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2023 1
() ()
2,435,512,568 98.07
2,435,512,568 98.07
48,029,815 193
2,483,542,383 100.00
2023 1
() ()
75,697,266 3.05
75,697,266 3.05
1
2023 1
(%)
(7 7))
11,469.76 11,966.70
1 \E/_T_rllguard Total World Stock 87.196 42.01%
1,000,117,315| 1,043,449,105
V FTSE All-World ex- 6,530.62 7,080.60
2 Ugngﬁ:rd SE All-World ex 50,043 14.27%
326,812,147 354,334,811
25,123.26 26,251.86
3 \E/_zli_r;guard Total Stock Market 11798 12.47%
296,404,326 309,719,546
Vanguard FTSE Emerging 5,307.40 5,495.39
4 Markets ETF 35643 7.8%%
189,171,712 195,872,413
) 3,245.00 3,200.42
5|iShares Global REIT ETF 30,863 3.98%
100,150,688 98,774,843
iSh lobal Inf 6,058.90 6,250.81
6 |EST§res Global Infrastructure 13.168 3.31%
79,783,643 82,310,767
iSh lobal Ti 9,879.58 10,038.36
y 72,437,100 73,601,268
. 4,266.28 4,754.32
8|iShares Gold Trust 12,774 2.45%
54,497,513 60,731,770
9,123.67 9,123.76
9|Vanguard ESG U.S.Stock ETF 6,553 2.41%
59,787,424 59,788,045
V FTSE Devel 4,886.46 5,933.77
42,619,711 51,754,390
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iShares iBoxx USD High Yield 9,991.94 9,881.79

1 Corporate Bond ETF 2375 0.94%
P 23,730,881 23,469,269
Vanguard Total International 6,540.35 6,316.05

12 Bong o 3,680 0.94%
24,068,517 23,243,073
7,328.81 6,892.72

13|Schwab US TIPS ETF 3,366 0.93%
24,668,807 23,200,929
ABRDN PHYSICAL 10,676.52 11,803.62

14|PRECIOUS METALS BASKET 1,960 0.93%
SHARES ETF 20025993| 23,135,096
Vanguard Emerging Markets 7,994.82 8,227.43

15 Government Bond ETF 1474 0.49%
11,784,367 12,127,243

2023 1
98.07%
98.07%
2023 1
581,000 83,705,001 75,697,266 3.05%
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2023 1
( ) ( )()
(2018 12 7 ) 10,000,000 1.0000
(2]619 7 25 ) 10,684,701 10,684,701 1.0685 1.0685
2
(200 7 27 ) 27,296,293 27,296,293 1.0705 1.0705
(23;)21 7 2 ) 893,200,510 893,200,510 1.3618 1.3618
(;)22 7 25 ) 2,162,538,505 2,162,538,505 1.4038 14038
2022 1 1,657,354,991 1.3614
2 1,753,707,773 1.3646
3 1,937,124,710 1.4582
4 1,951,183,294 1.4155
5 1,976,261,262 1.4100
6 1,990,339,489 1.3867
7 2,199,024,861 14175
8 2,218,105,044 1.4209
9 2,177,007,224 1.3427
10 2,424,726,342 14353
11 2,438,744,294 14193
12 2,326,314,273 1.3466
2023 1 2,483,542,383 1.3989
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
2022 7 26
2023 1 25
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1 6.9
2 0.2
3 27.2
4 31

2022 7 26
2023 1 25 01
1 10,000,000 0 10,000,000
2 15,660,381 160,885 25,499,496
3 669,489,780 39,068,786 655,920,490
4 1,032,806,642 148,196,664 1,540,530,468

2022 7 26

2023 1 95 367,377,660 142,042,504 1,765,865,624

1
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3 4
2021 7 26 2022 7 25
133,036 163,989
51,690,865 64,516,622
845,695,207 2,119,014,063
28,009
897,547,117 2,183,694,674
897,547,117 2,183,694,674
1,204,374 6,991,231
58,869 520,143
9,999
57,995 256,638
3,018,498 13,347,444
6,871 30,714
4,346,607 21,156,169
4,346,607 21,156,169
655,920,490 1,540,530,468
237,280,020 622,008,037
41,264,407 75,396,359
893,200,510 2,162,538,505
893,200,510 2,162,538,505
897,547,117 2,183,694,674
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3 4
2020 7 28 2021 7 27
2021 7 26 2022 7 25

