EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2023 28

Focused SICAV

Robert Suttinger

loana Naum
L 1855
J.F. 33A
33A avenue J.F. Kennedy, L-1855 Luxembourg,

Grand Duchy of Luxembourg

03 6212 8316

us

Focused SICAV

Global Bond

High Grade Bond USD

High Grade Long Term Bond USD

US Corporate Bond Sustainable USD

World Bank Long Term Bond USD
EDINET 611464 614176

(14249

1/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao
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F acc
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F acc
F acc 14 6,480 1,997
F acc 961 3,000
F acc 14 8,220 2,021
F acc 941 1,000
F acc 17 8,040 2,427
F acc 904 9,000
F acc 11 270 1,503
F acc 870 8,000
F acc 10 1,770 1,387
2023
F
acc 146.48 19,970 1,000
F acc 9,613 1,000
F acc 148.22
20,207 1,000
F acc 9,411 1,000
F acc 178.04
24,272 1,000
F acc 9,049 1,000 us
F acc
110.27 15,033 1,000 uUs
F acc 8,708 1,000
F acc
101.77 13,874 1,000
2023 28
UFJ 136.33
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F acc 178.04 24,272 1,000
F acc 9,049 1,000 us
F acc 110.27 15,033 1,000 us
F acc 8,708 1,000
F acc 101.77 13,874 1,000
2023 28 UFJ
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2018 10 2019 10 2020 10 2021 10 2022 10
11,909,447.52 39,766,341.27 33,409,379.15 10,874,184.59 131,252,349.23
11,909,447.52 39,766,341.27 33,409,379.15 10,874,184.59 131,252,349.23
11,909,447.52 39,766,341.27 33,409,379.15 10,874,184.59 131,252,349.23
486,541,478.18 465,025,062.52 552,660,833.03 639,116,719.43 489,370,994.22

F acc 1,367,663.076 1,072,073.828 1,299,726.601 1,612,030.485 1,422,679.471
F acc 456,905.000 346,762.571 342,950.208 488,147.208 610,933.208
486,541,478.18 465,025,062.52 552,660,833.03 639,116,719.43 489,370,994.22
488,601,229.12 467,059,807.83 554,401,974.03 642,599,292.21 496,344,088.45
F acc 140.92 155.85 164.26 163.28 142.75
F acc 9,992 10,732 11,149 11,044 9,521
F acc 0.51 16.75 7.12 1.01 22.08
F acc 2.00 12.45 7.01 8.78 29.64
653,883.90 702,931.86 661,703.36 583,121.30 553,230.65
99.58 99.56 99.69 99.46 98.60
E acc 0.36 10.59 5.40 0.60 12.57
F acc 1.89 7.41 3.89 0.94 13.79
2008 20 F acc 2008
20 F acc 2017
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2018 10 2019 10 2020 10 2021 10 2022 10
151,644,277.59 236,055,453.87 88,270,974.04 14,458,046.57 308,641,886.92
151,644,277.59 236,055,453.87 88,270,974.04 14,458,046.57 308,641,886.92
151,644,277.59 236,055,453.87 88,270,974.04 14,458,046.57 308,641,886.92
4,832,927,397.98 | 3,242,882,467.48 | 1,451,498,055.36 | 1,349,798,222.03| 2,769,676,669.98
F acc 11,366,285.830 7,324,921.068 3,499,351.239 3,518,934.573 7,512,225.343
F acc 192,476.000 96,770.000 100,247.000 156,900.000
4,832,927,397.98 | 3,242,882,467.48 | 1,451,498,055.36 | 1,349,798,222.03| 2,769,676,669.98
4,845,625,869.06 | 3,659,817,302.84 | 1,480,190,652.67 | 1,362,943,018.11| 2,778,839,418.74
F acc 143.08 151.85 158.35 157.33 146.46
F acc 10,110 10,391 10,295 9,450
F acc 0.11 16.78 9.36 1.05 8.83
F acc 1.95 5.80 9.07 24.05
1,058,514.28 2,796,619.36 2,461,537.91 1,799,162.13 1,495,530.58
99.74 88.61 98.06 99.04 99.67
E acc 0.12 6.13 4.28 0.64 6.91
F acc 1.10 2.78 0.92 8.21

2005 31 F acc
2005 31 F acc 2019 24
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2018 10 2019 10 2020 10 2021 10 2022 10
269,858,272.08 365,714,570.71 323,980,274.76 52,020,297.55 930,113,142.70
269,858,272.08 365,714,570.71 323,980,274.76 52,020,297.55 930,113,142.70
269,858,272.08 365,714,570.71 323,980,274.76 52,020,297.55 930,113,142.70
5,858,491,823.92 | 2,638,075,974.65| 3,338,824,962.37| 2,294,398,605.83 | 4,251,345,080.56
F acc 9,372,718.879 2,987,138.126 5,812,675.053 4,375,187.469 9,898,397.723
F acc 176,489.000 209,460.000 235,162.000 336,555.000
5,858,491,823.92 | 2,638,075,974.65| 3,338,824,962.37 | 2,294,398,605.83 | 4,251,345,080.56
5,869,874,056.12 | 4,370,112,825.93 | 3,377,704,680.12 | 2,324,504,005.61 | 4,300,368,637.20
F acc 170.50 193.13 208.51 203.60 173.57
F acc 10,380 11,011 10,708 8,978
F acc 2.56 36.47 14.81 4.08 26.19
F acc 4.13 10.46 11.08 31.05
9,416,079.63 11,986,462.77 6,993,957.50 6,927,412.32 5,681,392.75
99.81 60.37 98.85 98.38 98.86
F acc 2.37 13.27 7.96 2.35 14.75
F acc 3.80 6.08 2.75 16.16
2006 10 27 F
acc 27 F acc 2019 24
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us

2018 10 2019 10 2020 10 2021 10 2022 10
15,000,064.01 42,123,549.03 147,650,129.83 21,827,342.63 392,253,088.84
15,000,064.01 42,123,549.03 147,650,129.83 21,827,342.63 392,253,088.84
15,000,064.01 42,123,549.03 147,650,129.83 21,827,342.63 392,253,088.84
351,833,801.97 627,370,969.98 | 2,151,129,465.23 | 1,785,038,748.14| 1,530,016,585.03
F acc 1,042,273.496 2,038,153.194 5,969,794.677 4,697,522.917 4,430,677.383
F acc 115,407.000 315,140.000
351,833,801.97 627,370,969.98 | 2,151,129,465.23 | 1,785,038,748.14| 1,530,016,585.03
353,450,711.50 631,389,395.00 2,173,103,855.11 1,786,426,299.31 1,558,427,225.54
F acc 101.40 112.41 120.59 121.27 106.61
F acc 9,895 8,565
F acc 0.26 9.14 5.17 2.56 15.91
F acc 3.63 23.24
1,081,112.09 914,853.29 854,337.29 5,045,190.18 8,069,998.16
99.54 99.36 98.99 99.92 98.18
F acc 1.39 10.86 7.28 0.56 12.09
F acc 1.05 13.44
us 2016 11 F

acc 2016 11 F acc 2021 13
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2018 10

2019 10

2020 10

2021 10

2022 10

13,064,986.29

36,638,727.77

47,579,961.92

55,141,259.91

573,331,727.97

13,064,986.29

36,638,727.77

47,579,961.92

55,141,259.91

573,331,727.97

13,064,986.29

36,638,727.77

47,579,961.92

55,141,259.91

573,331,727.97

208,148,059.90

671,094,948.89

599,434,453.33

2,069,125,942.00

2,039,391,807.27

513,883.637

1,623,706.832

1,569,503.347

6,204,441.665

6,291,999.182

208,148,059.90

671,094,948.89

599,434,453.33

2,069,125,942.00

2,039,391,807.27

208,188,062.69

681,601,508.46

609,378,205.22

2,152,480,783.80

2,047,264,759.38

99.80 112.51 120.82 117.17 99.73
0.11 7.18 7.66 1.96 18.49
247,241.75 413,569.19 325,890.18 435,081.97
99.98 98.46 98.37 96.13 99.62
0.20 12.74 7.39 3.02 14.88
2018 14 F

14
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Focused SICAV

2010 SICAV

2005 15

R.C.S. B 109.505

11 10 31
24 10
24
2005 15 2005 28
2007 27 2007 21
2011 2011 24
2014 18 2014 18

UBS Fund Management Luxembourg S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
RESA
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2002 12 20

2014

26

16/443

2005

2010

15

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2011



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

ABreE kN

TF—BR S

v Al S

Th—=BA e FT

— =i s R K

= s L—F B K R Fa
—nf s =R B—1
—|Sm—Rl— | s i o WA
=T FRrd sawdf« f—h

- F-kFn
S+ - R KL
B P R R

S 54

WESH

UBSZr v A}
(oErFdld) 2R - xq

(Afrgrik A B

(AT S TR T

| REsLUs |
FESILATER

e TURE g )

M ITS
UBSI—owssSE
e A EIE
(it IrdioBitarrwF
TREORTHEE L U
{CATHE, BN EDEE)

PER U TIREY
]

TR TS

szt

UBSTEwy hewhdlr b
AA R T 0 L
(Fa—Y k)

(B REAE 25 00 528172 3 6)

{RATth= ESEY
P iy
BTG - VRS

AT =A

BEIZEBITARESHE

UBS SuMi TRUST ™ == /bR -
TRV A MRS
(X ZBTASRITHRSRER

BIUEGIERORTE - B
L oo Hirdhh %e85)

St e fFA
Fa—sils —EF TS E

(AR - 4 R BRI IS L Ot
RS AT R )

$5 P FH A

P =

UBS7Ex b =340 k-
FoA e d e —
(Fa—U o)
(TA—HA X pS—
Foa—sl s K,

s s H—F i BB EA,
g F—F e my
Bt F e FASLR
Tl Frite s e St
F O S N Ry S B )

17/443

Fr il e b

UBSTFTHEwphvRAA L
(FAUAZRY A28 (0

(FH—HA s {ypTS—
UsSaoa—#Hl—pk i §F -
R F AT Y F
OO ) e HE)




EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2005 15
Focused SICAV
2011 12 15 2011 16
UBS Fund Management
Luxembourg S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2014 10 27 2014 22
UBS Asset Management 2019 20
Switzerland AG, Zurich
2013 15 2013 15
UBS Asset Management
Americas Inc., Chicago uS
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2014 22 2011 16
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2015 11 11 2016 10 20
2018 11 2021
16
2015 11 23 2016 10 20
2018 11 2021
16
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24

2010
2010 15
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2023
F acc 1,367,663.076
2018 10 486,541.48 66,330
456,905.000
F acc
F acc 1,072,073.828
201910 465,025.06 63,397
346,762.571
F acc
902 F acc 1,299,726.601
020 10 552,660.83 75,344
342,950.208
F acc
2021 10 F acc 1,612,030.485
639,116.72 87,131
488,147.208
F acc
F acc 1,422,679.471
2022 10 489,370.99 66,716
610,933.208
F acc
1,428,739.528
F acc
2023 534,820.53 72,912
877,909.208
F acc
2008 20 F acc 2008

20 F acc 2017

22/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2018 10 4,832,927.40 658,873 11,366,285.830
F acc
) F ace 7,324,921.068
019 10 3,242,882.47 442,102
192,476.000
F acc
2020 10 F acc 3,499,351.239
1,451,498.06 197,883
96,770.000
F acc
F acc 3,518,934.573
2021 10 1,349,798.22 184,018
100,247.000
F acc
2022 10 E acc 7,512,225.343
2,769,676.67 377,590
156,900.000
F acc
3,938,813.509
F acc
2023 1,556,298.23 212,170
136,231.000
F acc
2005 31 F acc

2005 31 F acc 2019 24
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2018 10 5,858,491.82 798,688 9,372,718.879
F acc
) E acc 2,987,138.126
019 10 2,638,075.97 359,649
176,489.000
F acc
2020 10 F acc 5,812,675.053
3,338,824.96 455,182
209,460.000
F acc
F acc 4,375,187.469
2021 10 2,294,398.61 312,795
235,162.000
F acc
2022 10 F acc 9,898,397.723
4,251,345.08 579,586
336,555.000
F acc
6,710,029.379
F acc
2023 3,285,895.42 447,966
296,941.000
F acc

2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
2018 10 351,833.80 47,966 1,042,273.496
F acc
2019 10 627,370.97 85,529 2,038,153.194
F acc
2020 10 2,151,129.47 293,263 5,969,794.677
F acc
A 4,697,522.917
2021 10 1,785,038.75 243,354
115,407.000
F acc
A 4,430,677.383
202210 1,530,016.59 208,587
315,140.000
F acc
4,483,191.343
F acc
2023 1,640,148.16 223,601
303,250.000
F acc
Us 2016 11 F
acc 2016 11 F acc 2021 13
F acc
F acc
2020 10 599,434.45 81,721 1,569,503.347
F acc
2021 10 2,069,125.94 282,084 6,204,441.665
F acc
2022 10 2,039,391.81 278,030 6,291,999.182
F acc
2023 2,156,101.33 293,941 6,373,517.218
F acc

2018 14 F
acc 2018 14
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1993 41
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20
20
2010 41
2010 41
10 UCITS
CDN

ILN

1.1

2010

UCl

CDO
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2010 41
ESG
ESG
ESG
ESG
ESG
ESG
ESG ESG
ESG
ESG
ESG ESG
ESG ESG
ESG ESG
ESG ESG
ESG
ESG
ESG
ESG
ESG
ESG

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

ESG

ccc

10

40

UCITS

30
Ucl

ESG

40 BB

CDO

UCITS

UCITS
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UCITS ucl
ucl
20 CIBM
PRC
CIBM
CIBM
CIBM
20 ABS MBS
CMBS CDO CLO
ABS
MBS CDO CLO
NDF
NDF
NDF
EU
EU 2019 2088
2020 18 EU 2020 852
2019 11
27 EU 2019 2088 SFDR

SFDR
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50 AA
50
50
AA 10 50 10
ESG
ESG
AAA
BBB-
EU
EU 2019 2088
2020 18 EU 2020 852
2019 11
27 EU 2019 2088 SFDR
SFDR

us

EU 2019 2088
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ABS MBS

14

25

MBS

10

10

ABS MBS

CoCos

10
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EU 2019 2088 9

18

IBRD

10
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IBRD
dist mdist
acc
dist qdist mdist acc
1.1
2004 21 2004 39 EC
EU
EU EU

EU
EU
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EU
2010 EU EU
UCITS
ucl
Ucl
UCl
UCl
UCITS
10 UCITS
10 UCITS UCl
12
EU EU
1.1

CS

UCl

1.1
ucl

CSSF
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SF

Ucl

1.1

2009 65 EC

2009 65 EC

UCITS

CSSF

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao
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EU EU
EU
EU

1.1

CSSF

CSSF

1,000

78 660 EEC
1.2 1.1 10 1.1
1.3

2.2 2.3

1.4
2.1 10

20

1.1
10
40

2.2 2.1
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20
2.3
EU
2.1 10
10 EU
EU
35
2.1 2.2 2.3
83 349 EEC
EU
30
2.4 UCITS UCl
UCITS UCl
UCITS

2.5

25

EU

20

UCITS

UCl

2.3

OECD
EU

20

UCITS
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(EU)2019 2162

2022 7 8
2022
40
35
100
UCITS
30
ucl 2.1 2.2
ucl

80

EU

UCl
Ucl

2.3



2.6

3.1
3.2

3.3

10

UCITS

3.2 3.3
EU

EU

Ucl

CSSF

35

2.1 2.4

10
10
UCl 25
10
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3.4

3.5
3.6
3.7

3.8

3.9

EU
EU
EU
2010
1.1
1.1
2007 16 EC
2007 16 EC
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2010

2010 CSSF

2010
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ID

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20

S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX

NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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OECD
ESMA
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UCl UCITS
Ucl UCITS

UCITS Ucl

UCl UCITS

UCl UCITS
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PRC
CIBM
CIBM 0TC 1997
90
CIBM
CIBM
CIBM
CIBM
2017
CFETS
CcbC SCH
HKEX CMU
CIBM
CFETS
PBC
PBC
CFETS
CI1BM HKEX
CFETS CFETS
CIBM
CFETS CFETS

CFETS
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CFETS
CIBM
CMU CCbC SCH
CCDC SCH
CMU CMU
HKMA
CMu PBC CccbC
CMU
CMU
CSD
HKMA
ccbC CMU
CMU CCDC
CCbC
ccbC PBC
CCbC
CCDC
CMU ccoc
CMU CcbC
ccbC

CCDC
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2023

118,466,699.58 21.81
47,915,291.04 8.82
43,272,428.14 7.97
26,744,756.77 4.92
18,305,192.18 3.37
17,717,624.06 3.26
16,221,095.20 2.99
15,245,716.90 2.81
13,989,513.23 2.58
13,019,929.33 2.40
12,616,784.62 2.32
12,492,472.38 2.30
8,834,695.46 1.63
7,916,389.60 1.46
7,848,968.14 1.44
7,317,087.70 1.35
2,993,988.78 0.55
2,764,748.05 0.51
2,501,235.46 0.46
2,390,717.81 0.44
2,180,185.00 0.40
1,779,980.31 0.33
1,733,162.11 0.32
1,672,264.06 0.31
1,577,775.00 0.29
1,577,327.50 0.29
1,561,309.77 0.29
1,258,021.82 0.23
1,072,550.00 0.20
838,055.79 0.15
801,823.75 0.15
775,618.29 0.14
545,073.58 0.10
521,125.46 0.10
449,345.27 0.08
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394,369.20 0.07
332,176.87 0.06
292,039.01 0.05
246,993.75 0.05
206,325.00 0.04
141,833.50 0.03
418,532,689.47 77.05
50,976,071.98 9.38
3,969,271.59 0.73
473,478,033.04 87.16
69,719,501.76 12.84
543,197,534.80 100.00
8,377,003.22 1.54

534,820,531.58

72,912 9840

71/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2023
908,767,986.78 58.14
88,760,417.53 5.68
82,924,917.13 5.31
71,800,115.29 4.59
46,693,400.84 2.99
32,349,995.63 2.07
31,006,695.00 1.98
30,342,962.58 1.94
28,849,368.92 1.85
25,782,610.87 1.65
25,387,828.75 1.62
22,927,208.24 1.47
21,504,978.41 1.38
18,036,457.94 1.15
13,023,264.06 0.83
12,941,937.58 0.83
12,529,079.10 0.80
11,705,345.32 0.75
10,051,783.87 0.64
9,874,457.10 0.63
7,431,812.50 0.48
6,810,580.11 0.44
6,612,122.50 0.42
6,369,007.99 0.41
6,186,670.00 0.40
4,625,826.46 0.30
3,714,559.00 0.24
717,040.00 0.05
1,547,728,429.50 99.02
15,388,140.77 0.98
1,563,116,570.27 100.00
6,818,335.75 0.44

1,556,298,234.52
212,170 9996
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2023
2,313,788,430.49 70.29
162,390,611.73 4.93
139,348,119.64 4.23
99,800,027.52 3.03
62,296,058.08 1.89
60,367,125.00 1.83
50,821,727.62 1.54
50,233,044.48 1.53
49,490,264 .04 1.50
41,747,872.66 1.27
36,522,121.10 1.11
34,329,852.71 1.04
32,533,903.97 0.99
32,529,795.35 0.99
18,466,403.51 0.56
15,799,403.12 0.48
15,795,338.20 0.48
7,636,510.07 0.23
3,223,896,609.29 97.94
3,000,000.00 0.09
3,226,896,609.29 98.03
64,956,283.45 1.97
3,291,852,892.74 100.00
5,957,470.55 0.18

