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2021 10 25
2023
47,450,973.66 88.57
2,003,375.79 3.74
1,079,464.41 2.01
50,533,813.86 94.33
3,039,873.64 5.67
53,573,687.50
100.00
(7,304 )
2023 28 UFJ
136.33
2023
()

Modular Asian Macro Fund Ltd.

Class B Shares Lead 2,699.08( 3,136,570.50 1,162.09| 3,171,194.00( 1,174.92 5.92

Aristeia International Ltd.

Class A V Series Bench 1,188.00| 2,515,772.81 2,117.65 2,590,410.24| 2,180.48 4.84

Fenghe Asia (USTE) Fund Ltd.-

I- NR FEB 2019 Series 1,583.35| 2,555,141.00 1,613.76 2,534,427.00| 1,600.68 4.73

Systematica Alternative

11,646.32| 2,000,000.00 171.73 2,423,702.13 208.11 4.52
Markets Fund LTD-Class A

Boldhaven fund Class A UR USD

Series 11/21 2,000.00( 2,000,000.00 1,000.00 2,350,681.85| 1,175.34 4.39
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HG Vora Special Opportunities
o T i A 2,500.00| 2,500,000.00| 1,000.00| 2,278,433.25|  911.37| 4.25
KL Special Opportunities Fund
s et oran 8,596.90| 2,000,000.00 232.64| 2,260,518.34|  262.95| 4.22
Serenitas Credit Gamma
posirab i 1,620.96| 2,141,233.47| 1,320.97| 2,218,231.90| 1,368.47| 4.14
Blue Diamond Non Directional
e e 6,283.11| 2,018,181.92 321.21| 2,149,616.56|  342.13| 4.01
tica Managed Futures Fund
1o |Quantica Nanaged Futures Fun 13,459.46| 1,973,638.84 146.64| 2,119,132.31 157.45| 3.96
Inc.- Class Al USD
Glazer Enhanced Offshore
1|, Led. USD Clase 0810 681.94| 2,064,416.31| 3,027.29| 2,083,628.45| 3,055.46| 3.89
1o |Athas Enhanced Fund, Ltd. - 1,915.50| 1,915,503.24| 1,000.00| 2,050,751.60| 1,070.61| 3.83
Class 10-C-1 - Series
13 |Roubaix Offshore Fund Ltd. 2,000.00| 2,000,000.00| 1,000.00| 2,040,986.86| 1,020.49| 3.81
series 0222
14 |Acasta Global Fund - Class D 13,945.24|  2,000,000.00 143.42|  2,019,525.43 144.82| 3.77
EDL Global Opportunities Fund
T S gk 1,728.56| 1,728,556.20| 1,000.00| 2,015,100.73| 1,165.77| 3.76
16 |AlPine Heritage Offshore Fund 1,156.91| 2,016,234.25| 1,742.78| 2,003,375.79| 1,731.67| 3.74
Ltd. Series 01/22
GCA Enhanced Offshore Fund,
17 | d.. Clace A 01.07 18 1,572.44| 2,000,447.11| 1,272.19| 1,973,523.32| 1,255.07| 3.68
DLD Convertible Arbitrage
18 [ ecpon tor e g 1,872.96| 2,022,503.84| 1,079.89| 1,930,051.45| 1,030.48| 3.60
Haidar Jupiter International
19 | e & 08D Lond 115.12| 2,270,357.59| 19,721.02| 1,875,798.21| 16,293.75| 3.50
Millstreet Credit Offshore
20 | e e o 1,500.00| 1,500,000.00| 1,000.00| 1,665,708.37| 1,110.47| 3.11
Galton Agency MBS Offshore
21 | g Led Class A 11701 150.00| 1,500,000.00 10,000.00| 1,516,834.43| 10,112.23| 2.83
Emerging Markets PI
pp |G3Oteng Energing Warkets Plus 1,500.00| 1,500,000.00| 1,000.00| 1,446,420.00|  964.28| 2.70
Class | Series 0223
g3 |SCoPia PX International 847.86| 1,042,602.00 1,229.69| 1,079,464.41| 1,273.16| 2.01
Limited Class Al Series 1
o4 |Sachen Head Offshore Ltd. 1,250.00| 1,250,000.60| 1,000.00| 1,067,036.39|  853.63| 1.99
Common Series NR 11/21
Chelodina Feeder Fund Class B
g5 | -hefodina reecer Fund Liass 10,000.00| 1,000,000.00 100.00| 1,000,317.90|  100.03| 1.87
USD Non-Restricted
fast | ional Ltd.
g |Steadfast International Ltd 4,829.36|  482,935.62 100.00 401,027.76 83.04| 0.75
Class A
EDL Global Opportunities Fund
27 | s Clacs so Na/a 191.23|  173,431.56 906.93 158,939.32|  831.14| 0.30
Atlas Enhanced Fund, Ltd. -
A 84.50 88,081.23| 1,042.42 82,181.90|  972.60| 0.15
teadfast International Ltd.
29 ilzzs ZS_ DT ernatrona 598.62 59,861.63 100.00 26,793.96 44.76|  0.05
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2021 10 25 2023
(
2021 10 25 47,490,000.00 6,474,312 1.00 136
10 47,490,000.00 6,474,312 1.00 136
11 46,540,940.53 6,344,926 0.98 134
12 50,322,864.35 6,860,516 0.99 135
2022 50,957,867.32 6,947,086 0.98 134
51,280,880.77 6,991,122 0.99 135
53,846,211.73 7,340,854 1.02 139
54,480,679.65 7,427,351 1.03 140
53,674,142.82 7,317,396 1.01 138
54,550,339.54 7,436,848 1.00 136
54,654,968.31 7,451,112 1.00 136
56,064,925.67 7,643,331 1.03 140
56,555,761.24 7,710,247 1.03 140
10 56,494,459.71 7,701,890 1.04 142
11 55,613,381.42 7,581,772 1.02 139
12 56,293,550.81 7,674,500 1.02 139
2023 53,716,107.55 7,323,117 1.03 140
53,573,687.50 7,303,701 1.03 140
2022 10
31 IFRS
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| EEGED LU 0N Y G EME DS (202146108256 (BRBMAL) ~ 20234 25%)

2023 2AFKIRTE © 100247 L SRR S 1.03K FIL /RIS 3,573,688 B L

CREIL) (EAHEIL)
1.50 100
R (Gh)
125|l— 108 sl () 80
1.00 &0
075 140
050} 120
0.25 - - - i I L 0
2021108258 12H8% 2022F28% EIEES 1= 10H® 12H®E 2023F2F%

GE) 272 FOMEEGIRE. SACEED 7 2 FERE GHER) ITEREThEY.

2021 10 25 2023
2023 ()
1.03 1.00 3.00
100 x
2023 2023
| ISR DB (BEA—Z)
(%)
10.0 GE) INEER (%) =100% (a-b) /b
5.0 +3.03% B a=128%01 0N OREMNE CUEE R moshE
0.0 . HOSSHAENA 8 (F=r20, 2023FITOVTIE,
o 1.00% 20235 2801 O ST SRERE)
: : b= 1 2FHD | P SRR (5RE 50/
0.0 0N e 2020 (22U 202 VRIS DUVT 1 5T ibeS (1341200))
(2021 106258 EAMEE)~ (202281818~ (20231518~
2021%£128318) 2022%123318) 202326258
2021 10 25 2023
2021 10 25 55,296,704 3,102,035 52,194,669
2023 28 (55,296,704) (3,102,035) (52,194,669)
)
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2021 10 25 2022 10 24
131
23 103
2023 28 UFJ
=136.33
2022 10 24 *

2022 10 24
4 3,073,984 419,076
13,14 51,636,473 7,039,600
5 2,000,000 272,660
160,546 21,887
56,871,003 7,753,224
7 217,204 29,611
8 168,036 22,908
8 71,908 9,803
60,068 8,189
9 2,000 273

519,216 70,785
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56,351,787 7,682,439
2022 10 31
2021 10 25 ( ) 2022 10 24 *
2021 10 25 ( )
2022 10 24
BA 3,104,457 423,231
1,892 258
3,106,349 423,489
8 (341,445) (46,549)
(241,983) (32,990)
8 (220,145) (30,012)
(146,984) (20,038)
(155,301) (21,172)
9 (24,000) (3,272)
10 (17,500) (2,386)
(1,147,358) (156,419)
1,958,991 267,069
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2021 10 25 ( ) 2022 10 24 *
2021 10 25 ( )
2022 10 24
54,610,000 7,444,981
(217,204) (29,611)
1,958,991 267,069
11 56,351,787 7,682,439
2022 10 31
2021 10 25 ( ) 2022 10 24 *
2021 10 25 ( )
2022 10 24
1,958,991 267,069
(51,636,473) (7,039,600)
(2,000,000) (272,660)
(160,546) (21,887)
168,036 22,908
71,908 9,803

