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03 6212 8316

Lux

UBS Lux Money Market Fund - USD Sustainable

Lux

20 2,609

2023 31
130.47

1/283



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux UBS Lux Money Market
Fund - USD Sustainable

Lux
Lux

Lux
Lux
Lux
Lux
Lux

Lux

acc

Lux

20 2,609

2023 1 31
130.47

2/283



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2023 29 2024 30

12 24 31

UBS SuMi TRUST

UBS SuMi TRUST
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https://www.ubs-sumitrust.com/
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UBS Fund Management
Luxembourg S.A.
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UBS Europe SE, Luxembourg
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UBS Asset Management
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www . ubs.com/lu/en/asset_management/notifications
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https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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http://ww.ubs.com/lu/en/asset_management/investor_information.html
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2023
331,292,202.65 12.79
315,727,423.25 12.19
281,259,565.71 10.86
253,923,528.81 9.80
222,818,506.03 8.60
168,412,077.63 6.50
161,995,729.38 6.25
128,175,574.70 4.95
114,779,534.68 4.43
113,594,493.20 4.39

88,080,125.85 3.40
71,719,413.93 2.77
30,439,474.58 1.18
29,352,679.90 1.13

2,311,570,330.30 89.25
100,638,290.00 3.89
100,638,290.00 3.89

17,005,100.00 0.66
15,006,141.00 0.58
32,011,241.00 1.24
145,729,988.41 5.63
2,589,949,849.71
337,911 100.00
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30
2023
( )
UBS (IRL) SELECT NONEY
) T ey 10.06| 100,638,200.00| 100,6238,200.00| .89
COOPERATIEVE RABOBANK-REG- ooz
S ECP 0.00000  22.09.22- 0.0000 60,000.00| 58,738,956.19| 59,643,338.40| 2.30
2
22.03.23
JVSKE BANK A/S ECP oz
0.00000 01.08.22- 0.0000 50,000.00| 49,131,143.03|  49,988,550.50 1.93
01.02.23
ROYAL BANK OF CANADA ECD oz
0.00000  24.10.22- 0.0000 50,000.00|  48,767,271.74|  49,470,505.50 1.91
%
24.04.23
NORDEA BANK ABP-REG-S ECP o
0.00000  26.01.23- 0.0000 50,000.00| 48,707,811.69| 48,832,556.50| 1.89
2
26.07.23
WUFG BANK LTD/LONDON ECD oz
0.00000 31.01.23- 0.0000 50,000.00| 48,789,247.39| 48,800,640.50| 1.e8
2
25.07.23
JYSKE BANK A/S ECD o
0.00000  01.02.23- 0.0000 50,000.00|  48,750,444.85| 48,768,000.00 1.88
02.08.23
BGL BNP PARIBAS SA ECP oz
0.00000 01.02.23- 0.0000 50,000.00|  48,763,116.77| 48,764,000.00 1.88
01.08.23
KREDITANSTALT FUER oz
WIEDERAUFB ECP 0.00000 0.0000 48,000.00|  47,020,612.88| 47,626,856.64| 1.84
06.10.22-06.04.23
SWEDBANK-REG-S ECP oz
10 [0.00000 08.11.22- 0.0000 48,000.00| 46,927,235.69| 47,306,620.72| 1.83
08.05.23
ABN AVRO BANK NV ECP oz
11 [0.00000  05.01.23- 0.0000 46,000.00|  44,852,170.66| 45,042,814.52| 1.74
05.07.23
ABN AWRO BANK NV ECP ooz
12 [0.00000 06.10.22- 0.0000 45,000.00|  44,309,277.77|  44,970,061.05| 1.74
06.02.23
ALLIANZ SE-REG-S ECP o
13 [0.00000  31.01.23- 0.0000 42,000.00|  40,972,067.73|  40,965,120.00| 1.58
02.08.23
SUMITONO MITSUT TRUST BANK oz
14 [EcD 0.00000  01.08.22- 0.0000 40,000.00|  39,300,463.75|  39,984,816.80| 1.54
03.02.23
LA BANQUE POSTALE SA ECP oz
15 [0.00000 27.09.22- 0.0000 40,000.00| 39,122,716.55| 39,731,783.20 1.53
27
27.03.23
DZ PRIVATBANK SA REG-S ECP ooz
16 [0.00000  27.09.22- 0.0000 40,000.00|  39,116,945.82| 39,731,446.40| 1.53
27.03.23 2
CREDIT AGRICOLE ECD oms
17 [0.00000  16.11.22- 0.0000 40,000.00|  39,205,436.49| 39,611,307.20| 1.53
17
17.04.23
SBAB BANK AB ECP 0.00000 2023
18 [ K e s 0.0000 40,000.00|  38,986,507.54  39,491,764.00| 1.52
AKADENTSKA HUS AB-REG-S oz
19 [EcP 0.00000  04.01.23- 0.0000 35,000.00|  34,860,355.23| 34,974,875.60| 1.35
06.02.23
LLOYDS TSB BK PLC ECP oz
20 |0.00000  03.01.23- 0.0000 35,000.00|  34,116,616.55| 34,284,073.25| 1.32
03.07.23
BANK OF NONTREAL/LONDON oz
21 |EcD 0.00000  01.09.22- 0.0000 32,000.00|  31,407,831.51| 31,888,016.32| 1.23
01.03.23
EUROF 1WA EUROPAETSCHE ECP oz
22 |0.00000  16.11.22- 0.0000 30,500.00|  30,166,956.80 30,439,474.58| 1.18
16
16.02.23
NATIONAL AUSTRALIA BANK oz
23 |ECD 1M SOFR+408P 11.10.22- 4.2050 30,000.00|  30,000,000.00| 30,009,030.00| 1.16
11
11.04.23
DNB BANK ASA ECD o
24 |2.895 VAR 08.08.22- 2.8957 30,000.00|  30,000,000.00 30,001,461.00] 1.16
08.02.23
LANDESBANK BADEN-WURTTE oz
25 |ECP 0.00000  01.08.22- 0.0000 30,000.00| 20,481,647.13| 29,992,402.80| 1.16
01.02.23
ALLIANZ SE ECP 0.00000 2023
26 | o 0.0000 30,000.00| 20,503,875.94| 29,992,308.90| 1.16
TNG BANK NV-REG-S ECP ooz
27 |0.00000  08.08.22- 0.0000 30,000.00|  29,490,534.63| 29,969,586.90 1.16
08.02.23
SANTANDER UK PLC-REG-S ECP oz
28 0.00000  14.11.22- 0.0000 30,000.00|  29,652,170.93| 20,946,932.40| 1.16
14.02.2023 14
TORONTO DOMINTON BANK ECD oz
29 |0.00000  25.02.22- 0.0000 30,000.00|  29,500,111.20 29,910,906.60 1.15
2%
24.02.23
AUSTRALIA & NEW ZEALAND BK oz
30 |EcP 0.00000  24.05.22- 0.0000 30,000.00| 29,431,385.63| 29,910,788.70| 1.15
24.02.2023 24
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2023
2 4,529,159.98 590,920 1,729.79 225,686
2013 10 31 T ’ T ’
26
4,104,842.28 535,559 1,731.98 225,971
2014 10 31
27
3,434,820.58 448,141 1,735.68 226,454
2015 10 31
28
4,112,506.31 536,559 1,746.92 227,921
2016 10 31
29
3,758,633.84 490,389 1,766.60 230,488
2017 10 31
30 2,940,273.02 383,617 1,799.89 234,832
2018 10 31 o ’ T ’
31
3,108,030.84 405,505 1,846.14 240,866
2019 10 31
32
3,651,859.56 476,458 1,868.40 243,770
2020 10 31
33
3,636,388.04 474,440 1,869.55 243,920
2021 10 31
34
2,764,096.88 360,632 1,885.01 245,937
2022 10 31
2022 3,339,273.47 435,675 1,869.01 243,850
2,950,370.14 384,935 1,868.68 243,807
2,803,419.71 365,762 1,868.90 243,835
2,735,153.29 356,855 1,870.68 244,068
2,651,150.17 345,896 1,870.94 244,102
2,664,518.22 347,640 1,873.41 244,424
2,559,241.56 333,904 1,877.42 244,947
2,747,215.73 358,429 1,880.68 245,372
10 2,764,096.88 360,632 1,885.01 245,937
11 2,533,601.28 330,559 1,891.61 246,798
12 2,538,714.63 331,226 1,898.56 247,705
2023 2,589,949.85 337,911 1,906.43 248,732
1988 11 29

2013 14
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ST AF-accH TS
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L e e et
2000
1500

L0

00
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ANEE  MNE MNSE MEE MR MIBE NNE XNE MEE MeME and
iR IR 1R 1R 1R A 1R 1A 1R 1] 1R

S5 AF-acci, 201358 4 BISEAERBLEL:.

2023
25 2012 11 2013 10 31 0.05
26 2013 11 2014 10 31 0.13
27 2014 11 2015 10 31 0.21
28 2015 11 2016 10 31 0.65
29 2016 11 2017 10 31 1.13
30 2017 11 2018 10 31 1.88
31 2018 11 2019 10 31 2.57
32 2019 11 2020 10 31 1.21
33 2020 11 2021 10 31 0.06
34 2021 11 2022 10 31 0.83

100x
25
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25
11/ /712 5,788.235 351.812 5,436.423
10/31/13

26
11/ /13 9,018.362 10,278.075 4,176.710
10/31/14

27
11/ /714 21,194.836 15,364.554 10,006.992
10/31/15

28
11/ /15 617,705.180 0.000 246,105.020 0.000 381,607.152 0.000
10/31/16

29
11/ /16 733,546.123 0.000 680,345.952 0.000 434,807.323 0.000
10/31/17

30
11/ /17 397,148.516 0.000 601,707.711 0.000 230,248.128 0.000
10/31/18

31
11/ /18 716,958.117 0.000 693,301.483 0.000 253,904.762 0.000
10/31/19

32
11/ /19 950,867.721 0.000 839,487.261 0.000 365,285.222 0.000
10/31/20

33
11/ /720 1,209,063.518 0.000 821,548.137 0.000 752,800.603 0.000
10/31/21

34
11/ /721 861,774.598 0.000 | 1,237,073.981 0.000 377,501.220 0.000
10/31/22

2016 16
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FTSE
London Stock Exchange Group plc LSE Group
LSE Group 2020 FTSE Russell LSE
FTSE® LSE LSE
FTSE
LSE LSE
LSE
LSE LSE
EU
2016 1011
36 ESMA
ESMA
https://registers.esma.europa.eu/
FCA
https://register.fca.org.uk/BenchmarksRegister
2019
ESMA
28
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2022 10 31
Lux
2022 10 31
2022 10 31
2,535,504,163.19 330,807,228
8,524,807.64 1,112,232
2,544,028,970.83 331,919,460
20,215,266.39 2,637,486
290,000,000.00 37,836,300
11,836,279.68 1,544,279
685,375.53 89,421
60,141.79 7,847
279,451.09 36,460
2,867,105,485.31 374,071,253
(319,227.35) (41,650)
(101,335,284.48) (13,221,215)
(875,561.87) (114,235)
(95,640.20) (12,478)
(382,892.37) (49,956)
(1,354,094.44) (176,669)
(103,008,606.27) (13,439,533)
2,764,096,879.04 360,631,720
Lux
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Lux
2022 10 31
2021 11 2022 10 31

3,229,275.99 421,324
2,024,397.31 264,123
862,492.40 112,529
6,116,165.70 797,976
(6,269,117.84) (817,932)
(283,246.67) (36,955)
(221,204.08) (28,860)
(1,949.15) (254)
(6,775,517.74) (884,002)
(659,352.04) (86,026)
(1,386,042.94) (180,837)
12,960,431.80 1,690,948
(2,974,680.27) (388,107)
(1,036,659.32) (135,253)
7,563,049.27 986,751
6,903,697.23 900,725
308,800.34 40,289
7,347,777.33 958,665
(118,759.08) (15,494)
7,537,818.59 983,459
14,441,515.82 1,884,185

Lux
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2022 10 31

2021 11 2022 10 31
3,636,388,040.88 474,439,548
3,087,423,144.04 402,816,098
(3,974,155,821.70) (518,508,110)
(886,732,677.66) (115,692,012)
(659,352.04) (86,026)
7,563,049.27 986,751
7,537,818.59 983,459
14,441,515.82 1,884,185
2,764,096,879.04 360,631,720
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Lux
2022 10 31
ISIN 2022 10 31 2021 10 31 2020 10 31
2 764 096 879.04 3 636 388 040.88 3 651 859 559.83
LU0454364208
377 501.2200 752 800.6030 365 285.2220
1 885.01 1 869.55 1 868.40
LU0395210163
9 212.4320 15 519.1220 7 549.0780
1 014.98 1 006.00 1 004.71
LU0395209405
258 465.6430 51 701.1590 59 050.6260
1114.11 1 105.55 1 105.17
LU0395210247
38 423.6190 24 081.4840 27 219.2160
1 122.82 1 112.51 1 110.68
LU0395209157
31.5580 27.0000 55.1000
5 547 157.02 5 506 346.34 5 504 405.09
LUO006277684
738 996.8680 981 437.1160 1 243 716.8000
1 832.37 1 821.11 1 820.49
1 LU2498540348
15 213.8640
1 007.24
LU1397021822
51 382.2720 55 327.2600 59 245.2960
1 037.22 1 029.90 1 031.33
LU0357617645
651 917.3180 1 162 636.9200 2 071 778.1310
107.81 107.02 106.98
LU1397022127
45 914.1760 8 712.7850 8 483.5960
105.04 104.17 104.32
LU0395210593
4 821.9070 1 987.0800 2 736.0800
11 337.25 11 233.22 11 214.45
1
2022
2021 2022 2020 2021 2019 2020
0.8% 0.1% 1.2%
0.9% 0.1%
0.8% 0.0% 1.1%
0.9% 0.2% 1.3%
0.7% 0.0% 1.1%
0.6% 0.0% 0.9%
1
0.7% -0.1% 0.7%
0.7% 0.0% 1.1%
0.8% -0.1% 0.9%
0.9% 0.2% 1.3%
2
FTSE USD 3M Eurodeposits 1.1% 0.1% 1.3%
FTSE CAD 3M Eurodeposits 1.2% 0.1% 1.0%
1
2

Lux
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Lux
2022 10 31
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.68
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.70
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2022 10 31

2021 11 2022 10 31

752,800.6030

861,774.5980
(1,237,073.9810)

377,501.2200

15,519.1220

6,090.0000
(12,396.6900)

9,212.4320

51,701.1590
325,502.3970
(118,737.9130)
258,465.6430

24,081.4840
27,299.4690
(12,957.3340)
38,423.6190

27.0000
17.3580
(12.8000)
31.5580

981,437.1160
387,300.1560
(629,740.4040)
738,996.8680

0.0000

15,249.8640
(36.0000)

15,213.8640

55,327.2600
5,266.8130
(9,211.8010)
51,382.2720

1,162,636.9200

1,398,583.7880
(1,909,303.3900)

651,917.3180

8,712.7850
44,086.1760
(6,884.7850)
45,914.1760

1,987.0800
9,063.3270
(6,228.5000)
4,821.9070
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Lux
2022 10 31

2022 10 31

BNZ INTERNATIONAL FUND LTD/LONDON-144A 2.65000% 17-
03.11.22 20 000 000.00 19 999 014.80 0.73
19 999 014.80 0.73

19 999 014.80 0.73

MIZUHO FINANCIAL GROUP INC 3M LIBOR+79BP 18-05.03.23 15 000 000.00 14 989 660.50 0.54
14 989 660.50 0.54

14 989 660.50 0.54

ING BANK NV-REG-S 2.62500% 12-05.12.22 10 000 000.00 9 984 000.00 0.36
RABOBANK NEDERLAD NV NY 2.75000% 18-10.01.23 3 000 000.00 2 988 121.29 A1
12 972 121.29 0.47

o

12 972 121.29 0.47

47 960 796.59 1.74

SWEDBANK ECP 0.00000% 18.02.22-18.11.22 32 000 000.00 31 942 031.68 1.16
31 942 031.68 1.16

31 942 031.68 1.16

31 942 031.68 1.16

2010 12 17 41 (Lh)
BANK OF MONTREAL ECD 0.00000% 27.05.22-28.11.22 20 000 000.00 19 949 192.40 0.72
BANK OF MONTREAL/LONDON ECD 0.00000% 01.09.22-01.03.23 32 000 000.00 31 522 628.16 1.14
BANK OF MONTREAL/LONDON ECD 0.00000% 06.07.22-05.07.23 10 000 000.00 9 658 903.20 0.35
BANK OF MONTREAL/LONDON ECD 0.00000% 20.07.22-19.07.23 23 000 000.00 22 167 262.00 0.80
Lux
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Lux
2022 10 31
CREDIT AGRICOLE SA/LONDON ECD 0.00000% 16.08.22-16.11.22 30 000 000.00 29 950 307.10 1.08
JYSKE BANK A/S ECD 0.00000% 06.10.22-06.12.22 10 000 000.00 9 960 397.50 0.36
MIZUHO BANK LTD/LONDON ECD 0.00000% 06.10.22-06.01.23 25 000 000.00 24 794 854.00 0.90
MIZUHO BANK LTD/SYDNEY ECD 0.00000% 28.10.22-28.03.23 30 000 000.00 29 393 906.10 1.06
MUFG BANK LTD/LONDON ECD 0.00000% 05.10.22-07.11.22 30 000 000.00 29 977 848.30 1.08
MUFG BANK LTD/LONDON ECD 0.00000% 22.06.22-22.12.22 48 000 000.00 47 722 715.52 1.73
NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 25.04.22-
24.04.23 20 000 000.00 19 538 405.20 0.71
ROYAL BANK OF CANADA ECD 0.00000% 20.10.22-19.10.23 20 000 000.00 19 007 747.00 0.69
ROYAL BANK OF CANADA ECD 0.00000% 24.10.22-24.04.23 50 000 000.00 48 846 013.00 1.77
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 26.08.22-
28.11.22 20 000 000.00 19 940 953.00 0.72
SUMITOMO MITSUI TRUST BANK ECD 0.00000% 01.08.22-03.02.23 40 000 000.00 39 536 710.00 1.43
TORONTO DOMINION BANK ECD 0.00000% 25.02.22-24.02.23 30 000 000.00 29 577 131.70 1.07
431 544 974.18 15.61
431 544 974.18  15.61
DNB BANK ASA ECD 2.895%/VAR 08.08.22-08.02.23 30 000 000.00 30 013 350.00 1.09
NATIONAL AUSTRALIA BANK ECD 1M SOFR+40BP 11.10.22-
11.04.23 30 000 000.00 29 997 678.30 1.08
60 011 028.30 2.17
60 011 028.30 2.17
ABN AMRO BANK ECP 0.00000% 08.08.22-08.11.22 25 000 000.00 24 978 867.25 0.90
ABN AMRO BANK NV ECP 0.00000% 04.08.22-05.01.23 30 000 000.00 29 774 693.70 1.08
ABN AMRO BANK NV ECP 0.00000% 06.10.22-06.02.23 45 000 000.00 44 461 251.00 1.61
AKADEMISKA HUS AB REG-S ECP 0.00000% 09.08.22-09.11.22 12 000 000.00 11 988 810.96 0.43
AKADEMISKA HUS AB-REG-S ECP 0.00000% 04.10.22-04.01.23 20 000 000.00 19 848 124.20 0.72
ALLIANZ AG-REG-S ECP 0.00000% 01.09.22-01-03.23 27 000 000.00 26 562 938.85 0.96
ALLIANZ AG-REG-S ECP 0.00000% 23.08.22-23.02.23 25 000 000.00 24 616 599.25 0.89
ALLIANZ SE ECP 0.00000% 02.08.22-02.02.23 30 000 000.00 29 628 151.80 1.07
AUSTRALIA & NEW ZEALAND BK ECP 0.00000% 24.05.22-
24.02.2023 30 000 000.00 29 570 238.60 1.07
BANQUE FEDERATIVE DU CR-REG-S ECP 0.00000% 22.08.22-
24.02.23 25 000 000.00 24 651 559.50 0.89
BAYERISCHE LANDESBANK ECP 0.00000% 11.07.22-11.01.23 30 000 000.00 29 751 678.30 1.08
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 04.10.22-
04.01.23 10 000 000.00 9 928 387.90 0.36
BERLIN HYP AG ECP 0.00000% 18.01.22-17.01.23 15 000 000.00 14 860 650.30 0.54
BERLIN HYP AG-REG-S ECP 0.00000% 15.07.22-17.01.23 30 000 000.00 29 721 300.60 1.08
BERLIN HYP AG-REG-S ECP 0.00000% 18.10.22-21.02.23 7 000 000.00 6 898 568.18 0.25
BERLIN HYP AG-REG-S ECP 0.00000% 26.09.22-26.01.23 40 000 000.00 39 575 325.20 1.43
BGL BNP PARIBAS SA ECP 0.00000% 18.08.22-21.02.23 10 000 000.00 9 859 020.90 0.36
BQE FED CRED MUT-BFCM ECP 0.00000% 01.09.22-01.03.23 25 000 000.00 24 633 392.00 0.89
BQE FEDERATIVE DU CRMUT ECP 0.00000% 03.08.22-03.02.23 15 000 000.00 14 835 056.85 0.54
BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000% 29.06.22-
10.01.23 15 000 000.00 14 884 495.20 0.54
COOPERATIEVE RABOBANK ECP 0.00000% 06.09.22-06.03.23 5 000 000.00 4 925 797.40 0.18
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 06.07.22-
01.02.23 10 000 000.00 9 900 184.20 0.36
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 22.09.22-
22.03.23 60 000 000.00 58 954 002.00 2.13
DEN NORSKE BANK ASA ECP 0.00000% 06.06.22-05.06.23 15 000 000.00 14 561 656.95 0.53
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Lux
2022 10 31

DNB BANK ASA ECP 0.00000% 12.01.22-11.01.23 37 000 000.00 36 703 875.31 1.33
DZ PRIVATBANK SA REG-S ECP 0.00000% 21.10.22-21.04.23 30 000 000.00 29 333 802.60 1.06
DZ PRIVATBANK SA REG-S ECP 0.00000% 27.09.22-27.03.23 40 000 000.00 39 267 717.60 1.42
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 13.07.22-13.01.23 22 000 000.00 21 816 589.30 0.79
EUROFIMA EUROPAEISCHE GESELLS ECP 0.00000% 15.08.22-

16.11.22 23 500 000.00 23 461 073.90 0.85
ING BANK NV-REG-S ECP 0.00000% 08.08.22-08.02.23 30 000 000.00 29 636 245.50 1.07
INSTITUTO DE CREDIT OFF REG-S ECP 0.00000% 05.08.22-

07.11.22 25 000 000.00 24 984 619.00 0.90
JYSKE BANK A/S ECP 0.00000% 01.08.22-01.02.23 50 000 000.00 49 430 197.50 1.79
JYSKE BANK A/S ECP 0.00000% 23.05.22-23.11.22 40 000 000.00 39 903 193.60 1.44
KOREA DEVELOPMENT BANK ECP 0.00000% 16.05.22-16.11.22 25 000 000.00 24 957 988.50 0.90
KREDITANSTALT FUER WIEDERAUFB ECP 0.00000% 06.10.22-

