,845 17,503
Lockheed Martin Corp. 2.900 3/1/25 26,840 28,561
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,528
Lockheed Martin Corp. 4.500 5/15/36 6,715 8,310
Lockheed Martin Corp. 3.800 3/1/45 7,501 8,678
Lockheed Martin Corp. 4.700 5/15/46 12,041 15,802
Lockheed Martin Corp. 2.800 6/15/50 10,925 10,829
Lockheed Martin Corp. 4.090 9/15/52 4,609 5,648
Otis Worldwide Corp. 2.565 2/15/30 8,155 8,371
Otis Worldwide Corp. 3.362 2/15/50 12,690 13,282
Parker-Hannifin Corp. 3.250 6/14/29 9,065 9,749
Parker-Hannifin Corp. 4.450 11/21/44 14,290 17,227

Penske Truck Leasing Co. LP / PTL
Finance Corp. 3.450 7/1/24 15,560 16,579

Penske Truck Leasing Co. LP / PTL
Finance Corp. 2.700 11/1/24 22,660 23,776

Penske Truck Leasing Co. LP / PTL
Finance Corp. 3.950 3/10/25 53,520 58,024
Raytheon Technologies Corp. 4.125 11/16/28 32,800 37,340
Raytheon Technologies Corp. 4.450 11/16/38 9,050 10,958
Raytheon Technologies Corp. 4.500 6/1/42 34,249 42,121
Raytheon Technologies Corp. 3.750 11/1/46 5,891 6,544
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6 Siemens Financieringsmaatschappij NV 2.900 5/27/22 60.840 61.911
6 Siemens Financieringsmaatschappij NV 3.125 3/16/24 62.200 65.948
6 Siemens Financieringsmaatschappij NV 1.700 3/11/28 21.840 21 811
6 Siemens Financieringsmaatschappij NV 2.150 3/11/31 38.245 38 371
6 Siemens Financieringsmaatschappij NV 4.400 5/27/45 40,495 51.150
Stanley Black & Decker Inc. 4.850 11/15/48 24,040 31,896
Teledyne Technologies Inc. 2 250 4/1/28 40,240 40,906
Teledyne Technologies Inc. 2.750 4/1/31 44,340 45,384
Union Pacific Corp. 3.700 3/1/29 27,750 30,965
Union Pacific Corp. 3.250 2/5/50 14,765 15,503
Union Pacific Corp. 3.799 10/1/51 29,538 34,092
Union Pacific Corp. 3.839 3/20/60 32,310 37,079
Union Pacific Corp. 2.973 9/16/62 7,030 6,794
Union Pacific Corp. 3.750 2/5/70 16,165 18,072

3 United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 5,716 5,832
1,364,701

0.1 )
6 Air Liquide Finance SA 2.250 9/27/23 21,000 21,681
6 Air Liquide Finance SA 2.500 9/27/26 16,815 17,773
International Paper Co. 4.350 8/15/48 23,159 28,341
67,795
©.8 )

American Tower Corp. 4.700 3/15/22 2,905 2,956
American Tower Corp. 5.000 2/15/24 8,641 9,493
American Tower Corp. 4.400 2/15/26 7,300 8,156
American Tower Corp. 3.800 8/15/29 32,261 35,723
Boston Properties LP 3.125 9/1/23 13,520 14,097
Boston Properties LP 3.800 2/1/24 1,780 1,891
Crown Castle International Corp. 3.650 9/1/27 10,385 11,403
Crown Castle International Corp. 3.800 2/15/28 8,575 9,438
Crown Castle International Corp. 2.100 4/1/31 76,475 73,737
Equinix Inc. 3.000 7/15/50 35,915 34,345
Healthpeak Properties Inc. 3.000 1/15/30 30,600 32,263
Realty Income Corp. 3.250 1/15/31 19,405 21,053
6 SBA Tower Trust 3.448 3/15/48 28,730 29,122
6 SBA Tower Trust 2.836 1/15/50 24,160 25,055
6 SBA Tower Trust 1.884 7/15/50 9,320 9,459
6 SBA Tower Trust 1.631 5/15/51 24,900 24,847

6 Scentre Group Trust 1 / Scentre Group
Trust 2 4.375 5/28/30 28,670 33,147
Simon Property Group LP 3.750 2/1/24 6,645 7,078
Simon Property Group LP 3.375 10/1/24 20,470 21,906
Simon Property Group LP 2.450 9/13/29 38,350 39,155
VEREIT Operating Partnership LP 3.400 1/15/28 8,845 9,558
VEREIT Operating Partnership LP 2.200 6/15/28 25,855 26,169
VEREIT Operating Partnership LP 2.850 12/15/32 19,565 20,321
500,372

3.8 )

Apple Inc. 3.000 2/9/24 22,750 23,979
Apple Inc. 3.450 5/6/24 31,140 33,432
Apple Inc. 2.850 5/11/24 45,635 48,153
Apple Inc. 2.750 1/13/25 21,615 22,897
Apple Inc. 3.250 2/23/26 38,220 41,591
Apple Inc. 2.450 8/4/26 55,182 58,416
Apple Inc. 3.350 2/9/27 56,435 62,198
Apple Inc. 3.200 5/11/27 39,750 43,592
Apple Inc. 2.900 9/12/27 83,420 90,418
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Apple Inc. 3.850 5/4/43 15,275 17,835
Apple Inc. 4.450 5/6/44 4,035 5,119
Apple Inc. 3.850 8/4/46 36,510 42,621
Apple Inc. 2.650 5/11/50 26,520 25,531
Apple Inc. 2.550 8/20/60 50,285 45,866
Broadcom Corp. / Broadcom Cayman
Finance Ltd. 3.875 1/15/27 10,955 12,042
Broadcom Inc. 4.250 4/15/26 3,395 3,779
Broadcom Inc. 4.110 9/15/28 38,911 43,341
Broadcom Inc. 4.150 11/15/30 4,670 5,179
Broadcom Inc. 3.500 2/15/41 26,355 26,143
Broadcom Inc. 3.750 2/15/51 12,880 12,918
Cisco Systems Inc. 2.500 9/20/26 15,921 16,986
Fidelity National Information
Services Inc. 1.650 3/1/28 8,650 8,537
Fiserv Inc. 3.200 7/1/26 21,845 23,590
Global Payments Inc. 2.900 5/15/30 22,020 22,755
Intel Corp. 2.875 5/11/24 29,825 31,546
Intel Corp. 4.100 5/19/46 47,755 56,043
Intel Corp. 3.250 11/15/49 10,000 10,367
Intel Corp. 3.050 8/12/51 60,730 60,764
Intel Corp. 3.200 8/12/61 16,360 16,540
International Business Machines Corp. 3.375 8/1/23 61,300 64,636
International Business Machines Corp. 3.625 2/12/24 22,800 24,403
International Business Machines Corp. 3.000 5/15/24 81,400 86,363
International Business Machines Corp. 7.000 10/30/25 25,000 30,792
International Business Machines Corp. 3.300 5/15/26 148,025 161,511
International Business Machines Corp. 3.500 5/15/29 98,025 108,254
International Business Machines Corp. 2.850 5/15/40 22,310 22,277
International Business Machines Corp. 2.950 5/15/50 8,825 8,699
Microsoft Corp. 2.875 2/6/24 47,230 49,676
Microsoft Corp. 2.700 2/12/25 23,890 25,316
Microsoft Corp. 3.125 11/3/25 11,865 12,857
Microsoft Corp. 2.400 8/8/26 64,501 68,533
Microsoft Corp. 3.450 8/8/36 25,692 29,444
Microsoft Corp. 2.525 6/1/50 162,183 156,614
Microsoft Corp. 2.921 3/17/52 115,380 120,034
Microsoft Corp. 2.675 6/1/60 19,051 18,510
Oracle Corp. 2.500 5/15/22 38,860 39,251
Oracle Corp. 2.400 9/15/23 63,535 65,738
Oracle Corp. 2.950 11/15/24 80,105 85,014
Oracle Corp. 2.950 5/15/25 11,300 11,984
Oracle Corp. 1.650 3/25/26 94,560 95,895
Oracle Corp. 3.250 11/15/27 112,120 121,588
Oracle Corp. 4.000 11/15/47 16,360 17,373
Oracle Corp. 3.950 3/25/51 16,985 17,994
Oracle Corp. 3.850 4/1/60 18,920 19,268
QUALCOMM Inc. 1.300 5/20/28 27,611 26,992
QUALCOMM Inc. 2.150 5/20/30 44,450 45,138
QUALCOMM Inc. 1.650 5/20/32 41,504 39,504
QUALCOMM Inc. 3.250 5/20/50 15,990 17,111
2,502,947
G2 )
AEP Texas Inc. 4.150 5/1/49 4,750 5,469
AEP Texas Inc. 3.450 1/15/50 16,810 17,440
Alabama Power Co. 5.200 6/1/41 3,365 4,345
Alabama Power Co. 4.100 1/15/42 5,595 6,334
Alabama Power Co. 3.750 3/1/45 20,255 22,919
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Alabama Power Co. 4.300 7/15/48 27,790 34,233
Ameren Illinois Co. 2.700 9/1/22 58,000 58,954
Ameren Illinois Co. 3.800 5/15/28 22,365 25,028
Ameren Illinois Co. 3.700 12/1/47 5,085 5,785
American Water Capital Corp. 2.950 9/1/27 20,245 21,776
American Water Capital Corp. 3.750 9/1/47 1,495 1,675
American Water Capital Corp. 4.200 9/1/48 29,696 35,818
American Water Capital Corp. 4.150 6/1/49 885 1,051
American Water Capital Corp. 3.450 5/1/50 4,430 4,756
Arizona Public Service Co. 3.350 5/15/50 16,830 17,615
Baltimore Gas and Electric Co. 2.800 8/15/22 26,250 26,642
Baltimore Gas and Electric Co. 2.400 8/15/26 20,945 21,939
Baltimore Gas and Electric Co. 2.900 6/15/50 9,820 9,724
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 44,370
Berkshire Hathaway Energy Co. 5.950 5/15/37 865 1,177
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 13,976
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 38,754
Boston Gas Co- 3.150 8/1/27 8,010 8,525
Boston Gas Co- 3.001 8/1/29 5,700 5,938
Brooklyn Union Gas Co. 4.273 3/15/48 63,125 71,821
CenterPoint Energy Houston
Electric LLC 4.250 2/1/49 6,685 8,308
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 10,188
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 6,167
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 13,856
Commonwealth Edison Co. 2.950 8/15/27 23,275 25,040
Commonwealth Edison Co. 4.350 11/15/45 11,990 14,707
Commonwealth Edison Co. 3.650 6/15/46 6,420 7,208
Commonwealth Edison Co. 4.000 3/1/48 17,900 21,057
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 12,601
Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 63,169
Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 37,165
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 3,032
Consolidated Edison Co. of New York Inc. 3.950 4/1/50 1,755 2,007
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 24,915 30,824
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 22,720 27,497
Delmarva Power & Light Co. 3.500 11/15/23 9,550 10,100
Dominion Energy Inc. 2.450 1/15/23 106,490 109,237
Dominion Energy Inc. 4.900 8/1/41 13,562 16,911
Dominion Energy Inc. 4.600 3/15/49 13,855 17,383
Dominion Energy South Carolina Inc. 6.625 2/1/32 4.832 6.647
Dominion Energy South Carolina Inc. 5.300 5/15/33 1.446 1.858
Dominion Energy South Carolina Inc. 6.050 1/15/38 23.085 32 463
Dominion Energy South Carolina Inc. 5.450 2/1/41 9.627 13.120
Dominion Energy South Carolina Inc. 4.600 6/15/43 6.830 8.457
Dominion Energy South Carolina Inc. 5.100 6/1/65 25 065 36.062
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 6,282
Duke Energy Carolinas LLC 6.100 6/1/37 13,915 18,994
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 5,612
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 7,587
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 5,957
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 19,184
Duke Energy Corp. 2.650 9/1/26 17,480 18,453
Duke Energy Corp. 3.400 6/15/29 11,420 12,376
Duke Energy Corp. 3.300 6/15/41 33,075 33,811
Duke Energy Corp. 4.800 12/15/45 37,600 46,533
Duke Energy Corp. 3.750 9/1/46 14,740 15,737
Duke Energy Corp. 3.500 6/15/51 36,945 38,125
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Duke Energy Progress LLC 6.300 4/1/38 1,625 2,324
Duke Energy Progress LLC 4.100 3/15/43 6,221 7,290
Duke Energy Progress LLC 4.200 8/15/45 61,923 73,500
East Ohio Gas Co. 2.000 6/15/30 13,440 13,177
East Ohio Gas Co. 3.000 6/15/50 19,575 19,489
Eastern Energy Gas Holdings LLC 3.550 11/1/23 14.085 14.825
Electricite de France SA 4.875 9/21/38 69.690 85,823
Electricite de France SA 4.875 1/22/44 2.910 3.650
Electricite de France SA 4.950 10/13/45 12,500 15,952
Emera U.S. Finance LP 3.550 6/15/26 32,320 34,958
Entergy Corp. 2.950 9/1/26 7,085 7,537
Entergy Louisiana LLC 3.120 9/1/27 10,065 10,848
Evergy Inc. 2.450 9/15/24 28,130 29,372
Evergy Kansas Central Inc. 3.250 9/1/49 3,120 3,241
Evergy Metro Inc. 2.250 6/1/30 8,520 8,594
Evergy Metro Inc. 4.200 3/15/48 3,282 3,969
Eversource Energy 2.900 10/1/24 25,155 26,569
Eversource Energy 3.150 1/15/25 6,775 7,193
Eversource Energy 3.300 1/15/28 14,490 15,693
Florida Power & Light Co. 6.200 6/1/36 12,452 17,181
Florida Power & Light Co. 5.950 2/1/38 10,000 14,207
Florida Power & Light Co. 5.690 3/1/40 4.994 7.069
Florida Power & Light Co. 5.250 2/1/81 29,745 40,101
Florida Power & Light Co. 4.125 2/1/42 20,000 24,112
Florida Power & Light Co. 3.700 12/1/47 27,690 32,003
Fortis Inc. 3.055 10/4/26 44,365 47,616
Georgia Power Co. 4.750 9/1/40 34,725 42,321
Georgia Power Co. 4.300 3/15/42 28,162 32,980
Georgia Power Co. 3.700 1/30/50 9,335 10,029
Indiana Michigan Power Co. 4.250 8/15/48 14,590 17,678
6 KeySpan Gas East Corp. 2.742 8/15/26 37,580 39,191
6 KeySpan Gas East Corp. 5.819 4/1/41 5,060 6,759
6 Massachusetts Electric Co. 5.900 11/15/39 21.895 29 832
6 Metropolitan Edison Co. 4.300 1/15/29 6,851 7.674
MidAmerican Energy Co. 5.750 11/1/35 9,925 13,472
MidAmerican Energy Co. 4.400 10/15/44 1,110 1,371
MidAmerican Energy Co. 4.250 5/1/46 14,675 17,971
MidAmerican Energy Co. 4.250 7/15/49 11,000 13,600
MidAmerican Energy Co. 3.150 4/15/50 44,720 46,825
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3.400 3.807
Monongahela Power Co. 4.100 4/15/24 11,000 11,779
Monongahela Power Co. 5.400 12/15/43 4,320 5,658
National Rural Utilities Cooperative
Finance Corp. 3.050 2/15/22 13,800 13,845
National Rural Utilities Cooperative
Finance Corp. 2.950 2/7/24 15,355 16,129
National Rural Utilities Cooperative
Finance Corp. 2.850 1/27/25 32,210 34,041
Nevada Power Co. 3.125 8/1/50 17,655 18,061
NextEra Energy Capital Holdings Inc. 3.250 4/1/26 8.840 9.496
NextEra Energy Capital Holdings Inc. 3.550 5/1/27 32.950 36.159
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 33.830 33 925
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 12.880 14.107
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 20.155 21.096

155/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

NextEra Energy Capital Holdings Inc. 2 250 6/1/30 41,505 41,804
Niagara Mohawk Power Corp. 4.278 12/15/28 35,280 40,134
Niagara Mohawk Power Corp. 3.025 6/27/50 22,255 21,350
NiSource Inc. 5.250 2/15/43 13,546 17,651
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NiSource Inc. 4.800 2/15/44 8,500 10,603
Oglethorpe Power Corp. 6.191 1/1/31 35,520 44,575
Oglethorpe Power Corp. 5.950 11/1/39 5,145 6,855
Oglethorpe Power Corp. 4.550 6/1/44 1,835 2,112
Oglethorpe Power Corp. 4.250 4/1/46 20,029 22,315
Oglethorpe Power Corp. 5.050 10/1/48 5,781 7,192
Oglethorpe Power Corp. 5.250 9/1/50 17,225 21,836
Oklahoma Gas and Electric Co. 6.500 4/15/28 10,000 12,456
Oncor Electric Delivery Co. LLC 4.100 6/1/22 13,935 14,149
Oncor Electric Delivery Co. LLC 2.950 4/1/25 31,858 33,811
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 15,323
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 4,119
PacifiCorp 2.950 6/1/23 14,835 15,369
PacifiCorp 3.600 4/1/24 20,000 21,316
PacifiCorp 3.350 7/1/25 15,354 16,519
PacifiCorp 2.700 9/15/30 8,500 8,860
PacifiCorp 5.750 4/1/37 14,188 19,141
PacifiCorp 4.125 1/15/49 2,262 2,670
PacifiCorp 4.150 2/15/50 11,330 13,489
PacifiCorp 3.300 3/15/51 20,663 21,524
Potomac Electric Power Co. 3.050 4/1/22 4,235 4,286
Potomac Electric Power Co. 6.500 11/15/37 8,000 11,639
PPL Electric Utilities Corp. 2.500 9/1/22 12,830 13,012
PPL Electric Utilities Corp. 6.250 5/15/39 2,675 3,864
Progress Energy Inc. 3.150 4/1/22 20,800 20,944
Puget Sound Energy Inc. 4.434 11/15/41 19,880 23,586
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 6,307
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,790
SCE Recovery Funding LLC 0.861 11/15/31 11,035 10,628
SCE Recovery Funding LLC 1.942 5/15/38 3,915 3,901
SCE Recovery Funding LLC 2.510 11/15/43 3,545 3,398
Sempra Energy 2.875 10/1/22 14,066 14,317
Sempra Energy 3.800 2/1/38 20,000 22,138
Sempra Energy 6.000 10/15/39 21,184 29,316
Sierra Pacific Power Co. 2.600 5/1/26 8,027 8,475
Southern California Edison Co. 2.400 2/1/22 8,270 8,297
Southern California Edison Co. 3.700 8/1/25 3,225 3,506
Southern California Edison Co. 5.750 4/1/35 5,000 6,338
Southern California Edison Co. 6.050 3/15/39 1,995 2,655
Southern California Edison Co. 4.500 9/1/40 5,150 5,835
Southern California Edison Co. 4.050 3/15/42 17,788 19,046
Southern California Edison Co. 3.900 3/15/43 8,782 9,235
Southern California Edison Co. 4.650 10/1/43 16,770 19,341
Southern California Edison Co. 3.600 2/1/45 8,160 8,229
Southern California Edison Co. 4.000 4/1/47 3,675 3,931
Southern California Edison Co. 4.125 3/1/48 32,029 34,917
Southern California Edison Co. 3.650 2/1/50 25,325 25,941
Southern California Gas Co. 2.600 6/15/26 28,885 30,538
Southern Co. 2.950 7/1/23 44,985 46,718
Southern Co. 4.400 7/1/46 25,160 29,692
Southwest Gas Corp. 2.200 6/15/30 9,465 9,379
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Southwestern Electric Power Co.

2.750 10/1/26 15,000 15,789
Southwestern Electric Power Co. 6.200 3/15/40 9.800 13.663
Southwestern Public Service Co. 3.700 8/15/47 3.790 4,227
State Grid Overseas Investment BVI Ltd. 2.750 5/4/22 63.500 64,268
State Grid Overseas Investment BVI Ltd. 3.500 5/4/27 29.070 31,910
Tampa Electric Co. 2.600 9/15/22 20,205 20,496
Union Electric Co. 4.000 4/1/48 14,942 17,607
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Virginia Electric and Power Co. 3.500 3/15/27 40.765 44.913
Virginia Electric and Power Co. 6.000 5/15/37 9.435 13.043
Wisconsin Electric Power Co. 5.700 12/1/36 13.825 18.616
Xcel Energy Inc. 3.350 12/1/26 33,370 36,157
3,491,029

( [3$26,252,608) 28,197,436

(1.0 )

6 Government of Bermuda 2.375 8/20/30 18,120 17,992
6 Government of Bermuda 3.375 8/20/50 7.115 7.137
6 Kingdom of Saudi Arabia 2.875 3/4/23 30,320 31,230
6 Kuwait 2.750 3/20/22 4,315 4,358
Province of Ontario 2.500 4127726 100,400 106,874
Province of Quebec 2.500 4/20/26 134,755 143,587
Republic of Chile 2.550 1/27/32 37,535 37,267
Republic of Chile 2.550 7/27/33 44,430 43,397
Republic of Chile 3.500 4/15/53 27,770 27,785
Republic of Chile 3.100 1/22/61 14,340 12,986
Republic of Colombia 4.000 2/26/24 29,348 30,707
Republic of Panama 2.252 9/29/32 60,260 56,725
3 Republic of Panama 3.870 7/23/60 53,230 52,046
6 State of Qatar 3.875 423123 69,280 72,884
6 State of Qatar 3.375 3/14/24 3,250 3,456
6 State of Qatar 4.400 4/16/50 13,435 16,388
(  [3$652,972) 664,819
.9 )

Atlanta GA Water & Wastewater Water

Revenue 2.257 11/1/35 1,270 1,271
Bay Area Toll Authority Highway Revenue 2.574 4/1/31 14,735 15,468
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4,670 7,538
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24,800 43,627
Broward FL Airport System Port,

Airport & Marina Revenue 3.477 10/1/43 10,070 10,593
California GO 7.500 4/1/34 5,845 9,000
california GO 7.350 11/1/39 45,195 71,866
California GO 7.600 11/1/40 2,215 3,819
California State University College &

University Revenue 2.719 11/1/52 12,175 11,858
California State University College &

University Revenue 2.939 11/1/52 15,330 14,995
Chicago 0"Hare International Airport

Port, Airport & Marina Revenue 6.395 1/1/740 4,780 7,185

Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax

Revenue 6.899 12/1/40 61,935 87,572
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax

Revenue 6.899 12/1/40 31,650 44,791
Chicago Transit Authority Sales Tax

Receipts Fund Sales Tax Revenue 6.200 12/1/40 2,290 3,143
Commonwealth of Massachusetts GO 2.514 7/1/41 10,625 10,640
Dallas-Fort Worth International Airport

Port, Airport & Marina Revenue 3.089 11/1/40 7,770 7,991
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 8,320
Duke University College & University

Revenue 5.850 4/1/37 62,165 87,163
Foothill-Eastern Transportation Corridor

Agency Highway Revenue 4.094 1/15/49 5,145 5,425
Foothill-Eastern Transportation Corridor

Agency Highway Revenue 3.924 1/15/53 38,475 40,542
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Georgia Municipal Electric Authority

Electric Power & Light Revenue 6.637 4/1/57 64,143 96,310
Golden State Tobacco Securitization

Corp. Tobacco Settlement Funded

Revenue 2.746 6/1/34 2,375 2,405
Golden State Tobacco Securitization

Corp. Tobacco Settlement Funded

Revenue 3.293 6/1/42 4,595 4,652
Golden State Tobacco Securitization

Corp. Tobacco Settlement Funded

Revenue 3.000 6/1/46 11,260 11,465
Grand Parkway Transportation Corp.

Texas System Highway Revenue 3.236 10/1/52 53,710 55,508
Great Lakes Water Authority Sewage

Disposal System Sewer Revenue 3.056 7/1/39 12,495 13,234
Houston TX GO 6.290 3/1/32 14,360 18,145
Illinois GO 5.100 6/1/33 32,115 37,431
Illinois State Toll Highway Authority

Highway Revenue 6.184 1/1/34 16,525 22,859
JobsOhio Beverage System
Miscellaneous Revenue 2.833 1/1/38 5,335 5,525
Kansas Development Finance Authority

Appropriations Revenue 4.927 4/15/45 38,405 50,723
Kansas Development Finance Authority

Appropriations Revenue 2.774 5/1/51 15,160 14,865

Louisville and Jefferson County
Metropolitan Sewer District Sewer

Revenue 6.250 5/15/43 11,000 16,463
Maryland State Transportation Authority

Transit Revenue 5.888 7/1/43 12,005 16,588
Massachusetts School Building Authority

Sales Tax Revenue 1.753 8/15/30 28,455 28,240
Massachusetts School Building Authority

Sales Tax Revenue 5.715 8/15/39 15,000 20,676
Massachusetts School Building Authority

Sales Tax Revenue 3.395 10/15/40 16,565 17,414
Massachusetts School Building Authority

Sales Tax Revenue 2.950 5/15/43 23,000 23,471
Metropolitan Transportation Authority

Fuel Sales Tax Revenue 6.089 11/15/40 16,940 23,880
Metropolitan Transportation Authority

Miscellaneous Taxes Revenue 7.336 11/15/39 2,430 3,941
Metropolitan Transportation Authority

Transit Revenue 6.200 11/15/26 2,255 2,586
Metropolitan Transportation Authority

Transit Revenue 6.814 11/15/40 27,855 40,659
Metropolitan Transportation Authority

Transit Revenue 5.175 11/15/49 37,785 51,569
Michigan Finance Authority Health,

Hospital, Nursing Home Revenue 3.084 12/1/34 11,385 12,282
Municipal Electric Authority of Georgia

Electric Power & Light Revenue 4.430 1/1/22 7,795 7,873
New Jersey Turnpike Authority Highway

Revenue 7.414 1/1/40 28,975 47,301
New York State Dormitory Authority

Income Tax Revenue 3.110 2/15/39 21,345 22,944
New York State Dormitory Authority

Income Tax Revenue 3.190 2/15/43 11,865 12,647
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New York State Thruway Authority

Highway & Bridge Trust Fund Fuel

Sales Tax Revenue 5.883 4/1/30 29,670 37,127
New York State Thruway Authority

Highway Revenue 2.900 1/1/35 16,215 17,089
New York State Thruway Authority

Highway Revenue 3.500 1/1/42 9,140 9,663
New York State Urban Development Corp.

Income Tax Revenue 2.100 3/15/22 29,345 29,595
North Texas Tollway Authority Highway

Revenue 3.011 1/1/43 10,335 10,431
North Texas Tollway Authority Highway

Revenue 6.718 1/1/49 15,100 25,052
Oregon Department of Transportation

Fuel Sales Tax Revenue 5.834 11/15/34 14,510 19,874
Oregon School Boards Assn. GO 4.759 6/30/28 13,576 15,290
Oregon State University College &

University Revenue 3.424 3/1/60 31,000 31,899
Philadelphia Authority for Industrial

Development Miscellaneous Revenue 6.550 10/15/28 64,830 83,251
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.859 12/1/24 1,960 2,275
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 3.175 7/15/60 16,940 17,060
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.458 10/1/62 53,000 71,364
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.810 10/15/65 10,910 15,281
Riverside CA General Fund Revenue 3.857 6/1/45 12,905 13,960
Riverside County CA Appropriations

Revenue 3.818 2/15/38 9,875 11,028
Rutgers State University of New Jersey

College & University Revenue 3.270 5/1/43 11,595 12,197
Sales Tax Securitization Corp. Sales

Tax Revenue 4.787 1/1/48 24,635 31,433
San Antonio TX Electric & Gas Systems

Electric Power & Light Revenue 2.905 2/1/48 8,990 9,008
State Board of Administration Finance

Corp. Miscellaneous Revenue 1.705 7/1/27 33,175 33,709
Texas Transportation Commission GO 2.562 4/1/42 8,625 8,720
Texas Transportation Commission State

Highway Fund Fuel Sales Tax Revenue 5.178 4/1/30 12,275 14,971
Texas Transportation Commission State

Highway Fund Miscellaneous Revenue 4.000 10/1/33 17,140 20,475
University of California College &

University Revenue 1.316 5/15/27 13,645 13,649
University of California College &

University Revenue 1.614 5/15/30 23,375 22,646
University of California College &

University Revenue 4.601 5/15/31 19,390 22,708
University of California College &

University Revenue 4.765 5/15/44 4,740 5,081
University of California College &

University Revenue 3.931 5/15/45 18,275 20,889
University of California Regents

Medical Center Pooled Health,

Hospital, Nursing Home Revenue 6.548 5/15/48 11,720 18,097
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University of California Regents

Medical Center Pooled Health,

Hospital, Nursing Home Revenue 6.583 5/15/49 15,790 24,093
University of California Regents

Medical Center Pooled Health,

Hospital, Nursing Home Revenue 3.006 5/15/50 14,850 15,186
University of California Regents

Medical Center Pooled Health,

Hospital, Nursing Home Revenue 3.256 5/15/60 27,700 29,762
Utility Debt Securitization Authority

Electric Power & Light Revenue 3.435 12/15/25 5,613 5,779
Wisconsin Appropriations Revenue 5.700 5/1/26 6,875 7.886
Wisconsin Appropriations Revenue 3.954 5/1/36 28,325 31,732
( [(341,653,666) 1,932,723

(38.6 )

a.7 )
Comcast Corp. Class A 13,362,467 58747,363
Verizon Communications Inc. g 7,173,287 £5387,429
1,134,792
a9 )
Home Depot Inc. 2,428,955 58797,329
McDonald"s Corp. (3 1,433,867 35]345,719
Darden Restaurants Inc. (g $8720,136 38109,079
1,252,127
6.0 )

Procter & Gamble Co. 3 6,185,224 %5/864,694
Philip Morris International Inc. [ 6,470,028 35613,294
Mondelez International Inc. Class A g 9,726,825 %5/565,907
PepsiCo Inc. (3 2,813,040 531423,109
Kimberly-Clark Corp. [3 2,666,212 35/353,113
Archer-Daniels-Midland Co. [¢ 5,593,434 58/335,662
Unilever plc ADR (3 5,453,724 $5295,701
Kellogg Co. 3 3,859,189 45]246,680
Coca-Cola Co. 3 4,441,485 35233,045
Nestle SA ADR [ $$/862,500 8103,681
4,034,886

@3 )
Pioneer Natural Resources Co. g 3,467,510 38)577,375
ConocoPhillips (3 7,994,092 33l541,760
TC Energy Corp. (3] 6,387,591 331307,428
Phillips 66 (3 1,304,375 (591,345
1,517,908

8.5 )

JPMorgan Chase & Co. (9 7,124,607 1,166,227
Bank of America Corp. [$ 21,371,095 %8907,203
Morgan Stanley (3 6,861,876 531667 ,729
MetLife Inc. (3 9,842,637 £2607,586
Chubb Ltd. (3 3,342,336 35/579,828
PNC Financial Services Group Inc. (3 2,443,491 58478,045
BlackRock Inc. [g 52l556,478 351466 ,696
Truist Financial Corp. (3 7,459,749 58437,514
Progressive Corp. g 4,139,641 5]374,182
5,685,010
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( ) ( )
6.4 )
Johnson & Johnson (3] 5,994,448 35/968,104
Pfizer Inc. (3 14,965,051 5643,647
Merck & Co. Inc. (3 7,930,005 35595,623
Medtronic plc 33 4,463,447 53l559,493
Eli Lilly & Co. [8 2,240,853 58517,749
AstraZeneca plc ADR 3] 5,596,591 8336,131
CVS Health Corp. (g 3,204,740 58271,954
Koninklijke Philips NV GDR 3 4,796,700 731213,165
Novartis AG (Registered) 2,246,800 43/184,236
4,290,102
“.8 )

Eaton Corp. plc 3,026,280 5451,854
General Dynamics Corp. {3 2,290,409 55448,989
Lockheed Martin Corp. 1,230,803 431424,750
Raytheon Technologies Corp. 4,896,508 5420,904
Johnson Controls International plc (3 4,784,587 48]325,735
Caterpillar Inc. (3 1,515,331 %5290,898
Union Pacific Corp. (¢ 1,118,368 48219,211
Emerson Electric Co. 3 2,098,952 29197,721
Honeywell International Inc. (9 ($/807,988 48/171,520
Waste Management Inc. S (5/981,000 %5/146,522
L3Harris Technologies Inc. (3 ($347,600 (276,555
3,174,659

2.9 )
Cisco Systems Inc. [5$ 17,058,539 5928,496
Texas Instruments Inc. (3 1,748,409 45/336,062
Corning Inc. §¢ 8,884,350 81324,190
Analog Devices Inc. (3] 1,859,706 48)311,463
Automatic Data Processing Inc. 58 (¢1296,048 (359,186
1,959,397

.7 )
LyondelIBasell Industries NV Class A (3 3,301,733 %8309,867
3 Rio Tinto plc ADR &3 1,969,541 751131,605
441,472
©.6 )

Crown Castle International Corp. (3 2,255,853 %8390,985

238 )
Dominion Energy Inc. (3] 4,584,209 8334,739
American Electric Power Co. Inc. (3 3,956,570 38321,194
Exelon Corp. 6,620,768 %8320,048
Sempra Energy (3] 2,483,898 43314,213
Duke Energy Corp. (3] 2,635,525 £5257,201
Entergy Corp. {3 1,994,209 43/198,045
DTE Energy Co. 3 1,235,000 £9137,962
1,883,402
(¢ (31$16,914,531) 25,764,740

(2.0 )
0.3 )
14,15

0.068 1,855,356 £3185,535
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( ) ( )
0.9 )
Bank of America Securities LLC
(2021 30 $19,700,000
2022 31 0.375
$20,094,000
is 0.050 10/1/21 19,700 19,700
Deutsche Bank Securities Inc.
(2021 30 $9,200,000
2050 20 2.500
$9,384,000
0.050 10/1/21 9,200 9,200
HSBC Bank USA
(2021 30 $17,700,000
2021 11 2022 13
0.000
2023 31 2039 15
0.625 4.250
$18,054,000 0.045 10/1/21 17,700 17,700
HSBC Bank USA
(2021 30 $48,300,000
2026 12 2051
2.000 3.000
2029 10 2051
2.500 5.000
2022
14 0.000
2031 15 0.125
2023 28 2026 30
0.250 2.625
$49,266,000 0.050 10/1/21 48,300 48,300
JP Morgan Securities LLC
(2021 30 $63,300,000
2021 12 0.000
2021 10 31
2026 31 0.750 2.500
$64,566,000 0.050 10/1/21 63,300 63,300
Natixis SA
(2021 30 $277,700,000
2021 10 2022 17
0.000
2032 15 2050 15
0.250 3.375
2021 11 15
2051 15 0.125 4.750
$283,254,000 0.050 10/1/21 277,700 277,700
Nomura International plc
(2021 30 $6,400,000
2041 15 1.750
$6,528,000
0.050 10/1/21 6,400 6,400
RBC Capital Markets LLC
(2021 30 $7,400,000
2032 11 2051
2.000 3.500
$7,548,000
0.050 10/1/21 7,400 7,400
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( ) ( )
RBS Securities Inc.
(2021 30 $142,700,000
2029 15 2031 15
0.125 0.875
$145,554,000
0.050 10/1/21 142,700 142,700
592,400
©.8 )
U.S. Cash Management Bill 0.042 1/25/22 30,000 29,996
0.046 -
U.S. Treasury Bill 0.047 10/19/21 300,000 299,990
U.S. Treasury Bill 0.049 10/26/21 100,000 99,996
U.S. Treasury Bill 0.026 11/12/21 150,000 149,991
579,973
( $1,357,917) 1,357,908
(200.8 ) ( $56,230,179) 67,299,957
(-0.8 ) (517,754)
(100 ) 66,782,203
(8,713,074 )
1 To Be Announced TBA 2,574,000
2 1,855,000
3
4 2008
5 2021 30
6 1933 144A
2021 30 9,145,547,000 13.7
7
8
9
10
11
12 National Public
Finance Guarantee Corp
13 193,847,000
14
15 203,334,000 185,535,000
17,799,000
M
3
ADR American Depositary Receipt
GDR Global Depositary Receipt
GO General Obligation Bond
LIBOR London Interbank Offered Rate
REMICS Real Estate Mortgage Investment Conduits
UMBS Uniform Mortgage-Backed Securities
usb
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2021 12 593 72,786 (52)

10 2021 12 489 71,027 (261)

(313)

10 2021 12 (655) (86,204) 286
@n
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2022 30
57,378,021 56,191,819 7,331,347
377,559 377,567 49,261
56,569,386 7,380,608
2,211 288
28,131 3,670
513 538 70
188,997 24,658
355,241 46,348
12,769 1,666
57,157,273 7,457,309
1,236,500 161,326
377,575 49,262
9,729 1,269
49,793 6,496
2,664 348
43 6
501 65
1,676,805 218,773
55,480,468 7,238,537
352,608
2022 30
54,428,146 7,101,240
1,052,322 137,296
55,480,468 7,238,537
419,604,555

0.001 10,138,003 1,322,705

24.16 3,152

774,781,662

0.001 45,342,465 5,915,831

58.52 7,635

167/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2021 30
56,044,643 67,114,422 8,756,419
185,536 185,535 24,207
67,299,957 8,780,625
2,247 293
17,799 2,322
566 561 73
334,229 43,607
325,519 42,470
28,218 3,682
68,008,530 8,873,073
3,018 394
976,568 127,413
203,334 26,529
10,634 1,387
29,191 3,809
3,145 410
437 57
1,226,327 159,999
66,782,203 8,713,074
2021 30
53,607,666 6,994,192
13,174,537 1,718,882
66,782,203 8,713,074
430,909,470

0.001 12,628,677 1,647,663

29.31 3,824

762,832,123
0.001 54,153,526 7,065,411
70.99 9,262
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(20,000)

5,164,000

9,000

169/304

2022 30
773,347 100,899
1,118,253 145,898
388 51
1,891,988 246,848
34,450 4,495
6,633 865
19,005 2,480
49,412 6,447
938 122

2,141 279

301 39

27 4

212 28

372 49

24 3

20 3

113,535 14,813
(50) ™
113,485 14,806
1,778,503 232,041
2,733,047 356,581
(84,586) (11,036)
10,778 1,406
(317) (41)
2,658,922 346,910
(12,255,972) (1,599,037)
(6,078) (793)
(1,335) (174)
(606) (79)
(12,263,991) (1,600,083)
(7,826,566) (1,021,132)




EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2021 30
742,115 96,824
1,023,703 133,563
422 55
1,766,240 230,441
34,656 4,522
5,924 773
20,725 2,704
49,155 6,413
914 119

1,737 227

283 37

31 4

221 29

338 44

52 7
114,036 14,878
1,652,204 215,563
2,273,217 296,587
1,301 170
1,539 201
(938) (122)
2,275,119 296,835
2,825,391 368,629
(828) (108)
(295) (38)
2,824,268 368,482
6,751,591 880,880

7,023,000

(2,000)

170/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2022 30 2021 30
1,778,503 232,041 1,652,204 215,563
2,658,922 346,910 2,275,119 296,835

(12,263,991) (1,600,083) 2,824,268 368,482

(7,826,566) (1,021,132) 6,751,591 880,880

(759,034) (99,031) (524,963) (68,492)
(3,353,809)  (437,571) (2,128,302)  (277,680)

(4,112,843)  (536,603) (2,653,265)  (346,171)

(287,404) (37,498) (465,746) (60,766)

925,078 120,695 2,845,572 371,262
637,674 83,197 2,379,826 310,496
(11,301,735) (1,474,537) 6,478,152 845,204

66,782,203 8,713,074 60,304,051 7,867,870

55,480,468 7,238,537 66,782,203 8,713,074
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30
2022 2021 2020 2019 2018

29.31 27.46 27.18 26.43 26.66
0.750 0.724 0.775 0.803 0.779
(4.120) 2.306 0.576 1.787 0.086
(3.370) 3.030 1.351 2.590 0.865
0.752)  (0.714)  (0.789)  (0.799)  (0.786)
(1.028)  (0.466)  (0.282)  (1.041)  (0.309)
(1.780)  (1.180)  (1.071)  (1.840)  (1.095)
24.16 29.31 27.46 27.18 26.43

-12.18 11.22 5.19 10.54 3.28
10,138 12,629 12,260 12,864 12,398

0.23 0.23 0.23 0.23 0.23

2.72 2.51 2.86 3.08 2.93

58 39 53 28 36

0.00 0.01 0.01 0.01
0.00
0.23

10

172/304



EDINETOOOO

O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

30
2022 2021 2020 2019 2018
70.99 66.51 65.85 64.03 64.57
1.865 1.801 1.923 1.990 1.934
(9.975) 5.585 1.379 4.331 0.226
(8.110) 7.386 3.302 6.321 2.160
(1.869)  (1.777)  (1.959)  (1.979)  (1.951)
(2.491)  (1.129)  (0.683)  (2.522)  (0.749)
(4.360)  (2.906)  (2.642)  (4.501)  (2.700)
58.52 70.99 66.51 65.85 64.03
-12.11 11.29 5.24 10.62 3.38
45,342 54,153 48,044 45,092 40,756
0.16 0.16 0.16 0.16 0.16
2.79 2.57 2.93 3.15 3.00
58 39 53 28 36
0.01 0.01 0.01 0.01
0.00
0.16