3,285,895,422.19
447,966 %9-62
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2023
1,113,991,800.50 66.58
138,692,860.95 8.29
81,760,193.91 4.89
61,683,541.38 3.69
55,224,270.02 3.30
40,651,652.55 2.43
23,111,724.06 1.38
20,161,214.51 1.20
14,466,546.70 0.86
12,496,836.60 0.75
11,210,421.42 0.67
10,932,901.43 0.65
8,223,600.00 0.49
6,063,550.80 0.36
4,555,905.57 0.27
3,736,247.17 0.22
2,899,343.49 0.17
2,012,292.82 0.12
1,611,874,903.88 96.33
3,659,018.40 0.22
1,615,533,922.28 96.55
57,677,348.79 3.45
1,673,211,271.07 100.00
33,063,114.95 1.98
1,640,148,156.12
223,601 %.02
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2023
2,162,037,797.98 100.00
2,162,037,797.98 100.00
0.00 0.00
2,162,037,797.98 100.00
5,936,464.62 0.27
2,156,101,333.36
293,941 %973
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2023
1,000
UBS (LUX) BOND SICAV - ASIAN
HIGH YIELD (USD) 1-X-DIST 67.00 98.87 6,624,290.00 58.0 3,892,030.00]  0.72
2023
v, 1,000
CHINA DEVELOPMENT BANK CORP
5 450005 00500590 3.4500| 2020/ 720 121,500 17,700,192.36| 17,027,152.01]  3.30
AVERICA, UNITED STATES OF
e eyeon L ien 1o os 01,28 0.6038| 2028/ 715 13,800 15,814,744.48| 15,677,831.83|  2.89
AGRICULTURAL DEVELOPNENT BANK OF
et 3.4500| 2025/ /23 96,000| 15,541,255.20 14,046,204.35|  2.50
EEREQ'ZEEPUB“C OF 1.87500% 16- 1.8750| 20267 /10 | 18,078,000 15,455,417.88| 12,820,203.48]  2.36
)
AMERICA, UNITED STATES OF 0.62500% 0.6250| 2030/ /15 15,730 14,785,826.50| 12,371,399.30|  2.28
20-15.08.30
AMERICA, UNITED STATES OF 2.25000% 2.2500| 2046/ /15 15,210 14,104,808.28| 10,974,371.52|  2.02
16-15.08.46
)
AVERICA, UNITED STATES OF 4.12500% 4.1250| 2027/ 730 10,000| 10,944,494.53| 10,932,474.16]  2.01
22-30.09.27
CHINA DEVELOPMENT BANK CORP
S ooo0s oo o 3.8000| 2036/ /25 59,000| 8,703,487.66| 8,987,667.66| 1.65
SPAIN, KINGDOM OF-REG-S 1.60000% 1.6000| 2025/ /30 7,770 9,142,490.41 7,954,912.13 1.46
15-30.04.25
10 [AWERICA, UNITED STATES OF 1.62500% 1.6250| 2026/11/30 8,530 9,130,355.47|  7,738,300.38| 1.4
19-30.11.26
1 jgpgg gémo%/cm LINKED 19- 0.1039| 2020/ 710 927,000| 8,800,616.91| 7,352,832.33| 1.35
12 | JaPan 2.30000% 05-20.06.35 2.3000| 2035/ /20 830,600|  9,383,387.04| 7,232,462.28| 1.33
13 | JaPaN 0.10000% 19-20.12.28 0.1000| 2028712720 957,000|  8,244,354.50| 6,930,874.70| 1.28
BELGIUM, KINGDOM OF-144A-REG-S
1 [t 1 oo b b 0.8000| 2025/ /22 6,600 8,157,834.79|  6,732,913.00| 1.2
15 | JAPAN 1.10000% 03-20.03.33 1.1000| 2033/ /20 784,000|  8,001,163.36|  6,007,060.42 1.11
16 | CHINA DEVELOPNENT BANK®4.04000% 4.0400| 20277 710 39,800| 6,438,197.86| 5,080,040.11| 1.10
17-10.04.27
17 QTSBEA;;A‘REG‘S 1.50000% 19- 1.5000| 2031/ /21 8,000 6,314,716.02|  4,559,645.24|  0.84
18 ggwogEgtAND 3-000%/CP1 LINKED 13- 3.6870| 2030/ /20 5,60 4,742,445.97|  4,535,037.81|  0.84
FRANCE, REPUBLIC OF-OAT-REG-S
19 | s o 0.7500| 2028/ /25 4,760|  5,533,004.41| 4,500,577.04] 0.83
BUNDESREPUBLIK DEUTSCHLAND BUND-
20 [ e o 21n 08 3 1.7000| 2032/ /15 4,500  4,342,084.22| 4,417,508.66] 0.81
21 | NEW ZEALAND 3.00000% 18-20.04.29 3.0000| 2020/ 720 7,000  5,452,079.16|  3,986,644.77|  0.73
22 | JaPAN 1.70000% 14-20.09.44 1.7000| 20447 /20 454,100  5,276,872.20]  3,610,497.55|  0.66
UNITED KINGDOM OF GREAT BRITAIN-
2B [ e 0 2 10 5 0.8750| 2020710722 3,350  3,353,498.20|  3,389,735.25|  0.62
IRELAND, REPUBLIC OF-REG-S
2 | o e o 0 o 2.0000| 2045/ /18 3,010 5,711,608.03|  3,239,239.01]  0.60
ITALY, REPUBLIC OF-BTP-144A-REG-S
25 [ e or e a6 3.2500| 2046/ 7 3,600 5,500,044.29|  3,183,374.24|  0.59
26 [ AWERICA, UNITED STATES OF 2.75000% 2.7500| 2023/11/15 3,210  3,413,258.20|  3,157,461.32|  0.58
13-15.11.23
27 | CANADA HOUSING TRUST-144A 2.35000% 2.3500| 2023/ /15 3,00 3,058,040.69| 2,896,362.82| 0.53
13-15.00.23
28 EEPOEAZQTAL INC 0.90000% 20- 0.9000| 2026/ 715 4,300 3,275,603.74|  2,855,137.46] 0.53
GERWANY, REPUBLIC OF-REG-S
29 | o o000 oo 1o 0. 95 0.0000| 2035/ /15 3,600 4,516,104.30| 2,827,976.94| 0.52
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2023
/7 1,000
ANERICA, UNITED STATE OF T8
paibildial 0.6250| 2027/12/31 53,000| 45,180,234.38| 44,801,562.50 .87
ANERICA, UNITED STATES OF 0.75000% 0.7500| 2026/ /30 35,000] 32,000,715.15| 31,200,585.84 .00
21-30.04.26
ANERICA, UNITED STATES OF 0.25000% 0.2500| 2024/ /15 30,000| 28,726,770.67| 28,296,003.60 .81
21-15.05.24
ANERICA, UNITED STATES OF 0.25000% 0.2500| 2024/ /15 30,000| 28,480,344.46| 28,192,968.60 .80
21-15.06.24
ANERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /31 30,000] 27,502,003.85| 26,943, 750.00 72
20-31.08.25
ANERICA, UNITED STATES OF 0.62500% 0.6250| 2026/ /31 30,000| 27,079,400.98|  26,429,296.80 .69
21-31.07.26
ANERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /31 29,000|  26,600,907.36| 26,127,187.50 .67
20-31.07.25
ANERICA, UNITED STATES OF 0.50000% 0.5000| 2027/ /31 29,000| 25,169,960.94| 24,778,007.74 .59
20-31.05.27
ANERICA, UNITED STATES OF T8
B o oo 0.3750| 2025/ /30 27,000|  25,005,047.34| 24,507,421.74 .57
10 | AVERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /30 27,000|  24,480,477.48|  24,205,078.26 .55
20-30.09.25
AVERICA, UNITED STATES OF TIGER
1| e o 25 28 2 b 0.5000| 2026/ /28 27,000] 25,038,893.71| 24,003,632.88 .54
12 | AWERICA, UNITED STATES OF 0.37500% 0.3750] 2025/12/31 26,000| 23,883,433.83|  23,105,850.44 .48
20-31.12.25
13 | FREDDIE WAC 0.37500% 20-23.09.25 0.3750| 2025/ /23 25,000 22,978,024.60| 22,467,677.00 .44
14 | AVERICA, UNITED STATES OF 0.12500% 0.1250| 2023710715 23,000| 22,182,351.60| 22,308,203.24 43
20-15.10.23
15 | AVERICA, UNITED STATES OF 0.37500% 0.3750| 2026/ /31 25,000 22,807,418.41| 22,208,007.75 42
21-31.01.26
16 | AWERICA, UNITED STATES OF 0.12500% 0.1250| 2023712715 23,000] 22,236,320.53| 22,115,09.12 41
20-15.12.23
17 | AVERICA, UNITED STATES OF 0.37500% 0.3750| 2024/ /15 23,000] 21,953,005.27| 21,813,164.12 .40
21-15.04.24
1g | AVERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ /30 25,000] 21,006,484.38| 21,026,367.25 .35
20-30.09.27
AVERICA, UNITED STATES OF TREASURY
19 | ot r1e oo o 0.3750| 20247 /15 22,000] 20,938,779.30| 20,634,453.18 32
20 [AVERICA, UNITED STATES OF 0.50000% 0.5000] 2023/11/30 20,000] 19,345,006.27| 19,328,124.99 24
21-30.11.23
21 [AVERICA, UNITED STATES OF 0.75000% 0.7500| 2026/ /31 21,000] 19,364,130.67| 18,671,132.77 .19
21-31.05.26
2 [AWERICA, UNITED STATES OF 0.25000% 0.2500] 2025/ /30 20,000| 18,397,427.26| 18,079,687.60 .16
20-30.06.25
ANERICA, UNITED STATES OF T8
2 | oo 0.2500] 2025/10/31 20,000| 18,341,305.71| 17,860,937.60 14
AVERICA, UNITED STATES OF T8
TR sl 0.3750| 20247 /15 19,000| 17,891,542.97|  17,759,062.50 .14
ANERICA, UNITED STATES OF T8
25 | T ot 0.3750| 2024/ /15 19,000] 18,045,004.01| 17,707,109.28 13
26 [ AVERICA, UNITED STATES OF 0.75000% 0.7500| 2024711715 18,000] 17,120,357.93|  16,771,640.50 .07
21-15.11.24
o7 | AVERICA, UNITED STATES OF 0.12500% 0.1250| 2024/ /15 17,000]  16,285,876.06|  16,201,796.96 .04
21-15.02.24
2g [ AVERICA, UNITED STATES OF 0.25000% 0.2500| 2025/ /31 17,000] 15,817,636.72| 15,398,281.25 .99
20-31.05.25
29 | APPLE INC 0.70000% 21-08.02.26 0.7000| 2026/ / 17,000 16,115,250.00|  15,085,754.78 .97
30 | AIERICA. UNITED STATES OF 0.87500% 0.8750| 2026/ /30 16,000]  14,463,522.73|  14,153,750.08 .1
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2023
. 1,000
AVERICA, UNITED STATES OF 1.12500% 1.2500| 2031/ /15 95,000| 84,203,674.77| 77,013,085.70 .34
21-15.08.31
ANMERICA, UNITED STATES OF 2.87500% 2.8750| 2032/ /15 80,000 75,660,156.25| 73,575,000.00 .24
22-15.05.32
AMERICA, UNITED STATES OF 2.75000% 2.7500| 2032/ /15 75,000| 69,354,462.89| 68,156,250.00 .07
22-15.08.32
)0

AUERICA, UNITED STATES OF 0.75000% 0.7500] 2028/ /31 80,000| 72,540,110.44| 67,887,500.00 .06
21-31.01.28
AUERICA, UNITED STATES OF 1.12500% 1.1250| 2028/ /29 75,000| 68,751,992.19| 64,740,234.00 .97
21-29.02.28
AUERICA, UNITED STATES OF 0.87500% 0.8750| 2030/11/15 80,000| 71,573,562.76| 63,925,000.00 .94
20-15.11.30
AUERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 75,000|  71,224,750.99|  63,052,734.00 .92
21-15.05.31
AUERICA, UNITED STATES OF 0.62500% 0.6250| 2030/ /15 80,000| 69,787,884.29| 62,918,750.40 .91
20-15.08.30
AUERICA,UNITED STATES OF 4.12500% 4.1250| 2082711715 60,000| 62,397,656.26| 60,956,250.00 .85
22-15.11.32

10 [AWERICA, UNITED STATES OF 1.25000% 1.2500| 2028/ /31 70,000 66,778,671.87| 60,694,921.70 .84
21-31.03.28

11 [AWERICA, UNITED STATES OF 1.87500% 1.8750| 2020/ /28 60,000| 56,621,003.80| 52,919,531.41 .61
22-28.02.29

1 [AWERICA, UNITED STATES OF 1.37500% 1.3750| 2031/11/15 65,000| 59,156,792.00| 52,911,523.60 .61
21-15.11.31

13 [ AVERICA, UNITED STATES OF 1.25000% 1.2500| 2028/ /31 60,000| 57,351,004.18| 51,815,625.00 .57
21-31.05.28

14 | AMERICA, UNITED STATES OF 1.00000% 1.0000| 2028/ /31 60,000 57,870,850.38| 50,887,500.00 .55
21-31.07.28

)

15 [ AVERICA, UNITED STATES OF 0.62500% 0.6250] 2030/ /15 60,000| 53,864,322.26| 47,456,250.00 .44
20-15.05.30
AVERICA, UNITED STATES OF

16 | T 1.5000] 2028711730 50,000| 49,725,039.06| 43,302,734.50 2

17 [ AWERICA, UNITED STATES OF 1.62500% 1.6250| 2020/ /15 50,000| 48,891,466.01] 43,218,750.00 31
19-15.08.29

1g [ AWERICA, UNITED STATES OF 1.25000% 1.2500| 2028/6/30 50,000 48,767,617.18| 43,007,655.99 31
21-30.06.28

19 [AWERICA, UNITED STATES OF 1.37500% 1.3750] 2028710731 50,000| 49,326,054.69| 43,058,594.00 3
21-31.10.28
AVERICA, UNITED STATES OF

0 | T o 1.1250| 202878731 50,000| 48,588,281.25| 42,623,047.00 .29

21 [AVERICA, UNITED STATES OF 1.87500% 1.8750| 2032/ /15 50,000| 47,002,907.18| 42,357,422.01 .29
22-15.02.32

2 [AWERICA, UNITED STATES OF 1.12500% 1.1250| 2031/ /15 50,000| 45,937,981.19| 40,687,500.00 .24
21-15.02.31
ANERICA, UNITED STATES OF 1.75000%

23 | AIERICh, ITED S 1.7500] 2020/ /31 45,000| 44,964,843.75| 39,411,913.95 .20

24 | AWERICA, UNITED STATES OF 1.37500% 1.3750]  2028/12/31 45,000| 43,878,515.63| 38,661,327.90 a7
21-31.12.28

25 [AWERICA, UNITED STATES OF 1.50000% 1.5000] 2030/ /15 43,000| 44,939,273.31| 36,513,046.65 a1
20-15.02.30

26 | FREDDIE MAC 6.25000% 02-15.07.32 6.2500| 2032/ /15 30,000 37,248,050.00| 34,806,897.90 .06

27 [ AWERICA, UNITED STATES OF 1.75000% 1.7500| 2020711715 40,000| 41,764,001.32| 34,803,124.80 .06
19-15.11.29

2g [ AWERICA, UNITED STATES OF 0.62500% 0.6250| 2027711730 40,000| 36,596,101.05| 33,892,187.59 .03
20-30.11.27

29 [AWERICA, UNITED STATES OF 0.50000% 0.5000] 2027710731 40,000| 36,779,416.56| 33,753,124.80 .03
20-31.10.27

30 | AIERICA: UhITED STATES OF 1.2500% 1.2500| 2028/ /30 35,000| 32,663,857.42| 29,981,054.60 .1

78/443



EDINETOOOO

O000000OooOoo(Es2015)
OOoooooooooooOooao

us
2023
. 1,000
Or\ORGAY CHASE & €0 1-040%/VAR 21~ 1.0400 | 2027/ 7 17,900 | 17,725,312.27 | 15,718,470.43 .94
BROADCOM INC 5.00000% 20-15.04.30 5.0000 | 2030/ /15 15,000 | 17,307,356.25 | 14,400,161.40 .86
EBAY INC 6.30000% 22-22.11.32 6.3000 | 2082711722 13,300 | 14,235,522.00 | 14,030,306.46 .84
JOHN DEERE CAPITAL CORP 1.50000% 1.5000 | 2028/ 7 15,700 | 15,653,214.00 | 13,407,866.56 .80
21-06.03.28
HooAl STANLEY 3. TT2H/VAR 18~ 3.7720 | 20007 724 14,300 | 15,035,497.50 | 13,201,816.05 .79
BANK OF NOVA SCOTIA/THE 3.45000% 3.4500 | 2005/ /11 13,670 | 13,654,552.90 | 13,127,500.47 78
22-11.04.25
EQNEQOEGMONTREAL 1.25000% 21- 1.2500 | 2026/ 715 15,000 | 14,074,650.00 | 12,976,256.10 78
ORACLE CORP 6.25000% 22-09.11.32 6.2500 | 2032711/ 12,000 | 11,078,880.00 | 12,488,503.44 75
Dol STANLEY 2. 18BW/VAR 20- 2.1880 | 20267 /28 13,000 | 13,123,142.50 | 12,116,801.84 72
10 | S1LSAD SCIENCES INC 1650005 20- 1.6500 | 20307107 15,000 | 14,153,850.00 | 11,869,528.35 71
11 | NESTLE HOLDINGS INC-144A 1.50000% 1.5000 | 2028/ /14 14,000 | 13,962,060.00 | 11,815,678.00 71
21-14.09.28
12 | MICROCHIP TECHNOLOGY INC 0.98300% 0.9830 | 20247 / 12,200 | 12,208,427.76 | 11,396,383.56 .68
21-01.09.24
SCENTRE GROUP TRUST 1 / 2-144A
13 | S O e 0 25 3.2500 | 2025710728 12,000 | 12,602,870.00 | 11,101,374.00 .67
14 | cENTENE core 2.45000% 21-15.07.28 2.4500 | 20087 715 12,750 | 10,670,904.24 | 10,706,685.00 .64
15 [ BAXTER INTERNATIONAL INC 1.32200% 1.3220 | 2024711729 11,000 | 11,000,000.00 | 10,245,281.20 .61
22-29.11.24
16 [ DELTA AIR LINES INC-144A 7.00000% 7.0000 | 2025/ / 10,000 | 11,504,405.12 | 10,205,937.60 .61
20-01.05.25
- 0;
17 | SOCIETE GENERALE SA-144A 2.62500% 2.6250 | 2025/ /22 10,800 | 10,884,574.00 | 10,177,849.80 .61
20-22.01.25
1g | SEVSRAL NOTORS €O 6.80000% 20- 6.8000 | 2027710/ 9,700 | 12,294,039.96 | 10,115,396.00 .60
CREDIT SUISSE AG/NEW YORK NY
19 | 3.7000 | 2005/ 721 10,640 | 10,626,806.40 |  9,904,510.53 .59
20 | AIEON-CON NG 4550005 22- 45500 | 2027712/ 10,000 | 10,055,200.00 |  9,887,468.69 .59
21 | JECK RESOURCES LTD 3.90000% 20- 3.9000 | 2030/7/15 11,000 | 11,718,932.96 |  9,846,944.58 .59
PENSKE TRUCK LEASING/PTL FIN CORP-
22 | 1.2000 | 2025711715 11,000 | 10,044,475.88 |  9,734,144.75 .58
23 | SHTISROUP INC 3.3524/VAR 19- 3.3520 | 2025/ /24 10,000 | 9,644,200.00 |  9,729,534.70 .58
2 giBgeHggD'NGs PLC 2.099%/VAR 20- 2.0000 | 2026/ 7 10,200 | 10,172,088.25 |  9,386,422.50 .56
25 | HeA INC 5.25000% 16-15.06.26 5.2500 | 2026/ /15 9,500 | 10,877,230.00 | 9,351,279.11 .56
WITSUBISHI UFJ FINANCIAL GROUP INC
25 |0 e VAR 21rs o7 e 0.9530 | 2025/ /19 10,000 | 10,000,000.00 |  9,343,170.00 .56
27 | SARCLAYS PLC 1.00TA/VAR 20- 1.0070 | 2024712710 9,700 | 9,706,506.46 |  9,340,033.00 .56
28 ggngO;D'““A 0-87500% 21- 0.8750 | 2024710/ 10,000 | 9,663,335.06 |  9,268,398.00 .55
29 | BERRY GLOBAL INC 0.95000% 21- 0.9500 | 20047 715 9,700 | 9,687,681.00| 9,260,408.71 .55
15.02.24
VERIZON COMNUNICATIONS INC
0 | S e aATe 2.6250 | 2006/ /15 0,90 | 10,661,934.13| 9,002,043.77 .54
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2023
/7 1,000
émk ?KZEgSO;EgiﬁgRoggiw WORLD 1.2500 | 2031/ /10 416,064 | 381,097,941.17 | 335,443,145.58 15.52
‘;Mk ?KlZgSO;EgﬂiRogggw WORLD 1.1250 | 2028/ /13 330,000 | 325,433,203.97 | 278,826,183.90 12.90
SEJERTA;;(;QS; gi_;gﬁoi{zgg,\‘sm & 1.3750 | 2028/ /20 317,500 | 319,868,943.74 | 274,912,521.68 12.72
;g;gigﬁqog:;og; zgﬁogEigNgl& 1.6250 | 2031/11/ 310,000 | 300,491,980.76 | 255,241,420.21 11.81
QZ\E:E 3K7;880;E28E£RO§25\/T WORLD 0.7500 | 2030/ /26 297,270 | 283,698,355.52 | 231,478,203.60 10.71
lliil\;l—t ngsggon:EggﬁzRoiggw WORLD 0.8750 | 2030/ /14 251,000 | 242,859,550.60 | 199,100,730.00 9.21
QZ\E:Z ?KgggO;Eigﬁ;ngggw WORLD 1.7500 | 2029/10/23 170,000 | 175,484,863.55 | 145,767,185.09 6.74
;ZS:E EKSSSSO“:Ei%g;leZEVT WORLD 2.5000 | 2027/11/22 115,000 | 121,958,648.87 | 106,075,559.55 4.91
IIS?\LE gKgggO;EggﬁzRﬁgsw WORLD 0.7500 | 2027/11/24 120,000 | 116,727,570.90 | 101,792,883.60 4.71
10 ;Ngssgg%Fgg_Eicggsgg DEV WORLD BK 3.8750 | 2030/ /14 80,000 79,892,800.00 78,289,215.20 3.62
11 ;N;SSSS;ISZﬁQBSgKBEOR REC & DEV 2.5000 | 2032/ /29 77,100 73,108,582.80 67,997,910.93 3.15
12 IISL\I\.VIV—I}E 2K7;g§0n:Eigﬁ;Rogggw WORLD 2.7785 | 2029/ /13 40,000 | 40,799,000.00 36,583,670.00 1.69
13 QZ\E:E 2K6;(5>(F§0“:E(2:(2>EIRO§2§VT WORLD 3.6250 | 2029/ /21 32,500 32,281,925.00 31,404,023.30 1.45
14 ;ZS:Z ig;ggoﬂ:EggﬁgRoggEVT WORLD 4.7500 | 2035/ /15 12,553 15,480,937.28 12,993,802.62 0.60
15 IISIIILI}E gKogggozEggﬁlRogggw WORLD 0.0000 | 2030/ / 6,284 5,310,294.20 4,521,348.49 0.21
16 QZ\E:E SKOSSSO;ESSEIR]_[;QSVT WORLD 0.0000 | 2030/10/31 1,660 1,255,750.00 1,154,181.40 0.05
17 ;ZE:Z ?Kgsggoingﬁgngg(EVT WORLD 1.8750 | 2026/10/27 500 516,970.40 455,812.83 0.02