60,068 8,189
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2,000 273
(51,536,016) (7.,025,905)
54,610,000 7,444,981
54,610,000 7,444,981
3,073,984 419,076
4 3,073,984 419,076
2022 10 31
2021 10 25 ( ) 2022 10 24
2022 10 31
2021 30
2021
KY1-9909 89
2021 10 25

2021 10 25 ( ) 2022 10 24
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IAS 32

1AS32

2021 10 25

1AS32
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2022 10
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(b)

) €))
) @

2022 10 24 DBS
3,073,984 2022 10 24

2022 10 24

2022 10 24

51,636,473
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51,676,473

2022 10 24

(627,286)
3,731,743

3,104,457

0.5
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2022 10 24

54,689,768.68 210,000.00 54,479,768.68

2022 10 24

1.0343

IFRS

IAS 38

2022 10 24

56,494,460

142,673

56,351,787

54,479,768.68
1.0369

1.0343

27197



13

€))

2022 10 24

2,581,824
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2022 10 24
2022 10 24
51,636,473 91.63
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2022 10 24
®
2022 10 24
2022 10 24
3,073,984 3,073,984
156,462 156,462
3,073,984 156,462 3,230,446
AAA  BBB- Aaa Baa3 AAA  BBB-
BB+ BB- Bal Ba3
B+ B- Bl B3 B+ B-
DBS DBS
2022 10 24 AA-
PD
EAD LGD ECLs
ECL
12 ECLs
©

100
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2022 10 24
217,204 217,204
168,036 168,036
71,908 71,908
60,068 60,068
2,000 2,000
56,351,787 56,351,787
519,216 56,351,787 56,871,003
14
2022 10 24
51,636,473 51,636,473 —
51,636,473 51,636,473 —
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2022 10 24 *
Acasta Global Fund - Class D 13,945.24( 2,000,000.00 1,897,027.73 3.37
Alpine Heritage Offshore Fund Ltd.
_ 1,156.91| 2,016,234.25 2,108,461.92 3.74
Series 01/22
Arete Macro Feeder Fund
1,399.55| 2,000,000.00 1,970,538.52 3.50
- Class C1 UR
Aristeia International Ltd.
_ 1,188.00| 2,515,772.81 2,542,557.60 4.51
Class A V Series Bench
Atlas Enhanced Fund, Ltd.
; 2,000.00( 2,000,000.00 2,093,840.13 3.72
- Class 10-C-1 - Series
Blue Diamond Non Directional Fund
6,283.11( 2,018,181.92 2,098,411.35 3.72
SP - USD Jan 22
Boldhaven fund Class A UR USD
) 2,000.00( 2,000,000.00 2,109,212.32 3.74
Series 11/21
DLD Convertible Arbitrage Offshore
1,872.96| 2,022,593.84 1,952,913.18 3.47
Fund Ltd A
EDL Global Opportunities Fund Ltd.
1,728.56| 1,728,556.20 1,924,651.36 3.42
Class C NR/59
EDL Global Opportunities Fund Ltd.
191.23 173,431.56 186,779.33 0.33
Class S1 NR/2
Fenghe Asia (USTE) Fund Ltd.-1- R 1,583.35| 2,555,141.00|  2,339,245.00 4.15
FEB 2019 Series T T T ’
Galton Agency MBS Offshore Fund,
150.00( 1,500,000.00 1,402,445.13 2.49
Ltd. Class A 11/21
GCA Enhanced Offshore Fund, Ltd.,
1,572.44| 2,000,447.11 1,952,280.78 3.46
Class A 01.07.18
Glazer Enhanced Offshore Fund, Ltd.
681.93( 2,000,000.00 2,024,564.44 3.59
USD Class 1121
Haidar Jupiter International Ltd.
1,500.00 1,500,000.00 5,103,739.90 9.06
Class B USD 11/21
HG Vora Special Opportunities fund
2,500.00( 2,500,000.00 2,116,415.25 3.76
Itd. Class A UR
KL Special Opportunities Fund Ltd
8,559.78( 2,000,000.00 2,194,224 .36 3.89
USD Class A
Millstreet Credit Offshore Fund
1,500.00 1,500,000.00 1,572,988.65 2.79
Ltd. Class A 11/21

32/97
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Modular Asian Macro Fund Ltd. 3,000.00( 3,000,000.00 3,100,575.00 5.50
Quantica Managed Futures Fund Inc.
13,459.46| 1,973,638.84 2,271,395.11 4.03
- Class A1 USD
Roubaix Offshore Fund Ltd.
) 2,000.00( 2,000,000.00 1,885,596.05 3.35
series 0222
Sachen fiead Offshore Ltd. Conon 1,875.00| 1,875,000.00|  1,401,781.13 2.49
Series NR 11/21 T T T :
Serenitas Credit Gamma Offshore
] 2,000.00( 2,000,000.00 2,095,281.25 3.72
Fund Ltd. Series A
Steadfast International Ltd.
9,658.71 965,871.24 800,858.09 1.42
Class A
Steadfast International Ltd.
598.62 59,861.63 28,043.68 0.05
Class A - DI
Systematica Alternative Warkets 11,646.32 2,000,000.00 2,462 ,645.98 4.37
Fund LTD-Class A ’ . ’ ’ . ’ ’ . )
2022 10 31
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(2023 )
55,390,281.24 7,551,357
1,816,593.74 247,656
53,573,687.50 7,303,701
52,194,669
1.03 140

2022 1,000,000 98
1,000,000
202 _ 30 UFJ
98.10
2019
2023 1,000,000 101
1,000,000
2023 _ 28 UFJ
101.20
2019
2019
MAS

2022
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CMS101272

MAS

2023

66,164,406

9,020
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131
23 103
2023 28
101.20
2022 31
31
2022 2021

180,171 18,233

40,361 4,085

101,170 10,238

321,702 32,556

213,889 21,646 9,585 970

142,609 14,432

74,062 7,495

906,435 91,731 1,291,981 130,748
1,336,995 135,304 1,301,566 131,718
1,658,697 167,860 1,301,566 131,718
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6 1,000,000 101,200 1,000,000 101,200
(259,054) (26,216) (353,724) (35,797)
740,946 74,984 646,276 65,403
8 399,741 40,454 483,864 48,967
10 177,049 17,917
25,353 2,566
602,143 60,937 483,864 48,967
7 90,156 9,124 87,303 8,835
14 5,157 522
8 84,123 8,513 84,123 8,513
10 136,172 13,781
315,608 31,940 171,426 17,348
917,751 92,876 655,290 66,315
1,658,697 167,860 1,301,566 131,718
2022 31
31
2022 2021
8 742,174 75,108 736,430 74,527
11 23,886 2,417 23,170 2,345
(660,940) (66,887) (1,308,783) (132,449)
12 (3,127) (316) 1,412 143
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« ) 13 101,993 10,322 (547,771) (55,434)
14 (7.323) (741)
« ) 94,670 9,581 (547,771) (55,434)
( )
94,670 9,581 (547,771) (55,434)
2022 31
1,000,000 101,200 194,047 19,638 1,194,047 120,838
(547,771)  (55,434) (547,771)  (55,434)
31 1,000,000 101,200 (353,724)  (35,797) 646,276 65,403
1,000,000 101,200 (353,724)  (35,797) 646,276 65,403
94,670 9,581 94,670 9,581
31 1,000,000 101,200 (259,054)  (26,216) 740,946 74,984
2022 31

31
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2022 2021
101,993 10,322 (547,771) (55,434)
9 34,650 3,507
12 6,279 635
12 (3,152) (319) (1,412) (143)
139,770 14,145 (549,183) (55,577)
(204,304) (20,676) 123,415 12,490
(142,609) (14,432)
2,853 289 83,550 8,455
(40, 361) (4,085)
(84,123) (8,513) 567,987 57,480
(328,774) (33,272) 225,769 22,848
(2,166) (219) (16,173) (1,637)
(330,940) (33,491) 209,596 21,211
25,727 2,604
3,101 314
28,828 2,917
10 (77,625) (7.856)
10 (5,860) (593)
(83,485) (8,449)
(385,597) (39,022) 209,596 21,211
1,190,569 120,486 980,973 99,274
5 804,972 81,463 1,190,569 120,486