06.04.23 48 000 000.00 47 134 822.56 1.71
KREDITANSTALT FUER WIEDERAUFB ECP 0.00000% 16.09.22-

04.01.23 26 500 000.00 26 345 433.45 0.95
LA BANQUE POSTALE ECP 0.00000% 21.07.22-23.01.23 30 000 000.00 29 692 229.10 1.07
LA BANQUE POSTALE SA ECP 0.00000% 27.09.22-27.03.23 40 000 000.00 39 244 676.40 1.42
LA BANQUE POSTALE SA-REG-S ECP 0.00000% 07.10.22-11.04.23 20 000 000.00 19 578 568.60 0.71
LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 01.08.22-

01.11.22 30 000 000.00 29 987 091.60 1.08
LANDESBANK BADEN-WURTTE ECP 0.00000% 01.08.22-01.02.23 30 000 000.00 29 657 760.00 1.07
LANDESBANK HESSEN-REG-S ECP 0.00000% 26.09.22-26.01.23 10 000 000.00 9 899 118.90 0.36
LANDESBANK HESSEN-THURI-REG-S ECP 0.00000% 14.09.22-

14.11.22 80 000 000.00 79 884 148.00 2.89
LANSFORSAKRINGAR BANK AB ECP 0.00000% 27.10.22-27.01.23 30 000 000.00 29 673 720.30 1.07
LLOYDS TSB BK PLC ECP 0.00000% 28.10.22-30.01.23 30 000 000.00 29 708 738.40 1.08
MUNICIPALITY FINANCE PLC ECP 0.00000% 31.10.22-30.11.22 40 000 000.00 39 873 758.40 1.44
NRW BANK ECP-REG-S 0.00000% 11.10.22-11.04.23 20 000 000.00 19 620 818.00 0.71
NV BANK NEDERLANDSE GEMEENTEN ECP 0.00000% 26.10.22-

28.11.22 30 000 000.00 29 914 632.60 1.08
OP CORPORATE BANK PLC ECP 0.00000% 03.05.22-03.11.22 14 000 000.00 13 995 973.74 0.51
OP CORPORATE BANK PLC ECP 0.00000% 05.11.21-04.11.22 29 000 000.00 28 988 881.11 1.05
OP CORPORATE BANK PLC ECP 0.00000% 06.01.22-05.01.23 14 000 000.00 13 905 707.90 0.50
OP CORPORATE BANK PLC ECP 0.00000% 09.05.22-08.05.23 29 000 000.00 28 293 889.73 1.02
OP CORPORATE BANK PLC ECP 0.00000% 09.05.22-09.11.22 5 000 000.00 4 995 688.65 0.18
OP CORPORATE BANK PLC ECP 0.00000% 09.11.21-08.11.22 19 000 000.00 18 985 435.74 0.69
REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 05.10.22-

17.01.23 30 000 000.00 29 713 497.00 1.07
SANTANDER UK PLC-REG-S ECP 0.00000% 03.08.22-03.11.22 40 000 000.00 39 987 313.60 1.45
SBAB BANK AB ECP 0.00000% 05.08.22-06.02.23 10 000 000.00 9 879 655.90 0.36
SBAB BANK AB ECP 0.00000% 25.08.22-27.02.23 20 000 000.00 19 699 051.40 0.71
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 22.05.22-

21.02.23 25 000 000.00 24 647 519.50 0.89
SKANDINAVISKA ENSKILD-REG-S ECP 0.00000% 08.08.22-

08.02.23 29 000 000.00 28 644 726.80 1.04
SOCIETE GENERALE ECP 0.00000% 08.06.22-08.03.23 19 000 000.00 18 703 386.63 0.68
SOCIETE GENERALE ECP 0.00000% 26.05.22-27.02.23 25 000 000.00 24 646 007.50 0.89
SWEDBANK AB-REG-S ECP 0.00000% 22.06.22-22.12.22 13 000 000.00 12 925 617.38 0.47
TORONTO DOMINION BANK ECP 0.00000% 01.12.21-30.11.22 13 000 000.00 12 961 116.61 0.47
TORONTO DOMINION BANK ECP 0.00000% 06.10.22-06.04.23 30 000 000.00 29 377 986.60 1.06
TOYOTA FINANCE AUSTRALIA LTD ECP 0.00000% 13.10.22-

13.04.23 30 000 000.00 29 382 067.50 1.06
ZUR FIN IRE ECP 0.00000% 05.07.22-04.01.23 18 000 000.00 17 851 527.54 0.65
ZUR FIN IRE ECP 0.00000% 31.10.22-29.11.22 32 000 000.00 31 903 328.64 1.15

1 768 569 949.68  63.98

1 768 569 949.68  63.98

Lux
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Lux
2022 10 31

FINLAND, REPUBLIC OF-REG-S 0.00000% 15.09.22-18.01.23 80 000 000.00 79 370 910.40 2.87
79 370 910.40 2.87

79 370 910.40 2.87

EXPORT-IMPORT BANK OF KOREA-REG-S O/N SOFR+25BP 22-
04.02.23 17 000 000.00 16 990 990.00 0.62
16 990 990.00 0.62

16 990 990.00 0.62

2010 12 17 41 (Lh)
2 356 487 852.56 85.25
2010 12 17 41 (D)e) /
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 10 763.83 107 638 290.00 3.89
107 638 290.00 3.89
107 638 290.00 3.89
2010 12 17 41 (De)
/ 107 638 290.00 3.89
2 544 028 970.83 92.04
57 500 000.00 42 479 408.57 30.11.2022 -319 227.35 -0.01
-319 227.35 -0.01
20 215 266.39 0.73
290 000 000.00 10.49
-89 828 130.83 -3.25
2 764 096 879.04 100.00
Lux
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2022 10 31
2022 10 31
1.563844
1.000750
1.011787
0.868546
Lux
Lux
Lux
Lux
Lux
Lux
0.500 0.550
0.850 0.900
0.240 0.270
0.035 0.035
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0.000 0.000
0.100 0.130
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000

Lux

Lux

Lux

Lux

Lux
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Lux 2022 10 31 2021 10 31
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
Lux

Lux
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2021 11 2022 10 31 Lux

12

Lux

0.19

0.08

0.07

0.07

0.03

0.07

0.05

0.07

0.02

0.07

0.07

0.07

0.07

0.02

0.14

0.25

0.38

0.24

0.12
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0.02

0.20

0.31

0.17

0.36

0.18

0.29

0.02
Lux
Lux
Lux
Lux
Lux

12
Lux

255.94

3.75

119.97

110.15

4.20
Lux
Lux
Lux
Lux
Lux
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2022 10 31
Lux
Lux
Lux
Lux
Lux
Lux
Lux
GSAMP TRUST 7% 2006-1.10.2036 SER 2006-S6 CL M6 1,000,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.1.37 SER 2006 - 5 CL Bl 2,000,000.00
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Lux
8% NOMURA ASSET ACCEPTANCE CORP 2006-25.01.2036 NAA-S1 B4 3,539,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 3,710,000.00
6.9% GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL Bl 2,059,000.00
GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL M7 3,000,000.00
MERRILL LYNCH MORTGAGE INVESTORS TR 2006-25.05.2036 SER 2006-SL2 CL M8 4,370,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 1,000,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B2 1,306,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B3 1,000,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B2 3,681,000.00
Lux
HOME EQUITY MORTGAGE TRUST 2006-25.01.2037 SER 2006-5 CL Bl 1,600,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 250,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 250,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25-07.2036 SER 2006-S3 CL B2 350,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006 SER 2006-S3 CL
300,000.00

B3
SACO I TRUST 2005-WM1 2005-25.04.35 SER 2005-WM1 B4 3,700,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B3 2,043,000.00
GSAMP TRUST 2005-S1 2005-25.12.2034 2005-S1 B2 3,642,000.00

Lux

Lux

Lux
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Lux Lux

2021 11 26
Lux Lux

2021 11 26
Lux Lux

2021 11 26
Lux Lux

2021 11 26
Lux Lux

2021 11 26

11

12
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Lux

319,227.35 0.00

Lux
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2022 10 31
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Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Prepaid expenses

Total Assets

Liabilities

Unrealized loss on forward foreign exchange contracts (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d’abonnement (Note 3)

Provisions for other commissions and fees (Note 2)

Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d'abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money
market instruments

Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced
securities without options

Unrealized appreciation (depreciation) on yield-evaluated
securities and money market instruments

Unrealized appreciation (depreciation) on forward foreign
exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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usb

31.10.2022
2 535 504 163.19
8 524 807.64

2 544 028 970.83
20 215 266.39
290 000 000.00
11 836 279.68
685 375.53

60 141.79

279 451.09

2 867 105 485.31

-319 227.35

-101 335 284.48
-875 561.87
-95 640.20
-382 892.37

-1 354 094.44
-103 008 606.27

2 764 096 879.04

usD
1.11.2021-31.10.2022
3 229 275.99

2 024 397.31

862 492.40

6 116 165.70

-6 269 117.84
-283 246.67
-221 204.08

-1 949.15

-6 775 517.74

-659 352.04

-1 386 042.94
12 960 431.80
-2 974 680.27
-1 036 659.32
7 563 049.27

6 903 697.23

308 800.34

7 347 777.33

-118 759.08
7 537 818.59

14 441 515.82
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Statement of Changes in Net Assets

usb

1.11.2021-31.10.2022

Net assets at the beginning of the financial year 3 636 388 040.88
Subscriptions 3 087 423 144.04
Redemptions -3 974 155 821.70

Total net subscriptions (redemptions) -886 732 677.66
Net income (loss) on investments -659 352.04
Total realized gain (loss) 7 563 049.27
Total changes in unrealized appreciation (depreciation) 7 537 818.59

Net increase (decrease) in net assets as a result of operations 14 441 515.82

Net assets at the end of the financial year 2 764 096 879.04

Development of the outstanding units
1.11.2021-31.10.2022

Class F-acc
Number of units outstanding at the beginning of the financial year 752 800.6030
Number of units issued 861 774.5980
Number of units redeemed -1 237 073.9810
Number of units outstanding at the end of the financial year 377 501.2200
Class 1-B-acc
Number of units outstanding at the beginning of the financial year 15 519.1220
Number of units issued 6 090.0000
Number of units redeemed -12 396.6900
Number of units outstanding at the end of the financial year 9 212.4320
Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 51 701.1590
Number of units issued 325 502.3970
Number of units redeemed -118 737.9130
Number of units outstanding at the end of the financial year 258 465.6430
Class I-X-acc
Number of units outstanding at the beginning of the financial year 24 081.4840
Number of units issued 27 299.4690
Number of units redeemed -12 957.3340
Number of units outstanding at the end of the financial year 38 423.6190
Class K-1-acc
Number of units outstanding at the beginning of the financial year 27.0000
Number of units issued 17.3580
Number of units redeemed -12.8000
Number of units outstanding at the end of the financial year 31.5580
Class P-acc
Number of units outstanding at the beginning of the financial year 981 437.1160
Number of units issued 387 300.1560
Number of units redeemed -629 740.4040
Number of units outstanding at the end of the financial year 738 996.8680
Class PREFERRED-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 15 249.8640
Number of units redeemed -36.0000
Number of units outstanding at the end of the financial year 15 213.8640
Class (CAD hedged) P-acc
Number of units outstanding at the beginning of the financial year 55 327.2600
Number of units issued 5 266.8130
Number of units redeemed -9 211.8010
Number of units outstanding at the end of the financial year 51 382.2720
Class Q-acc
Number of units outstanding at the beginning of the financial year 1 162 636.9200
Number of units issued 1 398 583.7880
Number of units redeemed -1 909 303.3900
Number of units outstanding at the end of the financial year 651 917.3180
Class (CAD hedged) Q-acc
Number of units outstanding at the beginning of the financial year 8 712.7850
Number of units issued 44 086.1760
Number of units redeemed -6 884.7850
Number of units outstanding at the end of the financial year 45 914.1760
Class U-X-acc
Number of units outstanding at the beginning of the financial year 1 987.0800
Number of units issued 9 063.3270
Number of units redeemed -6 228.5000
Number of units outstanding at the end of the financial year 4 821.9070

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD Sustainable*

Three-year comparison

Date ISIN 31.10.2022 31.10.2021 31.10.2020
Net assets in USD 2 764 096 879.04 3 636 388 040.88 3 651 859 559.83
Class F-acc LU0454364208
Units outstanding 377 501.2200 752 800.6030 365 285.2220
Net asset value per unit in USD 1 885.01 1 869.55 1 868.40
Class I-B-acc LU0395210163
Units outstanding 9 212.4320 15 519.1220 7 549.0780
Net asset value per unit in USD 1 014.98 1 006.00 1 004.71
Class INSTITUTIONAL-acc LU0395209405
Units outstanding 258 465.6430 51 701.1590 59 050.6260
Net asset value per unit in USD 1 114.11 1 105.55 1 105.17
Class I-X-acc LU0395210247
Units outstanding 38 423.6190 24 081.4840 27 219.2160
Net asset value per unit in USD 1 122.82 1 112.51 1 110.68
Class K-1-acc LU0395209157
Units outstanding 31.5580 27.0000 55.1000
Net asset value per unit in USD 5 547 157.02 5 506 346.34 5 504 405.09
Class P-acc LU0006277684
Units outstanding 738 996.8680 981 437.1160 1 243 716.8000
Net asset value per unit in USD 1 832.37 1821.11 1 820.49
Class PREFERRED-acc’ LU2498540348
Units outstanding 15 213.8640 - -
Net asset value per unit in USD 1 007.24 - -
Class (CAD hedged) P-acc LU1397021822
Units outstanding 51 382.2720 55 327.2600 59 245.2960
Net asset value per unit in CAD 1 037.22 1 029.90 1 031.33
Class Q-acc LU0357617645
Units outstanding 651 917.3180 1 162 636-9200 2 071 778.1310
Net asset value per unit in USD 107.81 107.02 106.98
Class (CAD hedged) Q-acc LU1397022127
Units outstanding 45 914.1760 8 712.7850 8 483.5960
Net asset value per unit in CAD 105.04 104.17 104.32
Class U-X-acc LU0395210593
Units outstanding 4 821.9070 1 987.0800 2 736.0800
Net asset value per unit in USD 11 337.25 11 233.22 11 214.45
1
First NAV: 8.7.2022

Performance

Currency 2021/2022 2020/2021 2019/2020
Class F-acc usD 0.8 0.1 1.2
Class 1-B-acc usb 0.9 0.1 -
Class INSTITUTIONAL-acc usD 0.8 0.0 1.1
Class I-X-acc usb 0.9 0.2 1.3
Class K-1-acc usD 0.7 0.0 1.1
Class P-acc usD 0.6 0.0 0.9
Class PREFERRED-acc’ usD - - -
Class (CAD hedged) P-acc CAD 0.7 -0.1 0.7
Class Q-acc usb 0.7 0.0 1.1
Class (CAD hedged) Q-acc CAD 0.8 -0.1 0.9
Class U-X-acc usb 0.9 0.2 1.3
Benchmark:2
FTSE USD 3M Eurodeposits usb 1.1 0.1 1.3
FTSE CAD 3M Eurodeposits CAD 1.2 0.1 1.0

1
Due to the recent launch, there is no data for the calculation of the

performance available.

2
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

*

formerly UBS (Lux) Money Market Fund - USD

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

Germany 17.22
The Netherlands 9.68
United Kingdom 9.31
France 8.70
Finland 8.26
Sweden 6.85
Canada 6.31
Ireland 5.69
Japan 4.97
Denmark 3.59
Australia 3.20
Norway 2.94
Luxembourg 2.84
Spain 0.90
Supranationals 0.85
South Korea 0.62
United States 0.11
Total 92.04

Economic Breakdown as a of net assets
Banks & credit institutions 73.45

Finance & holding companies 5.03
Investment funds 3.90
Insurance 2.92
Countries & central governments 2.87
Public, non-profit institutions 1.94
Traffic & transportation 1.08
Supranational organisations 0.85
Total 92.04

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2022

Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

uUsb
usb BNZ INTERNATIONAL FUND LTD/LONDON-144A 2.65000 17-

03.11.22 20 000 000.00 19 999 014.80 0.73
Total USD 19 999 014.80 0.73
Total Notes, fixed rate 19 999 014.80 0.73

Notes, floating rate

usb

usb MIZUHO FINANCIAL GROUP INC 3M LIBOR+79BP 18-05.03.23 15 000 000.00 14 989 660.50 0.54
Total USD 14 989 660.50 0.54
Total Notes, floating rate 14 989 660.50 0.54

Bonds, fixed rate

usD

usb ING BANK NV-REG-S 2.62500 12-05.12.22 10 000 000.00 9 984 000.00 0.36
usb RABOBANK NEDERLAD NV NY 2.75000 18-10.01.23 3 000 000.00 2 988 121.29 0.11
Total USD 12 972 121.29 0.47
Total Bonds, fixed rate 12 972 121.29 0.47
Total Transferable securities and money market instruments listed

on an official stock exchange 47 960 796.59 1.74
Transferable securities and money market instruments traded on another regulated market

Euro Commercial Papers, zero coupon

usb

usb SWEDBANK ECP 0.00000 18.02.22-18.11.22 32 000 000.00 31 942 031.68 1.16
Total USD 31 942 031.68 1.16
Total Euro Commercial Papers, zero coupon 31 942 031.68 1.16
Total Transferable securities and money market instruments traded

on another regulated market 31 942 031.68 1.16

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

usb

usD BANK OF MONTREAL ECD 0.00000 27.05.22-28.11.22 20 000 000.00 19 949 192.40 0.72
usb BANK OF MONTREAL/LONDON ECD 0.00000 01.09.22-01.03.23 32 000 000.00 31 522 628.16 1.14
usD BANK OF MONTREAL/LONDON ECD 0.00000  06.07.22-05.07.23 10 000 000.00 9 658 903.20 0.35
usD BANK OF MONTREAL/LONDON ECD 0.00000 20.07.22-19.07.23 23 000 000.00 22 167 262.00 0.80
usb CREDIT AGRICOLE SA/LONDON ECD 0.00000 16.08.22-16.11.22 30 000 000.00 29 950 307.10 1.08

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

usb JYSKE BANK A/S ECD 0.00000 06.10.22-06.12.22 10 000 000.00 9 960 397.50 0.36
usb MIZUHO BANK LTD/LONDON ECD 0.00000 06.10.22-06.01.23 25 000 000.00 24 794 854.00 0.90
usb MIZUHO BANK LTD/SYDNEY ECD 0.00000 28.10.22-28.03.23 30 000 000.00 29 393 906.10 1.06
usb MUFG BANK LTD/LONDON ECD 0.00000 05.10.22-07.11.22 30 000 000.00 29 977 848.30 1.08
usb MUFG BANK LTD/LONDON ECD 0.00000 22.06.22-22.12.22 48 000 000.00 47 722 715.52 1.73
usb NATIONAL AUSTRALIA BANK LTD ECD 0.00000 25.04.22-

24.04.23 20 000 000.00 19 538 405.20 0.71
usb ROYAL BANK OF CANADA ECD 0.00000 20.10.22-19.10.23 20 000 000.00 19 007 747.00 0.69
usb ROYAL BANK OF CANADA ECD 0.00000 24.10.22-24.04.23 50 000 000.00 48 846 013.00 1.77
usb SUMITOMO MITSUI BANKING CORP ECD 0.00000 26.08.22-

28.11.22 20 000 000.00 19 940 953.00 0.72
usb SUMITOMO MITSUI TRUST BANK ECD 0.00000  01.08.22-

03.02.23 40 000 000.00 39 536 710.00 1.43
usb TORONTO DOMINION BANK ECD 0.00000 25.02.22-24.02.23 30 000 000.00 29 577 131.70 1.07
Total USD 431 544 974.18  15.61
Total Euro Certificates of Deposit, zero coupon 431 544 974.18  15.61
Euro Certificates of Deposit, floating rate
usD
usb DNB BANK ASA ECD 2.895 /VAR 08.08.22-08.02.23 30 000 000.00 30 013 350.00 1.09
usb NATIONAL AUSTRALIA BANK ECD 1M SOFR+40BP 11.10.22-

11.04.23 30 000 000.00 29 997 678.30 1.08
Total USD 60 011 028.30 2.17
Total Euro Certificates of Deposit, floating rate 60 011 028.30 2.17
Euro Commercial Papers, zero coupon
usb
usb ABN AMRO BANK ECP 0.00000 08.08.22-08.11.22 25 000 000.00 24 978 867.25 0.90
usb ABN AMRO BANK NV ECP 0.00000 04.08.22-05.01.23 30 000 000.00 29 774 693.70 1.08
usb ABN AMRO BANK NV ECP 0.00000 06.10.22-06.02.23 45 000 000.00 44 461 251.00 1.61
usb AKADEMISKA HUS AB REG-S ECP 0.00000 09.08.22-09.11.22 12 000 000.00 11 988 810.96 0.43
usb AKADEMISKA HUS AB-REG-S ECP 0.00000 04.10.22-04.01.23 20 000 000.00 19 848 124.20 0.72
usb ALLIANZ AG-REG-S ECP 0.00000 01.09.22-01-03.23 27 000 000.00 26 562 938.85 0.96
usb ALLIANZ AG-REG-S ECP 0.00000 23.08.22-23.02.23 25 000 000.00 24 616 599.25 0.89
usb ALLIANZ SE ECP 0.00000 02.08.22-02.02.23 30 000 000.00 29 628 151.80 1.07
usb AUSTRALIA & NEW ZEALAND BK ECP 0.00000 24.05.22-

24.02.2023 30 000 000.00 29 570 238.60 1.07
usb BANQUE FEDERATIVE DU CR-REG-S ECP 0.00000 22.08.22-

24.02.23 25 000 000.00 24 651 559.50 0.89
usb BAYERISCHE LANDESBANK ECP 0.00000 11.07.22-11.01.23 30 000 000.00 29 751 678.30 1.08
usb BAYERISCHE LANDESBANK-REG-S ECP 0.00000 04.10.22-

04.01.23 10 000 000.00 9 928 387.90 0.36
usb BERLIN HYP AG ECP 0.00000 18.01.22-17.01.23 15 000 000.00 14 860 650.30 0.54
usb BERLIN HYP AG-REG-S ECP 0.00000 15.07.22-17.01.23 30 000 000.00 29 721 300.60 1.08
usb BERLIN HYP AG-REG-S ECP 0.00000 18.10.22-21.02.23 7 000 000.00 6 898 568.18 0.25
usb BERLIN HYP AG-REG-S ECP 0.00000 26.09.22-26.01.23 40 000 000.00 39 575 325.20 1.43
usb BGL BNP PARIBAS SA ECP 0.00000 18.08.22-21.02.23 10 000 000.00 9 859 020.90 0.36
usb BQE FED CRED MUT-BFCM ECP 0.00000 01.09.22-01.03.23 25 000 000.00 24 633 392.00 0.89
usb BQE FEDERATIVE DU CRMUT ECP 0.00000 03.08.22-03.02.23 15 000 000.00 14 835 056.85 0.54
usb BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000 29.06.22-

10.01.23 15 000 000.00 14 884 495.20 0.54
usb COOPERATIEVE RABOBANK ECP 0.00000 06.09.22-06.03.23 5 000 000.00 4 925 797.40 0.18
usb COOPERATIEVE RABOBANK-REG-S ECP 0.00000 06.07.22-