2023

2023
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F acc F acc
2013 10
2,167,830.98 295,540 | 2,102,915.31 286,690 121.28 16,534
2014 10
790,122.19 107,717 782,101.94 106,624 127.93 17,441
2015 10
811,698.09 110,659 754,171.61 102,816 130.37 17,773
2016 10
555,269.73 75,700 536,132.30 73,001 138.35 18,861
2017 10
475,450.62 64,818 474,003.83 64,621 140.42 19,143 10,184
2018 10
488,601.23 66,611 486,541.48 66,330 140.92 19,212 9,992
2019 10
467,059.81 63,674 465,025.06 63,397 155.85 21,247 10,732
2020 10
554,401.97 75,582 552,660.83 75,344 164.26 22,394 11,149
2021 10
642,599.29 87,606 639,116.72 87,131 163.28 22,260 11,044
2022 10
496,344.09 67,667 489,370.99 66,716 142.75 19,461 9,521
2022 654,008.00 89,161 598,247.85 81,559 156.04 21,273 10,531
565,873.99 77,146 561,673.50 76,573 151.80 20,695 10,244
581,506.23 79,277 561,621.11 76,566 151.07 20,595 10,182
544,799.95 74,273 542,652.07 73,980 148.12 20,193 9,973
554,645.59 75,615 551,085.67 75,130 151.99 20,721 10,213
533,012.15 72,666 531,369.24 72,442 148.23 20,208 9,937
507,265.18 69,155 503,499.44 68,642 143.35 19,543 9,588
10 496,344.09 67,667 489,370.99 66,716 142.75 19,461 9,521
11 517,108.85 70,497 514,091.57 70,086 146.54 19,978 9,734
12 521,286.45 71,067 520,287.75 70,931 145.19 19,794 9,604
2023 534,418.44 72,857 531,794.77 72,500 149.15 20,334 9,817
543,197.53 74,054 534,820.53 72,912 146.48 19,970 9,613
2008 20 F acc 2008
20 F acc 2017
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F acc
F acc
2013 10
444,432 .89 60,590 443,421.25 60,452 136.25 18,575
2014 10
286,818.22 39,102 283,866.97 38,700 138.11 18,829
2015 10
276,388.02 37,680 236,470.95 32,238 140.05 19,093
2016 10
761,854.06 103,864 682,130.42 92,995 142.52 19,430
2017 10
5,849,937.45 797,522 | 3,609,748.03 492,117 143.25 19,529
2018 10
4,845,625.87 660,604 | 4,832,927.40 658,873 143.08 19,506
2019 10
3,659,817.30 498,943 | 3,242,882.47 442,102 151.85 20,702 10,110
2020 10
1,480,190.65 201,794 1,451,498.06 197,883 158.35 21,588 10,391
2021 10
1,362,943.02 185,810 | 1,349,798.22 184,018 157.33 21,449 10,295
2022 10
2,778,839.42 378,839 2,769,676.67 377,590 146.46 19,967 9,450
2022 5,407,764.40 737,241 | 3,498,845.55 476,998 151.63 20,672 9,903
1,814,445.50 247,363 1,757,025.00 239,535 150.23 20,481 9,810
4,839,586.56 659,781 3,203,162.70 436,687 151.22 20,616 9,864
3,144,935.03 428,749 | 3,130,449.76 426,774 150.09 20,462 9,782
3,103,569.92 423,110 3,096,298.83 422,118 151.34 20,632 9,844
2,005,888.99 273,463 | 2,001,186.79 272,822 149.32 20,357 9,688
2,888,804.48 393,831 2,864,920.92 390,575 146.81 20,015 9,501
10 2,778,839.42 378,839 2,769,676.67 377,590 146.46 19,967 9,450
11 1,857,648.13 253,253 1,854,286.24 252,795 148.18 20,201 9,529
12 1,842,026.41 251,123 | 1,839,120.06 250,727 148.26 20,212 9,488
2023 1,621,876.59 221,110 1,619,800.95 220,827 149.95 20,443 9,553
1,563,116.57 213,100 1,556,298.23 212,170 148.22 20,207 9,411
2005 31 F acc
2005 31 F acc 2019 24
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F acc
F acc
2013 10
434,158.35 59,189 433,106.24 59,045 152.95 20,852
2014 10
1,387,419.12 189,147 | 1,366,700.67 186,322 160.12 21,829
2015 10
4,835,145.54 659,175 3,203,044.87 436,671 165.80 22,604
2016 10
3,244,334.40 442,300 2,167,754.36 295,530 173.97 23,717
2017 10
8,046,596.39| 1,096,992 | 4,746,058.08 647,030 174.64 23,809
2018 10
5,869,874.06 800,240 | 5,858,491.82 798,688 170.50 23,244
2019 10
4,370,112.83 595,777 2,638,075.97 359,649 193.13 26,329 10,380
2020 10
3,377,704.68 460,482 | 3,338,824.96 455,182 208.51 28,426 11,011
2021 10
2,324,504.01 316,900 | 2,294,398.61 312,795 203.60 27,757 10,708
2022 10
4,300,368.64 586,269 | 4,251,345.08 579,586 173.57 23,663 8,978
2022 6,448,171.82 879,079 | 4,327,960.48 590,031 191.67 26,130 10,058
3,826,394.46 521,652 | 3,718,475.44 506,940 184.96 25,216 9,700
5,819,261.22 793,340 3,946,192.53 537,984 186.49 25,424 9,768
4,070,742.35 554,964 | 4,060,211.06 553,529 184.16 25,107 9,630
4,107,027.94 559,911 | 4,098,335.27 558,726 189.31 25,809 9,876
4,504,792.30 614,138 | 4,495,684.60 612,897 183.05 24,955 9,520
4,376,174.25 596,604 | 4,352,904.37 593,431 175.41 23,914 9,101
10 4,300,368.64 586,269 | 4,251,345.08 579,586 173.57 23,663 8,978
11 4,283,170.12 583,925 | 4,266,426.80 581,642 179.19 24,429 9,230
12 4,289,835.51 584,833 | 4,281,417.52 583,686 177.73 24,230 9,108
2023 3,415,241.87 465,600 | 3,410,684.01 464,979 183.15 24,969 9,342
3,291,852.89 448,778 | 3,285,895.42 447,966 178.04 24,272 9,049
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
F acc
F acc
2017 10
164,229.81 22,389 164,178.78 22,382 102.83 14,019
2018 10
353,450.71 48,186 351,833.80 47,966 101.40 13,824
2019 10
631,389.40 86,077 627,370.97 85,529 112.41 15,325
2020 10
2,173,103.86 296,259 2,151,129.47 293,263 120.59 16,440
2021 10
1,786,426.30 243,543 1,785,038.75 243,354 121.27 16,533 9,895
2022 10
1,558,427.23 212,460 1,530,016.59 208,587 106.61 14,534 8,565
2022 1,783,699.78 243,172 | 1,758,874.07 239,787 114.97 15,674 9,348
1,698,018.55 231,491 1,653,392.53 225,407 111.83 15,246 9,090
1,651,397.22 225,135 1,645,892.69 224,385 112.66 15,359 9,148
1,597,833.53 217,833 1,592,726.65 217,136 110.57 15,074 8,970
1,613,508.41 219,970 1,601,631.95 218,350 113.17 15,428 9,162
1,540,208.22 209,977 1,536,821.87 209,515 110.87 15,115 8,955
1,452,550.05 198,026 | 1,442,604.25 196,670 107.06 14,595 8,622
10 1,558,427.23 212,460 1,530,016.59 208,587 106.61 14,534 8,565
11 1,642,208.57 223,882 1,629,728.60 222,181 109.71 14,957 8,776
12 1,648,211.18 224,701 1,646,752.18 224,502 109.54 14,934 8,721
2023 1,707,431.09 232,774 1,692,995.54 230,806 112.50 15,337 8,915
1,673,211.27 228,109 1,640,148.16 223,601 110.27 15,033 8,708
us 2016 11 F
acc 2016 11 F acc 2021 13
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F acc

2018 10
208,188.06 28,382 208,148.06 28,377 99.80 13,606

2019 10
681,601.51 92,923 671,094.95 91,490 112.51 15,338

2020 10
609,378.21 83,077 599,434.45 81,721 120.82 16,471

2021 10
2,152,480.78 293,448 | 2,069,125.94 282,084 117.17 15,974

2022 10
2,047,264.76 279,104 | 2,039,391.81 278,030 99.73 13,596
2022 3,952,812.44 538,887 | 2,622,100.23 357,471 109.94 14,988
2,520,103.66 343,566 | 2,452,508.31 334,350 106.35 14,499
3,526,937.50 480,827 | 2,397,282.21 326,821 107.17 14,610
2,322,279.23 316,596 | 2,313,981.56 315,465 106.05 14,458
2,319,242.95 316,182 | 2,317,775.59 315,982 108.73 14,823
2,211,334.94 301,471 2,208,558.77 301,093 104.99 14,313
2,111,464.13 287,856 | 2,100,110.66 286,308 100.74 13,734
10 2,047,264.76 279,104 | 2,039,391.81 278,030 99.73 13,596
11 2,214,146.19 301,855 | 2,192,420.89 298,893 102.74 14,007
12 2,194,576.04 299,187 2,193,112.77 298,987 101.66 13,859
2023 2,253,062.27 307,160 | 2,249,485.80 306,672 104.71 14,275
2,162,037.80 294,751 2,156,101.33 293,941 101.77 13,874
2018 14 F

acc 2018 14
F acc
F acc
F acc
F acc
F acc
F acc
us F acc
us F acc
F acc
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F acc F acc
2013 10 0.60
2014 10 5.48
2015 10 1.91
2016 10 6.12
2017 10 1.50 1.84
2018 10 0.36 1.89
2019 10 10.59 7.41
2020 10 5.40 3.89
2021 10 0.60 0.94
2022 10 12.57 13.79
F acc F acc
2013 10 0.90
2014 10 1.37
2015 10 1.40
2016 10 1.76
2017 10 0.51
2018 10 0.12
2019 10 6.13 1.10
2020 10 4.28 2.78
2021 10 0.64 0.92
2022 10 6.91 8.21
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F acc F acc
2013 10 1.42
2014 10 4.69
2015 10 3.55
2016 10 4.93
2017 10 0.39
2018 10 2.37
2019 10 13.27 3.80
2020 10 7.96 6.08
2021 10 2.35 2.75
2022 10 14.75 16.16

us

F acc F acc
2017 10 2.83
2018 10 1.39
2019 10 10.86
2020 10 7.28
2021 10 0.56 1.05
2022 10 12.09 13.44

87/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

F acc
2018 10 0.20
2019 10 12.74
2020 10 7.39
2021 10 3.02
2022 10 14.88
100x
F acc
100.00 F acc 10,000
F acc 100.00
F acc 10,000 F acc
100.00 F acc
10,000 us F acc 100.00
us F acc 10,000
F acc 100.00
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2022 10 31
2022 10 31
541,518,653.78 73,825,238
(113,596,948.81) (15,486,672)
427,921,704.97 58,338,566
57,771,589.30% 7,876,001
2,101,842.31 286,544
5,194,257.61 708,133
216,649.43 29,536
3,111,235.71 424,155
26,809.12 3,655
496,344,088.45 67,666,590
TBA (30,535.39) (4,163)
(1,237,095.92) (168,653)
(628,803.58) (85,725)
(4,366,592.96) (595,298)
(587,655.09) (80,115)
(86,382.41) @11,777)
(16,604.36) (2,264)
(19,424.52) (2,648)
(122,411.29) (16,688)
(6,973,094.23) (950,642)
489,370,994.22 66,715,948
* 2022 10 31 JP 291,000.00
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2022 10 31
2,842,685,399.14 387,543,300
(120,045,091.82) (16,365,747)
2,722,640,307.32 371,177,553
18,418,569.32 2,511,004
316,641.00 43,168
7,371,912.08 1,005,013
1,122,984.95 153,097
7,162,891.15 976,517
151.31 21
21,805,961.61 2,972,807
2,778,839,418.74 378,839,178
(26,953.05) (3.675)
(8,615,518.86) (1,174,554)
(277,572.99) (37,842)
(94,954.60) (12,945)
(147,749.26) (20,143)
(520,276.85) (70,929)
(9,162,748.76) (1,249,158)
2,769,676,669.98 377,590,020
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2022 10 31
4,837,696,138.89 659,523,115
(638,712,118.84) (87,075,623)
4,198,984,020.05 572,447,491

35,199,188.22 4,798,705

454,264.34 61,930

12,109,590.19 1,650,900

3,173,246.46 432,609

20,910,641.48 2,850,748

367,749.80 50,135

29,169,936.66 3,976,737

4,300,368,637.20 586,269,256

(41,026,284.74) (5,593,113)

(7.163,206.85) (976,560)

(484,899.65) (66,106)
(144,635.64) (19,718)
(204,529.76) (27,884)
(834,065.05) (113,708)

(49,023,556.64) (6,683,381)

4,251,345,080.56 579,585,875
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us

2022 10 31
1,631,746,915.80 222,456,057
(216,021,642.77) (29,450, 231)
1,415,725,273.03 193,005,826

60,875,155.10 8,299,110

2,856,220.90 389,389

11,260,776.57 1,535,182

47,414,728.00 6,464,050

11,935,266.50 1,627,135

8,359,805.44 1,139,692

1,558,427,225.54 212,460,384

(1,785,781.41) (243,456)

(25,101,249.98) (3,422,053)

(1,158,768.04) (157,975)

(251,697.27) (34,314)
(48,923.62) (6,670)
(64,220.19) (8,755)
(364,841.08) (49,739)

(28,410,640.51) (3,873,223)

1,530,016,585.03 208,587,161
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2022 10 31
2,423,248,375.75 330,361,451
(405,085,396.35) (55,225,292)
2,018,162,979.40 275,136,159

14,289,322.92 1,948,063

3,014,995.18 411,034

3,766,264.62 513,455

7,983,872.43 1,088,441

47,324.83 6,452

2,047,264,759.38 279,103,605

(5,988,343.13) (816,391)

(1,547,190.73) (210,929)

(24,307.83) (3,314)

(161,754.35) (22,052)
(69,682.45) (9,500)
(81,673.62) (11,135)
(313,110.42) (42,686)

(7,872,952.11) (1,073,320)

2,039,391,807.27 278,030,285
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2021 11 2022 10 31
207,395.89 28,274

11,848,445 .44 1,615,299

317,580.00 43,296

116,175.77 15,838

25,360.16 3,457

12,514,957.26 1,706,164

(1,186,657.53) (161,777)

(55,151.14) (7,519)

(22,448.21) (3,060)

(43,886.01) (5,983)

(1,308,142.89) (178,339)

11,206,814.37 1,527,825

(8,011,819.53) (1,092,251)
(4,440,028.09) (605,309)
(10,053,559.41) (1,370,602)
3,701,447.55 504,618
(18,803, 959.48) (2,563,544)

(7,597,145.11) (1,035,719)

(123,758,313.50) (16,871,971)

(13,865.95) (1,890)

TBA 48,053.87 6,551
88,593.74 12,078

(19,672.28) (2,682)

(123,655,204.12) (16,857,914)

(131,252,349.23) (17,893,633)

100/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2021 11 2022 10 31
180,412.18 24,596

24,898,754.58 3,394,447

408,547.92 55,697

3,995,645.83 544,726

29,483,360.51 4,019,467

(2,704,263.89) (368,672)

(288,646.93) (39,351)

(77,997.43) (10,633)

(3,229.88) (440)

(18,653.15) (2,543)

(3,092,791.28) (421,640)

26,390,569.23 3,597,826

(97,228,754.04) (13,255,196)
3,778.30 515
5,576,414.06 760,233
(161,192,882.44) (21,975,426)
353,965.54 48,256
(252,487,478.58) (34,421,618)

(226,096,909.35) (30,823,792)

(105,044,376.32) (14,320,700)

(829,687.60) (113,111)

23,329,086.35 3,180,454

(82,544,977.57) (11,253,357)

(308,641,886.92) (42,077,148)
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2021 11 2022 10 31
197,178.92 26,881

68,108,712.46 9,285,261

46,115.89 6,287

960,376.61 130,928

6,863,157.29 935,654

76,175,541.17 10,385,012

(5,026,788.67) (685,302)

(428,206.05) (58,377)

(130,607.01) (17,806)

(8,019.25) (1,093)

(5,593,620.98) (762,578)

70,581,920.19 9,622,433

(122,756,953.97) (16,735,456)
23,376.01 3,187
(6,496,019.98) (885,602)
(317,694, 365.20) (43,311,273)
6,255,551.67 852,819
(440,668,411.47) (60,076,325)

(370,086,491.28) (50,453,891)

(593,810,841.35) (80,954,232)

(414,906.69) (56,564)

34,199,096.62 4,662,363

(560,026,651.42) (76,348,433)

(930,113,142.70) (126,802,325)
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2021 11 2022 10 31
295,232.29 40,249

49,284,542 .62 6,718,962

39,596.44 5,398

689,331.84 93,977

50,308,703.19 6,858,586

(3,859, 946.00) (526,226)

(164,544.18) (22,432)

(62,935.16) (8,580)

(53,181.16) (7,250)

(4,140, 606.50) (564,489)

46,168,096.69 6,294,097

(45,298,857.14) (6,175,593)
(5.368,170.42) (731,843)
(210,906,655.10) (28,752,904)
29,682,069.90 4,046,557
(231,891,612.76) (31,613,784)

(185,723,516.07) (25,319,687)

(213,475,955.56) (29,103,177)

(1,716,445.44) (234,003)

8,662,828.23 1,181,003

(206,529,572.77) (28,156,177)

(392,253,088.84) (53,475,864)
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2021 11 2022 10 31
98,684.28 13,454

34,516,003.13 4,705,567

142,337.87 19,405

946,581.22 129,047

35,703,606.50 4,867,473

(2,796,440.89) (381,239)

(242,361.64) (33,041)

(107,910.81) (14,711)

(2,200.74) (300)

(3,148,914.08) (429,291)

32,554,692.42 4,438,181

(47,479,303.73) (6,472,853)
(1,602,701.90) (218,496)
(170,162,422.10) (23,198,243)
1,734,732.39 236,496
(217,509, 695.34) (29,653,097)

(184,955,002.92) (25,214,916)

(376,898,712.77) (51,382,602)

138,406.47 18,869

15,625.00 2,130

(11,632,043.75) (1,585,797)

(388,376,725.05) (52,947,399)

(573,331,727.97) (78,162,314)
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2022 10 31
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2022 10 31

2022 10 31

0.989091
0.858427
0.988350

TBA
TBA
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TBA
TBA

TBA TBA
31 TBA
4,616,371.88
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2021 10 31

2021 10 31
579,744,808.57 79,036,610
10,175,230.64 1,387,189
589,920,039.21 80,423,799
33,475,154.68* 4,563,668
1,448,907.39 197,530
11,603,673.88 1,581,929
2,120,392.55 289,073
3,991,333.94 544,139
2,192.04 299
37,598.52 5,126
642,599,292.21 87,605,562
TBA (78,589.26) (10,714)
(1,325,689.66) (180,731)
(609,131.30) (83,043)
(946,364.88) (129,018)
(429,675.98) (58,578)
(51,813.76) (7,064)
(4,992.75) (681)
(36,315.19) (4,951)
(93,121.70) (12,695)
(3,482,572.78) (474,779)
639,116,719.43 87,130,782
* 2021 10 31 JP 888,000.00
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2021 10 31
1,342,830,949.93 183,068,143
(15,000, 715.50) (2,045,048)
1,327,830,234.43 181,023,096