2022 31
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2022 10 28

069534
105 #24-02

2.1

FRS

2.2

2.3

2.4

FRS

2.5

2021

2.5
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3.3

)

12

ECLs

ECLs

ECL

12

ECLs

ECL

60

90
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12
ECLs

ECLs

ECLs

ECLs

ECLs

12 ECLs



)

ECLs

ECLs

ECL

CGU

90

ECL

ECLs
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CGU
CGU

3.4

3.5

3.6

PO

PO

PO

PO
PO PO
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3.9

FRS 109
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3.10

3.11

FRS 37

3.12
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2021

FRS

2022 2021
208,957
430
4,050
209,387 4,050
4,502 5,535
213,889 9,585
2022 2021
804,972 1,190,569
101,463 101,412
906,435 1,291,981
(101,463) (101,412)
804,972 1,190,569
2022 2021
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363,404 123,432
10

543,021 1,168,549

906,435 1,291,981
2022 2021

1,000,000 1,000,000
2022 2021
188
1,223
1,926 281
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5,983 2,720
51,678 56,352
29,158 27,950
90,156 87,303

2022 2021
251,667 711,968
289,158 24,462
201,349
742,174 736,430
60
60

52/97
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142,609
483,864 567,987
2022 2021 2022 2021
84,123
567,987
142,609
2025
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2021

2022

2021

2022

* 2022

2022

2022

31

31

31

31
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(200,959)
214,821
34,650
34,650
180,171
2022 2021
5,860
(3,101)
27,398 46,968
2022 2021
83,484
3,101 2021
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2022 2021

79,511
79,511
24,147

183,169
(7,937)

175,232

101,170
74,062

175,232

15,000 2021

2022 2021

390,846
5,860

396,706

(5.860)
(77,625)

(83,485)
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31 313,221

177,049
136,172

313,221

2022 2021

4 2025 410,463 313,221

11.

2022 2021

7,506

1,380 19,780
3,390

15,000

23,886 23,170

JSS 2020
CovID-19

fortitude budget

2. ()

2022 2021
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3,101
51 1,412
3,152 1,412

(5,860)

(419)

(6,279)
C ) (3,127) 1,412

13 ( )
C )
2022 2021
249,292 249,292
CPF 13,940 13,940
241,000 377,735
CPF 3,779
34,650
409,860
21,828 51,646
2,484
( ) (4,674) 56,352
14
2022 2021

5,157
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2,166
7,323
101,993 (547,771)
2021 17
17,339 (93,121)
(10,595) (3,363)
1,839 13,480
83,004
(3,426)
2,166
7,323
2022 2021
468,106 488,259

58/97



16

EDINETOOOO

OO000DO000DO000DO000O0n(E37044)

OOoooooooooooooooooood

59/97

2022 2021
249,292 249,292
13,940 13,940
263,232 263,232
2022 2021
694,970
15,000
27,398 46,968
1,000
2022 2021
51,800
25,727
3,101
27,477 9,145




)

2022 31
2022 31
175,232
12
906,435

2021

30
(ECL)

31

2021

2021 1,291,981
S P
12
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100

ECL



)

)

2022

2022

2021

2022

31

31

12

2021

(

ECLs
31
) 35,749
0.00 2021
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208,957
142,609
363,404

10

714,970

10

123,432

:0.05
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2022

2021

)
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31
313,221 326,979 146,097 180,882
* 38,478 38,478 38,478
351,699 365,457 184,575 180,882
31
30,951 30,951 30,951
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Mita Capital Pre. Led.
Financial statements
Year ended 31 May 2022

Statement of financial position
As at 31 May 2022

Note 2022 2021
£ b

Assets
Right-of-use asset u 180,171 -
Deposits 40,361 -
Finance leasc receivahles g 101,170 -
Mon-current assets 321.702 —
Trade and other receivables i 213 889 9,585
Contract assets 8 142609 -
Finance lease receivables Q 74,062 -
Cash and cash equivalents 5 006.435 1,291 981
Current assels 1,336,995 1.301.566
Total assets 1658 697 1,301,566
Eqquity
Share capital f LOG0,000 1, GeHe, 000
Accumulated losses (250.054) (353.724)
Total equity T40. 946 646,276
Liabilities
Contract liabilities h 390741 483 864
Lcase habilitics 10 177,049 -
Provision for reinstatement cost 25,353
MNon-current linbilities a2 143 483, 864
Trade and other pavables 7 a0, 136 £7.303
Income tax pavables 14 31537 -
Contract habilitics b §4.123 84123
Lease liabilitics 10 136,172 -
Current liabilities 315,608 171426
Total liahilities 917.751 55 260
Total equity and liabilities 1.658. 647 1,301,366

The sccompanying notes form an integral part of these financial statements.

FS1
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Statement of comprehensive income
Year ended 31 May 2022

Revenue

(Other operating income
Administrative expenses
Finance (costyincome, net
Profit/{ Loss) before tax
Tax expense
Profit/(Loss) for the vear

Oither comprehensive income for the vear, net of tax

Total comprehensive income for the year

MNote

8

12
12
14

EDINETO OO
I o o o o = {077
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Mira Capital Pre. Led.

Financial statements

Year ended 31 May 2022

2022 2021
. 5
742,174 736,430
23 88a 23,170
(6609400  (1,308,783)
(3,127} 1412
101,993 (547.771)
(7.323) 2
94670 (5347.771)

94,670 (547.771)

The accompanying notes form an integral part of these financial statements.
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Mira Capital Pre. Led.
Financial statements
Year ended 31 May 2022

Statement of changes in equity
Year ended 31 May 2022

Share Accumulated

capital losses Total
5 b 5

At 1 June 2020 1,0, 000 194047 1,194,047
Lass for the yvearTotal comprehensive

income for the vear - (347,771) (347,771)
At 31 May 2021 1,000,000 (353,724 646,276
At 1 June 2021 100,000 (353,724) 646 276
Profit for the vearTotal comprehensive

income for the vear = 94,670 a94.67()
AL 3] May 2022 1,000,000 [259.054) T 96

The accompanying notes form an integral part of these financial statements.

FS3
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Statement of cash Mows
Year ended 31 May 2022

MNote

Cash Nows from operating activities

Profit/{ Loss) before tax

Depreciation expense - RO asset 9
Finance costs 12
Finance income [ B

Changes in working capital:

Trade and other reccivables

Contract assets

Trade and other pavables

Deposit

Contract liabilities

Cash (used in)/generated from operating activities
Income tax paid

Net cash (used in)from operating activities

Cash flows from investing activities
Receipt of sublease pavment

Interest received

Met cash from investing activities

Cash flows from financing activities
Repavment of lease liability 10
Interest paid 10
Net cash used in financing activities

Net {decrease)/increase in cash and cash equivalents
Cash and cash equivalents al beginning of vear
Cash and cash equivalents at end of year 5
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Mira Capital Pre. Led.

Financial statements

Year ended 31 May 2022

2022 2021
$ s
101,993 (547,771)
34,650 -
6.279 -
{3.152) (1,412)
139770 (54%,183)
(204,304) 123,415
(142.600) =
2,853 83,550
(40,361) i
(§4,123) 567,987
(328.774) 225,760
(2.165) (16.173)
(330,940) 209,596
25,7127 -
3,101 -
28.828 -
(77.625) .
(5.860) _
(83.485) -
(385,507) 200,596
1.190.569 980,973
804,972 1,190,569

The sccompanying notes form an integral part of these financial stalements.
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2.1

22

23

Mita Capital Fre, L
Fmancial stafemenis
Yewr crded 3§ May 2022

Notes to the financial statements
Thesse notes form an inteeral part of the financial statements.

The financial statements were authonsed for issue by the Board of Dircetors on 28 Ogtober 2022,

Domicile and activities

Mita Capital Ple. Ltd. {the "Company™) is a private company limited by shares which is
ingorporated n the Republic of Smpapore, The immediate and ultimate holding company 1z Mita
Secunities Co_, Lid, a private company incorporated i Japan.

The registered office of Mita Capital Pre, Lad, 15 located at 105 Cecil Stroer, #24-02 The Octagon,
Singupore 069534,

The principal activities of the Company are those of provision of management consulant and
investmenl advisory services.