01.02.23 10 000 000.00 9 900 184.20 0.36
usb COOPERATIEVE RABOBANK-REG-S ECP 0.00000  22.09.22-

22.03.23 60 000 000.00 58 954 002.00 2.13
usb DEN NORSKE BANK ASA ECP 0.00000 06.06.22-05.06.23 15 000 000.00 14 561 656.95 0.53
usb DNB BANK ASA ECP 0.00000 12.01.22-11.01.23 37 000 000.00 36 703 875.31 1.33
usb DZ PRIVATBANK SA REG-S ECP 0.00000 21.10.22-21.04.23 30 000 000.00 29 333 802.60 1.06
usb DZ PRIVATBANK SA REG-S ECP 0.00000 27.09.22-27.03.23 40 000 000.00 39 267 717.60 1.42
usb ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000 13.07.22-13.01.23 22 000 000.00 21 816 589.30 0.79
usb EUROFIMA EUROPAEISCHE GESELLS ECP 0.00000 15.08.22-

16.11.22 23 500 000.00 23 461 073.90 0.85
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The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward

Exchange Contracts/
Swaps (Note 1)

usb ING BANK NV-REG-S ECP 0.00000 08.08.22-08.02.23 30 000 000.00 29 636 245.50 1.07
usD INSTITUTO DE CREDIT OFF REG-S ECP 0.00000 05.08.22-

07.11.22 25 000 000.00 24 984 619.00 0.90
usD JYSKE BANK A/S ECP 0.00000 01.08.22-01.02.23 50 000 000.00 49 430 197.50 1.79
usb JYSKE BANK A/S ECP 0.00000 23.05.22-23.11.22 40 000 000.00 39 903 193.60 1.44
usb KOREA DEVELOPMENT BANK ECP 0.00000 16.05.22-16.11.22 25 000 000.00 24 957 988.50 0.90
usb KREDITANSTALT FUER WIEDERAUFB ECP 0.00000 06.10.22-

06.04.23 48 000 000.00 47 134 822.56 1.71
usb KREDITANSTALT FUER WIEDERAUFB ECP 0.00000  16.09.22-

04.01.23 26 500 000.00 26 345 433.45 0.95
usb LA BANQUE POSTALE ECP 0.00000 21.07.22-23.01.23 30 000 000.00 29 692 229.10 1.07
usb LA BANQUE POSTALE SA ECP 0.00000 27.09.22-27.03.23 40 000 000.00 39 244 676.40 1.42
usD LA BANQUE POSTALE SA-REG-S ECP 0.00000 07.10.22-

11.04.23 20 000 000.00 19 578 568.60 0.71
usD LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000 01.08.22-

01.11.22 30 000 000.00 29 987 091.60 1.08
usD LANDESBANK BADEN-WURTTE ECP 0.00000 01.08.22-01.02.23 30 000 000.00 29 657 760.00 1.07
usb LANDESBANK HESSEN-REG-S ECP 0.00000 26.09.22-26.01.23 10 000 000.00 9 899 118.90 0.36
usb LANDESBANK HESSEN-THURI-REG-S ECP 0.00000  14.09.22-

14.11.22 80 000 000.00 79 884 148.00 2.89
usb LANSFORSAKRINGAR BANK AB ECP 0.00000 27.10.22-27.01.23 30 000 000.00 29 673 720.30 1.07
usD LLOYDS TSB BK PLC ECP 0.00000 28.10.22-30.01.23 30 000 000.00 29 708 738.40 1.08
usb MUNICIPALITY FINANCE PLC ECP 0.00000  31.10.22-30.11.22 40 000 000.00 39 873 758.40 1.44
usb NRW BANK ECP-REG-S 0.00000 11.10.22-11.04.23 20 000 000.00 19 620 818.00 0.71
usD NV BANK NEDERLANDSE GEMEENTEN ECP 0.00000 26.10.22-

28.11.22 30 000 000.00 29 914 632.60 1.08
usD OP CORPORATE BANK PLC ECP 0.00000 03.05.22-03.11.22 14 000 000.00 13 995 973.74 0.51
usb OP CORPORATE BANK PLC ECP 0.00000 05.11.21-04.11.22 29 000 000.00 28 988 881.11 1.05
usb OP CORPORATE BANK PLC ECP 0.00000 06.01.22-05.01.23 14 000 000.00 13 905 707.90 0.50
usD OP CORPORATE BANK PLC ECP 0.00000 09.05.22-08.05.23 29 000 000.00 28 293 889.73 1.02
usb OP CORPORATE BANK PLC ECP 0.00000 09.05.22-09.11.22 5 000 000.00 4 995 688.65 0.18
usb OP CORPORATE BANK PLC ECP 0.00000 09.11.21-08.11.22 19 000 000.00 18 985 435.74 0.69
usD REGIE AUTONOME DES TRANSPORTS ECP 0.00000 05.10.22-

17.01.23 30 000 000.00 29 713 497.00 1.07
usD SANTANDER UK PLC-REG-S ECP 0.00000 03.08.22-03.11.22 40 000 000.00 39 987 313.60 1.45
usb SBAB BANK AB ECP 0.00000 05.08.22-06.02.23 10 000 000.00 9 879 655.90 0.36
usb SBAB BANK AB ECP 0.00000 25.08.22-27.02.23 20 000 000.00 19 699 051.40 0.71
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000 22.05.22-

21.02.23 25 000 000.00 24 647 519.50 0.89
usb SKANDINAVISKA ENSKILD-REG-S ECP 0.00000 08.08.22-

08.02.23 29 000 000.00 28 644 726.80 1.04
usb SOCIETE GENERALE ECP 0.00000 08.06.22-08.03.23 19 000 000.00 18 703 386.63 0.68
usb SOCIETE GENERALE ECP 0.00000 26.05.22-27.02.23 25 000 000.00 24 646 007.50 0.89
usD SWEDBANK AB-REG-S ECP 0.00000 22.06.22-22.12.22 13 000 000.00 12 925 617.38 0.47
usb TORONTO DOMINION BANK ECP 0.00000 01.12.21-30.11.22 13 000 000.00 12 961 116.61 0.47
usb TORONTO DOMINION BANK ECP 0.00000 06.10.22-06.04.23 30 000 000.00 29 377 986.60 1.06
usD TOYOTA FINANCE AUSTRALIA LTD ECP 0.00000 13.10.22-

13.04.23 30 000 000.00 29 382 067.50 1.06
usD ZUR FIN IRE ECP 0.00000 05.07.22-04.01.23 18 000 000.00 17 851 527.54 0.65
usb ZUR FIN IRE ECP 0.00000 31.10.22-29.11.22 32 000 000.00 31 903 328.64 1.15
Total USD 1 768 569 949.68  63.98
Total Euro Commercial Papers, zero coupon 1 768 569 949.68  63.98

Treasury bills, zero coupon

usD

usb FINLAND, REPUBLIC OF-REG-S 0.00000 15.09.22-18.01.23 80 000 000.00 79 370 910.40 2.87
Total USD 79 370 910.40 2.87
Total Treasury bills, zero coupon 79 370 910.40 2.87

The notes are an integral part of the financial statements.
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Quantity/ Valuation in USD as a
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward
Exchange Contracts/
Swaps (Note 1)

usb

usb EXPORT-IMPORT BANK OF KOREA-REG-S 0/N SOFR+25BP 22-
04.02.23

Total USD

17 000 000.00

16 990 990.00 0.62
16 990 990.00 0.62

Total Medium term notes, floating rate

16 990 990.00 0.62

Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010

2 356 487 852.56  85.25

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December

2010

Investment funds, open end

Ireland
usb UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST
Total Ireland

10 763.83 107 638 290.00 3.89

107 638 290.00 3.89

Total Investment funds, open end

107 638 290.00 3.89

Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010

107 638 290.00 3.89

Total investments in securities

2 544 028 970.83  92.04

Forward Foreign Exchange contracts

Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date

CAD 57 500 000.00 usb 42 479 408.57 30.11.2022

Total Forward Foreign Exchange contracts

-319 227.35 -0.01
-319 227.35 -0.01

Cash at banks, deposits on demand and deposit accounts and other liquid assets

Time deposits and fiduciary deposits
Other assets and liabilities
Total net assets

20 215 266.39 0.73
290 000 000.00  10.49
-89 828 130.83  -3.25

2 764 096 879.04 100.00

The notes are an integral part of the financial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accordance with the generally accepted
accounting principles for investment fund in Luxembourg. The significant accounting
policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit
class are expressed in the reference currency of the subfund or unit class concerned and
are calculated every business day by dividing the overall net assets of the subfund
attributable to each unit class by the number of units in circulation in this unit class of
the subfund. The net asset value is published on each business day in the public section of
the website for each subfund.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are
open during normal business hours), except for 24 and 31 December, individual, non-
statutory days of rest in Luxembourg and Switzerland; and/or customary holidays in
countries with stock exchanges and markets used to value over half of the subfund’'s net
assets. “Non-statutory days of rest” are days on which banks and financial institutions are
closed.

However, the net asset value of a unit may also be calculated on days where no units are
issued or redeemed, as described in the following section. The net asset value calculated
on days when no units are issued may be published in the public section of the website for
each subfund, but it may only be used for the purpose of calculating performance,
statistics or fees. Under no circumstances should it be used as a basis for subscription
and redemption orders.

The percentage of the net asset value attributable to each unit class of a subfund changes
each time units are issued or redeemed. It is determined by the ratio of the units issued
in each class to the total number of subfund units in circulation, taking into account the
fees charged to that unit class.

b) Valuation principles
Derivatives and other investments listed on a stock exchange are valued at the last-
known market prices. If these derivatives or other investments are listed on several
stock exchanges, the latest available price on the stock exchange that represents the
major market for that security will apply.
In the case of securities, derivatives and other investments infrequently traded on a
stock exchange and for which a secondary market exists with pricing in line with the
market, the Management Company may value these derivatives and other investments based
on these prices. Securities, derivatives and other investments not listed on a stock
exchange but which are traded on another regulated market which operates regularly and
is recognised and open to the public are valued at the last available price on this
market.
Investments that are not listed on a stock exchange or traded on another regulated
market, and for which no appropriate price can be obtained, are valued by the Management
Company according to other principles chosen by it in good faith on the basis of the
likely sales prices. These principles shall always be in line with the MMFs Regulation.
Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of
independent pricing sources. In case only one independent pricing source of a derivative
is available, the plausibility of the valuation obtained will be verified by means of
calculation methods recognised by the Management Company, based on the market value of
the underlying instrument from which the derivative originates. This valuation is
determined by decision of the Management Company on the basis of valuations made by the
valuation experts of the Management Company with support from the valuation experts of
the UBS Valuation Committee. The principles used in this process shall always be in line
with the MMFs Regulation.
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Units of other money market funds are valued based on the most recent net asset value.
Certain units or shares of other money market funds may be valued based on estimates of
their value from reliable service providers that are independent from the target fund
portfolio manager or investment adviser (value estimation).

Money market instruments not traded on a stock exchange or on another regulated market
open to the public will be valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and credit spread components. The
following principles are applied in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price by adding a credit spread that
reflects the underlying borrower. This credit spread is adjusted if there is a
significant change in the credit rating of the borrower.

Interest income earned by subfunds between the order and settlement dates is included in
the valuation of the assets of the relevant subfund. The asset value per unit on a given
valuation date therefore includes projected interest earnings.

Money-market instruments, derivatives and other investments denominated in a currency
other than the reference currency of the relevant subfund and not hedged by foreign-
exchange transactions, are valued at the middle-market rate of exchange (midway between
the bid and offer rate) known in Luxembourg or, if not available, on the most
representative market for this currency.

Fixed-term deposits and fiduciary investments are valued at their nominal value plus
accumulated interest.

The value of swaps 1is calculated by an external service provider and a second
independent valuation is provided by another external service provider. The calculation
is based on the net present value of all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models and market data made available
from Bloomberg), and/or broker statement valuations may be used. The valuation methods
depend on the respective Instrument and are determined pursuant to the applicable UBS
valuation policy.

The Management Company is authorised to apply other generally recognised and verifiable
valuation criteria in good faith in order to achieve an appropriate valuation of the net
assets if, due to extraordinary circumstances, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of
the day. These new valuations will then be authoritative for subsequent issues and
redemptions of units.

Due to fees and charges as well as the buy-sell spreads for the underlying investments, the
actual costs of buying and selling assets and investments for a subfund may differ from the
last available price or, if applicable, the net asset value used to calculate the net asset
value per unit. These costs have a negative impact on the value of a subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To
reduce the effects of dilution, the net asset value per unit is nevertheless adjusted on
valuation days as described below; this takes place irrespective of whether the subfund is
in a net subscription or net redemption position on the relevant valuation day. If no
trading is taking place in a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of Directors has discretion
to decide under which circumstances such a dilution adjustment should be made. The
requirement to carry out a dilution adjustment generally depends on the scale of
subscriptions or redemptions of units in the relevant subfund. The Board of Directors may
apply a dilution adjustment if, in its view, the existing unitholders (in the case of
subscriptions) or remaining unitholders (in the case of redemptions) could otherwise be put
at a disadvantage. The dilution adjustment may take place if:
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(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net subscriptions relative to its size;

(c) a subfund shows a net subscription or net redemption position on a particular valuation
day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is
necessary in the interests of the unitholders.

When a valuation adjustment is made, a value is added to or deducted from the net asset
value per unit depending on whether the subfund is in a net subscription or net redemption
position; the extent of the valuation adjustment shall, in the opinion of the Board of
Directors, adequately cover the fees and charges as well as the buy-sell spreads. In
particular, the net asset value of the respective subfund will be adjusted (upwards or
downwards) by an amount that (i) reflects the estimated tax expenses, (ii) the trading
costs that may be incurred by the subfund, and (iii) the estimated bid-ask spread for the
assets in which the subfund invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speaking, adjustments shall be limited to a maximum of 1  of
the relevant applicable net asset value per unit. Under exceptional circumstances (e.g.
high market volatility and/or illiquidity, extraordinary market conditions, market
disruptions etc.), the Board of Directors may decide to apply temporarily a dilution
adjustment of more than 1  of the relevant applicable net asset value per unit in relation
to each subfund and/or valuation date, provided that the Board of Directors is able to
justify that this is representative of prevailing market conditions and is in the
unitholders’ best interest. This dilution adjustment shall be calculated according to the
procedure specified by the Board of Directors. Unitholders shall be informed through the
normal channels whenever temporary measures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is calculated separately. However,
dilution adjustments affect the net asset value of each class to the same degree in
percentage terms. The dilution adjustment is made at subfund level and relates to capital
activity, but not to the specific circumstances of each individual investor transaction.

As of 31 October 2022 the Swing Pricing methodology was not implemented.

c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and
securities are disclosed in the Statement of Operations in the position “Unrealized
appreciation (depreciation) on yield-evaluated securities and money market instruments”. At
maturity these appreciations will be transferred to the position “Realized gain (loss) on
yield-evaluated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held
denominated in currencies other than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the different subfunds are converted
at the mid closing spot rates at payment date. Gain or loss on foreign exchange is included
in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the
different subfunds is converted at the mid closing spot rate on the day of acquisition.
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) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined
statement of net assets and the combined statement of operations at 31 October 2022 of the
Fund are equal to the sum of the corresponding items in the financial statements of each
subfund converted into USD at the following exchange rates.

The following exchange rates were used for the conversion of the combined financial
statements as of 31 October 2022:

Exchange rates
USD 1 = AUD 1.563844

USD 1 = CHF 1.000750
USD 1 = EUR 1.011787
USD 1 = GBP 0.868546

h) Receivable on securities sales, Payable on securities purchases

The position “Receivable on securities sales” can also include receivables from foreign
currency transactions. The position “Payable on securities purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transactions are netted.

i) Cash and time deposits

The cash is entered on the value date and the time deposits are entered on the trade date.
Note 2 - Flat fee

The Fund pays a maximum monthly flat fee for unit classes “P", “N", “K-1", “F", “Q",
“INSTITUTIONAL”,

“PREFERRED” and “PREMIER” calculated on the average net asset value of the subfund as shown
in the table below:

AUD Sustainable’
CHF Sustainable®
EUR Sustainable®
GBP Sustainable”
USD Sustainable’

UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund
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UBS (Lux) Money Maximum Maximum
Market Fund flat fee p.a. flat fee p.a.
for unit classes

with “hedged”

in their name

Unit classes with

“P” in their name 0.500 0.550
Unit classes with
“N" in their name 0.850 0.900
Unit classes with
“K-1" in their name 0.240 0.270
Unit classes with
“K-B” in their name 0.035 0.035
Unit classes with
“K-X" in their name 0.000 0.000
Unit classes with
“F” in their name 0.100 0.130
Unit classes with
“Q” in their name 0.240 0.290
Unit classes with
“INSTITUTIONAL"” in their name 0.180 0.210
Unit classes with
“PREFERRED” in their name 0.140 0.170
Unit classes with
“PREMIER” in their name 0.100 0.130
Unit classes with
“1-B” in their name 0.035 0.035
Unit classes with
“1-X" in their name 0.000 0.000
Unit classes with
“U-X" in their name 0.000 0.000

! formerly UBS (Lux) Money Market Fund - AUD
2 formerly UBS (Lux) Money Market Fund - CHF
3 formerly UBS (Lux) Money Market Fund - EUR
4 formerly UBS (Lux) Money Market Fund - GBP

> formerly UBS (Lux) Money Market Fund - USD

For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2022 31.10.2021

- CHF Sustainable® F-acc 0.050 0.050

- CHF Sustainable® P-acc 0.050 0.050

- CHF Sustainable’ Q-acc 0.050 0.050

- EUR Sustainable’ F-acc 0.050 0.050

- EUR Sustainable® INSTITUTIONAL-acc 0.050 0.050

- EUR Sustainable® K-1-acc 0.050 0.050

- EUR Sustainable® P-acc 0.050 0.050

- EUR Sustainable” PREMIER-acc 0.050 0.050
0.050 0.050

- EUR Sustainable2 Q-acc
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! formerly UBS (Lux) Money Market Fund - CHF
2 formerly UBS (Lux) Money Market Fund - EUR
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The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund
(if applicable), as well as for all the tasks of the Depositary, such as the safekeeping
and supervision of the Fund’'s assets, the handling of payment transactions and all other
tasks listed in the section entitled “Depositary and Main Paying Agent® of the sales
prospectus, a maximum flat fee based on the net asset value of the Fund. This fee is
charged to the Fund’s assets on a pro rata basis upon every calculation of the net asset
value and is paid on a monthly basis (maximum flat fee). The maximum flat fee for unit
classes with “hedged” in their name may contain fees for hedging currency risk. The
relevant maximum flat fee will not be charged until the corresponding unit classes have
been launched. An overview of the maximum flat fees can be seen in the section entitled
“Investment objective and investment policy of the subfunds“ of the sales prospectus.

This fee is shown in the Statement of Operations as “Flat fee”.

2. The maximum flat fee does not include the following fees and additional expenses, which
are also charged to the Fund:

a) all additional expenses related to management of the Fund's assets for the sale and
purchase of assets (bid/offer spread, brokerage fees in line with the market,
commissions, fees, etc.). These expenses are generally calculated upon the purchase
or sale of the respective assets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets in connection with the settlement
of the issue and redemption of units, are covered by the application of the Swing
Pricing principle pursuant to the section entitled “Net asset value, issue,
redemption and conversion price* of the sales prospectus;

b) fees of the supervisory authority for the establishment, modification, liquidation
and merger of the Fund, as well as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;

c¢) auditor's fees for the annual audit and certification in connection with the
establishment, modification, liquidation and merger of the Fund, as well as any other
fees paid to the auditor for the services it provides in vrelation to the
administration of the Fund and as permissible by law;

fees for legal and tax advisers, as well as notaries, in connection with the
establishment, registration in distribution countries, modification, liquidation and
merger of the Fund, as well as for the general safeguarding of the interests of the
Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund's net asset value and all costs for notices to
investors, including translation costs;

f) costs for the Fund’s legal documents (prospectuses, KIID, annual and semi-annual
reports, as well as all other documents legally required in the countries of
domiciliation and distribution);

g) costs for the Fund’'s registration with any foreign supervisory authorities, if
applicable, including fees, translation costs and fees for the foreign representative
or paying agent;

h) expenses incurred through use of voting or creditors’ rights by the Fund, including
fees for external advisers;

i) costs and fees related to any intellectual property registered in the Fund’'s name or
usufructuary rights of the Fund;

J) all expenses arising in connection with any extra ordinary measures taken by the
Management Company, Portfolio Manager or Depositary for protecting the interests of
the investors;

k) i1f the Management Company participates in class action suits in the interests of
investors, it may charge the Fund’'s assets for the expenses arising in connection with
third parties (e.g. legal and Depositary costs). Furthermore, the Management Company
may charge for all administrative costs, provided these are verifiable and disclosed,
and taken into account in the disclosure of the Fund’'s total expense ratio (TER).
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These commissions and fees are shown in the Statement of Operations as “Other commissions
and fees”.

3. The Management Company may pay retrocessions in order to cover the distribution
activities of the Fund.

All taxes levied on the income and assets of the Fund, particularly the taxe dabonnement,
will also be borne by the Fund.

For purposes of general comparability with fee rules of different fund providers that do
not have a flat fee, the term “maximum management fee” is set at 80 of the flat fee.

For unit class “1-B”, a fee is charged to cover the costs of fund administration (comprising
the costs of the Management Company, the administrative agent and the Depositary). The
costs for asset management and distribution are charged outside of the Fund under a
separate contract concluded directly between the investor and UBS Asset Management
Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes 1-X, K-X and U-X for asset
management, fund administration (comprising the costs of the Management Company, the
administrative agent and the Depositary) and distribution are covered by the compensation
to which UBS Asset Management Switzerland AG is entitled under a separate contract with the
investor.

Costs relating to the asset management services to be provided for unit classes “K-B" are
covered by the compensation to which UBS Asset Management Switzerland AG or one of its
authorised distributors is entitled under a separate agreement with the investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds.
Costs which can be allocated to unit classes will be charged to these unit classes. If
costs pertain to several or all subfunds/unit classes, however, these costs will be charged
to the subfunds/unit classes concerned in proportion to their relative net asset values.

With regard to subfunds that may invest in other existing money market funds under the
terms of their investment policies, fees may be incurred both at the level of the subfund
as well as at the level of the relevant target fund. The management fees of the target fund
in which the assets of the subfund are invested may amount to a maximum of 3 , taking into
account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the
Management Company itself or by another company linked to the Management Company through
common management or control or through a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing subfund in connection with these
target fund units.

Details on the running costs of the Fund can be found in the KIID.

Note 3 - Taxe d’'abonnement

The Fund is subject to Luxembourg legislation. In accordance with current legislation in
the Grand Duchy of Luxembourg, the Fund is not subject to any Luxembourg withholding,
income, capital-gains or wealth taxes. However, each subfund is subject to the Grand Duchy
of Luxembourg’'s “taxe d'abonnement” at a reduced rate of 0.01 p.a. on total net assets,
which is payable at the end of every quarter. This tax is calculated on the total net
assets of each subfund at the end of every quarter.
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Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are
closed the Management Company will decide whether and to what extent distributions are to
be paid out by each subfund and class of unit. Distributions may not be so large as to
cause the net assets of the Fund to fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made, they will be paid out within four months
of the end of the financial year.

The Management Company is authorized to pay interim dividends and to suspend the payment of
distributions.

