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2023 28
358,376,735 99.80
( ) — 719,094 0.20
( ) 359,095,829 100.00
189,072,217,935 67.12
723,609,238 0.26
13,483,544,539 4.79
6,933,833,232 2.46
5,604,971,600 1.99
4,527,899,515 1.61
649,723,752 0.23
1,201,911,554 0.43
5,241,411,345 1.86
4,097,323,328 1.45
10,859,088,855 3.86
1,768,691,088 0.63
1,758,824,247 0.62
576,525,405 0.20
4,300,899,552 1.53
5,162,549 0.00
6,121,619,237 2.17
13,652,914,807 4.85
1,355,120,200 0.48
271,935,291,978 96.54
( ) — 9,751,778,146 3.46
( ) 281,687,070,124 100.00
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« )
) ) ) ) )
1 212,875,994 1.6968 361,224,893| 1.6835 358,376,735 99.80
99.80
99.80
« )
) ) ) ) )
1 CONPAGNIE FINANCIERE 360,172|20,759.40| 7,476,954,617| 20,744.83| 7,471,707,631| 2.65
RICHEMONT SA ’ T T o T ’
PALO ALTO NETWORKS,
2 INC 279,700 23,195.18| 6,487,693,581| 25,699.56| 7,188,169,254| 2.55
MOTOROLA SOLUTIONS,
3 INC 199,000| 36,866.35| 7,336,405,362( 35,846.61| 7,133,475,430| 2.53
4 FERRARI NV 194,600| 36,210.61| 7,046,584,958| 35,631.20| 6,933,833,232| 2.46
5 TETRA TECH, INC 356,300| 20,116.85| 7,167,635,366| 18,536.79( 6,604,658,313| 2.34
6 INTUIT INC 105,600|57,527.17| 6,074,869,163| 56,252.48| 5,940,262,374| 2.11
DR. ING. H.C. F.
7 350,400| 16,514.46| 5,786,667,485| 16,312.00( 5,715,727,603| 2.03
PORSCHE AG
8 ORACLE CORPORATION 472,000(12,145.63| 5,732,741,939|11,991.58| 5,660,028,970( 2.01
9 MICROSOFT CORPORATION 164,600| 37,104.93| 6,107,472,482( 34,104.31| 5,613,569,887| 1.99
10 ACCENTURE PLC 144,400| 38,822.69| 5,605,997,028| 36,297.86| 5,241,411,345| 1.86
11 WOLFSPEED, INC 517,300| 11,031.82| 5,706,762,348| 9,883.92(5,112,954,402| 1.82
12 TYSON FOODS, INC 576,900| 8,301.13|4,788,924,032| 8,235.69(4,751,172,619| 1.69
13 SENTINELONE, INC 2,179,300 2,269.89|4,946,781,084| 2,145.83|4,676,416,472| 1.66
14 THE HERSHEY CO 142,900| 32,569.23| 4,654,143,968| 32,612.86| 4,660,378,066| 1.65
15 CHOICE HOTELS 268,000(17,140.77| 4,593,726,601| 16,155.10( 4,329,568,140| 1.54
INTERNATIONAL, INC ’ T e T AR ’
16 CADENCE DESIGN 159,100| 27,141.93| 4,318,282,607| 26,336.22| 4,190,094,098| 1.49
SYSTEMS, INC ’ T e R R ’
INFINEON TECHNOLOGIES
17 AG 835,020 5,182.82|4,327,760,361| 4,889.26|4,082,633,309| 1.45
18 BUNGE LTD 292,000(13,627.54 3,979,243,665| 13,249.91| 3,868,974,508| 1.37
19 AMAZON.COM, INC 296,000| 13,592.10| 4,023,261,896|12,782.30( 3,783,561,037| 1.34
20 BYD CO LTD -A 721,901| 5,520.09| 3,984,964,623| 5,086.27(3,671,786,568| 1.30
CARRIER GLOBAL
21 569,500| 6,152.57| 3,503,890,267| 6,129.39(3,490,691,478| 1.24
CORPORATION
22 TESLA, INC 120,500 28,527.05| 3,437,509,826| 28,306.19| 3,410,896,847| 1.21
23 SERVICENOW INC 57,000| 62,895.84| 3,585,063,194|58,426.94( 3,330,336,042| 1.18
24 WORLD WRESTLING 276,500( 11,900.24| 3,290,417,936| 11,725.74 3,242,168,022| 1.15
ENTERTAINMENT, INC ’ T R T e ’
25 YETI HOLDINGS, INC 597,900| 5,881.27| 3,516,415,040| 5,304.60(3,171,620,519| 1.13
26 TEXAS INSTRUMENTS INC 134,300| 24,040.43| 3,228,630,044| 23,276.98| 3,126,098,978| 1.11
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27 MTU AERO ENGINES AG 89,648| 31,524.97| 2,826,151,407| 33,867.66( 3,036,168,163| 1.08