Basis of preparation

Statement of compliance

The financial statements have beon preparcd m accordance with Financal Reporing Standards
in Singapors (“FRS7).

Basis of measurement

The financial statements have been prepared on the historical cost basis except where otherwise
described in the accounting notes set oul below.

Functional and presentation currency

These financial statements are presented in Singapore dollar ("5%7). which 15 the Company’s
functional currency,

Use of estimates and judgements

The preparation of the financial statements in conformity with FRSs requires management o
make judgements. esnmates and assumpticns that affect the applicaton of accounting policies
and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates,

Estimates and underdving assumplions are reviewed on an ongoing basis. Revisions (o accounting

estimancs are recogmised n the period m which the cstimates are revized and v any futwre periods
affected.
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Mita Capital Fre, L,
Fimancial shafemmenis
Year ewded 34 Aoy 2022

Changes in accounting policies

The seccounting policies adopted ane consistent with those of the previous financial period except
in the curment financial vear, the Company has adopted all the new and reviscd standards which
are effective for annoal fnancial penads beginning on or after 1 June 2021,

The adoption of these standards docs not have a matenal effécet an the Company's financial
statements,

Significant accounting policies

The accounting policies set out below have been applied consistently o all periods presented in
these financial statements, except as explained in Mote 2.5, which addresses changes in
accounting policies

Foreign currency

Transactions in foreign currencies are translated (o the functional currency of the Company at
exchange rates ar the dates of the transactions. Monctary asscts and liabilitics denominated in
foreign currencies at the reporting date are translated o the functional currency at the exchangz
rate at that date. The foreign currency gain or loss on monetary iioms 15 the difference between
amartized cost in the functional currency at the beginming of the vear, adjusted for effcctive
interest and payments dunng the year. and the amortised cost in forsign currency translated at the
exnchange rate at the end of the vear.

MNon-monetary assets and liabilities denominated in foreign currencies that are measured at fair
value are translated to the functional cumency at the cxchange rate at the date that the fair value
was determined. Mom-monetary items in a foreign currency that are measured in ferms of histoncal
cost are translated using the exchange mte at the date of the transaction. Forcign curmency
differences arising on translation are generally recopnised in profit or loss.

Financial instruments

Recognition and initial measurement

Mom-derivative financial osveirs ond financial Hahilittes

Trade and other receivables ane initially recognised when they ane originated. All other financial
azsers and financial iabilioes are minally recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) of
financial liabilily s initially measured at fair value plus transaction costs that are directly

attributable to its acquisition ot isame. A trade reccivable without a significant financing
component is intially measured at the transaction price.

F&6
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Mita Capital Pre. Lt

Fmarcial stafemenis

Yewr erded 3§ May 2022

{ii} Classification and subsequent measurement
Mor-derivative financial asseis
O initial recognition, & financial asset 1s classified as measured at amortised cost,

Financial asscts arc not reclassificd subsequent to their initial recognition unless the Company
changes 1ts business model for managing financial assets, in which case all affected financial
assels are reclassified on the first day of the first reporting period following the change in the
business model.

Financial asseis af amoviised cost

A fiancial asset 15 measured at amortised cost if ot meets both of the following conditions and 15
not designated as at fair value through profic or loss (“FVTREL )

* iLis held within 2 business model whose ohjective 15 (o hold assets o collect contractual cash
flows: and

« its contractual terms give nse on specified dates to cash flows that are solelv payments of
principal and interest on the pancipal amount outstanding.

Financial asseis; Business model assessmeni

The Company makes an assesament of the objective of the business model i which a financial
asset is held at o portfolio level because this best reflects the way the business is managed and
nformation 15 provided to management. The information considersd inchides:

¢ the sated policies and objectives for the portfalic and the operation of those policies in
practice, These include whether management’s strafegy focuses on carning contractual
interest mcome. maintaining a parmeular interest rate profile. matching the duration of the
financial assets to the duration of any related labilities or expected cash cutflows or realising
cash flows through the sale of the asscts;

#  how the perfommance of the portfolio is evaluated and reported to the Company’s management,

¢ the nsks that affect the performance of the business model (and the financial assets held within
that business model) and how those risks are manaped;

*  how managers of the business are compensated — ¢ g whether compensation 15 based on the
fair value of the asssts managed or the contractual cash flows collected; and

¢ the frequency, volume and timing of sales of [nancial assets in prior periods, the reasons for
such sales and expectations abowt filure sales activily,

Transfers of financial assets to third parties in wansactions that do not qualify for derecognition
are not comsidersd sales for this purpose, consistent with the Company’s continuing recognition
of the assets.

Mom-derivative finareial aoveis: Assesyment whetier contracied cash fows are golely poymenis
of principal and tateresi

For the purposes of this assessiment, “principal” s delined as the fair value of the financial asset
an initial recogmition. “Tnterest” 15 delined as consideration for the Gme value of moeney and for
the credit nzk associated with the prmapal amount outstanding dunng a partieular penod of tme
and for other basic lending risks and costs (e g. liguidity risk and administiative costs), as well as
a profit manzin,

F57
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Mita Capital Pre. Lt

Fmarcial stafemenis

Yewr erded 3§ May 2022

In assessing whether the contractual cash flows are solely payments of prncipal and interest, the
Company considers the contracteal terms of the instrument. This includes assessing whether the
financial asset containg a contractual term that could changee the tming or amount of contractual
cash flows such that it would not meet this condition. In making this assessment, the company
considers:

# contingent events that would change the amount or timing of cash flows,

* torme that mayv adjust the contractual coupon rate. including variable rare featires;
prepayment and cxtension featres: and

¢ terms that limit the Company’s claim to cash flows from specified assets (8.9 non-reconrss
features}.

A prepasment foature 15 conaistent with the solely pavments of principal and interest crterion it
the prepayment amount substantially represents wnpaid amounts of principal and interest on the
prineipal amount outstanding, which may mehede reasonable addinonal compenzation for carly
termunation of the contract. Addmionallv. for a financial asset acquived ar a sigmificant discoumnt
ar premium o its contractual par amount, a feature that penmils or reguins prepeyment at an
amount that snhstantially wpresents the contractual par amount plug accmed (but wnpaid)
contractual interest (which may also include reasonable additional compensation for early
termination) is treated s consistent with this erierion if the fair value of the prepasment feature
1& mangnificant at mitial recognition.

Mon-derivative firnancial asseis; Subsequent measivemenit and gains and losses
Financial assers af amoviised cost

These assets are subsequently measured at amortised cost using the effective interest method. The
amaorhised cost 15 reduced by imparmment losses. Inferest neome, forsign exchange gams and
losses and impaiment are recognised i profit or loss. Anv gaim or loss on derecognition is
recognised in profit or loss,

Mean-derivative financlol Babilittes: Clossificoiion. subseguent mreastrement and gotns ard losses

Financial lizbilitics are classificd as measured at amorised cost, These financial liabilities are
imtially measured at fair value less dircetly attributable transaction costs, Thew are subscsquently
mensured at amortised cost using the effective mterest method. Interest expense and foreign
exnchange gains and losses ane recogmised in profit or loss,

{11t} Derecognition
Financial assefs
The Company derecognises a financial asset when:
s the contractual riehts o the cash flows from the financial assct cxpine: or
s it tranzfers the ghts to receive the contractual cash flows in a transaction in which either
substantiallv all of the risks and rewards ol ownership of the hinancial asset are tansferred,
ar

the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not rétain contrel of the financial asset.
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Transferred assets are not derecogmsed when the Company enters mto transactions whereby it
transfers assets recogniscd in it statement of financial position, but retains cither all or
substantiallv all of the rizks and rewands of the transferred asscts.

Financial fiabifities
The Company derecognises a financial liability when its contractual obligations are discharged
ar cancelled, or expire, The Company also derccognises a financial Lability when its terms ane
medified and the cash flows of the modified hability are substantially different. m which casc a
new financial liability based on the modified tenns 15 recognised at far value.
On derecogmition of a financial liability, the difference between the carmrving amount extinguished
and the consideration paid {including any non-cash asscts transferred or liabilities assumed) is
recopnised in profit or loss.

{iv) (Hisetting
Financial assets and financial liabilites are offset and the net amomnt presented i the statement
of financial position when, and only when, the Company currently has a legally enforceabls right
to set ofl the amounis and it intends either to settle them on a net basis or to realise the asset and
setthe the liabiliry simultanzously .

(L] Cash and cash equivalents
Cash and cash equivalents compnss cash at banks and an hand and marpim deposits.