An income equalisation amount will be calculated so that the distribution corresponds to
the actual income entitlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2021 until 31 October 2022, no "soft commission
arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “soft
commission arrangements amount to nil.

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset Management Association Switzerland
(AMAS) / Swiss Funds & Asset Management Association (SFAMA) “Guidelines on the calculation
and disclosure of the TER” in the current version and expresses the sum of all costs and
commissions charged on an ongoing basis to the net assets (operating expenses) taken
retrospectively as a percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
AUD Sustainable’ K-1-acc 0.19
AUD Sustainable’ P-acc 0.30
AUD Sustainable’ Q-acc 0.19
CHF Sustainable’ F-acc 0.08
CHF Sustainable” P-acc 0.07
CHF Sustainable2 Q-acc 0.07
CHF Sustainable® U-X-acc 0.03
EUR Sustainable® F-acc 0.07
EUR Sustainable® 1-B-acc 0.05
EUR Sustainable’ INSTITUTIONAL-acc 0.07
EUR Sustainable® 1-X-acc 0.02
EUR Sustainable® K-1-acc 0.07
EUR Sustainable® P-acc 0.07
EUR Sustainable® PREMIER-acc 0.07
EUR Sustainable® Q-acc 0.07

0.02

EUR Sustainable3 U-X-acc
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! formerly UBS (Lux) Money Market Fund - AUD
2 formerly UBS (Lux) Money Market Fund - CHF
3 formerly UBS (Lux) Money Market Fund - EUR
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UBS (Lux) Money Market Fund Total Expense Ratio (TER)
GBP Sustainable’ F-acc 0.14
GBP Sustainable’ K-1-acc 0.25
GBP Sustainable’ P-acc 0.38
GBP Sustainable4 Q-acc 0.24
USD Sustainable® F-acc 0.12
USD Sustainable’ 1-B-acc 0.05
USD Sustainable® INSTITUTIONAL-acc 0.18
USD Sustainable’ 1-X-acc 0.02
USD Sustainable’ K-1-acc 0.20
USD Sustainable’ P-acc 0.31
USD Sustainable® PREFERRED-acc 0.17
usb Sustainable5 (CAD hedged) P-acc 0.36
usb Sustainable5 Q-acc 0.13
usb Sustainable5 (CAD hedged) Q-acc 0.29

0.02

usD Sustainable5 U-X-acc

4 formerly UBS (Lux) Money Market Fund - GBP
> formerly UBS (Lux) Money Market Fund - USD

The effective flat fee may change during the reporting period (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.
Transaction costs, interest costs, securities lending costs and any other costs incurred in
connection with currency hedging are not included in the TER.

Note 7 - Portfolio Turnover (PTR)

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)
Average of net assets during the period
under review

The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund Portfolio Turnover Rate (PTR)
AUD Sustainable’ 255.94
CHF Sustainable’ -3.75
EUR Sustainable’ -119.97
GBP Sustainable” 110.15

-4.20

usb Sustainable5
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! formerly UBS (Lux) Money Market Fund - AUD
2 formerly UBS (Lux) Money Market Fund - CHF
3 formerly UBS (Lux) Money Market Fund - EUR
4 formerly UBS (Lux) Money Market Fund - GBP
° formerly UBS (Lux) Money Market Fund - USD
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Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges
if incurred during the fiscal year. Transaction fees are included in the cost of securities
purchased and sold.

For the financial year ended on 31 October 2022, the fund incurred transaction costs
relating to purchase or sale of investments in securities and similar transactions as
follows:

UBS (Lux) Money Market Fund Transaction costs
AUD Sustainable’ - AUD
CHF Sustainable” = CHF
EUR Sustainable’ - EUR
GBP Sustainable’ = GBP

- USD

usD Sustainable5

! formerly UBS (Lux) Money Market Fund - AUD
CHF
3 formerly UBS (Lux) Money Market Fund - EUR
4 formerly UBS (Lux) Money Market Fund - GBP
Usb

2 formerly UBS (Lux) Money Market Fund

° formerly UBS (Lux) Money Market Fund

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment. Whilst not separately
identifiable these transaction costs will be captured within the performance of each Fund.

Note 9 - Defaulted securities

There are a number of securities that - at the year end - are in default. These securities
are disclosed in the portfolio.

Furthermore, there are securities that have defaulted in the past where no pricing quotes
exists. These securities have been fully written off by the fund. They are monitored by the
management company that will allocate any return that might still arise (ie dividend) to
the subfunds. They are not shown within the portfolio but separately in this note

UBS (Lux) Money Market Fund - CHF Sustainablel

Share Currency Nominal
GSAMP TRUST 7

2006-1.10.2036 SER 2006-S6 CL M6 Usb 1 000 000.00
HOME EQUITY MORTGAGE

TRUST 2006-25.1.37 SER 2006 - 5 CL B1 Usb 2 000 000.00
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UBS (Lux) Money Market Fund - EUR Sustainable2

Share Currency Nominal
8 NOMURA ASSET ACCEPTANCE

CORP 2006-25.01.2036 NAA-S1 B4 UsD 3 539 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.11.2036 SER 2006-4 CL B1 usD 3 710 000.00
6.9 GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL Bl UsD 2 059 000.00
GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL M7 usD 3 000 000.00

MERRILL LYNCH MORTGAGE
INVESTORS TR 2006-25.05.2036

SER 2006-SL2 CL M8 USD 4 370 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 Usb 1 000 000.00

NOMURA ASSET ACCEPTANCE
CORPORATION 2006-25.07.2036
SER 2006-S3 CL B2 USD 1 306 000.00

! formerly UBS (Lux) Money Market Fund - CHF
2 formerly UBS (Lux) Money Market Fund - EUR

Share currency Nominal
NOMURA ASSET ACCEPTANCE
CORPORATION 2006-25.07.2036

SER 2006-S3 CL B3 Usb 1 000 000.00
NOMURA ASSET ACCEPTANCE
CORP 2006-25.08.2036 SER 2006-S4 CL B2 USD 3 681 000.00

UBS (Lux) Money Market Fund - USD Sustainable3

Share Currency Nominal
HOME EQUITY MORTGAGE TRUST
2006-25.01.2037 SER 2006-5 CL B1 UsD 1 600 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B1 USD 250 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 UsD 250 000.00

NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25-07.2036

SER 2006-S3 CL B2 USD 350 000.00
NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006 SER 2006-S3 CL B3 USD 300 000.00
SACO I TRUST 2005-WM1 2005-25.04.35

SER 2005-WM1 B4 Usb 3 700 000.00
NOMURA ASSET ACCEPTANCE

CORP 2006-25.08.2036 SER 2006-S4 CL B3 USD 2 043 000.00
GSAMP TRUST 2005-S1

2005-25.12.2034 2005-S1 B2 Usb 3 642 000.00

3formerly UBS (Lux) Money Market Fund - USD
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Note 10 - Name changes

The following name changes occurred:

0ld name New name Date
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - AUD Fund - AUD Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - CHF Fund - CHF Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - EUR Fund - EUR Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - GBP Fund - GBP Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - USD Fund - USD Sustainable 26.11.2021

Note 11 - Event

The war in Ukraine had and still has a material impact on financial markets, first and
foremost on Russian and Ukrainian securities but also on the wider markets globally. The
situation remains very volatile and is closely monitored by the Management of the Fund in
order to quickly take appropriate action to protect the investor interest.

The necessary measures were put in place to at all time comply with applicable laws and
regulations, in particular but not limited to the most recently enacted sanction regimes in
the EU, Switzerland, UK, US and United Nations (UN). As serious trading limitations beyond
sanctioned Russian securities have been experienced, fair value pricing is applied for all
relevant securities where price quotes (if available) are not considered reflective of
their current market value.

Also, further to the assessment made by the Management of the Fund, neither the Fund’'s and
any of its subfunds’ performance and going concern nor operations, at the date of this
report, have been significantly impacted by the above.

Note 12 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between
the unitholders, the Management Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors from other countries, the Management
Company and/or the Depositary can elect to make themselves and the Fund subject to the
jurisdiction of the countries in which the Fund units were bought and sold.

The English version of these financial statements is the authoritative version and only
this version of the annual report was audited by the auditor. However, in the case of units
sold to investors from the other countries in which Fund units can be bought and sold, the
Management Company and the Depositary may recognize approved translations (i.e. approved by
the Management Company and the Depositary) into the languages concerned as binding upon
themselves and the Fund.
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Note 13 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the
creditworthiness of the OTC counterparties: when the Fund enters into futures contracts,
options and swap transactions or uses other derivative techniques it is subject to the risk
that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or
multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund
is owed a security pursuant to an applicable agreement, such security shall be held in
custody by the Depositary in favour of the Fund. Bankruptcy and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositary
/correspondent bank network may result in the rights or recognition of the Fund in
connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite
of any security that had previously been made available to cover any such obligation.

OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received

UBS (Lux) Money Market Fund - USD sustainable®
HSBC -319 227.35 USD 0.00 USD

Derivatives traded on an official exchange are not included in this table as they are
guaranteed by a clearing house. In the event of a counterparties default the clearing
house assumes the risk of loss.

! formerly UBS (Lux) Money Market Fund - USD
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2021 10 31
Lux
2021 10 31
2021 10 31

3,305,272,542.96 431,238,909
868,229.97 113,278
3,306,140,772.93 431,352,187
7,431,366.21 969,570
353,000,000.00 46,055,910
39,998,666.71 5,218,626
53,125,575.70 6,931,294
1,110,265.91 144,856
1,952.50 255
3,760,808,599.96 490,672,698
(200,468.27) (26,155)
(3.37N) ©
(69,941,327.00) (9,125,245)
(53,920,370.93) (7,034,991)
(245,655.72) (32,051)
(34,585.21) (4,512)
(78,148.58) (10,196)
(358,389.51) (46,759)
(124,420,559.08) (16,233,150)
3,636,388,040.88 474,439,548
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2020 11 2021 10 31
305,019.87 39,79
1,187,839.10 154,977
88,261.52 11,515
1,581,120.49 206,289
(4,383,675.13) (571,938)
(362,720.89) (47,324)
(215,600.85) (28,129)
3.37) ()
(4,962,000.24) (647,392)
(3,380,879.75) (441,103)
(145,281.69) (18,955)
10,217,711.57 1,333,105
4,700,528.23 613,278
(1,083,213.79) (141,327)
13,689,744.32 1,786,101
10,308 ,864.57 1,344,998
(615,376.76) (80,288)
(4,540,392.88) (592,385)
(153,592.80) (20,039)
(5,309,362.44) (692,713)
4,999,502.13 652,285
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2021 10 31

12 24 31
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2021 10 31
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2021 10 31
2021 10 31
1.331381
0.913750
0.864118
0.729528
Lux
Lux
Lux
Lux
Lux
Lux
0.500 0.550
0.850 0.900
0.240 0.270
0.035 0.035
0.000 0.000
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0.100 0.130
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000
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Lux 2021 10 31 2020 10 31

.050 .200

.050 .200

.050 .200

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

.050 .050

-150 -100

-150 -100

-150 -100

-090 -150

-090 -150

-090 -150

-140 .200

-090 -150

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0.050 0.050
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

-140 .200
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Lux

281.68
7.08
49.73
79.27
27.72

2021 10 31
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Lux

Lux
GSAMP TRUST 7% 2006-1.10.2036 SER 2006-S6 CL M6 1,000,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.1.37 SER 2006 - 5 CL Bl 2,000,000.00

Lux
8% NOMURA ASSET ACCEPTANCE CORP 2006-25.01.2036 NAA-S1 B4 3,539,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 3,710,000.00
6.9% GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL Bl 2,059,000.00
GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL M7 3,000,000.00
MERRILL LYNCH MORTGAGE INVESTORS TR 2006-25.05.2036 SER 2006-SL2 CL M8 4,370,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 1,000,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B2 1,306,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B3 1,000,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B2 3,681,000.00

Lux
HOME EQUITY MORTGAGE TRUST 2006-25.01.2037 SER 2006-5 CL B1 1,600,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 250,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 250,000.00
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NOMURA ASSET ACCEPTANCE CORPORATION 2006-25-07.2036 SER 2006-S3 CL B2 350,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006 SER 2006-S3 CL
300,000.00
B3
SACO 1 TRUST 2005-WM1 2005-25.04.35 SER 2005-WM1 B4 3,700,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B3 2,043,000.00
GSAMP TRUST 2005-S1 2005-25.12.2034 2005-S1 B2 3,642,000.00
2020 19
2021
Lux Lux
2021 11 26
Lux Lux
2021 11 26
Lux Lux
2021 11 26
Lux Lux
2021 11 26
Lux Lux
2021 11 26
2021 11
2019 2088
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Lux

200,468.27 0.00
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Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on securities sales (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Unrealized loss on forward foreign exchange contracts (Note 1)
Interest payable on bank overdraft

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d’abonnement (Note 3)

Provisions for other commissions and fees (Note 2)

Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Dividends

Total income

Expenses

Flat fee (Note 2)

Taxe d'abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money
market instruments

Realized gain (loss) on forward foreign exchange contracts
Realized gain (loss) on foreign exchange

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced
securities without options

Unrealized appreciation (depreciation) on yield-evaluated
securities and money market instruments

Unrealized appreciation (depreciation) on forward foreign
exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the fi nancial statements.
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usD

31.10.2021
3 305 272 542.96
868 229.97

3 306 140 772.93
7 431 366.21

353 000 000.00
39 998 666.71

53 125 575.70

1 110 265.91

1 952.50

3 760 808 599.96

-200 468.27

-3.37

-69 941 327.00

-53 920 370.93
-245 655.72
-34 585.21
-78 148.58

-358 389.51
-124 420 559.08

3 636 388 040.88

usD
1.11.2020-31.10.2021
305 019.87

1 187 839.10

88 261.52

1 581 120.49

-4 383 675.13
-362 720.89
-215 600.85

-3.37

-4 962 000.24

-3 380 879.75

-145 281.69
10 217 711.57
4 700 528.23
-1 083 213.79
13 689 744.32

10 308 864.57

-615 376.76

-4 540 392.88

-153 592.80
-5 309 362.44

4 999 502.13
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor- dance with the generally accepted
accounting principles for investment fund in Luxembourg. The significant accounting
policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per unit of each subfund or unit
class are expressed in the reference currency of the subfund or unit class con- cerned and
are calculated every business day by dividing the overall net assets of the subfund
attributable to each unit class by the number of units in circulation in this unit class of
the subfund. The net asset value is published on each business day in the public section of
the website for each subfund.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are
open during normal business hours), except for 24 and 31 December, individual, non-
statutory days of rest in Luxembourg and Switzerland; and/or customary holidays in
countries with stock exchanges and markets used to value over half of the subfund’'s net
assets. “Non-statutory days of rest” are days on which banks and financial institutions are
closed.

However, the net asset value of a unit may also be cal- culated on days where no units are
issued or redeemed, as described in the following section. The net asset value calculated
on days when no units are issued may be published in the public section of the website for
each subfund, but it may only be used for the purpose of calculating performance,
statistics or fees. Under no cir- cumstances should it be used as a basis for subscription
and redemption orders.

The percentage of the net asset value attributable to each unit class of a subfund changes
each time units are issued or redeemed. It is determined by the ratio of the units issued
in each class to the total number of subfund units in circulation, taking into account the
fees charged to that unit class.

b) Valuation principles
Derivatives and other investments listed on a stock exchange are valued at the last-
known market prices. If these derivatives or other investments are listed on several
stock exchanges, the latest available price on the stock exchange that represents the
major market for that security will apply.
In the case of securities, derivatives and other invest- ments infrequently traded on a
stock exchange and for which a secondary market exists with pricing in line with the
market, the Management Company may value these derivatives and other investments based
on these prices. Securities, derivatives and other investments not listed on a stock
exchange but which are traded on another regulated market which oper- ates regularly and
is recognised and open to the public are valued at the last available price on this
market.
Investments that are not listed on a stock exchange or traded on another regulated
market, and for which no appropriate price can be obtained, are valued by the Management
Company according to other prin- ciples chosen by it in good faith on the basis of the
likely sales prices. These principles shall always be in line with the MMFs Regulation.
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Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of
independent pricing sources. In case only one independent pricing source of a derivative
is available, the plausibility of the valuation obtained will be verified by means of
calculation methods recognised by the Management Company and the Fund’s auditors, based
on the mar- ket value of the underlying instrument from which the derivative originates.

This valuation is determined by decision of the Management Company on the basis of
valuations made by the valuation experts of the Management Company with support from the
valuation experts of the UBS Val- uation Committee. The principles used in this process
shall always be in line with the MMFs Regulation.

Units of other money market funds are valued based on the most recent net asset value.
Certain units or shares of other money market funds may be valued based on estimates of
their value from reliable ser- vice providers that are independent from the target fund
portfolio manager or investment adviser (value estimation).

Money market instruments not traded on a stock exchange or on another regulated market
open to the public will be valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and credit spread components. The
following principles are applied in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price by adding a credit spread that
reflects the underlying borrower. This credit spread is adjusted if there is a
significant change in the credit rating of the borrower.

Interest income earned by subfunds between the order and settlement dates is included in
the valuation of the assets of the relevant subfund. The asset value per unit on a given
valuation date therefore includes projected interest earnings.

Money-market instruments, derivatives and other investments denominated in a currency
other than the reference currency of the relevant subfund and not hedged by foreign-
exchange transactions, are val- ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg or, if not available, on the most
representative market for this currency.

Fixed-term deposits and fiduciary investments are val- ued at their nominal value plus
accumulated interest.

The value of swaps 1is calculated by an external service provider and a second
independent valuation is provided by another external service provider. The calculation
is based on the net present value of all cash flows, both inflows and outflows. In some
specific cases, internal calculations (based on models and market data made available
from Bloomberg), and/or broker statement valuations may be used. The valuation methods
depend on the respective Instrument and are determined pursu- ant to the applicable UBS
valuation policy.

The Management Company is authorised to apply other generally recognised and verifiable
valuation criteria in good faith in order to achieve an appropriate valuation of the net
assets if, due to extraordinary circumstances, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of

the day. These new valuations will then be authoritative for subsequent issues and
redemptions of units.
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Due to fees and charges as well as the buy-sell spreads for the underlying investments, the
actual costs of buy- ing and selling assets and investments for a subfund may differ from
the last available price or, if applicable, the net asset value used to calculate the net
asset value per unit. These costs have a negative impact on the value of a subfund and are
termed “dilution”. To reduce the effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To
reduce the effects of dilu- tion, the net asset value per unit is nevertheless adjusted on
valuation days as described below; this takes place irrespective of whether the subfund is
in a net subscrip- tion or net redemption position on the relevant valuation day. If no
trading is taking place in a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of Directors has discretion
to decide under which circumstances such a dilution adjustment should be made. The
requirement to carry out a dilution adjustment generally depends on the scale of
subscriptions or redemptions of units in the relevant subfund. The Board of Directors may
apply a dilution adjustment if, in its view, the existing unithold- ers (in the case of
subscriptions) or remaining unitholders (in the case of redemptions) could otherwise be put
at a disadvantage. The dilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net sub- scriptions relative to its size;

(c) a subfund shows a net subscription or net redemption position on a particular valuation
day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is
necessary in the interests of the unitholders.

When a valuation adjustment is made, a value is added to or deducted from the net asset
value per unit depend- ing on whether the subfund is in a net subscription or net
redemption position; the extent of the valuation adjustment shall, in the opinion of the
Board of Direc- tors, adequately cover the fees and charges as well as the buy-sell
spreads. In particular, the net asset value of the respective subfund will be adjusted
(upwards or downwards) by an amount that (i) reflects the estimated tax expenses, (ii) the
trading costs that may be incurred by the subfund, and (iii) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speak- ing, adjustments shall be limited to a maximum of 1

of the relevant applicable net asset value per unit. Under exceptional circumstances (e.g-
high market volatility and/or illiquidity, extraordinary market conditions, mar- ket
disruptions etc.), the Board of Directors may decide to apply temporarily a dilution
adjustment of more than 1  of the relevant applicable net asset value per unit in relation
to each subfund and/or valuation date, provided that the Board of Directors is able to
justify that this is representative of prevailing market conditions and is in the
unitholders’ best interest. This dilution adjustment shall be calculated according to the
procedure specified by the Board of Directors. Unitholders shall be informed through the
normal channels whenever temporary mea- sures are introduced and once the temporary
measures have ended.

The net asset value of each class of the subfund is cal- culated separately. However,
dilution adjustments affect the net asset value of each class to the same degree in
percentage terms. The dilution adjustment is made at subfund level and relates to capital
activity, but not to the specific circumstances of each individual investor transaction.

As of 31 October 2021 the Swing Pricing methodology was not implemented.
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c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and
securities are disclosed in the Statement of Operations in the position “Unrealized
appreciation (depreciation) on yield-evaluated securities and money market instruments”. At
maturity these appreciations will be transferred to the position “Realized gain (loss) on
yield-evaluated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held
denominated in currencies other than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the different sub- funds are converted
at the mid closing spot rates at pay- ment date. Gain or loss on foreign exchange is
included in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the
different subfunds is converted at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined
statement of net assets and the combined statement of operations at 31 October 2021 of the
Fund are equal to the sum of the corresponding items in the financial statements of each
subfund converted into USD at the following exchange rates.

The following exchange rates were used for the conver- sion of the combined financial
statements as of 31 October 2021:

Exchange rates

usb 1 AUD 1.331381
uUsb 1 = CHF 0.913750
uUsb 1 = EUR 0.864118
usb 1 = GBP 0.729528

h) Receivable on securities sales, Payable on securities purchases

The position “Receivable on securities sales” can also include receivables from foreign
currency transactions. The position “Payable on securities purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transac- tions are netted.
i) Cash and time deposits

The cash is entered on the value date and the time depos- its are entered on the trade
date.
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The Fund pays a maximum monthly flat fee for unit classes “P”", “N", “K-1", “K-B", “F", “Q",
“INSTITU- TIONAL", “PREFERRED”, “PREMIER” and “1-B” calcu-lated on the average net asset
value of the subfund as shown in the table below:

UBS (Lux) Money Market Fund - AUD

UBS (Lux) Money Market Fund - CHF

UBS (Lux) Money Market Fund - EUR

UBS (Lux) Money Market Fund - GBP

UBS (Lux) Money Market Fund - USD

UBS (Lux) Money Maximum Maximum

Market Fund flat fee p.a. flat fee p.a.

for unit classes

with “hedged”
in their name

Unit classes with

“P” in their name 0.500 0.550

Unit classes with

“N" in their name 0.850 0.900

Unit classes with

“K-1" in their name 0.240 0.270

Unit classes with

“K-B” in their name 0.035 0.035

Unit classes with

“K-X" in their name 0.000 0.000

Unit classes with

“F” in their name 0.100 0.130

Unit classes with

“Q" in their name 0.240 0.290

Unit classes with

“INSTITUTIONAL” in their name 0.180 0.210

Unit classes with

“PREFERRED” in their name 0.140 0.170

Unit classes with

“PREMIER” in their name 0.100 0.130

Unit classes with

“1-B” in their name 0.035 0.035

classes with

“1-X" in their name 0.000 0.000

Unit classes with

“U-X" in their name 0.000 0.000
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For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2021 31.10.2020
- AUD K-1-acc 0.050 0.200
- AUD P-acc 0.050 0.200
- AUD Q-acc 0.050 0.200
- CHF F-acc 0.050 0.050
- CHF P-acc 0.050 0.050
- CHF Q-acc 0.050 0.050
- EUR F-acc 0.050 0.050
- EUR INSTITUTIONAL-acc 0.050 0.050
- EUR K-1-acc 0.050 0.050
- EUR P-acc 0.050 0.050
- EUR PREMIER-acc 0.050 0.050
- EUR Q-acc 0.050 0.050
- GBP K-1-acc 0.150 0.100
- GBP P-acc 0.150 0.100
- GBP Q-acc 0.150 0.100
- USD INSTITUTIONAL-acc 0.090 0.150
- USD K-1-acc 0.090 0.150
- USD P-acc 0.090 0.150
- USD (CAD hedged) P-acc 0.140 0.200
- USD Q-acc 0.090 0.150
- USD (CAD hedged) Q-acc 0.140 0.200

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund
(if appli- cable), as well as for all the tasks of the Depositary, such as the
safekeeping and supervision of the Fund's assets, the handling of payment transactions
and all other tasks listed in the section entitled “Depositary and Main Paying Agent* of
the sales prospectus, a maximum flat fee based on the net asset value of the Fund. This
fee is charged to the Fund’'s assets on a pro rata basis upon every calculation of the net
asset value and is paid on a monthly basis (maximum flat fee). The maximum flat fee for
unit classes with “hedged” in their name may contain fees for hedging currency risk. The
relevant maximum flat fee will not be charged until the corresponding unit classes have
been launched. An overview of the maximum flat fees can be seen in the section entitled
“Investment objec- tive and investment policy of the subfunds“ of the sales prospectus.

