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Credit Suisse Management Cayman Limited

Director, Brian Burkholder
Kyl 1104
309
P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-
1104, Cayman Islands

03 6775 1000

Credit Suisse Universal Trust Cayman - PIMCO Short Term
Strategy
1,000 7,220
2023 28
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2023 31
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Credit Suisse Universal Trust Cayman - PIMCO Short Term Strategy
2023
33,096,831.20 98.94
352,912.78 1.06
33,449,743.98
100.00
4,560
2023 28 136.33
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2023 10
2023
U S TREASURY BILLS 0.00 2023 A-1 |11.6
U S TREASURY BILLS 0.00 2023 31 A-1 1.6
CHARTER COMM OPT LLC/CAP 6.46 2024 BBB 1.3
FED HOME LN BK BD 5.48 2025 26 AAA | 1.2
NALT 2023-A A2A 5.10 2025 17 AAA [ 1.2
HDMOT 2023-A A2A 5.32 2026 15 AAA | 1.2
FED HOME LN MTGE GLBL NT 5.65 2025 AAA | 1.2
FED HOME LN BK GLBL BD 5.71 2025 14 AAA | 1.2
BARCLAYS PLC SR UNSEC FRN 6.25 2024 16 A 1.1
HALST 2021-C A3 144A 0.38 2024 16 AAA | 1.1
10
S&P S&P
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2022 2023
2022 307,883,462 2,222,918.60 13.78 99
2022 305,642,983 2,206,742.34 14.05 101
2022 310,933,256 2,244,938.11 14.32 103
2022 326,060,238 2,354,154.92 14.96 108
2022 339,136,815 2,448,567.80 15.17 110
2022 361,909,086 2,612,983.60 15.81 114
2022 410,765,524 2,965,727.08 16.12 116
2022 10 460,083,818 3,321,805.17 16.81 121
2022 11 523,447,086 3,779,287.96 17.31 125
2022 12 565,534,460 4,083,158.80 17.59 127
2023 598,565,694 4,321,644.31 18.13 131
2023 631,497,717 4,559,413.52 18.50 134

2023 28
7.22
2022 2023

2022 2023 39.9

100x% +
2023
2022
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2019 39

2019 29 2019 12 ’
2020

2020 2020 12 14.6
2021

2021 2021 12 8.6
2022

2022 2022 12 36.0
2023

2023 2023 5-2

100x
2023

2019
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2022 2023 2023
2022 16,219,931 4,055,135 34,134,813
2023 16,219,931 4,055,135 33,554,813
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76

23 103

2023 28
136.33
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2023 31
2023 31 2022 31
UsD UsD
2.2 5 6 31,866,209 ¥ 4,344,320 $ 19,813,183 ¥ 2,701,131
2.1 237,749 32,412 152,716 20,820
27,907 3,805 39,978 5,450
2.10 3 619,884 84,509 379,198 51,696
2.4 1,026 140
32,751,749 4,465,046 20,386,101 2,779,237
2.2 5 6 273 37 991,448 135,164
2.4 584,459 79,679 380,223 51,836
8.1F 40,153 5,474 34,909 4,759
2.10 3 35,256 4,806
8.1D 32,232 4,394 22,816 3,111
8.1C 23,311 3,178 7,020 957
18,619 2,538 2,498 341
8.1A 7,758 1,058 7,573 1,032
8.18 5,649 770 4,746 647
8.2B 5,500 750 4,276 583
8.1E 1,258 172 1,670 228
8.2D 262 36 161 22
754,730 102,892 1,457,340 198,679
31,997,019 ¥ 4,362,154 $ 18,928,761 ¥ 2,580,558
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2023 31
2023 31 2022 31
UsD UsD
FVTPL o
2.11 7 $ 1,253,391 ¥ 170,875 $  (9,139,560) ¥  (1,245,996)
22 211 7 2,243,858 305,905 (3,824,910) (521,450)
2.11 2,866 391 10 1
2.6 (53,401) (7,280) 361 49
2.6 1,345 183 6,553 893
3,448,059 470,074 (12,957,546) (1,766,502)
8.1C 52,820 7,201 64,102 8,739
8.1D 44,017 6,001 53,419 7,283
8.1F 26,844 3,660 23,664 3,226
8.1A 22,685 3,093 22,685 3,003
18,812 2,565 10,903 1,486
8.18 17,506 2,387 21,039 2,868
8.28 15,001 2,057 18,315 2,497
13,818 1,884 13,998 1,908
8.1E 6,274 855 8,275 1,128
8.20 1,258 172 1,526 208
219,125 29,873 237,926 32,436
3,228,934 440,201 (13,195,472) (1,798,939)
$ 3,228,034 Y 440,201 $  (13,195,472) ¥  (1,798,939)
(€D
FVTPL
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2023 31
usD
2021 31 $ 35,481,618 ¥ 4,837,209
3 6,395,565 871,907
2.8 3 (6,631,158) (904,026)
(16,317,264) (2,224,533)
2022 31 $ 18,928,761 ¥ 2,580,558
3 12,292,013 1,675,770
2.8 3 (2,452,689) (334,375)
3,228,934 440,201
2023 31 $ 31,997,019 ¥ 4,362,154
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2023 31
2023 31 2022 31
usD )
$ 3,228,934 ¥ 440,201 $  (13,195,472) ¥  (1,798,939)
(13,603,083) (1,854,508) (9,810,705) (1,337,493)
2,790,307 380,403 19,048,834 2,596,928
1,265,824 172,570 (9,670,824) (1,318,423)
(1,253,391) (170,875) 9,139,560 1,245,996
(2.,243,858) (305,905) 3,824,910 521,450
1,026 140 151,000 20,586
12,071 1,646 13,998 1,908
(123) an
204,236 27,843 (3,451,322) (470,519)
@ 49,073 6,690 34,546 4,710
(9,548,861) (1,301,796) (3,915,598) (533,813)
12,051,327 1,642,957 8,405,116 1,145,869
(2,417,433) (329,569) (4,524,631) (616,843)
9,633,894 1,313,389 3,880,485 529,027
85,033 11,593 (35,113) (4,787)
2.1 152,716 20,820 164,530 22,430
2.1 $ 237,749 ¥ 32,412 $ 120,417 ¥ 17,643
$ 2,866 ¥ 391 $ 10 ¥ 1
(€D
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2023 31
1.

2013 12

2019
2019 29
2021 2014 22
2021
KY1-9005
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands
KY1-9007 190 190 Elgin Avenue, George Town,

Grand Cayman KY1-9007, Cayman Islands

2021 12 csC
2022 11 (N
csc

SMBC

usD $
TRY
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2023 31
2023 31 5.8
2163 12
32

2023 24

2.
IFRS IFRS
4
IFRS 10 IFRS 12 1AS 27 2012
IFRS 3
FVTPL FVOCI IFRS
FVTPL
FVTPL
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2023 31

SPP1

SPP1

FVTPL

SPP1

SPP1
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2023 31
ECL FvoCl
ECL
FVTPL
12
ECL
2023 31
2022
2.1
2023 31 2022 31
2023 2022
$ 23,018 $ 142
214,731 152,574
$ 237,749 $ 152,716
2.2
Q)]
FVTPL
2023 31 2023 31
$ 31,212,720 % 30,884,954
653,489
$ 31,866,209 $ 30,884,954
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2023 31
2022 31 2022 31
$ 19,809,844 $ 20,084,611
3,339
$ 19,813,183 $ 20,084,611
FVTPL
2023 31
$ 273
2022 31
$ 991,448
®)
©
)
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2023 31

NAV

NAV

10
2.3
2023

31 2022 31

2.4

2.5

2.6

Q)
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®

2.7

2023 31

2.8

32

2022

31

2023

20/108

31
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2023 31

2.9

2.10

2.11 FVTPL

FVTPL
FVTPL FVTPL

FVTPL

2.12
2063 12

2023 31 2022 31

IAS 12

2023 31

2.13
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2023 31
5
3.
10
2

2023 31

$ 31,997,019 33,193,653 $ 0.9639

TRY 601,879,922 33,193,653 TRY 18.1324
2022 31

$ 18,928,761 22,359,417 $ 0.8466

TRY 339,136,815 22,359,417 TRY 15.1675
2023 31 2022 31

100
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2023 31

5.1

Q)

)
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2023 31
IMF
2022 31
2023 31 .
TRY $ $ $ 653,216 $ 619,884 $ 1,273,100 4.0
653,216 619,884 1,273,100 4.0
USD 237,749 31,212,720 (726,550) 30,723,919 96.0
$ 237,749 § 31,212,720 $ 653,216 $ (106,666) $ 31,997,019 100.0
*
2022 31
2022 31 .
TRY $ $ $  (988,100) $ 379,198 $ (608,911) (3.2)
(988,109) 379,198 (608,911) G.2)
USD 152,716 19,809,844 (424,888) 19,537,672 103.2
$ 152,716 $ 19,809,844 $ (988,109) $ (45.690) $ 18,928,761 100.0
*
2023 31 2022 31
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2023

TRY

+/-

2022

41.76 -/+ $ 531,647

TRY

QD)

2023

QD)

2023

31

31

2022

2022
312,127

31

31
198,098

111.72 -/+ $ 680,275

50

1,074

25/108
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2023 31

2023 31

$ 8,219,630
1,397,337
1,992,108
662,398
45,619,000
1,601,404
5,301,279
11,275,736
5,859,712
25,137,667
1,508,449
1,191,636
28,518,284
532,680
5,200,126
15,861,058
194,002
193,782
1,000,000
6,023,031
1,557,774
6,795,987
420,049
37,121,579
199,457,848

$ 412,642,556

0O O P O FP OO O NP O U1lOO PM~MPFP NP O OWOO O -
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2023 31

2022 31

$ 6,414,752
803,672
1,999,345
500,221
45,812,479
6,848,413
5,282,584
8,510,446
6,410,753
2,351,586
23,787,977
409,848
22,672,023
533,469
4,923,619
9,976,239
193,980
1,198,217
6,755,277
774,619
9,245,552
200,225
38,559,345
189,682,053
$ 393,846,694

o O O -

=
o

OIN N P DN WO BMNEREPE AP NOOO OO WO © KK, 0N O
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o
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2023 31 2022 31
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2023 31

Aaa
Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2
B1
Caa2
NR
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2022 31

/S&pP/

Aaa
Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2
Ba3
Bl
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B3
NR

31.

