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(1) BAOERE, BB~y IRLISBERENELT AX—ROBERERALTLET,

MSC Kokusai (World ex Japan) Index

MSCI EM (Emerging Markets) Index

MNOMURA-BPIEH

FTSEWMREA 7w ¥ A (BB B, ~u @R LA~—2)

FE % : THE GBI EM Global Diversified Composite unhedged JPY index

HRFEERE, FACTSETOMEH T o RMEL o SHAFHELTEYET,

@ MTOPElSAAIRRE ). BFEOEAHHEERICHB AL L4 L BENSRL LTOEBRESE 87—y b~ Fv—r T REEHERLI=LOTE,
%, TOPIXIC B B3 1EMHE, HIiN B AR T ot — oM (L NE i PR £ s et PE M ot ICRIEL ¥,
@ TrASCI Kiokusai (World ex Japan) Index] (2, MSCl Inc A BEIR L=, B EtRosEEodsihaolssLTisbEg v a0y eERML-L0TT,

MSCI IndextZ B89 23 FEHE., N BT b — MR L, MSC Inc, IZRELET,

® "MSC] EM (Emerging Markets) Indesx] &, M5CI Ine #BRE L7 RO REEDOERFEOHEF R THIMEN T L L2 BLALOTT, MEC Index

V2B ¥ B AR, MBI EHE £ oo — DR (1, MSC Ine, ICRBIELE S,

& TNOMURA-BRIEMS 1. B 74 Ta— v —- U4 —F &4l T W FER S A0 T 5, B0 LN BN S E0 MM & & ¥ S H I
EHT.—FOoEABRCETOTHAEENEERE - T4V 07 3 —7 2RI &N E T NOMURA-BPI 2 BT 2 B0 1, AEHE. 2160
T O — O L, B T T a— e r U — U —F A0t T i S i DR L £,

® TFTSE# BREHSA T 2 R (< B, ~y Pk L A~—Z) |13, FTSE Fixed Income LLCIC L ViBEEh, A et REEDoEoEaREEEE
RO RIS E TAE L A T, . FTSER REN A w7 v 7 RIZH TR, . M EHE o i — O HERL. FTSE Fixed Income

LLCICRE L £,

o I'THE GBI EM Global Diversified Composite unhedged JPY index 1. ) EMargan Securities LLCATHH 203 LT L0 S SFEIE A ST 2 HMA M ETE
% 38 L= 88T 4, THE GBI EM Global Diversified Composite unhedged JPY indexi B 235 e, 898, B4 -2 O — 0 o#EH] (1, )P Morgan

Securities LLCIZIBBLET,

LR BLETRBEOEALERTHY FROBENRRESHIRTILOTEBYELA,
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2023 1
() ()
404,297,720 2.97
| 404,297,720 297
12,591,346,895 92.61
| 12,591,346,895 92,61
599,725,688 441
13,595,370,303 100.00
2023 1
() ()
4,258,329,722 31.32
4,258,329,722 31.32
2
2023 1
(%)
7 7))
V Total 11,474.62 11,966.70
4,227,446,034 4,408,738,808
Vanguard Total 6,512.46 6,316.05
International Bond 322,653 14.99%
ETF 2,101,265,418 2,037,893,351
Vanguard Total 110,165 9,776.70 9,639.12 7 8%
[l B {]
Bond Market ETF 1,077,050,611|  1,061,894,051
V d Total 24,402.80 26,251.86
Stock Vrket ETF 29443 569
718,491,844 772,933,770
Vanguard FTSE 5,305.04 5,495.39
Emerging Markets 120,631 4.88%
ETF 639,953,039 662,915,163
7,331.43 6,892.73
:_(I:_rllwab US TIPS 89.711 455%
657,709,981 618,353,710
\V/ ETSE All- 6,535.90 7,080.60
389,206,713 421,643,060
Vanguard Emerging
Markets 8,084.74 8,227.43
0
Government Bond 46,484 281%
ETE 375811314 382,444,237
1,974.7929 2,062.0000
163,430 2.48%
322,740,412 336,992,660
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. 4,268.46 4,754.32
10|iShares Gold Trust 69,641 2.44%
297,260,376 331,096,072
iSh lobal 6,078.34 6,250.81
11 IShares Globa 51,548 2.37%