4,434,000 39,079,152
1,719

28,632,846 337,799,780
13,673,860 364,178,898
259,048

46,740,706 65,719,037
9,867 36,421

65,147 433,786
3,392,916 22,561,351
328,764 890,023
3,796,694 23,921,581
42,944,012 41,797,456
42,944,012 41,797,456
42,944,012 41,797,456
2,604,662 2,984,056
1,796,797 237,280,020
202,648,308 401,385,417
202,648,308 401,385,417
7,504,435 55,470,800
7,504,435 55,470,800
237,280,020 622,008,037
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2021 7 26 2022 7 25
3 4
2021 7 26 2022 7 25
25,499,496 655,920,490
669,489,780 1,032,806,642
39,068,786 148,196,664
655,920,490 1,540,530,468
3 4
2020 7 28 2021 7 27
2021 7 26 2022 7 25
3,959,930
23,092,116
36,379,420 15,721,284
196,015,613 546,611,678
925,057 36,582,959
237,280,020 1 622,008,037 1
361751 4,037.62
3 4
2020 7 28 2021 7 27
2021 7 26 2022 7 25
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28,386,545 331,697,991
3 4
2021 7 26 2022 7 25
118,513,319 119,689,684 1,176,365 112,129,619 119,120,850 6,991,231
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ABRDN PRECIOUS

METALS BASKET ETF 1,766.000 144,348.950
TRUST
Schwab US TIPS ETF 2,712.000 153,797.520

Vanguard ESG

U.S.Stock ETF 5,583.000 391,312.470
Vanguard Emerging
Markets Government 6,029.000 373,556.840

Bond ETF

Vanguard FTSE All-

World ex-US ETF 47,402.000 2,376,736.280

Vanguard FTSE

Emerging Markets ETF 32,824.000 1,338,562.720

Vanguard Total

International Bond ETF 3,128.000 157,713.760

Vanguard Total Stock

Market ETE 6,306.000 1,247,957.400

Vanguard Total World

Stock ETF 78,300.000 6,888,051.000

iShares Global

Infrastructure ETF 13,569.000 632,858.160

:ESTh;"eS Global REIT 23,753,000 595,250,180
iShares Global Timber &

Forestry ETF 5,823.000 445,284.810

iShares Gold Trust 13,717.000 449,231.750
iShares iBoxx USD High

Yield Corporate Bond 4,090.000 314,480.100

ETF

245,002.000 15,509,141.940

(2,119,014,063)

245,002 2,119,014,063

(2,119,014,063)

2,119,014,063

(2,119,014,063)
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4 5
2022 7 25 2023 1 25

163,989 200,208
64,516,622 43,896,625
2,119,014,063 2,442,130,442
8,121,438
84,169
187,857
2,183,694,674 2,494,620,739
2,183,694,674 2,494,620,739
6,991,231 15,457

520,143
9,999 9,999
256,638 321,738
13,347,444 16,732,143
30,714 38,523
21,156,169 17,117,860
21,156,169 17,117,860
1,540,530,468 1,765,865,624
622,008,037 711,637,255
75,396,359 69,187,828
2,162,538,505 2,477,502,879
2,162,538,505 2,477,502,879
2,183,694,674 2,494,620,739
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4 5
2021 7 27 2022 7 26
2022 1 26 2023 1 25
15,989,542 26,539,083
24,333
67,173,646 108,223,610
29,100,278 116,725,161
215,838
21,867,988 18,061,865
16,550 17,562
177,148 321,738
9,213,907 16,732,143
513,350 301,802
9,920,955 17,373,245
31,788,943 688,620
31,788,943 688,620
31,788,943 688,620
393,538 2,232,178
237,280,020 622,008,037
225,660,205 148,622,636
225,660,205 148,622,636
10,730,328 57,449,860
10,730,328 57,449,860
420,027,416 711,637,255
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655,920,490 1,540,530,468
1,032,806,642 367,377,660
148,196,664 142,042,504
1,540,530,468 1,765,865,624
4 5
2021 7 27 2022 7 26
2022 1 26 2023 1 25
4 5
2022 7 25 2023 1 25
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4 5
2022 7 25 2023 1 25
112,129,619 119,120,850 6,991,231| 83,705,001 75,599,020 8,105,981
112,129,619 119,120,850 6,991,231| 83,705,001 75,599,020 8,105,981
112,129,619 119,120,850 6,991,231| 83,705,001 75,599,020 8,105,981
4 5
2022 7 25 2023 1 25
1.4038 1.4030
(14,038 ) (14,030 )
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2023 1

2,485,156,707

1,614,324

2,483,542,383

1,775,358,343

1.3989
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2023 1 14 100,000 50,000
°
2018 9 27 500 900
2020 9 29 900 1,400
1

2023 1
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2021 31 2022 31
854,533 464,548
3,021 2,237
55,856 31,686
5,200 49,027
18,670 2 17,017
937,281 564,517
2,782 2,284
1,415 1,289
1,367 995
122,679 109,544
116,169 98,160
6,509 11,384
31,409 34,303
31,409 31,462
2,841
156,871 146,133
1,094,153 710,650
2,014 2,455
3,199 3,334
62,662 73,897
14,221 16,055
8,877 8,300
90,975 104,042
431 447
431 447
91,406 104,490
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
1,798,231 2,194,854
1,798,231 2,194,854
1,798,231 2,194,854
1,001,768 605,145
978 1,014
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978 1,014
1,002,746 606,160
1,094,153 710,650
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2020 2021
2021 31 2022 31
377,826 408,188
47,098 216,557
850 4,870
425,774 629,616
376,932 461,071
49127 61,524
84,148 96,357
83,400 95,608
747 749
6,200 8,948
4,752 5,047
3,482 3,814
1,269 1,232
521,160 632,949
212,156 268,137
24,400 30,000
158,284 202,136
29,471 36,000
50 302
1,288 750
18,997 15,489
13,690 13,523
5397 6,358
52,633 47,838
37,029 40,310
341,244 392,711
436,630 396,044
4 5
68 365
72 371
436,557 395,672
4118
4118
1,601
1,601
434,041 395,672
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2020 2021 31