28 BILL HOLDINGS, INC 261,500(13,232.18| 3,460,217,633| 11,596.22| 3,032,414,093| 1.08
POWERSCHOOL HOLDINGS,

29 INC 953,300( 3,207.84|3,058,038,543| 3,136.95|2,990,457,581| 1.06

30 MACQUARIE GROUP LTD 167,750|17,613.55| 2,954,673,683| 17,318.55| 2,905,187,601| 1.03

1.93

0.80

11.16

2.87

0.41

9.48

4.79

4.49

4.74

4.87

0.69

7.55

0.40

2.73

1.49

0.69

2.37

1.04

0.00

19.57

3.91

0.57

9.93

96.53
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2023
1
(2022 2 15 ) 944,403 944,403 0.9444 0.9444
(2023 2 15 ) 345,062,358 345,062,358 1.0207 1.0207
2022 2 933,452 — 0.9335 —
3 989,623 — 0.9896 —
4 1,441,037 — 0.9532 —
5 1,574,556 — 0.9468 —
6 60,707,673 — 0.9332 —
7 81,932,255 — 0.9697 —
8 114,025,558 — 0.9800 —
9 139,883,815 — 0.9235 —
10 188,674,976 — 1.0164 —
11 222,338,491 — 0.9902 —
12 235,541,137 — 0.9312 —
2023 1 298,247,248 — 0.9800 —
2 359,095,829 — 1.0121 —
1 2021 24 2022 15 0.0000
2 2022 16 2023 15 0.0000
1 2021 24 2022 15 5.6
2 2022 16 2023 15 8.1

(

)
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2 2022 2 16 2023 2 15 383,542,237 46,473,335

)

EHRER 202345 2R 28 A M

BHEHIH<ETREDEHTHY . SROBFARREHRTILOTIEIH Y EHA,
BHROERAERO—BR . BEESHOFT—LA—V TRV N TEET,

W BEME-NEEOHB cnsmua@en ~ 05282280 W HEOIERE
12000 g

B2E 08
11,000 -~ 1 360 (20232 A1658)
A La A %10 0m
10,000 fJf - Y ¥ 300 {2022%28158)
4,000 e EEERMH oA
E,WU""""" him K‘Hﬂaflilﬁﬂﬁ‘},ﬁﬂiﬁ??‘,
7.000 1120
HAEEE(ER
6000 [ —— 42 S SR I A A (e |- 1 60
s— L AT (22 )
srmu L Il L i L u
2119 21112 "22/3 226 "22/9 22/12
EOERSRENEEG EROSEFESERTRAF LA OELTHRELTEYES.
EpeEgiinOsdoslcs,
x - @ = - by
N EELRBE(VSRT—NALETHF =777 F)0ikR
O HERML O HA LR O A LIS

TS TS

FAUA| 6712) | 1| v7oaF-4-ER [1957 | 1 | CONPKNERNODSERCEUNS |t | AN 7ivn | RAR | 2.65 |

e ags | 2 |EEM 1116 | | 2 | PALOALTONETWORKS,INC. | #%3% | v74927-4-£2| 7 X U | 255
1y | agel L |¥8% SSMESEE | 9.93 | 3 | MOTOROLASOLUTIONS, NC | #kst |- ~Firuili| 7% U 7| 263

Bt 4 | EWME- SWESE | 948 | 4 | FERRARINV %t | SHE-SRESE| A2 UT| 246
2% | O o Taa wm-ana | 755 | 5 | TETRATECH.INC  |#%st |@% -WR¢-£2|72Uh| 2.34 |
TEYT| 298] gl 487 | 6 | INTUIT ING st | y7ioer-i-ea| 7R un | 211
zofe | 1347 [7 [gaamr- 7o | 479) | 7 | DRING HC.F.PORSCHE AG | 45t | EME - eESE| F4a v | 2.03
33-townt| B|AF47 - RE 4.?4: ;a ORACLE CORPORATION | #5% | v7b9:7-#-E2| AU A | 2.01
Rasey 9 |mEay—tva | 449 | 9 | MICROSOFT CORPORATION | #8t | v749:7-#-ta| 7 X U2 | 1.99 |

att(BREEH) [100.00] |10|70-a-pueimE| 391 10| ACCENTUREPLE  |#at|v7b9u7-#-ea| 74n5vF | 186 |