10.
10.
18.
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2023 31
©
2023 31
584,459 584,459
40,153 40,153
35,256 35,256
32,232 32,232
23,311 23,311
18,619 18,619
7,758 7,758
5,649 5,649
5,500 5,500
1,258 1,258
262 262
$ 754,457 $ $ 754,457
2022 31
$ 380,223 $ $ 380,223
34,909 34,909
22,816 22,816
7,573 7,573
7,020 7,020
4,746 4,746
4,276 4,276
2,498 2,498
1,670 1,670
161 161
$ 465,892 $ $ 465,892
15
2023 31 2022 31
2023 31
$ 30,456,742 $ $ $ 30,456,742
31,109,958 31,109,958
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2022

31

2023

©

5.2
®

®

©

$ 19,802,919
18,814,810

31 2022 31

30/108
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2023 31

O]

2023 31

CS $ 653,489 $ $ 653,489
653,489 $ $ 653,489
CS $ 653,489 $ 73) % $ 653,216
$ 653,489 $ 73) % $ 653,216
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2023 31
cs @3) $ (273)
@3) % (273)
cs @13) $ 273 $
@13) $ 273 $
CS
2022 31
cs 3,339 3,339
3,339 3,339
cs 3,339 $ (3,339) $
3,339 $ (3,339) $
cs (991,448)  $ (991,448)
(991,448)  $ (991,448)
cs (991,448)  $ 3,339 $  (988,109)
(991,448)  $ 3,339 $  (988,109)
CS
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2023 31

2023 31
2022 31

©
2163 12

5.3

IFRS 13
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2023 31

3
2023 31
2023 31

$ $ 31,212,720 $ $ 31,212,720

653,489 653,489
$ $ 31,866,209 $ $ 31,866,209
$ $ @3 $ $ (273)
$ $ @3 3 $ @13)
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2023 31
2022 31
2022 31
$ $ 19,809,844 $ $ 19,809,844
3,339 3,339

$ $ 19,813,183 $ $ 19,813,183

$ $ (991,448)  $ $ (991,448)

$ $ (991,448)  $ $ (091,448)
2023 31 2022 31

2023 31 2022 31
2
5.4
2023 31 2022 31 540,532,605
419,610,419 2023 31 450,547,632
CMO 412,642,556
149,514,931
(112,348,534) 1,915,105 (1,176,426) 2022 31
317,591,618
393,846,694
16,493,076 (93,942,677) 2,562,647

(1,367,172) (950)
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2023 31
2023
2022 31
6.
100
1
100

2023 31 2.0
2023 10 cs TRY 181 USD 10) $ 1
2023 10 cs TRY 3,251,043  USD (171,248) 1,049
2023 10 cs TRY 2,028,412 USD (107,334) 167
2023 10 cs TRY 308,102  USD (16,334) ®)
2023 10 cs TRY 581,947,208  USD (30,190,538) 651,314
2023 10 cs TRY 853,758  USD (45,222) 25
2023 10 cs TRY 780,836  USD (41,346) 36
2023 10 cs TRY 2,773,199  USD (147,071) (98)
2023 10 cs TRY 842,613  USD (44,750) (93)
2023 10 cs TRY 170,035  USD (8,970) 42
2023 10 cs TRY 126,716  USD (6,686) 29
2023 10 cs TRY 917,023  USD (48,213) 387
2023 10 cs TRY 335,041  USD (17,384) 373
2023 10 cs TRY 4,080,168  USD (216,173) 66
2023 10 cs usD 48,756  TRY (921,401) an

$ 653,216
cs

36/108
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2023 31
2022 31 G.2)
2022 10 cs TRY 3,372,089 USD (185,256) $ 1,358
2022 10 cs TRY 309,085  USD (17,233) (128)
2022 10 cs TRY 1,657,419  USD (93,015) (1,292)
2022 10 cs TRY 1,186,031  USD (67,419) 1,782)
2022 10 cs TRY 325,551,014  USD (19,003,904) (987,612)
2022 10 cs TRY 1,496,850  USD (83,471) (634)
2022 10 cs TRY 3,563,471  USD (196, 425) 780
2022 10 cs USD 84,642  TRY (1,519,779) 536
2022 10 cs USD 26,346 TRY (472,436) 201
2022 10 cs USD 8,027 TRY (143,079) 108
2022 10 cs USD 34,664  TRY (623,088) 182
2022 10 cs USD 3,718 TRY (64,051) 174
$ (988,109)
cs
7.
2023 31 2022 31
$ (12,433) $ 531,264
1,265,824 (9,670,824)
$ 1,253,391  $ (9,139,560)
$ 602,533  $ $(539,626)
1,641,325 (3,285,284)
$ 2,243,858  $ $(3,824,910)

37/108
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8.1

®
0.04

2022 31
2022 31

®)
0.025
31

©
2021
0.60
2022 31
©
0.35

2023 31
2023 31 2022 31

2023

2023

8.2

0.06

2021

2022 31

0.01
31
2023 31

2023 31
31 2022

3,750

2023

2023

30

2022

31

38/108

10
2023

31
31 2022

0.42

2023 31
2023 31

10

2022 31
31

2022

0.05 10
31
2023 31

2022
31

2022 31

31
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2023 31
®
10,000 2023 31
2022 31 2023 31
2022 31
®
0.12
2023 31 2022 31
2023 31 2022 31
32

Actual/365

©
5,000
2023 31 2022 31
2023 31 2022 31
o
0.01
2023 31 2022 31
2023 31 2022 31

®

2023 31 2022 31

1,265,822 9,673,021
1,641,325 3,285,284
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2023 31
9.
10
2023 31 2022 31
10.
2023 24 2023
2023 24 9,119,824 2,689,411
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481,060
0

48
10,791
0
3,173
0
25,849
0

0
6,232
2,065
0

529,218

65,583

1,471

433

3,524

850
282

610
2,711
34,688
510
16
9,220
676

0

62
136

0

7

27
177

0

105

72,148

48,945

83
370
4,729
70

1,257
92

19

[N

24

14

480,273

6,673

42/108
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499,204 68,056
0 0
0 0
12 )
8,000 1,001
27,318 3,724
262
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5,751 784
0 0
5,751 784
0 0

77 10

52 7

591 81

0 0

0 0

96 13

48 7

753 103

0 0

17 2

12 2

135 18

101 14
1,983 270
3,768 514
(7,099) (968)
0 0
2,826 385
(14,622) (1,993)
292 40
(18,603) (2,536)
(1,382) (188)
0 0

(692) (94)
8,075 1,101
32 4
6,033 822
(12,570) (1,714
(8,802) (1,200)
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3,768 514
(18,603) (2,536)
6,033 822
(8,802) (1,200)

0 0

0 0

0 0

0 0

- 35,756 4,875
26,954 3,675

453,319 61,801

480,273 65,476

12
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103.66 14,132
@) 1.37 187
(0.88) (120)
0.49 67
104.15 14,199
() 0.47
27,318 3,724
* 0.05
* 0.00
* 2.64

0.01
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CER [ 1]

11500 duse 10/29,/2023 5 2,00 5 2,581
1,650% dua 10/29/2024 500 460
Air Lesse Carp.

2, 750% due 00/15/2023 500 £ ]
Aircazile Lid,

4,400 duse 09/25/2023 300 231
5.000% dwe 04,/01,/2023 1,100 i
Ammrican Tower Trust #1

3,070% due 037152003 1,000 951
Aezora Bank Lid,

1.0500% dus 05/05/2024 4,100 ES]
Arauniswn 54,

4,500% due 05/14/2025 ALD 200 127
Athenn Glohal Fording

1. 2000 dise 104132023 5 1,000 L1 |
Avakes Holdisgs Funding Ltd.

2.875% due 02152025 600 551
5,125% due 100012023 400 145
5.500% dwe 01/15/2023 500 499
Eanco Billes Yircaw Argentaris 5.0,

0.875% dise 09/18/2023 1,600 1545
Bank ol Amevica Carp.

3.004% due 12/20/2023 1,530 1528
4.465% due 10/24/2024 B00 792
480 5% due 04,003 2006 1,600 1585
Barcluys PLE

6.024% due 05/16/2024 5,300 LY rE]
EEL Parinars, Ine,

5.375% due 07242023 1,100 1094
ENF Paritas 5.0,

3.375% due 00092025 1,682 1618
3,800 dus OF,/10,/2004 1,300 12m
4.705% due 01/10/2025 1,800 1,780
BOG Aviation L1d.

4. T66% duwe 09/26/2023 1,000 999
Erandywiae parating P i LP

3.550% due 03/15/2023 500 457
Cantar Fitrgerald LF

4.B75% due 050172024 1280 1265
Citigroug, Inc.

1.678% dua 0515204 300 295
4,775% due 1042772023 ALID 2,300 1953
5.750% due 05/17/2024 5 1,300 1902
5.784% due 06/01/2004 00 300
EHD Glebal Fusdisg

1.650% due 00/06S 2025 200 185
Cradia Agricale 5.4

4.652% dun 033272004 1,400 1403
Credfit Suisse AG

4.189% due 02/02/2024 500 ATE
Crafit Seizse Group AS

2.193% due 06/05/2026 1,000 843
2.997% due 12/14/2023 1250 1238
3.850% due 030872004 ALD 500 38
AATEH due 06122024 -1 1,500 1,400
Dsske Bank AJS

LTI due 12/08/2023 5,100 L
4.296% due 091272023 200 200
5.375% due 01/12/2024 700 636
Diswtichs Bank AG

OLB9E% due 05282004 (o) =00 AGE
D962% due 11/08/2023 3,700 3543
3,550 due 03/27/ 2003 1100 1084
44865 due 00/3002023 ALD 400 268
5.966% due 02/27/2023 5 700 00
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First Aba Dhabi Bask P50
4. 145% due 02/18/2005 ALD GO0 s 389
F5 HXA Copital Carp,
1,650 due 104122004 5 00 365
A Glabal Fending Touzt
0.200% due 05/13,2024 00 455
1. 2500 duwe 12/08/2023 500 165
1.625% due 01/15/2026 00 357
4.9555% due 04,11/2005 1,000 a7s
Eoldman Sachs Group, In.
0.925% dwe 10/21/2004 1,500 1431
3.729% due 12/06/2023 1,000 97
3,592% due 12/05/2026 500 576
4,250 due 05/16/2023 ALID 2,080 1400
6.124% due 10/282027 5 Fata] 203
6. 334% due 11/29/2023 1.000 1009
Haza Bank
3.595% due 06/13/2024 00 500
ASBT Holings FIC
44665 dise 03112025 4,000 1949
NG Groep WV
4. 100% due 10/02,/2023 1,100 1083
4975 due 04/00/2027 1300 L1328
5.122% due 03282006 2,400 27
JPMargan Chese & Co.
4. 188% due 09222027 1,300 1,251
5.2155 due 07232024 1,200 1,198
LeasePlan Corp. NV
2.875% due 10242024 &0 S
Llayds Banking Graup FLC
4.173% dise 03/20,2023 ALD 2,500 LET4
3.9600% due 09132023 5 793 TE3
Mitsubishd UF.| Finsacial Graup, lne.
0.848% due 05152024 3,200 EX
4, 343% coe 100012024 AUD 450 301
5.303% due 07/18/2025 5 200 1203
Mirabea Finaneial Gaoep, lae.
4.362% due 07/15,/2023 ALID 1,000 671
A, 599% due 07/10/2024 5 00 439
5 307% due 05/25/2004 800 FLE]
Margan Sinshey
3,737% due 04242004 00 5596
4.B44% duse 04172025 1,000 992
Nutioawida Building Sacisty
3,65 due 03,/08/2024 GO0 595
4,363% due 08/01/2024 00 BET
NatWest Broup PLC
5.190% dise 06/25,/2024 1,000 999
NatWest Markets PLC
4. 573% chue 03/22/2025 500 434
Memura Holfings, lne.
1, 858% due 0F/16/2025 3,800 3473
2.329% duwe 01/22/2027 o0 (L]
2.648% due 01162025 T0a L)
Nerdea Bk Abp
A,065% due 06,/06/2025 4,000 aarr
5.675% due 08/30,/2023 1,300 1302
Fark Asrespace Holdings L1d
4,500 dise 03,/15/2023 300 299
Pipes Sundler Cos.
5,200 due 100152023 500 571
QNE Finmecs Lid,
1.225% due 06/17/2024 4,000 3
4. B15% due 03/21,/2004 500 B
4 BA3% due 02002023 ALID 620 416
Santander Haldings USA, Ine.
3,400% due 01,/18/2023 5 1,100 1,099
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Santander B Gresp Holings FLC
1.085% due 037152025 5 2600 5 2413
3.373% due 01/05/2024 1,100 1088
4. T95% due 117152024 2,000 1563
S04 Tower Toest
3.865% due 10/08,/2004 1,000 264
Saciate Geserals 54,
2.625% due 01/22/2025 1,600 1455
3.875% due 03282004 00 489
4, 3500 duwe 09/ 142023 500 495
A, T4 due 01/212026 2,100 2014
Standard Chartered PLC
3, THSN due 05/21/2025 200 152
3.885% dus 03,15/2024 00 456
4. T5Fa due 11232025 1,600 1547
5.252% due 03/30/2026 1300 LET2
Semitome Mitsui Tres1 Bask Led
0.800% dye 04/16/2004 w00 L
Fimancial