This fee is shown in the Statement of Operations as “Flat fee”.
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2. The maximum flat fee does not include the following fees and additional expenses, which
are also charged to the Fund:

a) all additional expenses related to management of the Fund's assets for the sale and
purchase of assets (bid/offer spread, brokerage fees in line with the market,
commissions, fees, etc.). These expenses are generally calculated upon the pur- chase
or sale of the respective assets. In deroga- tion hereto, these additional expenses,
which arise through the sale and purchase of assets in connec- tion with the
settlement of the issue and redemp- tion of units, are covered by the application of
the Swing Pricing principle pursuant to the section entitled “Net asset value, issue,
redemption and conversion price* of the sales prospectus;

b) fees of the supervisory authority for the estab- lishment, modification, liquidation
and merger of the Fund, as well as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;

c) auditor's fees for the annual audit and certification in connection with the
establishment, modifica- tion, liquidation and merger of the Fund, as well as any
other fees paid to the auditor for the services it provides in relation to the
administration of the Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the
establishment, registration in distribution countries, modification, liquidation and
merger of the Fund, as well as for the general safeguarding of the interests of the
Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’'s net asset value and all costs for notices to
investors, including translation costs;

) costs for the Fund’'s legal documents (prospectuses, KIID, annual and semi-annual
reports, as well as all other documents legally required in the countries of
domiciliation and distribution);

g) costs for the Fund’'s registration with any foreign supervisory authorities, if
applicable, including fees, translation costs and fees for the foreign repre-
sentative or paying agent;

h) expenses incurred through use of voting or credi- tors’ rights by the Fund, including
fees for external advisers;

i) costs and fees related to any intellectual property registered in the Fund’s name or
usufructuary rights of the Fund;

J) all expenses arising in connection with any extra- ordinary measures taken by the
Management Company, Portfolio Manager or Depositary for protecting the interests of
the investors;

k) if the Management Company participates in class- action suits in the interests of
investors, it may charge the Fund’'s assets for the expenses arising in connection with
third parties (e.g. legal and Depositary costs). Furthermore, the Management Company
may charge for all administrative costs, provided these are verifiable and disclosed,
and taken into account in the disclosure of the Fund’'s total expense ratio (TER).

These commissions and fees are shown in the Statement of Operations as “Other commissions
and fees”.

3. The Management Company may pay retrocessions in order to cover the distribution
activities of the Fund.

All taxes levied on the income and assets of the Fund, particularly the taxe d'abonnement,
will also be borne by the Fund.

For purposes of general comparability with fee rules of different fund providers that do
not have a flat fee, the term “maximum management fee” is set at 80 of the flat fee.
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For unit class “1-B", a fee is charged to cover the costs of fund administration (comprising
the costs of the Management Company, the administrative agent and the Depositary). The
costs for asset management and distribution are charged outside of the Fund under a
separate contract concluded directly between the investor and UBS Asset Management
Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes I-X, K-X and U-X for asset
management, fund admin- istration (comprising the costs of the Management Company, the
administrative agent and the Depositary) and distribution are covered by the compensation
to which UBS Asset Management Switzerland AG is entitled under a separate contract with the
investor.

Costs relating to the asset management services to be provided for unit classes “K-B" are
covered by the com- pensation to which UBS Asset Management Switzerland AG or one of its
authorised distributors is entitled under a separate agreement with the investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds.
Costs which can be allocated to unit classes will be charged to these unit classes. If
costs pertain to several or all subfunds/unit classes, however, these costs will be charged
to the subfunds/unit classes concerned in proportion to their relative net asset values.

With regard to subfunds that may invest in other exist- ing money market funds under the
terms of their invest- ment policies, fees may be incurred both at the level of the subfund
as well as at the level of the relevant target fund. The management fees of the target fund
in which the assets of the subfund are invested may amount to a maxi- mum of 3 , taking
into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the
Management Company itself or by another company linked to the Management Company through
common management or control or through a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing subfund in connection with these
target fund units.

Details on the running costs of the Fund can be found in the KIID.

Note 3 - Taxe d'abonnement

The Fund is subject to Luxembourg legislation. In accor- dance with current legislation in
the Grand Duchy of Luxembourg, the Fund is not subject to any Luxembourg withholding,
income, capital-gains or wealth taxes. How- ever, each subfund is subject to the Grand
Duchy of Luxembourg's “taxe d’abonnement” at a reduced rate of 0.01 p.a. on total net
assets, which is payable at the end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every quarter.

Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are
closed the Management Company will decide whether and to what extent distributions are to
be paid out by each subfund and class of unit. Distributions may not be so large as to
cause the net assets of the Fund to fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made, they will be paid out within four months
of the end of the financial year.
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The Management Company is authorized to pay interim dividends and to suspend the payment of
distributions.

An income equalisation amount will be calculated so that the distribution corresponds to
the actual income enti- tlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2020 until 31 October 2021, no "soft commission
arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “soft
commission arrangements amount to nil.

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset Management Association Switzerland
(AMAS) / Swiss Funds & Asset Management Association (SFAMA) “Guidelines on the calculation
and disclosure of the TER” in the current version and expresses the sum of all costs and
commissions charged on an ongoing basis to the net assets (operating expenses) taken
retrospectively as a percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- AUD K-1-acc 0.09
- AUD P-acc 0.09
- AUD Q-acc 0.10
- CHF F-acc 0.07
- CHF P-acc 0.07
- CHF Q-acc 0.07
- CHF U-X-acc 0.01
- EUR F-acc 0.07
- EUR I-B-acc 0.04
- EUR INSTITUTIONAL-acc 0.06
- EUR I-X-acc 0.02
- EUR K-1-acc 0.05
- EUR P-acc 0.07
- EUR PREMIER-acc 0.07
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UBS (Lux) Money Market Fund Total Expense Ratio (TER)
- EUR Q-acc 0.07
- EUR U-X-acc 0.02
- GBP F-acc 0.10
- GBP K-1-acc 0.09
- GBP P-acc 0.09
- GBP Q-acc 0.09
- USD F-acc 0.12
- USD I-B-acc 0.05
- USD INSTITUTIONAL-acc 0.14
- USD I-X-acc 0.02
- USD K-1-acc 0.15
- USD P-acc 0.15
- USD (CAD hedged) P-acc 0.19
- USD Q-acc 0.15
- USD (CAD hedged) Q-acc 0.19
- USD U-X-acc 0.01

The effective flat fee may change during the reporting period (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.
Transaction costs, interest costs, securities lending costs and any other costs incurred in
connection with currency hedging are not included in the TER.

Note 7 - Portfolio Turnover (PTR)

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)
Average of net assets during the period
under review

The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund Portfolio Turnover Rate (PTR)
- AUD 281.68
- CHF -7.08
- EUR -49.73
- GBP 79.27
- UsD 27.72
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Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges
if incurred during the fiscal year. Transaction fees are included in the cost of securities
purchased and sold.

For the financial year ended on 31 October 2021, the fund incurred transaction costs
relating to purchase or sale of investments in securities and similar transactions as
follows:

UBS (Lux) Money Market Fund Transaction costs
- AUD - AUD
- CHF - CHF
- EUR - EUR
- GBP - GBP
- UsD - UsD

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and other derivative contracts, transaction costs will be
included in the purchase and sale price of the investment. Whilst not separately
identifiable these transaction costs will be captured within the performance of each Fund.

Note 9 - Defaulted securities

There are a number of securities that - at the year end - are in default. These securities
are disclosed in the port- folio.

Furthermore, there are securities that have defaulted in the past where no pricing quotes
exists. These securities have been fully written off by the fund. They are monito- red by
the management company that will allocate any return that might still arise (ie dividend)
to the subfunds. They are not shown within the portfolio but separately in this note

UBS (Lux) Money Market Fund - CHF

Share Currency Nominal
GSAMP TRUST 7

2006-1.10.2036 SER 2006-S6 CL M6 USD 1 000 000.00
HOME EQUITY MORTGAGE

TRUST 2006-25.1.37 SER 2006 - 5 CL Bl UsD 2 000 000.00
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UBS (Lux) Money Market Fund - EUR

Share Currency Nominal
8 NOMURA ASSET ACCEPTANCE

CORP 2006-25.01.2036 NAA-S1 B4 UsD 3 539 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.11.2036 SER 2006-4 CL B1 USD 3 710 000.00
6.9 GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL Bl UsD 2 059 000.00
GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL M7 USD 3 000 000.00

MERRILL LYNCH MORTGAGE
INVESTORS TR 2006-25.05.2036

SER 2006-SL2 CL M8 USD 4 370 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 Usb 1 000 000.00

NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006-S3 CL B2 USD 1 306 000.00
NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006-S3 CL B3 Usb 1 000 000.00
NOMURA ASSET ACCEPTANCE
CORP 2006-25.08.2036 SER 2006-S4 CL B2 USD 3 681 000.00

UBS (Lux) Money Market Fund - USD

Currency Nominal
HOME EQUITY MORTGAGE TRUST
2006-25.01.2037 SER 2006-5 CL B1 UsD 1 600 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B1 USD 250 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 UsD 250 000.00

NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25-07.2036

SER 2006-S3 CL B2 USD 350 000.00
NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006 SER 2006-S3 CL B3 USD 300 000.00
SACO | TRUST 2005-WM1 2005-25.04.35

SER 2005-WM1 B4 Usb 3 700 000.00
NOMURA ASSET ACCEPTANCE CORP

2006-25.08.2036 SER 2006-S4 CL B3 USD 2 043 000.00

GSAMP TRUST 2005-S1
2005-25.12.2034 2005-S1 B2 USD 3 642 000.00
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Note 10 - Uncontrollable Event

In March 2020, the World Health Organization declared the outbreak of COVID-19 to be a
Pandemic. Although progress has been made towards the middle of 2021 in managing this
Pandemic, including through the con- tinuing development and administration of vaccines, it
remains uncertain for how long and how severly the Pan- demic will continue to globally and
regionally impact the economy. This raises continuing uncertainties in relation to the fund
and the valuation of assets covered in this report.

The Board of Directors and the Investment Managers continue to monitor the management of
the Pandemic by governments and hence the economic impact on the portfolio and the fund
itself. There is no evidence that the ‘going concern’ assumption made by the Board of
Directors when preparing the financial statements of the fund is inappropriate.

Note 11 - Subsequent events

a) The following name changes occurred:

0ld name New name Date
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - AUD Fund - AUD Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - CHF Fund - CHF Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - EUR Fund - EUR Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - GBP Fund - GBP Sustainable 26.11.2021
UBS (Lux) Money Market UBS (Lux) Money Market
Fund - USD Fund - USD Sustainable 26.11.2021

b) Sustainable Finance Disclosure Regulation (SFDR):

Following the repositioning of the Fund effective with the November 2021 prospectus the
subfunds changed from article 6 to article 8 of the Regulation (EU) 2019/2088.

Note 12 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between
the unitholders, the Management Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors from other countries, the Management
Company and/or the Depositary can elect to make them- selves and the Fund subject to the

jurisdiction of the countries in which the Fund units were bought and sold.
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The German version of these financial statements is the authoritative version and only this
version of the annual report was audited by the auditor. However, in the case of units sold
to investors from the other countries in which Fund units can be bought and sold, the
Management Company and the Depositary may recognize approved translations (i.e. approved by
the Management Company and the Depositary) into the languages concerned as binding upon
themselves and the Fund.

Note 13 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the
creditworthiness of the OTC counterparties: when the Fund enters into futures contracts,
options and swap transactions or uses other derivative techniques it is subject to the risk
that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or
multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund
is owed a security pursuant to an applicable agreement, such security shall be held in
custody by the Depositary in favour of the Fund. Bankruptcy and insolvency events or other
credit events with the OTC counterparty, the Depositary or within their subdepositary
/correspondent bank network may result in the rights or recognition of the Fund in
connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite
of any security that had previously been made available to cover any such obligation.

OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UBS (Lux) Money Market Fund - USD

State Street -200 468.27 USD 0.00 USD

Derivatives traded on an official exchange are not included in this table as they are
guaranteed by a clearing house. In the event of a counterparties default the clearing
house assumes the risk of loss.
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Nettovermdgensaufstellung

LsD
Aktiva ooz
Werlpapisrbeitland, Emnslandswen] 305 372 EAT 96
‘Werlpapierbestand, nadit realisiene Werlerthohung (minderun gl B8 3897
Toanl Werlpapierbemand ([Erdutenong 1) 3305 140 ¥72.93
Baniguihaben, Skt und Fisigeides [Erduterng 1) 7437 36621
Festgeiter und TreuhandanBagen Eddutenung 1) 353 (00 D000
Forderungen aus Weripapierrerichuten driiutensng 1} 30 598 66671
Forderungin aus Jechrunpen 53119 575.70
Insforderungen aus Wertpaphkren 11102659
Imstomerungen aus huiden MTDHn 165250
Total Aldtiva 3 7D BDE 59996
Passiva
et reakaerier Kuraneiust sus Deveentermsnkoniraiien (Ersmensng i) ZD45827
Zrsverbndhichicinen st Kon Bkormentlogdad -337
Verbindiichkerten aus Werlpapueril ufen JErlduterung 1) 68 241 32700
Verbindichkoiien aut ROdonahnen <53 920 37093
Rdcksetiungen 1r pauschale Veswatiung shomnesson (Erlsuterung H 245 B55.72
Rocksetiungen #r Abonnemen tsabgabe Endutenung 3} <34 58871
Rudcksteiiungen fr sonstige Eommessionen und Gebdhren (B dutenung 1) < TH 14858
Todal Rdckate Bungen 100 Aubvendungen 358 $39.51
Tertal Prssiva <124 430 559,08
Nettovermégen am Ende des Geschiftsjahres 3636 JEB D20.E8
Ertrags- und Aufwandsrechnung

WiD
Ertrige 1202031, 102021
Inserirag aut iquide ptel 305 naaz
Zinsen aul Werlpaplene 1 187 5330
Dirndenden B3 16152
Total Ertrdge 1581 12045
Avhwendungen
Pauschale Vensatiungskomnession [Eddulenng ) -4 333 67513
Abon ey by sbe (Erifutineng 33 -B62 T20.89
Sorsbge Kommissenen und Gebdhren [Eridusenung 2} 215 GO0ES
Iesarhwantd auf ligude PRI und Kontckomenikredit =137
Total Aurbwendungen <4 962 000,24
Nettoertrige [veruste] aus Anlagen -3 JB0 BTTS
Realisierte Gewinne (Veruste] [Erliuterung 1)
Reabgerier Kursgewinn (-veriust) aus markbbwerietin YWetpapeeen ausser Dptonen 145 31 69
Reksorter Kursggwinn (-viriu) aus rendilebewersten Wirtpapienn und Galdmarktirsiumenten 127 711,57
Reabgerier Kursgewinn (-verkusl) aus Devisenteminkontrakilen 4 T00 52813
Feakiserier VWihrun gigewann [-verdug) 10831134
Tertal der realisierten Gewinne [Verluste) 13 669 raa32
Realidierter Nettogewinn [verlust) des Geschiittsirhres 10 308 BBa.5T
Verdnderungen der nicht realislerten WerterhShung [-minderung) [Edduterung 1}
et reakoenie Wertishiohung [-mindenundg) markibEaverietes Werlpaen ks Opbonen 15 376.76
Nt realigerte Werterhehung (-mindenung} mndrsbeeerister Werlpapsenr und Geldmarktrstrsnsnis -4 540 332,88
kit seabmerte Werteehohung [-mindenundg) von Devisenterninkontrakien -153 592,80
Total der Verinderungen der nicht reall sierten Werterhéhung [-minderung) 4 309 16144
Nettoerhihung [-mindereng) des Nettovemdgens infolge Geschiftstitigheit 4 559 50213
UBS (Lioe) Mondy Barkel Fund — LISD
Jahrgsbencht und gepritier Jahresabachiugs per 31, Olcober 2021
Cer Anhang ist mtegraler Beslandted des Benchbes. En
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Erlduterungen zum Jahresbericht (Anhang)

Erduterung 1 = Wichtigste Grundsitze der
Rechnungslegung

Der Rechnungsabschiuss wunde gemass den allgemein
anerkannten Bilanzerungsgrundsatzen fur Anlagefonds
in Luxemburg erstellt. Die wichtigsten Bilanzierungsgrund-
sitze lassen sich wie folgt zusammentassen:

a) Berechnung des Neftomventanyertes

Der MNettoinventarwert (Nettovermagenswert) sowie der
Ausgabe- und Ricknahmepreis pro Antell eines jeden
Subfonds baw, einer jeden Anteilsklasse werden in den
jeweiligen Referenzwahrungen, in wekhen die unter-
schiedlichen Subfonds baw. Anteilsklassen ausgewiesen
sind, ausgednickt und an jedem Geschafistag ermit-
telt, indem das gesamte Nettovermogen pro Subfonds,
welches jeder Anteilsklasse zuzurechnen ist, durch die
Anzahl derim Umlauf befindlichen Anteile der jeweiligen
Anteilsklasse dieses Subfonds geteilt wird. Der Nettoin-
ventanvert wird an jedem Geschaftstag im &ffentlichen
Bereich der Webseite hinsichtlich eines jeden Subfonds
verdffentlichi,

Unter «Geschaftstages wversteht man in diesem Zusam-
menhang die Ublichen Bankgeschafistage (d.h. jeden
Tag, an dem de Banken wihrend der normalen
Geschaftsstunden gedfinet sind} in Luxemburg mit Aus-
nahme vom 24, und 31. Dezember und von einzelnen,
nicht gesetzlichen Ruhetagen in Luxemburg und in der
Schweiz undfoder Gblichen Felertagen in Landern, deren
Barsen oder Markte fur die Bewertung von mehr als der
Halfte des Nettovermdgens des Subfonds massgebend
sind, uMicht gesetzliche Ruhetages sind Tage, an denen
einzalne Banken und FAinanzinstiule geschiossen sind.

Es kann jedoch auch an Tagen, an welchen gemdss
rachfolgendem Abschnitt keine Antelle ausgegeben
ader zurickgenommen werden, der Mettoinventarwert
eines Anteils berechnet werden, Ein solcher, an Tagen,
an denen keine Anteile ausgegeben werden, berechne-
ter Nettoonventarwert kann im dffentlichen Bereich der
Webseite hinsichtlich eines jeden Subfonds veroffentlicht
werden, darf aber nur fir Performance-Berechnungen
und -Statistiken oder fur Kommissionsberechnungen,
auf keinen Fall aber aks Basis fir Zeichnungs- und Rick-
nahmeauftrage verwendet werden.

Der Prozentsatz des Mettoinventanwertes, welcher den
eweltigen Antedsklassen eines Subfonds zuzurechnen
ist, wird, unter Berucksichtigung der der jeweiligen
Anteilsklasse belasteten Kommussionen, durch das Ver-
haltnis der ausgegebenen Anteile jeder Klasse gegenlber
der Gesamitheit der ausgegebenen Anteile des Subfonds

a2

bestimmit und ander sich jedes hMal, wenn aine Ausgabe
oder Rucknahme von Anteilen stattfindet,

B Bewertungsorunokatze

- Derivate und andere Anlagen, welche an einer Borse

notierl sind, werden zu den letztbekannten Marki-
preisen bewertet. Falls diese Derivate oder andere
Anlagen an mehreren Barsen noteert sind, ist der letzt-
verfugbane Kurs an jener Barse massgebend, die den
Hauptmarkt fur diese Anlagen darstellt,
Bei Derivaten und anderen Anlagen, ber welchen der
Handel an einer Borse genngfigig ist und fur welche
ein Zweitmarkt swaschen mit marktkonformer Preis-
bildung besteht, kann die Verwaltungsgesellschaft
die Bewertung dieser Dervate und anderer Anlagen
auf Grund dieser Preise vornehmen. Derivate und
anders Anlagen, die nicht an einer Barse notiert sind,
die aber an einem anderen geregetten Markt gehan-
delt werden, der anerkannt, fur das Publikum offen
und dessen Funktionsweise ordnungsgemass ist, wer
den zum letzten verfighbaren Kuors auf diesem Markt
bewertel,

— Anlagen, welche nicht an einer Borse notiert sind oder
an einem anderen geregelten Markt gehandelt wer
den, und fur die kein adaguater Press erhaltthch ist, wird
die Verwaliungsgesellschaft diese gemass anderen, von
fhr nach Treu und Glauben zu bestimmenden Grund.-
satzen, auf der Basis der voraussichtlich mdglichen
Verkaufspreise, bewerten. Solche Grundsitze werden
sich stets in Einklang mit der Geldmarktverordnung
befinden.

— Die Bewertung von Dervaten, die nicht an einer Barse
notiert sind (OTC-Dervate), erfolgt anhand unab-
hangiger Preisguellen. Sollte fir ein Dervat nur eine
unabhangige Presgquelle vorhanden sein, wird die
Plausibilitdt dieses Bewerlungskurses mittels Berech-
nungsmodellen, die von der Verwattungsgesellschaft
und dem Abschlussprifer des Fonds anerkannt sind,
auf der Grundlage des Verkehrswertes des Basiswer-
tes, von dem das Denvat abgeletet st, nachvolizogen.
Diese Bewertung wird mittels Beschluss der Verwal-
tungsgesellschaft beschlossen, auf der Basis won
Bewertungen, die durch die Bewertungsexperten der
Verwaltungsgeselschaft, unterstutzt durch Bewer
tungsexperten des UBS Valuation Committees, durch-
gefuhrt werden. Die hierbel angewandten Grundsdtze
werden sich stets in Einklang mit der Geldmarkiver
ordnung befinden.

— Anteile anderer Geldmarktfonds werden 2u ihrem letzt-
bekannten MNetioinventarwerl bewertel, Bestimniie
Anteile oder Aktien von anderen Geldmarktfonds kdén-
nen auf der Basis einer Schatzung ihres Werles bewer-
tet werden, welche von zuverldssigen Dhenstleistern,
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welche von dem Portfolio Manager oder dem Anlage-
berater der Zielfonds unabhangig sind, zur Verflgung
gestelit werden (Preisschatzung).