7,990,475.88 1,089,342

17,798,991.35 2,426,536

2,348,712.39 320,200

6,171,869.51 841,411

802,734.55 109,437

1,362,943,018.11 185,810,022

(1,523,124.74) (207,648)

(415,704.00) (56,673)

(7,391,934.00) (1,007,742)

(3,592,341.55) (489,744)

(54,090.62) (7.374)
(10,636.99) (1,450)
(156,964.18) (21,399)
(221,691.79) (30,223)

(13,144,796.08) (1,584,382)

1,349,798,222.03 184,225,639
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2021 10 31
2,327,018,741.75 317,242,465
(44,901,277.49) (6,121,391)
2,282,117,464.26 311,121,074

16,394,567.50 2,235,071

(218,812.30) (29,831)

6,146,573.60 837,962

6,319,191.17 861,495

12,962,364.89 1,767,159

782,656.49 106,700

2,324,504,005.61 316,899,631

(5,029,159.96) (685,625)

(19,324,317.44) (2,634,484)

(5,431,959.78) (740,539)

(127,800.37) (17,423)
(18,080.87) (2,465)
(174,081.36) (23,733)
(319,962.60) (43,621)

(30,105,399.78) (4,104, 269)

2,294,398,605.83 312,795,362
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us

2021 10 31
1,681,862, 266.59 229,288,283
(2.,545,687.21) (347,054)
1,679,316,579.38 228,941,229

80,331,842.04 10,951,640

283,148.75 38,602

5,781,328.71 788,169

7,902,737.54 1,077,380

12,810,662.89 1,746,478

1,786,426,299.31 243,543,497

(69,335.97) (9,453)

(303,022.79) (41,311)

(777,670.93) (106,020)

(167,758.98) (22,871)
(14,066.88) (1,918)
(55,695.62) (7,593)
(237,521.48) (32,381)

(1,387,551.17) (189,165)

1,785,038,748.14 243,354,333
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2021 10 31
2,095,160,514.83 285,633,233
(28,325,090.05) (3,861,560)
2,066,835,424.78 281,771,673

56,966,016.99 7,766,177

411,781.02 56,138

6,337,595.38 864,004

10,914,161.39 1,487,928

5,281,028.80 719,963

91,074.82 12,416

5,643,700.62 769,406

2,152,480,783.80 293,447,705

(15,625.00) (2,130)

(81,828,039.19) (11,155,617)

(1,290,101.86) (175,880)

(130,904.28) (17,846)
(16,305.63) (2,223)
(73,865.84) (10,070)
(221,075.75) (30,139)

(83,354,841.80) (11,363,766)

2,069,125,942.00 282,083,940
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2020 11 2021 10 31
2,787.38 380

12,215,477.50 1,665,336

425,148.73 57,961

117,122.86 15,967

70,194.17 9,570

12,830,730.64 1,749,214

(1,293,668.21) (176,366)

(63,508.75) (8,658)

(37,519.07) (5,115)

(35,129.03) (4,789)

(1,429,825.06) (194,928)

11,400,905.58 1,554,285

6,033,002.98 822,479
526,659.73 71,800
(5,797,992.96) (790,440)
(1,666,534.89) (227,199)
(904,865.14) (123,360)

10,496,040.44 1,430,925

(20,255,854.13) (2,761,481)

(17,927.26) (2,444)

TBA (78,589.26) (10,714)
(1,339,315.21) (182,589)

321,460.83 43,825

(21,370,225.03) (2,913,403)

(10,874,184.59) (1,482,478)
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2020 11 2021 10 31
23.18 3

23,304,153.83 3,177,055

494.96 67

391,781.37 53,412

246,978.74 33,671

23,943,432.08 3,264,208

(1,540,237.99) (209,981)

(121,923.70) (16,622)

(72,347.29) (9,863)

(1,058.95) (144)

(1,735,567.93) (236,610)

22,207,864.15 3,027,598

7,280,597.15 992,564
28,359.66 3,866
(4,399,128.01) (599,733)
(4,432,762.51) (604,319)
(1,522,933.71) (207,622)

20,684,930.44 2,819,977

(39,084,518.76) (5,328,392)

802,734.55 109,437

3,138,807.20 427,914

(35,142,977.01) (4,791,042)

(14,458,046.57) (1,971,065)
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2020 11 2021 10 31

486.23 66

49,337,885.38 6,726,234

1,847.21 252

740,038.57 100,889

2,136,761.82 291,305

52,217,019.21 7,118,746

(3,010,224.04) (410,384)

(193,331.52) (26,357)

(119,739.59) (16,324)

(6,783.86) (925)

(3,330,079.01) (453,990)

48,886,940.20 6,664,757

66,972,168.00 9,130,316
133,243.30 18,165
(12,402,866.05) (1,690,883)
2,421,629.04 330,141
57,124,174.29 7,787,739

106,011,114.49 14,452,495

(164,905,086.82) (22,481,510)

782,656.49 106,700

6,091,018.29 830,389

(158,031,412.04) (21,544,422)

(52,020,297 .55) (7,091,927)
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us

2020 11 2021 10 31
81,131,073.72 11,060,599

182,770.21 24,917

4,385,047.05 597,813

85,698,890.98 11,683,330

(7.,626,389.11) (1,039,706)

(283,162.67) (38,604)

(185,928.02) (25,348)

(173,138.16) (23,604)

(8,268,617.96) (1,127,261)

77,430,273.02 10,556,069

30,196,056.53 4,116,628
1,512,286.08 206,170
(46,498,240.70) (6,339, 105)
15,906,953.91 2,168,595
1,117,055.82 152,288

78,547,328.84 10,708,357

(76,115,522.41) (10,376,829)

(528,710.97) (72,079)

19,924,247.17 2,716,273

(56,719,986.21) (7,732,636)

21,827,342.63 2,975,722
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2020 11 2021 10 31
17,320,307.88 2,361,278

219,843.93 29,971

1,555,793.48 212,101

19,095,945.29 2,603,350

(2,130,643.37) (290,471)

(149,219.49) (20,343)

(76,043.81) (10,367)

(4,981.18) (679)

(2,360,887.85) (321,860)

16,735,057.44 2,281,490

2,135,963.93 291,196
(400,319.96) (54,576)
(33,624,626.25) (4,584,045)
7,572,418.60 1,032,348
(24,316,563.68) (3,315,077)

(7,581,506.24) (1,033,587)

(53,617,568.62) (7,309,683)

32,262.73 4,398

12,968.72 1,768

6,012,583.50 819,696

(47,559,753.67) (6,483,821)

(55,141,259.91) (7,517,408)
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10

ESG

ESG

ESG

IBRD

MTN
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GERS

GERS Barra
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2023
45
6,500 100
UBS Asset Management CH-8001
AG
2023
45
5,000,000 100
UBS Asset Management|CH-8001
AG
2023

UBS Americas Inc.

251

50 100
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. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugéne del Cioppo
2022
Ann-Charlotte
Lawyer
2022

Miriam Uebel
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2023
2019 20
Miederhoff Markus Johannes
2020 24
Ketterer Reto U.
. 2021 12
Saliba Gaylee Fouad
. 2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne Silvia
i i 2019 20
Bjorheim Jacob
2023
i 2021 14
John Krieg
2022

James Poucher
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2023 441

466,253,095.64
2,858,492,639.23
13,732,504,469.69
5,427,007,368.01
485,019,908.93
403 54,588,939,711.56
2,012,079,494.26
309,713,095.51
461,587,916,627.03
30,438,500.52
114,702,487,834.31

1,057,958,740.71
191,591,624.68
510,788,416.88
975,470,948.51
19,428,534,372.77
18,500,696,777.26

38
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2023 119
10
UBS (Lux) Bond Sicav -
2004 11 18 4,050,583,271
Convert Global (EUR)
Focused Sicav - High
2006 10 26 3,098,439,814
Grade Long Term Bond USD
UBS (Lux) Money Market
1988 11 25 2,502,067,170
Fund - USD Sustainable
UBS (Lux) Institutional
Fund - Equities Europe
i 2020 13 2,453,068,949
(ex UK ex Switzerland)
Passive 11
UBS(Lux)Money Market Fund
i 1989 10 2,044,600,085
- EUR Sustainable
Focused Sicav - World
2018 13 2,033,098,853
Bank Long Term Bond USD
UBS (Lux) Fund Solutions
- Sustainable Development 2018 11 2,019,231,501
Bank Bonds UCITS ETF
Focused Sicav - High
2005 30 1,467,513,658
Grade Bond USD
Global Opportunities
Access - Global Equities 2014 11 1,230,627,310
11
UBS (Lux) Strategy Fund -
10 | Balanced Sustainable 1994 1,162,401,799

(CHF)
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51

UBS (Lux) Real Estate

Funds Selection - Global

2008

30

8,062,395,729

UBS (Lux) Equity Sicav -
Long Term Themes (USD)

2016

28

4,587,901,703

Focused Fund - Corporate
Bond Sustainable USD

2003

2,207,997,804

UBS (Lux) Bond Sicav -
USD Investment Grade
Corporates Sustainable
(USD)

2017

30

1,778,437,577

Focused Sicav - US
Corporate Bond
Sustainable USD

2016

11

1,546,580,063

UBS (Lux) Equity Sicav -
USA Growth (USD)

2004

10

1,449,462,058

UBS (Lux) Equity Sicav -
US Total Yield
Sustainable (USD)

2013

15

784,247,427

UBS (Lux) Fund Solutions
- J.P. Morgan USD EM IG
ESG Diversified Bond
UCITS ETF

2019

724,658,222

UBS (Lux) Equity Sicav -
Engage for Impact (USD)

2017

10 13

701,675,683

10

UBS (Lux) Emerging
Economies Fund - Global
Bonds (USD)

1998

17

605,846,925
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2023 446,001,000 645
1973
Societas Europaea
2023 393,067,791 568
Societas Europaea 1915
10 2001 10 2157 2001
1993

2023 500,000 7,284
UBS SuMi TRUST

2023 5,165

2002 12 20
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UBS SuMi TRUST
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131
us
us
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
us F-acc
us F-acc
F-acc
23 103
2023 28 UFJ
136.33
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2022 10 31
2022 10 31
541,518,653.78 73,825,238
(113,596,948.81) (15,486,672)
427,921,704.97 58,338,566
57,771,589.30% 7,876,001
2,101,842.31 286,544
5,194,257.61 708,133
216,649.43 29,536
3,111,235.71 424,155
26,809.12 3,655
496,344,088.45 67,666,590
TBA (30,535.39) (4,163)
(1,237,095.92) (168,653)
(628,803.58) (85,725)
(4,366,592.96) (595,298)
(587,655.09) (80,115)
(86,382.41) @11,777)
(16,604.36) (2,264)
(19,424.52) (2,648)
(122,411.29) (16,688)
(6,973,094.23) (950,642)
489,370,994.22 66,715,948
* 2022 10 31 JP 291,000.00
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2022 10 31
2,842,685,399.14 387,543,300
(120,045,091.82) (16,365,747)
2,722,640,307.32 371,177,553
18,418,569.32 2,511,004
316,641.00 43,168
7,371,912.08 1,005,013
1,122,984.95 153,097
7,162,891.15 976,517
151.31 21
21,805,961.61 2,972,807
2,778,839,418.74 378,839,178
(26,953.05) (3.675)
(8,615,518.86) (1,174,554)
(277,572.99) (37,842)
(94,954.60) (12,945)
(147,749.26) (20,143)
(520,276.85) (70,929)
(9,162,748.76) (1,249,158)
2,769,676,669.98 377,590,020
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2022 10 31
4,837,696,138.89 659,523,115
(638,712,118.84) (87,075,623)
4,198,984,020.05 572,447,491

35,199,188.22 4,798,705

454,264.34 61,930

12,109,590.19 1,650,900

3,173,246.46 432,609

20,910,641.48 2,850,748

367,749.80 50,135

29,169,936.66 3,976,737

4,300,368,637.20 586,269,256

(41,026,284.74) (5,593,113)

(7.163,206.85) (976,560)

(484,899.65) (66,106)
(144,635.64) (19,718)
(204,529.76) (27,884)
(834,065.05) (113,708)

(49,023,556.64) (6,683,381)

4,251,345,080.56 579,585,875
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us

2022 10 31
1,631,746,915.80 222,456,057
(216,021,642.77) (29,450, 231)
1,415,725,273.03 193,005,826

60,875,155.10 8,299,110

2,856,220.90 389,389

11,260,776.57 1,535,182

47,414,728.00 6,464,050

11,935,266.50 1,627,135

8,359,805.44 1,139,692

1,558,427,225.54 212,460,384

(1,785,781.41) (243,456)

(25,101,249.98) (3,422,053)

(1,158,768.04) (157,975)

(251,697.27) (34,314)
(48,923.62) (6,670)
(64,220.19) (8,755)
(364,841.08) (49,739)

(28,410,640.51) (3,873,223)

1,530,016,585.03 208,587,161
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2022 10 31
2,423,248,375.75 330,361,451
(405,085,396.35) (55,225,292)
2,018,162,979.40 275,136,159

14,289,322.92 1,948,063

3,014,995.18 411,034

3,766,264.62 513,455

7,983,872.43 1,088,441

47,324.83 6,452

2,047,264,759.38 279,103,605

(5,988,343.13) (816,391)

(1,547,190.73) (210,929)

(24,307.83) (3,314)

(161,754.35) (22,052)
(69,682.45) (9,500)
(81,673.62) (11,135)
(313,110.42) (42,686)

(7,872,952.11) (1,073,320)

2,039,391,807.27 278,030,285
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2021 11 2022 10 31
207,395.89 28,274

11,848,445 .44 1,615,299

317,580.00 43,296

16 116,175.77 15,838
25,360.16 3,457

12,514,957.26 1,706,164

(1,186,657.53) (161,777)

(55,151.14) (7,519)

(22,448.21) (3,060)

(43,886.01) (5,983)

(1,308,142.89) (178,339)

11,206,814.37 1,527,825

(8,011,819.53) (1,092,251)

(4,440,028.09) (605,309)

(10,053,559.41) (1,370,602)

3,701,447.55 504,618

(18,803, 959.48) (2,563,544)

(7,597,145.11) (1,035,719)

(123,758,313.50) (16,871,971)

(13,865.95) (1,890)

TBA 48,053.87 6,551
88,593.74 12,078

(19,672.28) (2,682)

(123,655,204.12) (16,857,914)

(131,252,349.23) (17,893,633)
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2021 11 2022 10 31
180,412.18 24,596

24,898,754.58 3,394,447

408,547.92 55,697

3,995,645.83 544,726

29,483,360.51 4,019,467

(2,704,263.89) (368,672)

(288,646.93) (39,351)

(77,997.43) (10,633)

(3,229.88) (440)

(18,653.15) (2,543)

(3,092,791.28) (421,640)

26,390,569.23 3,597,826

(97,228,754.04) (13,255,196)
3,778.30 515
5,576,414.06 760,233
(161,192,882.44) (21,975,426)
353,965.54 48,256
(252,487,478.58) (34,421,618)

(226,096,909.35) (30,823,792)

(105,044,376.32) (14,320,700)

(829,687.60) (113,111)

23,329,086.35 3,180,454

(82,544,977.57) (11,253,357)

(308,641,886.92) (42,077,148)
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2021 11 2022 10 31
197,178.92 26,881

68,108,712.46 9,285,261

46,115.89 6,287

960,376.61 130,928

6,863,157.29 935,654

76,175,541.17 10,385,012

(5,026,788.67) (685,302)

(428,206.05) (58,377)

(130,607.01) (17,806)

(8,019.25) (1,093)

(5,593,620.98) (762,578)

70,581,920.19 9,622,433

(122,756,953.97) (16,735,456)
23,376.01 3,187
(6,496,019.98) (885,602)
(317,694, 365.20) (43,311,273)
6,255,551.67 852,819
(440,668,411.47) (60,076,325)

(370,086,491.28) (50,453,891)

(593,810,841.35) (80,954,232)

(414,906.69) (56,564)

34,199,096.62 4,662,363

(560,026,651.42) (76,348,433)

(930,113,142.70) (126,802,325)
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2021 11 2022 10 31
295,232.29 40,249

49,284,542 .62 6,718,962

39,596.44 5,398

689,331.84 93,977

50,308,703.19 6,858,586

(3,859, 946.00) (526,226)

(164,544.18) (22,432)

(62,935.16) (8,580)

(53,181.16) (7,250)

(4,140, 606.50) (564,489)

46,168,096.69 6,294,097

(45,298,857.14) (6,175,593)
(5.368,170.42) (731,843)
(210,906,655.10) (28,752,904)
29,682,069.90 4,046,557
(231,891,612.76) (31,613,784)

(185,723,516.07) (25,319,687)

(213,475,955.56) (29,103,177)

(1,716,445.44) (234,003)

8,662,828.23 1,181,003

(206,529,572.77) (28,156,177)

(392,253,088.84) (53,475,864)
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16

2021 11 2022 10 31
98,684.28 13,454

34,516,003.13 4,705,567

142,337.87 19,405

946,581.22 129,047

35,703,606.50 4,867,473

(2,796,440.89) (381,239)

(242,361.64) (33,041)

(107,910.81) (14,711)

(2,200.74) (300)

(3,148,914.08) (429,291)

32,554,692.42 4,438,181

(47,479,303.73) (6,472,853)
(1,602,701.90) (218,496)
(170,162,422.10) (23,198,243)
1,734,732.39 236,496
(217,509, 695.34) (29,653,097)

(184,955,002.92) (25,214,916)

(376,898,712.77) (51,382,602)

138,406.47 18,869

15,625.00 2,130

(11,632,043.75) (1,585,797)

(388,376,725.05) (52,947,399)

(573,331,727.97) (78,162,314)
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2021 11 2022 10 31
639,116,719.43 87,130,782
100,454,445.62 13,694,955
(118,394,590.95) (16,140,735)
(17,940,145.33) (2,445,780)
(553,230.65) (75,422)
11,206,814.37 1,527,825
(18,803,959.48) (2,563,544)
(123,655,204.12) (16,857,914)
(131,252,349.23) (17,893,633)
489,370,994.22 66,715,948
2021 11 2022 10 31
F-acc
1,612,030.4850
179,888.1910
(369,239.2050)
1,422,679.4710
F-acc

488,147.2080
228,504.0000
(105,718.0000)
610,933.2080
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ISIN 2022 10 31 2021 10 31 2020 10 31
489,370,994.22 639,116,719.43 552,660,833.03
F-acc LU0326808440
1,422,679.4710 1,612,030.4850 1,299,726.6010
142.75 163.28 164.26
142.75 163.28 164.26
F-acc LU1490620330
610,933.2080 488,147.2080 342,950.2080
9,521 11,044 11,149
9,521 11,044 11,149
2021 2022 2020 2021 2019 2020
F-acc -12.6 -0.6 5.4
F-acc -13.8 -0.9 3.9
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2021 11 2022 10 31
1,349,798,222.03 184,017,992
5,771,473,062.20 786,824,923
(4,041,457,196.75) (550,971,860)
1,730,015,865.45 235,853,063
(1,495,530.58) (203,886)
26,390,569.23 3,597,826
(252,487,478.58) (34,421,618)
(82,544,977.57) (11,253,357)
(308,641,886.92) (42,077,148)
2,769,676,669.98 377,590,020

2021 11 2022 10 31

F-acc
3,518,934.5730
14,401,443.0510
(10,408,152.2810)
7,512,225.3430

F-acc
100,247.0000
76,460.0000
(19,807.0000)
156,900.0000
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ISIN 2022 10 31 2021 10 31 2020 10 31
2,769,676,669.98 1,349,798,222.03 1,451,498,055.36
F-acc LU0224580786
7,512,225.3430 3,518,934.5730 3,499,351.2390
146.46 157.33 158.35
146.42 157.33 158.35
F-acc LU1786948718
156,900.0000 100,247.0000 96,770.0000
9,450 10,295 10,391
9,447 10,295 10,391
2021 2022 2020 2021 2019 2020
F-acc -6.9 -0.6 4.3
F-acc -8.2 -0.9 2.8
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2021 11 2022 10 31
2,294,398,605.83 312,795,362
6,007,388,841.70 818,987,321
(3.114,647,831.52) (424,619,939)
2,892,741,010.18 394,367,382
(5,681,392.75) (774,544)
70,581,920.19 9,622,433
(440,668, 411.47) (60,076,325)
(560,026,651.42) (76,348,433)
(930,113,142.70) (126,802,325)
4,251,345,080.56 579,585,875