33 Impairment

{i} Non-derivative financial assets and contract assets

The Company recognises loss allowances for expected credit losses ("ECL™) on financial assets
measured at amortised cost, contract assets (as defined i FRS 115) and finance lease receivables.

Loss allowances of the Company are measured on either of the following bases:

¢« | 2-month ECL= these are ECLs that result from defanlt events that are possible within the 12
months after the reporting date {or for a shorter penod if the cxpected hife of the mstrument 15
less than 12 months), or

s Lifetime ECLs; these ane ECLs that result from all possible default events over the expected
life of a financial instrument or contract asset.

Simplified approack
The Company applies the simplified approach to provide for ECLs for all trade receivables

(including lease recevables) and contract assets. The simphficd approach mquires the loss
allowance to be measured at an amount equal to lifetume BECLs.
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General approach

The Company applics the general approach to provide for ECLs on all financial asscts mcasurcd
at amortised cost. Under the general approach, the loss allowance 15 measured at an amount equal
to 12-month ECLs at initial recognition.

At gach reporting date, the Company assesses whether the credit nisk of a financial instrument has
increased significantlv since initial recognition. When credit nisk has increased significantly since
initial recognition, loss allowance is measured at an amount equal to lifetime ECLs,

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supporntable
information that is relevant and available without unduc cost or cffort. This includes both
guantitative and qualitative information and analvsis, based on the Company's historical
experience and informed credit assessment and includes forward-looking information.

If credit risk has not increased significantly since initial recognition or if the credit quality of the
financial instruments improves such that there is no longer a significant increase in oradit risk
sinee initial recognition, loss allowance 15 measured at an amount ¢qual to 12-month ECLs,

The Company assumes that the credit sk on a financial assct has increascd significantly if it is
more than 60 days past due.

The Company considers a financial asset to be in default when:

e the deblar is unlikely to pay ils credit obligations to the Company in full, withoul recourss by
the Company to actions such as realising secunty (if any is held), or

s the financial assct is mor than 90 days past due,

The Company considers a contract asset to be m default when the customer 15 unlikely to pay its

contractual obligations to the Company in full, without recourse by the Company to actions such

as realismyg securnty (if any is held).

The maximum period considered when estimating ECLs 15 the maximum contractual penod over
which the Company 18 exposed to credit rsk.

Measurement of ECLs

ECLsare probability-weighted estimates of credit losses. Credit losses are measured at the present
value of all cash shortfalls (e the difference between the cash flows due o the entity in
accordance with the contract and the cash flows that the Company expects to receive). ECLs are
discounted at the effective interest rate of the financial asset.

Credit-impaired financial assets

At cach reporting date, the Company assesses whether financial assets camed at amortised cost

are credit-impaired. A financial asset s ‘credit-impaired” when one or more events that have a
detrimental impact on the estimated futere cash Aows of the financial asset have occurred.
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Evidence that a financial asset 15 credit-impared mclhedes the following ohservable data:

e significant fnancial difficulty of the debtor,
4 breach of contract such as a default or being mone than 90 days past doe;

# the restructuring of a loan or advance by the Company on terms that the Company would not
consider othonvise: or

# Q05 probable that the borrower will enter bankruptey or other financial reorganisation.

Fresentaion of affowance for ECLs in the statement of financial pogition

Laoas allowances for financial assets measured al amortized cost and contract asscls are deducted
from the gross carrving amount of these assets.

Write-aff

The gross carrving amount of a financial asset is written off (cither parially or in full) e the
extent that there is no realistic progpect of recovery. This 15 generally the case when the company
determines that the deblor does not have assets or seurces of come that could generate sutficient
cash flows to repay the amounts subject to the wite-off. However, financial azsets that ane wnitten
off could stll be subject 1o enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due.

(i) Non-financial assets

The carmving amounts of the Company's non-financial assets are reviewed at each reponting date
to determine whether there 15 any indicaton of impairment. If any such indication cxists, the
assets” recoverable amounts are estimated

An impairment [oss is recogmised if the carmying amount of an asset or its cash-generaing unit
(CGU™) excoeds its estimated recoverable amount.

The recoverable amount of an asset ar COL s the preater of s value muse and its faie value less
costs of dispozal. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessmoents of the time
value of money and the nsks specific to the asset or CGLL For the purpose of impairment testing,
assets that cannot be tested individually are grouped topether into the smallest group of assets that
penerates cash inflows from continuing wse that are langely ndependent of the cash inflows of
other assets or CGUs,

Impairment losses are meognised in profic or loss. Impaimient losses recognised in prior peniods
are assessed at each reporting date for any indications thar the loss has decreased or no longer
exists. An impainment loss is reversed if there has been a change in the estimartes vzed to determine
the recoverable amount. An impairment loss 158 reversed only to the extent that the asset’s carmving
amount does not exceed the carrving amount that would have been determined, net of depreciation
or amortisation, if no mpaimment loss had been recognised.

34 Share capital

Ordinary shares are classified as equity. Incremental costs directly atiributable o the issue of
ardinary shares are recognised a8 a deduction from equity, net of any tax cffocts,
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Provisions

A provision is recognised i, as a reselt of a past event, the Company has a present legal or
constmictive oblipation that can bo csimated reliably, and it 15 probable that an outflow of
econamic benefits will be required to settle the obligation.  Provisions are determned by
discounting the expected fulure cash flows ot a pre-ax rate that reflects current market
assesaments of the time value of money and the nsks specific to the lability. The unwinding of
the discount is recognised as finance cost,

Revenue recognition

Fevenue from sale of goods and services in the crdinary course of business is recognised when
the Company satisfizs a performance obhigation (PO) by transfermng control of a promised good
or service to the costomer. A performance obligation mav be satisfied at a point in ome or over
fime. The amount of revenue recognised 15 the amount of the transaction price allecated to the
satisficd PO

The transaction prnce is allocated to each PO i the contract on the basis of the relative stand-
along selling prices of the promised goods or services. The individual standalons selling price of
a good or service that has not previously been sold on a stand-alone hagsis, or has a highly vanable
selling price, 15 determined based on the residual portion of the tansaction prics after allocating
the transaction price to goods andfor services with observable stand-alone selling prices. A
discount or varable consideration is allocated to one or more, but not all, of the performance
abligations if 1t relates specifically to those performance ebligations.

Transaction price is the amount of consideration in the contract to which the Company expects io
be entitled 1 exchange for transferring the promised goods or services. The transaction price may
he fixed or variable and is adjusted for time value of money ifthe sontract includes a significant
financing component. Consideration pavable to a customer is deducted from the transaction price
il the Company docs not receive a separate identifiable benefit from the customer. When
consideration 15 varable, the esomated amount 15 incloded in the ransacthon price to the exlent
that it iz highly probable that a significant reversal of the cumulative revenue will not occur when
the uncertainty associated with the varable consideration 15 resolved.

Fevenue is recopnized at a point in tme or over time following the timing of satisfaction of the
PO. I a PO s satisfied over tme, revenoe 15 recognised based on the percentage of completion
reflecting the progress towards complete satisfaction of that PO.

Lenses

At inception of & contract, the Company assesscs whether a contract 13, or contains, a lease, A
contract is, or contains, a leaso if the contrace conveys the right to control the vse of an identified
asset for a penod of ime m exchange for consideration.

As a lessee

At commencement or on modification of a contract that containe a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative
stand-alone prices. However, for the leases of property the Company has elected not to separate

non-lease components and account for the lease and non-lease components as a single lease
companent,
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The Company recognises a right-of-use asset and a lease liability at the lease commencement date,
The right-of-use assetis initally measured at cost, which comprises the initial amount of the leass
liability adjusted for any lease payvments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remave the underlving assct
or to restore the undedving asset or the site on which it is located, less any lease incentives
received.

The right-of-use assct 15 subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlyving asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option, In that case the right-of-use asset will
be depreciated over the useful life of the underlving asset, which is determined on the same basis
as those of property and cquipment. In addition, the right-of-use assct is penodically reduced by
impairment losses, if any, and adjusted for centain remeasurements of the lease liability.

The right-of-usz asset is subsequently stated at cost less accumulared depreciation and impairment
losses.

The lease liability 15 initially measured af the present value of the lease pavments that are not paid
at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, the Companyv’s incremental borrowing rate. Generally, the
Company uses its incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from variouns
cxtemal financing sources and makes certain adjustments to reflect the terms of the lease and tvpe
of the asset leased.