EEFEILTAL, =7 r-FORBREMCHTOHESTY.REQUNAT LTRSS BEFBHVET.,
B EEHPELTRITEESTLOGEY. S R EASERET,
EERERDELTGICS(H RS GMBR)0F RS =T Rz RLTETRLTLEY,

2 LM rERERoA R ST st o T AU EA,

28/99



EDINETOOOO
O0O00000000000000ane21671)
Oooooooooooobooooooad

N FEREEOHES (BFE~—2R)

B e e e % | UKL BEEOSESERRELALD
[ T L L L LT T T T e e e St EETFLTHRLTLET.
| HAFRVIFT-AEERORER(2021%
] A . A48 R L TOME R, 2023 1321
T e Ty e BT BHFTONBFETERLTLET.
3| | assie R Fegso 2 ARy Hky A 53%, HUEAT—AFE S Fr— (AT S

20144 20154 20164 20174 20184 20194 20204 20218 20224 2023 FIiBRETSRPIREVELA,

29/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

https://www.rheos. jp/

15

30/99



10

31/99

15

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad



10

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

https://www.rheos. jp/

https://www.rheos. jp/

32/99



16

15

16

33/99

2021

24

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

https://www.rheos. jp/

34/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

10

18 1

35/99



59

2023

133

2

15

193

36/99

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

38
12

2022 2 16



EDINETOOOO
O000OO000OO00oboOo0ooO(E21671)
Ooooooooooooooooooad

1 2
2022 2 15 2023 2 15
30,000 1,347,589
918,733 345,304,082
948,733 346,651,671
948,733 346,651,671
489,703
118 21,871
4,212 1,071,760
5,979
4,330 1,589,313
4,330 1,589,313
, 1,000,000 , 338,068,902
, 55,597 , 6,993,456
15,577,316
944,403 345,062,358
, 944,403 , 345,062,358
948,733 346,651,671
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1 2
2021 9 24 2022 2 16
2022 2 15 2023 2 15
51,267 18,165,349
51,267 18,165,349
55
118 24,570
4,212 1,203,110
5,979
4,330 1,233,714
55,597 16,931,635
55,597 16,931,635
55,597 16,931,635
1,314,639
55,597
1,903,188
1,903,188
10,471,131
10,471,131
1 1
55,597 6,993,456
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2
2022 2 16
2023 2 15
1 2
2022 2 15 2023 2 15
1.
1,000,000 338,068,902
55 6 1 10 | 2. 55 6 1 10
55,597 ,
3.
1 0.9444 1 1.0207
(10,000 9,444 ) (10,000 10,207 )
1 2
2021 9 24 2022 2 16
2022 2 15 2023 2 15
A 1,032,906
14,544,410
B
c 292,240
D
15,869,556
E=A+B+C+D
F 1,000,000 338,068,902
10,000
469
G=E/Fx 10,000
10,000 H
I=Fx H/10,000
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2
2021 9 24 2022 2 16
2022 2 15 2023 2 15
2
2022 2 15 2023 2 15

2021
2022

9 24
2 15

2022 2 16
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2
2022 2 16
2023 2 15
1 2
2022 2 15 2023 2 15
1,000,000 1,000,000
0 383,542,237
0 46,473,335
2021 9 24 2022 2 15 )
51,267
51,267
2022 2 16 2023 2 15 )
17,906,637
17,906,637
203,575,099 345,304,082
1 203,575,099 345,304,082
100.1% 100.0%
345,304,082
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2022 2 15 2023 2 15
7,348,154,564 2,689,832,329
356,071 109,533
6,332,812,431 2,427,544,501
249,671,262,151 279,725,837,080

3,083,028,172 =
- 3,584,654,026

97,351,452 61,945,013
266,532,964 ,841 288,489,922,482
266,532,964 ,841 288,489,922,482

3,931,635,084 1,266,670,593
3,470 1,330
3,931,638,554 1,266,671,923
3,931,638,554 1,266,671,923

1 164,460,047,868 1 169,329,180,861
98,141,278,419 117,894,069,698
262,601,326,287 287,223,250,559