4,250% due 08/15/2024 620 &5
4.375% due 03/19/2004 400 ]
URS AG
3.610% due 02/26/2026 AUD Fite) 460
UBS Eroup A
5.405% due 05/12/ 2026 14 3600 1505
Wanevia Finance BV
5,000% dua 10/02/2023 500 454
‘Wells Fargo & Cau
5.036% due 04/25/2026 3.000 2373
Waari Bank
53105 due 02/01/2023 1,500 1501

152,247
=®u~
T-Elavan, bso.
06255 e 0271042023 80O 793
05000 due 0210/ 2004 115 129
Earry Callsbaut Services HY
5.500% due 06/15/2023 1400 1393
BAT Capital Corp.
3.232% due D815/2024 4400 i.245
Baxtar Intareatianal, Ine.
4,088% due 12/01/2023 500 485
Eayer U5, Fimanos Il LLC
3.875% due 12/15/2023 +00 394
4.303% due 12/15/2023 2,500 LAGe
Barry Globsl, lso.
0.950% due 02/15/2024 1.300 1,235
4 875 due 0F7/15/2026 1,150 1,105
Eawing Ca.
1.875% cue 06/15/2023 Toa 68T
4 508% dus 050172003 4,600
CHH laduestrisd Capitald LLE
18500 due 07/02/2023 1,500 1470
CHH hadusztrind NV
4.500% due D&f15/2023 O 695
DAE Funding LLC
15500 due 080172024 1,300 1,118
Diwimbar Trucks Finmsce North Americs LLC
1.525% due 12/14/2023 1,000 958
4.561% due 04/05/2004 1,000 a4
Fleox L
5,000% due 02/15/2023 20 200
Fead Matar Cradin Ge. LLC
3.370% due 18/17/2023 &00 389
Somersl Mators Finaacial Ca., Ins.
1.700% due 08/18/2023 &00 ]
3.250% due 01/05/2023 1,000 958
3.700% due 05/09/2023 2000 1387
41500 due 06/19/2023 500 437
5,00 7% due 18/17/2023 00 408
5.100% due 01/17/2024 1,350 1,346
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55K Comsumer Healthosm Capital U5, LG
3.024% due 03242004 4 &00 & LEY
HEA, Ine.
5,0000 duwe 03/15,/20249 1,500 1,793
Hyati Hotsls Ceap,
1. 3000 due 10/00,/2023 1,900 1835
Hyandaj Capital Amarica
0.875% cse D6 14/2024 500 558
1. 2500 due 05/ 182003 1,000 965
2.375% due 02/10/2023 1,200 1,153
5. 7500 due 04062023 1,800 1502
Imparial Brasds Finssce PLGC
3,125% dus OF/25/2004 1,400 1336
3.50006 dwe 07/ 26/2026 &00 368
JOE Peats HY
0. B00% duse 05242004 2.100 1916
Leidos, lnc.
295006 due 05/152023 1,500 1485
Microchip Techaalagy, Inc,
0.583% due 05002024 300 £33
Mylas, I,
4,300 due 11/29/2023 500 454
Nissan Matar hecapisnce Co, LG
38755 due 09/21/2023 =00 450
Niszan blatar Ca. Lnd,
3.043% due 09/15/2023 3,200 3128
LELii
4.575% dus 03012024 1.000 a9
Pacitic Nationad Fisance Py Lid
6.00006 due 04072023 300 200
RELK Capitsl, Ing.
32,5000 due 03/16/2023 2,500 2489
Ranssas Electranies Carp.
1.543% dua 11/26/2024 200 183
SABIC Capital 1| BV
4,0000% due 10/10/2023 700 694
Sabing Pass Liquelwction LLC
5, 7500 due 05/15/2024 300 300
5K Hynix, Ina.
1.000% dise 00/ 19,2004 1,300 1129
3,000 due 051 72024 s00 472
SMEC Avisties Capital Fisance DAD
3,550% due 04/15/2024 1450 1,401
4. 125% dse 077152023 &00 305
Stellantis NV
5. X500 dwe 047152023 3,500 1750
TO SYNNEY Carp.
1. 3500 due 08/05/2024 1,500 1382
Wilware, bsc.
1.000% due 08/15,/2004 1.000 832
Walkivagan Braup ol Amed ica Finsace LLT
3.5500% duwe 06,/06/2025 3.200 3,112
Warnermedia Haldings, Ing,
3.425% due 03,/15/2024 500 ARG
3, THEN due 03/15,/2025 500 478
5,084% dus 03152004 700 633

5,605
nEes®es
Runprid Finsscs Piy Lid,
3,750 chue 100/30/2004 ALD 500 329
3.850% due 05,/01/2023 5 2,300 2284
4,163% due 02/05/2024 i >0 e
4.306% due 1073072004 200 134
British Telecommunications PLC
45000 due 12/0472003 5 500 585
CamisaPaint Ensrgy Resoorces Corp.
5.279% due 03/02/2023 TaE a7
Charies Communication: Dpratisg LLC
G.090% due 02/01/2004 5800 5814
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Chuga ke Electric Pevwer G, Ino.
2.A01% ehre 08/ 27/2004
Enal Fiannce Intermatiosal WY
26500 dus 05/ 1002024
6. B00% cue 104142025
Eni Sph
40005 due 09)12/2023
[Beadrols bntareational BY
5.810% due 03/15/2025
lsrmed Electric Carp. Lid.
6.875% cue 06/21/2023
Kaees Sethirs Paver Ca, L1d
40565 due 10/30/ 2024
Nextiea Enargy Capital Hol Sings, lac.
4,426% due 03/21/2024
OGE Esrgy Carp.
0. 703% due 05/26/2023
Pacific Gaz & Flscwic Ca,
1.700% due 11/15/2023
3.250% choe D6/15/2023
3.900% dune 08/15/2024
3. 7505 due 021520024
3.850% due 11/15/2023
4,250% due 080172023
Sandi Arabisn 0il Ca.
1.2500 choir 11/24/2023
SEEEA.
36000 due 0a/04/2023
Fauthem Calilernia Edizea o,
4.351% due 04/01/2024
LLC
70755 cue D6/15/2024
Weriran Communications, Ine,
5.706% due 0571572025

= yin
(A 3734, 7600

SR 00

2022 11
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5 a0 5 an
1120 1,071

1200 1244

1,200 1,182

300 206

1,500 1511

ALD 3,000 2,00
- 3,200 3,182
200 THI

1,500 14823

100 99

100 131

100 b

100 98

300 296

200 1592

400 386

1000 93

100 103

1,641 1645

77,753

38,605

|

Peansylvasia, Panssylvania Higher Ed

4 488% due 100252036

MR
(AR RLEE S50

Agancy B Bands, Series 208

110 166

IR ECRTARMN L%

Fannie Maa
4,516% due 03/25/2038

Federal Home Losn Bank
54000 duwe 117212024

Frodde Ma

2,500 due 10/25/2048
2.962% due 03/15/2037
3.0000% dus 05252045
3,122% due 05152040

Gittin Wap
11175 doe 15/200/2067
2.500% dise 00,/20,/2049
2.500% due 10/20/2048
25000 dus 06202051
3.0006% due D6/20/2051
3.000% due 07/20/2051
3,623% due 03202061
3.843% due 08/20/2066
3.993% dua 07/20/2066
3,593% due 11/20/2066
Ginsin Map, THL

2,500% due 12/01/2052 (1)
N B £

(B PR 421,811)

62 ]
7,000 T006
145 131
433 476
281 261
316 308
&= 603
55 L
(2] 57
2,505 2,11
4621 3983
4,897 4373
43 a3
43 13
ar a6
109 107
o0 528
0.510
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510 Asset-Backed Trest

2. 3400 die 06/ 25/2061 5 658 5 610

ACE Fecuritins Cerperation Hame Equity Lean Trusy

A E245% due 04252034 AT 219

AREIT Trusi

#4.5915% due 11/17,/2038 1427 1.371

5. 14B% due 05/14/2036 5 5

Asium Hatel Partielia Tresd

4.825% due 06/15/2035 700 675

Avan Finsnce No2 PLC

3.237% due 09202048 iy 1408 1643

EAMLL Commereial Martgage Sscuritiss Trust

A 925% due 047152036 5 &0 a0

5.075% dua 03/15/2034 00 £l

Eaai Suearns Adjustable Rate Marigege Truit

2.513% dise 04252033 a4 4

3. 4000 duwe 08/25/2033 14 13

Eear Searns Asset-Backed Secwities | Trest

2,547 due 05252004 xor 55

Banst Marigage Trasi

4.925% due 03/15/2036 2,000 1,903

Erass Mo 8 FLC

5.344% due 11/16/2066 53 53

EWAY Marigage Trust

5.125% due 09/15/2036 00 arr

EX Trms1

4.5755% dus 01152034 2,400 2311

Cantarbury Finasce Na.1 FLC

4. 378% due 05/ 16/2066 GAP 445 529

CLNY Trwsa

5.004% dus 11/15/2038 & 200 180

Caunirywids Asset Backed Cortilicates Trest

4,624% due 08252036 10 10

Ciedit Suizie Morigegs Cagital Trent

1. 796% due 12/27/2060 am ]