10

173/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2022 30

1940

COVID-19
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TBA
TBA

MSFTA

TBA

MSFTA

TBA
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2022 30

176/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2022 30
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2022
0.01

0.88

30

2022
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FTSE
6,633,000
0.05
FSA
FSA
0.40
30 2,211,000
0.01 FSA
2022 30
39,000 11,000

0.01
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7,189,863 7,189,863

891,198 891,198

23,827,098 23,827,098

498,183 498,183

1,685,732 1,685,732

20,376,567 487,871 20,864,438
377,567 1,235,307 1,612,874
20,754,134 35,815,252 56,569,386
6,105 6,105
1,335 1,335
7,440 7,440
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2022 30
6,105 6,105
1,335 1,335
6,105 1,335 7,440
2022 30
(84,586) (84,586)
10,778 10,778
(84,586) 10,778 (73,808)
(6,078) (6,078)
(1,335) (1,335)
(6,078) (1,335) (7,413)
182,806

(182,806)
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42,342

2,473,510

(251,813)

(1,211,754)

30

2022 2021

2,353,227 1,799,998

1,759,616 853,267

4,112,843 2,653,265

2022

30

57,779,540

5,226,701

(6,438,368)

(1,211,667)

2022

30
16,358,404,000
20,188,084 ,000

18,531,559,000

19,464,286,000
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1940 17a-
2022 30
12,572,000 17,047,000 4,770,000
30
2022 2021
1,371,540 48,953 2,163,754 75,141
702,804 25,376 486,894 17,001
(2,361,748) (85,633)  (3,116,394) (107,831)
(287,404) (11,304) (465,746) (15,599)
5,647,334 83,501 8,167,154 116,710
2,970,296 44,296 1,867,003 27,049
(7,692,552) (115,847)  (7,188,585) (103,297)
925,078 11,950 2,845,572 40,462

2022 30
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2021 30

1940

COVID-19
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2021 30
2021 30
2021 30
To Be Announced TBA TBA
TBA TBA

TBA
TBA
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MSFTA
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43
0.10
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2021 30
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FTSE

2021 30 5,924,000
0.01 0.05

FSA

FSA

0.40

2021 30 2,247,000

0.01 FSA
0.90

2021 30
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7,625,616 7,625,616
1,736,208 20,507 1,756,715
28,197,436 28,197,436
664,819 664,819
1,932,723 1,932,723
25,580,504 184,236 25,764,740
185,535 1,172,373 1,357,908
25,766,039 41,513,411 20,507 67,299,957
286 286
313 313
2021 30
286 286
286 286
313 313
313 313
2021 30
1,301 1,301
1,539 1,539

1,301 1,539 2,840
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(828)

(828)

(828)

(828)
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121,363

(121,363)

593,728

1,542,855

11,037,954

30

2021 2020

1,799,998 1,866,829

853,267 477,067

2,653,265 2,343,896

2021

30

56,262,523

11,342,568

(305, 135)
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11,037,433
2021 30
13,112,029, 000 15,371,857,000
12,701,219,000 9,135,797,000
30
2021 2020
2,163,754 75,141 2,619,685 96,662
486,894 17,001 464,104 17,599
(3,116,394) (107,831)  (3,786,415) (141,001)
(465,746) (15,599) (702,626) (26,740)
8,167,154 116,710 9,156,581 139,203
1,867,003 27,049 1,608,786 25,178
(7,188,585) (103,297)  (8,136,458) (126,832)
2,845,572 40,462 2,628,909 37,549

193/304
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Weellesley Income Fund

Financial Statements

Schedule of Investments
As of Seplambaer 30, 2022

The fund files its complete schedule of portfolio holdings with the Securities and Exchange
Cammission {SEC) for the first and third quarters of each fiscal year as an exhibit to its reports on
Form MN-PORT. The fund’s Form N-PORT repaorts are available on the SEC's website at
WAL SEC B0V,

Face Blarket
Maturity Amownt Value~
Coaupan Date [S000) (5000}
U.S. Goevernmant and Agency Obligations (13.0%)
U5, Government Securities (10,7 %)
United States Treasury Mote/Bond 2.2500% 3/31/24 13,000 12,606
1 United Siates Treasury Mote/Boend 0.250% Bf15/24 202,350 226,294
2 United States Treasury MotefBand 0.375% B15/14 325,000 202,250
United States Treasury Mote/Bond 0.375% 9/15/34 83,000 76,957
United Siates Treasury Mote/Bond 4. 250% 9/30/24 30,000 30,014
2 United States Treasury NotefBand 0.625% 01524 501,000 465617
United States Treasury Nole/Bond 1,000 13/15/24 GE,000 63,346
United Siates Treasury Mote/Bond 1.125% 1/15/25 L2700 252,620
2 United States Treasury NotefBand 1.750% 3/15/15 G005, 000 SES,551
United States Treasury Mote/Bond 2.625% 4/15/35 165,050 158,474
United Siates Treasury Mote/Bond 2.750% 5f15/25 50,000 48,109
2 United States Treasury MotefBand 0, 2500% 531115 195,805 165814
United States Treasury Mote/Bond 0.2500% 131/ 523,245 467,569
United Siates Treasury Mote/Boend 3.125% 8f15/25 260,000 252,038
United States Treasury MotefBand 0, 2500% 831115 44,990 40,069
United States Treasury Mote/Bond 3, 5000 9/15/35 5310 5,202
0 United Siates Treasury Mole/Bend 0.375% 1/31/26 BB, 320 518,273
2 United States Treasury MotefBand 1.250% 12/31/26 431,835 374,708
United States Treasury Mote/Bond 2.5000% 3/31/27 36,240 33,850
United Siates Treasury Mote/Bond 2.750% 4f30427 T1.505 BEAZT
United States Treasury MotefBand 2.750% EIERT 258,255 244,145
: United States Treasury Mote/Bond 3.125% £/31/27 343,500 319,545
United Siates Treasury Mote/Bond 1.875% 2/28/29 2,855 2,512
United States Treasury Mote/Band 1.125% 11151 430 348
United States Treasury Mote/Bond 2.7500% 8/15/32 11,568 10,581
2 United Siates Treasury Mote/Bond 2.000% 11/15/41 EBGE,895 621,396
United States Treasury Mote/Band 3.375% 815/42 352860 319,669
United States Treasury MotefBond 22500 315/52 5315 679
United Siates Treasury Mote/Bond 2.B75% 5f15/52 179,670 150,614
United States Treasury Note/Bond 3,000 8/15/52 3r345 27.923
5,938,200
Agency Bonds and Motes (0.0%)
Tennessee Valley Authaority 4.625% 15560 19,800 19,355
Conventional Morlgage-Backed Securities (1.9%)
4.5 Fannie Mae Pool 1. 77004 1135 21,147 16,128
a5 Freddie Mac Gold Pool 4,0008% B TEE] 3 3
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4 Ginnie Mae | Pool 6.000%  Bf15/31-7/15/35 16 16
4 Ginnie Mae | Pool 6.500%  4715/32-7/15/38 1,254 1,261
B MBS Pool 2.500r% 811727471738 26,184 23,153
Lae UMBS Pool 3.00008 10413752 355,000 I0E,E628
wie MBS Pool 4,000 13,52 434,895 403,093
LG UMBS Paal 4. 5000 1041352 286,002 &
1024073
Momconventional Mordgage-Backed Securities (0.4%)
4 Fannie Mae REMICS 1.250% 225028 B, 507 7,986
5 Fannle Mae REMICS 1.500% BF15f81=11/25/a2 4,158 3817
5 Fannie Mae REMICS 1.700% 6/235/43 1,618 1,537
45 Fannie Mae REMICS 2.000% 625 43-6/25 a4 53,665 5,196
L5 Fannie Mae REMICS 250006  B/15/a6=2/25/47 31,536 15,388
43 Fannie Mae REMICS 3000  12/25/35-0/25/57 44,138 39,455
x> Famnie Mae REMICS 3.500%  4/25/31-11/25/57 71,314 67,388
L% Famnie Mae REMICS 4. 000 772553 1518 2467
5 Freddie Mac REMICS 1,500 10/15/42 5,503 4,745
iy Freddie Mac REMICS 2. 000 9/15/31 7828 7418
L5 Freddie Mac REMICS 2.5006 9/15/32 992 G970
5 Freddie Mac REMICS 3.0000  6/15/44-515/46 31,857 28,497
s Freddie Mac REMICS 3.500%  3f15/31-10/15/45 B,609 7942
i Freddie Mac REMICS 4.000%  12/15/30-2f15/31 3,495 3,372
. Ginnie Mag 1.700% 10/20/45 1,075 1,057
207,235
Tatal U8, Government and Agency Obligations (Cost $7.938.748) 7,180,863
Asset-Backed/Commercial Mortgage-Backed Securities (1.6%)
LT paset Trust Class ASeries 2019-1 3.Ba4% 5/15/39 85652 5,743
.1 affiemn Asset Securitization Trust Class A
Series 2021-A 0,380 8/15/25 4,845 4,816
4r Affirm Asset Securitization Trust Class A
Series 2021-8 1.030% /17436 17,575 16,783
Lr Allirm Assel Securitization Trust Class A
Saries 2021-71 1.070% 8715425 8,134 7.885
.7 Allirmn Assel Securitization Trust Class A
Series 2021-22 11700 11/16/26 G663 5,426
r Aligned Data Canters lisuer LLC
Clazs A2 Series 2021-14 1.937% 8/15/46 43,730 7,534
Lr American Tower Trust #1 Class 2A Series
13 3.000% 3/15/48 32,500 32,666
w18 Angel Oak Mortgage Trust Class Al
Series 2019-5 2.593% 1025029 2,001 1,961
L8 Angel Oak Mortgage Trust Class Al
Series 20156 2.620% 11/25/50 4,527 4,336
LrE angel Dak Mortgage Trust Class Al
Saries 2021-6 1.458% 9/25/66 240,687 10,751
wis Angel Oak Martgage Trust | LLC Class Al
Series 2019-2 1.62E% 3725749 21 21
LrE Angel Oak Mortgage Trust | LLC Class Al
Series 201594 2.993% TI¥efES 1,063 L0567
LA BX Cormmercial Mortgage Trust Class A
Series 2021-VOLT, 1M USD LIBOR +
0.700% 3.518% o/15/36 2B,565 27,269
A5E BXTrustClassASeries 202 1-AR14, 1M
USD LIBOR + 0.B995% 1.717% 10/15/36 14,465 13,723
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4rd BXHPP Trust Class A Series 2021-FILM,
1M USD LIBOR + 0.650% 368 8/15/36 15,215 14,070
0% BXHPP Trust Class B Serles 2021-FILh,
1M USD LIBOR + 0.900% 3.718% 8/15/36 3,140 2,921
LF Castlelake Adreraft Structured Trust
Class A Series 2019-1A 1.96T% 4/15/39 18,451 15,916
47 Cent CLO 21 Ltd. Class A1IR3 Series
2014-214_ 38 USD LIBOR + 0970896 3. 739% /27,30 10,000 9,816
47 CF Hippolyta LLC Class Al Serles
2021-A1 1.530% 315061 25,366 21,917
& Chesapeake Funding Il LLC Class Al
Seried 20018-38 3.300% 1/15/31 711 711
458 Clowd Pass-Through Trust Class CLOL
Series 200914 3,554% 121522 35 EL
L7 DB Master Finance LLC Class A21 Series
20159-14 4,021% 5/20/49 13,124 12,227
7 Doming's Pizza Master Issuer LLC
Class A2l Series 2021-1A 2.662% 425051 16,797 13, B94
+*  Doming's Pizza Master Issuer LLC
Class A211 Series 2021-14 3.151% 4/25/51 26,302 20,864
47 Enterprise Fleet Financing LLC Class A2
Series 2019-2 2.200% 2/20/25 2,297 2,294
+r  Enterprize Fleet Financing LLC Class A2
Series 2009-3 1.060% sf20f25 1,693 1,690
LEhEFannie Mae Connecticut Avenue
Securities Class 2M2 Series 2016003,
1K USD LIBOR + 5900% B.OBA% 1025428 3,104 3,207
4T FlrsiKey Homes Trust Class A Serles
2021-5FR1 1.538% BA17/38 BT,169 58,233

45 Freddie Mac Multifamily Structured Pass

Through Certilicates Class A2 Series

K1521 2.184% 825036 172100 12,833
3 Freddle Mac Multifamily Structured Pass

Through Certilicates Class A2 Series

K733 3.750% Bf¥5f25 10,785 10,532
44 Freddie Mac Multifamily Structured Pass

Through Cartilicates Class A3 Serips

K-1512 3.059% 4/25/34 7200 6,165
45 Freddie Mae Multifamily Structured Pass

Through Certificates Class A3 Serles

Ki513 2.791% Bf5/34 7552 5,275
T Home Partners of America Trust Class &

Series 2021-2 1501% 12/17/26 34,916 30,299
' Horiron Alrcralt Finance 1) Lid. Class A

Series 2019-1 3.701% 15439 9,146 Thal
' Horizon Aircealt Finance 111 Ltd, Class A

Saries 200592 3.425% 11415039 9,727 8,068
e Life Morigage Trust Class A Series

202 1-BME, 1M USD LIBOR + 0.700% 3.518% 3/15/38 9,717 9,338
“r MACH 1 Cayman Ltd. Class A Serfes

0191 3,474% 1015739 9.009 7519

LIAMadizson Park Funding XIl Ltd. Class AR2
Series 2014-13A, 3M USD LIBOR +

0.950% 3.6BE% af19/30 32,461 31,963
L3E  pagnetite wil Lid, Class A1R2 Serfes

2012-7A, I USD LIBOR + 0.800% 3.312% 115428 29,103 28,641
47 MAPS Ltd. Class A Series 2019-14 4 ASEH /15 44 2,695 3,236
w7 Mercury Financial Credit Card Master

Trust Class A Series 2021-14 1.540% 320,26 36,145 34,234
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A7 MMAF Equipment Finanoe LLC Class A3
Series 20198 2.010% 12/12/24 15,314 15,058
47 Mew Economy Assets Phase 1 Sponsor
LLC Class Al Series 2021-1 1.910% 1042061 98,855 £3,648
aF  Mew Economy Adsets Phase 1 Sponsor
LLE Class 81 Series 2031-1 2.4106%% 10/20/61 10,130 B,465
¢ OneMain Direct Aulo Receivables Trust
Class A Series 2031-1A 0.B70% Ti14f28 29,755 27579
43 Seasoned Credil Risk Trandfer Trust
Class MA Series 2019-3 3.500% 10/25/58 25,435 24,545
ArE - SEAVE Commercial Morlgage Securities
Trust Class A2ZB Series 2015-5AVE 4.144% 1543 232,000 16,963
4F  sofl Professional Loan Program Trust
Class AFX Series 2021-8 1.140% /15147 16,325 13,553
a8 START Ireland Class & Series 2019-1 4.089% 3f15/44 9,685 8,485
48 Symphony CLO XV Lid. Class AR Serles
2014-144, 3M USD LIBOR + 0.950% 3.433% T14/26 2,751 2,736
4F  Taco Bell Funding LLC Class A2l Series
2021-14 1.946% 8/25/51 30,192 25,301
4% Taco Bell Funding LLC Class A21l Series
2021-14 2.194%, £/25/51 36,445 9450
47 yantage Data Centers lssuer LLC
Class A2 Series 2019-14 3.188% Ti15/44 10,133 9,680
47  wyantlage Dala Centers |ssuer LLC
Class A2 Series 2021-1A 2.165% 10/15/46 47,695 41,334
aF  yantlage Dala Centers LLC Class A2
Series 2020-1A 16455 8715045 32,830 18,913
Tolal Asset-Backed Commercial Mortgage-Backed Securities (Cost $1,008,220) E91,198
Corporate Bonds (43.0%)
Communications (2.7%)
America Movil 5AB de CV 3.625% 4f22/29 25,600 212,992
Armerica Movil 5AB de C B.125% 330040 10,010 9,970
ATET Inc, 27500 &1/1 51,900 45,634
ATET inc. 4, 30056 12/15/42 5,945 4,708
ATET Inc. 36506, 6151 b, 0BG 4,150
ATET Inc, 3, 5000, 9/15/53 33,965 12,198
ATET Inc. 3 B50% 6160 17,664 11,883

Charter Communications Operating LLE f

Charter Cammunications Operating

Capital 2.800% 4131 7.635 5,793
Charter Communications Operating LLE

Charter Communications Operating

Capital 2.300% 21732 TE3S 54239
Charter Commanications Operating LLC [/

Charter Communications Operating

Capital 2. 5009 if1faz 4,895 3,098
Comcast Corp, 3.375% 215/25 2,565 2,481
Camcail Carp. 31500 126 15,280 14,407
Eomcast Corp. 2.400% 41730 4,915 4,328
Comcast Corp, 4.250% 115/33 15,060 13,672
Camcail Carp. i 20056 Bf15/34 25,155 22,161
Comcast Carp. 4.400% B/15/35 32,657 28,941
Camcast Carp, 2.969% 111787 40,576 31,035
Comcasil Carp. & D00 31188 17,415 13,394
Comcast Corp. 2.0999% 11/1/28 26,848 20,558
Comcasl Corp. 2 BETH '11,|'11||'S!. 37,5113 23,431
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Camcast Corp, 2. A50% Bf15/52 i5,080 20,075
Comcast Corp. 4,049 111/52 19,891 15,172
Comcast Corp. 19379 11f1/56 156,916 93,677
Comcast Carp. 2.987% 11/1/563 109,670 63,520
? Cox Communications Inc. 4.800% 211435 58,525 51,487
r Deutiche Telekom Intérnational Finance
BY 3.600% 1/18/27 10,674 9,956
r Deutsche Telekom international Finance
BV 43755 6f21/28 21,168 20,049
Discovery Communications LLC 4.125% 51529 4,406 3,768
Discovery Communications LLC 3.625% 5015730 24,240 20,003
Discovery Communications LLC 40005 9/15/55 27,367 16,293
NEBCUniversal Media LLC & 4505 1/15/43 B, 495 5414
¥ NEMN Co, Lid, 1.625% 18117 25,925 22,242
¥ MEBEM Co. Lid. 2.625% 5531 1B, 645 20,753%
? NEBEMN Co. Lid, 2.500% 1832 BE,983 53,497
¥ NTT Finance Corp, 1.162% 4f3/26 76,700 BE.999
¥ MTT Finance Corp. 2.065%: 4/3f31 10,125 7.968
? Doredo Internatbonal Finance Lid. 2.625% 41831 45,300 ira20
Orange 54 5,000 31/ 54,566 B5,482
¥ 5K Telecarm Co. Lid. 37505 4/16/23 12,220 12,122
7 Sky L. 3.750% 9/16/24 42,911 41,867
a4 Sprint Spectrum Ca. LLC / Sprint
Spectrum Co. |1 LLC i Sprink Spectrum
Co, Il LLE 4.736% 9/20429 27,459 27,082
Tema Warner Enlertainment Co. LP B.375% 3/15/23 3,215 3260
T-Mobile USA Inc. 20505 2/15/28 37480 31,106
T-Mohile USA Inc, 3.875% 4/15/30 59,480 52,711
T-Mobile USA Inc. 2. 5508 2/15/31 19,710 15,614
T-Mobile USA Inc. 22505 11,/15/31 5,105 3,859
T-Mohile USA Inc, 4.375% 4115040 17,030 13,926
T-Mebile USA Inc. 4 5005 4f15/50 23,440 1E852
T-Mobile USA Inc. 3.300%% 2/15/51 20,490 13,362
T-Mebile USA Int, 3.600% 11/15/60 9,670 B,253
TWDC Enterprises 18 Corp. 41259 6144 3,720 2017
Verizon Communications Inc. 4. 329% 9/21/28 22,990 21,649
Verizon Communications Inc. 2.355% 3/15/32 22,780 17,5148
Verizon Cormmunications (nc. 4. B12% 3/15/39 50,074 44,019
Verizon Communications Inc. 4. 750% 11141 23,900 W67
Verizon Communications Inc. 2.98T% 10/30/56 39,918 13,698
Wall Disney Co. 20008 5119 B4, 065 GEGEX
Wall Disney Co. 2650 1/13/31 13,285 10,977
Walt Disney Co, 6, 200% 121534 12,000 11,4248
Wall Disney Co. 3.500%: 5/13/40 52,100 40,255
Wall Disney Co. 2. 7505 9149 14,600 9,255
Walt Disney Co, 3,600 1/13/51 48,240 35,927
Wall Disney Co. 3.800%: 5/13/60 16,160 11,979
1,477 355
Consumer Discrationarny {(2.1%)
Amaon com Inc. 2.B00%: Bf22/24 8,500 EB25
AFMasad Corm . 3.600%: 4/13/32 B2.875 75,269
Amazon.com Inc. 4, 8008 12/5/34 55,880 55,084
AMmMazon com Inc. &4 95056 12/5/44 17,920 17,204
AMansn com Inc. 295058 4f13/52 315,665 9,305
Amazen.com Ine. 42505, 8/22/57 12,790 27,385
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Arnerican Honda Finance Corp. 2.3005% 9/9/26 17,135 15,474
Armerican Honda Finance Corp. 2.000% 3/24/28 34,925 15,664
? BMW US Capltal LLC 2. 250% 9/15f23 93,000 o0, 754
B ERW US Capital LLC 0. 200 4f1f24 25,960 24,475
? BMW US Capital LLC 1.250% &i/6 28,890 15073
1 Ouke University 2.832% 1071755 9,635 6,298
Ernary Universily 2.143% 9f1f30 39,256 32410
? ERALC UISA Finance LLC 3,300 /15022 745 F45
? ERAC USA Flnance LLC T.0000% 10/15/37 3,775 3,959
B ERAC USA Finance LLC 5.625% 3/15/42 31,000 ZB,031
General Maotors Financial Co. Inc, 3.950% 4f13/22 58,730 57,275
Gearge Washington University 3,545% 9/15/45 10,000 7374
Georgelown Universily 4.315% af1fag 5,155 a,230
Georgetown University 2.943% 4150 9,795 6,370
Home Depat int. 3,900 12/6/28 10,040 49,532
Horme Depol Ind. 2. 000 4/15/30 7,305 6,245
Home Depat ing. 1.875% ETRETERY B985 BS54
Home Depat Int. 3, 250% 4/15f32 23,230 19,262
Horme Depol Ind. 4. 5000 9/15/32 34,395 32,908
Home Depat ing. 3,300 4/15/40 320073 24,561
Home Depat int. 4,400 3/15/48 22,390 19,056
Horme Depat Ind. 4. 350% 4f1fa6 4,500 3,778
Home Depat ing. 4,500 12f6/48 12030 10,516
Home Depat int. 3.125% 1215049 2,435 1673
Haorme Depol Ind. 2.375% 3/15/51 2,435 1,434
Home Depal ing. 2.7500% 9/15/51 19,470 12,410
Home Depat int. 3.625% 4/15/52 34,335 ME6T4
Haorme Depol Ind. 4. 9505 9/15/52 B, 620 B.081
? Hyundal Capital America 0,800 41323 118,000 115,471
¥ Hyundai Capital America 0.875% 61424 30,300 28,033
B H',-undal Capila1 America 1.650% 9/17/26 36,110 30,569
1 lohns Hepkins University 4.083% 7153 7.145 6,076
4 Johns Hepking University 2.813% 1ED 2,920 1,834
Lowe's Cos. Ine. 3.100% 5f3f17 115,000 105,550
Lowe's Cos, Inc. 3.750% 4132 17.0%0 14,782
bcDaonald's Corp, 3, 250% 610,24 4,400 4,303
McDanald's Corp. 3.625% 9149 2B 770 20,974
1 Maortheastern Unidersity 2.894% 10150 8,570 5675
Starbucks Corp. 3,350% 31250 7,185 4,882
Thomas lelferson University 3847 111157 11,905 B, 765
a University of Chicago 2.761% 4145 9,540 7,198
University af Miami 4.063% 411152 16,335 13,238
VF Corp. 2,800 4/23/27 23,720 21,371
VF Corp. 2,950% 4123030 54,225 44,629
1,164,123
Consurmer Staples (1.3%)
Altria Group Inc. 5.800% 1f14/39 15,717 13,624
Altria Growp Inc, 4,500 513143 5,615 3,955
Anheuser-Busch Cos. LLE/

Anheuser-Busch InBev Waorldwide Inc. 4, 00 11/36 15,460 13,938
Anheuser-Busch Cos, LLC/

Anheuser-Busch inBev Wardwide Inc. 4, 9005 11146 B4, 790 56,153
Anheuser-Busch InBey Worldwide fnc. 4 9505 1/15/42 5,967 5,304
Anhieuser-Busch inBey Worldwide Inc, 3.750% T/15/42 19,080 14,522
Anheuser-Busch inBev Weorldwide Inc. 4,600 &6 14,980 11,906
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Archer-Daniels-Midland Co. 4. 5005 3/15/49 34,425 31,348
BAT Capital Corp. 3.55T% Brisrev 0,340 52,983
? BAT International Finance ple 3.950% Ef15/25 15,000 14,280
B Cargil Ine. 2.125% 4/23/30 10,230 B.290
# Cargill ing, 4,760 11/23/45 57.879 51,636
? CK Hutchison International 20 Lid. 3.375% 51850 22,780 16,502
» Coca-Cola Europacilic Pariners ple 0.800% 5324 53,765 50,269
Conagra Brands Ing, 4,600% 1171125 7685 7,515
Conagra Brands Inc, 1.375% 115127 12,255 9,907
Conagra Brands Inc. 5.300% 11138 10,375 9,009
? Danone 54 2.589% 112722 10,000 G974
? Danone 54 2.947% 112136 EB,785 63,077
Diageo Eapl‘lal plr_ 2.625% 4/29/23 a2.580 42,100
Oiageo Capital plc 1.375% 0f24/29 19,420 16,239
Diageo Capital ple 2,000 4529730 11,315 9,064
Diageo Eapl‘lal plr_ 2.125% 4/29/32 3,585 2,778
Estee Lawder Cos, Inc, 2.375% 121729 12,280 10,372
Estes Lauder Cos, Inc. 2,800% 415130 9,875 8378
Hormel Feods Corp. 1.700% 6328 11,685 9,954
Kroger Ca. 3.850% B 5055 5021
bcCormick & Co. Inc. 2.500% 415130 5,060 4,937
Molson Coors Beverage Co. 3.0005% 71526 57,600 52,624
PepsiCa Ing, 2.375% /626 2,545 66,536
Philip Morris international inc, 4, 500% 3/20/42 11,665 85641
Philip Morris international fne. 3.875% Bf21faz 13,7E5 15,309
Philip Morris international Inc. 4.125% ifafa3 10,000 B,947
Philip Morris international inc, 4. 875% 11/15/43 5835 4,464
Philip Morris International Ine. 42505 11/10/44 15,000 10,498
L2 Sigma Alimentos 54 de CV 4.125% 5136 20075 19,055
736,969

Energy (2.1%)
BP Capital Markets Semaerica Inc, 1.749% SJ"J.IZI'.I'BEI- 16,205 12627
BPF Capital Markels America Inc. 2.721% 1/13/32 94,170 76,487
BP Capital Markets America inc, 277 11/10/50 17,760 11,018
BP Capital Markets America Inc. 2.939% Bfaf51 32,550 20,668
BPF Capital Markels America Inc. 3.001% 3/17/52 54,330 35,146
BP Capital Markets Amaerica Inc, 3.379% 1/EfE1 15,795 12,935
BF Capital Markets plc 2,500% 16/ £,0D0 7982
¥ ConocoPhillips Co. 3. 758% 3/15/42 11,185 8,583
Eastern Gas Transmisskon & Storage Inc, 3. 0008 11715729 19,580 16,786
Eastern Gas Transmissbon & Storage inc, 4,800% 11/1/43 14,190 11827
Eastern Gas Transmission & Starage Ine. 4.600% 12/15/44 7,003 5714
E ElG Pearl Holdings Sarl 3.545% 8/31/38 59,370 47,411
? ElG Pearl Holdings Sarl 4.387% 11730046 24,880 17,603
Energy Transler LP 5.350% 5/15/45 3,410 2,751
Energy Transfer LP 5,300 415747 5,800 4,479
Energy Transfer LP 5.400% 1071147 20,601 16,712
Energy Transler Operating LP 5.000% 5/15/50 10,000 7,814
Enterprise Preducts Operating LLC 4,900% 5/15/46 5,000 4,264
Enterprize Products Operating LLC 4, 250% 1/15/48 23,475 18,152
Enterprise Preducts Operating LLC 3.700% 1/31/51 5,445 31,833
Enterprise Products Operating LLC 3,300 2/15/53 24,250 15,870
Equinor ASA 2.A50% 11723 10,840 10,7748
Equinor ASA 26505 1/15/24 10,105 0,816
Equinor ASA 3,700, i H0L035 19,753
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Equinor A58, 3.250% 11/10/24 17,460 16,976
Equinor ASA 2.875% 46115 4,965 4,736
Equinor ASA 3.125% 46130 B2.270 ¥2,297
Equinor ASA 2.375% 5/22{30 15,795 13,137
Exxon Mobil Carp, 2.726% ENRTrE] 10,710 10,656
Exxon Mobil Carp, 3.043% T Tt 7.330 6,930
Exxon Maobil L‘.‘orp. 2.275% 8/16/26 35,095 32,026
Exxon Mokil Corp, 2,440 811629 24,070 10,682
Exwon Mobil Carp, 2.610% 10/15/30 36,910 31,332
Exxon Mobil v.‘.'nrp. 4.114% if1fa6 10,845 B.983
# Galaxy Pipeline Assets Bidco Lid, 2.160% 33134 48,951 40,206
¥ Galaxy Pipaline Assets Bidco Lid. 2.940% 0/30,40 37,644 2E,654
B Qatar Energy 2.250% 7/12431 32,240 25,917
i Qatar Energy 3.125% Thizra1 23,670 17,178
¥ Saudi Arabiam Ol Co. 3.500% 41629 27,885 25,156
E Schlumberger Holdings Corp. 4.000% 1221725 21,010 20,250
i Schlumberger Holdings Corp. 3.900% 51728 25,724 13,156
Shell international Finance BY 3.250% 511125 28,680 27573
Shell International Finance BY 4.125% 5/11/35 a0.575 35,656
Shell international Finance BY 5.500% 3125040 10,795 10,688
Shell International Finance BY 4.375% 511045 95,725 80,537
Shell international Finance BY 3.000% 11/26/51 51,310 34,015
Suncar Energy Ing, 5.950% 12/1/34 13,000 12,380
Taotal Capital International 54 2.700% 1/25/23 3174 32,571
Tntaf{apiui International 54 3.750% 4/10/24 50,000 49,234
TransCanada PipeLines Lid. 4.875% 1/15/26 SE,060 57,042
TransCanada PipeLines Lid. 4. 10056 4/15/30 14,505 13,080
1,150,577
Financhals {17 9%)
AerCap freland Capital DAC / AsrCap
Global Aviation Trust 3.000% 10/29/28 14,995 12,089
AerCap ireland Capital DACS AerCap
Global Aviation Trust 34005, 10/29/33 B.510 6,457
L AlA Group Lid, 3.600% 4529 49,000 45,101
L4 ALA Group Lid, 3.375% 47130 12,795 11,412
Arnefican International Group Ine. 6.250% 5136 B,338 B,695
American International Group Inc, 4, 800% Ti10/45 7,655 6,557
Amarican International Group Inc, 4,750 41748 21,540 18,506
Arnefican International Group Ine. 4.375% B/30/50 13,125 10,595
Ameriprise Financial Inc, 4, 5005 5/13/32 18,270 17,261
Aon Corp, / Aon Global Holdings ple FES0% 5128127 18,420 16,502
L) Athene Global Funding 1.0005% 4/16/24 23,855 22,228
L Athene Globkal Funding 1.985% 8/19/28 oo 553
L4 Athene Global Funding 2MT% Tl 41,315 34,212
? Australia & New Zealand Banking Group
Lid, 2570 11/25/35 23,805 17,363
L Awiation Capital Group LLC 1.950% 9/20/26 23,950 19,358
Bance Santander SA 3.125% 2/23/23 28,600 28431
Banco Santander 54 3.B845% 4/12/23 17,000 16,877
Banco Santander 54 1.849% 3/25/26 48,600 42,082
Bance Santander SA 2.740% 13/3/30 16,800 11,916
Banco Santander 54 2.958% 3/25/31 9,800 7,455
Bank of America Corp, 3.559% 423127 54,370 50,186
Bank of America Corp. 3.593% 12128 37,595 24,3089
Bank of America Corp, 3.419% 1220428 48,603 43,113
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Bank of America Corp. 4.371% 72329 7,600 66,270
Bank of America Corp, 3.974% FIfE ] 65,430 61,962
Bank of America Corp, 3.194% Ti23730 33,250 28,004
Bank of America Corp. 2.496% /1331 99,085 78,216
Bank of America Corp, 2.687% 4f22f32 65,125 50,748
Bank of America Corp, 2,572 10/20/32 21,500 16,461
Bank of America Corp. 611005 1/29/37 30,000 29,015
Bank of America Corp, 3.846% ENE TR 52,865 50,799
Bank of America Corp, 5.875% FIRfLF] 8770 BA492
Bank of America Corp. 3.311% 422042 30,000 21,186
Bank of America Corp, 5,000 1f21f4a 24,180 20,905
Bank of America Corp, 3.946% 1/23/49 5,290 3,893
Bank of America Corp. 4. 330% 3/15/50 59,475 46,767
Bank of America Corp, 2.971% Ti21f52 29,030 inin
Bank af Néw York Mallon Corp. 2, 200% 816123 32,698 32,054
Bank of New York Mellon Carp. 30008 22425 22,710 21,544

e Bank of New York Mellon Corp., 3M USD
LIBOR + 1.050% 1. E56% 1030423 43,060 43,065
Bank of Nova Scatia 2.700% Bf3/26 60,235 54,953
Bank of Nova Scotia 1.950% R 12,170 10,587
# Bangue Federative du Credit Mutuel 54 1.604% 10/4/26 33,875 8,880
Barclays ple 3.932% LT s 52,770 50,740
Barclays ple 2.B52% 51716 9,735 B.845
Barclays ple 2.379% 11/24/27 14,635 12,2556
Barclays ple 2.66T% 3/10/32 52,470 18,354
Barclays ple 2.894% 11/24/32 42,750 30,937
Barclays ple 3.330% 13/24/43 16,060 10,197
B Barclays ple, 3M USD LIBOR + 1.380% 4, 3025 5/16/24 36,710 16,558
Berkshire Hathaway Finance Corp. 2.B75% 3/15/32 20,000 16,864
Berkshire Hathaway Inc, 3.125% 3/15/26 23,645 22,466
BlackRock Inc, 2.100% 225032 24,410 18,706
E Blackstone Heldings Finance Co. LLC 2.550% 3/30/32 18,535 14,516
BNP Paribas SA 3.250% 1323 4,150 4,170
? BMP Paribas 54, 3.800%: /10424 56,070 55,041
E BMF Paribas 5A 3.375% 179715 51,070 SB.O35
# BNP Paribas SA 2.B19% 11/15/25 44,480 41,500
? BMP Paribas 54, 1.323% 1/13/27 20,420 17,342
E BMF Paribas 5A 3.500% 11/16/27 74,220 65,775
# BNP Paribas SA 2.591% 1/20/28 BG,E15 57,152
? BMP Paribas 54, 2.159% o/15/29 30,900 24.23%
E BMFP Paribas 54 2.EB71% 4/19/32 23,300 17,700
¥ BPCESA 5. 700% 10/22/23 10,670 10,605
BPCE 54 4. 000 4/15/24 25 8E5 25414
E BPCE 54 5.1500 Tialfaa 37,185 36,259
? BPCE 54 2.045% 10/15/27 24,910 21,028
? BPCE 54 3.500% 1002327 &4, 900 56,968
E BPCE 54 2.700% 1W0/1/29 48,550 40,163
¥ Brighthouse Financial Global Funding 10005 4/13/34 4,600 4,296
? Brighthouse Financial Glabal Funding 1.750% 1/13/25 16,695 15,223
E grighthouse Financial Global Funding 1.550% Sf24f26 37,050 31,857
¥ grighthouse Financial Global Funding 2.000% Bf28/28 27,235 11,339
? Canadian imperial Bank of Commerce 11508 T/E216 35,110 30,776
Caplital One Financial Corp. 3.750% dj2af24 0,945 549,654
Capital One Financlal Corp. 3,200% 115415 9,055 8,591
Charles Schiwab Corp. 0. 750% 3f18/24 58,465 55,313
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Charles Schwab Corp. 3.200% e 19,790 1B,456
Charles Schwab Corp, 2,000 3f20/28 45,325 38,988
Charles Schwab Corp, 2.900% 3faf3z2 46,475 3E,380
Chublb 1MA Heldings inc. 23508 5/15/24 20,340 19,861
Chublb 1A Heldings Ing, 3.350% 53 12,280 11,596
Chulbb 108 Heldings Inc, 4, 3500%, 11/3/45 24,795 20,990
Citigroup nc. 0.981% 50125 52,610 4B B06
Citigroup Inc. 1462% &/8f27 105.5%0 90,230
Citigroup Inc. 3,070 12428 34,000 0,310
Citigroup nc. 4.125% 7i25/28 45,085 40,736
Citigroap Ing. 3.520% 10727728 260 B4,607
Citigroup Inc. BE25% E/15/32 59,000 9,109
Citigroup nc. 3EVEN 1/24/39 37,225 20,028
Citigroap Ing. 5.875% 1730042 TA50 7101
Citigroup Inc. 2.904% 113042 19,070 12,213
Citigroup Inc. 5.300% 5644 12,142 10,508
# CNO Global Funding 1.650% 1635 8460 hErl
* CHO Global Funding 2650% 16138 22,155 18,4850
Camerica Bank 2.500%: Ti23f28 26,085 24,961
L Commanwealth Bank of Australia 2688% 311n 79,335 59,817
? Commanwialth Bank of Australia 3.784% 3/14/32 9,825 THaL
r Cooperatieve Rabobank Ua 1. 106% faafay 50,065 42,706
! Cooperatieve Rabobank WA 4.655% Bfizfea 46,035 43,401
* Corebridge Financial Inc. 3.900% 415132 10,118 8539
[ Carebridge Financial Inc. 4. 350% 45742 5,430 4,213
? Corebridge Financial Inc. 4.400% 4552 13,765 10,517
* Cradit Agricola 54 3. 7500% 4/24/23 31,690 31,488
(4 Credit Agricole SA 32505 10/4/24 79,590 76,131
Credil Suisse AG 3.625% S92 3,955 3,769
* Cradit Svisse Group AG A4, T E/12/24 12,285 12,031
Credit Suisse Group AG 3. 7508 3/26/25 57,400 53,490
? Credit Suisse Group AG 2.593% 911425 33,940 0BT
# Cradit Svisse Group AG 1.305% Pl 44,860 40,437
[ Credit Suisse Group AG 3. 869% 1/12/29 11,050 9,031
[ Credit 5uisse Group AG 3.091% 5/14/32 41,460 29,151
# Cradit Svisse Group AG 6537 8/12/33 44,285 35,882
#8  Credit Sulsse Group AG, 3M USD LIBOR
+ 1, 2400 4.4 76% Bf12f24 24,825 24,353
* Danske Bank AfS 3.BI5W 9/13/23 45,515 44,727
(4 Danske Bank A5 5.375% 1/12/24 57,035 56,654
# Danske Bank ASS 1.621% 91126 30,135 26,044
¥ Danske Bank A5 1.549% 010,27 55,390 46,619
(4 DMB Bank ASA 1.535% 5/25/27 51450 44,353
# DNB Bank ASA 1.605% 3/30/28 45,295 37,799
H Equitable Finansgial Life Glabal Funding 1.400% s 15,285 13,763
r Equitable Financial Life Global Funding 1.300% 7/12/26 26,910 23,354
? Equitable Financial Life Glebal Funding 1.700% 11/12/26 12,195 10,594
# Equitable Financial Life Global Funding 14008 ER2TT 33,510 27,829
» Equitable Financial Life Global Funding 1.800% /828 30,265 25,300
Filth Third Bancorg 2.550% LT 9,850 B. 765
Fifth Third Bancorp 4,055% 4/25/28 19,480 18234
Filth Third Bancorp 4.337% 4f25/33 16,015 14,261
Fifth Third Bank MA 3.550%% 3/15/26 29,295 27 66d
H Five Cornars Funding Trust 4.419% 11/15/23 5320 5aTa
r GaA Global Funding Trust 1000, LIETEE 36,170 33,615
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Galdrman Sachs Group Inc. 3.625% 1/22/23 7,715 7,703
Gaoldman Sachs Group Inc, 3.500% 1/23/25 16,660 16,012
Gaoldman Sachs Group Inc, 337 0/29/25 44,260 43,172
Galdrman Sachs Group Inc. 3.500% 11/16/26 48,000 44,312
Gaoldman Sachs Group Inc, 3.B50% 12627 36,525 34,051
Goldman Sachs Group Inc, 1.431% ETET F6,670 65,990
Galdrman Sachs Group Inc. 1.542% 9/10/27 43,275 36,608
Gaoldman Sachs Group Inc, 3.691% TR 14,525 13,153
Goldman Sachs Group Inc, 3.814% 4723729 12,755 B4,689
Galdrman Sachs Group Inc. 4.323% 5129 54,950 50,076
Goldman Sachs Group Inc. 3.800% 371530 19,710 17,100
Goldman Sachs Group Inc, 2.615% 4/22/32 28,650 BB, 724
Galdrman Sachs Group Inc. 2.383% 72132 45,765 34,571
Gaoldman Sachs Group Inc, 2.650% 10721432 24,510 18,779
Goldman Sachs Group Inc, 3.102% 2/24/33 83,655 66456
Galdrman Sachs Group Inc. 6. 250% 1f1fa1 20,700 20,534
Goldman Sachs Group Inc. 3.210% 4f21fad 10,000 6,756
Goldman Sachs Group Inc, 4. 800% Tref44 19,895 16,498
B Guardian Lile Global Funding 1.250% 5/13/26 7.235 6,320
H5BC Holdings plc 3.600% 52523 56,130 55,606
HEBC Holdings plc 0.976% 5/24/25 19,405 17,830
HSBC Hnldin,gs. ph: 3. 9003 5/25/26 7.915 7418
H5BC Holdings plc 1.589% Sfaafey 27,800 13,238
HSBC Holdings plc 2.251% 11423427 73,225 61,509
HSBC Hnlﬂin,gs. ph: 4.041% 3/13/28 27,520 24,731
HSBC Holdings plc 2.013% 9/22/28 10,000 B0aG
HEBC Holdings plc 4, 583% 619,29 40,150 35,798
HSBC Hnldin,gs. ph: 2. 206% g8/17/29 32,365 25,149
HSBC Holdings plc 2.357% Bf18/31 62,305 45877
HESBC Holdings plc T.625% 5f17/32 15,800 17,275
HSEC Hnldin,gs. ph: 2.B04% 5/24/32 54,790 40, 284
HSBC Holdings plc 2.871% 11/22/32 16,015 11,678
HESBC Holdings plc 5, 500% 512136 22,000 20,970
HS&C Hnldiﬁgs ph: 6.100% 1/14/42 43,680 42,137
HSBC Holdings plc 5.250% 3/14/44 5,795 4,693
o HSBC Hobldings gle, 3M USD LIBOR +
1.000% 3.961% 5/18/24 26,495 26,230
HSBC U5A Inc, 3.500% Bf23/24 18,355 irare
Huntington National Bank 4.552% 5f17/28 17,175 16,525
ING Groep NV 3.950% 3f29/27 33,605 30,950
ING Groep NV 1.726% 41727 33,115 26,388
Intercontinental Exchange Ine. 4,350 6f15/29 15,905 15,035
Interoontinental Exchange Inc. 18505 9/15/32 16,125 11,772
Intercontinental Exchange Inc. 4,600% 3/15/33 43,125 40,197
Intercontinental Exchange Ine. 2.650% 9/15/40 6,100 4,087
Intercontinental Exchange Inc. 3.0000 6/15/50 55,840 36,448
Intercontinental Exchange Inc. 4,950% Bf15/52 46,610 41,317
Intercontinental Exchange Ine. 3.000% 9/15/60 27,695 16,401
7 JAB Hoddings BYW 2.200% 11/23/30 10,375 7,670
» JAB Holdings BY 3.750% 5/28/51 20,355 11,961
? JAB Holdings BV 4.500% 41852 51,835 33,536
7 Jackson Mational Life Glabal Funding 3.250% 1130424 48 955 47,503
* Jackson National Life Global Funding 17508 1112035 18,300 16,842
IPMorgan Chase & Co. 3.375% 501423 20,345 20,222
IPMargan Chase & Co, IBTEH e 11,200 11,089
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IPMargan Chase & Co. 3. 9005 7/15/25 11,560 151,194
IPMorgan Chase & Co. T.P50 T/15(25 25,000 26,713
IPMaorgan Chase & Co. 3,300% 41116 26,730 25,069
IPMargan Chase & Co. 2.950% 10126 75,000 BE.793%
JPMorgan Chase & Co. 4, 2500 iy 9,275 Be54
IPMargan Chase & Co. 2.0659% 6129 14,530 11,796
IPMargan Chase & Co. 4.45F% 12/5/29 a0, 000 36,589
IPMorgan Chase & Co. 3.702% 5630 18,940 16,564
IPMargan Chase & Co. 1.953% FIETERS 37,965 18,088
IPMargan Chase & Co. 2. 580 4/22/32 22,175 17,161
IPMorgan Chase & Co. 4.912% Ti2533 38,440 35,500
IPMargan Chase & Co., 1T 9714133 39,110 36,952
IPMorgan Chase & Co. 3.109% 4/22/a1 3E.075 26,264
IPMorgan Chase & Co. 5.600% Ti15f41 70,000 66,522
IPMaorgan Chase & Co. 5.400% 1/6/42 16,235 15,002
JPhargan Chase & Co. 3.157% 4/22/a2 19,440 13,311
IPMaorgan Chase & Co. 5.625% &/16f43 13,500 12,354
IPMargan Chase & Co. 4.950% 61145 12,000 o027
JPhargan Chase & Co. 3.964% 11/15/48 160, 000 119,807
IPMorgan Chase & Co. 3.109% 4f22f51 38,610 24,220