Lease pavments included in the measurement of the lease liability comprise fixed pavments,
including in=substance fixed payvments.

The lease liability is measured at amortised cost vsing the cffective interest method. Tt is
remeasured when there is a changs in future lease pavments arising from a change in an index or
rate, if there is a change in the Company’s estimate of the amount expected to be pavable under
a residual value guarantee, if the Company changes its assessment of whether it will exercise a
purchase, cxtension or termination option or if there 15 a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrving ameount of
the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets that do not meeting the definition of investment
property and lease liabilitics separately in the statement of financial position.

Short-term leases and leases of low-value assefs
The Company has elected not to recognise right-of-use assets and lease liabilities for leases of

low-value assets and short-term Ieases. The Company recogniscs the lease pavments associated
with these leases as an expense on a strarght-ling basis over the lease term.
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As alessor

AT inccprion or on modification of a contract that containg a lease component, the Company
allocates the consideration in the contract to cach lease component on the basis of their relative
stand-alome prices.

When the Company is an intermediate lessar, it acgounts for its interests in the head lease and the
sub-lease separately, [t assesses the lease classification of a sub-lease with reference to the right-
of-use asset arising from the head lease, not with reference to the underdying asset. [fa head lease
ig a short-term lease to which the Company applies the exemption described above, then it
classifies the sub-lease as an operating lease.

If an arrangement contains lease and non=lease components, then the Company applics FRS 113
1o allocate the consideration in the contract.

The Company applies the derecognition and impaiment requirements in FRS 109 to the net
imvestment in the lease (ses note %), The Company further regularly reviews estimated
unguaranteed residual values used in calculating the gross investment in the lease.

Rental income from sub-leased property 1s recogniscd as “other aperating income”™,

Finance income and Mnance costs

Interest income or expense are recegnised in the profit or loss using the effective interest method.
Employes benefits

Shrori-term enployes henefits

Short-term emploves benclit obligations are measured en an undiscounied basis and are expensed
as the related servics 15 provided. A lability 18 recosnised for the amoont expected to be pad
under short-term cash bonus or profit-shanng plans of the Company has a present legal or
conatneciive obligation to pay this amount as a result of past service provided by the emplovee,
and the obligation can be estimated reliably

Defined contribution plan

A defined contribution plan is a post-cmplovment benefit plan under which an entity pays fixed
contributions inte a separate entity and will have no legal or constructive obligation to pay further
amounts. Dbligations for contributions to defined contribution pension plans are recogiiised as an
emplovee benefit expense in profit or loss in the perods during which related services are
rendered by emplovees.

Emplayee leave entitlement

Emploves entitlements to annual leave are recognised when they aceme to emplovees,
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Giowernment grants

Government grants related (o co-funding of salanics and wages arc recognised initially as defermed
income at fair value when there 1= neasonable assurance that they will be received and the Company
will comply with the conditions associated wath the grant. These grants are then recognised in profit
or loss as “other operating income” on 4 syvsiematic hasis,

Tax

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in
profit or loss except o the exient that it relates (0 a business combination, or items recognised
directly 1n equity or in other comprehengive income.

The Company has determmed that mterest and penalties related o income faxes, including
uncertain tax weatments, do not meet the definition of ncome taxes, and therefore accounted for
them ander FIRS 27 Provizions, Contingesi Liaddlities and Coniingend Agves,

Cumrent tax 15 the expected tax pavable or recemvable on the taxable incoms or loss for the year,
usitly tax rales enacted of substantively enscted at the reporting date, and any adjustment to tx
pavahle in respect of previous vears, The amount of curment tax pavable or receivable 15 the best
cstimare of the tax amount expected 0 be paid or receved that mflects uncertainty rlated o
inceme taxes, ifany. Current lax also includes any tax arising from dividends.

Current tax assets and liabilities are offset onlv if certain criteria are met.

Deferned tax 13 recognised in respect of wmpoerany differences between the carnving amounts of
assets and hahilities for financial wporting pumposes and the amounts nsed for taxation puposes.

Defermed tax is not recognised for temporary differences on the mitial recognition of assets or
liabilitics in a transacticn that is not a business combination and thar affects neither accounting nor
taxable profit or loss.

The measurement of deferred taves reflects the tax conscquences that would followy the manner m
which the Company expects, at the reporting date, to recover or settle the carrving amount of (s
assets and habilites, Deferred tax 12 measured at the tax rates that are expected to be applicd to
temporary differences when they reverse, based on the laws that have beon enacted or substanmvely
enacted by the reporting date.

Defermed tax assets and liabilities are offsct if there is a lepally enforceable night to offset current tax
liabilities and assets. and they relate to taxes levied by the same tax authonty on the same taxable
entity, or on different tax entities, but they intend to settle currcnt tax habilitics and asscts on a net
hazis or their tax assetz and lighilitics will be realised simultancously.

Deferred fax assets are recogmised for unused tax losses, unosed tax credits and dedoctible
temporary differences. to the extent that it i3 probable that fiture taxable profits will be avalable
aainst which they can be used, Fulure mxable profits are determined based on the reversal of
relevant taxable temporary differences. If the amount of taxable temporary differcnce 55
insufMicient to recognise a deferred tax asset in full, then futwre taxable profits. adjusted for
reversals of existing lemporary differences, are considered, based on the business plans of the
Company. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that
it is no lonper probable that the related wx benefit will be realised; such reductions are reversed
when the probability of future taxable profits improves
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Unrecogmised deferned tax assets are reassessed at each reporting date and recogmsed to the extent
that it has become probable that future taxable profits will be available agamst which they can be

uscd

Mew standards and mterpretations not adopted

A number of new standards, interpretations and amendments to standands are effcerive for annual
periods beginning after 1 June 2021 and cadier application is permitted; however, the Company
has mot carly adopted the new or amended standards and intorpretations in prepanng these

financial statements.

Trade and other receivables

Trade receivables

Amount due from immediate holding company
{non=trade)

Other receivables

Prepayments

Credi risks and foss allowance

2022 2021
b 5

IR 957 <
430 =
- 4 1150
200 387 4050
4 502 55345
213 K39 U583

The Company's exposure to cradit risks and loss allowance for trade and other receivables are

disclosed i Wote 16,

Amenerts diue from related parties

Amount due from related parties (non-trade) 13 nzecured. ntereat-free and repavable on demand.
There is no sllowancs for doubtful debis arising from these outstanding balances as the ECL is

nat matzral

Cash and cash equivalents

Cash at bank

Fixed deposits

Cash and cash comvalents as stated m statcment of
financial posilion

Less: Fixed deposit pledged

Cash and cash equivalent as stated in statement of
cazh flows

79/97

2022 2021
$ $
804.972 1,180,569
101,463 101,412
606,433 1,291 981
{101.463) (101.412)
804972 190,569
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Cash and cash equivalents are denommated in the following currencies:

2022 2021
b b7
United States dollar 363,404 123,432
Japancse Yen [[h =
Singapors dollar 543,021 1. 168 349

206435 1.291 98]

The mterest rate of the fixed deposit s ar 000G (2021 0.053%) per annum. Fixed deposit 1s
pledged for credit card facilities granted o te Company,

Share capital

2z 021
Number Number
of ordinary  of ordinary
shares shares
Fully paid ordinary shares, with no par value:
At beginning of vear and at end of vear 1000000 1Ok 00

The holder of ordinary shares are entitled to receive dividends as declared from time to tme and
are entitled to one volz per share at meetmes of the Company . Al shares rank equally with regard
to the Company ‘s residual assets,

Capiral maragement

The Company’s objectives when managing capital are to safeeuard the Company's ability to
confinue as a going concem 5o that it can continue: to provide retwmns for sharcholders and to
provide an adequats retum to sharcholders by pncing products and services commensurate v with
the level of ngk.