2. 6RE% due 03252059 Fan 6a7

3,797 due 07252056 431 342

A, 6255% disk D7/ 15,/2032 300 281

Dilesh RMOS Mo d DAL

2.552% due 02202060 EUR 2,542 2,597

Eurapoan Loan Conduit Ne 36 DAC

2.803% due 037172030 e 954

Extoeded Stay Armeiis Trest

4, 956% due 07/15/2038 5 2,733 2634

Finance Ameiica Mastgage Lean Trust

4.B65% dus 08/25/2034 129 17

Firsbery Squase FLC

3.103% due 03/ 16/2070 P L.2E1 1,522

3.313% due 13/16/2065 536 637

Firsimee Morigage Fendisg Trust e d

4, 658% due 03/08/2049 5 43 43

Framant Hama Lean Trest

A, 775% due 00/25/2035 146 140

GEAT Trust

1.090% duse 05252066 BAG Ti6

2 BB5% due 13/272066 1,004 503

GCT Commaredsl Martgags Trum

4.675% due 02/152038 500 465

65 Mestgage Bunched Seeuriibes Carp. Trest

1.750% due 13/25/2060 Lair L6

55 Mostgage Backed Securities Trust

3,547 duwe 02252052 BIF 95

4,397% due 12/25/2051 356 323

Hesayrned Oppedinsities Foad | Tt

1657 dun 05/25/2065 13 13

HPLY Tiusy

A,.875% due 11/15/2036 306 298
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Impac CME Trust
4. 794% due 05252035 5 ™ s 653
4,684% duwe 03/25/2035 LT ]
INTOWN Morigage Trest
6.283% due 08/15/2059 8OO T34
JPMargan Chase Commercial Morigage Secorities Trust
4. 128% due 07052031 1,000 937
5.0085% due 06/15/2035 485 443
5.325% duwe 12/15/2031 2 202
JPMargan Morigags Trest
3.500% due 05/252050 103 54
3.547% due 02/25/2052 340 308
Winbasn 1 DAC
2.298% duwe 09/25/2062 EUR b6 643
Legesy Mertgape Azt Trust
1.875% due 10y25/2068 5 341 195
2.3500 due 0252067 334 28
Leag Bench Marigage Loan Trust
5.015% duwe 04/25/2035 427 420
MASTR Assel-Backed Securitios Trust
4.744% dwe 09/25/2034 114 57
M | Whaltitamily Hagging Morigage Losa Trest
4. B26% duwe 07/15/2036 1318 L2371
MEA Trumt
1. 130% due OF 25,2060 1,462 1257
1.381% due 04/25/2065 352 E R
1.479% due 03252065 57 a4
M City Mavigugs Lean Trasi
1.125% duwe 11/252060 TEx i)
2.7500% due 08/25/2059 41 415
Margan Stasley Azse1-Backed Sacuritios Capital | Inc. Trest
A.984% duwe 05/25/2034 2BA 264
Ma rgan Stasley Capital | Trest
4.875% due 05/15/2036 100 667
Mg Stnaley Residartiol Marigags Lsas Trest
3,847 due 09/25,2051 351 L
New Residsstisl Merigage Losn Trast
0.5941% due 10/25/2058 380 331
2,750 dise 07252059 1,543 1434
27500 due 11/25/2059 1312 1,158
3.53000% dwe 12/25/2057 59 56
4.5000 due 05/25/2058 119 112
NewaSur barigage Fusdisg Trem
4,704% due 01/25/2036 152 149
NYMT Loss Trest
16700 due 08/25/2061 618 552
NYOQ Cammercial Martgage Trust
4,.971% due 11/15/2038 1,300 1763
FFP L1,
4. 7255 dise 04142038 ] B5
6.136% due 08/15/2025 1,000 S8l
Pabaria FLG
A 182% due 05/27/2057 GEF 561 (=
Precize Morigage Fendisg PLC
3.8600% due 10y 16/2056 00 585
Frotium Mortgage Cradt Parteers 1 LG
2. 24005 due 09272060 5 122 111
Protium Morigaga Crodi Partass LLE
1.592% duwe 03/252061 S06 ai4
Residential Martgage Acoeptance Corporation PLE
3.181% due 06122046 GEp 276 127
Residential Marigage Sacurities 32 PLE
3.721% due 06/20/2070 350 414
RESIMAE Promist
4,555% duse 07/10/2052 5 3,388 3.360
Sirettan Marigege Fusding
34500 due 07202060 GoP 365 431
Firattan Martgege Fusding PLC
3.173% dse 03122052 361 426
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Structared Asset lavestment Loan Trest
4.504% due 09/25/2034 -1 1,637 5 1473
Taures 9K DAG
2.7859% due 05/17/2031 GREF 1688 1832
Tharaldzen Hobel Parchelio Trest
4.897% due 11/11/2034 5 10 786
Towd Paiet Marigege Fusding
3.668% due 07/20/2045 GaP 40 1107
4. 128% due 02/20/2054 EF 448
Towd Poled Marigege Fusding Auben 14 PLE
3. 828% due 05/20/2045 THE 921
Towd Paiet Martgage Fusding Grasitsd PLC
3.695% due 10/20/2051 126 148
Towd Poist Marigage Trust
1.636% dus 04252060 5 2265 2,003
2.710% due OL/25/2060 729 668
3, 7500 due 05/25/2058 439 414
5.044% duwe 057252058 BEF 3
5.044% due 10/25/2059 243 38
Tedar Rees Masigages
2.937% due 06/20/2048 GEP 5 i)
Trin Bridges PLC
3.360% due 09122050 ETr 678
UBS-Barclsys Commenzial Msrigags Tres
46535 due 04102046 4 &3 &3
WRIC Finance LT
5.011% due 09/ 1572036 &4 B3
5.039% dise 06/16/2036 991 945
‘Walls Fargo Commercial Martgage Trust
4. 218% due 07/15/2046 400 395
4. 723% due 12/132031 =00 4593
4.961% due 07/15/2046 11 11
Tt Ay 2 B Lt L]
(B0 $70, 78T
TEe b oot EEW181%
ACAS CLOLtd
5.084% duwe 10/18/2028 2310 2281
AMMC CLD 18 Ll
4.591% due 04/14,/2029 385 38
Ancharsge Capital CLO B Led
5.129% due 07152000 2,900 2458
ARES L ELD Lid
5.125% due 01/15/2032 200 293
Eireh Grove CLO Ltd
4.433% dua 06/15/2031 1,500 14713
Elach Diwmend CLO Desigaated Activity Ca.
4. T33% due 10/03,2029 28 9
Cairn C10 ¥ DAC
2.178% chue 04/30/2031 EUR Lam 1985
Carmarx Awts Dwmer Trest
4. 118% due 127152025 5 2400 2401
Carvana Awts Receivelles Trust
44200 due 12/10/2005 1,000 207
Citibank Credit Card [ssmance Trost
4. 365% doe 08/20/2025 500 500
Carmmereis] laduizind Finance Corperation Funding Lid,
5.275% due 10/24/2030 1,500 2467
Cantega CLO IV OAC
2.142% due 01/2 32030 EUR a9 403
Diaimbar Trucks Fetad Trust
50700 dise 09/16/2024 5 2,300 2,296
Call Equipmaat Fisance Trust
05300 due 12/222006 2,000 1905
ECMC Group Simdest Lean Trust
4 TEER due D2/272068 441 422
5.066% dise 05/ 25/2067 835 B0E
EFS Volanteer LLC
5. 08% due 10/25,/2035 a4 a4
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Elewation CL0 Lud
53555 due 10/15,/2000 - 1423 5 1412
ELF Girwduwin Lean Program LLT
1,530 due 12/26/2046 20051 1,797
Entnipries Fleet Finsaciag LLC
4,380 due 07/ 20,2009 1,000 ars
5. 600G due 10/22/2028 1.500 1,502
FirstXey Hemes Tt
1. 366% due 10/15)2037 1,681 1485
Fead Auto Seceritiration Trusi 1| Asss i Backed Hoies
4.956% dun 10//15/2024 cAD 1087 804
Fead Crade Auta Dwiner Trust
0.000% due 08/15/2025 5 1000 1000
3. 738 due 04/15,/2005 5,000 1000
Salatin CLO 1Y Lid.
5.228% duwe 01/21/2028 552 546
M Finsncinl Automsbis Ussealng Trost
4.102% due 10/21,2004 2000 1984
EM Finmncal © 1 Bile Receivalibes Tt
3.966% due 11/17/2025 2.300 1301
GPMT Led
5, 307% duwe 12/ 152036 1800 1734
HERA Commarcial Mertgags Ltd
4,.989% due 02/18/2038 200 195
Hymndal Auto Leasa Secaritiratian Trast
3.918% due 00/152025 1,500 1.500
Imvemce Ewrn CLO | DAG
2.028% due 07152001 EUR 500 500
Jubiies CLO DAC
1.288% duwe 04/ 152030 2,000 2012
2.028% due 04/15/2031 1000 1000
LL Azewi Bachoad Sacurition Toust
1.070% duwe 05/15/2029 4 w FL]
Madizon Park Funding LI L1l
5.155% duse 04,/22/2027 836 825
Mlsn LG Eura CLO 111 DAC
2,058% due 10/15,2000 EUR 845 B4%
M rwthin CLO ¥ L,
5.545% due 11/21/2027 5 i5 5
Moda bl Palmt CLAO X Lrd,
5.115% due 10/15,/2030 3,000 24938
Mszsar Cre it Card Trust B
4.425% due 07/21/2024 3400 3398
Maicades-Bans Auto Recatwablis Tiuzt
5, 236006 duse 104152025 1,500 1495
Mid0cess Credit CLO 1|
5.445% due 00,/29/2000 2325 2243
Midscann Credii CLO VI
5.725% due 02/20/2031 1,000 1669
MMAF Equipmest Finance LLC
5.570% due 05092005 1,600 1602
Maustsin Wiew CLO LLC
5. 165% duo 10/ 162029 654 a6
Mg untein Wiew CLO K Lad
4, 761% due 10/13/2007 185 185
Navinat Private Eduecation Lean Trust
2.6500 due 12/15/2028 16 16
Mavieet Private Edecation Bafi Lean Trust
111066 dse 02182070 3,194 2620
1.170% due 09/16/2069 267 235
1. 3106 dwe 01/15/2069 666 598
1. 690% due 05/15/2063 1,058 942
4. B755 due 04/15/2060 1205 1,165
Melaet 5 tudent Loan Trust
4. T16% dise 05272038 1252 1214
4.816% due 09/25/2065 a4 B3
A B44% due 08252067 550 439
4,566% due 02/25/2066 1,350 1,320
4.544% due 06272067 1,041 1027
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DAK Hill Enropaan Credit Partners Yl DAG

2.196% due 10/20/2001 EUR 1600 L3 1,501
OCP Ewe CLO OAC

2.383% due 05/22/2034 2,400 189
Fulmar Squsrs Eurapaan Loss Fendisg DAC

2. 158% dus 04/15/2031 31 343
Papper SPARKS Trest Na.3

3.927% due 08/17/2028 ALD 527 343
S1EC Student Loan Trest

4.6665% dise 05,/15/2009 5 a7 93
SLM Studest Loan Trust

5. B5E% duk 04252003 121 120
EME Priveis Edecation Lean Trest

1,340 due 03/1 772053 415 £l ]
1.600% due 05/15/2054 387 350
4. 975% dwe 07152053 645 627
SaF| Consumr Losn Progesm Trus

6. 210% due 04/15/2031 2,300 2,299
SaF| Praleasional Loss Pregram LLE

4.5966% due 01/25/2039 & ]
Saund Paisd CLO XIV L1d,

5.315% due 01/23/2029 7RO ke
Saund Poiot CLO KV Lad.

5.2255% due 01232009 2.165 2,136
Saund Paist CLO KW Ld.

5.338% due 07/25,/2030 2,400 2,358
Hompak Arset-Backed Secwities

2.300% duwe 02/282003 55 216
Symphony Statia CLO | Lud.

5. 188% due 10/25/2029 HES 276
Thearem Fusding Trest

1,210% due 12/15/2027 103 1
THL Ceedit Wind Rives CLO L1d

5,155% due 04/15/2031 2,900 1821
Tawid Paie Asset Trust

4.639% due 11/20/2061 548 540
TRTY lsweer Lid.

5.139% due 10/15/2034 166 165
Wenture 36 €10 L1d.

5. 3735 dsk 042002032 2,700 2654
Wanture ¥¥i €10 Ld,

4,950% due 04/152027 ra e
Waniure XXVI CLO Led,

5, 343% dua 01/20/2008 G716 L]
Ty b« Ay s R 31,547
(M0 456,070
EE I
[l janal Bank far B tien & Develop

06500 due 02/10/2026 1,500 1350
0,E5056 dus 02/ 10,/2027 3200 2,803
bl 4,153
(M FR R 44,7000

Toranto-Dominisn Busk
3.640% due 04/21/2023 1.800 1,794

e e el 1 0]
Amaiiean Electeic Power Ca., e 2]

A, 370% due 12/12/2022 4,000 3994
4. 237 due 00042003 1200 1,185
ATET, Insa, e}

4. 188% due 12/16/2002 5200 5.190
4, GRE% due 00,/03,/2023 300 ]
EP Capital Markets PLC