Infrastructure ETF 313,326,454 322217150

Vanguard FTSE 4,809.99 5,933.77

12| Developed Markets 48,437 2.11%
ETF 232,981,504 287,414,288
iSh Global REIT 3,250.93 3,200.42

13 'Eﬂfres ova 82717 1.95%
268,907,659 264,729,893
iShares Global 9.038.83 10,038.36

14| Timber & Forestry 25,982 1.92%
ETF 258,230,710 260,816,716

ABRDN PHYSICAL

PRECIOUS 10,709.01 11,803.62

0)

15 METALS BASKET 22,075 1.92%
SHARES ETF 236,401,437 260,564,931
iShares Floatin 6,550.12 6,608.30

16 IRate Bond E'II'Fg 36,948 1.80%
242,014,167 244,163,671
V d ESG 9,134.89 9,123.76

17| Yanguar 14,000 0.94%

U S.Stock ETF 127,888 481 127,732,739

iShares iBoxx USD

. . 10,002.92 9,881.79
Corporate Bond
ETFE 127,337,206 125,795,285
1,989.1993 2,034.0000
19 33,090 0.50%
65,822,605 67,305,060
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2023 1
2.97%
92.61%
95.59%
2023 1
32,684,000| 4,712,136,508| 4,258,329,722 31.32%
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2023 1
( )() ( )
(2018 12 7 ) 10,000,000 1.0000
(2]619 7 25 ) 16,927,538 16,927,538 1.0533 1.0533
2
(2000 7 27 ) 119,012,117 119,012,117 1.0747 1.0747
(2:;21 7 2 ) 3,779,024,600 3,779,024,600 1.2307 1.2307
(;:)22 7 25 ) 11,607,136,409 11,607,136,409 1.2155 1.2155
2022 1 8,330,394,813 1.2169
2 8,920,004,899 12117
3 9,828,442,596 1.2622
4 10,126,240,602 1.2287
5 10,756,436,879 12224
6 11,087,089,309 1.1987
7 11,773,332,114 12274
8 12,078,591,680 12198
9 11,822,398,983 1.1576
10 12,767,253,181 12127
11 12,966,506,081 1.2063
12 12,933,223,624 1.1600
2023 1 13,595,370,303 11927
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
2022 7 26
2023 1 25
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()
1 53
2 2.0
3 145
4 12
2022 7 26
2023 1 25 14
1 16,167,329 95,917 16,071,412
2 100,374,354 5,702,596 110,743,170
3 3,053,779,542 93,920,384 3,070,602,328
4 6,791,372,619 312,492,870 9,549,482,077
2022 7 26
2023 1 25 2,081,455,904 242,223,301 11,388,714,680
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A ER - U EFR R D HER

PEOHER (5 1E)

(m) (20184 12ATH~202351 A318) (&) 201947A Ui
14,000 175.0 2020478 o]
12,000 150.0 2021575 0F

2022578 0/M
10,000 125.0 ek Eet 0/
8,000 100.0 Mol FOL Y TT,
(| e e {750
| 1 50.0
R R ()
2000 — itimas () gt
i — B R R A A (s
1 Il 1 1 D
2018/12/7 2019/12/30 2020,/12/30 2021/12/30 2022/12/30

HEAMB(LBOS L)) ERENEEREDLOTS,
EHREFREEEMEIRs fosREsBRELLLO AL LTHELTLET
DT EROSMSHEL GBEVET,

EELEEDIN S L MR R T IO L T T,

F—F7+UFDIKR

#EA EfI10854A

; R ] FiTHED | B8
?ﬁﬁiﬁ:—&ﬁﬁa&?&% 287 1| stdim e pm I G = B Z b ETF | T EF% FTAUH | 32.43%
M HE 297 MK —F b—& A E—FiaFil = T
RS 9261 | 2 | @BETFOk K~y VY] BHES e