s Libarty Mutual Group Inc, 4, 250% 615123 1,608 2,583
r Liberty Mutual Group Inc. 4. 569% f1f29 9,217 BA77
? Liberty Mutual Group Inc, 5.500% Bf15/52 33,825 5,487
E Libarty Mutual Insurance Co. 8,500% 51525 21,665 32924
Loews Corp. 2.625% 5/15/23 14,100 13,949

? LSEGA Financing ple 1.375% 4626 97,7495 85,749
¥ LSEGA Financing ple 200005 41628 53,135 52,860
B LSEGA Financing ple 2.500% 4631 1E.B90 31,598
? Macquarie Group Lid. 4.150% 327/ 50,725 0467
? Macquaria Group Lid. 1.935% 414128 42,250 35,257
k) Macquarie Group Lid. 2.871% 1/14/33 59,070 44,835
Manulacturers & Traders Trust Co. 2.900% 26f15 20,0485 19,125
darsh & Melennan Cos, Ing, 4.375% 311529 23,125 21,049
Marsh & Mclennan Cos. inc. 4. 900% 3f15/49 10,400 9,255
Marsh & McLennan Cos. inc. 2.900% 12/15/51 18,280 11,463

# Massachusetls Mutual Life Insurance Co. 3,200% 127161 19,410 12,048
paetlile Imc. 5.0009% 7/15/52 12,423 11,326
MerLife Inc. 3.600% af10f24 28,000 27,491
betlile Inc. 4.125% 81342 5,300 4,329
petLife Inc. 4. B75% 11/13fa3 17,500 15,647

? Metropolitan Life Global Funding | 3.450% 12/15/26 29.970 17,879
¥ et ropolitan Life Global Funding | 4,400 Bf30727 15,070 14,527
Bl Metropolitan Life Global Funding | 3.000% 9/19/27 43,250 3E,954
? Metropolitan Life Global Funding | 4.300% Bf25/29 23,695 22,105
# batropolitan Life Global Funding | 2.400% 1113732 5345 45,907
7 Metropolitan Life Insurance Co. 7.800% 141f25 25,000 26,361
Mitsubdshi UF) Financial Group Inc. 5.017% Ti20f28 49,105 47,169
Baorgan Stanlay 3.750% /2523 23,000 22928
Morgan Stanle',l 3A.B75% 4/29/24 22,050 21,676
Morgan Stanley 0.790% 5/30/25 51,000 46,950
Morgan Stanley 2.720% 12225 51,520 A48 BAT
Morgan Stanley 4. 0005 T/23/15 20,805 20,194
Morgan Stanley 2.630% /18126 B0.280 56,160
Morgan Stanlay 3.125% TI27f26 36,950 34,055
Maorgan Slanley 4,350 518126 15,000 14,325
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Morgan Slﬂ-ﬂlﬂ'ﬁ' 3.625% 1/20/27 31.000 ZBETT
Morgan Stanley 377X 1/24f29 56,830 51,211
Borgan Stanlay 2.699% 1240 72,345 58,568
Morgan Sla.nle',.l 72503 41/3z 51,100 55493
Borgan Stanley 2,.239% TR 52,315 39,338
Borgan Stanley 2.511% 10/20/32 G0, 340 69,150
Morgan Stanley 2.943% 1/21/33 31,085 4,569
Morgan Stanley 2.484% 9716136 53.080 38,036
Baorgan Stanlay 5.297% 4/20f37 14,345 12,927
Morgan Sla.nle',.l 4. 3005 1/27/45 24,705 19612
Masdag Inc. 3.950% sl 17,300 12,843
Mational Australia Bank Lid. 3.905% TR E0,000 57278
B Mational Australia Bank Lid. 2.337% 8/21/30 E3,930 62,748
? Mational Australia Bank Lid, 2.990% LTFRTEN 55019 42,489
? Mational Australia Bank Lid. 3.347% 112337 24,765 19,108
B Mationwide Financial Services Inc. 3.900%: 11,/30/49 47,630 32937
? Hationwide Mulual Insurance Co, 4,350 430,50 66415 50,235
MatWest Group ple 1.642% Ef14/27 30,570 25,703
B MatWest Markels plc 0. 200% B8/12/24 23,725 21,780
g NBK SPC Ltd, 1.625% 9r1527 &7,.250 57,757
s Mew York Lile Global Funding 2.900% 11724 SB.E70 57,312
7 Mew York Life Insurance Co. 5.875% 5/15f33 44,785 46,260
? Mew York Life Insurance Co, 3.750% 5/15/50 17,810 13,424
¥ Mew York Lile Insurance Co, 4. A50% 5/15/69 14,535 11,478
B Nordea Bank .ﬁhp 1.500% 9/30/26 65,000 55,456
? Morthwestern Mutual Lile Insurance Co. 3.850% 9/30fa7 24,098 18,394
# Northwesten hbutual Lile Insurance Co, 3.625% 9/30/55 9,060 6262
B Pacilic Lile Glebal Funding Il 1.375% 4/14/26 51785 45,386
? Pacilic LifeCorp 5.400% 9/15/52 29,000 17,155

# Panske Truck Leasing Co. LP fPTL
Fimance Corp. 3.450% 724 15,560 14,956

? Penske Truck Leasing Co. LP S PTL
Finance Corp. 2.700%: 1111724 22,660 21,337

L Penske Truck Leasing Co. LP S PTL
Fimance Corp. 3 950% 31025 53,520 51,371
PNE Bank MNA 3,300% 10/30/24 14,645 14,177
PHNC Bank MA 2.950% 223425 24,775 33,238
PMC Bank MA 3.100% 10/25/27 41,485 18,503
PMNC Bank NA 3.250% 12328 E0.960 55,931
PNC Financial Services Group Inc. 3.900%: 429724 40,150 10,564
PMC Financial Services Group Inc. 2.550% 1423130 52980 43,735
¥ Principal Life Global Funding i1 2.500% 9/16129 45,000 37,314
? Protective Lile Global Funding 4.714% TefRT 30,000 2B921
Prudential Financlal Inc. 3,000 3/10f40 8,200 5893
Prudential plc 3.125% 414730 1,725 2274
? RGA Global Funding 2,700%: 1/18/29 32,500 27,149
Santander Holdings LUSA Inc. 3.400% 1/18723 26,105 26,009
¥ Standard Chartered ple 1.214% /2325 12,545 11,646
? Sumilomo Mitsui Trusl Bank Lid. 0. B50%: 3/25f24 100,340 94,128
¥ Swenska Handekbanken AB 1.418% Bf11/27 B5, 775 56,676

* Teachers Insurance & Annuily Assn, of
Arnerica 4,500% 9/15/44 21,990 15,607
[ Teachers Insurance & Annuity Asin, of

America 4, 270%, 5/15f47 41,865 35,161
E Temasek Financial | Lid, 2.375% /2323 39,070 38,845
¥ Temasek Financial | Lid, 3.625% Ef128 36,135 24,463
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» Temasek Financial | Lbd, 2.375% Bf2fa1 46,325 33,534
# Tamasek Financial 1 Lud, 2.250% 4651 A0,775 15,962
? Tamasek Financial | Lid, 2.500% 0reS70 23,800 14,161
Truist Bamk 3.300% 5/15/26 11,955 11,086
Truist Financial Corp, 2.200% 3116123 E0,000 59,429
Truist Financial Corp, 3.700% G525 48,000 45,303
Truist Financial Corp. 1.950% 6,530 33,005 15,829
i UBS AG 1.250% 6136 E0,465 52,137
¥ UBS Group AG 1.494% 810,27 40,025 33,624
» UBS Group AG 3.126% B/13/30 18,240 14,977
i UBS Group AG 2.095% 11132 25,345 18,452
¥ UBS Group AG 2.746% 21133 28,115 20,889
» UBS Group AG 3.179% 21143 29,380 18,989
i UniCredit SpA 1.982% Bf327 37,130 3,643
¥ UniCredil Spa 3.127% 6332 40,330 2B,726
US Bancorp 3.700% 1/30/24 39,005 3,566
US Bancorp 2.375% Ti2Lf26 45,000 41,136
S Bancorp 2.677% 11271113 E4,325 51,506
U5 Bancorp 49675 7/22/33 32,525 30,511
US Bancorp 2.491% 111338 63,125 47,742
Wachovia Corp, 6.605% 1071125 15,000 15,471
Wells Fargo & Co. 4. AB0% 1/16/24 34,444 34,250
Wells Fargo & Co, 37508 112424 455 19,997
Waells Fargo & Co, 3.000% 219028 28,660 27,235
Wells Fargo & Co. 0.805% 5/19/25 24,935 23,114
wWells Fargo & Co. 3.550% 9/29/25 27,170 25871
Waells Fargo & Co, 3.000% 4/22/36 36,830 33,740
Wells Fargo & Co. 3.000% 10/23/26 5,435 5,833
Wells Fargo & Co. 3.196% Bf17/27 57,145 52,017
Waells Fargo & Co, 3.526% 324128 0,000 63,528
Wells Fargo & Co. 2.879% 10430430 2B.045 23,087
wWells Fargo & Co. 2.572% 211431 G8,745 79,035
Waells Fargo & Co, 3.350% 32133 21,795 17,714
Wells Fargo & Co. 4.897% 7/25/33 53,620 49,324
Wells Fargo & Co. 5.606% 1/15/84 28,551 25,595
Walls Fargo & Co, 4.650% 11444 20,735 16,456
Wells Fargo & Co. 4.900% 11/17/45 16,060 13,129
wells Fargo & Co. A4.400% 614,46 36,200 17,660
Walls Fargo & Co, 4.750% 12/7/46 38,790 31,028
Waells Fargo & Co, 4.611% 42553 58,110 47,206
5022 554

Health Cane (4.4%)
AbbVie Inc, 38005 3/15/25 12,825 12,417
Abbvie Inc, 3.200% 1121129 21,925 19,237
Abbvie Inc. 4. 3005 51436 2,780 2410
AbbVie inc, 4.050% 11/21/39 19,895 16,112
AdveniHealth Obligated Group 2.795% 111551 21620 13,834
Advocate Health & Hespitals Corp. 2.211% B/15/30 17,670 14,371
Advecate Health & Hespitals Corp, 3.008% B/15/50 19,230 12,941
Aeina Ing, 2.800% Bf15/23 32,080 31,647
r Alcon Finance Corp. 2,750 923126 5,645 5,063
r Alcon Finance Corp, 2.600% 527130 7,035 5,668
[ Alcon Finance Corp., 3.800% o/23/49 32,825 23,651
AmeriscurceBergen Corp. 0.737% 3/15/23 12,108 11,5904
Amgan Inc. 3.625% 5/22/24 38,185 37,516
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Anthem Inc. 3.650% 1211427 13,150 12,238
Antham Inc. 4. 101% /8 41,145 39,974
Antham inc. 2.550% 3/15/31 38,225 0815
Anthenm Inc. 4.650% 8/15/44 3,181 2,733
Ascension Health 2.532% 11/15/29 48,025 40,608

a Ascension Health 4,84 7% 11/15/53 1,950 1,903
AstraZeneca plc 3.375% 11/16/25 27,755 26,502
Astrafeneca plo 4,000 1117129 33,295 31,575
Banner Health 2.907% 11142 12,150 BE5T7
Baxter intennational Inc. 2.27x% 12/1/28 36,960 30,543

# Bayer US Finance Il LLC 4,2 50% 12/15/25 23,781 12,802
¥ Bayer US Finance Il LLC 5.500% T/30035 15,000 13,698
r Bayer US Finance LLC 3.375% 10/8/24 26,960 15,982
Beth Israel Lahey Health Ing, 3.080% 7151 11,965 8,137

a Bon Secours Mercy Health Inc, 3.464% 51130 17,675 15,642
Bon Secours Mercy Health inc. 2.095% 6131 11,525 B.961
Bristol-Myers Squibb Co, 2.750% 111523 4,416 4,353
Bristol-Myers. Squibb Co. 3.250% 220023 7303 7271
B-risLnl-M-;ersSquibb Ca. 3.400% 7/26/29 9.0E6 B,255
Bristol-Myers Squibb Co, 2.950% 3/15/32 10,915 8,370
Bristol-Myers. Squibb Co. 4,125% Ef15/39 16,775 14,649
B-risLnl-M-;ersSquibh Ca. 3.550% 3/15/42 40,260 31,589
Bristol-Myers Squibb Co, 4.550% 1120048 5,553 4,878
Bristol-Myers Squibb Co. 4.250% 10/26/49 48,907 40,5974
B-risr.ol-M-;ers Squibb Co. 2.550% 11/13/50 17.765 10,980
Bristol-Myers Squibb Co. 3.700% 3/15/52 14,050 10,786
Children's Haspital Corp. 2.585% 2150 5.670 3,459
Cigna Corp. 3.250% 4/15/25 30,765 9,431

Cigna Corp. 4.375% 10/15/28 18,115 17,107
CommaonSpirit Health 2.950% 1341/22 33,780 33,703
C{i‘hmﬂltﬁpil'il Health 4. 200% Bf1f23 11,685 11,579
CommaonSpirit Health 2.760% 101124 28,080 16,740
CommaonSpirt Health 3.347% 10129 44,950 7807
C{i‘hmmﬁpkil Health 2.7BY% 10/1/30 22,715 18,104

) CommaonSpirit Health 4. 350% 11/1/42 21,985 16,805
CommaonSpirit Health 4. 187% 10/1,/49 50,733 37,948
C{i‘hmmﬁpkil Health 3.910% 10/1/50 2,570 1,832
Cotlage Health Obligated Growp 3.304% 11148 10,000 7,153

# C5L UK Haldings Lid, 4.250% 427112 34,505 31,451
B C5L UK Holding,s Lid. A4.750% 4f27/52 5,895 5943
W5 Health Corp. 4.300% 3/25/28 1,905 1,802

W5 Health Corp. 1.750% 821130 4,915 3,763

CWS Health Corp. A4.875% 7/20435 18,205 16,473

W5 Health Corp. 4.125% 414 18,000 14,386

a.r  CWS Pass-Through Trust 5.926% 11034 11,068 10,678
DagriLy Health 3.813% 111124 1E,560 1E,00D0
Gllead Sciences kne. 2.500% 9113 36,350 35,615
Gilead Sciences Inc, 3.700% 411124 2142 21,096
Gilead Sciences Ine. 3.500% 115 28,575 17,611
Gllead Sciences Ene. 4.500% 11145 30,8592 25,697
Gilead Sciences Inc, 4,150% 31147 14,640 11,575
Gilead Sciences Ine. 2.800% 104150 20,185 12,446
GlaxoSavithKline Capital Inc. 5.375% 4f15/34 16,055 16,009

# HCA Inc. 3.625% 1/15/32 20,465 16,580
E HCA Inc. 4.375% 3/15/42 4,550 3,437
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? HCA Inc. 462 5% 3/15/52 10,970 8,254
Indiana University Health inc. Obligated
Group 28529 11/1/51 12,815 8,253
Incwva Health System Foundation 4.068% 515/52 14,145 11,605
Johnson & Johnson 2.450% 11/216 78,000 73,019
Kalsar Foundation Hospitals 31500 LT Er 15,190 14,126
Kaiser Faundation Haspitals 2.8100% &f1f41 39,420 27,503
Kakser Foundation Hospitals 4.875% 4142 12,710 11,957
Raiser Foundation Hospitals 3.002% B8 38,650 25,538
Mass General Brigham Inc. 3.192% a9 32,645 23,299
bass General Brigham Inc. 3.342% 160 31,285 20,974
Baya Clinic 4.128% 11/15/52 6,465 5,509
Memeorial Slean-Keltering Cancer Center 5. 0000 742 11,505 11,085
memarial 5loan-Keltering Cancer Center 2.955% 111/50 20,260 13,554
bemorial Slean-Reltering Cancer Cenlar 4.125% s 1820 6,501
Memaorial Sloan-Kettering Cancer Center &4, 2005 7f1/55 5,940 4,977
Merck & Co. bnc. 2.750% 2010425 38,000 36,468
Merck & Ca. inc, 3,400% ETERE] 58,350 53,625
rderck & Co. bnc. 4.150% 518043 28 405 24,210
bercy Health 4. 300% 1128 19,830 18,658
MNovartis Capital Corp. 3,400% 5fEf24 13,425 13,150
Mowartis Capital Corp. 4. 4005 T 21 485 19,351
OhioHealth Corp. 2.297% 11/15/31 12,575 9,967
Plizér Inc. 3,000 12/15/26 28,400 16,594
Plizer Inc. 3 4505, 315429 52,500 48 351
Plizer Inc. 1.700% 5/28/30 9,100 7282
Plizér Inc. 4.100% o/15/38 52,715 46,280
Plizer inc. 2.550% 5/28/40 11,300 7,926
Piedmaont Healthcare Inc. 2.044% 11/32 8,750 6,647
Piedmanl Healthcare Inc. 2.719% 111142 8,750 5,839
Piedmant Healthcare inc. 2 B64% 11152 11,625 7311
Providence 5L Joseph Health Obligated
Group 2.746% 101426 10,125 0,282
Providence 5L Joseph Health Obligated
Group 2.532% 1W0/129 25,655 21,199
4 Providence 56 Joseph Health Obligated
Groug 3.930% 101,48 12,030 S.466
Providence 5L Joseph Health Obligated
Group 2,700, 107151 34,000 20,208
¥ Roche Haldings. Inc. 2.375% 1/28/27 B1,570 55,681
B Roche Hﬂldln@,s I 2.607% 12/13/51 12,495 B.118
Royalty Pharma plc 3.550% S2/50 48,265 30,159
Rush Obligated Group 3.022% 11/15/29 12,000 10,879
55M Health Care Corp. A.B23% Bf1f27 41,615 39,584
Sutter Health 2.294% &/15/30 15,905 16012
Takeda Pharmaceutical Co. Lid. 20509 3/31/30 30,825 24,426
Takeda Pharmacewtical Co. Ltd. 3.025% Tiafa0 18,290 12,934
Therma Fisher Sclentific Inc, 1.750% 10/15/28 8,960 1,500
Therma Fisher Scientific Inc, 2.00085 10/15/31 19,320 15,234
Toledao HDspiul 5.750% 11/15/38 17,965 16,378
UnitedHealth Group Inc. 2.875% 3/15/23 12,000 11,921
UnitedHealth Group Inc, 3.100%% 3/15f26 14,220 13,454
UnitedHealth Gmup Ime. 3.B50% 6/15/28 34,260 32,245
UnitedHealth Group Inc, 2.000%% 5/15/30 11,175 5,096
UnitedHealth Group Inc, 2.300% 51531 14,600 11,744
UnitedHealth Group Inc. 4, 200%, 5/15/32 16,790 15611
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UnitedHealth Group Inc. 4.625% 7/15/35 9,285 B,527
UnitedHealth Group Inc. 6625 11/15/37 20,000 11,973
UnitedHealth Group Inc, 350005 815139 7.300 5,732
UnitedHealth Group Inc. 2.7500 5/15/40 12,760 BA27
UnitedHealth Group Inc. 4,625 11/15/41 36,010 32,170
UnitedHealth Group Inc, 4, 25005 3115043 31,000 26,275
UnitedHealth Group Inc. 47500 7/15/045 12,296 11,070
UnitedHealth Group Inc. 4, 20006 1115047 8,345 B850
UnitedHealth Group Inc, 375005 10/15/47 4,870 3,747
UnitedHealth Group Inc. 4.2500 615048 12,545 10,403
UnitedHealth Group Inc. 4.4 5006 12/15/48 4,550 4,140
UnitedHealth Graup Inc, 37000 8/15/49 40,500 30,850
UnitedHealth Group Inc. 2.9000 5/15/50 76,019 49,627
UnitedHealth Group Inc. 3.25006 5/15/51 19,810 13,803
UnitedHealth Graup Inc, 4,7500% 5/15/52 8,745 70
UnitedHealth Group Inc. 3.875% 8/15/59 8,560 5,330
UnitedHealth Group Inc. 3.125% 5/15/60 12,840 8,250
Wyesth LLC 5.9500: 41/37 15,000 15,790
2485443
Industriaks {1.8%)

* Ashtead Capital Inc. 2,450 &M 17,520 13,050
¥ BAE Systems Holdings Inc. 3.800%: 10,7424 26,068 25,307
* BAE Systems Holdings Inc. 38500 1241525 29,838 2EA24
* BAE Systems plc 3,400 4/15/30 9,350 8,151
Boeing Co. 1.433% S 34,165 12,482
Boeing Co. 27005 kI T 16,380 14,241
Boeing Co, 3.625% /31 24,370 0,204
Burlinglen Morthern Sanla Fe LLC 5.1500: o143 3,748 3,541
Burlington Morthern Santa Fe LLC 4.5500 Gl a4 5,750 5,023
Burlington Northemn Santa Fe LLC 4,150 411145 21,220 17,409
Burlinglen Morthern Sanla Fe LLC 4.125% B/15/47 26,898 22,353
Burlington Morthern Santa Fe LLC 4,050 61548 3,225 2,635
Burlington Northern Santa Fe LLC 30500 /1551 16,975 11,547
Burlinglen Morthern Sanla Fe LLC 2.875% Bf15/52 13,410 B7i1
Burlington Northern Santa Fe LLC 4.4 500 1/15/53 7485 6,486
Canadian Mational Raileway Co. 2.450%% 5150 25,925 15,653
Canadian Pacific Railway Co. 2.4508: 12/2/31 £,515 B,8225
Canadian Pacific Rallway Co, 3100655 12251 20,130 13,270
Carrier Global Corp, 2.722% 215430 15,103 12,4565
Caterpillar Financial Serdices Corp. 2.625% 123 39,500 19,229
Caterpillar Inc, 34005 501524 19,475 19,105
Caterpillar Inc, 5,200 527041 19,770 19,581
CS¥ Carp. 3.3500: 9/15/49 7,745 5,443

* Dabmler Trucks Financoe Morth
Armerica LLC 36500 LIl 26,835 14,555
Eaton Corp. 5,500 61135 10,000 10,271
Eaton Corp, 4,150 3/15/33 23,580 11,303
Eaban Corp. 4. 700% Bf23/52 5,555 5757
Hingis Tool Works Inc. 3.500% if1f2a 42,375 42,223
John Daere Capital Corp, 2,800 LaTre3 B,000 7,963
John Deere Capital Corp. 3.3500 612424 9,000 E 815
lohn Deere Capital Corp. 3.4500 3/13/25 43,560 42,324
Kansas City Southemn 4,950 £/15/45 13,845 12,058
Lockheed Martin Corp. 1.8500% Bf15/30 2,545 2,068
Lockheed Martin Corp. 4,500 5/15/36 5,715 6,182
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Lockheed Martin Corp. 3.800% 31145 7,501 5,970
Lackheed Martin Corp. 4. 700% 5f15/46 12,041 10,918
Leckheed Martin Conp. 4.090% 9/15/52 4,609 3,842
Parker-Hannifin Corp. 3.250% Ef14/29 9,065 7,994
Parker-Hannifin Corp. A.4500% 11/21/a4 14,290 11,685
Raytheon Technologies Corp. 4.125% 11/16/28 32,800 30,6491
Raytheon Technalogies Carp. 4. A50% 11/16/38 9,050 7,886
Raytheon Technologies Corp. 3.750% 11146 5,891 4,433
E Slemens Financeringsmaatschappl] NV 3.125% 3/16/24 52,200 60,797
? Siemens Financieringsmaatschappi] NV 1.700% 3f11/28 21,840 18,335
? Slemens Financieringsmaatschappi] NV 2.150% 31131 38,245 30,501
E Slemens Financeringsmaatschappl] NV 4.400%, Sf27f45 40,495 34,736
Stanley Black & Decker Inc. 4. B50%: 11/15/48 24,040 21,237
Teledyne Techmologies Inc. 2.250% 4128 40,240 33,656
Teledyne Technologies Inc. 2.750%, 41131 a4, 340 34,982
Unian Pacific Corp, 3.700% 11429 27,750 25,746
Union Pacific Corp. 2.800% 2/14/32 10,855 9,037
Union Pacific Conp. 3.375% 2/14/42 17,830 13,570
Union Pacific Corp, 3.250% 21550 14,765 10,439
Union Pacific Corp. 3.799% 10151 29,538 12,829
Union Pacific Conp. 3.500% 2/14/53 34,490 25,065
Union Pacific Corp, 3.839% 3/20/50 32,310 24,035
Unlon Pacific Corp. 3.550% 5/20/61 10,000 6,952
Union Pacific Cong. 2.973% 9/16/62 7030 4,267
Unian Pacilic Corp. 3. 750% 510 16,165 11,228
a United Afrlined Clais B Seriet 2018-1
PassThroughTrust 460006 8127 4,967 4,538
1,010,127
Materials (0.1%)
r AlrLiquide Finance 54 2.350% 9527/13 21,000 20,495
r AirLiguide Finance & 2,500 9/27/26 16,815 15,381
7 Corp. Nacional del Cobre de Chile 3, 700% 1/30/50 20,390 13,5249
43,405
Real Estate {0.9%)
Amaerican Tower Corp. 5,000 2/15f22 641 8636
Amarican Tower Corp. 4,400%, 1/15/26 7,300 7044
American Tower Corp. 3.800% 8/15/29 32,261 2E.344
Boston Properiies LP 3.125% /i 13,530 13,267
Boston Proparlies LP 3,800% P T L 1,780 1,748
Crown Casibe International Corp. 3.650% 9127 10,385 9,409
Crown Casthe International Corp, 3. 800% 2/15/28 8575 7,768
Crown Casthe International Corp, 210005 41131 76,475 57,275
CubeSmarl LP 2.350%6 12/15/28 11,7590 9,547
Healthpeak Properties Inc. 2.125% 1171/28 25,850 14,537
Healthpeak Propertlies inc. 300006 1/15/30 30,600 25,585
Realty Income Corp. 3.400% 1/15/28 B, 845 E,046
Realty Income Corp. 2,200% Bf15/28 25,855 21,824
Realty Income Carp, 3, 250%, 1/15/31 19,405 16,474
Realty Income Corp. 2 B50%G 12/15/32 19,565 15,684
’ SBATOowerTrust 1.840% 4f15/27 53,140 A4,871
r SEATowerTrust 3. 448% 3/15/48 28,730 18,491
I SBATowerTrusl 2.B36% 1/15/50 24,160 22,643
? SBATowerTrust 1.884% 7/15/50 9,320 8170
r SEATowerTrust 1.631% 5/15/51 40,475 34,463
i SBATowerTrust 2.593% 10/15/56 50,750 Ei Ry
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¥ Scentre GroupTrust 1/ Scentre Group
Trust 2 4.375% 528730 28,670 15429
Siman Property Group LP 3750 124 6,645 6,548
Siman Property Group LP 3.375% w24 20,470 19,861
Simon Property Group LP 2.450% 971329 38,350 31,255
516673
Technology (3.8%)
Apple Inc. 3,000 fafa 22,750 22,334
Apple Inc. 3.450% 51624 31,140 30,644
Apple Ine. 2 B50%: 5/11/24 45,635 44,521
Apple Inc. 2.750% 1/13f25 21,615 20, B04
Apple Inc. 3.250% 223726 35,220 36,662
Apple Ine. 24505 Ef4 26 55,182 50,990
Apple Inc. 3.350% faf27 56,435 53,900
Apple Inc. 3, 200% 5T 39,750 37,479
Apple Ine. 2.900%: of12/27 EZ 420 76,970
Apple Inc. 3 B50% 5443 15,275 12,854
Apple Inc. 4. 4500% 576044 4,035 3,704
Apple e 3 BS06G EfdfaE 36,510 0,242
Apple Inc. 2.650% 51150 26,520 17,513
Apple Inc. 2.550% 820160 50,285 30,235
Broadeom Corp. / Braadoom Cayman
Finance Lid, 3 B75% 111527 10,955 10,087
Broadoom Inc, 4,110, 9/15/28 38,911 35,203
Broadoom Inc. 4.1500 1141530 4,670 4,036
¥ Broadeom Ing, 2.600% 2/15/13 25,345 18,152
E Broadoom Ing, 3.419% 4/15/33 10,360 7.949
’ Broadcom inc, 3,500% Hi5fa1 21,335 14,389
Clsco Systems Inc. 2.5000 9/20f26 15,921 14,810
Intel Corp. 2.B75% 5011124 29,825 1057
intel Corp, 2,000 812131 11,260 8731
Intel Corp. 4. 100%% 5/19/46 47,755 38,278
Intel Corp. 33505 11/15/49 10,000 B,555
intel Corp, 3.050% 81354 B0,730 38,849
Intel Corp. 4. 900% Bf5/52 123,570 106,055
Intel Corp. 3,200 &/12/61 16,360 10,140
international Business Machines Corp, 3.375% &f123 51,300 60,770
International Business Machines Corp. 3.625% /12124 22,800 22,469
internatienal Business Machines Corp. 30005 5/15/24 21,400 79,219
international Business Machines Corp. 70005 10/30/25 25,000 26,499
International Business Machines Corp. 3.300% 5f15/26 148,025 139,586
internatienal Business Machines Corp. 3.500% 5/15/29 88,025 EBE.S85
Microsalt Corp. 2 B75% 1624 47,230 46,297
Microsoll Corp. 2.700% /1225 23,890 22,938
Microsoft Corp, 3.125% 1173725 11,865 11,411
Microsalt Corp. 2.400% Bfaf26 54,501 59,722
Microsall Corp. 3.450% Bf8f36 25,692 22054
Microsolt Corp. 2.525% 1,50 162,183 106,569
Microsalt Corp. 2.921% 317,52 115,380 E1,579
Microdall Corp. 2.675% &80 19,051 12,067
Oracle Corp. 2,400, 9/15/23 63,535 6L971
Oracle Corp, 2.950% 1115124 20,105 76,444
Oracle Carp. 1.650% 3/25/26 51,805 45,431
Oracle Corp. 3.350% 111527 96,975 6,391
Oracle Carp. o OO0 11/15/a7 16,360 10,986
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Oracle Corp, 3.B50% 41160 18,920 11,435
QUALCOMBM Inc. 1.300% 5f20/28 27,611 12,804
QUALCORM Inc, 2.1500% 5S20/30 A4, 450 36,715
QUALCOMM Inc, 1.650% 5/20/32 41,504 31,129
QUALCOMBM Inc, 4. 250% 520432 5,595 B.117
QUALCOMM Inc, 4. 5000 520052 19,725 16,562
r SEPGlobaline. 2.7006% 3124 25,905 22,410
T 58P Global inc. 2.900%% kT 11,910 9,951
r S&PGlobal Inc. 3.7006¢ 311152 6,220 4,710
Warkday Inc. 3.7000¢ 4f1/29 5,155 83211
Workday Inc. 38000 41132 35,295 30,704
2078808

Litilitias {5.9%)
AEP Texas Inc. 4.150% 5149 4,750 3614
AEP Texas Inc. 3.450%: 1/15/50 15,810 11,432
AEP Tramemission Co. LLC 4 5008 Bf15/52 14,190 12,079
Alabama Power Co. 5. 2000 Bf1fal 3,365 3,019
Alabarma Power Co. 4. 100%% 1/15/42 5,595 4,367
Alabarma Power Co. 3 7509 if1fa5 20,255 15,268
Alabama Power Co. 4, 3006 7/15/48 27,780 22,961
ameren llinois Ca. 3. 8000 5/15/28 22365 20,939
Armeren llinois Ca. 3. 7008 12/1/47 5,0E5 3870
American Water Capital Corp., 2.950% LT 20,245 18,377
American Water Capital Corp, 4. 4500% B1f3i 33,370 3,023
Armerican Water Capital Corp. 1.750% 9147 1,495 1,124
American Water Capital Corp, 4, 200% /148 19,696 13,985
American Water Capital Corp, 41500 6143 B85 7io
Armerican Water Capital Corp. 3.450% 5150 4,430 3,188
Arlzona Public Sendice Co, 3350, 5/15/50 16,830 10,996
Baltimore Gas and Electric Co, 2, 40005 B/15/26 20,945 19,044
Baltimore Gas and Electric Co. 29008 BS15/50 9,810 6,380
Baltimore Gas and Electric Co. 4. 5500, 6152 3,880 3,343
Berkshire Hathaway Energy Co. 6.125% 411/36 32052 33,510
Berkshire Hathaway Energy Co. 5.950% 5/15/37 BES BEG
Berkshire Hathaway Energy Co. 5.1500 11/15/43 10,735 9,795
Berkshire Hathaway Energy Co. 4, 250% 10/15/50 32020 15849
T Berkshire Hathaway Energy Co. 4. 600% 50153 52,900 44 B6E
r Boston GasCo, 3.15064 1 T 8,010 7127
[ Boston GasCo, 3.001% B 5,700 4,812
T Botan GaiCo. 3.I5T7% 3/16/32 13,050 10,991
r Brooklyn Union Gas Co. 4.2 73% 3/15/48 53,125 46,453
CenterPaint Energy Houston Electric LLC 4, 250% s b,6B5 5,608
CenterPoinl Energy Resources Corp. 4. D00 411728 9,123 E.432
CenterPoint Energy Resources Corp. 6.625% 1171737 4,406 4,488
Cleco Corporate Holdings LLC 3.375% 9715729 13,465 11,356
Cleco Securitizatian | LLC 4. 6AET: 5144 26,300 25,262
Commonwealth Edison Co. 2.950%, B/15/27 23,275 21,251
Commanwealth Edison Co, 4, 3500% 11/15/45 11,950 10,009
Commaonwealth Edisan Co. 36509 B/15/46 &40 4,874
Commonwealth Edison Co. 37500, &/15/47 5,000 3,866
Commanwealth Edison Co, 4, 000 iffa8 17,500 14,346
Commanwealth Edison Co. 3 BS0%: 3/15/52 13,160 10,279
Consolidated Edison Co of New York Inc. 3,600 B/15/61 1,350 927
Consolidated Edison Co. of Mew York Ing, 5. B50% 31535 9,500 9,454
Consolidated Edison Co. of Mew York Inc. 6. 3006 815137 45,000 45,272
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Consclidated Edison Co. of New York Inc, 4, 5008 12/1/45 30,855 25332
Consalidated Edison Co. of New Yark Inc. 3.850% 615,46 2,752 2,088
Consclidated Edison Co. of New York inc. 349508, 471150 1,755 1,355
Consclidated Edison Co. of New York Inc, 3.20086 121751 EF ] 21,419
Consalidated Edison Co. of New York Inc. 4.625% 121154 24,915 20,450
Consclidated Edison Co. of New York inc. 4. 50006 5/15/58 27,272 21,478
Consumers Energy Co. 4, 2006 5f1/52 28,110 3,365
Delmarva Power & Light Co. 3.500% 1111523 9,550 9,428
? Dominlen Energy Inc. 2.450%, 1/15/23 106,450 105,888
Daminicon Energy Inc. 4.9008 gf1f41 13,562 11,975
Dominicn Energy Inc. 4. 6009 3/15/49 13,855 11,795
Oominien Energy South Carolina Inc. 6.625% 11132 4,832 5,151
Dominien Energy South Caralina Inc. 5.300% 5/15/33 1,446 1,434
Dominicn Energy South Carolina Inc. 6.050% 1/15/38 23,085 23,918
Dominien Energy South Carolina Inc. 5.450% il 9,627 9,266
Dominion Energy South Caralina Inc. 460009 6/15/43 6,830 5,919
Dominicn Energy South Carolina Inc. 5.100% 6185 25,065 23,128
Duke Energy Carolinas LLC 5. D00 1X1/28 5,000 5,162
Duke Energy Carolinas LLC 6.100% B11/37 13,915 13,715
Duke Energy Carolinas LLC 6.050% 415/38 4,000 4,114
Duke Energy Carolinas LLC 4, 250, 12/15/41 6,375 5,337
Duke Energy Carolinas LLC 400086 o,/30/42 5,205 4,188
Duke Energy Carolinas LLC 3. 7000 12f1/47 17,200 12,857
Duke Energy Corp. 2650 811116 17,480 15,858
Duke Energy Corp, 3.4000% 615/29 11,420 10,056
Duke Energy Carp. 4, 50005 Bf15/32 25,540 23,100
Duke Energy Corp. 3, 30086 6f15/41 33,075 23,060
Duke Energy Carp, 4, 8008 12/15/45 37,600 31,234
Duke Energy Corp. 3.750% 571146 14,740 10,446
Duke Energy Corp. 3.50086 Bf15/51 36,945 24,918
Duke Energy Corp. 5. 000% 81552 22,795 19,471
Duke Energy Progress LLC 3.400% 4132 3E,235 32,830
Duke Energy Progress LLC 6,300 4/1/38 1,625 1,699
Duke Energy Progress LLC 4.100% 3/15/43 6,221 5,088
Duke Energy Progress LLC 42000 Bf15/45 61,923 50,156
Duke Energy Progress LLC 2,500 8/15/50 2,455 1,468
Duke Energy Progress LLC 2.300% 8/15/51 2,503 1,624
Duke Energy Progress LLC 40005 4152 9,770 7647