4.B265 duwe 02/10/2023 (c] 3,500 3466
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Crows Casth, lac.
5. 147% due 01,/05,/2023 (¢ 5 3,100 5 3,085
Diuke Ensrgy Carp.
4,675% due 01052023 (t) 1,800 1,791
Enbeidge U5, bac.
4,415% due 120052022 (c) 4,000 39938
Enal Finance Amerkcs LLE
6.072% due 08/12/2023 (c) 250 248
Fediern] Fome Loan Bank jd
38735 due 01,/06/2023 2,400 2,400
3.874% due 05/10/2023 1,500 2,500
Fidelity Ratimnal Information Seavices, lec.
4. 325% due 12/002022 (] 00 700
Fisre, lac.
A.519% due 13/06/2022 () 3,550 3,548
Humssa, lac.
4. B82% dise 0005/2023 (c) q. 600 4579
Quaats Services, bee. k|
4, T63% due 12082022 300 300
4. T64% due 12/09/2022 300 300
4. 7665 duwe 12122022 00 399
4. 568% due 12/00/2022 1,300 1,300
4.913% due 12/22/2022 1,300 1,296
Raythean Techmalogies Covp.
4. 600 disk 12192022 (€] 5.300 5288
Targa Resaurces Carp.
50265 disk 12/ 142022 (€] 2.300 21.196
43,173
T
£000
Australia nad Mew Zealand Banking Braup Ltd,
1.790%% dwe 12,/00/2022 AUD 38 25
2. 1600 due 12/00,/2022 GEP 26 32
3.330% dise 12012022 5 252 53
Eank ol Nevs Scatin
28200 due 12/01/2022 CAD 107 79
33300 duse 12012003 L 13 13
ENP Paribas Bark
0.590% dus 12/04,2032 (1144 2 o]
3, 2500 due 12/01/2022 NID T 3
Eraven Brothers Harriman & Gs.
{0L24006) e 1200,2022 ¥ A o
Citibank N,
3.330% duse 12/001/2022 5 18 18
DBS Bank Lid,
3,330% chee 12/01/2022 3065 306
HSBE Bank PLC
0. 7300 due 12012022 EUR & 7
2.160% due 12/01,/20322 GHP 8 10
JPMargan Chase Bank NA.
3.350% dwe 12//01/20322 5 PEY g |
MAUFE Bk Lod
002408 due 1,01/2022 ¥ 1,663 12
Swmitome Mitsy| Busking Corp.
1002400 due 12,01/2022 12,174 BT
0. 7300 duwe 13,000,202 EUR 3 3
21600 due 13/00/2022 GAP 253 301
3.330% duwe 12012022 5 30 230
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Sumitomo Mitsui Trust Bask Led.
{024005) duse 12,01,/2022 ¥ 382 5 3
2. 1600 dus 12/01/2022 GEP 18 12
2. 3305 due 12/01,20232 5 530 530
20
0. 2405 due 01,/11/2023 (0] ¥ 580,000 4228
0. 1163) duse 12/05/2022 (c) 574,000 4114
- &W
TR B R 0
4,496%, dise 04042003 (b)) 5 2,600 2,562
ST O A, 5 T
(B RS 470,908
BRACERERAN ) 1002% ¥ 481,060
(WS IRLAE 489,200}
ST U 0T R gk 1% 1518

AR E 7 L E T A, B

£ OB E IR, e [8.30%)
A 100.0% —_F  in
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e A R A

* Mo, FREREIZEREL Dht R L T 5 bk,

fal zEzétv 2 U RECRATHZNE T SERAEESSHORS, REZEDSMERO D5, o v CBRICHTS 05, ¥ AR5 e, BER
HEE 6%, BITMERRED 2ot S0 S ECROEC LY mESh S,

b} SRR,

ol f—miial, WRMETOHED ERT.
)l Fedird, @M TONETSRED 8T,

mma BRH WEEC LSS
RITEEE p—#ty  N/BSF) N/B/F)  BRRE i BEORE
Devische Bank AG 0RSE% 05/28/2024 052502021 [ 500 5 468 0o

AN L EOR O S NER|

A WRE SEEE, LS, N
HEN HHSE  (NSBSE) (HSECE) S i B BE A S
BFS AT 11302022 12/01/2022 5 8,000 U5 Treasury Inflation Protected

Socurities 0B25% due OF/15/2032 6 (B319) S5 E000 % 2,001
LA § (B39 5 BO0O 5 8,001

iAdLE L OO R SRS ORE

ELFIL, 2022 9F 11 0 30 B 8{ED, HERCL SRS CHZ S0 O RREERG) i S LR AL () SR T s S

AT FLaRE EECOERL PRPE fARRLT

Dded Bl BRI EEddD il EOEORE HREL sl
AN B b R R RS MRGIEH S (BED  Cr—ME
HF o sl X R — o L
BRS 5 E‘Ml 4 [ o % a4 ool & {8319) 5 {318
fif Auds £ URE O B IR S 3 [T T 0% i3 o

o R,

My xfl=p=jgglz, #EFRTSONESLGoRER (NEF~DRLE) OEESRT, AR TS0R0R ENREE S o ey ey
T iRty B 5 R — e A - R BT M A RS B D R 2 R R - RIR R SR TR, B B A
BEOEs Tvar—mRe; fEROIE,

002 0L L1 MO0 E R TR, R A 9585 B AT, MEEENEIL L BOR T s, EEMROAEE, SMPR S sl B W LIRS e
LA G Lalh A,

o BT U A7 AR AT TR L D AT U AT G

HEEmA E s bl ERENS

L] WM UL e (%) HH X
3-Month SOFR June Futunes: Shoet 081025 [T 1 5 o 5 [FLT]
U5 Treasury 2-¥ear Mote March Fulues Short 032021 197 {143) o (106}
L5, Treasury 5-Year Mote March Fulures Shpet 032023 367 {314) o (256}
L5 Treasury 10-Year Mote March Fulures Shoet 0E2023 ) [80] o {6}
U5, Treasury Litra 10-Year Mote March Futunes Shioet 032023 19 [32) o {18}
U5 Treasury Uitra 30-Year Bond Marnch Futures Short 032023 i [13) o 14
SR ] 50} 5 [ WIEl

EEw WA E=MMEE S EWERG
e rF s CEf) &8 (ACBSF) MERaT i (2} Wi Al
COMIG-38 Index [1.008r) D6FHOSI027 5 41,200 5 [628) 5 (381) ] o5 (42
COWIG-38 Inclex {1.006r) 12/30/2027 41,300 {531} {182} i {102
4 |L,157) 5 (563} $ 0 % {194
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EREH Rh iR E (/B ) i 3 BHE UM e At
% 1-Mcnth USD-LIBOR 3801% 01/13/2023 § 38500 5 T8 7.5 4% a
29w TREH $LIEG) 8 [SGE) & 4B 8 ied)

WY ST T ARG P TR A PR S G Y ST R

EUFiL, 2022411 A 30 8 B{Ee EHRET U0 o Rl £ A r il R i e S AeR ) 0 o e iRl LU ER S O E TR A,

A A B, L0 % FAOREN, EESRT AT FEESLUREREORRL TSR AP FRECERL LTEARBRTNE,
TAF—HRENCRT SRR TR. HEERCH TS EREORE Tvar—iRir) Mo 2,

ST AT« THE ST AT 4 TR
RN RS
i Wil B it
BAATns hth AULTER 4l EBATLar W ATa7RE &
TRERET Y 7 7 R B B
ErEEEREOSR s
R Y F s TEEGH s 8 0% 8 3 48 3 ] § 6] § [LEL T ) (B0

W Fr e FRFOF A O ETAYT, WEOAD v PRACERITERSAS LA CMNNEAEE W, P e Pk (i) AT« PO RRC W LY RS
FoFriayREIRGERL. BREELLCHEE Ty b AR MR SRR S, Bk (8] AT R AR GEREEEIZL Ty
ks AR RN L RN E A L e A N LS AR ER TRl S,

o jiknE g FEBORETERSAS L JICMAEhS RSB, o FRRRF e R e oo fL LTERAZ Y, SRR F P Lo O RevER
LCSEr S 2 SR S AR IARL

™ et L CFEFAR AT ¢ FRBICE ST, GESEFREEIL, Bl AT v n s D EPORRERS ETOREGRRMERE L, FEFEs b
FUAF X2 baTommaml (R k. WENE o—X L BMERAAT » THBOBTAETREHRESRT, HNAT o XoRESE:
WL R T ) AR, LT b e ARG AR, SRR TR S A G T U R L R e
FRET L AR LT,

e L E SRS LR TR T-TT e Rl T T 8 i gt 2 R

N U VF £ VS ARSI ST ) AT TR

HEN 1H.75) S | LNt i .
B0 1212022 EUR 15,054 £ 15168 3 [ < 373)
B0 12/2003 $ 269 EUR 280 o o
BOA 012023 Y 550,000 4 4126 0 {126)
Brs 1272032 5 E il 730 a o
BRG 12/3092 I 5000 % 4.136 2 o
CBK 12/ CAD 1,200 BAG 1 o
CoK 023023 AUD 16,744 11,209 i3 [42)
i} 03/ 2023 MXN 2047 103 a {1
Gl 032033 5 103 fEE 2120 4 ]
i 12/ 3032 g 13,600 & 4 0 {5
MEL 1213023 $ 15,472 EUR 14814 i {218
MEC 012023 ELR 14,614 5 15526 220 o
7] 12/3032 AUD Tl 50 b o
L] 12/2032 128 B& a o
M 1273023 iLs 17 1 o o
L] 137032 4 5 Iy EEE] 0 o
TOR 12/2022 12,925 G 10766 0 {104)
T0R 012023 GBF 10,786 § 12584 103 o
UAG 122022 10,766 12,479 0 {343)
% 351 ] [1.212)
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EHEAP DA (0] METERG

fot ] EROEE S (M)
W\ER 1H ) il | R L3
ATD 12/2022 AUD 14,268 [3 5,958 3 41 [ ]
D 01/2023 5 10,008 AUD 14,857 a {40)
BOA 1273032 AUD S 5 154 i o
BOA 12,2022 5 1,301 AUD 1,031 54 [
oK 13/2033 AUD 145 H a3 i 13
CHE 12/2022 3 W\r AUD 600 5 o
MBC 12/2032 AUID 5,333 5 3,571 o {1
L 12/2032 5 1,432 AuD 17,701 433 o
MBE 01/2023 3,421 5,103 3 o
L0 13/20%32 AUD 16,045 4 10,760 12 o
Myl 12/2022 5 10365 AD 16139 444 o
Wi 01/2023 10,777 16,049 o {109
REC 12/2022 AUD 2T b 1,758 o 1]
RAE 012023 5 1,751 AUD 1612 1 ]
506 12/2002 AUD 10 4 3 o /]
TOR 12/2032 14,452 5,738 B o
TOR 01/2023 5 9,755 AUD 13,452 o (58]
Uag 13420332 11,331 17,483 iy [:]
5 1436 3 1113}
AFFA [~xPRN) BE00s (HEA) #2200 TEREN
A & (M)
WmEL [H ) | el ] E.l
BOA 1272022 1P 27 [ 2 [l o 5 [
s 1272022 1,590,412 11,449 52 o
BrS 13/2033 5 43,560 P 6,512,305 X 10 o
i 0142023 10,651 1,471,047 o {509
L 1242032 Py 2,238,247 5 16,125 B4 o
MaC 12/2022 4 383 Y 535W 1 o
MBEC O1/2023 14,74 2,034,172 o {114)
L 12/2032 Y 9,312,390 5 67,530 793 o
M 12/2022 4 E8Y Y 122004 o o
1] 0142033 67,517 9,260,430 a {7a3)
50X 1243022 43,560 6,512,305 2710 o
T0R 1242022 IM B3T7RS589 % 46,163 451 /]
08 13/2033 § 43835 BY 6439538 2,213 o
TOR 01/2023 46,163 6,304,844 1 [REE]]
5 9,014 5 {1,386)
ST [ w8 [FEITT)

2k e e

PSP HEHI B FLEIT A
HEh i FaFrie ﬁ-l!# (/00 SEmey (S By
LIFT Pl - COEE 1G-38 Irdex Sall 1272172022 1,700 & {23 1 i}
o PUE « GO 1G=38 Ind ex Sall 1 m 12210002 1,500 {3 0
ﬂ&'l Pt - COX.1G-38 Index Sell 1.5000 12214022 3,600 (63 1]
PuE - COX,1G-38 Index Sell  1E00% 122172022 900 i 0
Hﬁ'?".ﬁn =aH § iy ]
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QT Y A5 ¢ N SRR BT P L R