2 262,601,326,287 2 287,223,250,559
266,532,964 ,841 288,489,922,482
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2022 2 16
2023 2 15
60 61
2022 2 15 2023 2 15
1.
164,460,047, 868 169,329,180, 861
2.
1 1.5967 1 1.6962
(10,000 15,967 ) (10,000 16,962 )
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2021 2 16 2022 2 16
2022 2 15 2023 2 15
2022 2 15 2023 2 15
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2022 2 15 2023 2 15
2021 2 16 2022 2 16
89,939,521,861 164,460,047,868
81,798,649,055 20,586,613,292
7,278,123,048 15,717,480,299
164,460,047,868 169,329,180,861
24,153,853,397 25,195,707,741
123,505,216,321 130,419,833,261
575,395 203,575,099
16,800,402,755 13,510,064,760
2021 2 16 2022 2 15
11,078,201,086
116,739,231
11,194,940,317
2022 2 16 2023 2 15
8,286,655,501
8,286,655,501
EOG RESOURCES, INC 150,000 133.13 19,969,500.00
PIONEER NATURAL RESOURCES COMPANY 90,000 233.72 21,034,800.00
BALL CORP 286,800 56.93 16,327,524.00
AMERESCO, INC 250,700 55.25 13,851,175.00
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CARRIER GLOBAL CORP 569,500 45.13 25,701,535.00
CHART INDUSTRIES, INC 46,500 134.09 6,235,185.00
COMFORT SYSTEMS USA, INC 40,000 122.39 4,895,600.00
EMERSON ELECTRIC CO 242,100 85.99 20,818,179.00
ENOVIS CORP 57,666 63.05 3,635,841.30
ESAB CORP 46,666 59.00 2,753,294.00
GENERAC HOLDINGS INC 125,600 125.21 15,726,376.00
JOHNSON CONTROLS INTERNATIONAL PLC 75,000 65.19 4,889,250.00
L3HARRIS TECHNOLOGIES, INC 28,500 212.87, 6,066,795.00
NUSCALE POWER CORP 220,000 10.46 2,301,200.00
RAYTHEON TECHNOLOGIES CORP 70,000 101.37 7,095,900.00
ROPER TECHNOLOGIES, INC 30,500 426.76 13,016,180.00
UNITED RENTALS INC 10,000 456.63 4,566,300.00
XYLEM INC 181,000 107.34 19,428,540.00
EXPONENT, INC 86,100 105.40 9,074,940.00
LEIDOS HOLDINGS, INC 62,300 95.25 5,934,075.00
TETRA TECH, INC 356,300 147 .56 52,575,628.00
ALLEGIANT TRAVEL COMPANY 85,200 95.36 8,124,672.00
BORGWARNER INC 258,100 49.69 12,824,989.00
DANA INC 318,500 18.54 5,904,990.00
FERRART NV 194,600 265.61 51,687,706.00
MOBILEYE GLOBAL INC 250,000 46.95 11,737,500.00
ITESLA, INC 120,500 209.25 25,214,625.00
ITHE GOODYEAR TIRE & RUBBER COMPANY 1,066,700 11.66 12,437,722.00
ITHOR INDUSTRIES, INC 120,200 94.97 11,415,394.00
DECKERS OUTDOOR CORP 10,000 423.33 4,233,300.00
ETI HOLDINGS, INC 597,900 43.14 25,793,406.00
ARCO PLATFORM LTD 202,700 12.57 2,547,939.00
CHOICE HOTELS INTERNATIONAL, INC 268,000 125.73 33,695,640.00
POWERSCHOOL HOLDINGS, INC 953,300 23.53 22,431,149.00
SERVICE CORPORATION INTERNATIONAL 245,000 72.52 17,767,400.00
YNDHAM HOTELS & RESORTS, INC 194,000 79.08 15,341,520.00
ALPHABET INC 210,000 94.95 19,939,500.00
LIBERTY MEDIA CORP 85,600 64.02 5,480,112.00
META PLATFORMS, INC 60,000 179.48 10,768,800.00
[TAKE-TWO INTERACTIVE SOFTWARE, INC 70,700 112.09 7,924,763.00
[THE WALT DISNEY COMPANY 100,000 107.66 10,766,000.00
ORLD WRESTLING ENTERTAINMENT, INC 276,500 87.29 24,135,685.00
ALIBABA GROUP HD ADR 184,000 104.22 19,176,480.00
AMAZON.COM, INC 296,000 99.70 29,511,200.00