" Duke Energy Progress NC Storm
Funding LLC 2.387% 38 34,240 25,900
’ East Ohio Gas Co. 2.0000% Bf15/30 13,440 10,441
? East Ohlo Gas Co. 3,000 615750 149,575 12,328
Eastern Energy Gas Holdings LLG 3.550% 11123 14,085 13,856
kS Ebesciricite de Franoe S 4. B75% 9/21/38 9,690 58419
? Electricite de France 54 4. 875% 1/23fa4 1,910 2,281
? Electricite de France 54 4, 9500 10/13/45 12,500 9,557
Emera US Fimance LP 3.550% 6f15/26 31,320 30,069
¥ Enel Finance intennational Ny 5,000 B/15/32 44,990 38446
# Enel Finance intermational kv 5. 5005 61552 48,955 38,569
Entergy Corp. 2.950% 9/1/26 70ES 5,475
Entergy Lowisiana LLC 3.1206% 91127 10,065 9,135
Ewvergy Inc, 24500 91524 28,130 26,638
Ewvergy Kansas Central nc. 3.350% 5149 1,120 2,136
Evergy Metro Inc. 2.350% 6130 8,520 6,932
Ewergy Metro Inc. 4, 2000 3f15/48 3,282 2670
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Eversource Energy 2.900% 10,124 25,155 24,110
Eversource Energy 3.1500%% 111525 5,775 BATS
Eversource Enargy 3, 3000 1115/28 14,490 13,112
Eversource Energy 3.375% if1fiz 14,435 12,161
? Exelon Corp. 3.350% 3115032 35015 289,389
Flarida Powaer & Light Co. &, 200G 611136 11,452 13,007
Flarida Power & Light Co. 5.950% 138 10,000 10,291
Flarida Power & Light Co. 5,690 a0 4,994 5,020
Flarida Powaer & Light Co. 5. 2500 4 29,745 28,857
Flarida Power & Light Co. 4.125% 142 20,000 16,743
Flarida Power & Light Co. 3, 00 111f47 27,680 21,532
Fortis Inc. 3.055% wfaf36 44,365 40,505
Georgia Power Co. 4. F00% 5/15/32 30,600 2B, 713
Georgia Powar Ca, 4,750 8140 34,725 26,991
Geargia Pawer Co, 4, 30005 3/15/42 28,162 22484
Georgia Power Co. 3. 7005 1/30/50 9,335 B, 750
Geargia Powar Ca, 5.125% 511552 15,520 32,092
Indiana Michigan Power Co. 4, 2500% 8/15/48 14,590 11,500
[ ImC Hnlding,s Corp. 4 .950%: 9/22/27 4,440 4,331
g KeySpan Gas East Corp, 2.742% 8/15/26 37,580 33,568
b KeySpan Gas East Corp, 5.819% 41141 5.080 4,760
[ Massachusells Electric Ca. 5. 9005 11/15/39 21,895 21,303
# Metropolitan Edison Co, 4, 300G 1/15/29 6,851 6,392
MidAamerican Enargy Co, 5. 7500 111135 9,925 10,101
midamerican Energy Co. A, 400 10/15/44 1,110 a4
MidAmerican Energy Co. 4.250% 5146 14,675 12,399
MidAmerican Energy Co, 4, 350% 7/15/49 11,000 9,120
midamerican Energy Co. 3.15006 471550 44,730 30,547
? mld-Atlantic Interstate Transmission LLC 4. 100%% 5/15/28 3,400 3,149
b Monongahela Power Co, 4.10086 4/15/24 11,000 10,782
(4 Mnnnn@aheh Power Co. 54005 12/15/43 4,320 3,965
MNational Ruwral Utilities Cooperative
Finance Carp. 2.950% 4 15,355 14,904
Mational Rural Utilities Cooperative
Finance Corp, 2.850% 1/27/15 32,210 30,813
Mevada Power Ca. 3.125% &11/50 17,655 13,383
MextEra Energy Capital Holdings inc. 3.550% 51127 32,550 30,504
MextEra Energy Capital Heldings inc, 1.900% Bf15/28 33,830 1B.050
MexiEra Energy Capital Heldings inc. 3,500 411123 12,880 11,458
MexiEra Energy Capital Holdings inc. 2.750% 11/1/29 20,155 16,353
MextEra Energy Capital Heldings inc, 2.250% 6130 41,505 33,103
MextEra Energy Capital Holdings inc. 5. 000 T/15/32 8,755 8,360
? Miagara Mohawk Power Carp. 4. 278% 12/15/28 35,280 32,420
E Mlagara Mohawk Power Corp. 3.025% Bf27/50 22,155 13,626
MiSource Inc. 5.2500 2/15/43 13,546 12,200
MiSource Inc. 4, 8005 2f15/44 7,995 6,716
MiSource Inc. 5. 00088 Bf15/52 21,085 18411
Morthern States Power Co. 22500 4/1/31 4,915 4,026
Morthern Stales Power Co. 4, 5005 &1/52 5,645 5811
47 Dgletherpe Power Corp. 5.191% 111431 35,520 35,947
Oglethorpe Power Corp. 59500, 1111138 5,145 4,863
Ogletharpe Power Carp, 4.550% 6144 1,835 1,441
Oglethorpe Power Conp. 4. 2509 4146 20,039 14,780
¥ Gglethorpe Power Corp. 4, SO0, 4147 4,085 3,208
Ogletharpe Pawer Coarp. 5.050% 101,48 4,806 4,016
Oglathorpe Power Carp. 5. 250% 8150 17,225 14,533
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Oklahoma Gas and Electric Co. 6.500% 4/15/28 10,000 10,453
Cncor Electric Delivery Co. LLC 2.950% 41115 31.858 30,404

? Oneor Electric Delivery Co. LLC 4.150% 6132 1625 7,102
B Oncor Electric Detiw.-r\- Co. LLC 4.550% 9/15/32 34,590 33,303
Cncor Electric Delivery Co. LLC 5.250% 9730040 11,325 10,916
Oneor Electric Delivery Co. LLC 4.550% 12f1/41 3,275 2,883
Oncor Electric Det'n.ne-ry Co. LLC 2. 700% 11/15/51 23,765 15,155

? Cncor Electric Delivery Co. LLC 4,600% 6152 26,785 13,825
? Oneor Electric Delivery Co. LLC A4.950% 9/15/52 25,010 23,589
P‘aciﬁEnd'p 2.950% 61123 14,835 14,6400
PacifiCorp 3.600% 4/1/14 20,000 19,695
PaciliCorp 3.350% s 15,354 14,710
P‘aciﬁEnd'p 2.700% 9/15/30 8,500 7.089
PacifiCorp 5.750% 41437 14,188 13,729
PaciliCorp 4.125% 1/15/49 2262 1806
P‘aciﬁtm'p 4.150%% 2/15/50 11,330 9,106
PacifiCorp 3.300% 3/15/51 20,663 14,426
PECO Enargy Co. 4, 600% 5/15/52 16,875 14,860

. PGEE Energy Recovery Funding LLC 2.2805% 1/15/38 3,573 2,702
1 PGEE Energy Recovery Funding LLC 2.822% T/15/48 16,435 114748
PGEE Wildfire Recovery Funding LLC 5.212% 12f1/49 26,060 24,823
PGEE wildlire Recovery Funding LLC 5.099% 61,54 23,790 12,878
Piedmaont Natural Gas Co Ing, 5.050% 5/15/52 14,375 12630
Potomac Electric Power Co. 6. 500% 11115137 8,000 8,630
Public Service Electric and Gas Co. 3.100% 3/15/32 13,910 11,849
Puget Sound Energy |nc. A A3 11/15/41 19,880 16,455

San Diego Gas & Electric Co, 1. 700% 071730 4,915 3,792

San Diege Gas & Electric Co. 3.750% &f1f47 5,620 4,207

5an Dlege Gas & Electric Co. 4.150% 5/15/48 1,505 1,243

San Diego Gas & Electric Co, 2.950% 81551 71l 464

San Diego Gas & Electric Co, 3.700% 3/15/52 43,105 32,610

a 5CE Recovery Funding LLC 0.861% 11/15/33 10,050 B.467
SCE Recovery Funding LLC 1.942% 5/15f40 3,915 2,944

SCE Recovery Funding. LLC 2.510%% 11/15/43 3,545 2427
Sempra Energy 3.700% 41129 5,190 4,638
Sempra Energy 3.800% 1/38 20,000 15,608
Sempra Energy 5000 10,/15/39 21,184 20,617
Slerra Pacific Power Co. 2.600% 51426 8027 7413
Southern Califernia Edison Co. 3.700% BI1f15 3,225 3,102
Southern Califomia Edison Co. 5.750% 41f35 5,000 a, 722
Southern California Edison Co. 6.050% 3/15/39 1,995 1,925
Southern Califernia Edison Co. 4, 500% S/1/40 5150 4,149
Southern Califormia Edison Co. 4.050% 3/15/a2 17.7EE 13,216
Southern California Edison Co. 3.900% 3/15/43 8,782 6,449
Southern Califernia Edison Co. 4.650% 0143 1g,770 13,774
Southern Califormia Edison Co. 3.600% 1f1fas B.160 5,489
Southern California Edison Co. 4.000% 4147 3,675 2,686
Southern Califernia Edison Ca. 4.125% i/1/48 32,029 33,799
Southern Califormia Edison Co. 3.650% 21/50 25,325 17,348
Southern Califernia Gas Ca. 2.600% Bf15/26 2B.885 26,465
Southern Califernia Gas Ce, 2.950% 415127 26,220 23,943
Southern Co, 2.950% 1S3 44,985 44,393
Southern Co, A a6 25,160 19,778
Southwest Gas Corp. 2.200% 615130 9,465 7,154
Southwestern Electric Power Co., 2.750% 1WF1/26 15,000 13,595
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Southwestern Electric Power Co. 6.200% 3f15/40 9,800 9,542
Southwestern Public Sendce Co. 3. 700% &/15/47 3,750 2,816
7 Tenas Electric Market Stabilization
Funding N LLC 4 9665 1 fas 39,050 3B.291
i Texas Electric Markel Stabilization
Funding N LLE 5.057% Ef1f48 18,750 17,877
T Tewad Electric Market Stabilization
Funding N LLC 5.167% /52 17,590 17576
Union Electric Co. 4. 0000 41748 14,942 11,882
Union Electric Co. 3.900% 4152 13,335 10,487
Virginia Ebectric and Power Co. 3.500% 3/15f27 40,765 38,1948
WVirginia Ebectric and Pawer Co. . OO0 5/15/37 9,435 9,489
Wisconsin Electric Power Co. 5.700% 12f1/36 13,825 13,710
¥eel Energy ind. 3.350%: 12126 32370 311,017
3273034
Tolal Corporate Bonds (Cost 527 952 453) 23,827,088
Sovaraign Bonds (0.9%)
[ Emirate of Abu Dhabi 4.951% /s 20,995 20,055
? Government of Bermuda 2.375% 8/20/30 18,130 14,480
¥ Government of Bermuda 3.375% 8720450 7115 4,744
¥ Kingdarn of Saudi Arabia 2 BT5% 114/23 30,320 0,088
Province of Ontarko 2.500% 4f27/26 100,400 q3579
Province of Quebec 2.500% 4520/26 134,755 125,861
Republic of Chile 2.550% 127432 20,660 16,228
Republic of Chile 2.550% Ti27/33 37110 17,834
ARepublic of Chile 3.500% /3132 19,975 16,302
Republic of Chile 3.500% 4f15/5% 22,895 15,185
Republic of Chile 3.100% 1/23/61 14,340 8330
Aepublic of Colombia 4, 0000 1i26f22 25,348 28,605
¥ State of Qatar 3 BI7S% 4/23/2% 59,280 69,018
? State of Qatar 3.375% 3/14/24 3,250 3,185
? State of Qatar 4,400, 4/16/50 13,435 11,778
United Mexican States 4.400% 2/13/52 18,705 12910
Total Sovereign Bonds (Cost 3561 ,607) 498,183
‘mxable Municipal Bonds (3.0%)
Alabama Federal Aid Highway Finance
Aubarily Government Fund/Grant
Revenue 2650, 81437 4,505 3,635
Bay Area Tell Authority Highway Revenue 2.574% 41131 14,735 12,653
Bay Area Tall Authority Highway Revenue 6.263% 4149 4,670 5316
Bay Area Toll Authority Highway Revenue 7.043% 41150 24,800 30,384
Broward FL Airpoart System Port, Alrport
B Marina Revenue 3.4TTH 01743 10,070 7754
Califaernia GO 7T.500% 4/1/34 5,845 6,958
California GO 7.350% 1171739 45,195 54,303
Califernla GO 76007 1171040 2,215 2,785
California Health Faclities Financing
Authority Intergovernmental
Agreament Revenue 4.190% Bf/37 9,220 B041
California State University College &
University Revenue 2.719% 11152 12,175 7.5689
California State University College &
University Revenue 2.939% 1171/52 15,330 10,141
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Chicago D'Hare International Airport Port,
Alrport & Marina Revenue 6.395% a0 4,780 5,386
Chicago Transit Authority Sales & Transfer
Tax Receipts SaledTax Revenue 6.899% 12/1/a0 51,935 69,541
Chicageo Transil Autharity Sales & Transier
Tax Receipts Sales Tax Aevenue 6.899% 11140 31,650 35820
Chicago Transit Authority 5ales Tax
Receipls Fund Sales Tax Revenue 6.2000 12/1f40 2,250 2,450
Commaonwealth ol Massachusells 4.110% 71531 20,215 19,393
Commaonwealth of Massachusetts GO 2.514% T4 10,625 7610
Dallas Fort Waorth international Abrport
Part, Airport & Marina Revenue 2.843% 13146 10,280 7,204
Dallas Fort Worth Intemmational Alrport
Port, Alrport & Marina Revenue 4.08T% 1111454 4,680 3,865
Dallas-Fort Worth International Airport
Port, Airport & Maring Revenue 3.089% 117140 T.7ma 5,941
Dallas-Fort Worth International Alrport
Port, Alrport & Marina Revenue 4.507% 11/1/51 28,285 24,676
District ef Columbia Incoma Tax Revenue 5.591% 151 5,480 6712
Duke University College & University
Revenue 5.850% 41137 62,165 B7, 164
Florida State Board of Administration
Finance Corp. Miscellaneous Revenue L705% Pl Tk 33,175 28,371
Foothill-Eastern TransportationCorridor
Agency Highway Revenue 4.094% 11549 5,145 3,774
bt Foothill-Eastern Transporiation Corridor
Agency Highway Revenue 3.924% 1/15/53 38,475 27,805
Georgia Municipal Electric Autharity
Electric Power & Light Revenue 6637 41157 71,194 77127
Galden State Tobacco Securitization Corg.
Tobacco Settlement Funded Revenue 2. 745% G134 2,375 1,866
Galden State Tabaceo Securitization Corp,
Tobacco Settlement Funded Revenue 3.293% 614l 4,585 3,293
Galden State Tobacco Securitization Corp,
Tobacco Settlerment Funded Revenue 3. 0005 6146 9,955 E,610
Grand Parkway Transporlation Corp. Texas
System Highway Revenue 3.236% W52 53,710 iTa61
Great Lakes Water Authority Sewage
Disposal System Sewer Revenue 3.056% 39 12,495 9,701
Houston TX GO 6.290% 3f1faz 13,425 14,100
ingis GO 5.100% 61/33 144,465 13812
Mlinais State Tall Highway Authority
Highway Revenue 5.184% 1134 16,525 17,649
labiOhio Beverage Syslem
Miscellanaous RBevenue 2 B339 171/38 5,335 4,147
Kanzas Development Finance Authority
Appropriations Revenue 4.927% 4f15/45 3E.405 36,009
o Kansas Development Finance Authority
Appropriations Revenue 2.774% 5151 15,160 10,123
Louvisville and Jefferson County
Metropolitan Sewer District Sewer
Rewvenue 5. 250% 5/15/43 11,000 12,062
taryland State Transportation Authority
Transit Revenue S.888% 711443 12,005 12947
Bassachusetts School Building Authority
Sales Tax Revenue 1.753% 8/15/30 28,455 23,261
Blassachusells School Building Authority
Sales Tax Revenus 5.715% 8/15/39 15,000 16,293
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Massachusetts School Building Autharity

Sales Tax Revenue 3.395% 10515740 16,565 13,115
Bassachusetts School Building Authority

Sales Tax Revenus 2.950% 51543 23,000 17224
Massachusatls Water Resources

Authority Water Revenue 2.823% 8/1/41 12,650 9612
Metropalitan Transportation Authority

Fuel Sales Tax Revernus G.089% 11/15/40 16,940 1E114
Metropalitan Transportation Aulhority

Miscellanecus Taxes Revenue T.338% 11/15/39 2,430 2,952
Metropolitan Transportation Authorily

Tramdil Revenue 6_200% 11/15/26 2,255 2,275
Metropolitan Transportation Aulhority

Transit Revenue 6.814% 11/15/20 27,855 29,867
Metropolitan Transportation Authority

Transit Revenue 5.175% 11/15/49 37,785 33,603
Michigan Finance Authority Health,

Hospital, Mursing Home Revenue 3.084% 12/1/34 11,385 9,459
Mew Jersey Turnpike Authority Highway

Revenue T414% 1/1/40 28,975 35,4449
Mew York State Dormitary Authority

Incame Tax Revenue 3.120r% 2/15/39 21,345 17073
MewYork State Dormitory Authaority

Income Tax Revenuve 3.190% 2/15/43 11,885 8,704
Mew York State Thruway Authority

Highway & Bridge Trust Fund Fuel

Sales Tax Revenus 5.883% 411730 29,670 31,044
Mew York State Thruway Authority

Highway Revenue 2.900r% 1/1/35 16,215 13,263
Mew York State Threway Avthority

Highway Revenue 3. 50003, 114482 9,140 7,168
Horth Texas Tallway Authority Highway

Revenue 3.011% 11043 10,335 1472
Morth Texas Tollway Autharity Highway

Revenue 6.718% 17149 15,100 17,909
Oregon Department of Transportation

Fuel Sales Tax Revenue 5.834% 11/15/34 14,510 15607

11 Cregon School Boards Assn, GO 4, 759% Bf30/28 11,993 11822
1@ Oregon State University College &

University Aevenue 3.424% ETN 2] 31,000 21,849

1z Philadelphia Authority for industrial

Developmeant Miscellaneous Revenue 6.550% 10/15/28 54,830 EE.628
Part Authority of New York & Mew lersey

Part, Airport & Marina Revenue 5.859% 121124 1,960 1,993
Port Authority of New York & New Jersey

Paort, Airport & Maring Revenue 31753 T/15/60 16,940 11,072
Part Authority of New York & New Jersey

Paort, Alrport & Marina Revente 4.458% 107162 53,000 45,306
Port Authority of New York & New lersey

Poart, Airport & Marina Revenue 4. 810% 10/15/65 10,910 0,176
Regents of the University of Califernia

Medical Center Pocled Health,

Hospital, Nursing Home Revenue 4.132% 515732 17,270 15,752
Riverside CA General Fund Revenue 3.85T% 511745 12,905 10,739
Riverside County CA Appropriations

Rewvenue 3.B18% 2/15/38 9,875 8,449
Rutgers State University af New Jersey

College & University Revenue 3.270% 501743 11,585 9,106
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Sales Tax Securitization Corp.
Intergovernmental Agreement lllinois
Revenue 3.238% 11442 20,635 15,633
San Antonic TX Electric & Gas Systemns
Electric Power & Light Revenue 2.905% 1748 5,360 4,468
Texas Transportation Commission GO 2.561% af1faz B,625 6,139
Texas Transportation Commission State
Highway Fund Fuel Sales Tax Revenue 5.178% 411130 13275 12,428
Texas Transportation Commission State
Highway Fund Miscellaneous Revenue 4,000 W0r1/33 17,140 15,695
University of California College &
Universily Revenue 1.316% 5/15/27 13,645 11,725
Univarsity of California College &
Universily Revenua 1.614% 571530 23,375 18,365
University af California College &
Universily Rewvenue 4.601% 5/15/31 19,390 18,650
University of California College &
Universily Revenue 4, 755% 5/15/44 4,740 4,452
University of California College &
Universily Revenus 3.931% 5/15/45 18275 15,780

Wniviersity of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue B6.54E% 5f15/48 10,665 12,174
University of California Regents Medical

Center Pooled Health, Hospital,

Nursing Home Revenue 6.583% 5/15/49 15,790 18,008
University of California Regents Medical

Center Pooled Mealth, Hospital,

Nursing Home Revenue 3.006% 515450 14,850 9,865
University of Califernia Regents Medical

Center Pooled Health, Haospital,

Nursing Home Revenue 4.563% 5/15/53 45,480 40,086
University of California Regents Medical

Center Pookrd Health, Hospital,

Nursing Home Revenue 3.256% 5/15/60 27,700 18,132
University of Michigan College &
Universily Revenue 3.504% 4/1/52 14,470 11,084
University af Minnesota College &
University Revenue 4.048% af1/52 28,000 24,407
Utility Debl Securitization Authority
Electric Power & Light Revenue 3.435% 1211525 3,475 3,440
* Wisconsin Appropriations Revenue 5, 700% 511426 6,2ES 6,444
Wisconsin Approgriations Revenue 3.954%: T TEL 28,325 45,317
Total Taxable Municipal Bonds (Cost §1,926 978) 1,685,732
Shares
Commaon Stocks (37 .6%)
Communication Senvices (0.6%)
Comcast Corp. Class A 11,184, 687 I2B,047
Consumer Discretionary (2.6%)
Home Depol Inc. 1,703,174 745,914
Ti¥% Cos, Inc, 5,068,173 314,835
Darden Restaurants Inc. 1,869,216 236,119
Starbucks Corp. 1,587,762 133,785
1,430,653
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Mlarker
Value
Shares (5000}
Consumer Staples (5.0%)
Unilever plc ADR 9,463,895 414,897
Procter & Gamble Co. 3,104,198 391,905
Philip Maorris international inc. 4,524,556 375,584
Mondeler International Inc. Class A 5,885,958 32,727
Eellogg Co. 3,518,513 245,100
Archer-Daniels-Midland Co, 2,876,8E0 231,445
PepsiCo Inc. 1,290,434 210,676
Sysco Corp, 1,846,764 201,295
Coca-Cala Cao. 3,513,537 196,828
Kimberly-Clark Corp, 1,703,921 191,759
2782216
Energy (3.5%)
ConocoPhillips 5,865,442 GO0, 269
EQG Resources Inc. 3,696,068 412,962
Coberra Energy Inc. 14,119,690 1EE.BOE
13 TC EnergyCorp, 5,506,669 111,806
Pianeer Matural Resources Co. B93,255 193,417
Phillips 65 2,115.40% 170,755
1,968,015
Financials (8. 4%)
IPMorgan Chase & Co, 6,547,171 684,179
BMorgan Stanley 5,755,016 533,714
Betlife Inc. B,111, 726 493,031
MET Bank Corp. 1,963,721 346,243
Chubb Lid. L301,613 27677
Truist Financial Corp. 6,242,160 271,784
Blackstone Inc. 3,108,653 268,564
Royal Bank of Canada 1,622,557 236,122
PMC Financial Services Group Inc. 1 348,825 201,542
BlackRock Ing., 343,226 188,871
3551, 727
Haalth Care (8.7%)
lohnson & Johnson 4,742,137 774,675
Plizer Inc. 16,416,847 718,401
Merck & Co. Inc. 7,626,969 656,835
EH Lilly & Ca. 1,054,121 340,850
AstraZeneca plc ADR 5,896,819 323,381
CW5 Health Corp. 3,275,084 312,345
Roche Halding AG 817,262 266,046
Medironic ple 3,171,635 256,109
Eaninklijle Philips NV GDR 4,904,526 75,481
3,724,123
Industriaks {3.79%)
Gengral Dynamics Carp. 1,749,383 371167
Eatan Corp. ple 2,393 919 319,253
lohnson Controls International ple 5824876 286,700
L3Harris Technologles Inc, 1,114,674 231,663
Siemens AG (Registered) 2,269,473 221,825
Canadian National Railway Co. 1,916,840 207,011
Honeywell International Inc. 1,220,801 H03.837
Raythecn Technologies Corp. 1,351,886 192,525
2033081
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Informnation Technology (3.7%)
Clsco Systems Inc. 11,413,523 456,541
Analog Devices Inc. 2.344,784 326,722
Texas nsbruments Inc, 1,533,687 237,384
Corning Inc. TH22.876 227,000
QUALCOMM Inc, 1,835,987 207,430
Broadcom Inc, 461,351 204,844
MEP Semiconductors NV 1,360,397 200,672
Fidality National Information Services Inc. 2631467 198860
2080.473
Materials (1.5%)
Lyondell2agell Indwitries NY Class A 3,970,406 2OE B892
PPG Industries Ing. 2,663,921 204 BE9
L RiaTinte plc ADR 3,938,501 216656
810,417
Real Estate (0.7%)
Croawn Castle ing, 1,335,517 191,603
Welltower Inc. 2,796,240 179583
371,586
Utilities (3.2%)
Exelon Carp. 9,604,710 359,792
Sempra Enargy (XNYS) 2,346,251 351,797
American Electric Power Co. Inc. 4,006,695 346,379
MextEra Energy Inc. 3,906,326 306,295
Duki Energy Carp, 2,719,186 252,920
Dominien Energy Inc. 2,705,801 186,998
1,804, 200
Total Common Stocks (Cost $16,753,508) 30664, 438
Coupon
Temporary Cash Investments (2.9%)
Manay Markel Fund (0.7%)
5 anguard Market Liguidity Fund 2.828% 3,776,796 377567
Face
Maturity Armcunt
Date [S000)
Repurchase Agreaments (1.4%:)
Bank of America Securities, LLC
{Dated 9/30/22, Repurchase Value
54,501,000, collateralized by Ginnie
Mae 5.0000, 9/20/52, with a value of
54, 590,000] 3.050% 103,22 4,500 4,500
Deutsche Bank Securities, Inc.
{Dated 9/30/22, Repurchase Value
51 89,747,000, collateralized by Fannie
Mae 2.500%— 5.000%, 5/1/40-7/1/52,
with a value of 5193,494,000) 3.000% 104322 1E9, 700 189,700
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Face Market
Malufily Amaunt Value®
Coupan Date [SO00) (S000)
H3BC Bank USA
{Daved 9730/22, Repurchase Value
517,404,000, collateralized by

U.S, Treasury Mote/Bond 0L125%—

4.750%, 7/15/23=5/15/41, with a

value of 517,748,000) 2.960% 10/3/22 17,400 17,400
HEEL Bk L

{Dated 973022, Repurchase Value

£125,332,000, collateralized by Fannie

Mae 2,500%-5.000%, 6/1/28-7/1/52,

and Freddie Mac 2.5000-5.000%, 61735~

77152, with avalue of

5127,806,000) 3.050% w0322 125,300 125,300
JP Morgan Securities LLC

{Daved 9/30/22, Repurchase Value

528,607,000, collateralized by

U5, Treasury Bill 00000%, 3/16/23, and

U.S. Treasury Mote/Bond 0.125%—

3.375%, 5/15/23-5/15/42, with a

value of 529,172,000) 2.970% 103022 28,600 28,500
MNatixis Si

{Dated 9/30/22, Repurchase Value

5251,662,000, collateralized by Fannie

WMae 0UDD03, 11,1530, Federal Horme

Loan Bank 5.180%, 7/27/37,

.5, Treasury Inflation indexed

Not:fﬂﬂnd 0.875%—2.000%,

1415/ 26—-2/15/47, and U5 Treasury

NotefBond 0.125%~6.625%,

131/ 23=-5/15/50, with avalue of

5256,632,000) 2.950% 104322 251,600 251,600
MatWesl Markets ple

|Dated 930022, Repurchase Value

ST7. 219,000, collateralived by

US. Treasury Mote/Bond 3.875%—

4. 125%, 9 IET-9/30/29, with a

value af $78, 744,000 2.980% 10/3/22 77,200 77,200
Nomura International phe

{Dated 9/30/22, Repurchase Value

572,918,000, collateralized by

U.S. Treasury Note/Bond 2.625%,

773129, with a value of $74,358,000) 2.870%, 10,3022 72,900 72,500
REBC Capital Markets LLC

{Dated 9/30,22, Repurchase Value

531,808,000, collateralized by Fannie

Mae 4.000%, 5/1/52, Freddie Mac

3.500%, 3/1/43, and U.5. Treaswry Bill

0.000%, 10/20/22-3/16/23, with a

value of $37,436,000) 3,000 03/22 31,800 31,800
Sociele Generale

{Dated 9/30,/22, Repurchase Value

53,601,000, collateralized by
U5, Treasury Mote/Bond 1.125%,
228/27, with a value ol 53,672,000} 2.980% 1043 22 3,600 3,600
802,600
W5, Governmant and Agency Obligations (0.85%)
Federal Home Loan Banks Discount
Noles 3.144% 1110022 SH,L000 89,714
Federal Home Loan Banks Discount
Notes 3.135% 11/14422 100,000 99,645
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Face B ket

Maturity Aol Value
Coupon Date [S000) {5000}

Federal Home Loan Banks Discount

Notes 3.115% 11/15/22 &0,000 59,781

United Stabes Treasury Bill OLdABH—0. 6905 12/29/22 185,000 183,567
432707

Total Temporary Cash Investments {(Cost 51,614, 028) 16812874
Tolal Investimeants (102.0%) (Cost $57,755,580) 55 560,386
Other Assets and Liabilities—Net (-2.0%;) (1.088.918)
MNat Assels (100%) 55,480,468

Cost s in 5000,

= Tap Note A o Noles 1o Finarcial Statemenils,

Securitien with a valwe of 53,037,000 have been sepregabed & indtial margin for open fulures conlracty,

Securities with a value of 566,857 000 have been segregated as collateral for certain open To Be Announced (TBA] trarsactions.

Securithes with a value of 519,380,000 have been segregated as initlal margin for open certrally deared swap contracts,

The average o expected matisnty s shorter than the final maturity shawn becsuse of the pessibility of Enterim principal payments and

pregayments or the possibility of the sue being called,

5 The issuer was placed under federal conservatarship in September 2008; since that lime, its daily operations have been managed by
the Federal Housing Financ e Agendy andil receines capital fram the U5, Treatury, asn eeded 1o maintain a positive net worth, in
exchangeforsersar preferredsiock.

& Includes securities purchased an a when-issued or delayed-delivery basis for which the fund has not Laken delivery as of
Septembar 30, 2022,

7 Security exemgt fram registrabicn undir Rule 1844 af the Securities Act of 1933 Swch securities may besold In trangactions gmempt
Iraen reglstration, noremally 1o gualilied instiutional buyers. AtSeptember 30, 202 2, the aggregateval ue was 57,463,664,000,
representing 13.5% of netassels,

B Variable-rate securily; rate shawn s effective rate at period end. Cenlain variable-rate securities are not based ona published
reference rate and spread bul ane determined by the issuer or agent based-on current markel conditions.

9 Scheduled printpal and inlerest payrents a5 gubranteed by Assured Guarsnty Municipal Carp.

10 Scheduled principal and imerest payments are guaraniesd by Bulld America MiAual Assurance Co.

11 Sehisduled princspal and intenesl payments 3o puiranleed by Ambac fdsisrance Comp.

12 Scheduled principal and interest paymenils are guaranteed by Natlonal Public Finance Guarantee Corp.

13 Includes partial security positions oa loan bo broker-dealers, The tolal value of securities onloan is $352.608.000.

14 adfiated money markel fund available andy Lo Vanguard furnds and cerlaim trusts and accounts managed by Yanguard. Rate shown s
the T-day yird,

15 Collsteralof 5377 575,000 was receined lor securilies on loan, of which 377,566,000 is heldin Vanguand Marked Liquidity Furd ard
58,000 s held in cash.
1M =1-month,

M —=3-manth,

ADR=—Amerkan Depositary Recelpt,
CLO—Collaberakred Loan Oblgation,
GIOR—Global Depasitary Receipt,
GO—General Oblipation Bosd.

HSBC—HSBC Bank LISA, NLA,
LBOR—Londan Interbank Ofered Rate.
RBC—Royal Bank of Canada,

REMEICS=—Real Estate Mortgage Investment Conduits,
S0FR—5ecured Qvernight Financing Rate,
UMBS—Linifarm Mortpage-Backed Securities.
USD—W.5, dollar,

R
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Derivative Financial Instruments Outstanding as of Pariod End

Fulwres Contracts

{5000)

Value and
Unrealized
Notional Appreciation

Expiration Amount  [Depreciation)
Long Fulures Contracts
I-Year U5, Treasury Nole December 2022 161,437 (£.613)
10-Year LS. Treasury Note December 2022 477,947 {3,492)
{6.105)
Centrally Cleared Credit Default Swaps
Periodic
Fremium Unrealized
Received Appreciation
Termdration  MNotional Amount [Paid] Walse [Depreciation)
Reference Entity Date {35} (5000} {5000}
Credit Pratection Sald
COX-NA-IG-539-V1 122127 UsD 585,000 1.000 (1682 {1,335)
USD=115. dollar.