— Die Bewerung von Geldmarktinstrumenten, welche

nicht an einer Borse oder an einem anderen geregel-
ten, dem Publikum offen stehenden Markt gehandelt
werden, erfolgt auf Basis der jeweils relevanten Kur-
ven. Die auf den Kurven basierende Bewertung bezieht
sich auf die Kompanenten Zinssatz und Credit-Spread.
Dabei werden folgende Grundsatze angewandt: Flr
jedes Geldmarktinstrument werden die der Restlaufzeit
nachsten Zinssatze interpoliert. Der dadurch ermimieie
Zinssatz wird unter Zuzug emes Credit-Spreads, weicher
die Boniat des zugrundelegenden Schuldners wae-
dergibt, in einen Marktkurs konvertiert, Dieser Credit-
Spread wird bei signifikanter Anderung der Bonitat des
Schuldners angepasst.
Die Zinsertrage der einzelnen Subfonds awischen dem
betrefferden Auftragstag und dem betreffenden Awick-
lungstag werden in die Bewerlung des Vermagens des
feweiligen Subfonds einbezogen. Damit bamhaltet der
Imventanvert je Antel am jeweiligen Bewertungstag pro-
jiziere Zinsertrane,

= Geldmarktinstrumente, Dervate und andere Anlagen,
die auf eine andere Wahrung als die Referenzwahrung
des emtsprechenden Subfonds lauten und welche
nicht durch Devisentransaktionen abgesichert sind,
werden zum Wahrungsmitielkurs 2wischen Kauf-
und Verkauispreis, der in Luxemburg oder, falis nicht
erhaltlich, auf dem fur diese Wahrung reprasentativs-
Ten Markt bekannt ist, bewertet.

— Fest- und Treuhandgelder werden zu threm Menmwert
zuzdglich aufgelaufener Zinsen bewertet,

— Der Wert der Tauschoeschafte wind von einem exter-
nen Anbieter berechnet, und eine zZweite unabhan-
gige Berechnung wird durch einen anderen externen
Anbeter zur Verflgung gestelit. Die Berechnung
basiert auf dem aktuellen Wert (Net Present Value)
aller Cash-Flows, sowahl In- als auch Guiflows, In eini-
gen spezifischen Fallen konmen imterne Berechnun-
gen - basierend auf von Bloomberg zur Verilgung
gesteliten Modellen und Marktdaten — undéoder Bro-
ker Statement Bewertungen venwendet werden. Die
Berechrungsmethoden hdngen von dem jewelligen
Instrument ab und werden gemass der geltenden UBS
valuation policy festgelegt.

Enweist sich auf Grund besonderer Umstande eine
Bewertung nach Massgabe der vorstehenden Regeln als
undurchfuhrbar ader ungenau, ist die Verwaltungsgesell-
schaft berechtigt, nach Treu und Glauben andere alige-
mein anerkannte und uberprifbare Beweriungskntenen
anzuwenden, um eine angemessene Bewertung des Net-

tovermdgens zu erzielen.

Bei ausserordentlichen Umstanden kénnen im Verlaufe
des Tages wertere Bewerlungen vorgenommen werden,
die fir de anschliessende Ausgabe und Rucknahme der
Anteile massgebend sind.

UBS (Lioc) Mordsy Barkel Fund
Jahrgsbencht und gepritier Jahresabachiugs per 31, Oltober 2021
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Die tatsachlichen Kosten des Kaufs oder Verkaufs von
Vermagenswerten und Anlagen fir einen Subfonds
konnen aufgrund von Gebohren und Abgaben und
der Spannen bel den Kauf- und Verkaufspreisen des
zugrunde liegenden Anlagen vom letzten verflgharen
Press oder gegebenenfalls dem Nettoirventarwert, der
bei der Berechnung des Nettoinventarwerls je Antel
verwendet wurde, amveichen, Diese Kosten wirken sich
nachtelg auf den Wert eines Subfonds aus und wer-
den als «Verwdsserungs bezeichnet, Um die Verwds-
serungseffekte zu verringern, kann der Verwallungsrat
nach eigenem Ermessen eine Venvasserungsanpassung
am Mettoinvertarwert j@ Anted vornehmen («Swing
Pricings).

Anteile werden grundsatzlich auf Grundlage eines ein-
zigen Preses ausgegeben und zurGckgenommien, nam-
lich des Mettoirventarwerts je Antel. Zur Vernngerung
des Verwdsserungseffekts wird der Metioinventanwert
j& Anteil jedach an Bewertungstagen wie nachstehend
beschrieben angepasst, und zwar abhangig davon, ob
sich der Subfonds am jeweiligen Bewertungstag in einer
Mettozeichnungspasition oder in einer Nettordcknahme-
position befindet. Falls an einem Bewertungstag in einem
Subfonds oder der Klasse eines Subfonds kein Handel
stattfindet, wird der nicht angepasste Nettoirventanwert
& Anteil als Preis angewendet. Unter welchen Umstan-
den eine solche Verwasserungsanpassung erfolgl, legt
im Ermessen des Verwaltungsrats, In der Regel hangt
das Erfordernis, eine Verwdsserungsanpassung vorau-
nehmen, vom Umfang der Zeichnungen oder Rucknah-
men von Anteilen in dem Jeweiligen Subfonds ab, Der
WVerwallungsrat kann eine Verwdsserungsanpassung
vornehmen, wenn nach seiner Auffassung ansonsten die
bestehenden Anteilinhaber (im Falle von Zeichnungen}
baw. die verblelbenden Antelinhaber (im Falle wvon Rack-
nahmen) benachteiligt werden kdnnten, Die Venwdsse-
rungsanpassung kann unter anderem erfolgen, wenn:

(a) ein Subfonds einen kontinuierlichen Rickgang (d. h.
einen Nettoabfluss durch Rucknahmen) verzeichngt;

() ein Subfonds gemessen an seiner Grasse in erhebl-
chem Masse Nettozeichnungen verzeichnet;

() &in Subfonds an einem Bewerlungstag eine Netto-
zeichnungsposiion oder eine Nettorucknahmepos
tion aufweist; oder

{d) in jedem anderen Fall, in dem nach Auffassung des
Wenvaltengsrats im Interesse der Anteilinhaber eine
Werwdsserungsanpassung erforderlich st

Bei der Verwasserungsanpassung wird je nachdem, ob
sich der Subfonds in einer Nettozeichnungsposition ader
in gingr Netlorucknahmeposition befindet, sin Werl zum
Nettoirventarwert je Anteil hinzugerechnel oder von
diesern abgezogen, der nach Erachten des Verwaltungs-
rats die Gebdhren und Abgaben sowie die Spannen in
angemessener Weise abdeckt. |nsbesondere wird der
Nettomventarwert des jeweligen Subfonds um einen
Betrag (nach oben oder unten) angepasst, der (i} die
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geschatzien Steueraufwendungen, (i) die Handelskos-
ten, die dem Subfonds unter Umstinden entstehen,
und (i} die geschatzte Geld-Bref-Spanne der Vermo-
genswerte, in denen der Subfonds anlegt, abbildet, Da
manche Aktienmarkte und Lander unter Umstanden
unterschiediiche Gebohrenstrukturen auf der Kaufer-
und Verkauferseite aufweisen, kann die Anpassung flr
Mettozuflisse und Nettoabflisse unterschiedlich hoch
ausfallen. Die Anpassungen sind in der Regel auf maxi-
mal 1% des dann gelienden Netloinventarwerts pro
Anteil begrenzt. Der Verwaltungsrat kann bei Vorliegen
aussergewshnlicher Umstanden (z, B, hohe Marktvolau-
Itat undfoder -iliquiditat, aussergewohnliche Marktbe-
dingungen, Marktstdrungen usw.) in Bezug auf jeden
Subfonds undioder Bewerlungstag beschliessen, voru-
bergehend eine Venwdsserungsanpassung um mehr als
1% des dann geltenden Nettoinventarwerts je Anted
anzuwenden, wenn der Verwaltungsrat rechtfertigen
kann, dass dies reprasentativ fir die worherschenden
Marktbedingungen st und dass dies im besten Inter-
esse der Antelinhaber ist. Dhese Vienwvasserungsanpas-
sung wird nach dem vom Verwaltungsrat festgelegten
Verfahren berechnet. Die Anteilinhaber werden ber der
Einfihrung der befristeten Massnahmen sowie am Ende
der befristeten Massnahmen tber die dblchen Kommu-
nikatiorskanale informiert.

Der Nettoinventarwert jeder Klasse des Subfonds wird
getrennt berechnet. Verwdsserungsanpassungen betref-
fen den Nettoinventarwert jeder Klasse jedoch prozentual
in geicher Hohe, Die Verwdsserungsanpassung erfolgt
auf Ebene des Subfonds und betrifft die Kapitalaktivitat,
jedoch nicht die besonderen Umstande jeder enzelnen
Transaktion der Anleger,

A 31, Oktober 2027 war die Swing Priong Methode
nichi implementiert,

¢} Diskonterte Geldmarknstrumente und

Wertpapicre

Dhe noch nicht realisierte Werterhdhung ~~mindenung aus
diskontierten Geldmarkinstrumenten und Werlpapieren
wird in der Ertrags- und Aufwandsrechung unter der Posi-
tion «Micht realisierte Werterhohung (-minderung) rendi-
tebewerteter Weripapiere und Geldmarctinstrumentes
ausgewiesen. Bei Falligkert wird diese Werterhohung auf
die Position «Realisierter Kursgewinn (-verlusth aus ren-
ditebewerteten Weripapieren und Geldmarktinstrumen-
tens umgebucht.

d} Realmierter Mattogewinm (-veriust) aus
Wertpaprenverkaufen

Dhe aus den Verkaufen von Wertpapieren realisierten
Gewinne oder Verluste werden auf der Basis des durch-
schritthchen Emnstandspresses der verkauften Wertpa-
piere berechnet,

el Umrechnung der ausfandischen Wahrungen
(e Bankguihaoen, cie anderen Mettovermogenswerte
sovie die Bewertung der Wertpapiere im Bestand, die
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aut andere Wahrungen als die Referenzwahrung der ver-
schiedenen Subfonds lauten, werden zu den «Mid Clo-
sing Spot Ratese des Bewertungstages umgerechnet. Die
Ertrage und Aufwendungen in anderen Wahrungen als
die respektiven Wahrungen der Subfonds wenden zu den
ahid Closing Spot Ratess des Abrechnungstages umge-
rechnet, Wahrungsgewinne und -verluste werden in der
Ertrags- und Aufwandsrechnung berdcksichtigt.

Der Einstandswert der Wertpapiere, der auf andere
Wahrungen als die Referenzwahrung der verschiedenen
Subfonds lautet, wird 2u dem am Tag des Erwerbs qulti-
qen «Mid Closing Spot Rates umgerechnet.

fl Buchung der Transaktionen im Weripapierbestand
Dhe Transaktionen im Wertpapierbestand werden an den
Handelstagen gebucht.

) Kombimerter Jahresabschiuss

Der kombinierte lahresabschiuss ist in USD erstellt, Die
verschiedenen kombinierten Nettovermdgenswerte und
die kominnierte Aufstellung der Ertrags- und Aufwands-
rechnung zum 31, Oktober 2027 stellen die Summe der
entsprechenden Werte jedes Subfonds umgerechnet in
LSO zum Wechselkurs am Abschlusstag dar.

Folgende Wechselkurse wurden fur die Umrechnung des
kombirerten Jahresabschlusses per 31. Oktober 2021
verwendet:

Wechselkurse

USD 1 = AUD 1331381
WD 1 = CHF 0813750
UED 1 = ELR 0864118
WD 1 = GBP 0729523

h) Forderungen aus Wertpaprenerkaufer,
Verbmdlichkeiten aus Werlpaprerkawfen

Die Position « Forderungen aus Wertpapienverkdufens kann
ebenfalls Forderungen aus Devisengeschaften enthatten.
Die Position «Verbindichkeiten aus Wertpapierkaulfens
karn enenfalls Verbindlichketen aus Devisengeschaften
enthalten,

Forderungen und Verndlichketen aus Devisengeschaf-
ten werden genettat,

1) Buchumg von Bankguthaben und Festgeider
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

Erlduterung 2 = Pauschale Verwaltungskommission

Drer Fonds zahlt monatlich fir die Antedlsklassen «Ps, als,
ak-19, wi-Bo, aF o, aQe alNSTITUTIOMALR, « PREFERRED®,
aPREMIER» und «l-B» aine maximale pauschale Venwal-
tungskommission, berechnet auf dem durchschnittlichen
MNettoinvertanwert der Subfonds, welche in der nachfol-
genden Tabelle aufgefubrt ist:
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Uas (Lux) Money Market Fund — AUD
LBS {Lux} Money Market Fund — CHF
U8S (Lo Money Market Fund - EUR
U85 {Luxy Money Market Fund - GBP
U8s (Lux} Money Market Fund — USD

LBS [Lux) Money ] hal Muximale pauschale
Market Fund W frmg Verwaltungek WL L
Hur Anteildklasen mit
Homenabestandtel
+ e thga s
Artalskas en mi
Homersberttandial <P 0500%: 0550%:
Antalsdassenimi
Namenshemmanchal «hls 0E50% 0 .S00m
Antalsdassen mi
Namendbasanchal <f-1s 0.240% 0270%
Antelsdassenimi
Hamensbertandtel A D0¥E% O035%
AntalsHazsenmd
Namensbestandisl sF. 0.000% 0.000%
AntelsHassen mi
Namenabeandial «Fs 0.100% 0.130%
AntelzHasen ma
Harenshartandial « 0 CL240% 0 25
ArtalsHasson mi
Hamensbestandisl «BETTUTION AL LREE A210%
AndalsHassonmi
Hamensheriandial «PREFERFEDS 101:40%: 0.170%:
Antalsdasen mi
Namwenabastanchal «FREMIERS 0100% 0.130%
AntalsHassen mn
Hamenshestandial wlds 00¥5% 0n¥%
Antalskassen mn
Hamensbestandial ol O.000% 0000%
Antelsdassen mr
Hamenbestanchal ell-is D000% 0000 %%

Fur folgende Antailsklassen betragt die effekive pauschale

Verwaltungskommission:

LS [Lux) Money Market Fund 310.2081 N.a020E0
—ALD K- -ate DDS0% 2005
= LD Face 0050% 0.200%
— AL Dt D.050% 0200%
~ CrF Facc (.050% L0505
- CHE Pat 0.050% D.050%
—CHF Qrane [N LTI L0505
= BUR F-anc LGs0% CLGs0%:
— ELR BMSTITLITION AL acc DLb50% D050
= EUR K-1-acc OS0% L0505
— EUR Pt 0050% 0.050%
— LU, PRENAER-ac D.050% D.050%
=EUR {)-aec OS0% L0505
- GEP K- 1-ac 0.150% 0.100%
— GAP P-ace D150% D100
— GEP Crace 0.150% 0.100%
- LI5S0 BNSTITTICHAL 0 0090% 0.150%
— A0 K- g 0 0905 0.150%
= LBD Pact 0.090% 0.150%
~ L0 (CAD hedlged) P 0.140% 0.200%
— 180 Gracc 0.090% L1S50%
— 5D [EAD hedged) C-ac £.140% b.200%

Che pauschale Verwaltungskommission wird wie folgt

venwendet:

UBS [Lioe) Poey Parkel Fund

Jahrgsbencht und gepritier Jahresabachiugs per 31, Oletober 2021
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1. Fur die Verwaltung, die Admimistration, das Portfoho
Management und ggf. den Vertrieb des Fonds sowie
fir alle Aufgaben der Verwahrstelle wie die Verwah-
rung des und Aufsichl dber das Fondsvermogen, die
Besorgung des Zahlungsverkehrs und die sonstigen im
Kapitel «Werwahrstelle und Hauptzahlstelles des Ver-
kaufsprospekts aufgefuhrien Aufgaben, wird 2ulasten
des Fonds eine maximale pauschale Venwalungs-
kommussion auf Bass des Meftorwventarwertes des
Fonds gemass nachiolgender Angaben in Rechnung
gestelit. Diese wird pro rata temporis bei jeder Berech-
nung des Nettoinventarwertes dem Fondsvermagen
belastet und jeweils monatlich ausbezahlt {maximale
pauschale Verwaltungskommission). Die maamale
pauschale Verwalungskommission Tur Anteilsklas-
sen mit dem MNamenshestandtes! «hedged» kann
Gebuohren fir die Abscherung des Wahrungsrisikos
enthalien. e jeweilige maximale pauschale Ver-
waltungskommission wird erst mit Lancierung der
entsprechenden Anteilsklassen belastet. Einen Uber-
blick uber die maximale pauschale Verwaltungs-
kommission kann dem Abschnitt sAnlagezie! und
Anlagepolitk der Subfondse des Verkaufsprospekis
entnommen werden,

Dhese Kommission wird in der Erirags- und Aufwands-
rechnung  als «Pauschale Verwaltungskommissions
dargestelft.

2. Micht in der maximalen pauschalen Verwaltungskom-
mission enthalten sind die folgenden Vergutungen
und Nebenkosten, welche zusatzich dem Fondsver-
mdgen belastel werden:

a) Samtliche aus der Venwallung des Fondsver-
magens erwachsenden Mebenkosten fur den
An- und Verkauf der Anlagen (Geld/Bref-Spanne,
markikonforme Courtagen, Kommissionen, Abgaben
usw.). Diese Kosten werden grundsatziich beim
Kauf baw, Verkaul der betreffenden Anlagen
verrechnet, In Abweichung hiervon sind diese
Mebenkosten, die durch An- und Verkauf von
Anlagen bel der Abwicklung von Ausgabe und
Ricknahme wvon Antellen anfallen, durch die
Anwendung des Swing Pnong gemdss Kapitel
aMNettoirventarwert, Ausgabe-, Ricknahme- und
Konversionspreiss  des  Verkaufsprospekies
gedeckt;

b Abgaben an die Aufsichisbeharde fur die Grin-
dung, Anderung, Liguidation und Verschmelzung
des Fonds sowie allfallige Gebuhren der Aufsichis-
behdrden und ggf. der Bdmen an welchen die
Subfonds notiert sind;

¢} Honorare der Prufgesellschaft fur cie jahrliche
Prifung sowie fir Bescheinigungen im Rahmen von
Grundungen, Anderungen, Ligudation und Ver-
schmelzungen des Fonds sowie sonstige Honorare,
die an die Prifgesellschaft fir ihre Dienstleistungen
gezahlt werden, die sie im Rahmen des Fondsbe-
triebs erbringt und safern im Rahmen der gesetzli-
chen Vorschnften erlaubt;
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d) Honorare fur Rechts- und Steuerberater sowne
Motare im Zusammenhang mit Grindungen,
Registrierungen in Vertriebslandern, Anderun-
gen, Liguidation und Verschmelzungen des Fonds
sowvie der allgemeinen Wahrnehmung der Inter-
essen des Fonds und seiner Anleger, sofern dies
nicht aufgrund gesetzliicher Vorschriften explizit
ausgeschlossen wird;

Kosten fir die Pubhikation des Nettoimventanvertes

des Fonds sowie samiliche Kosten fir Mittelungen

an die Anleger enschliesslich der Ubemsetzungs-
kosten;

f} Kosten fir rechtiche Dokumente des Fonds
(Prospekte, KIID, lahres- und Halbjahresberichte
sowie jegliche anderen rechitlich erforderlichen
Dokumente im Domiziliand sowse in den Yertriebs-
landern);

gh Kosten fur eine allfallige Eintragung des Fonds bei
einer ausldndischen Aufsichtsbehdrde, namentlich
von der auslandischen Aufsichisbehorde erhobene
Kommissionen, Ubersetzungskosten sowie die
Entschadigung des Vertreters oder der Zahlstelie
irm Ausland;

hy Kosten im Zusammenhang mit der Ausibung
von Stmmrechten oder Glaubigerrechiten durch
den Fonds, einschliesslich der Honorarkosten fir
externe Berater;

B Kosten und Honorare im Zusammenhang mit im
Namen des Fonds eingetragenem geistigen Eigen-
tum oder mit Nutzungsrechten des Fonds;

B Alle Kosten, die durch die Ergreifung ausseror-

dentlicher Schnitte zur Wahrung der Interessen der

Anleger durch die Verwaltungsgeselischaft, den

Portfolio Manager oder die Verwahrstelle venr-

sacht werden;

Bei Teilnahme an Sammelklagen im Interesse

der Anleger darf die Vernwaltungsgeselischaft die

daraus entstandenen Kosten Dntter (z.B. Anwalts-
und Verwahrstellenkosten) dem Fondswermogen
belasten. Zusatzlich kann die Verwaltungsgesell-
schaft samtliche admimistrativen Aufwéande belas-
ten, sofern diese nachweisbar sind und im Rahmen
der Offenlegung der TER (Total Expense Ratio} des
Fonds ausgewiesen resp. berlcksichligt werden.

[

K

LA

Ciese Wommissionen und Gebdhren werden in der
Ertrags- und Aufwandsrechnung als «Sonstige Kommis-
sionen und Gebuhrens dargestellt,

3. ne Verwallungsgesellschaft kann Retrozessionen 2ur
Deckung der Vertriebstatigkeit des Fonds bezahlen.

Ausserdem tragt der Fonds alle Steuern, welche auf den
Vermogenswerten und dem Einkommen des Fonds erho-
ben werden, insbesondere die Abonnementsabgabe.

Zum Zweck der allgemeinen Vergleichbarkeit mit Vergl-
wngsregelungen verschiedener Fondsanbieter, welche
die pauschale Vemwalungskommission nicht kennen,
wird der Begnff emaximale Managementkommissions
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mit 80% der pauschalen Verwaltungskommission gleich-
gesetzt.

Fur die Antellsklasse «l-B» wird eine Kommission erho-
ben, welche die Kosten fur die Fondsadminstration
(bestehend aus Kosten der Verwaltungsgesellschaft,
Adrministration und Verwahrsteile) abdeckt, Die Kosten
fur die Vemrmiogensverwaltung und den Vertneb werden
ausserhalb des Fonds, direkt auf der Ebene eines sepa-
raten Verrages awischen dem Anleger und UBS Asset
Management Switzerland AG baw. einem seiner bevall-
machtigten Vertreter, in Rechnung gestellt

Kosten im Zusammenhang mit den fur die Anteilsklas-
sen «l-Xe, all-Xo und al)-X» zu erbringenden Leistungen
fur die Vermdgensverwaltung und die Fondsadministra-
lion (bestehend aus Kosten der Venwallungsgesellschaft,
Administration und Verwahrstelle) sowie den Vertrieb
werden dber dieenigen Entschadigungen abgegolten,
welche der UBS Asset Management Switzerland AG aus
einem separaten Verirag mit dem Anleger zustehen.

Kosten im Zusammenhang mit den fir die Anteilskiassen
ak-B» zu erbringenden Leistungen fdr die Vermogensver-
waltung werden Ober dieenigen Entschadigungen abge-
golten, weiche der UBS Asset Management Switzerland
AG brw. einem von dieser ermachtigten Vertriebspartner
aus einem separaten Vertrag mit dem Anleger zustehen.