EUFIL, 2022 911 0 30 BHED, MIPA B oRiEiis | s U« 00 o TR ORI LA (BRI Ah OB R TR E,

ERA T P U AF TR 050 A -RMAETHERENGERT, HE2E 0 A 0 ESE, 908 FADRES, Sl AT FRECNRE LTEARAR

T,
- ral BArat i 1. 0 ST ) AT S
PRSI MR
AETH WA AT RS ARTH RBH AT EERE VAFsY (S =F2f—

HFH B FFver ¥ i ¥ FFer BB it CEMEME A Cy—RaEr
AZD 5 44 % o0 5 0 5 M $ @ 5 0 5 0 5 (40 5 1 % 0 % i
BOR &0 o o &0 (4a5) o o {498 [433) 350 {4}
EPS 1.6l 0 o 1762 {50} o 1] (50) R {30009 (298}
BAC 21 i o il 0 0 o 0 21 ] 1
[u:13 6 o o 6 {as} o 1] {45 {38} 0 {39}
DUE o ] o i {1 o [ i1 {1} [ {1}
GLM 1 0 o 4 o 0 o 0 4 [ 4
(3] o o o o o o o o o a a
MEBC LE 1] ] ) {338} o 1] {338) 393 410y {17}
MYC 0 o o 0 0 0 o o o a 0
Myl 1,251 0 o 1,251 {733} L o {733) 458 (2508 163
(TS 1 o o 1 {1} 0 o {1 i o 0
50X 1710 1] 0 i 1) ] o 0 o 2710 (24980 [2ma}
505 o o o il il o o o o a il
TOR 2827 1] (1] 2a07 {s01} o o {801) 2226 {2,530 {304}
UAG 377 0 [ i (343} [ [ {243] 3 o 34
FEREA A 410,781 $ 0 % 0 30Im $@ 4 B % 0 @RI

R, MERERL TS

W o= Al =L, !Esai‘uﬁmmrf FianRilg (MEF~0REE) REERT, HETRERT A ¢ TR L= A= Pyl [l
By EE T T LRl A - RIES AR IR OSSO THR S0, A F =R SRR T, BN D ERTER

Prx w=EiH) £BEHZE,
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74 TS ERE

BT, VRS afr mfl—e—Rlicali S b7y = FOF D AT 5 TEROSEHEROERETRS, ¥y HOU X8 200002, RS
SR 7 [EWEL 2B RIREOo D k) RS L,

2022 6 11 01 20 HRECTEE - REHRCE Ol Y 47 o 78 0L TE S
~ o FER E LT EEREVF I AT 1 TS

BENE P RN =700 BNTHRN  SERR it
AT U AT T R
M U 4T AL E A P
ek AL DT Y AT T
A TR 5 o__ 5 b5 o5 & 5 a5 48
SIS ] el U 5 o PR
AT 5 0% g3 [ | N 0§ ingEl
5 [ 0% 0 5 1w S a8 5 10839
Sl 7 Y o T - AR
AR o 1) STy AL P R R
i b A S T 0T R
e § [ o3 [ 0 & (a6} & (416}
A4 0 [134] o 1] a (134}
5 0 s [ (R 0 s (a6) % (610}
FESIML A ol 10 55 ¢ D
R R 5 a 5 ] 5 o 5 [z 5 [ {2,711}
BT i m 0 ] o a ] ]
a5 o3 05 pny & 0 5 {aIny
3 0 g4 3 o5 gny s 16§ {33

WIE N E W ERTRNOEAN EFEO&RT ) AF ¢ FidOEE
~o Pl E LTHESRELT U AF ¢ THE

EENE  rLYoRRE 2T R ANTENER EFIN#H biL
el U O PRI S R (L)
LA ol W O AL S AR N R
Sl B A T R U T g T

i 5 a4 o % [ [ B 3112 5 1182

A o TN 1 335 [ 1] {631} {285}
5 3] 5 335 5 '] H [] 5 2491 5 826

FESHL O] Sl W 25 2 A

HETEE 5 o % o & 0 % (lassy % o & (14850}

RHAT 0 16 [} a 12 EN
5 0 4 6 & 0 5 ety 5 13 5 (a6
5 04 351 5 0 5 (146500 & 2503 & (11,794}

B AT PRI SRR () oM

4R fhF U O o A E P R P i R

i T el e T

b 5 a4 0 :5 9 5 o 5 s 5 415

A D o I 0 {1.026) o 1] [1:31] {1.107)
5 0 % {1026 & [ [ 33 5 [552)

RS e 245 o« il dh

BTN 5 1] & o H o 5 8,034 5 1} 5 8034

RS Fira - 0 B o ] 35 a1
5 0 % 6 & 0 5 803 & 35 & BOTS
5 0 & {1020 § [ 8034 & 383 5 7,383
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202248 11 H 10 HEE

IFAN—BLEGT - HF TN — Lt 1 Lerdile 2 Lot e S
TR, WE
thil
[ R i ) 5 o 5 13247 5 o 5131347
AE L] BH,E05 L] 68,5005
MR ] 27,753 o 27,753
Lk o 166 a 166
R T BRI (] 11D o 20,110
T—AF—F . e P RER (1] 65313 o 65313
T bt PR L] 91,643 L] A543
Pl | o 4,153 L] 4,153
0 35 A 8 [:] 71,071 1] #1071
¥ AR % il 5 o 5 A81.060 5 o 5 481060
T U AE T
b U 5T o WREER E T N R
i B S ) U TR o £ o 45
W I 'b_g-" Wriw o Fildd 0 1,791 [i] 10,791
5 1] 5 10839 5 [\] 5 10439
BT U T 7R AR
LG ) 07 o R E T PN e
Sl b A5 e T TR 0 {6109 0 {B16]
SR L G i O 55 ] [2,711] 1] {2,711}
5 0 3 [3.321) 5 1] 5 (3.321)
T 5 B ; 4BR57E 5 o s amgsis
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2023

311,793.04 |104.46| 32,569,746.19 | 106.15 |33,096,831.20| 98.94
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735,000 10,020
136.33

2023

1,665,427,763
8,790,329
13 78,387,892
79,264,682,270
631,497,717

25 156,826,495,312
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2020 2020 12 31 2021 2021
12 31
22 38
59 131

23 103

2023 28
136.33
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2021 2020
UsD usD
1,541 210 16,025 2,185
1,541 210 16,025 2,185
4 1,541 210 16,025 2,185
5 210,000 28,629 220,000 29,993
4 1
211,545 28,840 236,025 32,177
6 (111,758) (15,236) (111,476) (15,198)
99,787 13,604 124,549 16,980
99,787 13,604 124,549 16,980
7
99,787 13,604 124,549 16,980
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2021 12 31

2021 2020

usD usD
9 1,759,688 239,898 1,643,796 224,099
10 210,863 28,747 220,970 30,125
1,970,551 268,645 1,864,766 254,224
10 223,931 30,529 217,933 29,711
223,931 30,529 217,933 29,711
11 735,000 100,203 735,000 100,203
1,011,620 137,914 911,833 124,310
1,746,620 238,117 1,646,833 224,513

1,970,551 268,645 1,864,766 254,224
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2021 12 31
usD usD usD
2021
735,000 100,203 911,833 124,310 1,646,833 224,513
99,787 99,787
12 31 735,000 100,203 1,011,620 137,914 1,746,620 238,117
2020
735,000 100,203 787,284 107,330 1,522,284 207,533
124,549 124,549

12 31 735,000 100,203 911,833 124,310 1,646,833 224,513
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2021 12 31
2021 2020

USD USD
99,787 13,604 124,549 16,980
4 (1,541) (210) (16,025) (2,185)
98,246 13,39 108,524 14,795
10,107 1,378 (3,543) (483)
10,107 1,378 (3.543) (483)
5,998 818 86,604 11,807
5,998 818 86,604 11,807
4 1,541 210 16,025 2,185
115,892 15,800 207,610 28,303
115,892 15,800 207,610 28,303
1,643,796 224,099 1,436,186 195,795
1,759,688 239,898 1,643,796 224,099
9 1,759,688 239,898 1,643,796 224,099

1,759,688 239,898 1,643,796 224,099
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KYl 1104

309 c/o Maples

Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands

IFRS
IFRS 1AS
1ASB

IFRS

usD
usD
usb

usb
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ECL

IFRS

ECL
ECL
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2021

IFRS 16 coviD 19

IFRS IAS 39 IFRS IFRS IFRS 16
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2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
(€Y (1,182)
(5,272) (3,201)
(106, 485) (107,093)
(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
a
a
CS
usS
usS
NB  MYAM
UK
AMP
a
AMP REIT

J REIT
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CAT
HOLT
PIMCO
J REIT
AHL
SBI  PICTET
usS
17 20
2021

2021 2020
1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020
210,863 220,970
210,863 220,970
2021 2020
223,931 217,933
223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2021

2021

HKD USD

2020 12 31
12

2020 12 31

HKD

usD

HKD
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2021 12 31 2020 12 31

210,863 210,863 220,863 220,863

210,863 210,863 220,863 220,863

223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933

2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000
2021 2020
106,485 107,093
106,485 107,093

2021 12 31
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Statement of Income for the Year Ended 31 December 2021

Rehy
USD ——c 2021 2020

T L e e e S T S
o which imeres? incame from insiruments a!
amovlisea cosf 1,541 15,025

Net interest incame 4 1,541 16,025

“Senice feeircame TR URIG000 T 60,000

Clher revenues —

Net revenues 211,545 236,025

“Gener, nominstratie and ollwr operaling expensss b (111,68)  (111,476)
Dperating profil before allowance and taxation 99,787 124,549

Profit bafore tax 94,787 124,549

Income %&'expanse i = 2=
Profit after tax 99,787 124,549

The azcompanying notes fom an inlegral part of these financial staterents,

82/108



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

Crac't Sulpse Mpaspemen! {Cayrun) Lindtsg
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Statement of Financial Position as at 31 December 2021

UsD H&m* 2021 2020
B e s ca e e aiee s s e
Lasharddue from sanes 9 1769648 1,643,796
G A SO fherrsnnn oo i
Total assals 1,970,551 1,864,766
Liabilities

OIS, oo === T ——.
Total liabilities 293931 217,933

Sharehalders' equity
b"harcca,t:ﬂnl : 11 735,000 T35.000
Rolained GUITIRGS e R 0 B11E33
Total sharehalders’ equity 1. 746,620 1.646,833
Total liabilities and shareholders' equity 1,970,551 1,864, TEE

Apmroved and authorised for isoue by the soard of dreciors on

Birector

o e o S S

Micolas Papavoine
Directar
Credit Suisse Monagement {Cayman) Limited

The accompanying nates form an infegral part of these firancial statemenis.
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Cmhd Susssa Mpangemand eyt Liv el
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uso

Share capital

Retairaed
parings

Total

A
_Balance at 1 January
Profit for the yaar

735000 .

911833

45,787

. 1:646833

99,787

Balance at 31 December

735,000 1

011,620

1,746,620

2020

“Balanceal 1Janvary T 785000 | 787.284 1522284
Prefit for the year - 104,548 1924 549
Balance at 31 December 735,000 911,833 1,646,833

gy

The accomparying notes form an integral part of these financial statements.
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Staternent of Cash Flows for the Year Ended 31 December 2021

Rafamncs 2021 2020
usp =100
Cash flows from operating activities
Proiit bafora tax fior the period 93,787 124,640

Adjustments to reconclle net profit to net cash
_generated from/(used in) operating activities

Mon-cash items included in net profit before tax

and other adjustrments:

_Interast Income 4 {1.541) (16,025
Cash generated from operating activities before
changes In operating assets and liabilities 98,246 108,524
Net decrease/(Increase) inoperatingassets:
Other g3gats 10,107 {3,643
Met decrease/(increase) in operating assels 10,107 {3.543)
Metincrense In operating lablRIes: oo sz
Other llablities 5,838 £85,604
Metincrease in operating liabilitles: .59 B804
Imterast income received 4 1,541 16,026
Net cash generated from operating activity 115,892 207,610
Net increase in cash and cash equivalents 115,892 207,810
Cash and cash equivalents at the beginning of year 1,648,706 1,455,186
Cash and cash equivalents at the end of year 1,759,688 1,643,796
Cash and due from banks A 1,750,688 1,643,796
Cash and cash equivalants al the and of year 1,759,688 1,643,796

The accompanying notes form an integral part of thess financial statemenis.
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Meotes to the financial statements

1. Principal activities

Credit Susse Management (Cayman) Limited (the *Company®) s incorporated In tne Cayman Islands
with iimited labily, The Company’s principal activilies are the creation of tnusts and the administration
and managament of assets In trusts. The Company's registered effice Is ofo Maolkes Corporate
Senices Limited, P.0. Box 308, Ugland House, Grand Ceyman KY1-17104, Cayman Isiands,

2. Significant Accounting Policies
{a) Statement of campliance

These financlal statements have been prepared in accordance with all appieable Intemational
Firancial Reporting Standards (FRSs™), which collective term includes all applicable individual
Intematiorsl Firancial Repording Standards, Interrational Accounting Standards (MASsT) and
Inwerpretations issued by Interrational Accounting Standards Board (TASE]. A summary of the
signilicant accounting policies adoated by the Company is sat out below,

(k)  Basis of preparation of the financial statements
The measurement basie used in the preparation of the financisl statements is the historical cost basis.