225/304



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad
Wellesley Income Fund

Financial Statements

Schedule of Investments
as of Seplember 30, 2021

The fund files its complete schedule of portfolio holdings with the Securities and Exchange Commission

{SEC) for the first and third quarters of each fiscal year a5 an exhibit te its reports on Form N-PORT, The
fund's Form M-PORT reports are available on the SEC's website at www.sec.gov,

Faca Market

Malurity Amounl Value
Coupon Date {3000} (F000)
U.5. Government and Agency Obligations (11.4%)
U.5. Government Securities (10.1%)
.5, Treasury Note/Bond 0.125% TI323 6,280 5,266
LS. Treasury Note/Bond 0.125% Bi3123 39,960 39,854
.5, Treasury Note/Bond 0.250% 11115023 B0, 770 60,685
.5, Treasury Note/Bond 0.125% 21524 36,210 36,006
U.5. Treasury Note/Bond 0.250% 315524 311,000 309,931
LS. Treasury Note/Bond 0.375% 4115724 65,000 64,939
.5, Treasury Note/Bond 0.250% SM5I4 137,640 137,172
LS. Treasury Note/Bond 0.250% G/15/24 485,350 452,620
.5, Treasury Mote/Bond 0.375% BMSI24 325,000 323,383
.5, Treasury Mate/Bond 0.375% 91524 31,000 30,864
U5, Treasury Note/Bond 0.250% 83125 431605 424389
.5, Treasury Mote/Bond 0.250% 7131125 523245 913271
U5, Treasury Mote/Bond 0.250% B32S 154950 151,842
.5, Treasury NoteBond 0.250% 131425 501,000 587,290
5. Treasury Mote/Bond 0.375% 131128 808,205 790,904
.5, Treasury Mate/Baond 0.750% S/31126 115445 114,471
U5, Treasury Mote/Bond 0.750% 83126 90,000 55,044
LS. Treasury NoteBond 1.500% 215130 B7.305 87878
U5, Treasury Note/Bond 0.625% SMS30 72,155 67,363
.5, Treasury Note/Bond 0.625% B30 100,000 93,063
5. Treasury Mote/Bond 0.875% 1115730 208315 197,769
.5, Treasury Note/Bond 1.125% 215 176,260 170,752
.5, Treasury Mote/Bond 2.250% SM5M41 1,152,805 1,199,097
.5, Treasury Note/Bond 1.750% BS54 174915 167,262
5. Treasury Note/Bond 1875% 215151 167 460 159,767
.S, Treasury Note/Bond 2375% S5 135085 144,182
LLS. Treasury Note/Bond 2.000% BMSE 280,175 285,232
6,735,797
Agency Bonds and Notes (0.0%)
Tennesses Valley Authosty 4 625% 915060 19,600 28974
Conventional Mortgage-Backed Securities (0.7%)
* Fannie Mae Pool 1.770% 11136 21606 21,203
3t Fannie Mag Pool 3.070% 21125 11,700 12,450
* Freddie Mac Gold Pool 4.000% T3 3 3
Ginnbe Mae | Pool 6.000% BMS31-THEIS 18 21
Ginmnie Mae | Pool 6.500%  4/1502-T/15/38 15601 1,809
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Face Market
Maturity Amount Value®
Coupon Date {000} {3000
HE L UMBS Pool 1.500%  10M936-11/1636 300,000 302 648
M UMBS Poel 2.500% BA2T-1110i51 134,210 138 604
476,748
Nonconventional Martgage-Backed Securities [0.6%)
A Fannie Mas REMICS 1.250% 212528 12,669 12,768
i Fannia Maa REMICS 1.500%  82541-11725/42 15,796 15,960
A Fannie Mae REMICS 1.700% G243 2871 2,685
bt Fannia Maa REMICS 2000% GR2543-6/25044 B, 201 8,333
o Fannie Mae REMICS 3000% 272549802557 56,459 69,264
bt Fannia Maa REMICS 3500% 425311272558 142,986 152,458
u Fannie Mae REMICS 4.000%  S2531-T/2553 8573 10,074
i Freddie Mac REMICS 1.500% 101542 7,450 T.526
a Freddie Mac REMICS 1.750% a1 8,047 &108
i Freddia Mac REMICS 2000%  TAS31-8M531 18,806 19,031
a Freddie Mac REMICS 2.500% sz 14837 1,868
* Freddia Mac REMICS 3000% 12M538-5/15/46 25,322 26,3588
a Freddie Mac REMICS 3.500% AN 2038 2,168
a Freddia Mac REMICS 4.000% 121530415231 38,129 41,7893
y Ginnie Mae 1.700% 102045 3,770 3,808
Ginnke Mag 1.800% B304 1788 1802
384,097
Total U.S. Government and Agency Obligations (Cost 57,646,784 7,626 616
Asset-Backed/Commercial Mortgage-Backed Securities (2.7%)
K Aaszel Trusl Class A Seres 20191 3844% B1538 11,284 11,224
e Aflem Assel Securltizalion Trus! Class A&
Saries 2021-A 0.BB0% BMS25 6845 6,855
Allem Assel Securlization Trus! Cliss A
Senes 20218 1.030% BTG 17,575 17,587
Affim Asset Securitization Trust Class A
Senes 2021-21 1.070% BI1SI25 16,918 16,955
Aligned Data Centers Issuar LLC
Class AZ Seres 2021-1A 1537% BI15/46 43,730 43,947
b American Tower Trost #1 Class 24
Sanes 13 3.070% AMSM4E 32,900 33382
Y Angel Oak Ml:u?aga Trust Class A1
enies 2019 2503% 1072548 5200 5291
E7 Anga:l Dak Mg_r?nga Trust Class Al
arnies 201 2620% 112558 11,174 11,315
o Angel Oak Morgage Trest | LLG
Class A1 Series 2018-2 JEZEW A28 1978 2,008
Angel Cak Morgage Trest | LLC
Class A1 Series 2019-4 2.893% TidGi49 7913 TaTT
Apidos CLO XXXV Class A Series 2021-
35A, 3M USD LIBOR + 1.050% 1.248% A2034 22,200 22074

=1 Atlas Senicr Loan Fund X Ltd, Class &
Saries 2018-10A, 3M USD LIBOR +
1.090% 1.216% 11531 7,273 727

Atlas Senior Loan Fund X Ltd. Class AIL
Series 2018-114, 3M USD LIBOR +
1.100%: 1.225% T8 10,000 9997

Bain Capital Cradit CLO Lid, Class A
Sarnies 2021-24, 3M USD LIBOR +

1.160% 1.346% Ti24134 24,495 24523
7 Barings CLO Lid. Class B Senes
2020-44, 3M USD LIBOR + 1.550% 1.684% 1720732 13,000 12,928
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Fate Markat
Maturity Amount Value®
Coupon Date {000} {3000

Battalion CLO XX Lid, Class B Seres
2021-208, 3 USD LIBOR + 1.730% 1.888% TI524 28,350 28,375

Bluatowntain CLO XXXI Lid. Class A1
Series 2021-314, 3M USD LIBOR +
1.150% 1.330% 419134 30,000 30,014

BlueMeountain CLO XXX Lid. Class B
Series 2021-314, 3V USD LIBOR +

1. T00%: 1.820% 411934 11,850 11,850
Bristol Park CLO LTD Class BR, Seres
2016-14, 3M USD LIBOR + 1.450% 1.576% 411529 9,000 8975

BX Commercial Morgage Trust Class A
Series 202 1-WOLT, 1M USD LIBOR +
0.700%:

0.BDD% eIy Rt 28,565 28,578
BXHPP Tnust Class A Seres 2021-FILM,
1M USD LIBOR + 0.650% 0.734% BM536 15,2156 18,222
BXHPP Trust Class B Series 202 1-FILM,
AM USD LIBOR + 0,900% 0.854% BIM5/36 3,140 3141
Canadian Pacer Auto Recevables Trusl
Class A3 Series 2018-28 32T0% 121922 487 435
Castlakake Alrcrall Struclurad Trust
Class A Series 2019-14 306T% 41538 22,300 22,303
T Cent CLO 21 Lid, Class ATR3 Series
2014-214, 3M USD LIBOR + 0.970% 1.089% Tr2730 10,000 10,000
i CF Hippolyla LLC Class A1 Series 2021«
Al 1.530% 3nss 26,071 26,242
Chesapeake Funding Il LLC Class A1
Series 2018-34 3.390% 11183 10,981 11,108
CIFC Funding 2021-1ll Lid. Class B Series
2021-34, 3M USDLIBOR + 1.700% 1.848% TI15/36 6,500 &, 506
T CIFG Funding Lid. Class & Series 2018-
14, 3M USD LIBOR + 1.000% 1.134% 4Mas 12,000 12,000
@ Cloud Pass-Through Trust Class CLOU
Series 201914 3554% 1215722 2,233 2,252
T COLT Mo uge Loan Tust Class A1
Seres 2020-1 2.4B8% 22550 5,540 5,543

Columbia Cent CLO 27 Lid. Class A1
Serles 2018274, 3M USD LIBOR +
1.150% 1.275% 102528 16,497 16,497

BT Columbka Cent CLO 30 L1, Class B
Series 2020-304, 3IM USD LIBOR +
1.750% 1.884% 1/20/34 15 805 15,803

0 Columbia Cent CLO 31 Lid. Class A1
Series 2021-31A, 3M USD LIBOR +

1.200% 1.334% 412034 27,105 27190
COMM Morgage Trusl Class Ad Series
2012-CR2 3.147% BM5M45 16,040 16,207
DB Masler Finance LLC Class A2 Sares
201814 3TET% Sr20048 14,842 14,924
ik DB Master Finance LLC Class 2211
Series 201914 4.021% S2049 13,259 12,794
Domino's Pizza Masler lssuer LLC Class
A2l Series 202114 2662% 412551 38,459 39,551
Doming's Pizza Master lssuer LLC Class
A2 Sedes 202 1-14 J151% 42551 31,406 33132
L0 den 85 CLO Lid. Class B Sedes
020-854, 3M USD LIBOR + 1,800% 1926% 101532 10,450 10,450
den 87 CLO Lid. Class A1 Series
021-87A, 3 USD LIBOR + 1.100% 1.238% S2034 28,400 283198
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Face Markel
Maturity Amount Value®
Coupon Date {000} {3000
Enterprise Fleel Fnancing LLC Class A2
Series 2018-2 J380% S04 1,234 1.241
X Enterprise Fleal Financing LLC Class A2
Series 20191 2.860% 12024 5,539 5,562
i Entarprisa Fiset Financing LLC Class A2
Serles 2018.2 2.200% 2120025 13,758 13,938
i Enterprise Flsel Financing LLC Class A2
Series 2019-3 2.060% 520025 10,145 10,252
7 Fannke Mae Connecticut Avenue
Securilies Class 2M2 Series 2016-
C03, IMUSD LIBOR + 5.900% 5.986% 1025728 5,108 5,460
iE FirsiKey Homes Trust Class A Series.
2021-5FR1 1.538% BT2E 67,500 67,238

M Fraddie Mac Mullifamily Structured Pass
Through Cartificales Class A2 Series
K-1521 2.184% B2536 17,210 17,284

M Freddie Mac Mullifamily Struclured Pass
Through Cerilicales Class AZ Series
K733 3.750% BI25I25 10,785 11,758

A Freddie Mac Mullifamily Struclured Pass
Th h Cartificates Class A3 Serias
K-151 3.059% 42534 7.200 T.985

1 Freddie Mac Mullifamily Structured Pass
Through Cerilicales Class A3 Seres

K-151 2.T97% B2534 7,552 5138
Ll Horizon Arcrafl Finance Il Lid, Claga A
Series 20191 3.T21% TI539 9,777 2,803
Horizon Awrcrafl Finance |1l Lid, Class A
Series 2019-2 3425% 111538 10,034 10,008
W LCM XXN Lid, Class AZR Series 224, 3M
USDLIEOR + 1.450% 1.584% 1072028 12,700 12,677
Lite Morigage Trusl Class A Series 2021-
BMR, D LIBOR + 0.700% 0.784% AM538 9,885 9,894
¥ MACH 1 Cayman Lid. Class A Sarwes
2018-1 34T4% 101538 10,3584 10,372

7 Madison Park Funding L Lid. Class A
Series 2021-504, 3M USD LIBOR +
11405 1.336% 419734 18,850 18,350

D Madison Park Funding ¥ Lid, Class BR2
Series 2013114, 3M USD LIBOR +
1.450%% 1.588% T2 8,000 78998

Madizon Park Funding Xl Ltd.
Class AR2 Senes 2014-134, 3M USD
LIBCR + 0.950% 1.084% 41930 33,833 33,861

57 Madison Park Funding XXX Lid. Class A
Series 201 8-304, USD LIBOR +

0.750% Q.8TE% 411528 17.32% T3z
Magnetite VIl Ltd, Class A1R2 Serles

2012-74, 3M USDLIBOR + 0.800% 0.926% 11526 31,343 31,338
MAPS Lid, Class A Seres 2019-14 4 4585 31504 5,682 5,742

Mastar Credit Card Trust Il Class A
Series 2018-14, IMUSD LIBOR +
0.490%

05T4% 7121124 36,965 arin4
Mercury Financial Credit Card Master
Trust Class A Seres 2021-14 1.540% 320026 36,145 36,191
Milos CLO Lid. Class AR Sernies 2017-
18, 3 USD LIBOR + 1.070% 1.204% 1020030 33,000 33027
MMAF Equipment Finance LLC Class A3
Series 200198 2.010% 1212124 26615 27,021
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Fate Market
Maturity Amount Value®
Coupon Date {000} {3000
w1 Oaktree CLO Lid, Class A1 Series 2021-
18, M USD LIBOR + 1.180% 1.280% TIE34 17625 17638
iy Oclagon 54 L. Class A1 Senes
2021-14, 3M USDLIBOR + 1,120% 1.253% T534 20,650 20,604

B Detagon Invesimend Parners 51 Lid,
Class A Series 2021-14, 3M USD
LIBOR + 1.150% 1261% TI20/34 20,500 29,433

OHA Credil Funding 3 Ltd. Class AR
Series 20119-3A4, 3M USD LIBOR +

1.140% 1.266% TI235 29,660 29,643
‘CneMain Direct Auto Receivablas Trust
Class A Series 2018-1A 3.430% 121624 5,261 5271
OneMain Financial lssuance Trusl Class
A Series 2019-14 2.480% 214 13,542 13,552
Regatta V1 Funding Litd. Class AR2 Series
2016-14, IM USDLIBOR + 1.160% 1.204% 42034 44,300 44341
7 Rockiand Park CLO Lid. Class A Seres
202114, M USDLIBOR + 1.120% 1.283% 42034 34,600 34 581
Rockkand Park CLO Ltd, Class B Seres
2021-148, IM USDLIBOR + 1.650% 16T3% 42034 18,725 18,738
RR 16 Lid. Class A1 Series 2021-14A,
IMUSDLIBOR + 1,120% 1.246% 415036 26,855 26,855
RR 16 Lid. Class A1 Sevies 2021-16A,
M USD LIBOR + 1.110% 1.191% TH1536 26,720 26673
7 RR 16 Lid. Class AZ Sevies 2021-164,
3M USD LIBOR + 1.850% 1.731% TH536 25,000 25,020
P ORR 18 L. Class A2 Senes 2021-184,
IMUSDLIBOR + 1.600% 1.684% 101534 19,985 19,954
Sanfander Retail Aulo Lease Trust Class
A2 Serbes 2010-8 2.300% 1720023 6,676 6,705
# Seasoned Credil Risk Transfer Trus!
Class MA Senes 2019-3 3.500% 102558 35,293 36,987
SFAVE Commarcial Mo Securiles
Trust Cliss AZE Senes 2015-5AVE 4 144% 11543 22,000 23173
SoFi Consumar Loan Program Trust
Class A Series 2020-1 2.020% 125028 4,366 4,388
8 BoFiProfessional Loan Program Trust
Class AFX Seres 2021-B 1.140% 21547 20,510 20,507
' Spund Point Clo XX Lid, Class A Senes
2018-24, 3M USDLIBOR + 1.100% 1.225% Trrar 22,430 22415

Sound Point CLO XXXI L1d. Class B
Series 202138, 3M USD LIBOR +
1.650%

1.781% 1025134 10,935 10,918
&3 Start 11l Ltd. Class A Series 2018-2 J536% 111544 458 454
i START lreland Class A Series 2018-1 4 0E9% AN544 11,741 11,798
' Symphony CLO XV Lid, Class AR Serles
2014-144, 3 USD LIBOR + 0.950% 1.083% 71426 17,173 1717
Taco Bell Funding LLC Class A2| Series
202114 1.946% BI25/51 40,120 40,088
i Tato Bell Funding LLC Class A2Il Series
202114 2.284% BI2551 36,720 36 568
Towd Poxni Moﬂgag@ Trust Class Al
Series 20163 2.250% 4125156 210 1
Vaniage Dala Centers |ssuer LLC Class
A2 Series 7018-14, 3.188% 754 10,237 10,563
Vanlage Dala Centers LLC Class A2
Series 2020-14 1.645% 1545 32,830 azmn
Y Wendure 43 CLO Lid, Class A1 Senes
20:21-434, 3M USD LIBOR + 1.240% 1.381% 41534 10,505 10,547
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Fage Market
Maturity Amount Value®
Coupon Date {000} (3000
S Woya CLO LW, Class A8R2 Series 2014-
A, M USD LIBOR + 0.990% 1.124% 48 16,506 16,596
Weelifleet CLO X LTD Class AR Series
2018-X4, 3M USDLIBOR + 1.750% 1.924% T2 20,700 20,648
Tetal Asset-BackediCommercial Mortgage-Backed Securities [Cost 51,751,701) 1,766,715
Corporate Bonds (42.2%)
Communications (3.5%)
Arnerica Mavil SAB de CV 3.925% THErz2 66,820 5&226
Amenca Movil SAB de CV 3E25% 472279 25,600 27,880
Arnerica Movil SAB de CV 6.125% 320040 10,010 14,116
ATAT Inc. 2.750% 613 61,900 63,570
ATET Ine. 4.500% Gi15/42 15,834 19178
ATAT Inc., 3.850% 61151 3619 3687
ATET Ine. 3.500% 553 33,465 33136
ATAT Inc., 3.850% 6160 13,336 13,801
British Telecom munications ple 3.250% 11/8128 31,785 33135

Charter Communications Operaling LLS
! Charter Communications Cp-erating
Capial 2.800% 41 7,635 7668

Charter Communications Operating LLC
! Charter Communications Oparating

Capital 2.300% 21132 7635 T.276
. Charter Cornmunications Operating LLC

! Charter Communications Operating

Capital 3.500% 342 23,930 23,362

Charter Cornmunications Operating LLC
! Charter Communications Operating

Capital 5.3T5% 51147 3820 4 576
Charter Cornmunications Operaling LLC

| Charter Communkcations Opetating

Capital 5.125% 7149 3,208 3,768

Charter Cornmunications Operating LLC
! Charter Communications Oparating
Capital 4 B00% A0 4,171 4 B9E

Charter Communications Operating LLC
! Charter Communications Dp;lgt'ng

Capital 3.700% 451 18,670 18075
Charter Cormmunications Operating LLC

| Charter Communications Cperating

Capital 3.850% 4E1 17,885 17,048

Charter Cornmunications Operaling LLC
! Charter Communications Operating

Capital 4.400% 12181 14,825 15573
Comcast Corp. 3.600% 124 60,515 54,880
Comcast Corp. 33T5% 215725 2 /5685 2,781
Caomcast Corp. 3.150% 126 15,280 16,511
Comecast Corp. 4 250% 115733 15,060 17,728
Comcast Corp. 4.200% BI15/34 25,155 28,435
Comecast Corp. 4.400% BI1GA35 32,657 38673
Comcast Corp. 3.960% 11147 40,576 46,250
Comcast Corp, 4.000% 31148 17,415 19,941
Caomcast Corp. 3800% 11/1/48 26,848 3ove
Comcast Corp. 2BETR 111851 60,183 57,707
Caomcast Corp. 2.450% BMSE2 47,300 41,778
Comecast Corp. 4.049% 11152 18,801 23002
Comcast Corp. 2.837% 11/1/56 144,696 137,331
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G Comeast Carp. 2087% 1111063 109,670 102,813
' Cop Communications Ing. 2.600% G531 12,960 13117
Ceon Communicalions Inc. 4 B00% 211435 58,525 70,086
Deutsche Telekom International Finance
Bv 3.600% 111927 10,674 11,723
Deulsche Telekom International Finance
BY 4 3T5% GI21/28 21,168 24,421
Discovery Communications LLC 3.850% 320028 15,084 16,715
Discovery Communications LLC 4 125% LT Rl ] 4,406 4927
Discovery Communications LLC 3E25% SM530 4,970 5,393
Discovery Communications LLC 4 B50% aM550 22,143 25,706
Discovery Communications LLC 4.000% Q15155 17,367 18165
MEC Universal Media LLC 4 450% 11543 6,495 7853
MNEBM Co, Lid. 1625% 11827 25935 25864
MEM Co. Lid. 2.500% 11832 42,128 41,924
NTT Finance Corp. 1.162% 413128 76,700 78,231
MTT Finance Corp. 2.065% 4133 10,125 10,182
Quoredon International Finance Lid, 2625% 4831 45,300 45,211
Cirange 5S4 2.000% m 54 5868 84,841
SK Telecom Co, Lid. 3.750% 41623 12,220 12,797
Shy Lid. 3.TS0% Q624 42,811 46,649
Sprinl Spactrum Co LLC / Sprint
Spectrum Co Il LLC / Sprint Spectrum
ColllLLC 4.738% Q208 40,950 43,745
Telefonica Emislones 5A 5213% 384T 23,755 29,628
Telafonica Emisionas 5A 5520% 3148 18,148 23,752
Tinve Wamer Entertainment Co. LP 83T5% aNs2z3 3,215 3570
T-Mobile USA Inc. 2.050% 211528 37,480 ar ey
T-Mabile LSA Inc. J875% 41520 52,680 5820
T-Mobile USA Inc. 2.550% 215 5,105 5126
T-Mabile LSA Inc. 2250% 1115831 5,105 5,000
T-Mobile USA Inc. 4 375% 415140 17,030 19,597
T-Mabile USA Inc. 4 500% 41550 23,440 27,378
T-Mobile USA Inc. 3.300% 211581 20,490 19,860
T-Mabile LSA Inc. 3.600% 11115080 9,670 9517
TWDC Entarprises 18 Corp. 4.125% /1144 3,720 4427
Verzon Communications Inc. 4 320% aiz1ze 22,890 26,446
Varizon Communications Inc. 4.812% e frtee 67,074 53,233
Varzon Communications Inc. 4.T50% 1111141 23,900 29,194
Varzon Communications Inc. 4.000% J22E0 8,540 10,768
Varzon Communications Inc. 46T2% AN5EE 6,414 8051
Varizon Communications Inc. 2887% 102056 39918 ari08
ViacomCES Inc. 3.700% 61128 14,780 16,373
Vodafone Group plc 5.000% 530028 1,880 2,366
Vodafone Group pic 5.250% SI30M48 47,080 61,000
Walt Disney Co. 2.000% o120 B4,065 84,875
Walt Disney Co. 2.650% 1133 5,080 6,250
Walt Disney Co. 6.200% 121534 11,000 15,522
Walt Disney Co. 3.500% 513040 52,100 57458
Whalt Disney Co. 2.750% a/1148 14,600 13,995
Walt Disney Co. 3.600% 1113151 28,240 31,561
Walt Disney Co. 3.800% 511380 16,160 18,693
2,342,168
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Consumer Discretionary (1.9%)
Amazon.com ine. 2.800% Bi22i24 13,600 14,627
Armazon.com Inc. 4.800% 1205734 55,880 71,258
Amazon.com ine. 4.950% 1205044 17920 24,154
Armazon.com Inc. 4 250% BiX2I5T 32,780 41 654
Amencan Honda Finance Corp, 2.300% 9926 17,135 17,939
Ameriean Honda Flinance Corp, 2.000% 32428 34025 35513
BMW U5, Capital LLC 2.250% M523 893,000 95972
BMW US. Capital LLC 0.800% 411724 25960 26,063
BMW U.5. Capital LLC 1.250% G226 26,890 28,866
Daimler Finance Morh America LLE 3250% a1124 34870 4231
Dusker University 2.832% 10/1/55 9635 9,771
Ermory University 2.143% 81730 30,258 39 956
ERAC USA Finance LLC 3.300% 101522 745 767
ERALC USA Finance LLC T.000% 1011537 3,775 5601
ERAC USA Finance LLC 5.625% 3542 31,000 42,411
General Motors Financial Co. Inc, 3850% 4324 58.730 82,761
George Washinglon Universiy 3.545% by BT 10,000 10,993
Georgetown Unhersity 4.315% 411748 5,155 &, 406
Georgelown Universty 2.943% 4150 9,795 9,652
Homse Bepot Inc., 3.800% 120628 10,040 11,453
Homse Depal Ine, 3.300% 415040 32073 34,766
Home Depat [nc. 4 400% 31545 22,200 27 862
Home Depol Inc, 4.500% 1206148 12,020 15,441
Hyundal Capial America 0.800% 41323 118,000 118,168
Hyundai Capital America 0.87T5% G424 30,300 30,145
Hyundal Capial America 1.650% TG 36,110 35,748
Johns Hopking University 4.063% T3 7.145 2121
Johns Hoplins University 2813% 111580 12,420 12 5488
Lowe's Cos. In, 3.100% SIA2T 115,000 124,455
Marriatt Inlamational In. 2.300% 115122 44,000 44 155
McDonald's Corp. 3250% 61024 4,400 4,700
McDonald's Corp. 4 8T5% 12045 22,775 29,084
McDonald's Corp. 3625% 11149 28,770 3412
Morheasiam Unhersity 2 804% 10/1/50 8570 8642
Starbucks Corp. 4.500% 111548 49,962 61,6839
Starbucks Cop. 3.350% 31250 7.185 7481
University of Chicago 2.761% 41145 9,540 9,680
VF Carp. 2.800% 42327 23,720 25187
WF Caorp. 2.950% 412330 54228 57,046
1,247 624
Consumer Staples (1.7%)
Altria Group Inc. 5.800% 211428 25475 31,350
Altria Group Inc. 4 500% 52143 10,105 10,837
Altria Group Inc. J87T5% G646 22625 22,036
Anheuser-Busch Cos, LLC /

Anheuser-Busch InBev Werkdvade Inc, 4. T00% 201136 15,460 18,689
Anheuger-Busch Cog, LLC /

Anheuser-Busch InBev Worldvida Inc. 4 900% 21146 83930 104,283
Anheuser-Busch InBeyv Worldvade Inc, 3.750% TIisi42 19.080 20,525
Archar-Damelz-Midland Co, 4 500% 31549 34425 44 653
BAT Capital Corp, 3.557% BMS2T 60,340 65,007
BAT International Finance ple 3850% G525 15,000 16,301
Cargill Ing, 2.125% 4723730 10,230 10,304
Cargill Ine. 4. 760% 11/23/45 57879 76,015
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CHK Hislchisan Intemational 20 Lid, 3375% 58150 22,780 24,148
Coca-Cola Ewropacific Parners plo 0.800% 5324 53,765 53,567
Conagra Brands Inc. 4 600% 111725 7.685 8637
Conagra Brands Inc. 1375% 111027 12.255 11,840
Conagra Brands Inc. 5.300% 111138 10,275 13,186
Consteliation Brands Inc. 3.750% 51150 4,690 5,097
Canone SA 2.569% 112023 10,000 10,384
Danone SA 2.947% 1112126 68,785 V3,325
Diageo Capital ple 2625% 420023 42,580 43,568
Diageo Capital plo 2.37T5% 10/24/29 19,420 20,011
Diageo Capital ple 2.000% 4129730 11,315 11,247
Diageo Capital plc 2.125% 4729132 3585 3,562
Diageo Investmen! Conp, 28T5% 1122 17.245 17 516
Estes Lauder Cos, Inc. 2.379% 121029 12,250 12,746
Esles Lauder Cos, Inc. 2.600% 41530 8875 10,3448
Haormel Foods Corp, 1.700% G328 11,685 11,740
Imperial Brands Finance plo 3.750% Ti21r22 58995 50,158
Kroger Co, 3.850% 8123 5055 5327
MeCommick & Co. Inc. 2.500% 415130 5,060 6,200
Malson Coors Beverage Co. 3.000% TI5/26 57600 61,586
PepsiCoinc. 2375% 1006126 72545 76,822
PepsiCo ine. 4.000% 35042 15.755 18,755
PepsiCoinc. 3.450% 100G/46 45,740 50,541
PepsiCo inc, JETS% aMae0 17,565 21,31
Philip Marmis Inlemational Ine. 4 500% 0042 11,665 13,650
Philip Morris Imemational Inc. J8TS% Bi21i42 22.785 24,702
Philip Mamis Inlemational Ine. 4 875% 1115/43 5,835 7183
Philip Morris Imemational Inc. 4.250% 1110044 15,000 17,183
Sigma Alirmentos S6 de CV 4.125% 52126 21075 23,069
1,137,952

Energy [2.2%)

' BG Enargy Capital ple 4.000% 10/1521 17,070 17,085
BF Capital Markeis America Inc. 1.749% BM030 16,205 15,760
BP Capital Markets Amearica Inc. 2.772% 1110050 17,760 16,378
BEF Capital Markets America Inc. 2.929% G451 2550 30,916
BP Capital Markets Amearica Inc. 3.001% anTE2 44,330 42,432
BF Capital Markets America Inc. 3.37T9% g 15,585 15,505
BP Capital Markeis plc 2500% 1106722 8,000 8,194
BP Capiltal Markeis plc J.594% QI2E23 13,130 14,048
BP Capital Markeis plc I814% 2110724 38,000 40,780
BEP Capital Markeis plc J.506% ANT2S 41,710 45,182
Chevron Corp. 3.191% GI24123 44,600 46,487
Cimarex Energy Co. 4. 3TE% Gr24 30,289 32,658
ConocoPhilips T7.000% 372029 11,500 15,103
ConocoPhilips Co. 4 850% 3526 12,710 14,611
Eastern Gas Tranemission & Storaga 3.000% 11/1529 19580 20,580
Eastern Gas Tranemission & Storage 4 800% 11143 14,180 17416
Eastern Gas Tranemission & Storaga 4 5600% 12115044 7.003 5347
Enengy Transfer LP 5.350% SM15/45 3410 3,580
Enargy Transfar LP 5.300% 41547 5,600 6545
Enengy Transfer LP 5.400% 10147 20601 24 565
Enterprise Products Oparaling LLC 4 900% SM5/48 5,000 6,128
Enterprisa Products Operaling LLC 4. 250% 21548 23475 26,556
Entarprisa Products Oparaling LLC 3.700% 113141 5445 5715
Equinor ASA 2.750% 111021 31,0 MAT0
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Equinor ASA 2.450% 117123 10,840 11,135
Equinor ASA 2.650% 11524 10,105 10,569
Equinor ASA 3.700% aM24 200035 21,506
Equinor ASHA 3.250% 1110724 17 460 18,765
Equinor ASA 28T5% 48125 4,965 5272
Equinor ASA 3.125% AEI30 §2.270 89424
Equinor ASA 23T5% 5122130 15,795 16,251
Exxon Mobil Corp. 2.726% 1) s 10,710 11,033
Exxon Mabil Corp. 3.043% 3Mi26 7.330 7,910
Exxon Mobil Corp. 22T5% 81626 35,095 36,860
Exxon Mobil Comp. 2.440% BM&2a 24070 25070
Exxon Mobil Corp. 2610% 101530 36910 38,659
Exxon Mabil Corp. 4.114% 311486 10,845 12,721
Galkaxy Pigeline Assets Bidoo Lid, 2.160% 334 50,945 50,108
Galaxy Pipeline Assets Bidoo Lid. 2.0840% 8/30/40 38047 38934
Cratar Petroleurn 2.250% T2 32240 31,893
Cratar Pelradeurn 3.125% 24 23670 23,650
Saudi Arabian Oil Co. 3.500% 4116129 27885 30,042
Sehlumberger Holdings Corp, 4 000% 1221125 21,010 23141
Schlumberger Holdings Corp. 3.800% 51728 25.724 28,406
Schlumberger Invesimeant SA 2.400% a2z 20,765 21,023
Shell Intemational Finance BY 3.250% SM125 26580 30,990
Shel Infernational Finance BY 4 125% 51135 40575 47,783
Shell Inemational Finance BY 5.500% 25040 10,795 14,899
Shel Infernational Finance BY 4 3T5% 511445 45,725 117 588
Suncor Energy Ine, 5.950% 121134 13,000 16,928
Texaco Capital Ing, B625% 411732 25,000 38,459
Tatal Capital IMernational SA 2.700% 12523 32714 33,730
Tolal Capital International SA 3.750% 41024 50,000 53378
TransCanada PipeLines Lid, 4.875% 115126 58060 66,289
TrangCanada Pipelines Lid, 4,100% 41530 14,595 16,563
1495731

Financials (16.2%)
| AlA Group Lid. 3.600% 4928 48,000 53,681
AlA Group Lid. 33TE% AT 12,79% 13,854
American Express Cradil Corp. 2.700% A2 83,055 83,732
Amarican Intemational Group Inc. 3.T750% TI0R2s 9640 10,487
Amarican Intamational Group Inc. 4.250% ANEE 33265 38,195
Amarican Intemational Group Inc. 4. T00% TS 2.550 3106
Amaerican Intamational Group Inc. 6.250% 51126 8238 11,618
American Intemational Group Inc. 4.500% TIG44 12,839 15,676
Amarican Intemational Group Inc. 4 800% 045 7655 9,708
Amarican Intemational Group Inc. 4. T50% A48 4455 5,692
Amarican Intemational Group Inc. 43T5% G200 10,205 12 5681
American Intemational Group [nc, 4 3T5% 11555 5,100 6,294
Athene Global Funding 1.000% 4624 23,855 23,938
Ausiralia & New Zealand Banking Group

LEd. 2.5T0% 1125035 23,805 23,098
Banco Santander 54 I2E% pdpe e 28,600 29612
Banco Santander S0 JB4E% 423 17,000 17,848
Banco Santander SA 1.849% WIETE 48,600 49,208
Banco Santander S0 2.745% 1213030 16,800 16,6837
Banco Santander 54 Z.858% WEEE 8,800 10,071
Bank of America Corp. 3.300% 11123 18875 19,538
Bank of America Comp. 4. 125% 224 7500 8,108
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Bank of Amenca Corp. 4,000% 1122125 26,225 28523
Bank of Amenica Corp. 3.559% 4723027 54,370 59,142
Bank of Amenica Corp. 3.502% Ti2128 37,095 41 648
Bank of Amenica Corp. 3419% 1272028 48,603 52,719
Bank of America Corp. 4271% Trraa 72640 82 357
Bank of Ametica Corp. 3.0974% 27130 69,430 77,820
Bank of America Corp. 3.904% Ti2a30 33,250 35432
Bank of Amenica Corp. 2.496% 213 99,085 100,270
Bank of Amerca Corp. 2867% 4122132 65,125 66,481
Bank of America Corp. 6.110% 12937 30,000 40,452
Bank of Amwenica Corp. 58T5% 217142 8,770 12,532
Bank of Amenica Corp. 3311% 4722142 30,000 31,590
Bank of Amenica Corp. 5.000% 121144 24 180 31,624
Bank of Amenica Corp. 3.946% 123149 5,290 6,143
Bank of Amenica Corp. 4 330% AM550 58,475 72843
Bank of Amenica Corp. 2971% Tr2152 29,030 28,379
Bank of Montreal 25800% 11122 122,300 123,064
Bank of New York Mellon Corp, 2.200% B1G23 32,698 33747
Bank of Mew York Mellon Corp. 3.000% 2124125 22,710 24,247

Bank of Mew York Mellon Corp., 3M USD

LIBOR + 1.050% 1.178% 10720023 43,060 43511
Bank of Mova Scolla 2.700% Br326 60,225 63,840
Banque Federative du Credil Mutual SA 1.604% 1004726 33,875 33,838
Barclays plc 3832% SIT25 52,770 56618
Barclays plc 286T% eIl il v 52,470 52 587
Barclays plc, 30 USD LIBOR + 1.380% 1505% L1624 36,710 araan
Berkshire Hathaway Inc. 3125% ANE2E 23,645 25,646
BMP Paribas SA 2.850% G232 4,365 4,441
BMP Paribas SA 2:250% A2 4,180 4,366
BMP Paribas SA 3.800% 1110724 56,070 59,738
BMPF Paribas SA 33T5% 11825 61,070 65,120
BMP Paribas SA 2819% 111825 44 480 46,588
BMP Paribas SA 1323% 111327 20,420 20,098
BMP Paribas SA 3500% 111627 74,220 80,670
BMP Paribas SA 2.158% ho I Bt ] 30,800 0,653
BMP Parbas SA 28T1% 4Ma32 23,320 23824
BPCE S5A 5. 700% 102223 10,670 11,698
BPCE S5A 4.000% 415024 25,885 28027
BPCE S5A 5.150% Ti21724 37,185 41,108
BRCE S5A 3500% 102327 64,900 70,182
BPCE S5A 2.700% 1001728 48,550 50,362
Brighthouse Financial Global Funding 1.000% 4224 4,600 4,623
Brighthouse Financial Global Funding 1550% 524726 37,050 ar1ie
Brighthouse Financial Global Funding 2.000% 628728 27,235 27,087
Canadian Imperial Bank of Commerce 1.150% TIBI2E 35,110 35,1432
Canadian Imgenal Bank of Commerces,

M USDLIBOR + 0.720% 0.B36% ez 57,790 58,066
Capital One Financial Corp. 3.T50% ArTArz4 50,945 55,376
Capital One Financial Corp. 3.200% 21525 8,055 9670
Charles Schwab Corp. 0.750% a4 58,465 58741
Charles Schwab Corp, 3.200% V2T 19,790 21677
Charles Schwab Comp. 2.000% W202E 45,325 48,267
Chubkb INA Holdings Inc. 3.350% 1524 20,340 21,767
Chubb INA Holdings [nc. 3350% T T -] 12,280 13,388
Chubkb INA Holdings Inc. 4 350% 11345 24,795 T3
Citigroup Inc. D.581% 51725 52,610 52811
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Citgroup Inc. 1.462% BaT 105,980 105,428
Cilgroup Inc. 4.125% Ti25i28 45,085 50,353
Ciligroup Inc. 3520% 1002728 72,260 78,602
Cilgroup Inc. G.E25% 61532 9,000 12,105
Ciligroup Inc. 38TE% 1724038 37,225 42 565
Cilgroup Inc. S5875% 1730042 7,460 10,649
Ciligroup Inc. 5.300% S/Gdd 12,142 16,181
Comarca Bank 2.500% Ti2aiz24 26,085 27,339
Commanwealh Bank of Ausiralia 2.688% amnm 79,335 TamT
Cooperatieve Rabobank LA 1.106% 212427 50,065 49,364
Credit Agricole SA 3.750% 424123 31,6080 33,304
Credit Agricoke 54 3.3250% 1004724 79,590 84,899
Credit Suksse AG 3.000% 1020721 53,10 53816
Credit Suisse AG 3.625% 01924 3,955 4,266
Credit Sulsse Group AG 35T4% 11823 40,835 41,168
Credit Suisse Group AG 4.207% GI12r24 12,285 12,974
Credit Suisse Group AG 3.750% 32625 57,400 61,919
Credit Susse Group AG 2.593% 1125 33,940 35,195
Credit Suisse Group AG 1.305% 22027 35,345 34.5m4
Credit Susse Group AG 3.869% 11229 11,050 12,062
Credit Suissa Group AG 3.001% BM432 32,865 33684

&7 Credit Suisse Group &G, 3M USD LIBOR

+1.240% 1.354% Gr2rd 24,825 25,1598
Danske Bank A/S 5.000% 1marzz 20,770 21,020
Dancshe Bank A5 3BTE% ke Ih el | 45,515 48,155
Danske Bank A/S S53TE% 11224 57,035 62,584
Danske Bank A5 1.621% BM128 30,135 30,153
Danske Bank A/S 1.540% anazr 55,390 55,044
DB Bank ASA 1.536% Br252T 51,450 51,478
DB Bank ASA 1.605% 330028 45,285 45,121
DB Boligkreditt A5 2.500% ar2arrz 24,355 24 827
Equitable Financial Life Global Funding 1.400% TiTZ5 15,285 15,365
Equitable Financial Life Global Funding 1.200% T8 26,910 26,875
Equitable Financial Life Global Funding 1.400% Br272T 33,510 33,073
Equitable Financial Life Global Funding 1.800% ABZE 30,265 30,082
Fifth Third Bancorp 2.550% 5I527 9,850 10,358
Fifth Third Bank MA 3.B50% ANE2E 28,285 32275
Five Comers Funding Trusi 4.419% 111523 5320 5,746
GA Global Funding Trest 1.000% AB24 36,170 36,331
Goldman Sachs Group Inc. 5.750% 12422 67,085 68,237
Goldman Sachs Group Inc. 28T6% 10731022 65,405 65,521
Goldman Sachs Group Inc. 3625% 122723 T.715 8,041
Goldman Sachs Group Inc. 2500% 1723725 16,660 17,845
Goldman Sachs Group Inc. 32T2% Q2825 44 260 4T 268
Goldman Sachs Group Inc. 4. 250% 10721125 13,000 14,403
Goldman Sachs Group Inc. 2500% 111626 48,000 51,830
Goldman Sachs Group Inc. 2.850% 12627 36,525 40,128
Goldman Sachs Group Inc. 1431% 2T T6,670 76,443
Goldman Sachs Group Inc. 1.542% anozy 43,275 43,148
Goldman Sachs Group Inc. J681% BI528 14 525 15,5980
Goldman Sachs Group Inc. 3814% 4238 72,755 80,455
Goldman Sachs Group Inc. 4 2F3% 5/1/24 54 8990 62,210
Goldman Sachs Group Inc. 2.800% S0 18,710 21,847
Goldman Sachs Group Inc. 2615% L el vl 38,650 40,118
Goldman Sachs Group Inc. 2383% 2132 35,765 A5 429
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Goldman Sachs Group Inc, 6.250% 211041 20,700 30,234
Goldman Sachs Group Inc, 4.800% TiEId4 19,695 25,429
Guardian Life Global Funding 1.250% BM326 7.235 7208
HSBC Holdings ple 3.262% 3323 25,625 25947
HSBC Holdings ple 3.600% SI25/23 56,130 59,016
HSBC Holdings ple 0.976% SI24125 19,405 19,368
HSBC Holdings ple 3.000% SI25/26 7815 8,658
HSBC Holdings ple 1.580% S/2427 27,800 27630
HSBC Holdings ple 4.041% AMaze 27,520 30,452
HSBC Holdings ple 4.583% 61929 40,190 45,698
HSBC Holdings ple 2.206% BATIZE 32,385 32128
HSBC Holdings ple 2357% &Mam 62,305 61,550
HSBC Holdings ple TE25% SMT32 15,800 22135
HSBC Holdings ple 2.804% Sr24r32 54,790 55,538
HSBC Holdings ple 6.500% 51236 22,000 30,322
HSBC Holdings ple 6.100% 114142 43,680 62,6339
HSBC Holdings ple 5.250% A didd 5,705 7533

