EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2023 4 21
1 2022 3 29 2023 1 31

03-3212-1211

1/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

(
2022 3 17
No.280022631
2022 3 29
18 43
16 154
23 25
2 5
5 14 14 2 2
2022 6 17 2022 11 22
-
4,250 2 100.0
4,250 100.0
2
)
2022 3 29 2022 3 29

2/61



(

(

)

)

2022 6 17

2022 3 17

(i)

2022 11 22
22 3
92
92
2022 3 17
2022 3 17
2022 3 17

3/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

@

Q)



57

16

4/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

@

23 3



EDINETOOOO
O00O00000000000(E03626)
Oooooooooooooooonoad

— wsna |

| vxrwmsna

e
1
T T mYREER
| smawasn |
Y A2 WARISETE (FRWAE)

5/61



(

(

(

(

)

)

)

)

16

75

32

48

14

29

6/61

89

154

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

11 225

)



)

231
31

)

)

2023 1 31

101

31

26

219

27

180

7/61

44

25

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

25 201
43 100
27
214
29 119
38
90
27 176



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2023 1 31
2022 3 29
4,490
2023 1 31
2032 3 31
15
464 214
2010 6 25
464 214
60 6
200
7,896.65
23,298.00
111
5km
5cm
7,896.65 100
1
2017 3 30 2047 3 29
30
2017 3 30 288 24
288 24
12
RevPAR 1 Revenue Per Available Room ADR(

Average Daily Rate )

8/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

4,490

2023 1 31

4,490

4,490

o|lO0|T |

PM

202

202

4.5

DC

4,460

4.3

4.6

CR

2,530

21.3

78.7

9/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

288

24

2017 3 30

288

2017 3

24

2047 3

100

30

10/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

LayerX
2020 4

43

25 201
100

2023 1

11/61



2023 1

2023 1

2023 1

2023 1

5 10

2023 1 31

15

20

25

38

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

152

120,932

12/61



(

)

4

Progmat
Progmat
Corda

a
DLT

@

(b)

©

b DLT
Corda
Rutter

Corda

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

13/61

)
185 2
Progmat
DLT
Progmat
Progmat
186
DLT DLT
DLT
2
DLT Bitcoin Ethereum
2
DLT
DLT
DLT
Corda
R3 LLC CEO David
DLT DLT
DLT



@

(b)

Corda

©

Corda

Progmat

a Progmat

Progmat

@

Progmat

(b)

Progmat

Progmat

Progmat

14/61

Progmat

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

PTG
n Tl bR RS AR
Fio b wh—vy—REEEs [ - FHEH Wrogaat / — F best—
b ki
MR 7 B 1 e _ - HAE ] —
- fﬁﬁ; Jri PO ¥ > BRI TR I r ] R TR R
[ERRIES SRR T AR VRHH RO TR - 25%] (st
'y FHE )
L Tl rud o)
L 4
e 2 T8 o ) R o1 2 5 f T2 WProgent J —
i - . SRUF IR RERT et
W R ] » :
L m
T [ &t i 205 )
T n#
|
* Lig Tl ed
SR AN
HrnE
- 4
(E22%) - — — — T T
)
a
2022 3 17
b
2022 3 25 2022 3
29
c
0 2022 3 17
(i) 2022 3 17
)
a

15/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

PML 5.5
2023 1
1,000 25
25 5
2027 1
2023 1 2026 7 2022 3 29 2026
31
2027 1 2027 1 29
2027 1
2 2029 1 31

https://ir.alterna-x.com/ir002/

2027 1
2027 1

16/61



(

(

(

(

)

)

)

)

2023 1 31

Q)

17/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

23 3
23 3
(i)
Giii)
2023 1 31

2023 1 31



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

1
A B
x 0.2 0.22
2022 3 29
1
Ax 0.2 0.22 B x 0.1 0.11 X
C+ 365 1 365 D
1
A B
x 0.2
0.22
1

Progmat

18/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

x 1 1.1 1
2022 3 29
x 0.3 0.33 X
+365 1 365 1
2
x 0.15 0.165 1
/
1.0 1.1 1
150 165
1 7
6 180 1
1 7

19/61



(

(

)

)

2030 3 28

20/61

120

60

22

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2029 11 28

)



(

(

)

)

(i) 120

60

185

22

208

21/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

100,000



(

-

o S =3

)

30

163

40

185

(i)

34

(

)

22/61

29

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

) )

2,160,900,000

(i)



(

(

)

)

Q)

23/61

(

)

Progmat

11

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

Progmat

(i)

Progmat



(

)

Progmat

Progmat

24/61

2022 3 17

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

4,177

Progmat

11

2022 3 17



(

(

o Q = O O O T o

)

)

103

)

(in)

2022 3 25

103

25/61

(

(

149

)

)

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood



92

2,089,000,000
100,000 1
2,160,900,000

185 2

1

92

1

26/61

500,000

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood



29

20.315
)
15.315
1 NAV
1
2027 1
2027 1

15
Q)
15
1 NAV
NAV
2023 1

Q)

2026 7

2027 1

2022 3 29

2027 1 29

2

27/61

2029 1 31

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2.1 5
@i
2.1
2026 8 1 2027 1
2026 7 31