The preparation of fnansial siatemenis in corformity with IFRSs requires management to make
judgements, ectimates and assumplions that affect the apolication of polcies and reported amounts
of assets, liabilifies, incame and experses, The estimates and associated assumplions are based on
higtorical expedence and varicus other faclors that are believed fo be ressonable under the
creumstances, the results of which fiorm the basls of making the judgements about carrying values of
assets and llabities that are nel readly apparent from other sources. Actual results may differ fram
these estimates.

The estimates and underhing assumplions are reviswed cn oan ongeing bass.  Revsions o
accouniing estimates are recognised in the period In which the estimate is revised if the revisicn
affects only that period, or in the peried of the revsion and future periods if the revision affects belh
curart and fulure perocs.

) Forelgn eurrency

The Company's functional and presentetion currency I8 Unted States Dollars (PUSEY). Foreign
currengy traneactions dusing the yesr are translated into USD at the forsign exchange rates ruling at
the transaclion dales. Monetary assets and habilides denominated in foreign currencies are transiated
inta LUSD al the focelgn exchange rates nuiing al the end of Ihe repording pericd. Exchange gains and
losses are recogrised in the profit or loss,

Mon-menetary assets and liabilities that are measured in terms of historical cost in a faregn currency
are tramslated info USD using the forsign exchange rates rling at the transacion dates, Mon-
monetary assats and liabiites denominated in foreign curences that are stated at fair valus are
translated usng the forelgn exchange rates nuling at the dates the fair value was detesmired, Foreign
currency dfferences arising on retranslation are reccgnised in profit or loss,
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2. Significant Accounting Policies (continued)
{dy  Cash and cash equivalents

Cash and due from barks comorse cash at bark and on hand with banks, and shert-term, highly
liguid imvestments that ave readily corvestible into known ameunts of cash and which are subject 1o an
irsignificant risk of changes in value, having been within three menihs of maturity at acquisiticn.

() Other assets

Other assets are initially recognised at fair value and theresfier sfaled at amorlised cost less

Expected Credit Less "ECLY) (refer o Mote 2(gl), except where the receivables are inlerest-free

koans made fo ralated parties without any fieed repayment terms or the effect of discounting would be

Ln;brrmeriah In such cases, fhe receivables are stated at cost less impairment for bad and doubtful
ts.

i Provisions and contingent liabllities

Provisions are recognised for liabilities of uncertain timing or amound when the Company has a legal
or conslructve abligation arising a5 a result of a past event, it is probable that an outfiow of ecoramic
panefits will be required {o settle the obligation and a reliable estimale cash be made. Whese lhe fime
va'ue of monay is materal, provisions are stated at the present value of the expendture expected to
setlle the obligation.

Whers it Is not prosable that an outflow of ecencmic benefils will be required, or the amount canncl
be estimated refably, the obligation is disclosad as a contingent Fabiliy, unless the probability of
outflow of econamiz bensfits s remate. Passible chligations, whose ssisience will only be confimed
by the cocurrence er nor-accumence of ane or more fulure events are also disdosed s conlingent
Ezbities unless the probability of outfiow of sconomic benefits 1s remate.

gy  Impairment

The carrying amount of the Company's assets is reviewed at the end of each reporting perad to
determing whetter there is any objective evidence of impaiment. f any such chjeclive eviderce
aidsts, the assel's recovarable amount is estimated ai the end of each reporting pecisd. An
impairment loss is recognised whenever the carying amount of an assel exceeds s recoverabie
amount. Impalrment lesses are recognised in the profit or loss,

Under IFRS 9, the impairment requiraments apply primardy fo financial assels measured at amarlised
cost. The impaiment requirements are based oo a forward-locking expected credd lass madel by
inccrporating ressonable and suppeorable forecasts of future economic conditions avaliable at the
raporting date, This requires considerable judgement over how changes in economic factors aifect
ECLs, which & determined on a probability-weighled basis.

{h} Revenue recognition
Prordded that it i probabls fhel the economic benefils will fow fa the Company and he revenue and
casts, if applicable, can be measured refinbly, sendce fee income is recognised in profit or loss when
the imvestment management senice is provided,

i Expenses

Al esperses are recognised (n profit and loss on an acerual basss,
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2. Significant Accounting Policies (continued)

iy  Related parties

For the purposes of these financial statements, a party s considered ta be related %o the Company if:
{a] A person, or & close member of that person’s famly, is related o the Cormpany if that persan:
i has controd or jeint coniral over the Coenpary;
() has significant influance over the Company; or
(i} is a member of the key masagement personnel of the Compary or the Covgany’s
pareni.

(k) An antity is related to the Company if any of the foliowing concitions applies:

)  The entity and the Compary ara memboers of the same groug {which mears that each
parent, subsiciary and felow subsidiary is re‘ated to the others).

{i} Ore entily is an assoclate or joint venture of the other entily {or an associate or joint
verture of a member of a group of which the olher enfily iz a member).

{if} Both entites are joint venlures of the same Third party,

{v  One enfity is a joint verture of a lhind party and the cther entity 15 an assoclate of the
third party.

{9 The enlity i & past-emplyment banefit plan for the benefit of employees of either the
Camparny or an ertity related to the Company.

fd)  The entity is controlied or jointly controlled by a person ideniified in (a),

fd) A person identified in (a}{]) hes sionificant Influsnce over the entity of is a member of the
key rmanagement personnel of ihe antity {or of a parent of the entity).

Close members of tha family of a person are ihese damily members who may be expacted to
influence, or be influsnced by, that person In thelr dealings with the entity.

(k)  Standards and Interpretations effective in the current period

The Company has apaded the following amendments for the first time for their annual reperding perod
commencing 1 January 2021
» Covid-19 - Related Renl Corcessions - amendmeants 40 IFRS 16, and

= [nterest Rate Benchmark Reform - Phase 2 - amendments to IFRS 2, IAS 39, IFRS 7, IFRS 4 and
IFRS 16.

Tre amardments lizted abeve did not have any impact on the amounts recognised in prior perieds
and are not expected to significantly affect the current or futune perods,
3. Changes in Accounting Policies

The |ASE has issued a number of amendments to IFRSs that are first effective for the cument
accounting period of the Company. Nene of these developments have had a material effect an how
the Compary's resulis and financial position for the current or prior periods have been prepared or
prasented in Mote 20k},

The Company has not applied any new standard or interpretation that is rot yet effective for the
cument accounting pericd (Mote 16).
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4. Met Interest Incomea

uso 2021 2020
_Mat |_n_t1_e.r_est mme
Inerest incesme on cash and dua from banks 1,541 o 15025
Total interest income 1.541 16,025

Al the sbove imersst income on nsbruments are st ameorlised cost.

5  Service Fee Income

The pincipal actvities of the Company are the creation of frusts ard the adminmiretion and
marsgement of assels in trusts.

Revenus reprasents investment mansgement fee income earmed from fellow subsidiary as fellows:

UsD 2021 2020

Service fee income 10,000 220,000
Total revenues 210,000 220,000

€. General, Administrative and Other Operating Expenses

usoD 2021 2020
_General administrative and other operating expenses

T R A SO ) L
Auditor rarn..rrambur 6273 @20
e {106..4955‘"““[10‘1"093]
Tolal general administrative and cther operating expansas {111.758) {111,47E)

Al of the above expandiures are payabls fo the Compamy's immediate holding company and the
immediale holding company setfles such expendifures on behall of the Company.

7. Taxation

There are no taxes on incame or gains in the Cayman lslands and the Company has received an
underaking from the Govemer n Councll of the Cayrran lshands exempting it from all local income,
profits and capital tases unti 10 October 2039, Accordingly, no provision for incorne Laxes is included
i thege financial slaterments,
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8. Unconsolidated Structured Entities

Tre Compary considers idself the spensor of a structured entily when either ils rame appears i the
name of the structured ertity or in products issued by it or there is a genaral expectation from the
markel that the Company is assocated with the stractured entity or the Company was involved in the
design ar set up of the siuciured antity and has a form of invavement with the structured antity.

The Below uncongaolidated elructured emtities are sponsored by the Comparty where a fied annusl
managemeni fee of USD 5,000 (2020: USD 5,000) is received but ro intersst i held by the
Company as at 31 Decerber 2021;

“Biabal WET Tncome Alpha Fund (For Oualied fnstfdioral ivesiars Ok
Amha.lnn High Dhidend Equﬂ}' Twin Npi-a Furd {For Qualified Institutioral Ivesiors {J-n]y}

US RET Premium Fund (For Guelitied Instifional investors Only)
Dah-ra .ﬂm.rs'ﬂ'a]la"l H}gh Dividend Equ-ly A.Ipha Furrd {Far ﬂu&lﬁeﬁ Institutional Investors 'Dr'lér

F@J 7 1:':_3_ Canadian Eﬂl'-it}' ircome Fund (For Oaiified Institutional Imestors Onlb)
“Giocal REIT Triple Premium Fund (For Gualfied Institufionsl Imesiors Onl) " "

US High D Eg_.ll‘t}l' Fremium Flﬁ: I_'Fur !}ualnr_m [nst brtiznzl

N W o I B B R e

I._Ib S.mal Cé'n :E?;‘J'f-f Framiom Fuﬂr.‘l iFor OJ.HIU::I Inshtl.rmnal Iesestors Only)

“Bafuea Emerging Local Market Bond Fund (For Gualified institulional Investces Only) "
US Preferred REIT Income Furd (Tor Qualifed instittioral lovestors Onky)

.JapanEcEitr F'mml..rn Fund {For Quakfied Instilutional Irrnastcws@n_;.r} e
NE/MYAM us EEIT Inca.'ﬁ'l'le FL-'ud {For G‘L—ﬂhad instiulional imvestors Ck'-l'f]

“Tiaivea UK High Dividend Equey Furd (For Cuakfied Institutional Investors Only)

.ﬁ.IvIP .ﬁm!m ia Incnmg Bmd Fmd L‘Fur l:}t.ba.lfled insttutlu"lal Irr'.-astors Cln ].r}

Bzl Equity Alpha Fund (For Gualfied Institutional Ivestors Gy~~~

“Diaivva Braziian Real Bond Fund {For Qualfied Institutonal Ivestors Cny)
‘Nissay Japan Sauify Active Fund (For Qualfied insthusional investors Gnly) "~ " "~
BHIP Australia RETT Furd (For Gualfied insthutior

J-REIT and Resal Eﬁla't& I':q..ﬁ'l}r‘ '.fun_a'l_l_r_r:?_s_turs {Jn }

"Dabwa American High Dividend Eﬂu‘i;.r Ciuaties Incoma Fund (Fer Oualified (nsthutional nvesters

Only)
Tahwa Armercan REIT C}ua."tm I"rmrna und {ifur Clusified instituional Irestors ( unlg,r] T

“Shinsei World u’u’ra]-:u Stnb:a 'I_'Epe L'Fnr Calfiad Instiiutional Tmeestors Cinly)

S REIT Trple Engine Plus Fund (For Oualfied Tnsilyional Tmesfoes On) 1~ 7T
e ""'"““"P“' o FUnd e seeeees s

“Takio Marine CAT Sond Fund

“Global High Dividend Equity Premum Fund (For Qualified Insitisional frvestor

Hsister's Gn-lech::m

"HOLT Euro gq:rrf P-'en'l .JI'I'I Fu.-.d (For :aualﬁec institulional Irr.-astors ; Cnly)

L L L T T L T e

0
-Dauwa ..-REIT Camfed Ca,l Fund (For Guaifuad Instn*uln_r[.a.l Ig'-ﬁesta's l.'h Ijr}

Foregn Dersminated Van AFL Smari Leverags Siratagy Fund
ech Venture Furn:l
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8.  Unconsclidated Structured Entities (continued)

“insight Ajpha
LS I:r!rn'mc Gr m'.fh I'un-j

e A
Pl Cary Siraiegy |

Japanase Government Bnn.d 1790 ‘l‘aat Lﬂl:lder Fu*ld EF::ar Ch.lsflfad ‘mhmt‘nraj F':'.'ashnrs Glrl'}}l

U5 Treagury 5-7 Vear Ladder Fund (For ¢ Quaified institutional Investars Only)

.ﬁ.'Jsi'rajla. REIT Fiue

e e
_Sninsei Yok Wrap Growih Type (For Gualifed insiiufionl Investors Ory’ """
* The: funds were tenminated during 2021,

The Company has not provided financial or ather support to uncorsclidaled siruciured entities that it
was not confraciually required ta peanide.