HEBC Holdings ple, 2M USD LIBOR +

1.000% 1.125% 51824 26,495 26,790
HSBC USA Inc. 3.500% G224 18,355 19,696
ING Groap NV 3.150% e Ts T 13,170 13,358
ING Groap MV 3.850% Tl Tl 33,605 37652
ING Groap NV 1.726% AT 33,125 e
Inercontinental Exchange Inc. 2.650% 1540 6,100 5,838
Inercontinental Exchange Inc. 2.000% G550 18,085 18,842
Infercontinental Exchange Inc. 3.000% 41580 27,685 26,178
JAB Holdings BY 2.200% 11723120 10,375 10,167
JAE Holdings BY 3.750% L2851 20,355 21,898
Jackzon Mational Life Glebal Funding 3.250% 1120124 48,955 51,811
JPMorgan Chase & Co. 33T5% 51123 20,345 21276
JPMaorgan Chase & Co. JBTE% 2124 11,200 12,041
JPMorgan Chase & Co. 3.000% 15125 11,560 12,633
JPMaorgan Chase & Co. T.T50% TIM52E 25,000 0848
JPMorgan Chase & Co. 3.300% A6 26,730 28912
JPMaorgan Chase & Co. 2.850% 10/1/26 75,000 a7
JPMorgan Chase & Co. 4. 125% 12115126 24,400 2741
JPMaorgan Chase & Co. 4.250% 1001727 9,275 10,526
JPMorgan Chase & Co. 2.069% 61128 14,530 14,562
JPMaorgan Chase & Co. 4 452% 121528 40,000 46,016
JPMorgan Chase & Co. 3.702% GI620 18,940 20,07
JPMaorgan Chase & Co. 1.853% 214132 37 965 36,651
JPMorgan Chase & Co. 2.580% LTl 22,178 22,520
JPMaorgan Chase & Co. 3.108% 422141 38,075 39,405
JPMorgan Chase & Co. 5.600% 711541 70,000 ar128
JPMaorgan Chase & Co. 5.400% 116142 16,235 22,300
JPMorgan Chase & Co. 3.157% 422042 10,440 20,188
JPMaorgan Chase & Co. 5625% BIG43 13,500 18,680
JPMorgan Chase & Co. 4 .950% 611145 12,000 15,700
JPMaorgan Chase & Co. J964% 111548 160,000 186,087
JPMorgan Chase & Co. 3.109% 422151 38,610 39,390
Liberty Mutual Group Inc. 4. 250% G523 2,608 2,784
Liberty Mutual Group Inc. 4 569% 2128 8,217 10,713
Libarty Mutual Insurance Co. B.500% BM525 21,665 26,525
Loews Corp. 2625% SM523 14,100 14,533
LSEGA Financing plc 1.375% A6 87,795 87410
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LSESA Financing ple 2.000% 41628 63,125 63,457
LSEGA Financing plc 2.500% 41631 36,590 39,505
Macquare Group Ltd, 4.150% a2T4 50,725 532M
Manufaclurers & Traders Trust Co, 2.900% 20625 20,085 21,338
Marsh & McLennan Cos. Inc. 4 3T5% 31528 22,125 25,693
Marsh & McLennan Cos., Ine. 4.900% 31549 10,400 14,013
Mellile Inc. 3.600% 41024 28,000 30,085
Metlile Inc. 4.125% BM342 5,300 6,295
Mellife Inc. 4 BT5% 111343 17,500 22 861
Metropolitan Life Global Funding | 3.450% 100921 25,465 28478
Metropolitan Life Global Funding | 2.650% 41822 14,005 14,180
Metropolitan Life Global Funding | 3450% 121826 29,970 32,951
Metropalitan Life Global Funding | 3.000% anaey 43,250 46517
Metiopalitan Life Insurance Co, T.E00% 1111125 25,000 30,948
Milsubishi UFJ Financial Group Inc. 2623% THaz2 64,285 65,481
Margan Stankey 3.750% 2125123 23,000 24,059
Margan Stankey 3875 412024 22,050 23,780
Margan Stankey 0.790% Sr30Z5 51,000 50,855
Morgan Stankey 2 T20% 2225 51,520 53964
Margan Stankey 4,000% TI2arzs 20,805 22,829
Margan Stankey 3.125% Tr2T06 36,950 39,768
Morgan Stankey 4.350% 91626 15,000 16915
Morgan Stankey 3625% 172027 31,000 34,168
Morgan Stankey 3.772% 1724129 56,630 62,916
Maorgan Stanley 2.800% 122031 72,345 74,785
Morgan Stankey T.250% 4132 51,100 74175
Margan Stankey 2.239% Ti2q032 52,315 51,425
Morgan Stankey 4.300% 127145 24,705 30,125
Mational Ausiraka Bank Lid, 2.400% 12721 75,600 75,884
Narlicmal Australia Bank Lid. 2.332% BI21130 63,980 81,197
Mational Ausiraka Bank Lid, 2.800% 213 55,019 85712
Naliomwide Building Society 3622% 4126123 22,755 23,158
MNatiorwade Financial Senvices Inc. 3.0800% 1130048 47,630 54,429
MNatiomwide Mutual Insurance Co, 4.350% 413050 66,415 75,567
MatWest Group ple 1.642% G14127 30,570 30,550
MNatWest Markels ple 0.800% B12124 23,725 23,668
NBK SPC Lid, 2.750% 5302 56,875 57585
NEK SPC Lid, 1.625% Q1527 67,250 66,426
News Work Life Global Funding 2.000% 11724 58,670 61,753
Mewe York Life Insurance Co, 5875% SM533 44,785 58,779
Mewe Work Life Insurance Co., 3.750% 51550 17,810 15,920
Mewe York Life Insurance Co, 4. 450% 51569 14,535 18,275
MNordaa Bank Abp 1.500% a3028 65,000 64 855
Maortwestern Mutual Life Insurance Co. 3.850% 93047 24,093 27,353
Mortweesterm Mulual Life Insurance Co., 325 Q3058 9,080 9,361
Pacific Lile Globtal Fundmg || 1375% 414126 51,785 51,926
PHC Bank MA 33,3005 10/20/24 14,645 15,770
PMC Bank MA 2.850% 2123125 34,775 36,988
PHC Bank MA 31005 10/2527 42 485 45,356
PMC Bank MA 3.250% 12228 60,960 66,785
PMC Financial Services Group Ing, 3.900% 412024 40,150 43,268
PHC Financial Senvices Group Inc. 2.550% 112230 52,980 55,102
Princigal Life Global Funding || 2.500% aM6ze 45,000 47T 058
Prudential Financil Inc. 3.000% 31040 8,200 8413
Prudaential pl: 31255 41430 21,325 22,003
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Royal Bank of Canada 2.750% 21pz2 44 630 45 005
Santander Holdings USA Inc, 3.700% 32822 26,405 28773
Santander Holdings USA Inc, 3.400% 11823 26,105 26,992
Standard Chartered plo 1.214% I2H25 12,545 12,568
State Street Corp. 2653% 51523 31,280 31,730
Sumitorna Mitsui Trust Bank Lid, 0.850% 325024 100,340 100,539
Svenska Handelbanken AB 1.418% 61127 65,775 65,520

Teachers Insurance & Annully Assn, of
Amarica 4 .900% Q1544 21,9680 28426
Teachers Insurance & Annudy Assn, of

America 4 2T0% SM547 42 8BS 51,864
Temasek Financial | Lid, 2.375% 2323 38,070 40,072
Temasek Financial | Lid, JE25% BII28 36,135 40,718
Temasek Financeal | Lid, 22375% B2 46,325 44,901
Temasek Financial | Lid, 2.250% 41651 40,775 aras
Temasek Financeal | Lid, 2.500% 100670 23,800 21998
Toronto-Dominion Bank 2.500% 11823 77,500 .02z
Truisi Bank 2.625% 11522 22,740 22,840
Truis! Bank 3.300% SMS26 11,955 13,028
Truisl Financial Corp. 2.200% 31623 60,000 61,558
Truis! Financial Corp. 3.T00% BIS25 48,000 52,530
Truist Financial Corp. 1.850% BI530 33,005 33,050
LS. Bancorp 2.625% 11241F2 47,510 47,766
.5, Bancorp J.T00% 13024 38,005 41,704
LS. Bancorp 2375% TI22126 45,000 47,494
UES AG 1.250% B2 B0 455 80,104
UBS Group AG 2.850% 21522 46,000 46,358
UBS Group AG 1.494% BMQET 40,025 38,581
UBS Group AG J126% BM330 168,240 19,382
UBS Group AG Z2.085% 21132 25,345 24 568
UniCredil Spa 1.962% BT 37,130 36,947
UniCredit Spa 3127T% B2 40,330 40,743
USALA Capilal Corp. 2.125% 5130 3,735 3756
‘Wachovia Corp. 6.605% 100125 15,000 17921
Wells Fargoe & Co. J.450% 21323 39,400 41,032
Walls Fargo & Co. 4 480% 11624 34,444 3r.3ar
Wells Fargo & Co. 3.T50% 1724124 30,455 31548
Wells Fargo & Co. 3.000% 282s 28,660 30,387
Wells Fargo & Co. 0.B05% SM925 24,935 25,002
Waells Fargo & Co. 3550% el i) 27,170 29,578
Wells Fargo & Co. 3.000% 412226 36,830 3gs27
Walls Fargo & Co. 4. 100% BIA2E 45,700 50,912
Vells Fargo & Co. 3.000% 102326 6,435 5,893
Walls Fargo & Co. I19E% BMTZT 57,145 51,382
Vells Fargo & Co. 2879% 1030030 26,045 29,332
Walls Fargo & Co. 2ETI% 211 88,745 100,704
Viells Fargo & Co. 5.606% 11544 28,551 383880
Walls Fargo & Co. 4 650% 1114144 20,735 25,258
Wells Fargo & Co. 4 B00% 11745 16,060 20,218
Wells Fargo & Co. 4. 400% 614145 36,200 43,088
Viells Fargo & Co. 4. T50% 1217146 368,790 45523
Williz Morth America Inc. 2.850% Q1528 6,870 7178
10,826 465
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Health Care [4.8%)

AbbVie Inc, 3450% sz 23.785 23,999
Abb\Vie Inc. 3.800% 315125 12,825 13,932
AbbVie Inc, 4,050% 1172139 19,895 22,854
Abb\Vie Inc. 4 B50% G544 14075 17671
AbbVie Inc, 4.450% S48 35.585 42,796
Abb\Vie Inc. 4.250% 1121048 22,440 26,560
Advocate Health & Hospatalks Corp, 2211% 61530 17670 1T B
Advocate Health & Hospials Corp, 3.008% 6/15/50 18220 18,840
Aetna Inc. 2.500% 611523 32,080 33222
Aleon Finance Corp. 2.750% Q723126 5645 5067
Alcon Finance Corp, 2.600% SI2TI30 7.035 797
Aleon Finance Corp. 3.800% 423048 32825 3s 418
AmersourceBergen Coap, 0.737% 3523 27,355 27,395
Arngen Ine. 3625% L2224 38,185 40,857
Armgen Ine. 2.300% 2253 67075 67,240
Amgen Inc. 3.150% 2i21/40 44 355 45214
Armgen Ine. 5.150% 11115141 6373 8,151
Amgen Inc. 2.7T0% 8/1/53 8878 8223
Anthem Ine, 3650% 12127 13.150 14,585
Anthem Inc, 4. 101% A28 42 145 4T 658
Anthem Ine., 2.550% k1) BT 38225 39,287
Anthem Inc, 4 650% BrS/d4 3181 3922
Ascension Health 2.532% 111529 48025 50,337
Ascansion Health 4 B4T% 111553 1.4850 2772
AsiraZeneca plo 3375% 1116125 27,755 30,267
AsiraZeneca plc 4 000% 11728 33285 agpoer
Bayer LS, Finance || LLC 4.250% 12115125 23,781 26,270
Bayer U5, Finance || LLC 5.500% Tr30/35 15,000 18,621
Bayper LS, Finance LLC 3.000% 1008721 38,730 38,749
Bayer U_S. Finance LLC 3375% 1008724 26,960 28,725
Bon Secours Mercy Health Inc, 3.464% 61730 17675 19,305
Bon Secours Mercy Health Inc. 2.085% B3 11,525 11,447
Boslon Scientific Conp, 4.000% e 6515 7384
Brislol-dyers Squibb Co. 2. 750% 21523 4415 4,553
Bristoldyers Squibb Co. 3.350% 220023 7.303 7.580
Bristol-dyars Sguibb Co. 3.400% Tidar2a 20,205 32577
Bristolddyers Squibb Co, 4,125% 6/15/39 16.775 20,038
Bristoldyars Squibb Co. 4 550% 2120/48 7,153 8177
Bristolddyers Squibb Co, 4.250% 10026148 45907 60,633
Briztolddyers Squibb Co, 25850% 1113150 17,765 16,748
Children's Hospital Corp, 2.565% 21150 5670 5418
Cigna Corp, 3250% 411525 30,765 32,880
Cigna Corp, 4.375% 101528 18,115 20935
CommonSpirid Health 2.050% 111522 33,780 34,675
CommonSpirit Health 4. 200% B3 11,695 12,422
CommonSpirid Health 2.760% 1001724 28080 20,540
CommonSpirt Health 3.347% Wz 40,950 44,001
CommonSpird Health 2.782% 101730 16,260 16,744
CommeonSpirit Health 4.350% 111042 22,185 25,407
CommonSpird Health 4 1675 10148 34,445 39,287
Coltage Health Obligated Group 3304% 1111048 10,000 10,627
CV5E Health Corp, 2.750% 121122 20,000 20,430
CVWS Health Corp, 4.300% 325128 1905 2172
CVS Heallh Comp, 4.875% TIH0/35 18,205 22,047
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CVS Heallth Comp, 4 125% 411140 15,000 20,667
CW3S Health Corp. 5.125% Ti20/45 25,595 32968
VS Pass-Through Trust 5426% 110034 11,735 14,128
Dignity Health J812% 111724 18,560 19,924
EMD Finance LLC 2.850% anasz 10,640 19,745
Gilead Sciences Inc., 2.500% 911123 26,390 27,368
Gilead Selences Inc., 3.700% 411724 21,420 22,880
Gilead Sciences Inc, 3.500% 21125 28,575 30,747
Gilead Selences Inc., 4.500% 211145 26,007 31,567
Gilead Sciences Inc, 2.800% 100150 20,185 19,126
GlaxoSmithKline Capilal Inc. 2.800% anana 25,750 26,682
GlaxoSmithKline Capital Inc. 5.375% 41534 16,055 21,288
GlaxoSmithKline Capital plc 2.850% 51gra2 51,595 52,308
Indiana iniversity Health Inc. Qbligated
Group 2852% 1111551 12,815 13,022
Johnson & Jehnson 5.730% 111523 15,000 16,984
Johnson & Jehnsan 2.450% ARG 78,000 82 GE8
Katser Foundation Hospitals 3.150% 52T 15,180 16512
Kaisar Foundation Hespitals 2.810% /1141 30,420 40,030
Katser Foundation Hospitals 4 875% Al142 12,710 16,878
Kaisar Foundation Hespitals 3.002% 61151 38,650 39475
Mass General Brigham Ing. 3.192% Ti1048 32645 34,354
Mass Genaral Brigham Inc. 3342% T80 31,285 33394
Mayo Clinkc 4.128% 1111552 11,465 14,3598
Meadtronic Inc. 3.500% NS5 9,645 10,687
Memorial Sloan-Kellerng Cancer Center 5.000% 142 11,505 15,483
Memarial Sloan-Ketaring Cancer Cenler 2855% 11150 20,260 20,443
Iemorial Sloan-Kellanng Cancer Center 4. 125% T11152 7.8620 8772
Memarial Sloan-Ketaring Cancer Ceanter 4. 200% TI1/E5 5,940 T.532
Merck & Co. Inc. 2.750% 2110025 38,000 40,220
Merck & Co. Inc. 3.400% ATIEE 58,300 64,655
Merck & Co. Inc. 4.150% L1843 28,405 34,546
Mearcy Haallh 4.302% T1iz8 18,830 22,693
Meowvartis Capital Corp. 3.400% GIGI24 13,425 14,396
Mewvartis Capital Corp. 4.400% SIG/44 21,485 27462
Plizer Imc. 3.000% 12115126 28,400 31,055
Pfizer Imc. 3.450% e T Bt 52,500 58352
Plizer Imc. 1.700% S/2820 9,100 5974
Pfizer Imc. 4.100% Q528 52,715 63,004
Plizer Imc. 2.550% Si2a040 11,300 11,183
Pfizer Imc. 2.700% 528150 12,495 12,308
Piedmaont Heallhcare Inc. 2.044% 111132 8,750 5594
Piadmont Healhcare Inc. 2.718% 111142 8,750 &560
Piedmant Healhcare Inc. 2.864% 111152 11,625 11,288
icdisncar 51, h Obdigal
Pml:-'-:::-up PR besk o 2.746% 1001726 14,735 15,6231
Providence 5t. Josaph Health Chligated
Group 5 2532% 1001728 25,655 26,706
F'raf:;m&. b S ted 3.830% 10/1/48 12,030 14,150
. Providence 51, Joseph Heallh Obligated
Group 2.700%, 101151 34,000 32,430
Roche Holdings Inc. 2.375% 1128027 61,570 64,394
Renyally Pharma ple 3.300% 97240 15,135 13,127
Royalty Pharma plc 3.550% ar2sn 48,265 47473
Rush Obligated Group J922% 11529 12,000 13,565
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S5M Health Care Corp. 3823% G127 41815 45517
Sutter Health 2.294% &MS30 19,905 20,013
Takeda Phamaceutical Co, Lid, 2.050% A3130 30825 30,352
Takeda Phamaceulical Co, Lid, 3.025% 7940 16.290 18,519
Therma Fiaher Scientific Inc, 1.750% 1011528 8,960 8938
Thermo Fisher Scientific Inc, 2.000% 101531 19320 18923
Toleds Hospial 5.750% 1115138 17,965 21,597
UnitedHealth Growp Inc, 2E8T5% ansizz 2.346 2358
UnitedHealth Group Ine., 2875% AM523 12,000 12,447
UnitedHealth Growp In, 3.100% 31526 14220 15,438
UnitedHealth Group Ine, 3.850% G528 34260 38,704
UnitedHealth Growp In, 2.000% 51530 11.275 11,309
UnitedHealth Group Ine, 4 625% 715135 6,285 11,577
UnitedHealth Growp In, G.E25% 111537 20,000 29928
UnitedHealth Group Ine, 2.750% 515040 12,760 12,804
UnitedHealth Growp In, 4.625% 1115041 36,010 45137
UnitedHealth Group Ine, 4 250% A543 31,000 ar4Ts
UnitedHealth Growp In, 4.750% TI5/45 12296 16,106
UnitedHealth Group Ine, 4 200% 115147 8345 10,082
UnitedHealth Growp In., 4.250% G548 12,545 15,414
UnitedHealth Group Ins, 4 450% 1215048 4,880 5,194
UnitedHealth Growp In., 3.700% &i15/49 40,900 46,477
UnitedHealth Group Ine, 2.400% 515150 36,264 36,443
UnitedHealth Growp In, JETS% &15/59 4060 4,793
UnitedHealth Group Ine, 3.125% 51580 12,840 13,147
Vifpeth LLC 5.950% 4037 15,000 21,103
3220665

Industrials (2.0%)

* Ashtead Capital Inc. 2.450% B2 178920 17,604
BAE Systems Holdings Inc. 3.800% 10/7124 26,068 28,147
BAE Systems Holdings Inc. J.850% 1211525 29838 32 E15
BAE Systems ple 3.400% 41520 9390 10,127
Boaing Co. 1.433% 214124 34,165 4214
Boaing Co. 2.700% 21427 16,280 16,5968
Burfington Mortherm Santa Fe LLC 2.050% anarzz 7.235 7278
Burfingtom Morthem Santa Fe LLC 5.150% Q143 3,748 5052
Burfington Morthermn Santa Fe LLC 4.550% ari4d 5,750 T.240
Burfingtan Morthern Santa Fe LLC 4.150% A48 21,220 25451
Burfington Morthern Santa Fe LLC 4.125% BI1547 26,898 3z2M
Burfington Morthern Santa Fe LLC 4.050% G548 3,225 2852
Burfington Morthern Santa Fe LLC 2.050% 2188 16875 17,521
Canadian Malional Railvay Co. 2.450% 51180 25925 23,906
Carriar Global Comp. 2.722% 21530 15,103 15,815
Caterpillar Financial Servicas Corp. 2.625% Anza 39500 40,778
Caterpillar Inc. 3.400% 51524 19475 20,80
Catarpillar Inc. 5.200% 52741 18,770 27,028
CS5X Corp. 4.300% an4e 16,635 20,111
C5X Corp. 3.350% Arsaae 7,745 155
Eaton Corp. &.500% 61725 10,000 11,671
INinois Tool Works Inc. 3.500% 324 42,775 45518
John Deere Capital Corp. 2.800% 127123 8,000 8262
John Deare Capital Corp. 3.350% G224 8,000 9685
John Deere Capital Corp. 3.450% AN325 43,560 47,308
Kansas City Southam 4.8950% BIE/45 13,845 17,503
Lockhead Marin Corp. 2.800% Nizs 26,840 28561
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Lockhead Marin Conp, 1.850% 61530 2545 2528
Lockiveed Mantin Conp, 4.500% S15/36 6,715 8310
Lockiead Martin Conp, 3.800% 31145 7.501 2678
Lockiveed Mantin Conp, 4.700% 5115045 12,041 15,802
Lockivead Marin Conp, 2.800% 61550 10425 10,828
Lockiveed Mantin Conp, 4.0090% Q1552 4,509 5,645
Otis Warldwide Conp, 2565% 2115730 8,155 831
Otis Worldwide Codp. 3.362% 215150 12690 13,282
Parker-Hannilin Corp. 3250% 61428 8,065 9,749
Parker-Hannilin Corp. 4.450% 1121144 14,290 17227
Penske Truck Leasing Co. LP/PTL
Finance Comp. 2.450% 724 15,560 16,578
Penske Truck Leasing Co, LP/ PTL
Finance Corp, 2.700% 111524 22,660 23778
Penske Truck Leasing Co. LP/ PTL
Finance Coap. 3.950% 31025 53520 58,024
Raytheon Technologies Corp. 4.125% 111628 32800 37,340
Rayiheon Technologies Comp. 4 450% 11/16/38 9,050 10,958
Raytheon Technologies Corp. 4.500% G142 34249 42121
Rayiheon Technologies Camp. 3.750% 1111146 588 G544
Siemens Financenngsmaatschappi Ny 2.900% Q272 60,840 61,911
Slemens Financierngsmaatschappij Ny 3125% AMef24 62,200 65,948
Siemens Financienngsmasatschagppij Ny 1.700% aM1128 21,840 21,811
Slemens Financienngsmaatschappij Ny 2.150% i 38245 3_am
Siemens Financienngsmaatschappij Ny 4 400% SI2TIAS 40,495 51,150
Stanley Black & Decker Inc. 4 B50% 11115048 24,040 31,396
Teledyne Technologies Inc, 2.250% 4128 40,240 40,906
Teledyne Technologies Inc. 2.750% 41731 44340 45384
Union Pactlic Corp, 3.700% anze 27,750 30,965
Union Pacilic Corp. 3.250% 215/50 14,765 15,503
Union Pacslic Corp, 3.799% 1001151 29,538 34,092
Union Pacilic Corp. 3J830% A20/860 32310 aroare
Union Pacilic Corp, 2973% 91662 7.030 6,794
Union Pacilic Corp. 3.750% 215170 16,165 18,072
Uniled Airfines Class B Seres 2018-1
Pass Through Trust 4 600% aney 5,716 5832
1,384,701

Materials (0.1%)

; Air Liquide: Finance 54 2.250% Q2723 21,000 21,681
Air Liguide Finance SA 2.500% b Tl 16815 17773
Indamational Paper Co. 4 350% BISM4E 23,159 28 341

67,735
Real Estate (0.8%)
American Towear Cop. 4. T00% b1 Bl 2805 2 956
Arnerican Towar Cop, 5.000% 215124 8541 5,493
Arnerican Tower Conp. 4.400% 215126 7300 8,156
Arnerican Tewar Cop. 3.800% A58 32261 35,723
Boslon Properties LP 3.125% 91123 13,520 14,097
Boslon Properties LP 3.800% 21124 1.780 1,881
Crovn Castle Infemational Corg, 3850% 91127 10385 11,403
Cronwn Castle Inlamational Corp. 3.800% 215128 8575 9,438
Crovn Castle Infemational Corg, 2.100% 413 TEATS V3,737
Equinix Inc. 3.000% TS50 35915 34,345
Healthpeak Pioperties Inc. 3.000% 115730 30500 32,263
Realty Incorme Corp. 3250% 11531 16,405 21,053
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G SBA Tower Trust J.448% AM54E 28,730 29122
' SBA Tower Trust 2.836% 11550 24,160 25,055
SBA Tower Trust 1.884% 71550 9320 9,450
SBA Tower Trust 1.631% S5 24,900 24,847
Scantre Group Trust 1/ Scentre Group
Trust 2 4.375% G280 28570 33147
Simon Propearty Group LP 3.750% 21124 6645 7078
Simon Property Group LP 33TE% 1001724 20470 21,906
Simon Proparty Group LP 2.450% a2 38350 39,155
VEREIT Oparaling Parinarship LP 2.400% 11528 8845 9,558
VEREIT Oparating Parinarship LP 2.200% G528 25855 26,168
VEREIT Oparaling Parinership LP 2.850% 1215732 16,565 20321
500,372
Technology (3.8%)
Apple Inc, 3.000% 21024 22,750 23979
Apple Inc. J.450% SIGI24 3140 33432
Apple Inc, 2.850% S 45635 48,153
Apple Inc. 2.750% 125 218615 22,897
Apple inc. 3.250% elrated 38220 41,591
Apple Inc. 2.450% Bl4I2E 55.182 58416
Apple inc. 2.350% 219027 56,435 62,196
Apple Inc. 3.200% SM12T 38,750 43592
Apphe inc. 2.900% Q22T B3.420 80,418
Apple Inc. 3.850% Si4143 15.275 17,835
Apple inc. 4.450% Si6i44 4035 5119
Apple Inc. 3.850% Bldi4E 36,510 42,821
Apple Inc, 2.850% 51150 26520 25531
Apple Inc. 2.550% BI20ME0 30285 45,866
Broadcom Corp. [ Broadcom Cay man
Finance Lid. JETS% 11S2T 10955 12,042
Broadeom Inc. 4 250% 41536 3,385 3778
Broadcom Inc, 4.110% Q15128 38,911 43,341
Broadeom Inc. 4.150% 11/15/30 4670 5178
Broadeom Inc. 3.500% 2115141 26,355 26,143
Broadeom Inc. 3.750% 21551 12,880 12,918
Cimco Systems Inc, 2.500% 9/20/26 15.921 16,986
Fidelity Nationa| Information Senvices
Inec. 1.650% INIZE 8650 5537
Fisarv Inc. 3.200% Ti26 21,845 23,580
Global Payments Inc. 2.900% S50 22020 22,755
Indel Corp. 2875% EM124 28,825 31,546
Infe] Corp. 4.100% L1948 47.755 56,042
Indal Corp. 3.250% 11/15/48 10,000 10,367
Inded Corp. 3.050% B2 60,730 60734
Indal Corp. 3.200% a2 16,360 16,540
Infermational Business Machines Corp. J3T5% a3 61,200 64,636
Indamational Business Machines Comp. JE2E% 2224 22,800 24,403
Infermational Business Machines Corp. 3.000% 51524 81,400 86,363
Indamational Business Machines Comp. 7.000% 10,2025 25,000 anTaz
Inermational Business Machines Conp. 3.300% 51526 148,025 161,511
Indernational Business Machines Comp. 3.500% SMET8 88,025 108,254
Inernational Business Machines Comp. 2850% G540 22,310 22277
Indamational Business Machines Comp. 2850% SMEE0 8825 B 598
Microsoft Corp. 2875% 20624 47,230 49,676
Microsoft Carp. 2.700% 2225 23,880 253116
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Macrosolt Corp. 3.125% 11325 11,865 12,857
Microsodt Corp. 2.400% BIBI26 64,501 68,533
Microsodt Corp. 3.450% BIBI36 25602 28,444
Microsodt Corp, 2525% G150 162,183 156,614
Microsodt Corp. 2801% anrsz 115,380 120,034
Microsodt Corp. 2675% G180 19,051 18510
Oracle Cop. 2.500% Si15/22 38,860 39,251
Oracle Comp, 2.400% 1523 63,535 65,735
Oracle Cop. 2.850% 11/15/24 50,105 85,014
Oracle Comp, 2.850% 51525 11,300 11,984
Oracle Cop. 1.650% A2526 94 560 95,855
Oracle Comp, 3250% 111527 112,120 121,586
Oracle Cop. 4 000% 111547 16,360 17,373
Oracle Comp, 3.850% 325151 16985 17,994
Oracle Conp, 3.850% 41160 18920 19,268
QUALCOMM Inc, 1.300% S20/28 27,611 26,992
QUALCOMM Inc, 2.150% 520530 44,450 45,138
CUALCOMM Inc, 1.650% S20/32 41,504 39,504
CQUALCOMM Inc, 3350% Sh0rs0 15,990 17111
2,502,947

Utilities |5.2%)
AEP Texas Inc. 4.150% 5148 4,750 5460
AEP Texas Inc. 3450% 11550 16,810 17,440
Alabama Powear Co. 5.200% B1M41 3,365 4,345
Alabama Powear Co. 4.100% 111542 5585 5,324
Alabama Powar Co. 2.750% 45 20,255 22818
Alabama Powear Co. 4. 300% THSME 27.790 34,232
Amaran |ilinois Co. 2.700% k=1 e 58,000 58,954
Amaren [lnois Co. 3.800% BME2E 22,365 25,028
Amaran [linois Co. 3.700% 1211147 5085 5,785
Amaerican Walar Capital Cormp. 2.850% T 20,245 21,776
Amaerican Walar Capital Corp. 3.750% ar1/47 1,495 1675
Amarican Walar Capital Corp. 4. 200% Q148 29,696 I=gie
Amarican Walar Capital Comp. 4.150% G/1/48 885 1,081
Amarican Walar Capital Cormp. J450% SME0 4430 4,756
Arizona Public Service Co. 3.350% SMES0 16,830 17615
Baltimore Gas and Electric Co. 2.800% BMsZ2 26.250 26,642
Baltimora Gas and Electric Co. 2.400% BME2E 20845 21,838
Baltimore Gas and Electric Co. 2.900% G550 8820 9,724
Berkehire Hathaway Energy Co. 6.125% AN 32,052 44,370
Berkshire Hathaway Energy Co. 5.8950% ST BES 1177
Berkehire Hathawsay Energy Co. 5.150% 111543 10,725 13976
Berkshire Hathaway Energy Co. 4.250% 10150 32020 38,754
Boston Gas Co. 2.150% By 8.010 8525
Boston Gas Co. 3.001% &M2a 5.700 5,938
Brooklyn Union Gas Co. 42T3% AME48 63,125 71,821
CenlerPoint Energy Houslon

Elesciric LLC 4 250% 21149 6685 8308
CenlerPoin Energy Resources Corp. 4.000% A1/28 8123 10,188
CenterPoinl Energy Resources Corp. BEID% 1137 4.406 6167
Cleco Corporate Holdings LLC 23TE% o1 e 13,465 13,858
Commonwealth Edison Co, 2.950% BS2T 23,275 25,040
Commonwealih Edison Co. 4.350% 11715145 11,990 14,707
Commonwealth Edson Co, 3.850% B1SM4E 6,420 T.208
Commonwealih Edison Co. 4.000% 3145 17,900 21057
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Consolidaled Edison Co. of New York
Iz, 5.850% ANES2E 9,500 12,601
Consolidaled Edison Co. of New York
Ine, §.300% BSET 45,000 53,169
Consolidated Edison Co. of Mew Yok
Ine. 4 500% 1211145 30,855 ar1es
Consolidated Edison Co. of Mew Yok
Inc. 3.850% G/15/45 2,782 20382
Consolidaled Edison Co, of New York
Ine. 3.850% 411150 1,755 2,007
Consolidated Edison Co. of New Yok
I, 4.625% 12011754 24915 30,524
Consolidaled Edison Co. of Mew York
Iz, 4.500% G558 22,720 27487
Delmarva Power & Light Co. 3.500% 111523 9,550 10,100
Dominion Energy Inc. 2.450% 11523 106 450 109,237
Dominion Energy Inc. 4 .900% a1141 13,562 16,911
Dominion Energy Inc. 4 600% 1548 13,855 17,382
Dominion Energy South Carolina Inc. G625% 211532 4,832 6647
Dominion Energy South Carolina Inc. 5.300% L) ftee 1,448 1,858
Dominion Energy South Carolina Inc. §.050% 11528 23,085 32,463
Dominion Energy South Carolina Inc. S.450% 21141 9,627 13120
Dominion Energy South Carolina Inc. 4 600% G543 6,830 8457
Dominion Energy South Carolina Inc. 5.100% 61165 25,065 36,062
Duke Energy Carolinas LLC &.000% 1211728 5,000 5,282
Duke Energy Carolinas LLC §.100% 61737 13,915 18,994
Duke Enengy Carolinas LLC §.050% 41528 4,000 5612
Duke Energy Carolinas LLC 4 250% 121541 6,375 7587
Duke Energy Carnolinas LLC 4 .000% Q30/42 5,205 5,957
Duke Energy Carolinas LLC 3.700% 1211147 17,220 19,1584
Duke Energy Corp. 2650% a1126 17,480 18,453
Duke Energy Corp. 3.400% G528 11,420 12,376
Duke Energy Corp. 3.300% G541 33,075 33an
Duke Energy Corp. 4 800% 1211545 37,600 46,533
Duke Energy Corp. 3.750% 81145 14,740 15,737
Duke Energy Corp. 3.500% 61551 36,045 38125
Dwke Energy Progress LLC E.300% A28 1,825 2,324
Duke Energy Progress LLC 4.100% 3543 6,221 7,290
Duke Energy Progress LLC 4.300% BIM545 61,923 73,500
East Ohio Gas Co. 2.000% 61520 13,440 13177
East Ohio Gas Co. 3.000% G550 18 575 19,488
Eastem Energy Gas Holdings LLC J.550% 1111123 14,085 14,825
Elactricile da France 5S4 4 BTE% Q21128 69 690 85823
Electricile da France SA 4 875% 1122044 2,910 3650
Elactricile da France 5S4 4 .950% 1013145 12,500 15,952
Emera U.5. Finance LP J.550% 61526 32320 34,958
Entargy Corp. 2.950% a1/26 7.085 7537
Entergy Louisiana LLC 3.120% aner 10,065 10,848
Evergy Inc. 2.450% Q1524 28,130 29,372
Evergy Kansas Ceniral Inc. 3.250% al1i48 3,120 3241
Evergy Metro Inc. 2.250% 61720 8,520 8594
Ewvergy Metra Inc. 4.200% 31548 3,282 3969
Eversource Energy 2.800% 10/1/24 25,155 26,568
Eversource Energy 3.150% 115725 6,775 T.183
Eversource Energy 3.300% 115128 14,480 15,693
Florida Power & Light Co. 6.200% 61136 12,452 17,181
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Florida Power & Light Co. 5a50% 21138 10,000 14,207
Flarida Powser & Light Ca, 5.690% 311140 4,894 7069
Flarida Power & Light Cao. 5.250% 211041 29,745 40,101
Flarida Povser & Light Ca, 4.125% 211142 20,000 24112
Flarida Pewer & Light Co. 3.700% 1211047 27 690 32,003
Forts Inc. 3.055% 1004126 44,365 47 616
Georgla Power Co. 4 T50% a/1/40 34,725 42321
Geongia Power Co, 4.300% 3542 28,162 32,980
Georgla Power Co. 3.700% 1/30/50 4,335 10,020
Indiana Michigan Power Co, 4.250% G548 14,590 17678
KeySpan Gas Easi Corp. 2.742% BM526 37,580 39,191
KeySpan Gas East Corp. 5819% 41141 5,060 6,759
Massachusetls Eleciric Co. 5.800% 1MASSES 21,885 28,832
Metropolitan Edison Co. o4 300% 1115129 6,651 7674
MidAmencan Energy Co. 5.750% 1111735 8,625 13,472
MidArnerican Energy Co. 4. 400% 101544 1,110 131
MidAmencan Energy Co. 4 250% 511146 14,675 17,871
MidArnerican Energy Co. 4.250% 71549 11,000 13,600
MidAmencan Energy Co. 3.150% 41550 44 720 46 825
Mid-Allantic Inlerstate Transmission LLC 4.100% 51528 3,400 3,807
Monongahela Power Co. 4. 100% 41524 11,000 11,778
Monongahela Povser Co, 5.400% 121543 4,320 5,658
Mational Rural Liilties Cooperative
Finance Corp. 3.050% 211522 13,800 13,845
MNational Rural Uliltkes Cooperative
Finance Corp. 2.850% 2i7124 15,355 16,129
Mational Rural LHiltkes Cooperative
Finance Corp, 2.850% 1527125 32,210 34,041
MNevada Power Co. 3.125% BMrS0 17655 18,061
MexiEra Enengy Capilal Holdings Inc. 3.250% 411126 B8.640 9,496
MexiEra Enengy Capital Holdings Inc. 3.550% 52T 32,950 36,159
MexiEra Energy Capital Holdings Inc. 1.800% G528 33,830 33925
MexiEra Energy Capital Holdings Inc. 3.500% 4129 12,830 14,107
MexiEra Energy Capital Holdings Inc. 2.750% 1111120 20,155 21,006
MexiEra Energy Capital Holdings Inc. 2.250% 6120 41,505 41,804
Miagara Mohavk Povwer Comp. 4.278% 1215028 35,280 40,134
Miagara Mohawk Power Somp. 3.025% 62750 22,255 21,350
NiSource Inc. 5250% 21543 13,546 17,651
MiSource Inc. 4.800% 21544 8,500 10,603
i Oglathorpe Power Corp. 6.191% 1113 35,520 44 575
Oylethorpe Power Corp, 5.850% 1111138 5,145 6,855
Oylethorpe Power Corp. 4 550% &/1/44 1,835 2112
Oglethorpe Power Corp. 4.250% 41145 20,029 22,315
Oglathorpe Power Corp. 5.050% 10/1/48 5,781 T.182
Oglethorpe Power Corp. 5.250% 811150 17,225 21,336
Ollahoma Gas and Electric Co, 6.500% 41528 10,000 12,456
Oncor Electric Delivery Co. LLC 4.100% G122 13,935 14,143
Oncor Ekeciric Delivery Co. LLC 2.050% AMES 31,858 33811
Oncor Elecinc Delivery Co. LLC 5.250% 9/30/40 11,325 15,323
Oneor Ehsctrs Delivery Co. LLC 4.550% 12141 3,275 4119
PacifiConm 2.850% G123 14,835 18,369
PacifiCoimp 3.600% 411724 20,000 21,3186
PacifiCon 3.350% 711025 15,354 16,519
PacifiComp 2.700% /15730 8,500 &880
PacifiComp 5.750% AINIET 14,188 19,141
PacifiComp 4.125% 1/15/48 2,282 2570
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PacifiComp 4. 150% 215/50 11,330 13,488
PacifiComp 3.300% 35 20,663 21,524
Polomac Ekectiic Power Co. 3.050% 411722 4,235 4,286
Paotormac Ekctic Power Co. 6.500% 111537 8,000 11,639
PPL Electric Utilities Corp. 2.500% 81722 12,830 13,012
PPL Electic Utilites Corp, 6.250% 51539 2675 3,864
Progress Energy Inc, 3.150% 411722 20,800 20,944
Puget Sound Energy Inc, 4. 434% 111541 19,880 23,586
San Dhego Gas & Elkectric Co, 3.750% G1/47 5,620 5,307
San Diego Gas & Ekectric Co, 4.150% SM5/48 1,505 1,790
SCE Recovery Funding LLC 0.861% 111531 11,035 10,628
SCE Recovery Funding LLC 1.942% 515138 3915 3,901
SCE Recovery Funding LLC 2510% 111543 3,545 3,398
Sempra Energy 2.875% 101722 14,066 1437
Sempra Enengy 3.800% 21138 20,000 22138
Sempra Energy 6.000% 101539 21,184 29316
Slerra Pacilic Power Co. 2.800% 511136 8,027 £475
Southern Califomia Edison Co, 2.400% 21z 8,270 8,297
Southem Calilomia Edison Co. 3.700% Bi25 3,225 3506
Southemn Califomia Edison Co. 5.750% 41135 5,000 6,338
Southem California Edison Co. 6.050% b T | 1,605 2655
Southern Califomia Edison Co. 4.500% 911140 5,150 5,835
Southem California Edison Co. 4 050% AM5/42 17,788 19,048
Southemn Califomia Edison Co, 3.900% 31543 8,782 9,235
Southem California Edison Co. 4 650% 10/1/43 16,770 19,341
Southern Califormnia Edison Co. 3.800% 21145 8,160 8,229
Southem California Edison Co. 4 000% 41047 3675 393
Southern Calilomia Edison Co. 4.125% 31148 32,029 34,017
Southern Calilomia Edison Co. 3.850% 211/50 25,325 25941
Southem Califomia Gas Co. 2.800% G15/26 28,885 30,538
Southemn Co, 2850% 7123 44 885 46,718
Southerm Cao. 4.400% TG 25,160 29,692
Southwest Gas Corp. 2.200% G530 8,465 9374
Soullwestern Electnc Power Co. 2.750% 101026 15,000 15,789
Southwestern Electric Power Co. 6.200% 31540 9,600 13,663
Soulhwestern Public Service Co. 3.700% BI15/4T 3,790 4,227
State Grd Overseas Investment BV Ltd. 2.750% 5422 63,500 64 268
State Grid Oversens |nvestmenl BYI Lid, 3.500% 50427 29,070 31,910
Tamga Electric Co. 2.600% ansx2 20,205 20,496
Union Electric Co. 4.000% Ai114E 14,942 17,607
Virginia Electric and Power Co. 3500% ANs2T 40,765 44 913
Virginia Electric and Power Co, 6.000% SSET 8,435 13,043
Wisconsin Eleciric Power Co. 5.700% 121736 13,825 18,616
Kool Energy Ine, 3.350% 121726 33,370 38,157
3,491,025

Tutulﬂurpumheﬂundu Icﬂﬂtizﬁ.mﬁmﬂ 28,197,436

Sovereign Bonds (1.0%)