2021 11 2022 10 31

4,375,187.4690

11,681,412.6810

(6,158,202.4270)
9,898,397.7230

235,162.0000
141,536.0000
(40,143.0000)
336,555.0000
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ISIN 2022 10 31 2021 10 31 2020 10 31
4,251,345,080.56 2,294,398,605.83 3,338,824,962.37
F-acc LU0270450066
9,898,397.7230 4,375,187.4690 5,812,675.0530
173.57 203.60 208.51
173.57 203.60 208.51
F-acc LU1786951779
336,555.0000 235,162.0000 209,460.0000
8,978 10,708 11,011
8,978 10,708 11,011
2021 2022 2020 2021 2019 2020
F-acc -14.7 -2.4 8.0
F-acc -16.2 -2.8 6.1
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us

2021 11 2022 10 31
1,785,038,748.14 243,354,333
550,078,025.14 74,992,137
(404,777,101.25) (55,183, 262)
145,300, 923.89 19,808,875
(8,069,998.16) (1,100,183)
46,168,096.69 6,294,097
(231,891,612.76) (31,613,784)
(206,529,572.77) (28,156,177)
(392,253,088.84) (53,475,864)
1,530,016,585.03 208,587,161

2021 11 2022 10 31

4,697,522.9170
1,304,327.7510

(1,571,173.2850)
4,430,677.3830

115,407.0000
281,280.0000
(81,547.0000)
315,140.0000
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us
ISIN 2022 10 31 2021 10 31 2020 10 31
1,530,016,585.03 1,785,038,748.14 2,151,129,465.23
F-acc LU1484152423
4,430,677.3830 4,697,522.9170 5,969,794.6770
106.61 121.27 120.59
106.61 121.27 120.59
F-acc LU2288920767
315,140.0000 115,407.0000
8,565 9,895
8,565 9,895
2021 14
2021 2022 2020 2021 2019 2020
F-acc -12.1 0.6 7.3
F acc -13.4
Bloomberg Barclays US Corporate Intermediate
Index (TR) -12.2 0.7 6.2
Bloomberg Barclays US Corporate Intermediate
Index (TR) (JPY hedged) -14.1
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2021 11 2022 10 31
2,069,125,942.00 282,083,940
1,147,910,483.32 156,494,636
(603,877,808.11) (82,326,662)
544,032,675.21 74,167,975
(435,081.97) (59,315)
32,554,692.42 4,438,181
(217,509, 695.34) (29,653,097)
(388,376,725.05) (52,947,399)
(573,331,727.97) (78,162,314)
2,039,391,807.27 278,030,285

2021 11 2022 10 31

F-acc
6,204,441.6650
2,006,459.3130
(1,918,901.7960)
6,291,999.1820
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ISIN 2022 10 31 2021 10 31 2020 10 31
2,039,391,807.27 2,069,125,942.00 599,434,453.33
F-acc LU1739535000
6,291,999.1820 6,204,441.6650 1,569,503.3470
99.73 117.17 120.82
99.73 117.17 120.82
2021 2022 2020 2021 2019 2020
F-acc -14.9 -3.0 7.4
Solactive Global Multilateral Developement Bank
Bond USD 5-10 TR Index -14.9 -2.8 7.2
63.98
34.98
98.96
98.96
98.96

187/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2022 10 31

12 24 31
50

0TC
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2022 10 31

2022 10 31

0.989091
0.858427
0.988350

TBA
TBA
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TBA
TBA

TBA TBA
31 TBA
4,616,371.88
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us
2.000 2.030
2021 10 31 2022 10 31
F-acc 0.20 0.20
F-acc 0.21 0.21
F-acc 0.12 0.12
F-acc 0.13 0.13
F-acc 0.14 0.14
F-acc 0.15 0.15
us F-acc 0.24 0.20
us F-acc 0.21
F-acc 0.16 0.11
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2021 11 2022 10 31
2022 10 31
49,727,739.86 21,985,547.99
15,989,062.50
47,967,187.50 34,795,312.50
usS

88,719,140.55

usS
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12 TER

TER

.21
.22
.14
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.16
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.15

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

us F-acc
us F-acc
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10.30
-29.03
-29.22
us 39.86
-13.70
2022 10 31
5,360.21
29,921.50
51,446.50
us 22,578.50
26,404.00
UcITS UCls
2022 10 31 UCITS UCls
UCITS UCls
DB X-TRACKERS MSCI NORDIC INDEX UCITS ETF DR-1D-EUR-DIST 0.10
SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.14
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 0.06
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS (Lux) Fund Solutions - MSCI Canada UCITS ETF (CAD) A-acc 0.33
UBS (Lux) Fund Solutions - MSCI EMU UCITS ETF (EUR) A-acc 0.18
UBS (Lux) Fund Solutions - MSCI Japan UCITS ETF (JPY) A-acc 0.19
UBS (Lux) Fund Solutions - MSCI Pacific (ex Japan) UCITS ETF (USD) A-acc 0.30
UBS (IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15
UBS (LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC 0.00
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
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16 0TC
oTC oTC
oTC
oTC
oTC
oTC *

oTC
23,737.64 0.00
(1,262.87) 0.00
(61,216.17) 0.00
(1,340,530.83) 0.00
(3,559.97) 0.00
HSBC (6,200.28) 0.00
JP (165,792.10) 0.00
(592,503.46) 0.00
(11,465.40) 0.00
1,375,460.55 540,000.00
154,529.31 0.00
(72,652.49) 0.00
1,917.18 0.00
9,640.43 0.00
(15,429.21) 0.00

200/443



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
OOoOoOoOoooooooOodnd
(182,939.02) 0.00
HSBC (282,695.58) 0.00
JpP (114,254.04) 0.00
17,127,888.67 0.00
(321,255.71) 0.00
5,613,102.60 0.00
42,638.78 0.00
(136,903.55) 0.00
(1,773.28) 0.00
60,655.22 0.00
HSBC (233,447.31) 0.00
JP (289,263.20) 0.00
13,282,957.96 0.00
(281,652.12) 0.00
16,769,362.94 0.00
Us
2,631.81 0.00
(441,012.94) 0.00
(61,592.53) 0.00
JpP (507,828.28) 0.00
9,494,191.70 0.00
(126,584.32) 0.00
2,684,844.65 0.00
HSBC (15,205.36) 0.00
(252,725.69) 0.00
(433,037.71) 0.00
(7,972,219.02) 0.00
100.00
0.00

0.00
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2022 10 31 2022 10 31
*
64,880,116.25 66,521,281.32 33.42 66.58 0.00
945,981,936.27 969,910,877.84 33.42 66.58 0.00
1,422,502,460.10 1,458,485,153.80 33.42 66.58 0.00
us
15,106,443.44 15,488,566.17 33.42 66.58 0.00
137,257,418.08 140,729,392.13 33.42 66.58 0.00
* 2022 10 31 2022 10
31
193,626.28 680,913.20 1,600,627.68
*x
69,589.56 242,484.98 553,762.13
7,860.95 29,880.30 86,488.94
116,175.77 408,547.92 960,376.61
us
65,994.07 237,229.78
**
25,383.71 86,952.00
1,013.92 7,939.91
39,596.44 142,337.87
**2022 30 10
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2022 10 31
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 280 000.00 201 326.90 0.04
EUR BACARDI LTD-REG-S 2.75000% 13-03.07.23 150 000.00 147 453.42 0.03
EUR BOUYGUES SA 3.25000% 22-30.06.37 900 000.00 742 287.82 0.15
EUR BP CAPITAL MARKETS BV-REG-S 0.93300% 20-04.12.40 380 000.00 217 049.64 0.04
EUR BULGARIAN ENERGY HOLDING EAD-REG-S 2.45000% 21-22.07.28 585 000.00 414 775.28 0.09
EUR CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 250 000.00 232 756.42 0.05
EUR CHINA, PEOPLE"S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 1 160 000.00 731 859.34 0.15
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 340 000.00 1 185 195.71 0.24
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-11.02.25 700 000.00 643 338.36 0.13
EUR FISERV INC 1.62500% 19-01.07.30 625 000.00 508 152.74 0.10
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 565 000.00 362 642.07 0.07
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 4.50000% 21-15.07.28 420 000.00 298 038.52 0.06
EUR LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.37500% 20-11.02.31 300 000.00 234 600.69 0.05
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 239 024.18 0.05
EUR NATIONAL GRID ELECTRICITY TRANS-REG-S 0.19000% 20-20.01.25 100 000.00 92 139.12 0.02
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.50000% 18-01.03.25 100 000.00 94 931.02 0.02
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 340 000.00 269 992.43 0.06
EUR VONOVIA SE-REG-S 2.37500% 22-25.03.32 300 000.00 230 876.58 0.05
6 846 440.24 1.40
GBP CPUK FINANCE LTD-REG-S 4.50000% 21-28.08.27 250 000.00 238 905.13 0.05
238 905.13 0.05
usD 3M CO 2.65000% 20-15.04.25 220 000.00 207 280.07 0.04
usb ABBVIE INC 4.25000% 18-14.11.28 200 000.00 188 263.34 0.04
usD ABBVIE INC 4.40000% 13-06.11.42 310 000.00 253 134.49 0.05
usD ABBVIE INC 4.87500% 18-14.11.48 170 000.00 144 754.27 0.03
usb AERCAP IRE CAP LTD/GLB AVIA TRUST 4.50000% 20-15.09.23 150 000.00 147 307.34 0.03
usD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-15.07.25 160 000.00 157 501.74 0.03
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 1 625 000.00 1 372 224.33 0.28
usb AIR PRODUCTS & CHEMICALS INC 2.05000% 20-15.05.30 210 000.00 169 569.03 0.03
usD ALBEMARLE CORPORATION 5.45000% 14-01.12.44 200 000.00 171 408.90 0.03
usD ALTRIA GROUP INC 4.40000% 19-14.02.26 102 000.00 97 874.96 0.02
usb ALTRIA GROUP INC 4.80000% 19-14.02.29 14 000.00 12 888.09 0.00
usD AMERICAN EXPRESS CO 3.40000% 18-27.02.23 650 000.00 646 993.68 0.13
usD ANHEUSER-BUSCH COS 3.65000% 19-01.02.26 150 000.00 143 665.24 0.03
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 380 000.00 369 631.96 0.08
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.50000% 20-01.06.50 310 000.00 253 052.60 0.05
usb APPLE INC 3.85000% 16-04.08.46 420 000.00 334 603.63 0.07
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 1 220 000.00 1 165 994.26 0.24
usD AT&T INC 4.35000% 19-01.03.29 510 000.00 474 044.08 0.10
usb AT&T INC 4.75000% 15-15.05.46 550 000.00 448 624.17 0.09
usD BANK OF ENGLAND-REG-S 0.50000% 20-28.04.23 1 445 000.00 1 416 406.34 0.29
usD CANADIAN IMPERIAL BANK OF COMMERCE 3.30000% 22-07.04.25 870 000.00 826 753.89 0.17
usb CELANESE US HOLDINGS LLC 6.05000% 22-15.03.25 755 000.00 734 197.61 0.15
usD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 605 000.00 570 810.86 0.12
usD CELANESE US HOLDINGS LLC 5.90000% 22-05.07.24 585 000.00 574 848.65 0.12
usb CHILE, REPUBLIC OF 3.86000% 17-21.06.47 630 000.00 448 402.50 0.09
usD CIGNA CORP 2.40000% 20-15.03.30 375 000.00 305 246.70 0.06
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USD  CITIGROUP INC 4.65000% 18-23.07.48 425 000.00 341 063.19  0.07
USD  CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500% 17-01.08.27 620 000.00 562 960.00  0.12
USD  COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 120 000.00 95 779.49  0.02
USD  CVS HEALTH CORP 5.05000% 18-25.03.48 115 000.00 97 686.00  0.02
USD  CVS HEALTH CORP 5.12500% 15-20.07.45 635 000.00 546 092.94  0.11
USD  DISCOVERY COMMUNICATIONS LLC 5.30000% 19-15.05.49 290 000.00 208 899.92  0.04
USD  ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DOWN 20-31.07.35 198 120.00 71 979.47  0.01
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 75 600.00 40 058.55  0.01
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 90 800.00 20 441.90  0.01
USD  ENERGY TRANSFER LP 6.05000% 11-01.06.41 890 000.00 785 168.47  0.16
USD  ENERGY TRANSFER LP 6.00000% 18-15.06.48 210 000.00 176 708.60  0.04
USD  EQT CORP 3.90000% 17-01.10.27 590 000.00 530 274.30  0.11
USD  EVERSOURCE ENERGY 2.90000% 22-01.03.27 910 000.00 815 191.53  0.17
USD  FISERV INC 3.20000% 19-01.07.26 415 000.00 380 761.77  0.08
USD  FLOWSERVE CORP 3.50000% 20-01.10.30 450 000.00 358 273.62  0.07
USD  FOMENTO ECONOMICO MEXIC SAB DE CV 3.50000% 20-16.01.50 540 000.00 344 250.00  0.07
USD  GE CAPITAL INTL FUNDING CO 4.41800% 16-15.11.35 319 000.00 281 450.90  0.06
USD  GENERAL MOTORS CO 6.12500% 20-01.10.25 425 000.00 423 213.78  0.09
USD  GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 420 000.00 402 649.85  0.08
USD  GEORGIA POWER CO 2.10000% 20-30.07.23 340 000.00 332 429.29  0.07
USD  GILEAD SCIENCES INC 4.80000% 14-01.04.44 350 000.00 300 844.10  0.06
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 955 000.00 904 835.45  0.18
USD  HARTFORD FINANCIAL SERVICES GROUP INC 4.40000% 18-15.03.48 220 000.00 172 166.73  0.04
USD  HOME DEPOT INC/THE 4.50000% 22-15.09.32 260 000.00 246 401.94  0.05
USD  ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 410 000.00 375 843.23  0.08
USD  INTERNATIONAL BUSINESS MACHINES CORP 3.30000% 19-15.05.26 760 000.00 711 257.97  0.15
USD  JPMORGAN CHASE & CO 3.20000% 13-25.01.23 1 280 000.00 1275383.01  0.26
USD  LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 235 000.00 225 236.29  0.05
USD  LSEGA FINANCING PLC-144A 2.50000% 21-06.04.31 350 000.00 278 584.44  0.06
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 1 600 000.00 957 299.99  0.20
USD  MEXICHEM SAB DE CV-REG-S 5.50000% 17-15.01.48 215 000.00 154 665.62  0.03
USD  MEXICO, UNITED STATES OF 4.60000% 17-10.02.48 890 000.00 642 079.38  0.13
USD  MICROSOFT CORP 2.92100% 21-17.03.52 650 000.00 439 172.89  0.09
USD  MPLX LP 5.20000% 17-01.03.47 200 000.00 159 424.90  0.03
USD  NATWEST GROUP PLC 3.87500% 16-12.09.23 500 000.00 492 246.98  0.10
USD  NIKE INC 2.40000% 20-27.03.25 105 000.00 99 192.54  0.02
USD  ORACLE CORP 2.50000% 20-01.04.25 235 000.00 219 561.27  0.04
USD  PHILIPPINES, REPUBLIC OF THE 2.45700% 20-05.05.30 600 000.00 492 816.00  0.10
USD  PLAINS ALL AMERICAN PIPELINE LP 3.80000% 20-15.09.30 255 000.00 212 600.81  0.04
USD  PUBLIC STORAGE 1.95000% 21-09.11.28 320 000.00 263 262.57  0.05
USD  QUALCOMM INC 4.30000% 17-20.05.47 160 000.00 130 680.36  0.03
USD  RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 1 750 000.00 1026 265.63  0.21
USD  REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 680 000.00 574 433.51  0.12
USD  ROMANIA-REG-S 5.12500% 18-15.06.48 1 400 000.00 974 575.00  0.20
USD  SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 720 000.00 558 168.62  0.11
USD  SAUDI ARABIAN OIL CO-REG-S 1.62500% 20-24.11.25 200 000.00 178 700.00  0.04
USD  SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 530 000.00 479 262.46  0.10
USD  sHIMAO PRPTY HLDG LTD-REG-S ~DEFAULTED 4.60000% 20-13.07.30 200 000.00 8 500.00 0.00
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.45000% 21-11.01.31 340 000.00 13 600.00  0.00
USD sHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-16.01.27 505 000.00 23 987.50  0.00
USD  SOUTHERN CO 4.40000% 16-01.07.46 120 000.00 93 167.32  0.02
USD  SOUTHWEST AIRLINES CO 5.12500% 20-15.06.27 195 000.00 190 266.15  0.04
USD SUNAC CHINA HOLDINGS-REG-S DEFAULTED 7.00000% 20-09.07.25 450 000.00 24 750.00  0.01
USD  TENNESSEE VALLEY AUTHORITY 0.75000% 20-15.05.25 1 210 000.00 1007 737.57  0.22
USD  VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 413 000.00 398 660.73  0.08
USD  VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 1 440 000.00 1210 153.78  0.25
USD  VIACOMCBS INC 4.75000% 20-15.05.25 417 000.00 407 233.31  0.08
USD  VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 195 000.00 146 266.05  0.03
USD  VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 100 000.00 93 091.69  0.02
USD  VISA INC 1.90000% 20-15.04.27 330 000.00 201 346.12  0.06
USD  VMWARE INC 1.00000% 21-15.08.24 480 000.00 442 573.94  0.09
USD  WESTPAC BANKING CORP-SUB 4.42100% 19-24.07.39 395 000.00 302 197.99  0.06
USD  XLIT LTD 5.25000% 13-15.12.43 605 000.00 555 190.35  0.11

36 303 500.49  7.42

43 388 845.86  8.87
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usD ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 25 948.00 7 975.77 0.00
7 975.77 0.00

7 975.77 0.00

EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 800 000.00 661 495.54 0.13
EUR BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 520 000.00 354 640.54 0.07
EUR CREDIT SUISSE GROUP-REG-S 2.125%/VAR 22-13.10.26 655 000.00 575 065.88 0.12
EUR CREDIT SUISSE GROUP-REG-S 2.875%/VAR 22-02.04.32 405 000.00 308 232.96 0.06
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 185 000.00 143 533.13 0.03
EUR RAIFFEISEN BANK INTER-REG-S-SUB 7.375%/VAR 22-20.12.32 300 000.00 285 396.14 0.06
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 1 010 000.00 624 596.29 0.13
EUR VOLKSWAGEN INTERNATIONAL FIN-REG-S-SUB 4.375%/VAR 22-PRP 600 000.00 481 673.85 0.10
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 500 000.00 387 927.38 0.08
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 400 000.00 292 013.94 0.06
4 114 575.65 0.84

usD ALLIANZ SE-REG-S-SUB 3.500%/VAR 20-PRP 400 000.00 315 799.82 0.06
usD BARCLAYS PLC-SUB COCO 8.000% 22-PRP 240 000.00 215 004.97 0.04
usb BK OF AMERICA CORP 3.004%/VAR 18-20.12.23 750 000.00 747 299.40 0.15
usD DEUTSCHE BANK AG/NEW YORK NY 2.222%/VAR 20-18.09.24 180 000.00 170 536.72 0.04
usD ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 14-PRP 620 000.00 545 209.40 0.11
usb JPMORGAN CHASE & CO-SUB 2.956%/VAR 20-13.05.31 610 000.00 479 907.41 0.10
usD MORGAN STANLEY 0.731%/VAR 21-05.04.24 405 000.00 395 118.18 0.08
usD PRUDENTIAL PLC-SUB-REG-S 2.950%/VAR 21-03.11.33 945 000.00 711 112.50 0.15
usb STANDARD CHARTERED PLC-REG-S 3.885%/VAR 18-15.03.24 640 000.00 633 743.32 0.13
usD WESTPAC BANKING CORP-SUB 4.110%/VAR 19-24.07.34 550 000.00 455 394.06 0.09
4 669 125.78 0.95

8 783 701.43 1.79

AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 210 000.00 132 068.80 0.03
AUD CORPORACION ANDINA DE FOMENTO 4.50000% 15-05.06.25 1 150 000.00 718 748.19 0.14
AUD QANTAS AIRWAYS LTD 3.15000% 21-27.09.28 440 000.00 235 569.80 0.05
1 086 386.79 0.22

EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 900 000.00 742 544.00 0.15
EUR AEROPORTI DI ROMA SPA-REG-S 1.75000% 21-30.07.31 130 000.00 91 734.10 0.02
EUR AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000% 17-07.02.25 260 000.00 234 368.86 0.05
EUR AROUNDTOWN SA-REG-S 2.00000% 18-02.11.26 300 000.00 236 826.24 0.05
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 455 000.00 371 516.34 0.08
EUR BANCO DE SABADELL SA-REG-S-SUB 2.50000% 21-15.04.31 300 000.00 238 302.26 0.05
EUR BANQUE FEDER DU CREDIT MUTUEL-REG-S-SUB 3.00000% 15-11.09.25 200 000.00 192 386.29 0.04
EUR CANADIAN IMPERIAL BANK OF COMME-REG-S 0.37500% 22-10.03.26 1 230 000.00 1 112 710.22 0.23
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 600 000.00 564 011.81 0.11
EUR CEZ AS-REG-S 2.37500% 22-06.04.27 405 000.00 361 286.30 0.07
EUR CHORUS LTD 3.62500% 22-07.09.29 270 000.00 259 433.36 0.05
EUR CNH INDUSTRIAL FINANCE EUROPE SA-REG-S 1.87500% 18-19.01.26 550 000.00 511 455.31 0.10
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 310 000.00 235 511.65 0.05
EUR CREDIT AGRICOLE SA LONDON 1.25000% 16-14.04.26 200 000.00 183 141.65 0.04
EUR CTP NV-REG-S 0.87500% 22-20.01.26 1 280 000.00 1 007 427.52 0.21
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 200 000.00 173 218.22 0.03
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-16.05.27 600 000.00 493 680.83 0.10
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EUR DNB BANK ASA-REG-S 0.05000% 19-14.11.23 615 000.00 587 983.36 0.12
EUR E.ON SE-REG-S 0.87500% 22-08.01.25 400 000.00 375 179.90 0.08
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 245 000.00 238 139.69 0.05
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 200 000.00 106 226.28 0.02
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 170 000.00 142 394.74 0.03
EUR ELIA TRANSMISSION BELGIUM SA-REG-S 0.87500% 20-28.04.30 100 000.00 79 268.24 0.02
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 0.50000% 17-11.07.25 1 300 000.00 1 218 684.97 0.25
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-10.07.48 980 000.00 752 602.55 0.15
EUR FERROVIE DELLO STATO ITALIANE SPA-REG-S 3.75000% 22-14.04.27 970 000.00 927 982.77 0.19
EUR GAS NETWORKS IRELAND-REG-S 0.12500% 19-04.12.24 580 000.00 534 402.35 0.11
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 85 325.49 0.02
EUR GOLDMAN SACHS GROUP INC-REG-S 2.00000% 18-01.11.28 610 000.00 529 233.18 0.11
EUR KBC GROUP NV-REG-S 1.12500% 19-25.01.24 400 000.00 383 407.85 0.08
EUR LINDE PLC-REG-S 1.37500% 22-31.03.31 1 200 000.00 990 926.82 0.20
EUR LSEG NETHERLANDS BV-REG-S 0.25000% 21-06.04.28 700 000.00 569 128.30 0.12
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 790 000.00 676 402.44 0.14
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 465 000.00 360 464.57 0.07
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 1 495 000.00 985 178.63 0.20
EUR PPF ARENA 1 BV-REG-S 2.12500% 19-31.01.25 550 000.00 504 557.12 0.10
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S 4.12500% 22-08.09.25 500 000.00 481 874.00 0.10
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 1 470 000.00 1 285 703.85 0.26
EUR REN FINANCE B V-REG-S 2.50000% 15-12.02.25 700 000.00 671 435.57 0.14
EUR ROYAL BANK OF CANADA-REG-S 0.62500% 22-23.03.26 1 200 000.00 1 094 561.25 0.22
EUR RTE EDF TRANSPORT SA-REG-S 1.00000% 16-19.10.26 100 000.00 89 515.84 0.02
EUR SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 290 000.00 256 035.54 0.05
EUR SVENSKA HANDELSBANKEN AB-REG-S 1.00000% 20-15.04.25 280 000.00 262 790.40 0.05
EUR TDC NET A/S-REG-S 5.05600% 22-31.05.28 305 000.00 280 948.37 0.06
EUR TELEFONAKTIEBOLAGET LM ERICSSON-REG-S 1.12500% 22-08.02.27 425 000.00 347 631.51 0.07
EUR TOTAL CAPITAL INTERNATIONAL SA-REG-S 1.99400% 20-08.04.32 100 000.00 85 708.72 0.02
EUR UNICAJA BANCO SA-REG-S 4.50000% 22-30.06.25 500 000.00 490 402.47 0.10
EUR VODAFONE GROUP PLC-REG-S 2.50000% 19-24.05.39 320 000.00 236 723.26 0.05
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 400 000.00 179 489.11 0.04
EUR WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900% 22-20.09.32 235 000.00 224 604.09 0.04
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 2 395 000.00 1 959 460.26 0.40

25 003 928.45 5.11
GBP LLOYDS BANKING GROUP PLC 2.25000% 17-16.10.24 165 000.00 178 388.97 0.04
GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 480 000.00 502 701.89 0.10

681 090.86 0.14

usb BANK OF AMERICA CORP 3.87500% 15-01.08.25 1 180 000.00 1 138 827.69 0.23
usD DEXIA CREDIT LOCAL DE FRANCE-REG-S 0.75000% 20-07.05.23 1 940 000.00 1 900 658.12 0.39
usD GC TREASURY CENTER CO LTD-REG-S 4.40000% 22-30.03.32 910 000.00 730 161.25 0.15
usD GENERAL ELECTRIC CO 6.75000% 02-15.03.32 49 000.00 53 236.08 0.01
usD INDIAN RAILWAY FINANCE CORP LTD-REG-S 2.80000% 21-10.02.31 700 000.00 520 646.00 0.11
usD JAPAN FINANCE ORG FOR MUNI-REG-S 1.00000% 20-21.05.25 1 940 000.00 1 760 427.59 0.36
usD KOMMUNALBANKEN A/S-REG-S 0.25000% 21-21.07.23 510 000.00 493 532.10 0.10
usD MORGAN STANLEY-SUB 4.35000% 14-08.09.26 1 400 000.00 1 333 058.28 0.27
usb PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 410 000.00 293 226.88 0.06
usb REC LTD-REG-S 2.25000% 21-01.09.26 1 120 000.00 953 960.00 0.19
usb SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 1 530 000.00 1 356 345.00 0.28

10 534 078.99 2.15

37 305 485.09 7.62

EUR CAISSE D"AMORTIS DE LA DETTE SO-REG-S 0.00000% 20-25.02.28 2 800 000.00 2 392 400.01 0.49
EUR SIEMENS FINANCIERINGSMAATSCH NV-REG-S 0.00000% 20-20.02.23 600 000.00 589 518.36 0.12
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 240 000.00 206 449.55 0.04

3 188 367.92 0.65

3 188 367.92 0.65
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EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 350 000.00 300 122.36 0.06
EUR BANCO DE SABADELL SA-REG-S 2.625%/VAR 22-24.03.26 200 000.00 183 560.31 0.04
EUR BANK OF IRELAND GROUP PLC-REG-S 1.875%/VAR 22-05.06.26 505 000.00 459 076.61 0.09
EUR BARCLAYS PLC-REG-S 3.375%/VAR 20-02.04.25 330 000.00 320 447.78 0.07
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-03.10.29 290 000.00 268 750.65 0.05
EUR CREDIT AGRICOLE SA-REG-S 1.000%/VAR 20-22.04.26 700 000.00 642 288.15 0.13
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 400 000.00 362 578.17 0.07
EUR DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 300 000.00 222 879.84 0.05
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 200 000.00 189 306.58 0.04
EUR JYSKE BANK A/S 4.625%/VAR 22-11.04.26 555 000.00 543 062.08 0.11
EUR KBC GROUP NV-REG-S 1.500%/VAR 22-29.03.26 400 000.00 370 849.48 0.08
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 2 100 000.00 1 941 928.66 0.40

5 804 850.67 1.19
usD BANK OF AMERICA CORP 3.384%/VAR 22-02.04.26 675 000.00 634 121.26 0.13
usD MORGAN STANLEY 2.239%/VAR 21-21.07.32 1 040 000.00 766 631.89 0.15

1 400 753.15 0.28

7 205 603.82 1.47

AUD AUSTRALIA-REG-S 1.50000% 19-21.06.31 8 090 000.00 4 329 823.50 0.89
AUD AUSTRALIA-REG-S 2.25000% 16-21.05.28 3 610 000.00 2 164 023.17 0.44
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 270 000.00 143 055.58 0.03

6 636 902.25 1.36
CAD CANADA HOUSING TRUST-144A 2.35000% 13-15.09.23 3 990 000.00 2 877 708.34 0.59
CAD CANADA, GOVERNMENT 1.50000% 15-01.06.26 4 000 000.00 2 730 542.14 0.56
CAD CANADA, GOVERNMENT 1.00000% 16-01.06.27 2 260 000.00 1 490 697.03 0.30
CAD CANADA, GOVERNMENT 3.50000% 11-01.12.45 3 670 000.00 2 736 670.35 0.56
CAD CANADA, GOVERNMENT 4.00000% 08-01.06.41 970 000.00 767 987.12 0.16

10 603 604.98 2.17
CNY CHINA DEVELOPMENT BANK CORP 3.80000% 16-25.01.36 77 000 000.00 11 380 763.64 2.33
CNY CHINA DEVELOPMENT BANK 4.04000% 17-10.04.27 39 800 000.00 5 786 786.83 1.18
CNY CHINA DEVELOPMENT BANK CORP 3.45000% 19-20.09.29 121 500 000.00 17 331 011.97 3.54

34 498 562.44 7.05
EUR ABBOTT IRELAND FINCING DAC-REG-S 0.87500% 18-27.09.23 375 000.00 364 785.65 0.07
EUR ADLER REAL ESTATE AG-REG-S 1.87500% 18-27.04.23 400 000.00 312 318.60 0.06
EUR ADO PROPERTIES SA-REG-S 1.50000% 17-26.07.24 400 000.00 188 814.39 0.04
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 300 000.00 228 662.28 0.05
EUR AUTOSTRADE PER L"ITALIA SPA REG-S 2.00000% 21-15.01.30 1 315 000.00 1 023 092.70 0.21
EUR BELGIUM, KINGDOM OF-144A-REG-S 0.80000% 15-22.06.25 6 690 000.00 6 402 379.80 1.31
EUR BNZ INTERNATIONAL FUND LTD/LONDON 0.50000% 17-03.07.24 1 230 000.00 1 167 692.85 0.24
EUR BPCE SA-REG-S 0.25000% 20-15.01.26 500 000.00 445 705.33 0.09
EUR BUNDESREPUBLIK DEUTSCHLAND BUND-REG-S 1.70000% 22-15.08.32 4 500 000.00 4 270 552.62 0.87
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 305 000.00 224 964.89 0.05
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 1 310 000.00 741 429.41 0.15
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 720 000.00 547 134.27 0.11
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.75000% 17-25.05.28 4 640 000.00 4 210 841.34 0.86
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 1 800 000.00 1 273 408.32 0.26
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 0.50000% 20-25.05.40 3 630 000.00 2 361 538.68 0.48
EUR GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 900 000.00 805 637.29 0.16
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 415 000.00 342 179.54 0.07
EUR IRELAND, REPUBLIC OF-REG-S 2.00000% 15-18.02.45 3 910 000.00 3 207 955.99 0.66
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EUR IRELAND, REPUBLIC OF-REG-S 1.00000% 16-15.05.26 1 990 000.00 1 894 766.11 0.39
EUR ITALY, REPUBLIC OF-BTP 4.00000% 05-01.02.37 2 310 000.00 2 202 454.38 0.45
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 3 690 000.00 3 053 329.08 0.62
EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30 500 000.00 400 973.59 0.08
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-24.03.25 620 000.00 536 945.84 0.11
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 200 000.00 179 563.43 0.04
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 2 630 000.00 2 295 354.90 0.47
EUR SPAIN, KINGDOM OF 4.20000% 05-31.01.37 1 350 000.00 1 450 546.34 0.30
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 810 000.00 712 994.66 0.15
EUR SPAIN, KINGDOM OF-REG-S 1.60000% 15-30.04.25 7 920 000.00 7 700 922.74 1.57
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 250 000.00 192 002.43 0.04
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 200 000.00 165 102.68 0.03
EUR VERISURE HOLDING AB-REG-S 3.25000% 21-15.02.27 370 000.00 310 598.38 0.06
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.12500% 17-02.10.23 400 000.00 387 590.95 0.08
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 4.12500% 18-16.11.38 300 000.00 277 044.19 0.06

49 879 283.65 10.19
GBP BELLIS ACQUISITION CO PLC-REG-S 3.25000% 21-16.02.26 345 000.00 322 704.43 0.07
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 185 000.00 132 247.29 0.03
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 13-25.04.23 49 000.00 56 265.98 0.01
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 655 000.00 658 647.17 0.13
GBP SCOTTISH WIDOWS PLC-REG-S-SUB 5.50000% 13-16.06.23 380 000.00 437 082.49 0.09
GBP UNITED KINGDOM GILT-REG-S 1.62500% 18-22.10.28 3 140 000.00 3 235 939.70 0.66
GBP UNITED KINGDOM OF GREAT BRITAIN & N IRL 3.25000% 12-22.01.44 990 000.00 1 044 090.23 0.21
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.50000% 16-22.07.47 3 890 000.00 2 880 732.97 0.59

8 767 710.26 1.79
JPY JAPAN 0.10000% 19-20.12.28 957 000 000.00 6 422 044.03 1.31
JPY JAPAN 0.10000% 21-20.12.30 99 000 000.00 658 281.57 0.13
JPY JAPAN 0.50000% 19-20.03.59 330 950 000.00 1 627 040.03 0.33
JPY JAPAN 1.10000% 03-20.03.33 784 000 000.00 5 670 160.62 1.16
JPY JAPAN 1.60000% 10-20.06.30 125 000 000.00 927 994.76 0.19
JPY JAPAN 1.70000% 14-20.09.44 454 100 000.00 3 386 647.78 0.69
JPY JAPAN 2.00000% 11-20.09.41 209 000 000.00 1 641 922.91 0.34
JPY JAPAN 2.30000% 05-20.06.35 839 600 000.00 6 841 863.06 1.40

27 175 954.76 5.55
KRW KOREA, REPUBLIC OF 1.87500% 16-10.06.26 18 078 000 000.00 11 655 503.00 2.38

11 655 503.00 2.38
NZD NEW ZEALAND 1.50000% 19-15.05.31 1 810 000.00 850 500.52 0.17
NZD NEW ZEALAND 1.75000% 20-15.05.41 1 340 000.00 510 584.87 0.11
NzZD NEW ZEALAND 3.00000% 18-20.04.29 7 020 000.00 3 805 188.11 0.78

5 166 273.50 1.06
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 170 000.00 119 131.54 0.02
usD BNG BANK NV-REG-S 0.75000% 20-17.04.23 2 110 000.00 2 072 610.80 0.42
usD CITIGROUP INC 3.87500% 13-25.10.23 840 000.00 829 516.82 0.17
usD CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 100 000.00 68 321.97 0.01
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 2.70000% 21-12.07.26 340 000.00 28 900.00 0.01
usD DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 250 000.00 193 905.35 0.04
usb GOLDMAN SACHS GROUP INC-SUB 5.15000% 15-22.05.45 420 000.00 340 863.56 0.07
usb JAPAN BANK FOR INTL COOPERATION 0.62500% 20-22.05.23 1 520 000.00 1 487 267.26 0.30
usb MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 713 000.00 452 755.00 0.09
usb PACIFIC GAS & ELECTRIC CO 2.10000% 20-01.08.27 225 000.00 185 006.84 0.04
usD PACIFIC GAS & ELECTRIC CO 2.50000% 20-01.02.31 240 000.00 179 330.06 0.04
usD PACIFICORP 6.00000% 09-15.01.39 340 000.00 332 565.88 0.07
usD PERU, REPUBLIC OF 2.78300% 20-23.01.31 440 000.00 346 720.00 0.07
usD REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 290 000.00 279 891.52 0.06
usD SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 170 000.00 121 277.43 0.02
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 235 000.00 225 565.55 0.05
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usD SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 155 000.00 129 770.29 0.03

USD SUNAC CHINA HOLDINGS-REG-S *DEFAULTED* 6.50000% 20-10.01.25 200 000.00 11 000.00 0.00
7 404 399.87 1.51

161 788 194.71 33.06

EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.05.35 3 690 000.00 2 747 818.93 0.56
2 747 818.93 0.56

2 747 818.93 0.56

EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 1 400 000.00 1375 111.12 0.28
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 250 000.00 226 702.78 0.05
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 200 000.00 169 079.01 0.03
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 400 000.00 346 910.85 0.07
EUR ORSTED A/S-REG-S-SUB 2.250%/VAR 17-24.11.3017 100 000.00 92 163.64 0.02
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 600 000.00 486 795.98 0.10
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 830 000.00 616 273.29 0.13
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 200 000.00 170 984.55 0.04
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 72 396.63 0.01

3 556 417.85 0.73
GBP M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 430 000.00 426 942.57 0.09

426 942.57 0.09

JPY JAPAN 0.100%/CP1 LINKED 19-10.03.29 927 000 000.00 6 805 970.23 1.39
6 805 970.23 1.39

NzD NEW ZEALAND-REG-S 2.500%/CP1 LINKED 14-20.09.35 3 280 000.00 2 301 444.11 0.47
2 301 444.11 0.47

usD QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 1 210 000.00 1 179 145.00 0.24
usD SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 400 000.00 265 280.00 0.05
usD WESTPAC BANKING CORP-SUB 5.000%/VAR 17-PRP 305 000.00 249 289.53 0.05

1 693 714.53 0.34

14 784 489.29 3.02

T-note

usD AMERICA, UNITED STATES OF 2.87500% 13-15.05.43 3 270 000.00 2 563 245.71 0.53
usb AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 15 210 000.00 10 294 080.55 2.10
usb AMERICA, UNITED STATES OF 2.75000% 17-15.08.47 1 930 000.00 1 447 500.00 0.30
usb AMERICA, UNITED STATES OF 2.87500% 19-15.05.49 2 470 000.00 1 923 512.50 0.39
usD AMERICA, UNITED STATES OF 1.50000% 16-28.02.23 5 150 000.00 5 104 168.34 1.04
usD AMERICA, UNITED STATES OF 2.75000% 13-15.11.23 3 210 000.00 3 148 307.82 0.64
usD AMERICA, UNITED STATES OF 1.62500% 19-30.11.26 8 530 000.00 7 673 668.01 1.57
usD AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 15 730 000.00 12 150 196.17 2.48
usD AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 1 550 000.00 1 280 929.70 0.26
usD AMERICA, UNITED STATES OF 4.12500% 22-30.09.27 10 990 000.00 10 929 898.44 2.24
56 515 507.24 11.55

T-note 56 515 507.24 11.55

T-note
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usD AMERICA, UNITED STATES OF 0.750%/CPI LINKED 15-15.02.45 2 520 000.00 2 517 569.66 0.52
2 517 569.66 0.52

T-note 2 517 569.66 0.52

338 233 559.72 69.11

usb COLT MERGER SUB INC-144A 3.60000% 18-25.02.48 1 500 000.00 476 889.83 0.10
usD CPS AUTO RECEIVABLES TRUST-144A 4.34000% 18-16.09.24 600 000.00 55 478.88 0.01
usD CPS AUTO TRUST-144A 4.40000% 18-17.06.24 840 000.00 25 593.65 0.01
usb DRIVE AUTO RECEIVABLES TRUST 4.09000% 18-15.01.26 600 000.00 164 840.43 0.03
usD FLAGSHIP CREDIT AUTO TRUST-144A 3.86000% 18-15.04.24 1 630 000.00 727 615.77 0.15
usD GLS AUTO RECEIVABLES TRUST-144A 4.17000% 18-15.04.24 780 000.00 20 764.00 0.00
usb PSNH FUNDING LLC 3.81400% 18-01.02.35 600 000.00 544 605.90 0.11
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.34000% 18-25.08.47 1 890 000.00 494 094.06 0.10
2 509 882.52 0.51