The Company sets the amount of capital in proportion to risk. The copital struciure of the
Company comprises only of issued capital and accumulated profits, The Company manages the
capital strueture and makes adjustments to it in the lizht of changes in economic conditions and
the risk charscteristic of the underlving assets, In order o achicve an optimal capital structure,
the Company may adjust the amount of dividends paid to sharchalders, issue new shares or chiain
borrowings externally andfor from related companies. The Company’s overall strategy remains
umchanged from the prior financial vear

The Company 15 subject to base capital requirement pursnant to Sccuntics and Futures {Financial
and Margin Reguirements for Holders of Capital Market Services Licenses) Regulations, The
Company has comphed wath the base capatal requirement throughout the vear,
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Trade and other payables

022 202
b 5
Trade pavables B -
Amount due from related company (trade) 1.223 -
Other payvables 1,926 251
Accrued opermling exponses
- Staff costs 5,083 2720
- Prowision for unutibsed leave AlaTR 36,352
- Oihers 20 158 27950
0,156 w7303
Revenue
022 2021
b 5
Rovenue from contmcts with customens:
Revenue recogmised over ime:
Advisary fee 251,667 711,968
Management fie 289,158 24 462
Performance foo 201,349 =
J42.174 736,430

The following table provide information about the nature and Gming of the satisfaction of
performance obligations in contracts with customers and the related revenue recognition policias:

Advisory fee

Mature of service Advisorv foe 15 camed by the Company by providing
management consultant and mvestment advisory services,

When revenue is recognised | Revenue is recogmscd over time as the servics 1s rendered,

Significant pavment terms | Pavment is due within 60 davs after services are rendered.

Management fee and performance fee

MNature of service Management fee and performance foo are camed by the
Company for managing investments for funds i the ordinary
course of business.

When revenuoe is recognised | Revenue 15 recognised over the investment peried,

Significant pavment terms | Management fee and performance fee are pavable in quanterly
in arrcars and duc within &0 davs

Fsls
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Contract balances

The following table provides information about contract asscts and confract liabilitics for
contracts with customers.

2022 2021
& 3
Contract asssts 142 00 =
Contract liabilities 453 86 567987

The contract assets primanly relate to the Company”s nghts to consideration for work completed
but nat billed at the reporting date on management fee and performance fee, The contract assets
are transforred to trade roceivables when the rights become unconditional. Thiz usnally occurs
when the Company mvorces the customer,

Contract liabilities relate to advance billings issved m excess of the Company’s nght to the
consideration.

The contract habilitics are recognised as revenue when the Company fulfils its performance
abligation under the contract with the customer. The significant changes in the contract assets and
contract liabilitics duning the vear are as follows:

Contract assets Contract habilities
20212 021 2022 2021
3 b i 5

Revenue recognised that was

inclpded in the contract

liability balance at the

beginning of the vear - - B4.123 -
Increases due to cash recerved,

excluding amounts

recopmised as revenue durning

the vear - - - 67,987
Changes in measurcment af

ProgrGss 142,600 - - -

Right-of-use asset
Leases as a lessee

The Company has lease contract for office premise in s operations, Leases of office premise
penerally have lease torm of 3 vears.

During 2022, the leased properties has heen sub-let by the Company, The lease and sub-lease
enpire in 20235,

F51%
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Information about leases for which the Company is a lessee 15 presented below,

Cost

At 1 June 2021

Addition

Derecognition of ROLI asset®
AL 3] May 2022

Accumulated depreciation
At 1 June 2021
Depreciation charge

At 3] May 2022

Net carrying amount
At 3] May 2021

At 31 May 2022

Office premise

5

415,780
{(200.959)
214 821

34 650
34630

180,171

*  Derccognition of (the right-of-nse assets during 2022 is as p resull of cilering inle a finance sub-lease.

Amgount recognised in statement of comprehensive income

Interest expense on lease liabilities
Income from sub-leasing nght-of-use assets presented in

“finance (costyincomse, net”

Expenses relating to short-term leases

Amount recognised in statement of cash flow

Total cash outflow for leases

Leases as a lessor

Finance lease

2022 201
$
5,860 2
(3. 101}
27398 16,968
2022 2021
$

53,454 -

During 2022, the Company has sub-leased a building that has been presented as part of a nght-

of-use asset.

During 2022, the Company recognised imterest income on lease receivables of $3.101 (2021: mil).
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The following table sets out a matunity analvais of lease recervables, showing the undisconmnted
lease pavments to be received after the reporting date

2022 2021
b

La=3 than cne vear 1511 -
One to two vears 1511
Twao to three vears 24,147 =
Undisconnted finance lease receivahles |83, |69 -
Uneamed finance income (7.937) -
Finance lease receivables | 75,232 -
MNon-current 101,170 -
Curment 74 062 -

175232 =

Operating lease

FEental income from property sublease recognised by the Company during 2022 was 135,000
(2021 nil).

Lease liabilities

The carrving amount of the lease labilities and the movement during the financial yvear are as
below:

2022 2021
% 5

Balance at 1 Junc - -
Non-cash changes
Additions FHU_Rd6 -
Interest expense on lease liability 5Bl -
Total non-cash changes 306706
Changes from financing cash flows
Interest paid (5, 8600 -
Pavment of lease liabilities [77.523) =
Total changes [rom financing cash Nows (83 483)
Balance at 31 Mav 313,221 -
MNon-current 177,049
Curment 136,172 —

313,231 —

Fa2l
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I1.

12.

Terms and debt repayment schedule

2022
Mominal
interest Year of Face Carrying Face Carrying
rate maturity value armaunt value amount
3 3 b 3
Leaze liabilites S 025 410,463 313221 =
Other operating income
022 W02
b 5
Exchange gain 7506 -
Cirant iIncome 1,380 19,780
Rental relief - 3.390
Rental income 15,000 -
23 _RRG 23170

The jobs support scheme ()55 was introduced n the Unmy Budget m Febrary 20200 It
provides waze support fof emplovers to retain their local emplovess (Singapore Citizens and
Permanent Residents) dunng the period of cconomic uncerlainty due (o the Coronavins
(COVID-197) The corresponding expenses are recoenised in staff costs.

Fental relief is relief provided by the landlord under the rental relief framewoerk as announeced in

the fortitude boudget.

Finance (costs)/income, net

2022 2021
b 5

Intzrest ingome under the effective interest method on;
- Suhlease 3101 =
- Imterest ingome 5l 1412
Finance income 3152 1412
Interest expense on lease liahilitics [5.860) -
Interest expense on provision for remstatenment cost {41%) -
Finance costs (6,279) -
Met linance (costs)income recognised in profit or

loss (3,127} 1412

Fs22
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The following items have been mcluded in arfiving at profitTloss) befone tac

Director’s renuneration:

= Dircctors salary and allowances

- Dircetor’s CPF contributions

Staff:

- Salarv and allovwances

- CPF contributions

Depreciation of ROU asset

Consultmy fee pad to rmmediate holding company
Professional fees

Exchange loss

(Heversal of W Provision for unutihised leave

Tax expense

Tax recognised in profit or loss

Current tax expense
Current vear
Under provision in respect of prior vears

Reconciliation of effective fax rave
Profit(Loss) before tax

Tax calenlated nsing the Singapore tax rate of 17%
{2021 17%)

Income not subject to tax

Expenses not deductible for tax purposcs

Current-vear losses for which no deferred ax asset is
recogmised

Rocognition of tax effect of previously unrecognised fax
losses

Under pravision in respects of prioT years

86/97

2022 2021
% b3
249,792 240 792
| 3940 13940
241,000 377735
= 3774
34,630 =
=i 406D KAD)
21828 31646
2454
(A7) 56,357
2z 2021
b 5
5,157 -
2,166 -
7.323
101,993 (547,771}
17.339 (93.121)
(10,595 (3.363)
1839 13 480
- BA.004
(3.426) -
2. 166 =
7313 =
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Unrecognised deferred fax assets

Deforred tax assets have not been recogmised in respect of the following items:

2022 2021
£ %
Tax losses 408, 106 488,250

The tax losses are subject Lo agreement by the ey authonties and compliance with @y regolations
in the Republic of Singapore. The tax losses do not expine under the curment tax regulations

Deferred tax assers have not been recognised in respest of these items because it is not probable
that future taxable profit will be available for which the Company can utilise the benefits there
from,

Related parties

For the purposes of thess financial statements, parties are considered to be related to the Company
if the Company has the ability. direetly or indireetly. to control the party or exercise significant
influsnee over the party in making financial and aperating decisions, or vice versa or where the
Company and the party are subject to commaon control or common significant influence. Related
partics may be individuals or other entiies.