' Govemmeni of Bermuda 23T5% Br030 18,120 17,842
Governmen of Bermuda JATER BA0IE0 7115 TA37
Kingdom of Saudi Arabia 2BT5% 423 30,320 31,230
Kunwmit 2.750% Jorz2 4,15 4,158
Province of Ontario 25800% A2TIHE 100,400 106,874
Province of Quabec 2.500% ARG 134,755 143,587
Republic of Chile 25850% 1272 37,535 AT 267
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Repulblie of Chile 2.550% 27133 44,430 43,387
Rexpubic of Chile 3.500% 415153 27,770 7,785
Republic of Chile 3.100% 1/2261 14,340 12,986
Republic of Colombia 4.000% 2624 9,348 30,707
Republic of Panama 2252% 824132 60,260 56,725
Republic of Panama 3ET0% Ti23060 53,230 52,046
State of Cratar 38T5% L Ll 68,280 72,884
State of Cratar 3.375% 34124 3,250 3,456
State of Cratar 4.400% 416150 13,435 16,386
Tetal Soverelgn Bonds [Cost $852,972) 664,818
Taxable Municipal Bonds (2.9%)
Allanta GA Water & Wastewaler Waler
Riavanue 2.257% 111138 1,270 127
Bay Area Toll Autharity Higheay 25T4% 41N 14,735 15,488
Bay Area Toll Autharity Highweay 5.263% 411149 4 670 T538
Bay Area Toll Autharity Higheay T.043% AME0 24,800 43827
Browsard FL Airporl System Pod, Airport
& Marina Revenuge 34T7% 10/1/43 10,070 10,503
Calilemia GO 7.500% 411134 5,845 9,000
Califermia GO T.350% 111539 45,195 71,866
Calilornia GO T.600% 1171140 2,215 3819
California S1ale Univarsity College &
University Revenue 2.719% 1111152 12,175 11,858
California Stale University College &
University Ravanue 2.908% 11152 15,330 14,595
Chicago O'Hare International Airpor
Po, Alrport & Marina Revenue 6.395% 111440 4,780 7185
Chicago Trans® Authority Sakes &
Transfer Tax Receipts Salas Tax
Revenue 585979 1211140 61,935 87572
Chicago Trans# Authodity Sales &
Transfer Tax Receipts Sales Tax
Revenue 6.800% 12140 31,650 44,791
Chicago Transi Auth Sales Tax
Receipts Fund Sales Tax Revanue 6.200% 1211140 2,280 3142
Commonwealth of Massachusatts GO 2514% T4 10,625 10,640
Callas-For Worlh Internalional Adrpot
P, firport & Marina Revenue J.0B8% 11117140 7,770 799
District of Columbxia Income Tax 5501% 1211734 6,480 &320
Dwke University Collage & Universi
Revenue g g 5.850% 411137 62,165 87163
Foothill-Eastern Transpodalion Corridor
Agency Highway Revanue 4.084% 115148 5,145 5425
Foothill-Eastern Transporation Corridor
Agency Highway Revenue 3924% 115153 36475 40,542
Georgla Municipal Electric Authority
Electric Power & Light Revenue 6.637% A15T 64,143 96,310

‘Golden State Tobacco Securilization
Corp. Tobacco Settlement Funded
Ravenue 2.T4E% B34 2,375 2,405

Golden State Tobacco Secunilzation
Corp. Tobacco Settlement Funded
Revenua 3.283% G142 4,595 4 652

Golden State Tobacco Securilization
Corp. Tobaoco Settlement Fundad
Revenue 3.000% G146 11,260 11,465
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Grand Parkvay Transpotation Codp.
Texas System Highway Revenue 2236% sz 53,710 55 508
Greal Lakes Water Authority Seveage
Disposal System Seveer Revenue 3.056% Tze 12,495 13,234
Housion TX GO 5.290% a2 14,360 18,145
Ilinois GO 5.100% 61133 azne araa
Ilinoi= State Toll Highway Autharity
Highwray Revenue 5.184% 111124 16,525 22,858
JobsChio Beverage System
Miscellaneous Revenue 2833% 111728 5,335 5528
Kansas Development Finance Authority
Appropriaticns Revenue 4.877% 41545 38,405 50,723
Kansas Developmen Finance Authority
Approprialons Rev enue 2.7rd% 5151 15,160 14,865
Loumsville and Jeferson County
Metropolitan Seveer Distic Sewer
Revanue 5.250% G543 11,000 16,463
Maryland Stale Transponation Authority
Transit Revenue 5.888% 743 12,005 16,588
Massachusetis School Building Authority
Sales Tax Revenue 1.753% 81520 28,455 28,240
Massachusetls School Building Authority
Sales Tax Revenue 5.715% BM1538 15,000 20,676
Massachusetts School Building Authority
Sakes Tax Revenue 3.305% 101540 16,565 17,414
Massachusetls School Building Authority
Sales Tax Revenue 2.850% 51543 23,000 2247
Metropolitan Transpo tation Authodty
Fuel Sales Tax Revenue 5 .088% 111540 16,240 23,880
Ietropolitan Transpo rtaton Authodity
Miscellanecus Taxes Revenus T.336% 111538 2,430 3,941
Metropolitan Transporiation Authodity
Transit Revenue 6.200% 11115126 2,255 2586
et polian Transpo dalion Authorty
Transit Revenue H814% 111540 27855 40,658
Melropolitan Transpo rtation Authodity
Transit Revenue 5.175% 111548 37,785 51,569
Michigan Finance Authority Health,
Hospital, Mursing Home Revanua 3084% 12134 11,385 12,282
Municipal Eleciric Authority of Georgia
Ebsciric Power & Lighl Revenua 4 430% 1zz 7.795 7873
Mews Jersey Turnpile Authority Highesay
Revanue TA14% 111140 28,975 47,301
Mewe Work State Dormitory Authority
Income Tax Revenua 3.110% 21538 21,345 22944
Mewe Work Slate Dormitory Authority
Income Tax Revenua 3.190% 2543 11,865 12,647
Mewe Work State Thruesy Suthor
Hi%hn;y & Bridge Trust Fund Fuel
Sales Tax Revenue SBEI% 41130 20,670 arazy
Mewe Wark State Thruwsy Buhority
Highvmay Ravenus 2.900% 11135 16,215 17,088
MNews YWork State Thruesay Authority
Highwray Revinte 3.500% 171042 0,140 9,663
Mews Work State Urban Development
Cormp. Income Tax Revenue 2.100% A& 208,345 29 595
Maorth Texas Tolway Authority Highyway
Ravenue 3011% 111143 10,335 10,431
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Maorth Texas Tollway Aulhority Highweay
Revenue L 5.718% 111148 15,100 25,082
Oregon Deparment of Transporation
Fuel Sales Tax Revenue SBE34% 111534 14,510 19,874
Crregon School Boards Assn, GO 4 TH8% GI3028 13,578 15,290
Cragon State Univarsity College &
Unisersity Revense 3A4Z4% a0 31,000 31,399
Philadelphia Authority for Indusinial
Development Miscellaneous Revenue E.550% 101528 54,830 83251
Port Authority of Mew York & New Jersey
P, Abipart & Marina Revenue 5.850% 121124 1,960 2275
Port Aadhaority of New York & New Jersay
Prort, Alpor & Marina Revenue 3.1T5% 11580 16,840 17,060
Port Authorily of New York & New Jersey
Part, Alport & Marina Revanua 4.458% 100182 53,000 71,364
Port Authority of Mew York & New Jersey
Port, &ipart & Marina Revenue 4 810% 58S 10,910 15,281
Riverside CA General Fund Revenue 3.857% 61045 12,905 13,960
Riverside County CA Approprialions
Revenuwe g " 3818% 21538 8,875 11,028
Ruslgpears State Un'rversiaol' ey Jirrsary
College & University Revanue 32T0% 511143 11,585 12,197
Sales Tax Securilization Corp, Sales Tax
Ravanue 4 TET% 1148 24 635 31,4323
San Antonio TX Eleclric & Gas Systems
Electric Power & Light Revenue 2.905% 211148 8,990 9,008
State Board of Administration Finamce
Corp. Miscellaneous Revenue 1.705% TI2r 33,175 33,704
Texas Transportalion Commission GO 2562% 411142 8,625 8720
Tecaws Tra riation Cormmission Slale
Higheray Fund Fuel Sales Tax Revenuss 5.1TE% 411130 12,275 14,971
Texas T ration Commission Stale
Highwary Fund Miscelianeous Revenue 4,000% 1001133 17,140 20,475
University of California College &
Univarsity Revenusa 1.316% SM52T 13,645 13,648
Unive rsity of Califormka College &
Univarsity Ravenue 1.614% SM1530 23,375 22 546
University of California College &
Unksersity Revenue 48601% 5153 18,3580 22,708
University of California College &
Univarsity Ravanue 4. T65% 51544 4,740 5081
University of California College &
Universily Revanue 38315 SM1545 18,275 20,339
University of California Regents Medical
Cenler Pooked Healih, Hospital,
Mursing Homea Revenua 6.540% 51548 11,720 18,087
Uiniversity of Califormi H??ants Mesdicaal
Canter Pooled Heallh, Hospital,
Mursing Home Revenue 5.583% 51548 15,790 24,093

University of California Regents Medical

Cenler Pooled Heallh, Hospial,

Mursing Home Revenua 3.006% M550 14,850 15,186
University of Califormka Regents Medical

Canler Pooled Health, Hospital,

Mursing Home Revenuea 3.256% 51560 27,700 29,762

LHility Dbt Securitization Autharity
Electric Prower & Light Revenue 3435% 1211525 5,613 5778
' Wisconsin Appropriations Revenue 5.700% 5126 6,875 T.886
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Whsconsin Appropriations Revenue 3954% 28,325 31,732
Total Taxable Municipal Bonds (Cost §1,653,66E) 1,832 723
Shanes

Comman Stocks (38.6%)

Communication Services (1.7%)
Comcast Carp. Class A
Verizon Communications Inc.

Consumer Discretionary (1.9%)
Haoinee Depat Inc,
MecDonald's Corp.

Darden Restaurants Inc,

Consumer Staples (6.0%)
Procter & Gambla Co,
Philip Maorris IMemational Inc.
Mondelez Internalional Inc. Class A
PapsiCo Inc.
Kimberly-Clark Corp.
Archer-Daniels-Midland Co.
Unilever plc ADR
Kealiogg Co.
Coca-Cola Co.
Mestla SA ADR

Energy (2.3%)
Pigngser Matural Resources Co,
ConocoPhillips
TC Energy Corp,
Phillips 66

Financials {8.5%)
JPMorgan Chase & Co.
Bank of America Corp.
Morgan Stanley
MeiLife inc.
Chubk Ltd.
PMC Financlal Services Group Inc.
BlackRock Inc.
Truis! Financial Caorp.

Progresskie Corp.

Health Care [5.4%)
Johnson & Johnson
Pfizer Inc.
Merck & Co. Inc.
Medtronic plc
Eli Lilly & Co.
AstraZeneca plc ADR
CWE Health Corp.
Koninkiike Philips NV GDR

253/304

13362467 747353
773,287 387429
1,134,792

242808 7873290
1433,867 345719
720,136 109,079
1,252,127

6,185,224 BE4 B84
6,470,028 613284
9,726,825 565,807
2,813,040 423108
2,666,212 sz 112
5,583,434 335,662
5,453,724 28570
3,859,188 246,680
4,441,485 233045
862,500 1032 681
4,034,886

3467510 577,375
7,994,002 541,760
6,367,591 307428
1.204.375 81,345

1,517,308

7124607  1,1686227
21,271,085 407,203
6,861,876 667,728
9,842,637 60T 586
3,342,336 579,828
2,443,491 478,045
556,478 466 656
7459 749 437 514
4,139,641 av4,182

e e L LA

5,685,010

2994.4498 968,104
14,965,051 643,847
7,930,005 9523
4,463,447 555453
2,240,853 917,748
5.506,591 336,131
3204740 271,954
4,786,700 213,185
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Market
Value
Shares (3000
MNovaries AG (Registered) 2,246,600 184236
4,290102
Industrials (4.8%)
Eaton Corp. plc 3026280 451 854
Ganeral Dynamics Corp. 2.250.409 448,938
Lockhead Matin Corp. 1,230,803 424,750
Raytheon Technologies Comp. 4,896,508 420,804
Johnson Controls International plc 4 T84 587 328,735
Caterpillar Inc. 15153 290,898
Union Pacific Corp. 1,118,368 219211
Emerson Electric Co. 2,098,952 187,721
Honeywell International Inc. 807 988 171,520
Wasle Managemani Inc. 881,000 146,522
L3Hami= Technologies Inc, 347 600 76 555
3,174,659
Information Technology (2.9%)
Cisco Syslems Ing, 17,058,539 828 496
Texas Instrume nts Inc. 1,743,409 335,062
Corming Inc. 8,864,350 324,190
Analog Daviees Inc. 1,650,706 311 463
Automatic Data Processing Inc. 296,048 59,188
1,955,397
Materials {0.755)
LyondeliBasell Industries WV Class A 3,301,733 309,867
Rio Tinto ple ADR 1,969,541 131,605
441,472
Real Estate (0.6%)
Crown Castle Inlamational Corp. 2,255,853 390,585
Utilities {2.8%)
Daminion Energy Inc. 4 584,208 334,738
Armerican Eleciric Power Co, Inc. 3,856,570 321,184
Exelon Cop. 6,620,768 320,048
Sempra Enengy 2,483,898 4213
Duke Enengy Corp. 2635525 25720
Entergy Corp. 1,604 209 198,045
DTE Energy Co. 1.235.000 137 862
1.883 402
Total Commen Stocks (Cost $16,914,531) 26,764,740
Coupan
Temporary Cash Investments [2.0%)
Maoney Market Fund {0,3%)
“S 0 Wanguard Market Liquidity Fund 0.068% 1,855,356 185 535
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Faca Markel
Maturity Amoum Walue'
Coupon Date {000} {3000
Repurchase Agreements {0.9%)
Bank of Amarnica Sacurities LLC

(Cated 8302021, Repurchasa Valua

$19,700,000, collateralized by

U5, Treasury NolaBond 0.375%,

/22, with a valwe of $20,084,000) 0.050% 100121 16,700 18,700

Deulzchie Bank Securities Ing,
(Dated 9302021, Repurchase Value
$9,200,000, collaleralized by
Government National Morgage Assn,
2.500%%, 920750, with a value of
$9,384,000) 0.050% 10121 9200 2,200

HSBC Bank USA
{Dated 9302021, Repurchase Value
317,700,000, collaterahized by
U5, Treasury Bill 0,000%,
11/4/21=-1/13722, and U5, Treasury
Mote/Bond 0,625%—4 250%,
I3N23=5M1339, with a value of
518,054,000 0.045% 10/1/21 17,700 17,700

HSEC Bank US4,
(Dated 2302021, Repurchase Value
342,300,000, collateralized by Fedaral
Horme Loan Morgage Corp.
2.000%—3.000%, 1211/28-9/1/51,
Fedeml Mational Morigage Assn.
2.500%-5.000%, 10/1/29-91/51,
U5, Treasury Bill 0.000%, 7/14/22,
U5, Treasury Inflation Indexed
Mobe/Bond 0.125%, TM11531, and
LS, Treasury Nole/Bond
0.250%-2.625%, 2/28/23-9/30/26, wilh
8 vahee of 349,266,000) 0.050% 1mz 48200 45,300

JP Maorgan Securities LLC
(Dated 2302021, Repurchase Value
563,200,000, collaberalized by
U5, Treasury Bill 0.000%, 1272021,
and .5, Treasury Nola/Bond
0.750%—2.500%, 1073172183126,
with a value of 564,588 000) 0.050% 101721 63300 53,300

Matixiz SA
(Cated 9302021, Repurchase Value
$277,700.,000, collateralized by
U.S. Treasury Bill 0.000%,
1NT21-217722, U5, Treasury Inflation
Indexed Mola/Bond 0_250%-3.375%,
4M5/32-21550, and U.5. Treasury
Mote/Bond 0.125%—4.750%,
11/15/21-5/15/51, with a value of
$283,254.,000) 0.050% 10121 277,700 297,700

Momuma International ple
(Cated 93072021, Repurchase Value
56,400,000, collateralized by
U.5. Treasury Node/Bond 1.750%,
81541, with a valwe of $6,528,000) 0.050% 10/1/21 6,400 5,400

REBC Capilal Markeis LLC
(Drated 2302021, Repurchase
Valpe £7,400,000, collateralized by
Federal Home Lean Morgage Corp.
2.0009%-3.500%, 11/1/32-9/1/51,
with a value of 57,548,000) 0.050% oz T.400 T.400
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Wellesley Income Fund

Face Ikarket
Maturity Amount Value®
Coupon Date {000} {3000
RBS Securities Inc.
(Dated 232021, Repurchase Value
$142,700,000, collaferalized by
U5, Treasury Inflation Indexed
MoteBond 0,125%-0.875%,
1M529-T1331, with a valee of
$145,554,000) 0.050% 10 142,700 142,700
592,400
U5 Government and Agency Obligations (0.8%)
.5, Cash Managament Bill 0.042% 12522 30,000 29 896
U.5. Treasury Bil 0.046%-00.047% 101821 300,000 289,990
LS. Treasury Bil 0.048% 107621 100,000 R
L5, Treasury Bill 0.026% 1122 150,000 149,991
579,973
Tetal Temporary Cash Investments [Cost $1,357 317) 1,367 908
Total Investments {100.8%) (Cost $58,230,173) 67,299,957
Other Assets and Liabilities—Net (-0.8%) [617.754)
Net Assets (100%) 55.782,203

Cost is in $000,

*

1
2
3

8
)

Sea Mote A in Motes to Firancial Statements.

Securities with a vakee of $2, 574 000 have bean sagregated as collateral for certain open To Be Announced.
Securities with a vabue of $ 1,855 000 have bean sagregated as initial margin for open fufures conlracts.

The average or expected maturty is shorer than the final malurity showmn because of the possibility of interim
principal payments and prepayments, of the possibdity of the issue baing called,

Tha issuer was placed under federal consarvatorship in Seplember 2008; since thal lime, its daig grpemm
have bean managed by the Federal Housing Finance Agency and i receles capital from the LS. Treasury, as
neaded lo maintan a positive nel woerh, in exchange lor senior prefermed stock,

Includes securities purchased on a when-issued or delayed-delivery basis for which the fund has not taken
delivery oz of Septembar 30, 2021,

Security exempt Trom registration under Rule 1444 of the Securities Act of 19332, Such securilies may be sold in
transactions exempl from regisiration, nommally to qualified instilutional buyers. Al September 30, 2021, the
aggregale vakee was 39,145 547 000, representing 13.7% of nel assats,

‘\fariable-rate securily; rate shown is effective rate at period end. Cerfain variabla-rate securilies are not based
o @ pﬂpulf.mu rederence rale and spread but are determined by the issuer or agent based on current markel
condiions.

Security value determined using significant unobsanvable inputs.

Schedulad principal and interast paymenis ane guarantesd by Assured Guaranty Municipal Corp.

10 Scheduled principal and interest paymenis are guaranieed by Build America Muleal Assurance Co.

11 Scheduled principal and interest payments are guaranteed by Ambac Assurance Corp.

12 Scheduled principal and interest paymenis are guaranieed by Malional Public Finance Guarantes Corp.
13 Includes parial security positions on loan to broker-dealers. The fofal value of securitias on koan is

$1063,847,000.

14 Affiliated money markie fund avaitabhe only bo Vanguard funds and cerdain trusts and accounls managed by

‘Wanguard. Rate showm is tha 7-day yield.

15 Collateral of $203,334,000 was received for securities on loan, of which $185,535,000 = hald in Vanguard

Market Liguidity Fund and 317,799,000 is held in cash,
1M—1-month.

I—3-month.

ADR—American Depositary Recaipl.

GDR—Global Depositary Receipl.

GO—General Obligation Bond.

LIBOR—London Inerbank Offered Rata.
REMIC5—Real Estate Mortgage Invesiment Conduits.
UMBS—Unilom Maorgage-Backed Securites.
USD—LUL.5. dollar.
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Derlvative Financlal Instruments Outstanding as of Period End

Fulures Coniracts

(3000)
‘Valua and
MNumbsar of Unrealized
Long (Short) Maotional  Appreciation
Expiration Contracts Amount  {Dapreciation)

Long Futures Conlracts
SYear U.S. Treasury Nobe December 2021 593 72,786 {52)
Ultra 10-Y ear LL.5. Traasury Note Decembar 2021 489 71,027 {261)
213

Short Fulures Contracls
10-Year U5, Treasury MNote Decemtrar 2021 (655) (B8, 204) 286

—@n
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Waleshey Income Fund

Statement of Assets and Liabilities
As of Seplember 30, 2022

{%000s, except shares and per-share amounts) Amount
Aszzels
Investiments in Securities, at Value®

Unafiiliated issuers (Cost $57,378,021) 56,191,819

Affiliated |ssuvars (Cost $377 559) 377.5687
Total Investments in Securities G 560 385
Imvestiment in Vanguard 221
Cash 28,11
Foralgn Currency, at Value (Cost $3513) 538
Receivables for Investment Securities Sold 188,907
Receivables for Accrued Income 355241
Receivables for Capital Shares Issued 12,7689
Total Assets 57157273
Liahilities
Payables for Investment Securities Purchazed 1,236 500
Collateral for Securities on Loan 377575
Payables to Imvestment Advisor 8,729
Payables for Capital Shares Redeamed 49,763
Payables to Vanguard 2,664
Variation Margin Payable—Fulures Contracts 43
Varation Margin Payable—Centrally Cleared Swap Contracls =l
Total Liabilities 1,676,805
Mat Assals 55,480,458

1 Includes 5352 6048 of sacuniies on loan.

Al Septembar 30, 2022, net assets consisted of:

Faid-in Capital 54,428,145
Total Distributable Eamings (Loss) 1,052,322
MNat Assals 55,480,458
Irnvestaor Shares—MNat Assels

Applicable to 419,604 555 outstanding $.001 par valuwe shares of

benaficial interest (unlimited authorization) 10,138, 003
Mat Azsal Value Per Share—Invastor Shares 52416

Admiral Shares—MNat Aszals

Applicable to 774,781,662 oulstanding $.001 par valuwe shares of
berwficial interest{unbmited authorization) 45,342 465

Meat Asset Value Per Share—Admiral Shares 25852

Se ptcompanying Nabes, which ace anintegral part of the Financial Stabements.
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(5000s, except shares and per-share amounis) Amount
Assels
Investments in Securities, al Valua
Unaffiliated lesuers (Cost 558 044 8473) BT, 114,422
Affillated lzsuers (Cost $185,536) 185,535
Todal Invasiments in Securities 67,250 957
Investment in Vanguard 2,247
Cash 17,758
Foreign Currency , at Value (Cost S61
Receivabdes Tor Investment Securities Sokl 334,339
Recaivabdes for Accrued |ncome 325518
Receivabrhes for Capital Shares |ssued 28218
Tolal Assals 68, 008,530
Liabiklias
D b Cusfodian 3,018
Payabkas for Invesimani Securilies Purchased G976 568
Collateral for Securites on Loan 203,334
Payables to Invesiment Advisor 10,534
Payablas for Capiial Shares Redeemed 28,191
Payables o Vanguand 3,145
Variafion Margin Payable—Fulures Contracts 437
Tolal Liabil#ies 1226327
Ned Assals 66 782203
Al September 30, 2021, nel assats consisted of:
Paid-in Capital 53 507 666
Tedal Distribulable Earnings (Loss) 13174537
Ned Assets 58,782 203
Invastor Shares—Met Assels
Apphcable to 430,909,470 cutslanding $.001 par value shanes of
benalicial nlenest (unlirmled authorzation) 12 B2EETT
Ned Asset Vakee Par Share—Invesior Shares $20.31
Admiral Shares—Mhel Assals
Applicable to 762,832,123 outslanding $.001 par valua shares of
beneficial inerest (unlimited authoreation} 54 153 526
el Assal Valee Par Share—Admiral Shares $70.50

See accompanying Noles, which ane an integral pan of the Finandial Statements,
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Septormbor 30, 202¢

Imvestment Income
Income -
Dividends1 73,347
Interast 1,118,253
Securities Lending—Net 388
Taotal Income 1,891,988
Expenszes
Investment Advisory Fees—Nole B

Basic Fea 314_!'![!

Paerfarmarse Adjustment 6,633
The Vanguarnd Group—Naote C - -

Management and Administrative—Investor Shares 19,005

Management and Administrative—Admiral Shares 459,412

Marketing and Distribution—Imvestor Shares 938

Marketing and Distribution—aAdmiral Shares 2,141
Custodian Fees 3
Auiting Fees. 27
Shareholders’ Repors—Investor Shares 212
Shareholders’ Reparts—/fidmiral Shares 2
Tnestees” Fees ard Expenses 24
Other Expenses 20
Total Expenses 113,535
Expenses Paid Indirectly (50
Met Expanses 113,485
Mt Investrment Income 1,778,503
Realized Net Gain (Loss)
Investment Securities Sold: 2,733,047
Futures Contracts (B4, 586)
Swap Contracls 10,778
Fereign Currencies (3T}
Realized MetGain (Loss) 2,658 922

See accompanying Nobes, which are an integral pant of the Financial Statements.
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Statemant of Operations (continued)

Yaar Ended

Septembear 30, 2022

(3000

Change in Unrealized Appreciation (Depreciatian) —
Investment Securities? (12,255,572)
Futures Contracts (5,078}
Swap Contrecia (1.335)
{£05)

(ldiamt)

Mat Increase (Decreasa) in Net Assets Resulting from Operations (7 B26,5658)

1 Dévidends are net of foreign withholding laves of 85,164,000,
2 Realized net gain (less) andchange in unrealized apprecation (deprecration) from an affiliated company of the fund wena
{520,000). and 58,000 respectively, Purchases and sales are for temporary cash investment purposes.

See srcosnpanying Nates, which ace an integral part of the Finarncial Statements.
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Walesley Income Fund

Statement of Operations
Yaar Endad
September 30, 2021
(3000}
Investiment [noome
Income
Dividends' 742,115
Iriterest 1,023 703
Securilies Lending—MNet 422
Total Income 1,768,240
Expenses
Invesiment Advisory Fees—MNote B
Basic Fee 34,658
Pafommance Adjustment 5,824
The Vanguard Group—hote C
__ Management and Administralive—lnvesior Shares 20,725
Managemsent and Administrative—&dminal Shares 48,185
Markeling and Distribution—Investor Shares S14
Markaling and Distribution—Admiral S hares 1,737
Custodian Feos 283
Audiling Fees 3
Shareholders’ Repods—Invesior Shares 221
Shareholders’ Repons—~Admial Shares 338
Trustees’ Feas and Expenses 52
Total Expenses 114,036
Met Invesiment Income 1,652,204
Realized Mel Gain (Loss)
Investment Securilies Sold? 2,273,217
Fulures Confracls 1,301
Fonerard Currency Conlracts 1,539
Foreign Curmencies (938)
Realized Met Gain {Loss) 2,275,119
Change in Unrealized Appreclation (Depreciation)
Investment Securifies® 2,825,391
Futures Coniracts (B28)
Foreign Currencies (285)
Change in Unrealized Appreciation (Depreciation) 2,824 268
Hat Increase (Decrease) in Net Assats Resulling from Operalions 6,751,591

1 Dividends are ned of foreign withholding taxes of $7,023,000.

2 Realized nel gain and change in unrealized appreciation (depreciation) from an alfisded compary of the
fund wera ﬂﬂndﬂ{%. respactively. Fuml'ma‘ﬁgmd sabes are for temporary cash investment purp?'nrsﬂs.

See Brconpanying Nates, which ace an integral part of the Financial Statements.
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Statement of Changes in Net Assets

Year Ended September 30,
2022 2021
(5000 (50000
Increase (Decrease) in Net Assots
Qparations
Net Investment Income. 1.778,503 1,652,204
Realized Net Gain (Loss) 2658922 2275119
Change in Unrealized Appreciation (Depreciation) (12,263,991) 2 G524 268
Mat Increasa (Decreasa) in Net Assats Resulting from Operaticns 17 826, 566) 6,751,501
Distributions.
Investor Shares {T!:S.ﬂ.’ﬂ} {52-1%3?}
Admiral Sharve {3393,808)  (2.128.202)
Total Distributions (4,112,847 {2,653, 265)
Capital Share Transactions
Investor Shares (287 404) (465 746)
___Admiral Shares o i 925,078 2,845,572
Met Increase (Decrease) from Capital Share Transactions GaT6T4 2379826
Total Increase (Decrease) (11,301,735 6478152
Mat Assets
Beginning of Period 66,762,203 60,304,051
End of Pariod 55,480 458 56,732,202

See srcosnpanying Nates, which aoe an integral part of the Finarcial Statements.
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Financial Highlights

Investor Shares

For a Share Outstanding Year Ended Septembear 30,

Throughout Each Pericd 2022 2021 2020 2019 2018

Meat Assat Value, Beginning of Period 529.31 $27.486 2718 526,43 52666

Investmant Operations

Neat Investment Incomea’ 750 d24 N 803 773

Wat Realized and Unrealized Gain (Loss) on

Irvestmesnts (4.120 2.306 576 1.787 D8G

Total from Investment Operations {3.370) 3.030 1.351 2580 BE5

Distributions

Dividerds from Met Investment Income (-752) (.714) {.789) (- 799} (.786)

Distributiors from Realized Capital Gains {1.028) { 4BE) (282)  (1.041) (300}

Total Distributions {1.780) {1.180) {1.071) (1.8400 (1095

Met Asset Value, End of Parod L2416 $29.31 L2746 $27.18 $26.43

Total Returmn? -12.18% 11.22%  5.19% 10.54%  3.28%

Ratios/Supplemental Data

Mot Assats, End of Period (Millions) $10,138 $12629 $12260 $12.864 $12.308

E:El: of Total Expensas 1o Average Nel 0.23%4 0.23% 0.23% 0.23% 0.23%
L3

Ratio of Net Investment Income o

Average Net Assets 2.72% 251% 2 86% 3.08% 2.093%

Paortfolio Tumover Rate?® SB% 39% 53% ZB% 35%

1 Calculated based on average shares cutslanding.

2 Total returns do not include account senice fees that may have applied in the periods shown. Fund prospectuses peovide
mformaticn about any applicable account service feas.

3 Includes peformance-based svestment advisory fee increases (decreases) of 0.01%, 0.01%, 0.01%, 0.01%, and 0.00%.

& The ratio of expenses to average net assets for the penod net of reduction from custody fee offsat and broker commission
abatement arrangements was 0.23%.

5 Includes 10%, 4%, 7%, 2%. and 4%, respectively, altnbutable to morigage-dollas-roll actiity.

See Becoenpanying Nates, which ace an integral part of the Financial Suatements.
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Year Ended September

30,

Throughout Each Pariod 2022 2021 2020 2018 2018
Met Asset Value, Beginning of Paricd 370.98 $66.51 565.85 56403 $64.57
Investmant Operations
Met Irvestment Incemse! 1.865 1.801 1.923 1.960 1.904
Mt Realized and Unrealized Gain (Loss) on
Irvestments (.8T5) 5585 1.379 4331 226
Total from Investmant Cparations {B8.110) 7.386 3.302 5.321 2.160
Distributions
Dividends from Met Investment Income {1.880)  (1L.7TT)  (1.950) (1979  {1.051)
Distributions from Realized Capital Gains (2491)  {1.129) (6B3)  (2522) (740}
Total Distributions (4.360) (2008) (2642 {4501y {2.700)
et Asset Value, End of Period $55.52 $70.99 $66.51 $65.85 $64.03
Total Return? “12.11% 11.29% 5.24% 1062% 3.38%
Ratios/Supplamental Data
Met Assets, End of Period (Millions) $45.342 554,153 548044 345092 $40,756
Ffaﬁcr_ n:ll Tetal Expenses (o Average Net 0.16%* 0.16% 0.16% 016%  (0.16%
Ratio af Met Investmeant Income
to Average Net Assels

2.789% 2.57T% 2.93% 3.15% 3.00%
Portfolio Turmowver Rate® S58% 39% 53% 28% FE%

1 Caleulated based on average shares cutstanding

2 Total returns dio not include account service fees that may have applied in the penods shown. Fund prospectuses provide

informatian about any apphcabie account $ervice fees

3 Ingludes parformance-tased mvestmant advisory fea increases (decreases) of 001%, 0.01%, 0.01%, 0.01%, and 0.00%
4 The rato of expenses toaverage nef assats forthe pesiod net of reduction from custody fee offset and broker commission

abatermant arrangements was 0,16%

5 Includes 107, 4%, T%. 2%, and 4%, respactively, attributable to morgage -dallar-roll activity.
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Wellesley Income Fund

Notes to Financial Statements
As of September 30, 2022

Vanguard Wellesley Income Fund is registered under the Investment Company Act of 1940 as an
open-end investment company, or mutual fund. The fund offers two classes of shares: Investor
Shares and Admiral Shares, Each of the share classes has different eligibility and minimum
purchase requirements, and is designed for different types of investors,

Certain of the fund’s investments are in carporate debt instruments; the issuers' abilities to meaet
their obligations may be affected by economic developments in their respective industries.
Significant market disruptions, such as those caused by pandemics (e.g., COVID-19 pandemic),
natural or environmental disasters, war (e.g., Russia’s invasion of Ukraine), acts of terrorism, of
other events, can adversely affect local and global markets and normal market operations. Any
such disruptions could have an adverse impact on the value of the fund's investments and fund
performance.

A The following significant accounting policies conform to generally accepted accounting
principles for U.S. investment companies. The fund consistently follows such policies in preparing
its financialstatements,

1 Security Valuation: Securities are valued as of the close of trading on the New York Stock
Exchange (generally 4 p.m., Eastern time) on the valuation date. Equity securities are valued at the
latest guoted sales prices or afficial closing prices taken from the primary market in which each
security trades; such securities not traded an the valuation date are valued at the mean of the
fatest quoted bid and asked prices. Bonds and temporary cash investments are valued using the
latest bid prices or using valuations based on a matrix system (which considers such factors as
security prices, yields, maturities, and ratings), both as furnished by independent pricing services.
Structured debt securities, including martgages and asset-backed securities, are valued using the
latest bid prices or using valuations based an a matrix system that considers such factors as issuer,
tranche, nominal or option-adjusted spreads, weighted average coupon, weighted average
maturity, credit enhancements, and collateral, as furnished by independent pricing services.
Investments in Vanguard Market Liquidity Fund are valued at that fund's net asset value.
Securities for which market quotations are not readily available, or whose values have been
affected by events occurring before the fund's pricing time but after the close of the securities’
primary markets, are valued at their fair values calculated according to procedures adopted by the
board of trustees. These procedures include obtaining quotations from an independent pricing
service, monitoring news to identify significant market- or security-specific events, and evaluating
changes in the values of fareign market proxies (for example, ADRs, futures cantracts, or
exchange-traded funds), between the time the foreign markets close and the fund’s pricing time.
When fair-value pricing is employed, the prices of securities used by a fund to calculate its net
asset value may differ from guated o published prices far the same securities,

2 Foreign Currency: Securities and other assets and liabilities denominated in foreign currencies
are translated inta LL5. dollars using exchange rates obtained from an independent third party as
of the fund’s pricing time on the valuation date. Realized gains |losses) and unrealized appreciation
(depreciation) on investment securities include the effects of changes in exchange rates since the
securities were purchased, combined with the effects of changes in security prices, Fluctuations in
the value of other assets and liabilities resulting from changes in exchange rates are recorded as
unrealized foreign currency gains [losses) until the assets or liabilities are settled in cash, at which
time they are recorded as realized foreign currency gains (losses).
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3 ToBe Announced (TBA) Transactions: A TBA transaction is an agréement ta buy ar sell
mortgage-backed securities with agreed-upon characteristics (face amount, coupon, maturity) for
settlement at a future date. The fund may be a seller of TBA transactions to reduce its exposure to
the momgage-backed securities market or in order to sell mortgage-backed securities it owns
under delayed-delivery arrangements. When the fund is a buyer of TBA transactions, it maintains
cash or short-term investments in an amount sufficient to meet the purchase price at the
settlement date of the TBA transaction. The primary risk associated with TBA transactions is that a
counterparty may default on its obligations, The fund mitigates its counterparty risk by, amang
other things, perfarming a credit analysis of counterparties, allocating transactions among
numerous counterparties, and monitoring its exposure to each counterparty. The fund may also
enter into a Master Securities Forward Transaction Agreement {MSFTA) with certain
counterparties and require themto transfer collateral as security for their performance. Inthe
absence of a default, the coliateral pledged or received by the fund cannot be repledged, resold, or
rehypothecated, Under an MSFTA, upon a counterparty default {including bankruptcy), the fund
may terminate any TBA transactions with that counterparty, determine the net amount owed by
either party in accordance with its MSFTA, and sell or retain any collateral held up to the net
amount owed to the fund under the MSFTA,

4, Mortgage Dollar Rolls: The fund enters intoe mortgage-dollar-roll transactions, in which the fund
sells mortgage-backed securities to a dealer and simultaneously agrees to purchase similar
securities in the future at a predetermined price. The proceeds of the securities sold in mortgage-
dollar-roll transactions are typically invested in high-quality short-term fixed income

securities. The fund forgoes principal and Interest paid on the securities sold, and is compensated by
interest earned on the proceeds of the sale and by a lower price on the securities to be repurchased.
The fund also enters into mortgage-dollar-rell transactions in which the fund buys mortgage-backed
securities from a dealer pursuant to a TBA transaction and simultaneously agrees to sell similar
securities in the future at a predetermined price. The securities bought in mongage-doliar-roll
transactions are used to cover an open TBA sell position. The fund continues to earn interast on
mortgage-backed security pools already held and receives a lower price on thé securities to be sold in
the future. The fund accounts for mortgage-dollar-rofl transactions as purchases and sales; as such,
these transactions may increase the fund's portfolio turnover rate, Amounts to be received or paid in
connection with open mortgage dollar rolls are included in Receivables for Investrent Securities Sald
or Payables for Investment Securities Purchased in the Statement of Assets and Liabilities.

5 Repurchase Agreements: The fund enters into repurchase agreements with institutional
counterparties. Securities pledged as collateral to the fund under repurchase agreements are held
by a custodian bank until the agreements mature, and in the absence of a default, such collateral
cannot be repledged, resold, or rehypothecated. Each agreement requires that the market value of
the collateral be sufficient to cover payments of interest and principal. The fund further mitigates its
counterparty risk by entering into repurchase agreements only with a diverse group of prequalified
counterparties, monitoring their financial strength, and entering into master repurchase
agreements with its counterparties. The master repurchase agreements provide that, in the event
of 3 counterparty’s default (including bankruptey), the fund may terminate any repurchase
agreemaents with that counterparty, determine the net amount owed, and sell or retain the collateral
up to the net amount owed to the fund. Such action may be subject to legal proceedings, which may
delay or limit the disposition of collateral.
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6 Futures Cantracts: The fund uses futures contracts to invest in fixed income asset classes with
greater efficiency and lower cost than is possible through direct investment, to add value when
these instruments are attractively priced, or to adjust sensitivity to changes in interest rates, The
primary risks associated with the use of futures contracts are imperfect correlation between
changes in market values of bands held by the fund and the prices of futures contracts, and the
possibility of an illiquid market. Counterparty risk invalving futures is mitigated because a regulated
clearinghouse is the counterparty instead of the clearing broker. Tofurther mitigate counterparty
risk, the fund trades futures contracts an an exchange, monitors the financial strength of its
clearing brokers and clearinghouse, and has entered into clearing agreements with its clearing
bBrokers. The clearinghouse imposes initial margin requirements to secure the fund’s performance
and requires daily settlement of variation margin representing changes in the market value of each
contract. Any securities pledged as initial margin for open contracts are noted in the Schedule of
Inviestrments.

Futures contracts are valued at their qguoted daily settlement prices. The notional amounts of the
contracts are not recorded in the Statement of Assets and Liabilities, Fluctuations in the value of
the contracts are recorded in the Statement of Assets and Liabilities as an asset {liability) and in
the Statement of Operations as unrealized appreciation {depreciation) until the contracts are
closed, when they are recorded as realized gains (losses) on futures contracts,

Dwuring the year ended September 30, 2022, the fund’s average investments in long and short
futures contracts represented 1% and less than 1% of net assets, respectively, based on the
average of the notional amounts at each quarter-end during the period.