[ T7AUR 92.61 3| v fi— Pk E b — 2SR ISETF RS TAVH | 781%
A= A= T OO EE ' P e N R U R R e A : -
A 4_41‘ (] s WA FAYH | 569%
RS 100.00 5 | st H—FFTSE-Te—v 7 -2 —4 o VETF | I8 B TAYH | 4.88%)
5 6 |27 7REATIPS ETF RS TAYH | 455%
ETF :
§ | ArH— PR P ABRCHEEBAFEEETF | RETES FAUH 2.81%
A THING| (FoR) § | NEXT FUNDS TOPLGEENE | 354R18 ERIEEEARS | B 2.48%
10[iv=F—Z I-NF:F5RF BES TAUH | 244%
FRINIEFEDHER
15%
== 77 PR Ll 10.52%
T R .. .
5% """""""""""""""""""""""""""""""""" ‘2-93% """"""""""" 282%
D% i 1 i i i i
B e o e e el e e e D L S e . _____________
O s e R e P e T e A i e e e e e e e S Bk
-15%
20144 2015 20164 201745 20184 20194 20204 20219 20224 20234

WZrv FOURSERE S foailEd FRELb0 s aa LTHELTEVET
HIrrFoREER, BE~A—2 TRFLTWET. AL 201BEIIEEAALEREF TONGE. 2023 356 B8R TolNEE

BERTLTNET,
WETroFCEArFe—rahlEHA,
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3 4
2021 7 26 2022 7 25
134,616 272,958
134,745,650 202,027,449
3,673,263,484 11,726,640,509
523,038
3,808,666,788 11,928,940,916
3,808,666,788 11,928,940,916
16,133,270 239,907,267
146,050 5,465,548
1,082,896 4,655,786
231,128 1,351,162
12,021,197 70,262,682
27,647 162,062
29,642,188 321,804,507
29,642,188 321,804,507
3,070,602,328 9,549,482,077
708,422,272 2,057,654,332
109,741,043 215,760,025
3,779,024,600 11,607,136,409
3,779,024,600 11,607,136,409
3,808,666,788 11,928,940,916
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3 4

2020 7 28 2021 7 27

2021 7 26 2022 7 25
16,922,124 223,503,926
6,242
79,834,790 1,577,415,480
28,960,918 1,336,096,824
106,607 10,605,271
125,824,439 7,203,217
38,252 157,141
263,105 2,210,324
13,685,891 114,942,119
729,422 2,073,633
14,716,670 119,383,217
111,107,769 126,586,434
111,107,769 126,586,434
111,107,769 126,586,434
3,292,045 641,315
8,268,947 708,422,272
604,485,766 1,547,504,940
604,485,766 1,547,504,940
12,148,165 72,327,761
12,148,165 72,327,761
708,422,272 2,057,654,332
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3 4
2021 7 26 2022 7 25
3 4
2021 7 26 2022 7 25
110,743,170 3,070,602,328
3,053,779,542 6,791,372,619
93,920,384 312,492,870
3,070,602,328 9,549,482,077
3 4
2020 7 28 2021 7 27
2021 7 26 2022 7 25
14,819,617 111,316,868
92,996,107 0
598,681,229 1,841,894,307
1,925,319 104,443,157
708422272 1 2,057,654,332 1
2,307.11 2,154.73
3 4
2020 7 28 2021 7 27
2021 7 26 2022 7 25
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3 4
2021 7 26 2022 7 25

79,410,393 1,548,934,637
79,410,393 1,548,934,637

3 4

2021 7 26 2022 7 25
1,640,926,074 1,656,536,306 15,610,232| 3,903,533,433 4,143,440,700 239,907,267
1,640,926,074 1,656,536,306 15,610,232 3,903,533,433 4,143,440,700 239,907,267
1,640,926,074 1,656,536,306 15,610,232 3,903,533,433 4,143,440,700 239,907,267
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ABRDN PRECIOUS
METALS BASKET ETF 19,568.000 1,599,445.270
TRUST
Schwab US TIPS ETF 122,556.000 6,950,150.760
Vanguard ESG
U.S Stock ETF 12,347.000 865,401.230
Vanguard Emerging
Markets Government 66,560.000 4,124,057.600
Bond ETF
Vanguard FTSE All-
World ex-US ETE 66,695.000 3,344,087.300
Vanguard FTSE
Emerging Markets ETF 121,399.000 4,950,651.220
Vanguard Total Bond
Market ETE 75,995.000 5,812,097.600
Vanguard Total
International Bond ETE 257,122.000 12,964,091.240
Vanguard Total Stock
Market ETF 8,721.000 1,725,885.900
Vanguard Total World
Stock ETF 348,558.000 30,662,647.260
iShares Floating Rate
Bond ETF 36,821.000 1,847,677.780
iShares Global
Infrastructure ETF 54,859.000 2,558,623.760
IShares Global REIT 66,700.000]  1,671,502.000
ETF
iShares Global Timber &
Forestry ETF 21,747.000 1,662,993.090
iShares Gold Trust 75,767.000 2,481,369.250
iShares iBoxx USD High
Yield Corporate Bond 33,906.000 2,607,032.340
ETF
1,389,321.000 85,827,713.600
(11,726,640,509)
1,389,321 11,726,640,509
(11,726,640,509)
11,726,640,509
(11,726,640,509)
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4 5
2022 7 25 2023 1 25