O0"REILLY AUTOMOTIVE, INC 23,900 861.00 20,577,900.00
OLLIE"S BARGAIN OUTLET HOLDINGS, INC 182,600 56.76 10,364,376.00
PDD HOLDINGS INC ADR 243,000 95.89 23,301,270.00
CASEY*"S GENERAL STORES, INC 68,300 220.30 15,046,490.00
BRF SA 1,400,000 1.27 1,778,000.00
BUNGE LTD 292,000 99.96 29,188,320.00
DARLING INGREDIENTS INC 223,000 68.37 15,246,510.00
ITHE DUCKHORN PORTFOLIO, INC 439,000 15.45 6,782,550.00
ITHE HERSHEY CO 142,900 238.90 34,138,810.00
[THE SIMPLY GOOD FOODS COMPANY 149,000 37.42 5,575,580.00
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[TYSON FOODS, INC 576,900 60.89 35,127,441.00
AMN HEALTHCARE SERVICES, INC 34,000 94.06 3,198,040.00
DOXIMITY, INC 172,800 33.17 5,731,776.00
EDWARDS LIFESCIENCES CORP 180,165 76.59 13,798,837.35
OPTION CARE HEALTH INC 370,000 28.62 10,589,400.00
PROGYNY, INC 156,000 33.14 5,169,840.00
[THE COOPER COMPANIES, INC 24,400 337.58 8,236,952.00
EEVA SYSTEMS INC 31,900 171.93 5,484,567.00
AGILENT TECHNOLOGIES, INC 62,800 153.04 9,610,912.00
THERMO FISHER SCIENTIFIC INC 12,500 571.48 7,143,500.00
LIVE OAK BANCSHARES, INC 413,000 35.27 14,566,510.00
CAPITAL ONE FINANCIAL CORP 114,800 115.35 13,242,180.00
DISCOVER FINANCIAL SERVICES 144,800 115.35 16,702,680.00
MSCI INC 9,800 561.82 5,505,836.00
S&P GLOBAL INC 12,400 364.86 4,524,264.00
KINSALE CAPITAL GROUP, INC 36,700 290.50 10,661,350.00
MARKEL CORP 7,500 1,347.86 10,108,950.00
ACCENTURE PLC 144,400 284.77 41,120,788.00
AKAMAT TECHNOLOGIES, INC 73,800 87.79 6,478,902.00
ALKAMI  TECHNOLOGY, INC 62,500 16.18 1,011,250.00
BILL.COM HOLDINGS, INC 261,500 97.06 25,381,190.00
BLACKLINE, INC 60,000 72.57 4,354,200.00
BLOCK INC 33,300 78.80 2,624,040.00
ICADENCE DESIGN SYSTEMS, INC 167,600 199.09 33,367,484.00
DOCUSIGN, INC 51,200 63.64 3,258,368.00
INTUIT INC 105,600 421.97 44,560,032.00
MANHATTAN ASSOCIATES, INC 113,400 145.52 16,501,968.00
MICROSOFT CORP 202,600 272.17 55,141,642.00
OLO INC 222,200 8.40 1,866,480.00
ORACLE CORP 472,000 89.09 42,050,480.00
PALO ALTO NETWORKS, INC. 279,700 170.14 47,588,158.00
PAYPAL HOLDINGS, INC 57,000 77.26 4,403,820.00
PROCORE TECHNOLOGIES, INC 30,000 61.25 1,837,500.00
SALESFORCE INC 128,000 169.96 21,754,880.00
SENTINELONE, INC 2,179,300 16.65 36,285,345.00
SERVICENOW INC 57,000 461.35 26,296,950.00
ISA INC 36,200 229.39 8,303,918.00
ORKDAY, INC 60,900 189.54 11,542,986.00
KEYSIGHT TECHNOLOGIES, INC 51,000 185.24 9,447,240.00
MOTOROLA SOLUTIONS, INC 199,000 270.42 53,813,580.00
NEXTERA ENERGY, INC 119,000 76.03 9,047,570.00
ADVANCED MICRO DEVICES, INC 71,800 85.95 6,171,210.00
APPLIED MATERIALS, INC 186,300 118.44 22,065,372.00
ASML HOLDING NV-NY REG SHS 33,500 677.48 22,695,580.00
INTEL CORP 356,600 28.64 10,213,024.00
MICROCHIP TECHNOLOGY INC 48,000 84.88 4,074,240.00
QUALCOMM INC 115,400 132.34 15,272,036.00
ITAIWAN SEMICONDUCTOR MANUFACTURING-ADR 235,000 97.96 23,020,600.00
TEXAS INSTRUMENTS INC 134,300 176.34 23,682,462.00
OLFSPEED, INC 517,300 80.92 41,859,916.00
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21,582,297 1,683,254,361.65
(223,519,346,683)