Samtliche Kosten, die den einzelnen Subfonds zugeordnet
werden konnen, werden diesen in Rechnung gestedt. Kos-
ten, die cden Antedlsklassen zuweisbar sind, werden diesen
auferegt. Falls sich Kosten auf mehrere oder alle Subfords
baw. Antelsklassen beziehen, werden diese Kosten den
betroffenen Subfonds baw. Anteilsklassen proportional zu
ifren Mettoonvertanwerten belastet.

In den Subfonds, die im Rahmen ihrer Anlagepolik in
anders bestehende Geldmarktfonds investieren kdnnen,
kénnen Gebluhren sowohl auf der Ebene des Subfonds als
auch auf der Ebene des betreffenden Zielfonds anfallen.
Dabel darf die Verwallungskommission des Zielfonds, in
den das Vermogen des Subfonds investiert wird, unter
Berdcksichtigung von etwaigen Ruickvergiiungen hdchs-
tens 3% betragen.

Bei der Anlage in Antele von Fonds, die unmittelbar oder
mittelbar von der Verwahungsoesellschaft selbst oder von
einer anderen Geselkchaft verwaltet werden, mit der sie
durch gemeinsame Venwaltung oder Beherrschung oder
durch eine wesentliche direkte oder indirekte Beteiligung
verbunden ist, darfen die damit verbundenen allialligen
Ausgabe- und Rucknahmekommissionen betreffend den
Ziefonds nicht dem investierenden Subfonds belastst
werden.

Anpaben zu den laufenden Kosten des Fonds kGnnen
dem KID entnommen werden,

UES (Lush honiey Markort Fund
Jahresbencht und geprifter Jahresabschius per 31, Okicber 2021
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Erlduterung 3 - Abonnementsabgabe

Der Fonds untersteht luxemburgischer Gesetrgebung.
in Ubereinsimmung mit der zurzeit gultigen Geselz-
gebung in Luxemburg unterliegt der Fonds keiner
lumemburgischen Guellen-, Einkommens-, Kapitalgewinn-
oder Vermogenssteuer, Aus dem Gesamtnetiovermo-
gen jedes Subfonds jedoch wird eine reduzierte Abgabe
an das Grossherzogtum Luxemburg («Abonnemensab-
gabes} von 001% pro lahe fallig, welche jeweils am
Ende eines Quartals zahlbar 1st. Als Berechnungsgrund-
lage gilt das Gesamtnettovermdgen jedes Subfonds am
Ende jedes Quartals.

Erlduterung 4 - Ausschiittung der Ertrige

Gemadss Artikel 10 der Vertragsbedingungen bestimmt
die Verwaltungsgeselischaft nach Abschluss der Jahres-
rechnung, in welchem Umfang die jeweiligen Subfonds
und Anteidsklassen Ausschutiungen vornehmen. Aus-
schittungen dirfen nicht bewirken, dass das Nettover-
mogen des Fonds unter das vom Gesel? vorgesehene
Mindestfondsvermagen fallt. Falls Ausschittungen vor-
genommen werden, erfolgen diese innerbialb won wer
Monaten nach Abschluss des Geschafisjahres.

Die Verwalungsgesellschaft ist berechtigt, die Ausschut-
tung von Zwischendvidenden sowie die Aussetzung der
Ausschittung zu bestimmen.

Damit die Ausschuttungen dem tatsachlichen Ertragsan-
spruch entsprechen, wird ein Ertragsausglech errechnet.

Erlauterung 5 - Soft-Commission-Vereinbarungen

Fur das Geschaftsjahr vom 1. November 2020 bis zum
31, Oktober 2021 wurden keine «Soft-Commission-
Vereinbarungens im Namen won UBS (Luw} Money
Market Fund getatigt und die aSoft-Commission-Yerein-
barungens wanen glesch null,

Erlduterung 6 - Total Expense Ratio (TER)

Diese Kennziffer wurde gemass der «Richtlinie 2ur
Berechnung und Offenlegung der TER» der Asset
Management Assocation Switzerland (AMAS) / Swiss
Furds & Assel Managemerl Association (SFAMA) in
der aktuell glltigen Fassung berechnet und drickt die
Gesamitheit denenigen Kommissionen und Kosten, die
laufend dem Nettovermdgen belastet werden (Betriebs-
aufwand}, retrospektiv in einem %-5atz des Nettover-
magens aus.

TER fur die letzten 12 Monate:

LIS [Lux) Money Market Fund Total Expenee Hatio (TER]
= ALD K+ w3 D0%%
= AL Paace 009%

UBS (Lioc) Mordsy Barkel Fund
Jahrgsbencht und gepritier Jahresabachiugs per 31, Oltober 2021
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UIES (Lux) Money Markost Fund Total Expente Ratic (TER)
= ALID (racc LG %
= b Frae D07 %
= CHF P-a0 007 %
= CHF COact 007 %
= CiF L-)-see 00 5
=ELR F-acC CLO7 %
=ELR |-8-ax D0
—ELR INSTIDUTIOPMAL- a0 D.DES%
=ELR ¥ 002 %
=ELR K-1-a¢x L0s%
—ELR P-2ir 0O7%
= ELF FREMIERac D07 %
—ELE Qracc Loree
=ELR Lk&-acC L2
= GBP Fract 0IG%
—GBPF E-1-a0 CLO%5%
= GBF Facc 009 %
= GBF (-ace D09 %
= S0 F-act o12%
=50 FB-acc 009 %
= UED INSTITUTIONAL- a0 04%
=USD kX-ate 002 %
= S0 K- 1-acc LIs%
—=USD Pace LIS
= USD (CAD hedged) P-acc PRETY
=0 Q-ack FRETH
— USD {CAD hitged ) O-acc D 19%:
= 50 U-Krace 007 S

Die effektive pauschale Verwaltungskommission kann
wahrend der Berichtsperiode andern (siehe Erlauterung 23,

Die TER fur die Anteilsklassen die weniger als 12 Monate
i Umilaut waren, wurden annualisiert,

Transaktiorskosten, Zinskosten, Wertpapierleinkosten
und gegebenenfalls angefallene Kosten im Zusammen-
hang mit Wahrungsabsicherungen sind nicht in der TER
enthalten.

Erlduterung 7 - Portfolio Turnover (PTR)
Portfalio Turnover Rate (PTR) wurde wie folgt ermitielt:

(Summe Wertpapierkduie + Weripapierverkaufe) -
{Summe Ausgaben von Anteilen +
Ricknahmen von Antelen)

Durchschmittliches Nettovermagen wahrend der
Bernchispenode

Am Ende der Benchtspenode st die PFTR Kennaziffer wie
folgt:

LES [Lux) Money Market Fund Portfolle Turnoever Rate (PTR)
= ALID 281 68%
= L{HF -7.08%
=ELR “15.73%
—GEP Ta2T
=UsD 27 71%

47
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Erlduterung B - Transaktionskosten Jvictian Wabrung Monitrial
MEARILL LYMCH MORT GRGE
; SIVESTORS TR 2006-25.0%. 2096
(1] Traqsaktlmskmn umfassen Maklergebihren, Stem- o0 ot e - 390 000,00
pelgebuhren, drtliche Steuern und fremde Gebubhren, TERE SR ¥ SRS TS
falls diese wahrend des Geschaftsjahres angefallen sind. 200625 112095 ser 20064 O B2 5D 1 000 000.00
Che Transaktonskosten sind in den Kosten der gekauften  jonmora soter ACCERPIANGE
und verkauften Wertpapiere enthalten, COAPORATION 2005-25.07. 2036
LR 200653 (L B3 [1.1s] ¥ 306 000.00
Fur das am 31. Oktober 2021 endende Geschaftsiahr, FORLRR AT RECEPANCE
sind im Fonds folgende Transaktionskosten inVerbindung  <q 200653 cLes e § 000 CO0.00
mut dem Kauf oder Verkauf von Anlagen in WertDameren  yonurs asset ACCEPTANCE
und dhnlchen Transaktionen entstanden: CORP 20062508, 7036 SER 2006-%4 O B2 LED 3681 00000
LIBS [Lus) Maoney Market Fund Transaktionskosten LIRS (Lux} Money Market Fund - USD
B L ':: Altien withrung Momingl
a2 - HICRAE ECUITY MOATGAGE TRUST
e EUR  J0D6-2% 01,3037 SER 20065 (L 81 150 b 600 CO0.00
—Gae - GOF OME ECINTY MORTGAGE TRUIST
—18D . USD  2006-75.11.206 SER 20064 CLBY LED 750-000.00
HOME ECLITY MORTGAGE TRUST
Micht alle Transaktionskosten wenden einzeln ausgewie- et 'jﬂﬁﬁ?: St Ee il
sen. Bei festverzinslichen Anlagen, barsengehandelten ot o e s
Terminkontrakien und sonstigen Dervatkontrakien wer- <R 200653 CL B2 LED 350 000.00
den die Transaktionskosten in den Kauf- und Verkaufspress  womaure aSET ACCEFTANCE
der Anlage eingerechnet, Wenngleich sie nicht einzeln  CORPORATION 2006-25.07.2036
ausgewiesen werden, werden diese Transaktionskosten ii;"l"fj;iﬁ'ﬁ';z;}:i — L il
bei der Performance samitlicher Fonds berdcksichtigl. SER 2008-WAT B4 50 3 700 000,00
HCPALURA ASSET ACCEPTANCE CORP
2006-25 08,2035 SER 200654 CL 83 L&D 2 043 £00.00
Erlduterung 9 - Notleidende Wertpapicre GSAMP TRLIST 7005.51
2005-25.12 2034 200551 B2 L&D 642 000,00

Zum lahresende gibt es eine Anzahl von notleidenden
Wertpapreren., Diese Wertpapiere werden im Wertpa-
merbestand ausgewiesen,

Des Weiteren gibl es nolleidende Werlpapere Tur die es
keine Preisangaben mehr gibt. Diese Wertpapiere wur-
den vollkommen vom Fonds abgeschrieben. Sie werden
vor der Verwaltungsgesellschaft uberwachi, Jegliche
Zahlungen, die aus diesen Weripapieren arfallen soliten,
werden den Subfonds von der Verwaltungsgesellschaft
Zugetelt, Die betroffenen Wertpapiere werden nicht im
Wertpapeerbestand sondern in dieser Erlduterung im Fol-
gendem ausgewesen.

UBS (Lux Money Market Fund — CHF

Aktien Wiihrung Neminal
GRAAP TRUST 7%

Z006- 1102036 SER 2006-55 CL MbB usD 1 GO0 0OC. 00
HOME BQUITY MIORTGAGE

TRUSE 2006-25,1.37 SER 2006 - 5 QL 81 LF & D00 DOG. D0
L8S (Luxy Money Market Fund = EUR

Al Widhrung Mominal
B NOMURA, S55ET ACCEPTANCE

CORP 2006-25,01. 2036 haa-57 8l ] 3533 000,00
HOME BEOUITY MIORTGAGE TRUST

J006-245, 11, 2036 SER 2006-4 CL A1 ] 3 M0 000,00
B (SAMP TRUST J006-54

2006-75, 0, 2036 SER J006-54 CL 81 ] 2 053 000,00
GRAMP TRLUST 2006-54

$006-25,05. 2036 SER 2006-84 CL WP ] 3 003 000.00
48

Erlauterung 10 — Unkentrollierbares Ereignis

Im Marz 2020 erklarte die Weltgesundheitsorganisation
den Ausbruch von COVID-19 zur Pandemie. Obwohl
gegen ditle 2021 Fortschritte be der Bekampfung die-
ser Pandemie erzielt wurden, unter anderem durch die
kontinuierdiche Emtwicklung und Verabrechung won
Impfstoffen, bleibt ungewiss, wie lange und wie schwer
die Pandemie die Wirtschaft weiterhin global und regio-
nal beeinflussen wird, Dies wirft anhaltende Unsicherher-
ten in Bezug auf die Volatilitat der Vermogenspreise des
Fonds und die Bewertung der in diesem Bericht behan-
delten Vermaogenswerte auf.

Der Verwaltungsrat und die Anlageverwalier Gbenwa-
chen weiterhin das Management der Pandemie durch
die Regierungen und damit die wirtschafthchen Auswar-
kungen auf das Portfolio und den Fonds selbst, Es gitxt
keine Anhaltspunkte dafor, dass die vom Venwaltungs-
ral bei der Erstellung des Jahresabschlusses des Fonds
getroffene  Annahme der Unternehmensfortfuhirung
unangemessen ist,

UES (Lush hboniy Mlarkrt Fund
Jahresbencht und geprifter Jahresabschius per 31, Okicber 2021
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Erlduterung 11 - Nachfolgende Ereignisse

a) Folgende Namensanderungen fanden statt:

Esheriger Name Meusr Name O by
U85 {Lioe) Money Markel LB (L Moy Market
Funid = A0 Fund = AL Sustainable 26112021
165 [LLx) Mcney PArRe] JBS (L Mory Markel
Fund = CH# Eund —CHF Suglainabie 20210
UBS {Luox) Money PAarke] UBS QL Moy Market
Fund — EUR Fund - EUR Suitanatde 26.11.2081
LS (Lt} Merey Markel B (LiEe) Mary Markel
Fund = G Eund - GEF Sustaingbis 2E11.2027
L83 [Lice) horey PAarkel WIBS (Lo Mdoniy Market
Fund — L&D Fund —USD Suitanable 21020210

b} Verordnung uber nachhaltigkeitsbezogene Cffenle-
gungspflichten im Finanzdienstlesstungssektor (SFOR):

infolge der Repositionierung des Fonds mit Wirkung
Movember 2021 Prospektus fallen die Subfunds von Ari-
kel 6 unter Artikel 8 der Verordnung (EUY 201 92088,

Erliuterung 12 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fur samtliche Rechtsstreitigkeiten awischen den Amteilin-
habern, der Verwaltungsgesellschaft und der Verwahr
stelle st das Bezirksgericht Lusemburg zustandsg, Es Tindet
luxemburgisches Recht Anwendung. Die Verwaltungsge-
sellschaft undioder die Verwahrstelle kdnnen sich und
den Fonds jedoch 1im Zusammenhang mit Farderungen
vort Anlegern aus anderen Landern dem Gerichisstand
jener Lander unterwerfen, in denan Antele angeboten
und verkauft werden.

[ne deutsche Fassung dieses Berichtes 51 massgebend und
nur diese Version wurde vom Abschlussprifer geproft.
Cre Verwaltungsgeselischaft und die Verwahrstelle kan-
men jedoch von ihnen genehmigte Ubsrsetzungen in
Sprachen der Lander, in welchen Anteile angeboten und
verkault werden, T0r sich und den Fonds als verbindhich
bezuglich solcher Anteile anerkennen, die an Anleger
dieser Lander verkauft wurden.

LBS [Lioc) Morisy Markel Fund
Bhresbencht und gepritter Jahresabachiuss per 31, Cicober 2021
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Erlduterung 13 - OTC-Derivate

Fiihrt der Fonds ausserbarsliche Transaktionen {OTC-Geschafte} durch, so kann er dadurch Risiken im Zusammenhang
mil der Kreditwirdigkenl der OTC-Gegenparteien ausgesatzl sein: bei Abschiuss vonr Terminkontrakten, Optanen
und Swap-Transaktionen oder Yerwendung sonstiger dervativer Techniken unterfiegt der Fonds dem Risiko, dass eine
OTC-Gegenparte: thren Verpflichtungen aus einem bestimmten oder mehreren Vertragen nicht nachkommi {baw.
nicht nachkommen kann). Das Kontrahentenrisiko kann durch die Hinterlagung einer Sicherhedt verringert werden,
Falls dem Fonds ein Wertpaper gemass einer anwendbaren Vereinbarung geschuldet wird, wird dieses Wertpapier
in einer Verwahrstelle fir den Fonds verwahirt. Konkurs- und Insolvenzialle bezw, sonstige Kreditausfallereignisse be
der OTC-Gegenpartel oder innerhalb ihres Untenvenwahistellen-Korrespondenzhanknetzwerks konnen dazu fihren,
dass die Rechte oder die Anerkennung des Fonds in Zusammenhang mit dem Wertpapier verzagert, eingeschrankt
ader separ ausgeschiossen werden kannten, was den Fonds 2wingen warde, seinen Verpilichtungen im Rahmen der
OTC-Transaktion nachzukommen, und awar trofz eines Wertpapiers, das zuvor zur Verfugung gestelit wurde, um
eine solche Verpflichtung abzusichern.

OTC-Derivate*

Dhe OTC-Derwvate der unten genannten Subfonds verfugen dber Margin-Konten als Sicherheitsleistung.

Subfonds Micht realitierter Erhaltene
Gegenparts| Kursgewinn |-veriust) Sicherheiten
LIS [Lux) Money Market Fund = USD

Stane Street 200 463.27 5D C.00USD

" D wrw e e enee ol dre e Faa ko pehonded secen uad achi o dees Tibed s evchalen dodie Chemghia Gaemien st e i 10 e Aairh S Gegen A shememm di Cheoinghoua de el mdes

UES (Lusch hboniy Mlarkort Furd
Jaheesbencil und geprufier Jahresabschiug per 31, Okicber 2021
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2023
2,760,268,587.35 360,132,243
170,318,737.64 22,221,486
2,589,949,849.71 337,910,757
355,489.104
1,906.43 248,732
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3364 10
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
CHCHC)

1940 202( )(30) 1
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1,300 18 4,028 2,000 283,120 6,500
2023
2018 13,000,000
2019 13,000,000
2020 13,000,000
2021 13,000,000
2022 13,000,000
2023 13,000,000

2010
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2013 12

2010 15

2023

475,351,346.36
2,964,762,127.61
13,665,115,684.91
5,450,594,631.29
491,945,650.70
403 54,370,187,505.59
1,989,021,934.40
336,858,076.09
459,542,994,168.07
31,838,001.36
118,215,017,782.53

1,062,150,914.49
195,253,608.35
526,912,206.88
981,683,509.83
20,421,912,997.87
19,962,540,085.22

38
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23 103
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2022 12 31 2021 12 31
2022 12 31 2021 12 31

0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 827 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 827 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0

5,842.90 827 0.00
178,126,824.65 25,215,633 224,747,914.97 31,815,315
0.00 0 0.00 0
98,222,861.95 13,904,428 117,496,595.49 16,632,818
91,825,282.30 12,998,787  112,205,683.76 15,883,837
91,825,282.30 12,998,787  112,205,683.76 15,883,837
0.00 0 0.00 0
6,397,579.65 905,641 5,290,911.73 748,981
6,397,579.65 905,641 5,290,911.73 748,981
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 19,921 167,425.93 23,701
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 19,921 167,425.93 23,701
79,763,240.17 11,291,284  107,083,893.55 15,158,796
1,389,523.17 196,701 945,913.70 133,904
179,522,190.72 25,413,161  225,693,828.67 31,949,218
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2022 12 31 2021 12 31
54,692,758.30 7,742,307 77,784,368.77 11,011,155
13,000,000.00 1,840,280 13,000,000.00 1,840,280

0.00 0 0.00 0

0.00 0 0.00 0
8,617,625.00 1,219,911 8,083,000.00 1,144,229
1,300,000.00 184,028 1,300,000.00 184,028
0.00 0 0.00 0

0.00 0 0.00 0
7,317,625.00 1,035,883 6,783,000.00 960,201
150,000.00 21,234 150,000.00 21,234
7,167,625.00 1,014,649 6,633,000.00 938,967
66,743.77 9,448 71,861.36 10,173
33,008,389.53 4,672,668 56,629,507.41 8,016,473
0.00 0 0.00 0

0.00 0 0.00 0
13,824,568.12 1,957,006 18,445,360.25 2,611,125
0.00 0 0.00 0

10 13,824,568.12 1,957,006 18,445,360.25 2,611,125
0.00 0 0.00 0
111,004,864.30 15,713,849  129,464,099.65 18,326,938
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

11 82,579,547.05 11,689,961  105,047,123.71 14,870,471

82,579,547.05 11,689,961  105,047,123.71 14,870,471

0.00 0 0.00 0

12 28,425,317.25 4,023,888 24,416,975.94 3,456,467
1,373,718.13 194,464 1,474,617.09 208,747
280,546.94 39,714 576,805.27 81,653
26,771,052.18 3,789,710 22,365,553.58 3,166,068
26,771,052.18 3,789,710 22,365,553.58 3,166,068

0.00 0 0.00 0

0.00 0 0.00 0

179,522,190.72 25,413,161  225,693,828.67 31,949,218
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11

14

15

16

17

18

2022 12 31 2021 12 31
2022 2021
2022 12 31 2021 12 31

13 930,589,584.41 131,734,262 1,102,559,858.01 156,078,373
14 3,884,289.68 549,860 3,842,070.90 543,884
15 854,401,326.56 120,949,052 1,001,676,461.91 141,797,320
0.00 0 0.00 0
854,401,326.56 120,949,052 1,001,676,461.91 141,797,320
16 12,560,559.82 1,778,073 10,600,284.84 1,500,576
10,908,572.79 1,544,218 9,147,871.53 1,294,973
1,535,110.66 217,310 1,425,293.40 201,765
1,100,619.59 155,804 925,408.06 131,001
434,491.07 61,507 499,885.34 70,764
116,876.37 16,545 27,119.91 3,839
0.00 0 911.58 129
0.00 911.58 129
0.00 0.00 0
14 23,485,724.50 3,324,639 18,241,524.61 2,582,270
242,755.95 34,365 9.94
210,075.90 29,738 9.94
32,680.05 4,626 0.00
267,667.61 37,891 418,131.79 59,191
202,310.82 28,639 279,829.70 39,613
65,356.79 9,252 138,302.09 19,578
10 10,992,962.02 1,556,164 18,835,116.71 2,666,299
33,008,389.53 4,672,668 56,629,507.41 8,016,473
10 0.00 0 0.00 0
33,008,389.53 4,672,668 56,629,507.41 8,016,473
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2022 12 31
2010 2010
1855 33
2010 12 17 2010
15
2013 10 30 2013 12
2018 12 19
2022 10 26
2016 28
8098

2021 2021 12
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2022 12
Lux Lux
Lux Lux
irl

2022 12 31 2021 12 31

2022 12 31 2021 12 31
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63,250,156.82 2021
86,723,577.52
2022 12 31 2021 12 31
10,723,651.44 10,317,498.95
52,526,505.38 76,406,078.57
63,250,156.82 86,723,577.52
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2022 12
31 13,000,000.00
2,000 6,500
27
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
(1,430,000.00)
2021 (5,117.59)  (529,507.41) 0.00
1,964,625.00
(56,100,000.00) (56,100,000.00)
33,008,389.53  33,008,389.53
2022 12 31 13,000,000.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53  54,692,758.30

1915 10
10
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2015 11 19 47
2015
2022 27 1,964,625.00
2022 12 31 2017 1,430,000.00
7,167,625.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00

7,167,625.00
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10
2020
2021 2022
2021 12 31 18,445,360.26 18,445,360.26
2022 (10,705,092.00) (10,705,092.00)
(4,908,662.16) (4,908,662.16)
2022 10,992,962.02 10,992,962.02
2022 12 31 13,824,568.12 13,824,568.12
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
11
2022 12 31 2021 12 31
UK
12