Key management personnel compensation

Keyv management perscnnel consists of directors of the Company, some of whom are also
members of the holding company. Kev management personnel compenzsation compriscd

022 021
b 5
Short-term employves benefits 249 292 240393
Contributions to defined contribution plan 13.940 13.940
263 232 263,232

Other refated purty transaciions

Other than as disclosed elsewhere i the financial statements, there werne the following sigmificant
transactions camed cut by the Company with its related parties during the financial vear on terms

apreed between the partics:

22 2021
b 5

Immediate holding company:

Advisory foo revenue - 9 9T
Rental incoimie 15060 -
Short-term lease expense 27,398 46,968
Professional fee ~ 10000

Fs24
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2022 201
b b
Related company:
Advisory fee revenue 51,800 =
Receipt of sublease pavment 25927 -
Interast imcome recerved/receivable 3,101 -
Professional foe 27477 9145

Financial risk management
therview
The Company has cxposure to the following risks from its use of financial instruments:

credit nsk
+  foarcign currency sk
= intorost ratc Tisk
s liguidity nizk

This note presents information about the Company's exposure to cach of the above nisks, the
Company s objectives. policies and processes for measuring and managing nsk, and the
Company”s management of capital.

Feisk management framework

The Board of Dircctors has overall responsibility for the cstablishment and oversight of the
Company’s nsk management framework. Management is responsible for developing and
menitering the Company's risk management policies. Management reponts regularly w the Board
of Directors on s activities.

The Company "= risk management policics are established to dentify and analvse the risks faced
by the Company, to set appropnate nsk limits and controls, and to monitor nsks and adherence
to limits. Risk management policies and svstems are reviewed regularly to reflect changes in
market conditions and the Company’s activitice. The Company. through its training and
management standands and procedures, aims to develop a disciplined and constructive control
environment in which all emplovees understand their roles and obligations.

Credit risk

Crechit risk 15 the nsk of financial loss ta the Company if a counterparty to a financial insfrument
fails to mect its contractual obligations, and anses principally from the Company 's trade and other
receivables, contract assets and finance lease receivables.

The carrving amounts of trade and other receivables, contract assets, finance lease receivables

and cash and cash equivalents represent the Company’s exposure to credit risk. Policies are in
place o ensure on-going credit evaluarion and active account monitoring,

F525
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As at 31 May 2022, trade and other receivables and contract assets comprise two debtors which
represented 100% of trade and other receivables and contract assets. The Company believes that
the concentration of its credit nsk in trade and other receivables and contract asscts is mitigated
substantially by its credit evaluation process, credit policies and credit control and cellection
procedures.

The trade receivables are non-interest bearing and are generally on 30 days term. No interest is
charged on the trade reccivables. Loss allowance for trade reccivables has always been measured
at an amount cqual to lifetime expected credit losses ("ECL"). The ECL on trade receivables are
estimated using a provision matrix by reference to past default experience of the debtor and an
analvsis of the debior's current financial position, adjusted for factors that are specific to the
debtors. Cieneral economic conditions of the industry in which the debtors operate and an
asscssment of both the current as well as the forecast dircction of conditions at the reporting date.

There has been no change in the estimation technigues or significant assumptions made duting
the current reporting period.

The expected impact on the loss allowance as at 31 May 2022 and 31 May 2021 are negligible.

The Company held finance lease reccivables of 3175 232 (2021 mil). The Company uscs an
approach that is based on an asscssment of qualitative and quantitative factors that are indicative
of the nsk of default. There is no significant increase n credit nisk for these exposures. Therefore
impairment en the balance has been meagured on the 12-month expected credit loss basis, and the
amount of the allowance is insignificant.

The Company held cash and cash equivalents of $906 435 at 31 May 2022 (2021: $1,291,981).
The cash and cash equivalents are held with bank and financial institution counterparties which
are rated AA-, based on S&P ratings.

Impairment on cash and cash cquivalents has been measured on the 12-month expected loss basis
and reflects the short matunitios of the exposures. The Company conziders that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

The Company uses a similar approach for assessment of ECLs for cash and cash equivalents to
those used for debt investments. The amount of the allowance on cash and cash equivalents is

neghigible.

Financial assets are neither past due nor impaired as at 31 May 2022 and 31 May 2021,

F&26
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Foreign currvency risk

The Company’s foreign currency risk results mainly from trade and other receivables, cash and
cash equivalents and other payables denomimated in forgign currencies predominantly in United
Statezs Dollars (USD).

The summary of quantitasive data about the Company’s exposure to currency risk is as follows;

UsD JPY
b b3

2022
Trade and other receivables 208,957 -
Contract assots 142 609 =
Cash and cash equivalent 363404 ¥

T14 970 10
2021
Cash and caszh eguivalent 123.432 -

Sensidivity analysis fir foreign currency risk

Agat 31 May 2022, ifthe Singapore dollar strenpthensfweakens by 3% (2021 5%b apainst foreien
currencics, the Company's net profitiloss) after tax will be higher'(lower) by $35, 749 (2021;
56172}, This analvsis assumcs that all other vanables, in particular interest rates. romain constant
and does not take into sccount the translation related risk and associated tax offects,

Interest rate risk

The Company has short-term fixed deposits with matunity periods of less than 12 months and
interest rate at 0.00% (2021; 0,05%) per annum, and secks to minimise its interest rate exposune
bv obtaining the most favourable interest rate available.

Senrifiviiy analyyis for imerest rate risk

Change in interest rate 15 not expected to have a material impact on the financial statements of the
Company.

F&27
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{iv) Liquidity risk

Liguidity nzk arises from the possibility that reccivables mayv not be able to settle obligations
within the normal terms of trade, The Company's nsk management objective is to maintain a
balance between continuity of funding and flexibility through available funding from banks
andfor related entities to assure necessary gquidity

Frpaosure o Sguidine risk

The following are the remaining contractual maturities of financial liabilitics. The amounts are
eross and undiscounted, and include contracteal interest payments:

After 1 vear
Carrying Contractual  Within  but within 5

amount  cash flows 1 year YEArs
5 5 % £
At 31 May 2022
Non-derivative financial habilities
Lease habilings 313,221 326,979 146,007 |80 H52
Trade and ather pavables™ IRATH IRATR 38478 -

351,699 363457 154,573 Ll B8

At 31 May 2021

Won-derivative financial liabilities
Trade and other payvables™ 3451 30,051 30,951 —

~ Explwdime provision for wmilised feave

9] Accounting classifications and Fair values
Flicancial asvels ondd Nabilities
The carrving amounts of fnaneial assets and liabilities with a maturity of less than one vear
(inclmding trade and other receavables, cash and cash equivalents and trade and other payvables)
are classified at amortised cost. These financial assets and labilwies are assumed to approximate
their fair values because of the short penod to maturity.

Now-current deposit

The carrymg amount of non-curment deposit are assumed to approamate fair value as the effect
of discounting i3 immateral.

17. Subsequent events

On 3 October 2022, the Company was granted to operate as a licensed fund management company
by Monetary Authonny of Singapore. The related impact is considered as a non-adjusting event.
Consequently, there is no mpact on the recognition and measurement of assets and habilities,
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2023 24

1933

1933
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1967
FRSs 2022 31

SSAs

ACRA
ACRA

FRSs
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SSAs

2022 10 28

Independent auditors' report

Member of the Company
Mita Capital Pte. Ltd.
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Report on the audit of the financia statements
Opinion

We have audited the financial statements of Mita Capita Pte. Ltd. (‘'the Company"), which comprise the statement of
financial position as at 31 May 2022, the statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financia statements, including a summary of
significant accounting policies, as set out on pages FS1 to FS28.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of the
Companies Act, 1967 (‘the Act') and Financial Reporting Standards in Singapore ('FRSS) so asto give atrue and fair
view of the financial position of the Company as at 31 May 2022 and of the financia performance, changesin equity
and cash flows of the Company for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing ('SSAS). Our responsibilities under
those standards are further described in the 'Auditors’ responsibilities for the audit of the financial statements’ section
of our report. We are independent of the Company in accordance with the Accounting and Corporate Regul atory
Authority Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Codg)
together with the ethical requirements that are relevant to our audit of the financial statementsin Singapore, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information contained in the annual report. Other information is defined as
al information in the annual report other than the financial statements and our auditors' opinion thereon.

We have obtained all other information prior to the date of this auditors report.
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give atrue and fair view in accordance
with the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls
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sufficient to provide areasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the preparation
of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue asa
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The directors responsihilities include overseeing the Company's financial reporting process.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance isa high level of assurance, but is not a guarantee that an audit conducted in accordance with
SSAswill always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company®s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management®s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company"s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors® report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors”
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report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesininternal controls that we identify during our audit.

Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been properly
kept in accordance with the provisions of the Act.

KPMGLLP
Public Accountants and
Chartered Accountants

Singapore
28 October 2022

)
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