ALSTOM SA 278,010 26.90 7,478,469.00
ANDRITZ AG 143,300 55.85 8,003,305.00
MTU AERO ENGINES AG 89,648 218.00) 19,543, 264.00
SCHNEIDER ELECTRIC SE 48,100 151.48 7,286,188.00
DR. ING. H.C. F. PORSCHE AG 350,400 114.20 40,015,680.00
UNIVERSAL MUSIC GROUP, INC 500,500 22.66 11,341,330.00
HELLOFRESH SE 212,000 21.71] 4,602,520.00
REMY COINTREAU SA 79,900 165.10 13,191,490.00
BARCO NV 166,652 26.26 4,376,281.52
INFINEON TECHNOLOGIES AG 835,020 35.84 29,927,116.80
2,703,530 145,765,644.32

(20,789,096,192)

ROLLS-ROYCE HOLDINGS PLC 8,700,000 1.0836 9,427,320.00
BURFORD CAPITAL LTD 455,419 6.86 3,124,174.34
ST. JAMES®S PLACE PLC 778,240 12.485 9,716,326.40
9,933,659 22,267,820.74

(3.602,042,682)

SIKA AG 21,000 256.40) 5,384,400.00
ABB LTD 531,500 31.11] 16,534,965.00
ACCELLERON INDUSTRIES AG 19,000 21.76 413,440.00
COMPAGNIE FINANCIERE RICHEMONT SA 360,172 14250 51,324,510.00
BARRY CALLEBAUT AG 2,694 1,926.00 5,188, 644.00
934,366 78,845,959.00

(11,358,548,853)

AKTIEBOLAGET VOLVO 335,680 205.35 68,931,888.00
ASSA ABLOY AB 160,000 254.70) 40,752,000.00
HEXAGON AB 210,000 119.00 24,990,000.00
705,680 134,673,888.00

(1,727,865,983)

EQUINOR ASA 150,000 328.15 49,222,500.00
ATLANTIC SAPPHIRE ASA 422,780 9.01 3,809, 247.80
MOWI ASA 465,000 177.30 82,444,500.00
SALMAR ASA 8,779 449.00 3,941,771.00
1,046,559 139,418,018.80

(1,827,770,226)

DEMANT AS 136,800 214.80 29,384,640.00
136,800 29,384,640.00

(562,422,009)

CSL LTD 51,000 307.75 15,695, 250.00
MACQUARIE GROUP LTD 167,750 191.66 32,150,965.00
218,750 47,846,215.00

(4,434,865,668)

FU SHOU YUAN INTERNATIONAL GROUP LTD 6,292,000 6.25 39,325,000.00
TENCENT HOLDINGS LTD 220,000 378.60 83,292,000.00
HENGAN INTERNATIONAL GROUP COMPANY LTD 1,764,000 37.75 66,591,000.00
8,276,000 189,208, 000.00

(3,201,399, 360)

PYALA LAND, INC 73,800 28.70 2,118,060.00
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73,800 2,118,060.00
(5,125,281)
LARGAN PRECISION CO LTD 45,000 2,225.000  100,125,000.00
ISTRON NEWEB CORP 950,000 86.70 82,365,000.00
IWYNN CORP 100,000 827.00 82,700,000.00
EMEMORY TECHNOLOGY INC 251,000 1,615.00  405,365,000.00
1,346,000 670,555,000.00
(2,946,217,503)
BYD CO LTD -A 721,901 281.97  203,554,424.97
GREE ELECTRIC APPLIANCES I-A 501,903 34.87 17,501,357.61
CHONGQING FULING ZHACAI-A 1,506,915 27.43 41,334,678.45
BEIJING TIANTAN BIOLOGICAL PRODUCTS CORP 719,912 23.26 16,745,153.12
DONG-E-E-JIAOCO LTD-A 373,000 45.43 16,945,390.00
3,823,631 296,081,004.15
(5,751,136,640)
50,781,072 279,725,837,080
(279,725,837,080)

@)
o)

104 77.8 79..9%

10 7.2 7.4%

3 1.3 1.3%

5 4.0 4.1%

3 0.6 0.6

4 0.6 0.7%

1 0.2 0.2%

2 1.6 1.6

3 1.1 1.1%

1 0.0 0..0%

4 1.0 1.1%

5 2.0 2.1%

50/99



2023 28

359,482,906

387,077

359,095,829

354,798,239

1.0121

2023 28

283,906,753,957

2,219,683,833

281,687,070,124

167,320,313,109

1.6835
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2023
100,000
48,000,000
12,016,600
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13

1,027,461
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2021 31 2022 31
1,823,794 1,578,574
2,330,000 1,510,000

11,846 9,861
96,396 119,625
3,036,911 3,832,800
63,366 52,323
5,411 26,860
7,367,726 7,130,046
153,538 160,041
50,452 61,252
103,086 98,788
145,166 584,786
42,973 272,015
102,192 312,770
205,279 411,559
5,924 5,317
319,284 306,380
38,825 64,566
364,034 376,264
769 1,622
130,000