2022 2021
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2022 12 31 2021 12 31
155,246.55 141,693.65
1,218,471.58 1,332,923.44
1,373,718.13 1,474,617.09
280,546.94 576,805.27
1,961,781.04 1,572,459.78
700,431.53 426,812.81
2,965,323.65 2,249,963.20
4,331,195.31 2,675,479.15
11,565,845.48 10,821,118.71
5,246,475.17 4,619,719.93
26,771,052.18 22,365,553.58
28,425,317.25 24,416,975.94

13

2022 12 31
930,589,584.41

2021

15

1,102,559,858.01
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17,435,372.52
1,085,227.16
4,965,124.82
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2021
12,966,714.40
1,459,391.19
3,815,419.02

23,485,724.50

18,241,524.61

15

854,401,326.56

16

87
44
69

2021 1,001,676,461.91

13

82 2021 71
37
80

666,943.73
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17

2022 12 31 11 2021

2022 3,133,369.47 2021
1,815,237.00

18

2023 30 Irl

2023
738,000.00
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Balance Sheet — Assets

Motes 31322032 21322027
A, Subscribeed capital unpaid 0.0 0.00
B. Formation expenses o.o0 0.00
C. Fixad assats 5,842,590 0.00
| Intangible assets 000 0.00
Il Tangible assets 0.0D 0.00
11 Financial aswets 3 5842 50 0.00
1 Sharesin attifated undertakings .00 0.00
2 Loars to affiiated undertakings 0.00 0.00
3 Partidpating interess 0.00 0.00

4 Loars to undertakings with which the undertaking is linked by virtue
of particpating interess 0.0D 0.00
5§ Irvestments held a5 foed asiets 0.0 0.00
6 .01her lmans 5842 90 000
D. Curmentl assels 178,126, 824.65 224,747,914.97
|, Stocks 00D 0.00
I Debtossy 98 222 B51.95 11749650549
1 Trade debtors 4 9 BI52B2.30 11220568376
) becoming due and payable within one year 91, 825282.30 11220568376
b} becoming due and payable alter more than ore ylar D O 000
2. Amounis owed by affikated undertaking: 5 5,387 579.65 5290911732
&) becorming due and payable within ane year 6. 397 570 65 529008173
b} becoming due and payable atter mone than one year 0.00 D.0Q

3. Aamounts owed by undertakings with which the undertaking

b5 linked by vrtue of partidpating interests 0.00 0.00
. Imvestments & 140,722 53 16742593
1 Sharesin affilated undertakings 0.0D 0.00
7, Own thares 0.0 0.00
3. Other irvestments 140,722 53 167 425 93
Iy Cadh at bank and in hand ki 7976324017 10708389355
E. Prepaymants 1,389,523.17 045,913.70
TOTAL ASSETS 179,522,190.72 225,693, B2B.67

The accompanying notes are integral part of the audited financial statements,

Page 11 of 26
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Balance Sheet — Capital and Liabilities

Notes i 0 F e rir Y 31122021

A, Capital and reserves 54,692, 758.30 77,784, 368.77
| Subscribed capital B 13,000,000.00 132,000,000 00

Il. Share peemium aocount D.0D 0.00

Il Fevstuateon résre D00 000

V. Reterves ] 8,617 62500 £,083.000.00

1. Legal resgrve 1,300 00000 1.200, 00000

2. Reserve for own shares D.0D 0.00

3, Rewerves provided for by the artides af assodiation 0.00 000

4. Other reserves, induding the fair value ressrve 1.317 62500 6.783,00000

a) other available rewrves 150,000.00 150.000,00

b} ather nan avalable reserves 116762500 6,633,000.00

v. Prafit ar boss Brought forward 6674377 71,861 36

V1. Prafit or los for the financial year 33008389 53 5662930741

VIl intenm dhadends 0.00 0.00

Vil Capital investment wbudies D.0DQ 0.00

E. Provisions 13,B24,568.12 1B.445.360.25
1. Provisons for persians and smiar obligations 0.00 0.00

2. Provisons for taxation 10 13,824 56812 1E445, 36025

3. Other provisions 000 000

C. Creditors 111,004, 864.30  129,4064,099.65
1. Debenture loans 0.00 0,00

2 Amounis owed (o cedit institutions o.co 0.00

3 Payments 0.00 0.00

4 Trade orechions D00 000

5. Bifls of exnchamge payable 0.00 0.00

6. amounts owed 1o affiliated undertakings 1 82,579 547.05 10504712371

a) becoming due ard payable within one year 82,509 547.05 1050470231

b} becaming due and payable after mare than ore year 0.00 000

B. Other creditars 12 2842530725  24416,97594

&) Tax authorites 1,373 716.13 1474,607.09

b} Sodal security awthorities 260, 546 94 576,805.27

£} Onbhier erecktors 26, 77105218 2236555358

i) becoming due and payable within one year 26,7711 05218 2236555358

il becoming due and payable after more than one year 0.00 0.00

D. Deferred income D.oo .00
TOTAL CAPITAL RESERVES AND LIABILITIES 179,522,190.72 225,693, 82867

The accompanying notes are integral part of the audited financial statements,

Page 12 of 26
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Motes 1.1.20%2 1.1.2021

Eura -31.12 2032 -31.12.2021

1. Niel tumower F ] 030,580, S84 41 1,102,550, B58.01
4. Othar operating incorms 14 3 884,280 68 2BA2.070.50
5, Raw materials and consurmables and other external expamas 15 B54,401.326.56  1,001,676.461.91
a) Raw materials and consumables 0.00 Qb0

by Ciher external expenses B54.401,326.56 1,001 676451 91

6. Staff costs. 16 12,560,559, 82 VL6026 B4
& Wagei aod salaned 10008 572 T2 9147 871 53

b} Socdal security costs 1,535 110.66 1425283 40

i relating to pensions 1.100.619 55 D25 408 DE

iy other wocial security costs 43448 07 499 BES 34

£} Other oafi coms 116876 37 27111991

7. Value adjustments o.oo 51158
a) in respect of formaticn expenses and of tangible and intangible foed asets .00 891158

b inrepea of cument anets 0.00 000

8, Other operating sxpensus 1d 23,485, 724.50 18.241.524.61
11, Othar interest receivable and similar incorma 242,755.95 9.54
a) desved from affillated undenaing: 210,075 90 Qo4

b} other interest and s milar income 3268005 000
14, Interest payable and similar expensas 267 667.61 418,131.79
a) conceming affliated undertskings 202 310,82 27982970

b} other imlerest and smilar expenses 6535679 138302 09
15, Tax on profit or loss ia 10,952, 962.02 18,835, 116.71
16, Profit or loss after taxaBon 33,008, 389,53 55,629,507.41
17. Other ees not shown under above items 1a o.oo 0.oo
18. Profit or loss for the financial year 33,008, 389.53 56.629,507.41

The accompanying notes are integral part of the audited financial statements.

Fage 130d 26
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Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) 5.A., hereinafter referred to as the " Campany”, was created
an July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a
bank incorporated in Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the
law dated December 17, 2010 refating to undertakings for collective investment, as amended {the
“Law of 20107).

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since
October 26, 2022, the Company license has been extended to MIFID Investment Advisor/RTO
SEIVICES,

The Campany since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consolidated accounts. & copy of the
cansalidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B098 Zunch,
Switzerland.

The Company established a Branch in Austria (July 01, 2021) and a Branch in the Metherlands
{December 1, 2021}); the latter is not operational yet. The Company’s financial statements include
the operations of Austria Branch. The financial statements of the Branches have been drafted
according to the rules applicable in their local country, The necessary adjustments have been made
1o adapt these financial statements to the accounting prindiples applicable in Luxembourg.

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting
principles and the legal and regulatory requirements in force in the Grand Cuchy of Luxembourg,

In particular, the following accounting policies have been used:

£5i f farei i
The Company maintains its accounts in Euro (EUR} and the finandial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency according 1o the closing rate at the balance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

Page 14 of 26
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The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements,

Revenue and caosts in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tangibl intangi
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

for each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments.
Inyestments
Investrnents are valued at balance sheet date at the lower of cost or market,
r liabiligi
Provisions are recorded for recognizable risks and uncertain liabilities.
Lreditors
Creditors are recorded at reimbursement value.
Ingome
Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amaounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
Jjudgment and actual results could differ from those estimates.

Note 3 -Financial assets

The other loans represent the Austrian branch rent guarantee deposit for the offices in Vienna,

Note 4 -Trade debtors

The debtors represent accrued fee receivables from the UBS sponsared Lukembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, U85S (Lux) Investment SICAV, UBS
{Lux} Fund Sclutions SICAV and UBS {Irl) ETF plc for the month of December 2022,

In addition, this position includes the accrued fee recewvable of other managed Funds {mainly Real
Estate Private Equity funds, lreland domiciled Funds, Third Party Funds, Discretionary Portfolio
Mandates and Swiss Fund Order Desk Mandates).

Page 15 of 26

188/283



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

& UBS

Note 5 - Amounts owed by affiliated undertakings

As at December 31, 2022 and 2021, the receivable represents the recoverable of some costs for
services provided 1o other UBS entities,

Note 6 -Investments

As at December 31, 2022 and 2021, the other investments represent the valuation of the portfolio,

Note 7 —Cash at bank and in hand

Cash includes an amount of EUR €3,250,156.82 (2021: EUR B86,723,577.52) placed with entities
belonging to the UBS Group.

EUR 31.12.2022 31122021
LIBS AG T, 723,651 .44 10,317,498.95
UBS Europe SE, Luxemboung branch 52,526,505.38 F6,400,078.57
Balance 63,250,156.82 B6,723,577.52

Note 8 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2022 the subscribed and completely paid-up capital amounts to
EUR 13,000,000.00 divided into 6,500 registered shares with a par value of EUR 2,000 each.

Note 9 - Reserves

The allocation of the result is based cn the decision of the shareholders as of April 27, 2022:

Subscribed Frofit brought Profit of the =
ELR : Legal Oth s 9 ;s Total E
capital Rt e B TESEIVES foresard financial year Al Equty
311221 13,000,000000 1,300,000.00 6,783,000.00 7186136 56,629.507.41 77.,784,368.77
; -1,430,000 00
Aomanat 5,117.59  -529,507.41 0.00
2021 profit 1,964,625.00
Dividend paid =56, 100,000,000 <56, 100, 000,00
Predit of
.mm ﬂ e 33,008,385.53  33,008,389.53
financial year

311222 13,000,000,00 1,300,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30

Page 16 of 26
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Legal reserve

According 10 the provisions of the Luxembourg law of 10 August 1915 on commerdal companies,
as amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

Beserve for Net Wealth Tax

Luxemibourg tax legislation provides for a reduction of the net worth tax on the condition that a
special non-distributable reserve is established for a period of 5 years and for an amount equal 10 5
times the net warth tax liability of a given year, This reserve is included under "Other reserves”. On
November 19, 2015, the Luxembourg tax authorities issued the Circular I, Fort. No 47bis stating that
as from 2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax
due for the preceding year (and not anymere of the current year).

The shareholder decided on the General Assembly of April 27, 2022, 1o allocate EUR 1,984,625.00
to this special reserve. Considering the release for 2017 EUR 1,430,000,00 the special reserve
amaunts to EUR 7,167,625.00 as of December 31, 2022.

Met Wealth Tax Reserve EUR
Special reserve 20018 1,344,000.00
Special reserve 2019 1,300,000.00
Special reserve 2020 1,103,000.00
Special reserve 2071 1,456,000.00
Special reserve 2022 1,%64,625.00
Total 7.167,625.00

Page 17 of 26
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Note 10 - Provisions for taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable far
net wealth tax {(NWT) as outlined below. The tax assessments for CIT until year 2020 and NWT until
year 2021 have been received in 2022,

All Branches of the Company are considered as permanent establishments for tax purpeses in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

terrtory.

ELR

CIT

Taotal

Prowvisions as of 31.12.2021

18,445,360.26

18,445,360.26

Advance payments 2022
Payments of prior years

Taxes due for 2022

=10,705,092.00

-4,908,662.16

10,992,962.02

-10,705,092.00

-4,908,662.16

10,992,962.02

Prowisions as of 31.12.2022

13,824,568.12

13,824,568.12

ELUR

T

Taotal

Prowisions as of 31.12.2020

6,524,967.45

6,524,967 45

Advance payments 2021
Payments of prior years

Taxes due for 2021

-5,887,0010.00

-1,027,712.90

18,835 11671

-5,887,010.00

-1,027,713.90

18,835118.71

Prowisions as of 31.12.2021

18,445,360.26

18,445 360.26

Note 11— Amounts owed to affiliated undertakings

As at December 31, 2022 and 2021, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December, mainly payable to LBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and W8S Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter
2022 and 2021:; Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates
and Swiss Fund Order Desk Mandates.

Page 18 of 26

191/283



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

& UBS

Note 12 - Other creditors

This position is composed of the following payables:

EUR 21122007 2122091
Withhokding tax on salares 155,246.55 141,693.65
WAT 1,218,471.58 1,332,923.44
Total Tax authorities 1.373,718.13 1,474,617.09
Social Security authorities 280,546.94 576,B05.27
Salary and bonus provisions 1,961,781.04 1,572,459.78
Frofessional semvices 700, 431.53 426,812.81
Capping fess* 2,965,323.65 2,249,963.20
Class action 4,331,195.31 267547915
Services from delegated functons 11,565,845.48 10,821,118.71
Cthers *~ 5,246,47517 4.619,719.93
Total Other creditors 26,771,052.18 22,365,553.58
Total Other creditors 28.,425,317.25 24,416,975.94

*For selected funds a cap (as percentage of the total assets) related cperating expenses is defined,

The Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on

the sale of UBS Fondcenter to Clearstream.

192/283
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Mote 13 — Net turnover

The net turncver includes also the aggregate all-in fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts o the service providers of the funds are disclosed
in Note 15, Raw materials and consumables and ather external expenses,

For the year ending December 31, 2022, the Company earned gross revenues of EUR
930,589,584 41 {2021; EUR 1,102,559,858.01) for Management Company services delivered for the

following managed investment schemes;

Conpoe e Siuctunes - Lingmibourg bired AIF ey Structunes - based Conoune AF
Alpiruen WA DIF " Miulti Marager Aooess
APPLA Global Infrarruciure Portfolio AS.C 5, SCAFRS E Miudti Manager Acores I
APPLA Global I deastructune Portfokia SCA., SICAVAS ® M S%0e S0 1, SICAV-RAIF =
APPLA || Glchal Infrastuchere Portl oo Feeder SCA SICAV-RAIF = Feivate Equety flund Ever geeen Secondarny Fund ®
AFFLA | Global Infrasvuonaee Peetfohio 305 C OnCapital JCAV
AFFLA T Global Indartneciure Parriolio Fesder SCA SICAW-RAF K F00 Quicomes Fund SCop, SICAV-RAKF o
APPLA T Global indrastneciure Portiolio Fesder 5250 e OF Fleod SCAV 2
AFALA T Global Indrastnecture Portioho 5C5p " SF flus) QCAN 3 5
Archresa irrdeastructune Delt Platform, SCA-SICAY SF ® el fLus) ey
Archmos e international Indrasyuciune Fund Il - Fund A(USHISCSn | o~ Tactical Real Estate Opportundies Feeder Company 5.4 SICANRAIF E
Archimore intenabonal Idmsyuciue Fund Il - Fund B (SDSCSp | = Terhml Ral Esate Opporunaies Feadar Fannerhep SCSp SICAMARF | &
Archireda infenasonal infaseuciure Fund I - Fund C [EUR)SCSE = Tactl Real Enate Dpporiurdes Masser Farineship 5C5p SCAV-RaF | =~
drchumore S0 5p, SICAMLSI x LS, L) dardhmios g irfrastruciune Debt PMlatform S0 4 SHOAV-RAgF w*
Al s BCAVAS " LB Ligs) Baoned Sicaw
BCE & Partnars Fund SICAV-SF = LIES: L) E quity Secty
BLC Irrestrment Pacirers SICAY LFES (L) Fund 5ol ubions
European Infastructure Faralie Fund SCSp SICAVGRAIF = UBS fLux) Global Lising Fund S8 SCANRAIF W
B Irtereart ol Fund WUES (Luae) It urtioen ol Sa
BFER Inder nabonal SCAY LES (Lu) nvesimend Sonw
Fooused S UES (Lum) My Sellection Sicaw
Giohal Opporturahes Ao WES (Lum) Moy Market Sicaed
Chohal Pererte Equity Groweth B SC5p SICAMLSF o UES [Lus) Privrte Credd 5.4 SICAVLRAIF =
Insmmen Agcess | SICAV SF " WES L) Foeall Extante Fureds Selectaon .
Invetrrand Acces (1 STAY AAF " LB (L) Sica T
Aske ICAY WES fLim) S 2
Farsen Lux UES (Lus) Strategy Sicav
Hasperange Fund $C5p, SICaN-RAIF 1 LB (Lus) STrategy Xira Sicay (]
Menage Oppodtunites Aoteis " LS Ghabal Privirte Equity Growth 1 Reedier STA, SHANSF =
MIEE Bark B.m’.IFME- WES Giobal Private Equity Growth 1B SLP-SIF ®

aler Saca o

i based AF |
ARG flan) Seled FCPRAIF = e Structures - Irelard based AlF
Ak Wien SIF = Wiry Alverritive Platcem ICAY 5
Bond 5% aegy FCP-RAIF x Firy Alsernative Platioem Master 1ICAY 5
Constaroe Lang Tesm Fand " ES (e} ETF ple
Fenursad Furd LES (W) Fund ple
Lumgrmbioig Flaoement Furnd UES fie) Fund Solutons 1|0V
LIBS fLuee) Biond Fund
LB fLus) Ere ging Econamies Fund Corirachual Structunes - Irdand bied AlF
UBS [Lus) Equety Furd LIES errlllnthu_rb.ld Fusd
LES R Inmtitutional Fund
LB fLuce) Monsy Markit Fund Al
LB fLu) Strartegy Fund srchmose infrastruciune Debd Flatiorm - Megh held Credin b
\Whctona 1l Fund ® Invrastnsciure Debrt Aatorm il Fonds Profecoonned Lo6calise =
Zilun FCP-SF [
u 55 far ALF5
* standh far oot yet lanched AFs FLOTS ar undhed wihour Asen
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Note 14 — Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from
other UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR £y 2022 Ey 2021
Group charges 17,435,372.52 12,966,714.40
Professional fees 1,085 22716 1,459,391.19
Other operating expenses - Other 4,965, 124,82 381541902
Total other operating expenses 23,485,724.50 18.241,524.61

Note 15 - Raw materials and consumables and other external expenses

The raw materials and consumables and other esternal expenses in the amount of EUR
854,401,326 .56 (2021: EUR 1,001,676,461.91) represent the fee expenses paid to delegated
functions for portfolioc management, administration, or distribution. The decrease year over year is
congruent 1o the net turnover development (see Note 13).

Note 16 - Staff costs

The Company employed an average of 82 (2021: 71) staff during the business year. As at end of
2022, 87 staff were employed, wheresf 37 wamen and 50 men (31.12.2021: 33 women / 44 men);
7 are dtizens of G.0. of Luxembourg, 80 are from abroad (31.12.2021: 8 Luxembourg / 69 non-
Luxembourg citizen).

The amount of legal pension insurance as 2 part of social security costs is EUR B66,943.73 (2021;
EUR 573,705.65).

Note 17 - Infoermation concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at December 31, 2022 of 11
members (2021: 8 members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS
entities in respect of their duties. The independent director is remunerated.

The Executive Management including the independent directar received in 2022 a remuneration
amounting to EUR 3,133,369.47 (2021: EUR 1,815,237.00) in respect of their duties.

Page 21 of 26

194/283



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

& UBS

Note 18 - Subsequent events

UBS FML will continue its path and stays committed to its responsibility 1o safeguard investors’ assets
under its governance and continues 1o deliver high-quality senices to our clients and partners.

Further progress was made in the European alignment of the UBS Asset Management Business until
the issuance of this report:

» The umbrellas UBS {Irl) Fund plc, Key Alternative Platform Master ICAV and Key Alternative
Platform ICAV were moved 1o UBS Fund Management (Ireland} Ltd. as of 30 January 2023.

s As of March, 1 2023, the transfer of the Asset Management Business in the Metherlands
from UBS Europe SE into the branch of UBS FML was executed in a contribution in kind
transaction increasing the share capital of the Company by EUR 738,000.00. After full
completion of the transaction, UBS Asset Management AG, Zurich {Switzerland) became
again sale shareholder of the Company.
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Audit report

To the Board of Directors of the Management Company of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its sub-funds as at 31 October 2022, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2022;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2022;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.
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Other information
The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihbilities of the “ Réviseur d’entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;
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evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 15 February 2023

PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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Independent auditor's report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2022, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2022, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 14 March 2023
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its subfunds as at 31 October 2021, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2021,
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2021,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the statement of changesin net assets for each of the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events
or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 21 February 2022

PricewaterhouseCoopers, Société coopérative
Represented by

Alain Maechling
Only the German version of the present annual report has been audited by the “Réviseur d entreprises agréé’.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the tranglation, the German version shall be the authentic text.
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Prifungsvermerk

An die Anteilinhaber des
UBS (Lux) Money Market Fund

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatséchlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage des UBS (Lux) Money Market Fund
(der “Fonds”) und seiner jeweiligen Teilfonds zum 31. Oktober 2021 sowie der Ertragslage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds zum 31.
Oktober 2021;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2021;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftgahr;
der kombinierten Verdnderung des Nettovermdgens des Fonds und den Verdnderungen des Nettovermégens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fur das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstatigkeit
(Gesetz vom 23. Juli 2016) und nach den fur Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agréé” fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgengeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fir Luxemburg von der CSSF angenommenen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiilt.

Sonstige Informationen

Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die sonstigen Informationen. Die sonstigen
Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den
Abschluss und unseren Priifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats der Verwaltungsgesellschaft fiir den Abschluss

Der Verwatungsrat der Verwaltungsgesdllschaft ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen
und Verordnungen zur Aufstellung und Darstellung des Abschlusses, und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder
unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft verantwortlich fir die
Beurteilung der Fahigkeit des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschlagig,
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Té&tigkeit stehen, und die
Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat der
Verwaltungsgesellschaft  beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schliefen, die
Geschéftstétigkeit einzustellen, oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d entreprises agréé” fur die Abschlusspriifung

Die Zielsetzung unserer Priifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafiir, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen |SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben konnen entweder aus Unrichtigkeiten oder aus Versto3en resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs Uben wir unser pflichtgemél3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder VerstdRen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um as Grundlage fur unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei VerstdRen héher a's bei
Unrichtigkeiten, da VerstoRe betriigerisches Zusammenwirken, Faschungen, beabsichtigte Unvollsténdigkeiten,
irrefUhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten kdnnen;

gewinnen wir ein Verstdndnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um

Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Profungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
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beurteilen wir die Angemessenheit der von dem Verwaltungsrat der Verwaltungsgesellschaft angewandten
Bilanzierungsmethoden, der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;

schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes derFortfiihrung
der Tétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft sowie auf der Grundlage der erlangten
Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten
besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder eines seiner Teilfonds zur Fortfiihrung der
Tétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir
verpflichtet, im Prifungsvermerk auf die dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls
die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der
Grundlage der bis zum Datum des Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder
Gegebenheiten kdnnen jedoch dazu fiihren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr
fortfiihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhat des Abschlusses einschliefflich der

Anhangsangaben, und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

Luxemburg, 21. Februar 2022

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Alain Maechling
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