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2027 1
2027 1

@

28/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2023 1 31

4,766,350
2,693,485
2,072,865

2022 3 29

2023 1 31
189,376
133,857
55,518

29/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

€

30/61



20

25

2017 3 30

288

24

31/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood



23

CAPEX

CAPEX

FF&E

FF&E Furniture

2022 6 17

138

Fixture

2022 11

CAPEX

FF&E

&Equipment

22

32/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

CAPEX
CAPEX
CAPEX
CAPEX
CAPEX

FF&E



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

5km
5cm

2023

Progmat

10

1 NAV

33/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

34/61



Progmat

Progmat

Progmat

Progmat

AESHREE

D4 A—-[H

R3 LLC

35/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

13 75

DLT
Progmat

rogmatEMUTBOEF1 PSRN TMUTBO A b Rimane |



@
(
@
a
b
DLT
Progmat
Progmat

Progmat

EDINETOOOO
O000O0000O00Ooo(e3s26)

OOooooooooooooooood

)

DLT

DLT
Progmat

Progmat

Progmat

36/61

DLT



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

)

Progmat

*

37/61



193

38/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

38 59

2022 3 29 2023 1 31



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2023 1 31

)

120,932
158,058

22,001
139,974

440,966

1,056,037
31,681

4

1,024,356

312,209
26,438

4

285,771

53,145
1,594

4 51,551

4

2,898,814

4,260,493

64,891
64,891

4,325,384

4,766,350

4

15,854
20,630
157,000

193,485

4

2,426,000
74,000

2,500,000

2,693,485

1

1

2,089,000
1100
16,234

2,072,865

2,072,865

4,766,350

39/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

( )

2022 3 29
2023 1 31 )

1 189,356
0
19

189,376

1 62,311
12,521
9,804
1,183
1,500
19,828
24,443
2,265

133,857

55,518

55,518

55,518
16,234

71,752
71,752

71,752

40/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

o
32
7 14
32
@
€))
(
)
@
14,236
o

41/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2022 3 29 2023 1 31
2,089,000 100 2,160,900 - - - 4,250,000
- -1 (2.160,900) - - - (2,160, 900)
- - - - 55,518 55,518 55,518
- - - (16,234) 16,234 16,234 -
- - - - (71,752) (71,752) (71,752)
2,089,000 100 - (16,234) - - 2,072,865
2,089,000 100 - (16,234) - - 2,072,865
2022 3 29 2023 1 31
- 4,178 - 4,178
- 1 - 1
- 1 1 -
2022 3 29 2023 1 31
1
2023 2023
71,752 17 1 31 1 31

42/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2022 3 29
2023 1 31

1,024,356
285,771
51,551
2,898,814

4,260,493

2022 3 29
2023 1 31

157,000
2,426,000

2,583,000

2022 3 29
2023 1 31

189,356
189,356

588
2,008
59,713
0
62,311

127,045

43/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2022 3 29 2023 1 31
225,060
5,213,890
5,438,950
€))
@
®
2022 3 29 2023 1 31
1 2,583,000 2,583,000 -
1.
2022 3 29 2023 1 31
1 12 2 3 3 4 4 5
157,000 - - 2,426,000 -

44/61



¢

¢

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

3
1
2022 3 29 2023 1 31
2 3
- 2,583,000 - 2,583,000
( )
2022 3 29 2023 1 31
- 4,260,493 4,260,493 4,490,000

45/61




Q@

@

(€

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

90%
90%
90%
2022 3 29 2023 1 31
189,356
2022 3 29
2023 1 31
1 496,114
1 100,000
1 13,288
1 -
11
2 1
2022 3 29
2023 1 31
55,518
55,518
4,178
1

46/61



Progmat
Progmat
3
Q) (in)

Progmat

Progmat

47/61

Q)

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

Progmat



Progmat

EDINETO O OO

000000000000 0(E03626)

DO0000000000000000
Progmat

Progmat

Progmat

Progmat

2023 1

48/61

1 NAV



22

118

10

49/61

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood



2022 9
3,497,754,710

324,279

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

4,580,000,000

4,500,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

80,000,000

4,580,000,000

80,000,000

2022 9 30

2022 11 29

3,497,754,710

3,497,754,710

3,497,754,710

3,497,754,710

1,000

50/61



2022 11 29

EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2022 6 27

20 5

18 5 35

51/61



EDINETOOOO
O000O0000O00Ooo(e3s26)

OOooooooooooooooood

2022 6 27
HASRNEZFUFIDZ vl - T =7 (Ret - 8%
i
EBuroGiEmtTEta Hipe
|
| ©x- Ky E
nRe e CRBSNAE
[ maa DREEESEA RIHREA
BussnHeels
r
Tue
AFD—Fiiud . 4
3§ A *"' o4 L |=E HE R -uUs )
)
: ns (BRBEE) el |}
(Y R B (R o | R
‘ A '
SR I 11 [ ] : :
R ™ 0] i " % -
EU BT LG R 2] T8,
i n | 7 " @ | e S B
i 2 ﬁ [ ‘4 8 ® g ® !
il ox & M { ™ -~ Rl [
:E # = ) H
' @ . - :
' | : :
o MAEE o ]
i B : ‘
D ot s o s s s 6 S s e oG S e SR b e ol ¢ CH R

1%

YRR chinBERURSEAOEEYEARTARANAAROEBARUREILERTY,
S RIGEINECE. EAES MO ONNEDS - S8R5 - AR - RRES - SRXD - NEXIERL.

L EANS - KR JORAERIMGR) & ANIALT.

52/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2022 11 29
105 105 4 4

53/61



EDINETOOOO
O000O0000O00Ooo(e3s26)
OOooooooooooooooood

2017 2018 2019 2020 2021

2017 2018 2019 2020 2021

4 1 41 41 4 1 41

2018 2019 2020 2021 2022

3 31 3 31 3 31 3 31 3 31
840,206 870,361 881,770 797,507 875,804
109,377 112,636 118,336 128,566 132,557
220,620 137,528 161,926 157,394 238,541
168,203 103,979 114,227 117,934 164,345
193,471 48,424 11,300 334,110 35,772
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