2 509 882.52 0.51

usD SOFI PROFESSIONAL LOAN PROGRAM-144A VAR 17-25.07.40 150 000.00 138 151.59 0.03
138 151.59 0.03

138 151.59 0.03

usD BANK BNK-SUB 4.40700% 18-01.11.61 300 000.00 278 939.97 0.06
usD BBCMS TRUST-144A-SUB 4.49800% 15-06.08.35 407 000.00 358 894.63 0.07
usb BENCHMARK MORTGAGE TRUST 3.94360% 18-01.07.51 200 000.00 181 137.10 0.04
usD BENCHMARK MORTGAGE TRUST-SUB 3.97900% 19-01.03.62 200 000.00 174 479.38 0.04
usD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 200 000.00 186 950.06 0.04
usb CD MORTGAGE TRUST 3.45600% 17-01.11.50 400 000.00 364 187.40 0.07
usD CITIGROUP COMERCIAL MORT TRST 2015-SUB 3.77800% 15-01.09.58 280 000.00 264 479.41 0.05
usD CITIGROUP COMMERCIAL MORTGAGE TRUST 4.22800% 18-01.06.51 375 000.00 348 422.55 0.07
usb COMM 2015-PC1 MORTGAGE TRUST 3.62000% 15-01.07.50 250 000.00 102 201.58 0.02
usD FANNIE MAE 1.00000% 22-01.04.51 950 000.00 698 323.21 0.14
usD FANNIE MAE 1.50000% 21-01.02.51 550 000.00 361 204.07 0.07
usb FANNIE MAE 2.00000% 21-01.07.51 1 900 000.00 1 371 301.44 0.28
usD FANNIE MAE 2.00000% 20-01.09.50 1 750 000.00 1 006 866.75 0.21
usD FANNIE MAE 2.00000% 20-01.01.51 500 000.00 323 615.36 0.07
usb FANNIE MAE 2.00000% 21-01.02.51 1 775 000.00 1 162 838.80 0.24
usD FANNIE MAE 2.00000% 21-01.02.51 2 200 000.00 1 467 680.59 0.30
usD FANNIE MAE 2.50000% 21-01.10.51 1 575 000.00 1 211 098.41 0.25
usD FANNIE MAE 2.50000% 21-01.08.51 1 100 000.00 845 723.62 0.17
usD FANNIE MAE 2.50000% 21-01.08.51 1 346 000.00 964 474.56 0.20
usb FANNIE MAE 3.00000% 13-01.08.43 136 385.00 29 637.52 0.01
usD FANNIE MAE 3.00000% 16-01.07.46 1 500 000.00 448 730.30 0.09
usD FANNIE MAE 3.00000% 21-01.10.51 375 000.00 298 104.33 0.06
usb FANNIE MAE 3.00000% 22-01.12.48 1 975 000.00 1 590 271.74 0.31
usD FANNIE MAE 3.00000% 20-01.06.50 2 250 000.00 744 282.93 0.15
usD FANNIE MAE 3.00000% 20-01.08.50 600 000.00 219 009.38 0.04
usb FANNIE MAE 3.50000% 16-01.08.46 450 000.00 116 130.72 0.02
usD FANNIE MAE 3.50000% 15-01.04.45 200 000.00 65 172.80 0.01
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usb FANNIE MAE 3.50000% 16-01.01.46 175 000.00 52 477.00 0.01
usD FANNIE MAE 3.50000% 16-01.12.46 600 000.00 269 811.75 0.06
usD FANNIE MAE 3.50000% 18-01.03.48 250 000.00 43 637.51 0.01
usb FANNIE MAE 3.50000% 18-01.07.48 350 000.00 74 352.05 0.02
usD FANNIE MAE 3.50000% 17-01.08.47 650 000.00 92 950.24 0.02
usD FANNIE MAE 4.00000% 10-01.01.41 1 357 002.00 87 336.69 0.02
usb FANNIE MAE 4.00000% 11-01.01.41 1 584 763.00 106 251.41 0.02
usD FANNIE MAE 4.00000% 15-01.11.45 1 250 000.00 354 363.02 0.07
usD FANNIE MAE 4.00000% 16-01.02.46 1 025 000.00 107 498.77 0.02
usb FANNIE MAE 4.00000% 15-01.08.45 1 575 000.00 462 897.33 0.09
usD FANNIE MAE 4.00000% 14-01.11.44 400 000.00 100 440.58 0.02
usD FANNIE MAE 4.00000% 11-01.02.41 938 348.00 62 496.18 0.01
usD FANNIE MAE 4.00000% 11-01.02.41 2 969 225.00 201 467.68 0.04
usD FANNIE MAE 4.50000% 15-01.06.44 465 000.00 84 222.84 0.02
usb FANNIE MAE 4.50000% 16-01.07.44 350 000.00 59 326.57 0.01
usD FANNIE MAE 4.50000% 11-01.04.41 1 629 000.00 74 445.80 0.02
usD FANNIE MAE 5.00000% 11-01.01.41 589 000.00 40 099.04 0.01
usb FANNIE MAE 5.00000% 10-01.08.40 50 000.00 2 482.59 0.00
usD FANNIE MAE 5.50000% 15-01.01.39 425 000.00 82 056.99 0.02
usD FANNIE MAE 5.50000% 07-01.04.37 1 242 395.00 47 937.10 0.01
usb FANNIE MAE POOL 2.00000% 21-01.10.51 3 075 000.00 2 285 987.45 0.47
usD FANNIE MAE POOL 2.50000% 21-01.10.51 3 000 000.00 2 271 880.74 0.46
usD FREDDIE MAC 1.50000% 21-01.09.51 2 496 884.00 1 760 806.68 0.36
usb FREDDIE MAC 2.00000% 21-01.10.51 3 075 000.00 2 281 807.35 0.47
usD FREDDIE MAC 2.00000% 22-01.01.52 1 400 000.00 1 063 222.68 0.22
usD FREDDIE MAC 2.50000% 20-01.10.50 625 000.00 387 169.22 0.08
usb FREDDIE MAC 2.50000% 21-01.05.51 2 675 000.00 1 836 309.23 0.38
usD FREDDIE MAC 3.00000% 16-01.09.46 975 000.00 189 708.69 0.04
usD FREDDIE MAC 3.00000% 20-01.09.50 923 000.00 354 483.43 0.07
usb FREDDIE MAC 3.00000% 16-01.10.46 1 200 000.00 388 633.69 0.08
usD FREDDIE MAC 3.00000% 18-01.04.47 2 125 000.00 528 778.62 0.11
usD FREDDIE MAC 3.50000% 16-01.08.46 600 000.00 89 818.91 0.02
usb FREDDIE MAC 3.50000% 22-01.05.51 2 650 000.00 2 238 109.85 0.46
usD FREDDIE MAC 3.50000% 15-01.06.45 350 000.00 114 708.75 0.02
usD FREDDIE MAC 4.00000% 17-01.11.47 325 000.00 49 680.01 0.01
usD FREDDIE MAC 4.00000% 17-01.08.47 450 000.00 72 365.61 0.01
usD FREDDIE MAC 4.00000% 17-01.11.47 475 000.00 84 215.16 0.02
usb FREDDIE MAC 4.50000% 11-01.03.41 2 647 244.00 110 439.96 0.02
usD FREDDIE MAC 4.50000% 11-01.09.41 1 120 431.00 45 244.09 0.01
usD FREDDIE MAC 5.00000% 05-01.05.35 11 775 000.00 123 967.47 0.03
usb FREDDIE MAC 5.50000% 14-01.06.41 575 000.00 65 991.95 0.01
usD FREDDIE MAC POOL 2.50000% 21-01.10.51 3 000 000.00 2 279 544.81 0.47
usD GINNIE MAE 2.00000% 21-01.11.51 2 425 000.00 1 863 719.90 0.38
usb GINNIE MAE 3.00000% 16-01.08.46 1 925 000.00 310 814.48 0.06
usD GINNIE MAE 3.50000% 12-01.08.42 1 300 000.00 241 388.75 0.05
usD GINNIE MAE 3.50000% 18-01.01.48 525 000.00 83 163.57 0.02
usb GINNIE MAE 4.50000% 11-01.05.41 1 141 511.00 46 395.49 0.01
usD GINNIE MAE 5.50000% 11-01.06.41 1 219 909.00 10 377.19 0.00
usD GINNIE MAE 5.50000% 08-01.12.38 1 706 205.00 28 690.87 0.01
usb GINNIE MAE 5.50000% 10-01.03.40 1 357 167.00 31 829.00 0.01
usD GINNIE MAE 5.50000% 08-01.01.38 1 053 419.00 111 532.26 0.02
usD GINNIE MAE 6.50000% 07-01.06.37 8 288 862.00 380 596.25 0.08
usb GINNIE MAE 6.50000% 08-01.10.38 8 474 348.00 22 573.48 0.00
usD GINNIE MAE 11 2.50000% 21-01.12.51 3 550 000.00 2 820 118.74 0.58
usD HILTON USA TRUST-144-SUB 3.32284% 16-01.11.35 400 000.00 367 301.40 0.07
usb JPMBB COMMERCIAL MTG SEC TRUST-SUB 3.79960% 14-01.01.48 660 000.00 617 467.95 0.13
usD MORGAN STANLEY BOA MERR LYH TRT 15-C24 3.73200% 15-01.05.48 170 000.00 160 678.34 0.03
usD MSBAM LYNCH TRUST-SUB 3.99400% 16-01.12.49 700 000.00 637 346.99 0.13
usb WELLS FARGO COMMERCIAL MORTGAGE TRUST 4.21200% 18-01.05.51 200 000.00 184 802.42 0.04
usD WF-RBS COMMERCIAL MORTGAGE TRUST-SUB 4.10100% 14-01.03.47 260 320.00 253 624.08 0.05

44 386 005.26 9.07

44 386 005.26 9.07
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usD ANGEL OAK MORTGAGE TRUST 1 LLC-144A VAR 18-01.09.48 200 000.00 2 227.22 0.00
usD BAMLL COMMERCIAL MORTGAGE-144A VAR 15-01.04.33 800 000.00 688 445.36 0.14
usD BX TRUST-144A 1M LIBOR+80BP 18-15.05.35 350 000.00 338 002.25 0.07
usD CD MORTGAGE TRUST FLR 17-01.11.50 230 000.00 203 874.67 0.04
usD COMM 2014-CCRE15 MORTGAGE TRUST-SUB VAR 14-01.02.47 500 000.00 479 699.40 0.10
usD DBGS MORTGAGE TRUST-144A 1M LIBOR+80.3BP 18-15.05.35 325 000.00 288 793.73 0.06
usD FREMF MORTGAGE TRUST-144A-SUB VAR 17-01.05.50 200 000.00 185 116.70 0.04
usb GS MORTGAGE SECUR CORPII 4.560%/VAR 18-01.07.51 968 000.00 813 847.84 0.17
usD GS MORTGAGE SECURITIES TRUST 4.047%/VAR 17-01.03.50 325 000.00 285 318.84 0.06
usb GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43 650 000.00 568 360.84 0.12
usD JPMCC COMMERCIAL MORTGAGE SEC TRUST VAR 17-01.09.50 220 000.00 179 199.24 0.04
usb JPMDB COMRCIAL MOTGE SECURTIES TRST 3.985%/VAR 17-01.10.50 650 000.00 565 723.53 0.11
usD MAD MORTGAGE TRUST-144A 3.478%/VAR 17-01.08.34 370 000.00 341 538.90 0.07
usb MAD MORTGAGE TRUST-144A 3.599%/VAR 17-01.08.34 450 000.00 413 005.14 0.08
usD MORGAN STANLEY BOA ML TRT 2015-C24-SUB VAR 15-01.05.48 500 000.00 467 972.90 0.09
usb MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 495 000.00 480 129.06 0.10
usD WELLS FARGO COMMERCIAL MORTGAGE TRUST-SUB FLR 18-01.05.51 300 000.00 246 201.48 0.05

6 547 457.10 1.34

6 547 457.10 1.34

usD AVOLON HOLDINGS FUNDING LTD-144A 2.12500% 21-21.02.26 340 000.00 279 109.40 0.06
usD BROADCOM INC-144A 1.95000% 21-15.02.28 400 000.00 325 909.64 0.07
usD BROADCOM INC-144A 2.60000% 21-15.02.33 1 630 000.00 1 158 660.98 0.24
usD BROADCOM INC-144A 3.41900% 21-15.04.33 506 000.00 384 486.41 0.08
usD CCO LLC/CAPITAL 5.37500% 17-01.05.47 110 000.00 84 614.14 0.02
usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 5.12500% 20-01.04.25 285 000.00 283 996.10 0.06
usD COLONIAL ENTERPRISES INC-144A 3.25000% 20-15.05.30 290 000.00 247 441.12 0.05
usD COMCAST CORP 2.93700% 22-01.11.56 332 000.00 191 988.22 0.04
usD DELL INTERNATIONAL LLC / EMC CORP 5.85000% 21-15.07.25 200 000.00 200 130.88 0.04
usD DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29 600 000.00 561 710.83 0.10
usD INFOR INC-144A 1.75000% 20-15.07.25 180 000.00 161 846.14 0.03
usD LUNDIN ENERGY FINANCE BV-144A 2.00000% 21-15.07.26 200 000.00 173 661.00 0.04
usb LUNDIN ENERGY FINANCE BV-144A 3.10000% 21-15.07.31 200 000.00 157 138.20 0.03
usD MPLX LP 4.25000% 20-01.12.27 105 000.00 96 813.87 0.02
usb ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 80 000.00 73 381.90 0.01
usD PHILLIPS 66 CO-144A 4.68000% 22-15.02.45 400 000.00 323 887.24 0.07
usb SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 320 000.00 304 688.07 0.06
usD STATE STREET CORP 2.90100% 20-30.03.26 375 000.00 352 401.85 0.07
usb TEACHERS INSURANCE&ANNUITY ASS-144A-SUB 4.90000% 14-15.09.44 1 090 000.00 927 378.32 0.19
usD TECK RESOURCES LTD 3.90000% 20-15.07.30 115 000.00 97 828.33 0.02
usb TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-15.04.26 285 000.00 240 163.80 0.05
usD TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-07.06.24 145 000.00 132 792.81 0.03
usb XCEL ENERGY INC 4.80000% 11-15.09.41 290 000.00 236 311.84 0.05

6 996 341.09 1.43

6 996 341.09 1.43

AUD AURIZON FINANCE PTY LTD 3.00000% 21-09.03.28 1 020 000.00 540 203.91 0.11
540 203.91 0.11

GBP NATIONAL GRID ELECTRICITY TRANSMISSION 4.00000% 12-08.06.27 330 000.00 350 932.10 0.07
350 932.10 0.07

891 136.01 0.18
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AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 750 000.00 474 043.47 0.10
474 043.47 0.10

474 043.47 0.10

usb FIVE CORNERS FUNDING TRUST-144A 4.41900% 13-15.11.23 340 000.00 335 899.60 0.07
335 899.60 0.07

335 899.60 0.07

NZD NEW ZEALAND 2.500%/CPI LINKED 17-20.09.40 1 890 000.00 1 308 942.40 0.27
NzD NEW ZEALAND 3.000%/CPI LINKED 13-20.09.30 5 620 000.00 169 882.15 .85
5 478 824.55 1.12

SN
o

usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 315 000.00 266 101.38 0.05
266 101.38 0.05

5 744 925.93 1.17

68 023 842.57 13.90

usD BANK OF AMERICA MTGE SECS-SUB 6.00000% 07-01.01.37 4 053 000.00 5.50 0.00
usD DBGS 2018-BIOD MORTGAGE TRUST-SUB 4.76400% 18-01.10.51 200 000.00 183 948.56 0.04
usb FANNIE MAE POOL 2.00000% 22-01.11.51 1 600 000.00 1 208 640.27 0.24

1 392 594.33 0.28

1 392 594.33 0.28

CAD PSP CAPITAL INC 0.90000% 20-15.06.26 4 300 000.00 2 829 510.65 0.58
2 829 510.65 0.58

usD NXP BV / NXP FUNDING LLC / NXP USA 3.15000% 22-01.05.27 90 000.00 79 470.00 0.02
usD VISTRA OPERATIONS CO LLC-144A 5.12500% 22-13.05.25 735 000.00 709 509.39 0.14
788 979.39 0.16

3 618 490.04 0.74
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CNY AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.45000% 20-23.09.25 88 000 000.00 12 439 479.07 2.55
12 439 479.07 2.55

12 439 479.07 2.55

17 450 563.44 3.57

usb ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 565 000.00 567 349.58 0.11
usD MAGALLANES INC-144A 4.27900% 22-15.03.32 960 000.00 775 438.34 .16
1 342 787.92 0.27

o

1 342 787.92 0.27

1 342 787.92 0.27

2010 12 17 41 (De) UcITS/ UCIs
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 250.00 31 617.32 0.01
usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 2.00 39 404.00 0.01
usD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 67 000.00 2 799 930.00 0.57
2 870 951.32 0.59
2 870 951.32 0.59
2010 12 17 41 (De) UcITs/ UCIs 2 870 951.32 0.59

427 921 704.97 87.44

To Be Announced 'TBA"

TBA

usb FANNIE MAE 2.00000% SEP 22 14.11.22 2 950 000.00 -42 561.51 -0.01
usb FANNIE MAE 2.50000% NOV 22 14.11.22 425 000.00 -6 061.54 0.00
usb GINNIE MAE 3.00000% NOV 21 21.11.22 1 250 000.00 9 214.00 0.00
usb GINNIE MAE 2.00000% NOV 21 21.11.22 1 050 000.00 8 873.66 0.00
TBA -30 535.39 -0.01
To Be Announced "TBA" -30 535.39 -0.01
EUR EURO-BUND FUTURE 08.12.22 85.00 -501 765.53 -0.10
EUR EURO-BOBL FUTURE 08.12.22 16.00 -47 757.07 -0.01
EUR EURO-BUXL FUTURE 08.12.22 -25.00 361 617.50 0.08
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GBP  LONG GILT FUTURE 28.12.22 37.00 307 145.64  -0.06
CAD  CAN 10YR BOND FUTURE 19.12.22 ~43.00 16 392.36  0.00
JPY  JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.12.22 -13.00 41 040.13  -0.01
AUD  AUSTRALIA 10YR BOND FUTURE 15.12.22 42.00 -50 702.07  -0.01
USD  US ULTRA LONG BOND (CBT) FUTURE 20.12.22 -12.00 144 140.63  0.03
USD  US 10YR TREASURY NOTE FUTURE 20.12.22 79.00 521 695.34  -0.11
USD  US 10YR ULTRA NOTE FUTURE 20.12.22 57.00 .42 750.00  -0.01
USD  US 5YR TREASURY NOTE FUTURE 30.12.22 125.00 246 390.63  -0.05
1237 095.92  -0.25
41237 095.92  -0.25
41237 095.92  -0.25
USD 49 432 280.70 CNY 352 205 000.00 4.11.2022 1 096 736.35 0.22
USD 11 468 281.21 KRW 16 536 000 000.00 4.11.2022 135 563.92  -0.03
USD 9 947 722.56 AUD 15 285 000.00 4.11.2022 173 418.57 0.04
USD 106 343 383.14 ER 107 460 000.00 4.11.2022 126 841.99 0.03
EUR 123 462 900.00 USD 122 179 997.01 4.11.2022 145 731.25  -0.03
USD 11 458 642.81 GBP 10 055 000.00 4.11.2022 4118 534.99  -0.02
GBP 22 592 500.00 USD 25 746 333.93 4.11.2022 266 335.32 0.05
USD 15 236 400.24 NZD 26 580 000.00 4.11.2022 -205 529.82  -0.04
USD 49 585 922.92 JPY 7 160 000 000.00 4.11.2022 1 408 211.90 0.29
CHF 97 199 900.00 USD 98 627 453.49 4.11.2022 1488 621.46  -0.31
JPY 5 729 033 200.00 USD 39 675 893.67 4.11.2022 41126 772.73  -0.23
USD 14 725 804.21 CAD 20 085 000.00 4.11.2022 1 265.25 0.00
USD 1 469 715.94 GBP 1 314 400.00 4.11.2022 43 664.72  -0.01
USD 671 961.80 EUR 687 300.00 4.11.2022 -7 385.20 0.00
CHF 552 700.00 USD 553 615.62 4.11.2022 -1 262.87 0.00
USD 337 749.72 GBP 303 300.00 4.11.2022 -11 465.40 0.00
JPY 47 775 700.00 USD 325 820.18 4.11.2022 -4 350.37 0.00
USD 1 310 451.02 CHF 1 306 600.00 4.11.2022 4 671.92 0.00
EUR 2 220 000.00 USD 2 162 646.30 4.11.2022 31 665.27 0.01
GBP 610 000.00 USD 696 273.95 4.11.2022 6 071.00 0.00
USD 780 310.12 EUR 791 600.00 4.11.2022 -2 129.99 0.00
USD 2 466 527.24 EUR 2 522 500.00 4.11.2022 26 783.99  -0.02
USD 1 830 164.40 EUR 1 866 000.00 4.11.2022 -14 243.43 0.00
USD 635 576.79 JpY 93 679 900.00 4.11.2022 5 229.98 0.00
USD 348 196.07 GBP 307 800.00 4.11.2022 -6 200.28 0.00
USD 1 155 635.46 CHF 1 153 700.00 4.11.2022 2 660.30 0.00
JpY 92 800 000.00 USD 632 773.03 4.11.2022 -8 346.83 0.00
KRW 16 536 000 000.00 USD 11 592 008.41 4.11.2022 11 836.72 0.00
USD 11 594 446.78 KRW 16 536 000 000.00 6.12.2022 11 900.92 0.00
USD 48 883 414.30 CNY 352 205 000.00 6.12.2022 352 215.42 0.07
CNY 352 205 000.00 USD 49 087 804.88 4.11.2022 752 260.53  -0.15
JPY 95 103 600.00 USD 644 866.18 4.11.2022 -4 939.68 0.00
CHF 1 794 700.00 USD 1 801 804.33 4.11.2022 -8 231.89 0.00
GBP 389 800.00 USD 451 524.91 4.11.2022 -2 714.97 0.00
EUR 1 990 700.00 USD 1 980 759.24 4.11.2022 -13 094.36 0.00
USD 1 485 251.05 GBP 1 290 000.00 4.11.2022 -35.81 0.00
-628 803.58  -0.13
59 873 431.61°  12-23
3 472 292.53 0.71
489 370 994.22  100.00