7. Swap Contracts: The fund invests in credit default swaps to adjust the overall eredit risk of the fund
or to actively overweight or underweight credit risk to a specific issuer or group of issuers. The fund
may sell credit protection through credit default swaps to simulate investments in long positions that
are either unavailable or considered to be less attractively priced in the bond market. The fund may
purchase credit protection through credit default swaps to reduce credit exposure to a given issuer or
issuers. Under the terms of the swaps, an up-front payment may be exchanged between the seller and
buyer. In addition, the seller of the credit protection receives a periodic payment of premium from the
buyer that is a fixed percentage applied to a notional amaount. If, for example, the reference entity is
subject to a credit event {such as bankruptcy, fallure to pay, or obligation acceleration) during the term
of the swap, the seller agrees to either physically settle or cash settle the swap contract. If the swap is
physically settied, the seller agrees to pay the buyer an amount egual to the notional amount and take
delivery of a debt instrument of the reference issuer with a par amount equal to such notional amount.
If the swap is cash settled, the seller agrees to pay the buyer the difference between the notional
amount and the final price for the relevant debt instrument, as determined either in a market auction
or pursuant 1o a pre-agreed-upon valuation procedure,

The fund enters into centrally cleared credit default swaps te achieve the same objectives
specified with respect to the equivalent owver-the-counter swaps but with less counterparty risk
because a regulated clearinghouse is the counterparty instead of the clearing broker or executing
broker. The clearinghouse imposes initial margin requirements to secure the fund’s performance,
and reguires dally settlement of variation margin representing changes in the market value of each
contract. Tofurther mitigate counterparty risk, the fund trades with a diverse group of prequalified
executing brokers; monitors the financial strength of its clearing brokers, executing brokers, and
clearinghouse; and has entered into agreements with its dearing brokers and executing brokers,
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The primary risk associated with selling credit protection is that, upon the occurrence of a defined
credit event, the market value of the debt instrument received by the fund {or, in a cash settled
swap, the debt instruments used to determing the settlement payment by the fund) will be
significantly less than the amount paid by the fund and, in 3 physically settled swap, the fund may
receive an illiguid debt instrument. A risk associated with all types of swaps is the possibility that a
counterparty may default on its obligation to pay net amounts due to the fund. The fund's
maximum amount subject to counterparty risk ks the unrealized appreciation on the swap contract.
The fund mitigates its counterparty risk by entering into swaps only with a diverse group of
prequalified counterparties, monitoring their financial strength, entering inte master netting
arrangements with its counterparties, and requiring its countarparties to transfer collateral as
security for their performance. In the absence of a default, the collateral pledged or received by
the fund cannot be repledged, resold, or rehypothecated. In the event of a counterparty’s default
lincluding bankruptey], the fund may terminate any swap contracts with that counterparty,
determine the net amount owed by either party in accordance with its master netting
arrangements, and sell or retain any collateral held up to the net amount owed to the fund under
the master netting arrangements. The swap contracts contain provisions whereby a counterparty
rmay terminate open contracts if the fund's net assets decline below a certain level, triggering a
payment by the fund if the fund is in a net liability position at the time of the termination. The
payment amount would be reduced by any collateral the fund has pledged. Any securities pledged
as collateral for open contracts are noted in the Schedule of Investments. The value of collateral
received or pledged is compared daily to the value of the swap contracts exposure with each
counterparty, and any difference, if in excess of a specified minimum transfer amount, is adjusted
and settled within two business days.

The notional amounts of swap contracts are not recorded in the Statement of Assets and
Liabilities. Swaps are valued daily based on market quotations recelved from independent pricing
services or recognized dealers and the change in value is recorded in the Statement of Assets and
Liabilities as an asset (liability) and in the Statement of Operations as unrealized appreciation
(depreciation] until the seller of credit protection is required to take delivery {or, in a cash settled
swap, pay the settlement amount determined) upon occurrence of a credit event, periodic
payments are made, or the swap terminates, at which time realized gain (loss) is recorded, The net
premium to be received or paid by the fund under swap contracts is accrued daily and recorded as
realized gain (loss) over the life of the contract,

During the year ended September 30, 2022, the fund’s average amounts of investments in credit
protection sold and credit protection purchased represented less than 1% of net assets, based on
the average of the pational amaunts at each quarter-end during the period,

7. Federal Income Taxes: The fund intends to continue to qualify as a regulated investment
company and distribute virtually all of its taxable income. The fund’s tax returns are open to
examination by the relevant tax authorities until expiration of the applicable statute of limitations,
which is generally three years after the filing of the tax return, Management has analyzed the
fund's tax positions taken for ali open federal and state income tax years, and has concluded that
no provision for income tax Is required in the fund's financial statements.

8 Distributions: Distributions to shareholders are recorded on the ex-dividend date. Distributions
are determined on a tax basis at the fiscal year-end and may differ from net investment income
and realized capital gains for financial reporting purposes.
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89  Securities Lending: Toearn additional income, the fund lends its securities to qualified

institutional borrowers, Security loans are subject to termination by the fund at any time, and are
required to be secured at all times by collateral in an amount at least equal to the market value of
securities loaned. Daily market fluctuations could cause the value of loaned securities to be more  or
less than the value of the collateral received. When this occurs, the collateral is adjusted and settled
before the opening of the market on the next business day, The fund further mitigates its
counterparty risk by entering into securities lending transactions only with a diverse group of
prequalified counterparties, monitoring their financial strength, and entering into master securities
lending agreements with its counterparties. The master securities lending agreements provide
that, in the event of a counterparty’s default (including bankruptey), the fund may terminate any
loans with that borrower, determine the net amount owed, and sell or retain the collateral up to

the net amount owed to the fund; howewer, such actions may be subject to legal proceedings.
While coliataral mitigates counterparty risk, in the event of a default, the fund may experience delays
and costs in recovering the securities loaned, The fund invests cash collateral received in Vanguard
Market Liquidity Furd, and records a liability in the Statement of Assets and Liabilities for the return
of the callateral, during the period the securities are on loan, Collateral investments in Vangua rd
Market Liquidity Fund are subject to market appreciation or depreciation. Securities lending income
represents fees charged to borrowers plus income earned on Invested cash collateral, less
expenses associated with the loan. During the term of the loan, the fund is entitled to all distributions
made on or in respect of the loaned securities,

13 Credit Facilities and Interfund Lending Program: The fund and certain other funds managed by
The Vanguard Group ["Vanguard") participate in a 54.4 billion committed credit facility provided by a
syndicate of lenders pursuant to a credit agreement and an uncommitted credit facility provided by
Vanguard, Both facilities may be renewed annually, Each fund is individually liable for its
borrowings, if any, under the credit facilities. Borrowings may be utilized for temporary or emergency
purposes and are subject to the fund's regulatory and contractual borrowing restrictions. With
respect to the committed credit facility, the participating funds are charged administrative feesand an
annual commitment fee of 0.10% of the undrawn committed amount of the facility, which are
allocated to the funds based on a method approved by the fund’s board of trustees and included in
Management and Administrative expenses on the fund’s Statement of Operations. Any borrowings
under either facility bear interest at an agreed-upon spread plus the higher of the federal funds
effective rate, the overnight bank funding rate, or the Daily 3imple Secured Overnight Financing Rate
inclusive of an additional agreed-upon spread, However, borrowings under the uncommitted credit
facility may bear interest based upon an alternate rate agreed to by the fund and Vanguard.

I accordance with an exemptive order [the "Order”) from the SEC, the fund may participate ina
joint lending and borrowing program that aliows registered open-end Vanguard funds to borrow
money from and lend money to each other for tempaorary or emergency purposes {the “interfund
Lending Pragram™), subject to compliance with the terms and conditions of the Order, and to the
extent permitted by the fund’s investment objective and investment policies, Imterfund loans and
borrowings normally extend avernight but can have a maximum duration of seven days. Loans may
be called on one business day’s notice. The interest rate to be charged is governed by the
conditions of the Qrder and internal procedures adopted by the board of trustees. The board of
trustees is respansible for overseeing the Interfund Lending Program.

For the year ended September 30, 2022, the fund did not utilize the credit facilities or the Interfund
Lending Program,
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11 Other: Dividend income is recorded on the ex-dividend date. Non-cash dividends included in
income, if any, are recorded at the fair value of the securities received. Interest income includes
income distributions received from Vanguard Market Liquidity Fund and is accrued daily. Premiums
and discounts on debt securities are amortized and accreted, respectively, to interest income owver
the lives of the respective securities, except for premiums on certain callable debt securities that
are amortized to the earliest call date, Security transactions are accounted for on the date
securities are bought or sald. Costs used to determing realized gains (losses) on the sale of
inwestment securities are those of the !-pEtifl't securities sold.

Taxes on foreign dividends and capital gains have been provided for in acoordance with the fund's
understanding of the applicable countries’ tax rules and rates. Deferred foreign capital gains tax, if
any, 5 accrued dally based upon net unrealized gains. The fund has filed tax reclaims for previously
withheld taxes on dividends earned in certain European Union countries. These filings are subject
to warious administrative and judicial proceedings within these countries. Such tax reclaims
received and related professional fees incurred during the year, if any, are included in dividend
income and other expenses, respectively. No other amounts for additional tax reclaims are
reflected in the financial statements due to the uncertainty as to the ultimate resolution of
proceedings, the likelinood of receipt of these reclaims, and the potential timing of payment.

Each class of shares has equal rights as to assets and earnings, except that each class separately
bears certain class-specific expenses related to maintenance of shareholder accounts (included in
Managementand Administrative expensesjand shareholder reporting. Marketingand distribution
expenses are allocated to each class of shares based an a methed approved by the board of
trustees. Income, other non-class-specific expenses, and gains and losses on investments are
allocated to each class of shares based on its relative net assets.

B. Wellingtan Management Company we provides investment advisery services te the fund for a
fee calculated at an annual percentage rate of average net assets. The basic fee is subject to
guarterly adjustments based on the fund's performance relative to a combined index comprising
the Bloomberg U.5. Credit A or Better Bond Index and the FTSE High Dividend Yield Index for the
preceding three years. For the year ended September 30, 2022, the investment advisory fee
represented an effective annual basic rate of 0.05% of the fund's average net assets, before a net
increase of 56,633,000 (0.01%) based on performance.

C. Inaccordance with the terms of a Funds' Service Agreement ([the “FSA") between Vanguard
and the fund, Vanguard furnishes to the fund corporate management, administrative, marketing,
and distribution services at Vanguard's cost of operations (as defined by the FSA), These costs of
operations are allocated to the fund based on methods and guidelines approved by the board of
trustees and are generally settled bwice a month.

Upon the request of Wanguard, the fund may invest up to 0.40% of its net assets as capital in
Vanguard. At September 30, 2022, the fund had contributed to Vanguard capital in the amount of
52,211,000, representing less than 0.01% of the fund's net assets and 0.88% of Vanguard's capital
received pursuant to the F5A, The fund's trustees and officers are also directors and employees,
respectively, of Vanguard.

D. The fund has asked its investment advisor to direct certain security trades, subject to obtaining
the best price and execution, to brokers who have agreed to rebate to the fund part of the
commissions generated. Such rebates are used solely to reduce the fund’s management and
administrative expenses. The fund's custodian bank has also agreed to reduce its fees when the
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fund maintains cash on deposit in the non-interest-bearing custody account. For the year ended
September 30, 2022, these arrangements reduced the fund’s management and administrative
expenses by 539,000 and custodian fees by 511,000, The total expense reduction represented an
effective annual rate of less than 0.01% of the fund’s average net assets.

E. Variaus inputs may be used to determineg the value of the fund's investments and derivatives,
These inputs are summarized in three broad levels for financial statement purposes. The inputs or
methodologies used to value securities are not necessarily an indication of the risk associated with
investing in thosesecuritios,

Leval 1—Quoted prices in active markets for identical securities.

Lewvel 2=0ther significant observable inputs (including quoted prices for similar securities, interest
rates, prepayment speeds, credit risk, etc.).

Lewvel 3—Significant unobservable inputs {including the fund’s own assumptions used to
determine the fair value of investments). Any investments and derivatives valued with significant
unobservable inputs are noted on the Schedule of Investments,

The following table summarizes the market value of the fund’s investments and derivatives as of
Seprember 30, 2022, based on the inputs used to value them:

Leval 1 Lewvel 2 Level 3 Total
(S000) {5000] [S000) [$000)
Investments
Assels
W5, Govirrnment dand Agency
Ohbligations — 7.189.863 - 7,189,863
Assel-Backed/Commercial
Mortgage-Backed Securities - £91,198 - 891,198
Corporate Bonds == 23 E27.098 == 23,827,008
Soverelgn Bonds - 498,183 -_— 458,183
Taxable Municipal Bonds - 1,685,732 — 1,685,732
Common Stocks 20,376,567 487 E71 — 20,B54 438
Temporary Cash investments 177,567 1,235,307 - 1,613,874
Total 20,754,134 315,815,252 — 56,569,386
Derivative Financial |nstruments
Liabilities
Fultures Contracts? 6,105 - s 6,105
Swap Contracls 1,2351 - —_ 1,335
Tozal 7,440 - - 7,440

1irchedes cumulative appreciation |depeeciation] on futures comracts and centrally cleared swaps, f any, a5 reported In the Schedule of
Inwestments, Only current day's variation margin i reported within the Statement of Assets and Liabilities,

272/304



EDINETOOOO

O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Wellesley Income Fund

F. AtSeptember 30, 2022, the fair values of derivatives were reflected in the Statement of Assets
and Liabilities asfallows:

Inteérasl Rate Credit
Contracts  Contracts Tonal
Statement of Assets and Liabilities SO0 (5000) (5000
Unrealized Depreciation—Futures Contracts? 6,105 - 6,105
Unrealized Depreciation—Centrally Cleared Swap Contracts® — 1,335 1,335
Total Liabilities 5,105 1,335 7,440

1 Inclisdes cumulative appreciation |depreciation) on fulures comracts and centrally cleared swaps, if any, as reported in the Schedule al
Irvestments. Only current day's variatlon margin is reported within the Statement of Assels and Liabilities.

Realized net gain {loss) and the change in unrealized appreciation {depreciation) on derivatives for
the year ended September 30, 2022, were:

Intérest Rate Cradit

Contracts  Contracts Total
Realized Met Gain (Loss) an Derivatives [5000) (S000) {5000}
Futures Contracts [&4,586) — {84,586}
Swap Conlracts = 10.778 10,778
Realized Met Gain (Loss) on Derivatives [84,586) 10,778 (73,808}
Change in Unrealited Appreciation (Depreciation) on Derivalives
Futures Contracts [B,078) - {6,078)
Swap Coniracls - [L335] (1,335
Change in Unrealized Appréciation [Depreciation) on Derivalives [E,078] [1,335) {413}

5. Permanent differences between book-basis and tax-basis compenents of net assets are
reclassified among capital accounts in the financial statements to reflect their tax character. These
reclassifications have no effect on net assets or net asset value per share. As of period end,
permanent differences primarily attributable to the accounting for applicable foreign currency
transactions, distributions in connection with fund share redemptions, and swap agreements were
reclassified between the following accounts:

Amount

[ S000)

Paid-in Capital 182,805
Total Distributable Earnings {Loss) [1B2 506}

Temporary differences between book-basis and tax-basis components of total distributable
earnings {loss) arise when certain items of income, gain, or loss are recognized in different periods
for financial statement and tax purposes; these differences will réverse at some time in the future.
The differences are primarily related to the deferral of losses from wash sales; the deferral of
Ipsses from straddles; the recognition of unrealized gains or losses from certain derivative
contracts; the deferral of qualified late-year tosses; and the treatment of amartization adjustments
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fram certain fixed income securities. As of period end, the tax-basis components of tatal
distributable sarnings (loss) are detailed in the table as follows:

Armount
{5000)
Undistributed Ordinary Income 42,347
Undistributed Long-Term Gains 2,473,510
Capital Loss Carryforwards -
Qualified LateYear Losses (251.823)
Nel Unrealized Gains (Losses) 11,211,754}

The tax character of distributions paid was as follows:
Year Ended September 30,

2022 2021

Armdunt Amount

. {5000) {5000}
Ordinary Income 2,353,227 1,799,998
Long-Term Capital Gains 1,759,616 853,267
Taotal 4,112,843 2,653,285

* Includes she-term capital gaing, i any,

As of September 30, 2022, gross unrealized appreciation and depreciation for investments and
derivatives based on cost for U.5. federal income tax purposes were as follows:

Aot

[ SEH00)

Tax Cost 57,779,540
Gross Unrealized Appreciation 5,226,701
Grass Unrealized Depreciation {6,438, 26E)
Nit Unrealized Appreciation [Depreciation) {1,211,667)

H. During the year ended September 30, 2022, the fund purchased $16,358,404,000 of
investment securities and sold $18,531,559,000 of investment securities, other than U.5,
gevernment securities and temparary cash investments. Purchases and sales of U5, government
securities were 520,188 084,000 and 519,464, 286,000, respectively.

The fund purchased securities from and sold securities to other Vanguard funds or accounts
managed by Vanguard or its affiliates, in accordance with procedures adopted by the board of
trustees in compliance with Rule 17a-7 of the Investment Company Act of 1940. For the year
ended September 30, 2022, such purchases were 512,572,000 and sales were 517,047,000,
resulting in net realized loss of 54,770,000; these amounts, other than tempaorary cash
investments, are included in the purchases and sales of investment securities noted above.
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I. Capital share transactions for each class of shareswere:

Year Ended Seplember 30,

2022 2021
Amount + Shares Amont Shares
(5000} {500 {5000} {5000)
Inwastar Shares
|ssiied 1,371,540 48 953 2,163,754 75,141
Issued in Lieu of Cash Distributions 702,804 15,376 486 394 17,091
Redeemed [2,361,748) |85.633) (3,116,394) (107,831]
Nel inerease {Decrease)—Investar Shares {287.4D4) {11,304} {465,745} (15,599
Admiral Shares
Issued 5,647,334 83,501 8,167,154 116,710
lssued in Ligu of Cash Distributions 2,970,296 44 296 1,857,003 27 049
Redeemed [7692,.552) (115847}  [7,188,585) {103,297]
Net Increase {Decrease]—Admiral Shares 925,078 11,950 21,845,572 #0,462

J. Management has determined that no events or transactions accurred subsequent to
September 30, 2022, that would require recognition or disclosure in these financial statements.
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Notes to Financial Statements

As of September 30, 2021

Vanguard Wellesley Income Fund is registered under the Investment Company Act of 1940 asan
open-end investment company, or mutual fund. The fund offers two classes of shares: Investor Shares
and Admiral Shares. Each of the share classes has different eligibility and minimum purchase
requirements, and is designed for different types of investars.

Certain of the fund’s investments are in corporate debt instruments, the issuers’ abilities to meet their
obligations may be affected by economic developments in their respective industries. Market
disruptions associated with the COVID-19 pandemic have had a global impact, and uncertainty exists
as to the long-term implications. Such digruptions can adversely affect assets of the fund and thus fund
perlommancs,

A, The following significant accounting policies conform to generally accepted accounting
principles for U5, investment companies. The fund consistently follows such policies in preparing
its financial statements.

1, Security Valuation: Securities are valued as of the close of frading on the Mew York Stock Exchange
(generally 4 p.m., Easiemn time) on the valuation date. Equity securities are valued at the latest quoted
sales prices of official closing prices taken from the primary market in which each security trades; slch
securities not traded on the valuation date are valued at the mean of the latest quated bid and asked
prices. Bonds and temporary cash investments are valued using the latest bid prices or using
valuations based on a matrix system (which considers such factors as security prices, vields, maturities,
and ratings), both as furnished by independent pricing services. Structured debt securities, including
margages and asset-backed securities, are valued using the latest bid prices or using valuations
based on a matrix system that considers such factors as issuer, tranche, nominal or option-adjusted
spreads, weighted average coupan, weighted average maturity, credit enhancements, and callateral,
as furnished by inde pendent pricing services. Investments in Vanguard Market Liquidity Fund are
valued at that fund's net asset value. Securities for which markel quotations are not readily available, or
whose values have been affected by events occurring before the fund's pricing time but after the close
ofthe securities’ primary markets, are valued at their fair values calculated according to procedures
adopted by the board of trustees. These procedures include obtaining quotations from an independent
pricing service, monitoring news to identity significant market- or security-specific events, and
evaluating changes in the values of foreign market proxies (for example, ADRs, futures contracts, or
exchange-raded funds), between the time the foreign markets close and the fund's pricing time. When
fair-value pricing is employed, the prices of securities used by a fund to cakculate its net asset value
may differ from quoted or published prices for the same securities.

2. Foreign Currency: Securities and other assets and liabilities denominated in foreign currencies are
translated into U.3. dollars using exchange rates obtained from an independent third party as of the
fund’s pricing time on the valuation date. Realized gains (losses) and unrealized appreciation
idepreciation) on investment securities include the effects of changes in exchange rates since the
securities were purchased, combined with the effecls of changes in security prices. Fluctuations. in the
value of other assels and labilities resulting from changes in exchange rates are recorded as
unrealized foreign currency gains (losses) until the assets or liabilities are settled in cash, at which time
they are recorded as realized foreign currency gains {losses).

3. Futures Contracts: The fund uses futures conftracts to invest in fixed income asset classes with
greater efficiency and lower cost than is possible through direct investment, to add value when these
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instruments are atiractively priced, or o adjust sensitivity to changes in interest rates. The

primary risks associated with the use of futures contracts are imperfect cormelation between changesin
market values of bonds held by the fund and the prices of futures contracts, and the possibility of an
iNiquid market. Counterparty risk invelving futures is mitigated bacause a regulated clearing house is
the counterparty instead of the clearing broker. To further mitigate counterparty risk, the fund trades
futures contracts on an exchange, monitors the financial strength of its clearing brokers and
clearinghouse, and has entered into clearing agreements with its clearing brokers. The clearinghouse
imposes initial margin requirements to secure the fund's performance and requires daily settlement of
variation margin representing changes in the market value of each confract. Any securnities pledged as
initial margin for open contracts are noted in the Schedule of Investments.

Futures contracts are valued at their quoted daily settlement prices. The notional amounts of the
coentracts are not recarded in the Statement of Assets and Liabilities. Flustuations in the value of the
contracts are recorded in the Statement of Assets and Liabilities as an asset {liability} and in the
Statemnent of Operations as unrealized appreciation (depreciation) until the contracts are closed, when
they are recorded as realized gains (losses) on futures contracts,

During the year ended September 30, 2021, the fund's average investments in long and short futures
contracts each represented less than 1% of net assets, based on the average of the noticnal amaownts
at each quarter-end during the pericd.

4, Forward Currency Contracts: The fund enters into fonward currency contracts to protect the value of
securifies and related receivables and payables against changes in future foreign exchange rates. The
fund’s risks in using these contracts include movement in the values of the foreign currencies relative to
the U.S, dollar and the ability of the counterparties to fulfill their obligations under the contracts, The
fund mitigates its counterpariy risk by entering into forward currency contracts only with a diverse group
of prequalified counterparties, monitoring their financial strength, entering into master netting
arrangements with its counterparties, and requiring its counterparties to transfer collateral as security
for their performance. In the absence of a default, the collateral pledged or received by the fund cannot
be repledged, resald, or rehypothecated. The master netting arrangements provide that, in the event of
a counterparty’s default (including bankruptey), the furd may terminate the forward currency contracts,
determine the net amount owed by either parly in accordance with its master netting arrangements,
and sell or retain any collateral held up to the net amount owed to the fund under the master netting
arrangements, The forward currency contracts contain provisions whereby a counterpary may
terminate open contracts if the fund's net assets decline below a certain level, triggering a payment by
the fund if the fund is in a net liability position at the time of the termination. The payment amount would
be reduced by any collateral the fund has pledged. Any securities pledged as collateral for open
contracts are noted in the Schedule of Investments. The value of collateral received or pledged is
compared daily to the value of the forward currency contracts exposune with each counterparty, and
any difference, if in excess of a specified minimum transfer amount, is adjusted and settled within two
business days.

Forward currency contracts are valued at their quoted daily prices obtained fram an independent third
party, adjusted for currency risk based on the expiration date of each contract. The notional amounts of
the contracts are not recorded in the Staternent of Assets and Liabilities. Fluctuations in the value of the
contracts are recorded in the Statement of Assets and Liabilities as an asset (liability) and in the
Statement of Cperations as unrealized appreciation (depreciation) until the contracts are closed, when
they are recorded as realized gains (losses) on forward currency contracts.
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During the year ended September 30, 2021, the fund's average investment in forward currency
contracts represemnted less than 1% of net assets, based on the average of the notional amounts at
each quarter-end during the period. The fund had no open forward currency contracts at September 30,
2021,

5. To Be Announced (TBA) Transactions: A TBA transaction is an agreement to buy or sell mortgage-
backed securities with agreed-upan characteristics (face amount, coupon, maturity) for settlement at a
future date. The fund may be a seller of TBA fransactions to reduce iis exposure to the mortgage-
backed securities market or in order to 2ell mortgage-backed securities it owns under delayed-delivery
arrangements, When the fund is a buyer of TEA transactions, it maintains cash or short-term
imvestrments in an amount sufficient to meet the purchase price at the setifement date of the TBA
tranzaction. The primary risk agsociated with TBA transactions is that a counterparty may default on its
obligations, The fund mitigates its counterparty risk by, among other things, performing a credit
analysis of counterparties, allocating transactions among numerous counterparties, and monitoring its
exposure to each counterparty. The fund may alzo enter into a Master Securities Forward Trangaction
Agreement (MSFTA) with certain counterparties and require them to fransfer collateral as security for
their performance. In the absence of a default, the collateral pledged or received by the fund cannot be
repledged, resald, or rehypothecated. Under an MSFTA, upon a counterparty default (including
bankruptcy), the fund may terminate any TBA transactions with that counterparty, determine the net
amount owed by either party in accordance with its MSFTA, and sell or retain any collateral held up te
the met amount owed to the fund under the MSFTA.

. Martgage Dollar Rolls: The fund enters into morigage-dallar-roll transactions, in which the fund selis
martgage-backed securities to a dealer and simultanecusly agrees to purchase similar securilies in the
future 2t a predetermined price. The proceeds of the securities sald in mertgage-dollar-roll transactions
are typically invested in high-guality short-term fixed income securities. The fund forgoes principal and
interest paid on the securities sold, and is compensated by interest eamed on the proceeds of the sale
and by a lower price on the securities to be repurchased, The fund also enters into morgage-dollar-roll
transactions in which the fund buys mortgage-backed securities from a dealer pursuant to a TBA
transaction and simultaneously agrees to sell similar securities in the future at a predetermined price.
The securities bought in mortgage-dollar-roll transactions are used to cover an open TBA sell position,
The fund continues to earn interest on mortgage-backed security pools already held and receives a
loweer price on the securities to be sold in the future. The fund accounts for mortgage-dollar-roll
transactions as purchases and sales; as such, these transactions may increase the fund's partfolio
tumover rate. Amounts to be received or paid in connection with open mortgage dallar rolls are
imcluded in Receivables for Investment Securities Sold or Payables for Investment Securities
Purchased in the Statement of Assets and Liabilities,

7. Repurchase Agreements: The fund enters into repurchase agreements with institutional
counterparties. Securities pledged as collateral to the fund under repurchase agreements are held by a
custodian bank until the agreements mature, and in the absence of a default, such collateral cannot be
repledged, resald, or rehypothecated. Each agreement requires that the market value of the callateral
be sufficient to cover payments of interest and principal, The fund further mitigates its counterparty risk
by entering inte repurchase agreements only with a diverse group of prequalified counterparties,
manitaring their financial strength, and entering into master repurchase agreemeants with its
counterparties. The master repurchase agreements provide that, in the event of a counterparty’s
default (including bankruptcy), the fund may terminate any repurchase agreements with that
counterparty, determine the net amount owed, and sell or retain the collateral up to the net amaount
owed to the fund. Such action may be subject to legal proceedings, which may delay or limit the
disposition of collateral.

8, Federal Income Taxes: The fund intends to continue to qualify as a regulated investment company
and distribute all of its taxable income. The fund's tax returns are open to examination by the relevant
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tax authorities until expiration of the applicable statute of limitations, which is generally three years after
the filing of the tax return. Management has analyzed the fund’s tax positions taken for all open federal
and state income tax years, and has concluded that no provision for income tax is required in the fund's
financial statements.

9. Distributions: Distributions to shareholders are recorded on the ex-dividend date. Distributions are
determined on a tax basis at the fiscal year-end and may differ from net investment income and
realized capital gains for financial reporting purposes.

10. Securities Lending: To earn additional income, the fund lends its securities to qualified institutional
borrowers. Security loans are subject to termination by the fund at any time, and are required to be
secured at all times by collateral in an amount at least equal to the market value of securities loaned,
Daily market Auctuations could cause the value of loaned securities to be more or less than the value of
the collateral received. When this occurs, the collateral is adjusted and settled befare the opening of
the market om the next business day, The fund further mitigates its counterparty risk by entering into
securities lending transactions only with a diverse group of prequalified counterparties, monitoring their
financial strength, and entering inte master securities lending agreements with its counterparties. The
master securities lending agreements provide that, in the event of a counterparty's default (including
bankruptcy], the fund may terminate any loans with that borrower, determine the net amount owed, and
sell ar retain the collateral up to the net amount owed to the fund; however, such actions may be
subject to legal proceedings. While collateral mitigates counterparty risk, in the event of a default, the
fund may experience delays and costs in recovering the securities loaned. The fund invests cash
collateral received in Vanguard Market Liquidity Fund, and records a liakility in the Statement of Assels
and Liabilities for the return of the collateral, during the period the securities are on loan. Collateral
investments in Vanguard Market Liquidity Fund are subject to market appreciation or depreciation.
Securities lending income represents fees charged to borrowers plus inceme earned on invested cash
collateral, less expenses associated with the loan. During the term of the loan, the fund is entitfed to all
distributions made on or in respect of the loaned securities,

11. Credit Facilities and Interfund Lending Program: The fund and certain other funds managed by The
Vanguard Group ("Vanguard”) participate in a $4.3 billion committed credit facility provided by a
gyndicate of lenders pursuant to a credit agreement and an uncommitted credit facility provided by
Vanguard. Both facilities may be renewed annually. Each fund is individually liable for its bomrowings, if
any, under the credit facilities, Borrowings may be utilized for temporary or emergency purposes,
subject to the fund's regulatory and contractual borrowing restrictions. With respect to the committed
credit facility, the participating funds are charged administrative fees and an annual commitment fee of
0.10% of the undrawn committed amount of the facility, these fees are allocated to the funds based on
a method approved by the fund's board of trustees and included in Management and Administrative
expenses on the fund’s Statement of Operations. Any borrowings under either facility bear interest at a
rate based upon the higher of the one-month Londoen Interbank Offered Rate (or an acceptable
glternate rate, if necessary), federal funds effective rate, or overnight bank funding rate plus an agreed-
upon spread, except that borrowings under the uncommitted credit facility may bear interest based
upon an alternate rate agreed to by the fund and Vanguard,

In accordance with an exemptive order (the “Crder”) from the SEC, the fund may participate in a joint
lending and borrowing program that allows registered open-end Vanguard funds to barrow maney from
and lend money to each ather far temporary or emergency purposes (the “Interfund Lending Program™),
subject to compliance with the terms and conditions of the Order, and to the extent permitted by the
fund’s investment objective and investment policies, Interfund loans and borrowings normally extend
overnight, but can have a maximum duration of seven days. Loans may be called on one business
days’ notice. The interest rate to be charged is governed by the conditions of the Order and internal
procedures adopted by the board of trustees. The board of trustees is responsible far overseging the
Interfund Lending Program.
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For the year ended September 30, 2021, the fund did not utilize the credit facilities or the Interfund
Lending Program.

12. Other: Dividend income is recorded on the ex-dividend date. Non-cazh dividends included in
imcome, if any, are recorded at the fair value of the securities received. Interest income includes income
distributions received from Vanguard Market Liguidity Fund and is accrued daily, Premiums and
dizcounts on debt securities are amortized and accreled, respectively, to interest income over the lives
of the respective securities, except for premiums on certain callable debt securities that are amortized
to the earliest call date, Secunty fransactions are accounted for on the date securnties are bought or
sold. Costs used to determine realized gains (losses) on the sale of investment securities are those of
the specific securities sold.

Taxes on foreign dividends and capital gains have been provided for in accordance with the fund's
understanding of the applicable countries’ tax rules and rates. Deferred foreign capital gains tax, if any,
is accrued daily based upon net unrealized gains. The fund has filed tax reclaims for previously
withheld taxes on dividends earned in certain European Union countries. These filings are subject to
various administrative and judicial proceedings within these countries. Such tax reclaims received
during the year, if any, are included in dividend income. Mo other amounts for additional tax reclaims
are reflected in the financial statements due te the uncerainty as to the ultimate resolution of
proceedings, the likelihood of receipt of these reclaims, and the potential timing of payment.

Each class of shares has equal rights as to assets and earnings, except that each class separately
bears certain class-specific expenses related to maintenance of shareholder accounts (included in
Management and Administrative expenses) and shareholder reporting, Marketing and distribution
expenses are allocated to each class of shares based on a method approved by the board of trustees.
Income, other non-class-specific expenses, and gains and losses on investments are allocated to each
class of shares based on its relative net assets,

B. Wellington Management Company LLP provides investment advisory services to the fund for a
fee calculated at an annual percentage rate of average net assets. The basic fee is subject to
quarterly adjustments based on the fund's performance relative to a combined index comprising
the Bloomberg U.S. Credit A or Better Bond Index and the FTSE High Dividend Yield Index for
the preceding three years. For the year ended September 30, 2021, the investment advisory fee
represented an effective annual basic rate of 0.05% of the fund's average net assets, before a net
imcrease of $5.924 000 (0.01%) based on performance.
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C. In accardance with the terms of a Funds’ Service Agreement {the "FSA") between Vanguard
and the fund, Vanguard furnishes to the fund corporate management, administrative, marketing,
and distribution services at Vanguard's cost of operations (as defined by the FSA). These costs of
operations are allocated to the fund based on methods and guidelines approved by the board of
trustees and are generally seftled twice a month.

Upon the request of Vanguard, the fund may invest up to 0.40% of its nel assets as capital in Vanguard.
At September 30, 2021, the fund had contributed to Vanguard capital in the amount of 52,247 000,
representing less than 0.01% of the fund’s net assets and 0.50% of Vanguard's capital received
pursuant to the FSA. The fund’s trustees and officers are alse directors and employees, respectively, of
Vanguard.

0. Various inputs may be used to determine the value of the fund's investments and derivalives.
These inputs are summarized in three broad levels for financial statement purposes. The inputs or
methodologies used to value securities are not necessarily an indication of the risk associated with
investing in those securities.

Level 1—Quaoted prices in active markets for identical securities,

Level 2—0ther significant observable inputs (including quoted prices for similar securities, interest
rates, prepayment speeds, credit risk, efc.).

Level 3—Significant unobservable inputs (including the fund's own assumptions used to determine the
fair value of investments). Any investments and derivatives valued with significant unobsarvable inputs
are noted on the Schedule of Investments.

The follewing table summarizes the market value of the fund's investments and derivatives as of
September 30, 2021, based on the inputs used to value them:

Level 1 Level 2 Level 3 Total
(5000) {$000) {3000) (3000)
Inv eshments
HAssals
5. Government and Agency
Obligalions — 7625618 — TH25616
Asgel-Backed/Commercial
Morgage-Backed Securities = 1,736,208 20,507 1,756,715
Corporale Bonds — 28,197 436 _ 28,197 436
Sovereign Bonds — 664,819 — G64.819
Taxable Munkcipal Bonds - 1,832,723 - 1,832,723
Ciommon Stocks 25,580 504 184,236 - 25 764,740
Temporary Cash Investrments 185 535 1,172,373 — 1,357 908
Tatal 25 766,035 41,513 411 20,507 67 298 957
Derivative Financial Insirumanis
Asgals
Fulures Confracis’ 286 = = 286
Liabdities.
Fisluges Comnlrpels’ 13 - - 3

1 Includiees cumulative apprecialion (depreciation) on fulures contracts and centrally cleaned Sewaps, if any, o5
r;pulled i}’fﬁ?ﬁm"h of Investments. Only cument day's variation margin is reported within the Staterment of
Eels an ilities.
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E. At September 30, 2021, the fair values of derivatives were reflected in the Statement of Assets
and Liabilities as follows:
Farelgn

Ineres! Rale  Exchange
Contracts  Confracts Tetal

Statement of Assats and Liabillies (S000) (B000) (3000}
Unrealced Apprecsdion—Fulures Conbracls' 286 — 266
Tolal Assols 286 — 286
Linrealzed Depreciation—Fulures Conlracls 313 - 313
Talal Liabilies 313 — 313

1 Incledes cumulative appreciation (depreciation) on fulures contracts and centrally clearad swaps, il any, as
reported in the Bdﬁa;ﬁ of Investments. Only current day's varation margin & repored within the Stalement of
Assels and Liabdilies.

Realized net gain (loss) and the change in unrealized appreciation (depreciation) on derivatives for the
year ended September 30, 2021, were:
Fareign

Interest Rate  Exchange
Contracls  Conlracts Tedal

Realized Mot Gain (Loss) on Dervalives ($000) (3000}  (3000)
Fulures Conlracts 1,301 — 1,304
Farward Currency Contracts — 1,539 1,539
Realized Mot Gain (Loss) on Denvalies 1.301 1.539 2.840
Change in Unrealized Appreciation (Deprecialion) on Dedvalives

Fulures Contracts {828) = (Bag)
Change in Unrealized Apprecialion (Deprecialion) on Derivalives (828) — (828}

F. Permanent differences between book-basis and tax-basis companents of net assets are
reclassified among capital accounts in the financial statements to reflect their tax character, These
reclassifications have no effect on net assels or net asset value per share, As of period end,
permanent differences primarily attributable to the accounting for foreign currency transactions and
digtributions in connection with fund share redemptions were reclassified between the following

accounts:
Amoun
{30:00)
Paid=in Capital 121,363
Total Distributable Eamings (Loss) (121,363)

Temporary differences between book-basis and tax-basis components of total distributable eamings
(boss) arize when certain items of income, gain, or loss are recegnized in different perods for financial
staternent and tax purposes; these differences will reverse at some time in the future, The differences
are primarily related to the deferral of losses from wash sales; the deferral of losses from straddles; and
the recognition of unrealized gains or losses from certain derivalive contracts. As of period end, the tax-
basis components of total distributable eamings (loss) are detailed in the table as follows:
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Amoum

(S000)

Undistributed Crdinary Incoms 543 728
Undistributed Long-Term Gains 1,542 BES

Capital Loss Carmylorwards —
Cuakfied Late-Year Losses —

Met Unrealized Gains (Losses) 11,037 954
The tax character of distributions paid was as follows:

Year Ended Se rag
2021 2020
Amant Amaunt
(000} ($000)
Ordinary |ncome* 1,799,998 1,866 829
Long-Tesm Capilal Gass 853,267 477,067
Talal 2,653,265 2 343,606

* Incledes short-term capital gains, fany.

Asof September 20, 2021, gross unrealized appreciation and depreciation for investments and
derivatives based on cost for U.5. federal income tax purposes were as follows:

Amoum

(5000

T Cost 56262523
Gross Unreakzed Appreciation 11,342 568
Gross Unrealized Depreciation (305, 135)
Met Unrealized Appreciation (Depreciation) 11,037 433

G. During the year ended September 30, 2021, the fund purchased $13,112,029,000 of
imvestment securities and sold $15,371,857 000 of investment securities, other than U.S.
government securities and temporary cash investments. Purchases and sales of U.S. government
securities were $12,701,219,000 and $9 135,797,000, respectively.
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H. Capital share transactions for each class of shares were:

Year Ended September 30,

2021 2020
Amaounl Shares Amount Shares
{$000) (000 (3000} {000)
Inverstor Shares
lssued 2,163,754 75141 2 519,885 96 552
Issuad in Liew of Cash Distribulions 486,894 17,081 454,104 17,589
Riztd ] (3,116,394 (107,831)  (3,786415)  (141,001)
Nl Increase (Decrease}—Investor Shares {455, T46) {15,5099) (702 5626) (26,740)
Admiral Shares
Issued 8,167,154 116,710 9,156,581 138,203
Izguad in Lieu of Cash Distributions 1,867,003 27 048 1,608 TEE6 25178
Redeemed (7188585 (103207 (B136458) (128 833
Met Increase (Decrease}—~Admiral Shares 2,845,572 40,462 2,628,900 27,548

I. Management has determined that no events or transactions occurred subsequent to September
30, 2021, that would require recognition or disclosure in these financial statements.
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2023
59,505,601,833 7,763,695,871
709,300,702 92,542,463
58,796,301,131 7,671,153,409
1,209,293,461
48.62 6,343
10,681,169,682
422,885,734
25.26
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Report of Independent Registered Public Accounting Firm

To the Board of Trustees of Vanguard Index Funds and Sharehol ders of Vanguard Wellesley Income Fund

Opinion on the Financial Satements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
Vanguard Wellesley Income Fund (the “Fund”) as of September 30, 2022 and September 30, 2021, the related
statements of operations and changes in net assets for each of the two years in the period ended September 30, 2022,
including the related notes, and the financial highlights for each of the five years in the period ended September 30, 2022
(collectively referred to as the “financial statements’). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Fund as of September 30, 2022 and September 30, 2021, the results of its
operations and changes in its net assets for each of the two years in the period ended September 30, 2022 and the
financial highlights for each of the five years in the period ended September 30, 2022 in conformity with accounting
principles generaly accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to express an opinion
on the Fund's financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free

of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on atest basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. Our procedures included confirmation of securities owned as of
September 30, 2022 and September 30, 2021 by correspondence with the custodian, transfer agent and brokers; when
replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a

reasonable basis for our opinion.
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PricewaterhouseCoopers LLP

Philadelphia, Pennsylvania
November 18, 2022

We have served as the auditor of one or more investment companiesin The Vanguard Group of Funds since 1975.
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