The Compery does not curenlly have the interficn t5 provide financlal or olher support to
uncarsclidated struciuned antifoes that it s not contraciually required to provide.

9. Cash and Due from Banks

Cash and cash equivalents comprise:

usp 2021 2020
Cash and due from banks

Cash ard due from banks 1,750,668 1,643,795
Taotal cash and due from banks 1,759,688 1,643,786

10. Other Assets and Other Liabilities

Usp 2021 2020

Qther assels i
Interest and faes receivable 210,863 SE0AT0
Tatal other assets 210,863 220,970
UsD 2021 2020

Other liabilities

Interast and fees payable 223,831 217,833
Total other Habililies 223,831 217,933

12
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11. Share Capital
{a)  Authorised and issued share capital

2021 2020

No. of | UsSD Ne. of UsD
shares shares
Authorised:
Ordinary shares of USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Issued and fully paid up:
Crdnary shares TEo,O00 705,000 795,000 Tan 00

The halders of ordinary shares are entifled to receive dividends as declared from time to time and are
entited to cne vole per share sl general meetings of the Company. All ordinary shares rank squally
with regard to the Company's residusl assets.

(b  Capital management

The Company's primary objectives when managing capital are to sateguard he Company's ability io
confinue as a gaing concern so that it man conlinue to provide retums to sharehalders, by pricing
senvices commensuraiely wilh ive level of risk and by securing access to finance at a reasonaole
cost. As the Company is parl of a larger group, the Company’s socurces of additional capital and
polficies for dishibution of excess capital may also be affected by the group's capilal management
objectves. The Compary defines “capial” as ncluding afl companents of equity.

The Campany's capital structure is regularly reviewsd and managed with cue regard to the capital
management practices of the group to which the Company belkngs. Adfustrments are made 1o the
capital struchure in light of changes i economic conditions affecting the Compary or the greup, to
the extert that these do nol confsct with the directors” fiduciary duties towards the Company.

The Compary was net subjest to exdernaly imposed capital requirements in the cumant perod.
12,  Financial Risk Management and Fair Values

Expasure to ¢redt, liquidtly, interest rate and foreign cumency risis arises in the normal course of the
Company's business. These risks are managed by the Company's financial management policies and
practices described below.

fa)  Credirisk

The Compary's credit risk Is primariy attributable to emounts due frem group companias and cash: at
bnk, Credit sk is defined a5 risk that one parly to a financial instrument will cause a financial loss be
anoiher party by failing to discharge an obligation. Managemant regularly mortors its risk expasure to
ensure that its credit risk is kept tooa minimal level. The maximom exposure to credt sk is
represented by the camying amount of each financlal asset In the statement of financial position after
deducting any impaiment allowance.
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12, Financial Risk Management and Fair Values (continued)
{b) Lbquicity risdc

The Company's policy is to reguiarly monitor fis liquidity requirements to satisfy e contractuzl and
reasorably foresesable obligations as they fall due.

At 31 December 2021 and 2030, 8!l of the Company's financial Fabiities, which incledes al crediors
and accruals, are on demand or undated and are expecied |o ba selild batwesn thres to twebe
maniths,

(c]  Interest rabe fsk
The Compary is exposed to interest rate risk only to the sxdent that it samms bank interest on cash
and deposits, Al 31 Decembar 2021 and 2020, a change in inferest rates would have no direct
raterial effect on the camying value of 1he recognised assels or Fakilities of the Company.

()  Foreign cumrency risk

The Company is exposed to forelgn cumency risk primarily through cerain transactions which give rise
fo payables that are denominated in Hong Kang dellars (*HKDS.

As the KD s pegged to the USD, the Company considars that the risk of movemeants in exchange
rafas betwean USD and HKD ta be inssgnficant.

() Fair values

The carmying amounts of the Company's financlal instruments camied at cost or amortised cost are
not materially cifferent from thair fair value as at 31 December 2021 and 2020,

13.  Material Related Party Transactions

In addtion to the transactions and balances disciosed elsewhere in the financial siatements, ihe
Company entered Ints the follnving matera’ related pardy tranzactions.

(a) Related party balance sheet transactions

31 Decamber 2021 31 December 2020"
Parant Fellow Tatal Parant Fellow Tatal
Group Group
Usp Companies Companies
Azantbs
Other assats - 210,863 0863 — 00,853 260,863
Total assets - 210,863 210,863 - 220,863 220,863
Liabilities and
Exquily
Other lohilies . .. 238881 TR NITRNS L 20AE
Shere captal 735,000 - TE5000 736,000 —- 735,000
Total labilities and
sharehaoldars"
equity 958,931 —  G58.831 952,933 — 552,533

ol ol e ibvid fig orbs: Rien Boks rsclaii® 8d 5 007507 W 1N SRR S P Lt
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13.  Material Related Party Transactions (continued)

(b  Related party revenues and expenses

2021 = 2020
Parant Fallow Total Parent Fellow Total
Group Graugp
usD Companbes Companies
Revenues
“Tatal revenues - 210,000 210,000 — 230,000 220,000

{e) Remuneration of key management personnel

Remuneration of key management personnel (US0) 2021 2020
Short-lerm empbopes beneilts 106,485 10OT.053
Tolal Remuneration of key management personne! 106,485 107,093

14. Parent and Uitimate Helding Company

At 31 Decamber 2021, the immediate pasent of the Company is Credit Suisse (Hong Kong) Limited,
which is incorporated in Hong Heng and the ultimate controling parly of the Company is Credi
Suisse Group AS, which is incorporated in Switzerand. Credt Suisse Group AG produces finarcial
slatements avallable for public use.

15, Possible Impact of Amendments, New Standards and [nterpretations issued but
not yet effective for the year ended 31 December 2021

Certain new accourting standards, amendments lo actourting standards and interpretations have
been pubished that are not mandatory for 31 December 2021 reporting periods and have not been
eay adosted by the Compary, These standards, amendments or interpretations are not expacied to
have 2 maheral impact on the enfity in the current er future reporting pediods and on foresessble
future transactons.

16. Subsequent Events
There have been no matters o circumstances fimt have arfisen since the end of the financlal period,
which sigrificanly affected, or may significantly affect, the operations of the Compary, Ihe resulls of
those soerations, or the state of affairs of the Company in futume financial years.

17.  Approval of Financial Statements

The financial statements ware approved for issue by the board of directors of the Company on 10
Jura 20321,

15
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1,000 7,450

1,000 7,220
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Credit Suisse Management Cayman Limited

2022 11
735,000 735,000 10,207
2000
735,000
100
88
2022 11 30 138.87
Credit Suisse Management Cayman Limited
2023
735,000 735,000 10,020
2000
735,000
100
88
2023 28 136.33
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2022 11
262,133.56 | 104.33| 27,349,129.80| 104.15| 27,301,210.27| 97.0
2022 11 10
2022 11
FED HOME LN BK GLBL BD 5.40 2024/11/21 AAA 2.1
CHARTER COMM OPT LLC CAP 6.09 20247/ BBB- | 1.7
BARCLAYS PLC SR UNSEC FRN 6.02 2024/ /16 A 1.6
DANSKE BANK A S 144A 1.17 2023/12/11 A 1.5
BOEING CO SR UNSEC 4.51 2023/ /7 BBB 1.4
GNR 2021-122 FA SOFR 30ALIB+40BP 3.00 2051/ /20 AAA 1.3
BAT CAPITAL CORP SR UNSEC 3.22 2024/ /15 BBB+ | 1.3
JAPAN TREASURY DISC BILL #1111 0.00 2023/ /11 A-1 1.3
JAPAN TREASURY DISC BILL #1105 0.00 2022/12/ A-1 1.2
10 |GNR 2021-97 FA 30ALI1B+40BP 3.00 2051/ /20 AAA 1.2
10
2022 11
2022 11
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2023

311,793.04 | 104.46 | 32,569,746.19 | 106.15 | 33,096,831.20 98.94

2023 10
2023
U S TREASURY BILLS 0.00 2023/ / A-1 11.6
U S TREASURY BILLS 0.00 2023/ /31 A-1 1.6
CHARTER COMM OPT LLC/CAP 6.46 20247/ BBB 1.3
FED HOME LN BK BD 5.48 2025/ /26 AAA 1.2
NALT 2023-A A2A 5.10 2025/ /17 AAA 1.2
HDMOT 2023-A A2A 5.32 2026/ /15 AAA 1.2
FED HOME LN MTGE GLBL NT 5.65 2025/ /7 AAA 1.2
FED HOME LN BK GLBL BD 5.71 2025/ /14 AAA 1.2
BARCLAYS PLC SR UNSEC FRN 6.25 2024/ /16 A 1.1
HALST 2021-C A3 144A 0.38 2024/ /16 AAA 1.1
10
2023
2023
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2022 11
29,845,414 4,144,632,642
1,693,865 235,227,033
28,151,549 3,909,405,610
30,233,718
0.93 129
2022 11
29,845,414 4,144,632,642
1,693,865 235,227,033
28,151,549 3,909,405,610
30,233,718
0.93 129

2022 11 30

138.87
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2021 12 31
2021 12 31
2021 12 31
2021 12 31
2021 12 31
IFRS
I1SA
1ESBA 1ESBA
IFRS
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited
(Incorporated in the Cayman Islands with limited liability)
Opinion

What we have audited

The financia statements of Credit Suisse Management (Cayman) Limited (the* Company”), which are set out on pages 3
to 15, comprise:

the statement of financial position as at 31 December 2021,

the statement of income for the year then ended,;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financia statements, which include significant accounting policies and other explanatory

information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2021, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (“1FRSS’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for Accountants
(“IESBA Code"), and we have fulfilled our other ethical responsihilitiesin accordance with the IESBA Code.
Responsibilities of Directorsfor the Financia Statements

The directors are responsible for the preparation of the financial statements that give atrue and fair view in accordance
with IFRSs, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

107/108



EDINETOIOOD
0000000000000000doooogdddo(eLs3s9)
o o o o o o e e
Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited (continued)
(Incorporated in the Cayman Islands with limited liability)
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We report
our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other person for the contents of this report. Reasonable
assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professiona judgment and maintain professional scepticism

throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinternal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.
Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficienciesin interna control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022
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