900,000 900,000 900,000 1,363,240 1,363,240 436,759
500,000 500,000 500,000 - - 1,000,000
- - - 434,991 434,991 434,991
500,000 500,000 500,000 434,991 434,991 565,008
1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768

1,743 1,743 435,016

- - 1,000,000

- - 434,991

2,721 2,721 2,721

2,721 2,721 567,730

978 978 1,002,746
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1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768
- - - 396,622 396,622 396,622
- - - 396,622 396,622 396,622
1,400,000 1,400,000 1,400,000 2,194,854 2,194,854 605,145

978 978 1,002,746

- - 396,622

36 36 36

36 36 396,586

1,014 1,014 606,160
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29 2020 31
30 2020 31

29 2020 31

89-
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19
10 2019 44-

19 2019
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2021 17
2023

2021 31 2022 31
199 325
3,172 3,544

2021 31 2022 31
- 9,002

2020 2021
2021 31 2022 31

662 497
51,971 47,340
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2020 2021 31
40,000 10,000 - 50,000
2021 2022 31
50,000 - - 50,000
2021 31 2022 31
31,409 31,409 - 31,462 31,462 -
31,409 31,409 - 31,462 31,462 -
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2022 31
1 2 3
31,462 - -
31,462 - -
2021 31 2022 31
30,000 31409| 1,409 30,000 31462| 1462
30,000 31409| 1,409 30,000 31462 1462
30,000 31409 1409 30,000 31462| 1462
2020 2021 31
44,118 4118
44118 4118
2021 2022 31
2021
2022 31
408,188
269,344
138,844
216,557
4,870
629,616
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5,397 6,358
2021 31 2022 31

545,984 667,718

3,166 2,531

549,151 670,250

545,984 667,718

3,166 2,531

549,151 670,250

431 447

431 447

431 447

121,098
121,733
2022 31
1 1 2 3 4 5
4 5

21,219 83,670 562,827 667,718
21,219 83,670 562,827 667,718
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90
90
10
2020 2021 31
10,393,550 1,000,000
100.00 1
2021 2022 31
13,143,536 9,002 9,002
100.00
2020 2021 31
2021 2022 31
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2020 2021 31
100,000 314,981 48,841
2021 2022 31
12,200,000 124,535 17,718
100,000 209,137 6,898
2020 2021
2021 31 2022 31
20,054 93 12,123 20
9,657 65 7,932 45
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434,991 396,622
434,991 396,622
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2022 30

336,973
2,438
34,151
67,933
104
441,602

2,064
1,226
838
120,390
97,717
22,673
32,877
30,036
2,841
155,333

596,935

7,248
6,089
93,371
19,294
8,587
134,590

127
127

134,718

1,400,000
1,400,000
1,400,000
2,337,691
2,337,691
2,337,691
462,308

91
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91

462,217

596,935
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2022 2022 30

220,968
197,136

7,900
426,004

283,747
28,214
52,384
51,712

672
6,013
2,742
1,840

902

373,102

139,491
15,000
106,332
18,159
105
2,087
8,113
5,552
3,230
21,137
15,857
195,574

142,671

308
309

142,362

142,362

474

142,837
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2022 2022 30
1,400,000 1,400,000 1,400,000 2,194,854 2,194,854 605,145
- - - 142,837 142,837 142,837
- - - 142,837 142,837 142,837
1,400,000 1,400,000 1,400,000 2,337,691 2,337,691 462,308
1,014 1,014 606,160
- 142,837
1,105 1,105 1,105
1,105 1,105 143,943
91 91 462,217
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29 2020 31
30 2020 31

31 2021 17
27

2022 30

388

3,701
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2022
2022 30
220
20,917
50,000 - - 50,000
2022 30
30,036 30,036 -
30,036 30,036 -

2022 30

75/89



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
ooooodooodnoooooodd
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10,000 10,416 416
10,000 10,416 416
20,000 19,619 380
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2022
2022 30
220,968
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197,136
7,900
426,004
90
90

10

76/89



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2022
2022 30
9,244 34
2856 74
2022
2022 30
142,837
142,837
50,000

77/89



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

78/89



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad
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UFJ

324,279

2022 3

10,000

2022 3

324,279

3,067

1,500

3,000

3,000

36,000

500

12,200
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