20,000

50,000

2,529 1,955
121,814 193,593
176,554 176,554
609 10,861
302,276 584,587
871,589 1,372,411
8,239,316 8,502,458
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2021 31 2022 31
1,000,000
969,206 414,193
481,746 420,002
1,227,087 1,580,020
228,894 517,149
62,287 133,830
134,087 173,275
10,653 10,653
10,630
202 35,766
4,124,796 3,284,891
70,179 86,954
81,595 85,468
151,774 172,422
4,276,570 3,457,314
100,000 100,000
100,000 100,000
300,010 300,010
400,010 400,010
1,345 1,345
3,461,390 4,543,788
3,462,735 4,545,133
3,962,745 5,045,143
3,962,745 5,045,143
8,239,316 8,502,458
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2020 2021

2021 31 2022 31
6,449,522 9,154,693
334,428 324,872
6,783,951 9,479,565
2,470,431 3,634,385
447,956 577,755
220,929 137,880
36,964 37,211
8,416 8,873
175,546 91,795
3,139,317 4,350,020
1,077,639 1,228,687
204,651 213,469
555,939 645,097
137,346 147,728
130,404 171,915
22,756 23,048
10,653 10,653
15,886 16,775
114,367 138,026
391,310 588,943
7,810 10,502
5,163 5,315
193,742 204,215
116,124 343,776
472,561 624,428
2,378,719 3,143,896
1,265,913 1,985,648
100 832
3,621
4,644
2,541 7,040
7,451
141 5,878
6 17
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2,789 29,486
1,849 1,614
832
24 101
2,705 1,716
1,265,997 2,013,419
4,649
4,649
1,261,348 2,013,419
442,574 738,435
30,493 71,779
412,080 666,655
849,267 1,346,763
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2020 2021 31

100,000 100,000 300,010 400,010 1,345 2,900,520

288,398

849,267

560,869

100,000 100,000 300,010 400,010 1,345 3,461,390
2,901,866 3,401,876 3,401,876
288,398 288,398 288,398
849,267 849,267 849,267
560,869 560,869 560,869
3,462,735 3,962,745 3,962,745
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2021 2022 31

100,000 100,000 300,010 400,010 1,345 3,461,390

264,365

1,346,763

1,082,397

100,000 100,000 300,010 400,010 1,345 4,543,788
3,462,735 3,962,745 3,962,745
264,365 264,365 264,365
1,346,763 1,346,763 1,346,763
1,082,397 1,082,397 1,082,397
4,545,133 5,045,143 5,045,143
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)

121,814 193,593
( 29 2020 3 31
73,541 73,541
84
89-
30 2019
19
10 2019 44
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31 2021 17
(
31
2021 17 2019
(
2023
(
202
202
863,871
391,310 472,561
100
10
147
141
2021 31 2022 31
15,000,000 7,000,000
1,000,000
14,000,000 7,000,000
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2020 2021
2021 31 2022 31
4,644
5,878
2020 2021 31
12,016,600 12,016,600
2020 29 288,398 24 | 2020 31 2020 30
2021 28 264,365 22 | 2021 31 | 2021 29
2021 2022 31
12,016,600 12,016,600
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2021 28 264,365 22 | 2021 31 2021 29
2022 27 396,547 33 | 2022 31 | 2022 28
2021 31 2022 31
145,365 53,570
29,073 82,553
174,438 136,124
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2021 31
176,554 171,705 4,849
176,554 171,705 4,849
0
769
2022 31
50,000 50,463 463
176,554 170,027 6,527
226,554 220,490 6,064
130,000
20,000
0
1,622
19 2019
31 2019 27
2021 31
10
10
« C ) C ) « )

69/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Oodoodnoooooooooodd

1,

823,794

21

330,000

3,

036,911

63,366

7,

254,072

2022

31

(

)

11

578,574

15

510,000

35

832,800

52,323

6,

973,697

2021

31

1,000,000

1,000,000

2022

31

70/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 31
50,463 50,463
170,027 170,027
220,490 220,490
2020 2021 31
2021 2022 31
130,000
20,000
150,000

71/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2020 2021
2021 31 2022 31
63,543 70,179
15,580 16,775
8,944
70,179 86,954
2021 31 2022 31
70,179 86,954
70,179 86,954
70,179 86,954
70,179 86,954
2020 2021
2021 31 2022 31
15,580 16,775
2020 2021 31
18
595,200 15,800
2015 12 2017
2015 12 2017
2017 30 2019 30
2015 12 2017
2017 30 2019 30
2017 10 2019
2025 31 2027 31
2018 29 1

100

72/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2021
584,200 15,800
56,000
528,200 15,800
( ) 2018 29 1 100
32 77
( ) 2018 29 1 100
DCF
725,529