272,958 138,670
202,027,449 226,636,333
405,543,020
11,726,640,509 12,642,153,679
460,065,292
4,208,033
2,537,268
11,928,940,916 13,741,282,295
11,928,940,916 13,741,282,295
239,907,267 731,641

5,465,548
4,655,786 4,242,420
1,351,162 1,736,893
70,262,682 90,320,400
162,062 208,345
321,804,507 97,239,699
321,804,507 97,239,699
9,549,482,077 11,388,714,680
2,057,654,332 2,255,327,916
215,760,025 210,776,862
11,607,136,409 13,644,042,596
11,607,136,409 13,644,042,596
11,928,940,916 13,741,282,295
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4 5
2021 7 27 2022 7 26
2022 1 26 2023 1 25

88,645,155 150,744,379
168,585
313,672,703 256,009,438
91,769,427 481,012,670

8,202,208
125,055,913 74,090,268
68,371 87,214
859,162 1,736,893
44,679,437 90,320,400
1,049,709 1,107,101
46,656,679 93,251,608
171,712,592 167,341,876
171,712,592 167,341,876
171,712,592 167,341,876
1,690,267 961,681
708,422,272 2,057,654,332
911,216,624 416,118,988
911,216,624 416,118,988
33,886,668 52,065,209
33,886,668 52,065,209
1,412,349,369 2,255,327,916
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3,070,602,328 9,549,482,077
6,791,372,619 2,081,455,904
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312,492,870 242,223,301
9,549,482,077 11,388,714,680
4 5
2021 7 27 2022 7 26
2022 1 26 2023 1 25
4 5
2022 7 25 2023 1 25
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4 5
2022 7 25 2023 1 25
3,903,533,433 4,143,440,700 239,907,267|4,712,136,508 4,252,802,857| 459,333,651
3,903,533,433 4,143,440,700 239,907,267|4,712,136,508 4,252,802,857| 459,333,651
3,903,533,433 4,143,440,700 239,907,267|4,712,136,508 4,252,802,857| 459,333,651
4 5
2022 7 25 2023 1 25
1.2155 1.1980
(12,155 ) (11,980 )
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13,599,476,052

4,105,749

13,595,370,303

11,398,833,897

1.1927

51/89



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

52/89



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2023 1 14 100,000 50,000
°
2018 9 27 500 900
2020 9 29 900 1,400
1

2023 1
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19 78,024
8 10,519

17 41,595

44 130,138
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2021 31 2022 31
854,533 464,548
3,021 2,237
55,856 31,686
5,200 49,027
18,670 2 17,017
937,281 564,517
2,782 2,284
1,415 1,289
1,367 995
122,679 109,544
116,169 98,160
6,509 11,384
31,409 34,303
31,409 31,462
2,841
156,871 146,133
1,094,153 710,650
2,014 2,455
3,199 3,334
62,662 73,897
14,221 16,055
8,877 8,300
90,975 104,042
431 447
431 447
91,406 104,490
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
1,798,231 2,194,854
1,798,231 2,194,854
1,798,231 2,194,854
1,001,768 605,145
978 1,014
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978 1,014
1,002,746 606,160
1,094,153 710,650
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2020 2021
2021 31 2022 31
377,826 408,188
47,098 216,557
850 4,870
425,774 629,616
376,932 461,071
49127 61,524
84,148 96,357
83,400 95,608
747 749
6,200 8,948
4,752 5,047
3,482 3,814
1,269 1,232
521,160 632,949
212,156 268,137
24,400 30,000
158,284 202,136
29,471 36,000
50 302
1,288 750
18,997 15,489
13,690 13,523
5397 6,358
52,633 47,838
37,029 40,310
341,244 392,711
436,630 396,044
4 5
68 365
72 371
436,557 395,672
4118
4118
1,601
1,601
434,041 395,672
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2020 2021 31

900,000 900,000 900,000 1,363,240 1,363,240 436,759
500,000 500,000 500,000 - - 1,000,000
- - - 434,991 434,991 434,991
500,000 500,000 500,000 434,991 434,991 565,008
1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768

1,743 1,743 435,016

- - 1,000,000

- - 434,991

2,721 2,721 2,721

2,721 2,721 567,730

978 978 1,002,746
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2021 2022 31

1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768
- - - 396,622 396,622 396,622
- - - 396,622 396,622 396,622
1,400,000 1,400,000 1,400,000 2,194,854 2,194,854 605,145

978 978 1,002,746

- - 396,622

36 36 36

36 36 396,586

1,014 1,014 606,160

61/89




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

10 15 10

29 2020 31
30 2020 31

29 2020 31

89-

30 2019
19
10 2019 44-

19 2019
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2021 17
2023

2021 31 2022 31
199 325
3,172 3,544

2021 31 2022 31
- 9,002

2020 2021
2021 31 2022 31

662 497
51,971 47,340
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2020 2021 31
40,000 10,000 - 50,000
2021 2022 31
50,000 - - 50,000
2021 31 2022 31
31,409 31,409 - 31,462 31,462 -
31,409 31,409 - 31,462 31,462 -
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2022 31
1 2 3
31,462 - -
31,462 - -
2021 31 2022 31
30,000 31409| 1,409 30,000 31462| 1462
30,000 31409| 1,409 30,000 31462 1462
30,000 31409 1409 30,000 31462| 1462
2020 2021 31
44,118 4118
44118 4118
2021 2022 31
2021
2022 31
408,188
269,344
138,844
216,557
4,870
629,616
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5,397 6,358
2021 31 2022 31

545,984 667,718

3,166 2,531

549,151 670,250

545,984 667,718

3,166 2,531

549,151 670,250

431 447

431 447

431 447

121,098
121,733
2022 31
1 1 2 3 4 5
4 5

21,219 83,670 562,827 667,718
21,219 83,670 562,827 667,718
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90
90
10
2020 2021 31
10,393,550 1,000,000
100.00 1
2021 2022 31
13,143,536 9,002 9,002
100.00
2020 2021 31
2021 2022 31
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2020 2021 31
100,000 314,981 48,841
2021 2022 31
12,200,000 124,535 17,718
100,000 209,137 6,898
2020 2021
2021 31 2022 31
20,054 93 12,123 20
9,657 65 7,932 45
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2021 31 2022 31
434,991 396,622
434,991 396,622
45,041 50,000
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2022 30

336,973
2,438
34,151
67,933
104
441,602

2,064
1,226
838
120,390
97,717
22,673
32,877
30,036
2,841
155,333

596,935

7,248
6,089
93,371
19,294
8,587
134,590

127
127

134,718

1,400,000
1,400,000
1,400,000
2,337,691
2,337,691
2,337,691
462,308

91
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91

462,217

596,935
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2022 2022 30

220,968
197,136

7,900
426,004

283,747
28,214
52,384
51,712

672
6,013
2,742
1,840

902

373,102

139,491
15,000
106,332
18,159
105
2,087
8,113
5,552
3,230
21,137
15,857
195,574

142,671

308
309

142,362

142,362

474

142,837
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2022 2022 30
1,400,000 1,400,000 1,400,000 2,194,854 2,194,854 605,145
- - - 142,837 142,837 142,837
- - - 142,837 142,837 142,837
1,400,000 1,400,000 1,400,000 2,337,691 2,337,691 462,308
1,014 1,014 606,160
- 142,837
1,105 1,105 1,105
1,105 1,105 143,943
91 91 462,217
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29 2020 31
30 2020 31

31 2021 17
27

2022 30

388

3,701
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2022
2022 30
220
20,917
50,000 - - 50,000
2022 30
30,036 30,036 -
30,036 30,036 -

2022 30
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30,036 - - 30,036
30,036 - - 30,036
2022 30
10,000 10,416 416
10,000 10,416 416
20,000 19,619 380
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2022
2022 30
220,968
220,968
197,136
7,900
426,004
90
90

10
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2022 3

UFJ

324,279

2022 3

10,000

2022 3

324,279

3,067

1,500

3,000

3,000

36,000

500

12,200
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