2021 2022 31

73/99



EDINETOOOO

OO000oO00obDo0obDognoo(Ee21671)
ooooodoooddoodnoodd

18 82
595,200 15,800 340,000
2015 12 2017 2022
2015 12 2017 31
2017 30 2019 30 2024
2015 12 2017 2022 31
2017 30 2019 30 2024 19
2017 10 2019 2024 20
2025 31 2027 31 2031 12 15
()
2022
528,200 15,800
340,000
528,200 15,800 340,000
() 2018 29

100

74/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

32

77 1,365

(

DCF

)

100

2018

75/99

29 1

854,389



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2021 31 2022 31
46,380 59,935
24,274 30,077

9,460 13,341
1,688 2,281
3,684 3,684
1,200 1,348
20,696 47,738
28,223 29,563
35,625 28,880
3,676
125 120
175,038 216,971
28,349
146,689 216,971
16,439 16,240
8,435 7,137
24,874 23,377
121,814 193,593
28,349
2021 31 2022 31
34.6%
0.3 100
0.1
2.0
0.1

32.7

76/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

15 0.000 1.395
2020 2021
2021 31 2022 31
81,193 81,595
3,467
402 405
81,595 85,468
2021
2022 31
9,395,038
84,281
245
9,479,565
2020 2021 31
90
90

90

77/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

10

2021 2022 31

90

90

90

10

78/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2020 2021 31
( )
48,323 402,695 277,015
2021 2022 31
( )
L 110,000 50,000
60,000
70
100.0 L 782 553
10,000
) 120,000
48,323 692,823 328,189
3

N

10,000

79/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2020 2021
2021 31 2022 31
329.77 419.85
70.67 112.08
2020 2021
2021 31 2022 31
849,267 1,346,763
849,267 1,346,763
12,016,600 12,016,600

5,440

8,840

80/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 30

1,360,746
1,600,000
8,748
3,726,152
48,218
50,000
132,409

6,926,276

160,041
66,852

93,188

712,852
441,440

271,412

364,601

5,013
320,755
51,826

377,594

130,000
29,157
1,194
193,174
176,554
13,858

543,938

1,286,134

8,212,410

81/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 30

467,465
1,570,068
302,607
167,105
21,560
286,023

2,814,829

93,854
85,677

179,531

2,994,361

100,000

100,000
300,010

400,010

1,345

4,716,693

4,718,039

5,218,049

5,218,049

8,212,410

82/99



2022
2022

30

4,719,691
108,737

4,828,428

2,302,538

1,671,236

854,654

19,633
1,644

872,642

872,642

302,769
419

303,189

569,453

83/99

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 2022 30
100,000 100,000 300,010 400,010 1,345 4,543,788
396,547
569,453
172,905
100,000 100,000 300,010 400,010 1,345 4,716,693

4,545,133 5,045,143 5,045,143

396,547 396,547 396,547
569,453 569,453 569,453
172,905 172,905 172,905

4,718,039 5,218,049 5,218,049

84/99



(

(

)

)

15
15

2016

85/99

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

31 2021 17

2022 30

7,000,000

7,000,000

2022
2022 30

395
8,554
2,623
3,664
4,286

86/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022
2022 30

132

2022
2022 30

175,353
58,152

2022 2022 30

12,016,600 12,016,600

12,016,600 12,016,600

2022 27 396,547 33 | 2022 31 2022 28

2022 30
174,782
373,590
548,372

2022 30

87/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
ooooodoooddoonnooodd

50,000 50,864 864
176,554 175,504 1,049
226,554 226,368 185
130,000
29,157
0
1,670
19 2020 31
31 2021 17 24 16
1
2022 30
50,864 50,864
175,504 175,504
226,368 226,368
130,000
29,157
159,157

88/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 2022 30
85,468
208
85,677
2022
2022 30
4,828,306
122
4,828,428
2022 2022 30
90
90

90

10

89/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 30
434 24
2022
2022 30
47 39
569,453
569,453
12,016,600
2015 11 18
5,282 528,200
2017 19
158 15,800
2022 31
3,400 340,000

90/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

91/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

@

(b)
2022

©

UFJ

324,279

10,000

2022

@

(b)
2022

©

10,000

48,323

639,000

UFJ

324,279

92/99



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022

24

2022

13

2022

13

2022

11 11

2022

11 11

93/99



2022

31

19

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

193

94/99

2022

2022 28

2021

31



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

95/99



15

193

2023

96/99

15

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2023 21

2022 16 2023



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

97/99



31

20

193

2022

2022

98/99

2022

2022

30

EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

2022 11 11

2022 2023
2022 30

30



EDINETOOOO
OO000oO00obDo0obDognoo(Ee21671)
Ooooooooooooooooooad

99/99



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ひふみワールド年金
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