*

2022 10 31 P 291,000.00

216/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2022 10 31

usb ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 5 000 000.00 4 647 812.50 0.17
usD AFRICAN DEVELOPMENT BANK 3.00000% 18-20.09.23 2 000 000.00 1 969 816.56 0.07
usD ALPHABET INC 1.99800% 16-15.08.26 5 350 000.00 4 866 765.00 0.18
usb AMAZON.COM INC 3.30000% 22-13.04.27 18 000 000.00 16 895 124.54 0.61
usD APPLE INC 0.70000% 21-08.02.26 12 000 000.00 10 507 598.28 0.38
usD APPLE INC 3.20000% 15-13.05.25 5 500 000.00 5 294 468.69 0.19
usb APPLE INC 3.35000% 17-09.02.27 6 000 000.00 5 690 144.64 0.21
usD ASIAN INFRAS INVEST BANK/THE 0.50000% 21-30.10.24 2 500 000.00 2 300 907.60 0.08
usD ASIAN INFRASTRUCTURE INVESTMENT BNK/THE 0.50000% 20-28.05.25 10 000 000.00 8 980 074.40 0.32
usb BANK OF ENGLAND-REG-S 2.00000% 22-21.03.25 5 000 000.00 4 708 394.25 0.17
usD BANQUE FEDERATIVE DU CREDIT MUT-REG-S 0.65000% 20-27.02.24 5 000 000.00 4 688 573.75 0.17
usD BANQUE FEDERATIVE DU CRT MUT SA-REG-S 1.60400% 21-04.10.26 7 000 000.00 5 917 101.12 0.21
usb CAISSE D"AMORTIS DE LA DETTE SOCIA-144A 0.62500% 21-18.02.26 3 000 000.00 2 630 852.61 0.09
usD CAISSE D"AMORTISSEMENT DE LA DE-REG-S 3.00000% 22-17.05.25 15 000 000.00 14 400 357.90 0.52
usD CAISSE DES DEPOTS ET CONSIGNATION-REG-S 1.37500% 22-05.02.25 5 000 000.00 4 648 758.60 0.17
usb CANADA, GOVERNMENT 0.75000% 21-19.05.26 7 000 000.00 6 145 770.05 0.22
usD CHEVRON CORP 2.95400% 16-16.05.26 7 000 000.00 6 566 217.35 0.24
usD CHEVRON USA INC 0.68700% 20-12.08.25 2 000 000.00 1 789 301.06 0.06
usb CHEVRON USA INC 1.01800% 20-12.08.27 5 000 000.00 4 201 732.70 0.15
usD COLGATE-PALMOLIVE CO 3.10000% 22-15.08.27 5 000 000.00 4 666 647.80 0.17
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.12500% 21-15.06.26 9 000 000.00 7 799 603.40 0.28
usb CORP ANDINA DE FOMENTO 2.25000% 22-08.02.27 10 000 000.00 8 842 482.70 0.32
usD COUNCIL OF EUROPE DEVELOPMENT BK 1.37500% 20-27.02.25 10 000 000.00 9 303 704.10 0.34
usD COUNCIL OF EUROPE DEVELOPMENT BANK 0.37500% 21-10.06.24 2 000 000.00 1 868 760.00 0.07
usD CPPIB CAPITAL INC-REG-S 1.25000% 20-04.03.25 5 500 000.00 5 079 681.20 0.18
usD CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 077 000.00 1 000 858.11 0.04
usb DBS GROUP HOLDINGS LTD-REG-S 1.19400% 21-15.03.27 3 000 000.00 2 546 811.06 0.09
usD EQUINOR ASA 1.75000% 20-22.01.26 7 000 000.00 6 298 159.28 0.23
usD EUROPEAN BANK FOR RECONSTR & DEVT 0.50000% 20-19.05.25 10 000 000.00 9 026 781.40 0.33
usb EUROPEAN INVESTMENT BANK 0.62500% 20-25.07.25 5 800 000.00 5 223 895.93 0.19
usD EUROPEAN INVESTMENT BANK 0.37500% 21-26.03.26 5 000 000.00 4 359 846.80 0.16
usD EUROPEAN STABILITY MECHANISM-REG-S 0.25000% 21-08.09.23 6 000 000.00 5 779 800.00 0.21
usb EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 5 500 000.00 5 198 531.25 0.19
usD EXXON MOBIL CORP 2.01900% 19-16.08.24 3 204 000.00 3 054 126.84 0.11
usD EXXON MOBIL CORP 2.99200% 20-19.03.25 8 200 000.00 7 845 566.15 0.28
usb EXXON MOBIL CORP 3.04300% 16-01.03.26 3 000 000.00 2 824 368.27 0.10
usD HONG KONG GOVT GREEN BND PRGM-REG-S 2.50000% 19-28.05.24 600 000.00 580 050.00 0.02
usD INTER-AMERICAN DEVELOPMENT BANK 2.00000% 19-23.07.26 10 450 000.00 9 555 724.64 0.35
usb INTER-AMERICAN DEVELOPMENT BANK 0.50000% 21-23.09.24 7 500 000.00 6 946 200.00 0.25
usb INTER-AMERICAN INVESTMENT CORP 2.62500% 22-22.04.25 2 000 000.00 1 904 000.00 0.07
usD INTERNATIONAL BK FOR RECONST & DEV 0.87500% 21-15.07.26 5 000 000.00 4 383 075.35 0.16
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.50000% 20-28.10.25 5 000 000.00 4 435 145.25 0.16
usD KOMMUNALBANKEN AS-REG-S 0.87500% 20-12.03.25 7 000 000.00 6 419 700.00 0.23
usD KOREA DEVELOPMENT BANK/THE 4.00000% 22-08.09.25 5 000 000.00 4 836 650.00 0.17
usb KOREA EXPRESSWAY CORP-REG-S 1.12500% 21-17.05.26 7 000 000.00 6 017 620.00 0.22
usD KREDITANSTALT FUER WIEDERAUFBAU 2.00000% 15-02.05.25 7 500 000.00 7 047 407.70 0.25
usD KREDITANSTALT FUER WIEDERAUFBAU 0.50000% 21-20.09.24 10 000 000.00 9 265 500.00 0.33
usb KREDITANSTALT FUER WIEDERAUFBAU 1.00000% 21-01.10.26 5 000 000.00 4 372 936.54 0.16
usD LANDWIRTSCHAFTLICHE RENTENBANK 2.00000% 15-13.01.25 3 975 000.00 3 759 073.63 0.14
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.50000% 20-27.05.25 5 000 000.00 4 507 777.00 0.16
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 21-30.03.26 5 000 000.00 4 421 444.50 0.16
usD LANDWIRTSCHAFTLICHE RENTENBANK 3.87500% 22-28.09.27 10 000 000.00 9 760 743.50 0.35
usb MICROSOFT CORP 3.30000% 17-06.02.27 13 565 000.00 12 893 030.19 0.47
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usb MUNICIPALITY FINANCE PLC-REG-S 3.25000% 22-24.08.27 5 000 000.00 4 725 010.65 0.17
usD NATIONAL AUSTRALIA BANK LTD/NY 2.50000% 16-12.07.26 5 000 000.00 4 550 307.00 0.16
usD NATIONAL AUSTRALIA BANK LTD-REG-S 1.88700% 22-12.01.27 4 000 000.00 3 491 821.28 0.13
usb NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.75000% 20-15.01.25 5 000 000.00 4 701 030.00 0.17
usD NESTLE HOLDINGS INC-REG-S 1.00000% 20-15.09.27 5 000 000.00 4 143 762.65 0.15
usD NESTLE HOLDINGS INC-REG-S 1.15000% 21-14.01.27 4 500 000.00 3 847 969.22 0.14
usb NESTLE HOLDINGS INC-REG-S 4.12500% 22-01.10.27 2 000 000.00 1 924 753.46 0.07
usD NORDEA BANK AB-REG-S 0.62500% 21-24.05.24 9 000 000.00 8 358 032.25 0.30
usD NORDEA BANK ABP-REG-S 4.75000% 22-22.09.25 2 000 000.00 1 959 169.22 0.07
usb NORDIC INVESTMENT BANK 0.37500% 21-20.09.24 3 000 000.00 2 771 040.00 0.10
usD NORDIC INVESTMENT BANK 2.62500% 22-04.04.25 20 000 000.00 19 118 337.40 0.69
usD NOVARTIS CAPITAL CORP 3.00000% 15-20.11.25 5 000 000.00 4 743 752.10 0.17
usD NOVARTIS CAPITAL CORP 2.00000% 20-14.02.27 4 000 000.00 3 573 065.00 0.13
usD OMERS FINANCE TRUST CP-REG-S 1.10000% 21-26.03.26 1 000 000.00 880 959.52 0.03
usb ONTARIO, PROVINCE OF 1.05000% 20-21.05.27 5 000 000.00 4 267 424.15 0.15
usD ONTARIO, PROVINCE OF 0.62500% 21-21.01.26 7 000 000.00 6 136 454.80 0.22
usD PROCTER & GAMBLE CO 1.00000% 21-23.04.26 1 300 000.00 1 150 249.81 0.04
usb PROVINCE OF BRITISH COLUMBIA CANADA 0.90000% 21-20.07.26 5 500 000.00 4 796 358.77 0.17
usD PSP CAPITAL INC-REG-S 1.00000% 21-29.06.26 2 000 000.00 1 742 412.54 0.06
usD PSP CAPITAL INC-REG-S 0.50000% 21-15.09.24 2 500 000.00 2 312 125.00 0.08
usb QATAR PETROLEUM-REG-S 1.37500% 21-12.09.26 3 500 000.00 3 073 420.00 0.11
usD QATAR, STATE OF-REG-S 3.40000% 20-16.04.25 7 500 000.00 7 240 200.00 0.26
usD QUEBEC, PROVINCE OF 2.50000% 16-20.04.26 8 505 000.00 7 900 849.03 0.29
usb SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 5 514 000.00 5 132 705.97 0.19
usD SVENSKA HANDELSBANKEN AB-REG-S 0.55000% 21-11.06.24 3 811 000.00 3 537 514.60 0.13
usD TSMC ARIZONA CORP 1.75000% 21-25.10.26 5 000 000.00 4 329 100.00 0.16
usb TSMC GLOBAL LTD-REG-S 1.25000% 21-23.04.26 7 000 000.00 6 057 730.00 0.22
usD UBS AG/LONDON-144A 1.25000% 21-01.06.26 3 000 000.00 2 551 046.76 0.09
usD UBS AG/LONDON-REG-S 0.70000% 21-09.08.24 11 000 000.00 10 106 079.28 0.36
usb VISA INC 3.15000% 15-14.12.25 2 500 000.00 2 382 628.65 0.09
usD WALMART INC 3.95000% 22-09.09.27 3 640 000.00 3 524 447.66 0.13
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 6 000 000.00 5 214 169.80 0.19
458 919 400.76 16.57

458 919 400.76 16.57

usD DNB BANK ASA-REG-S 0.856%/VAR 21-30.09.25 7 000 000.00 6 342 744.45 0.23
usb DNB BANK ASA-REG-S 2.968%/VAR 22-28.03.25 5 000 000.00 4 783 496.40 0.17
11 126 240.85 0.40

11 126 240.85 0.40

usb AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 6 000 000.00 5 426 237.70 0.20
usb AFRICAN DEVELOPMENT BANK 0.87500% 21-22.07.26 3 000 000.00 2 622 312.00 0.09
usD AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 0.62500% 21-22.01.26 2 000 000.00 1 756 320.00 0.06
usb AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 3.12500% 22-30.06.24 10 000 000.00 9 725 941.40 0.35
usb ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-30.06.25 500 000.00 456 900.00 0.02
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.26000% 21-10.02.26 800 000.00 706 536.00 0.03
usb ASIAN DEVELOPMENT BANK 0.50000% 21-04.02.26 11 000 000.00 9 656 505.54 0.35
usD ASIAN DEVELOPMENT BANK 0.62500% 21-08.10.24 8 250 000.00 7 648 575.00 0.28
usD ASIAN DEVELOPMENT BANK 1.5000% 22-20.01.27 10 000 000.00 8 881 153.10 0.32
usb ASIAN DEVELOPMENT BANK 2.87500% 22-06.05.25 7 500 000.00 7 200 333.90 0.26
usD ASIAN DEVELOPMENT BANK 4.12500% 22-27.09.24 22 275 000.00 22 047 955.61 0.80
usD ASIAN INFRASTRUCTURE INVESTMENT BANK 3.37500% 22-29.06.25 10 000 000.00 9 654 508.40 0.35
usb AUSTRALIA & NEW ZEALAND BANKING GRP/NY 3.70000% 15-16.11.25 8 000 000.00 7 688 289.60 0.28
usD BELGIUM, KINGDOM OF-REG-S 2.87500% 14-18.09.24 7 000 000.00 6 767 516.00 0.24
usD BNG BANK NV-REG-S 0.87500% 21-18.05.26 5 000 000.00 4 390 236.65 0.16
usb CAISSE D"AMORT DE LA DS-REG-S 0.37500% 20-23.09.25 8 000 000.00 7 075 430.88 0.26
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usb CAISSE D"AMORTISSEMENT DE LA DETT-REG-S 1.12500% 21-29.11.24 2 500 000.00 2 323 850.00 0.08
usD CDP FINANCIAL INC-REG-S 1.75000% 22-01.02.27 8 000 000.00 7 066 622.81 0.25
usD CLIFFORD CAPITAL PTE LTD-REG-S 1.73300% 19-10.09.24 3 350 000.00 3 167 192.20 0.11
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.25000% 18-20.07.23 2 000 000.00 1 976 415.80 0.07
usD CREDIT AGRICOLE SA-REG-S 2.01500% 22-11.01.27 8 000 000.00 6 893 720.08 0.25
usD DEUTSCHE PFANDBRIEFBANK AG-REG-S 0.50000% 21-19.01.24 5 000 000.00 4 718 789.45 0.17
usb DEUTSCHE PFANDBRIEFBANK AG-REG-S 1.87500% 22-14.02.25 7 000 000.00 6 509 678.00 0.23
usD EMIRATES DEVELOPMENT BANK PJSC-REG-S 3.51600% 19-06.03.24 4 300 000.00 4 181 212.50 0.15
usD ERSTE ABWICKLUNGSANSTALT-REG-S 0.87500% 21-30.10.24 7 400 000.00 6 856 047.90 0.25
usb EUROCLEAR BANK-REG-S 1.26100% 21-03.08.26 7 000 000.00 6 031 294.29 0.22
usD EUROFIMA EUROPAEISCHE GESELLSCHAF-REG-S 3.12500% 22-16.05.25 5 900 000.00 5 661 404.00 0.20
usD EXPORT-IMPORT BANK OF KOREA-REG-S 1.75000% 21-19.10.28 5 000 000.00 4 043 350.00 0.15
usD FIRST ABU DHABI BANK PJSC-REG-S 5.12500% 22-13.10.27 6 000 000.00 5 902 500.00 0.21
usD HONG KONG GOVERNMEN INT BD-REG-S 0.62500% 21-02.02.26 3 000 000.00 2 656 928.19 0.10
usb INTER-AMERICAN DEVELOPMENT BANK 0.87500% 21-20.04.26 12 000 000.00 10 601 617.45 0.38
usb INTER-AMERICAN DEVELOPMENT BANK 3.25000% 22-01.07.24 5 000 000.00 4 881 861.20 0.18
usD INTERNATIONAL FINANCE CORP 0.37500% 20-16.07.25 9 000 000.00 8 053 493.22 0.29
usb INTERNATIONAL FINANCE CORP 0.75000% 21-08.10.26 4 000 000.00 3 461 489.36 0.12
usD INTL FINANCE FACILITY FOR IMMUN-REG-S 1.00000% 21-21.04.26 7 500 000.00 6 622 755.75 0.24
usD KOMMUNINVEST 1 SVERIGE AB-REG-S 0.62500% 21-15.09.25 5 000 000.00 4 468 443.50 0.16
usb KOMMUNINVEST 1 SVERIGE AB-REG-S 3.25000% 22-16.01.24 13 000 000.00 12 770 438.20 0.46
usb LANDESKREDITBANK BADEN-REG-S 1.37500% 22-27.01.25 7 500 000.00 6 984 840.00 0.25
usD MDGH - GMTN BV-REG-S 2.50000% 20-21.05.26 7 000 000.00 6 382 250.00 0.23
usb MTR CORP CI LTD-REG-S 2.50000% 16-02.11.26 5 050 000.00 4 620 897.05 0.17
usD MUNICIPALITY FINANCE PLC-REG-S 0.87500% 21-02.09.26 10 000 000.00 8 687 560.00 0.31
usD NEW DEVELOPMENT BANK/THE-REG-S 1.12500% 21-27.04.26 4 000 000.00 3 414 520.00 0.12
usb NORDRHEIN-WESTFALEN, STATE OF-REG-S 2.25000% 15-16.04.25 1 800 000.00 1 700 892.23 0.06
usD NRW BANK-REG-S 0.75000% 21-25.10.24 2 000 000.00 1 852 480.00 0.07
usD OESTERREICHISCHE KONTROLLBANK AG 0.50000% 21-02.02.26 4 000 000.00 3 508 205.68 0.13
usb OESTERREICHISCHE KONTROLLBANK AG 0.50000% 21-16.09.24 3 500 000.00 3 240 597.26 0.12
usD PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 3 850 000.00 3 570 861.91 0.13
usD SFIL SA-REG-S 0.62500% 21-09.02.26 5 000 000.00 4 376 721.40 0.16
usb SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 4 100 000.00 3 900 248.00 0.14
usD SUMITOMO MITSUI BANKING CORP-REG-S 2.44000% 19-18.06.24 10 305 000.00 9 814 529.09 0.35
usD SVENSK EXPORTKREDIT AB 2.25000% 22-22.03.27 12 500 000.00 11 362 711.12 0.41
usD UNITED OVERSEAS BANK LTD-REG-S 1.25000% 21-14.04.26 900 000.00 793 202.41 0.03
usD UNITED OVERSEAS BANK LTD-REG-S 3.05900% 22-07.04.25 5 700 000.00 5 441 571.69 0.20

310 205 943.52 11.20

310 205 943.52 11.20
usD ASIAN INFRASTRUCTURE INVESTMENT BNK/THE 2.25000% 19-16.05.24 4 200 000.00 4 045 019.54 0.15
usD BANK OF MONTREAL-REG-S 3.750000% 22-25.07.25 10 000 000.00 9 642 556.60 0.35
usb BANK OF NOVA SCOTIA-REG-S 2.17000% 22-09.03.27 8 000 000.00 7 103 035.76 0.26
usD BANK OF NOVA SCOTIA/THE-REG-S 1.18800% 21-13.10.26 2 500 000.00 2 156 316.48 0.08
usD BNG BANK NV-REG-S 2.37500% 16-16.03.26 3 540 000.00 3 287 831.64 0.12
usb BRITISH COLUMBIA, PROVINCE OF 2.25000% 16-02.06.26 3 800 000.00 3 504 873.95 0.13
usD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 10 000 000.00 8 719 904.90 0.32
usD COUNCIL OF EUROPE DEVELOPMENT BANK 3.00000% 22-16.06.25 7 500 000.00 7 211 737.05 0.26
usD DBS BANK LTD-REG-S 2.37500% 22-17.03.27 2 850 000.00 2 557 721.10 0.09
usD EUROPEAN INVESTMENT BANK 0.25000% 20-15.09.23 5 000 000.00 4 809 622.65 0.17
usb EUROPEAN INVESTMENT BANK 0.375% 21-24.07.24 10 000 000.00 9 306 100.00 0.34
usD EUROPEAN INVESTMENT BANK 0.75000% 21-26.10.26 25 000 000.00 21 637 040.00 0.78
usD EUROPEAN INVESTMENT BANK 2.75000% 22-15.08.25 10 000 000.00 9 540 279.50 0.35
usb FAB SUKUK CO LTD-REG-S 3.62500% 18-05.03.23 2 000 000.00 1 983 500.00 0.07
usD FAB SUKUK CO LTD-REG-S 1.41100% 21-14.01.26 2 000 000.00 1 757 250.00 0.06
usD IDB TRUST SERVICES LTD-REG-S 0.90800% 20-25.06.25 4 100 000.00 3 698 241.00 0.13
usb INTER-AMERICAN DEVELOPMENT BANK 0.62500% 20-15.07.25 17 500 000.00 15 749 954.68 0.57
usD INTERNATIONAL BANK RECONSTRUCTION & DLP 3.12500% 22-15.06.27 15 000 000.00 14 227 941.30 0.51
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 14-25.11.24 2 100 000.00 2 014 048.55 0.07
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.37500% 20-28.07.25 5 000 000.00 4 464 778.60 0.16
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usb KOREA DEVELOPMENT BANK 0.80000% 21-19.07.26 10 000 000.00 8 557 500.00 0.31
usD KOREA NATIONAL OIL CORP-REG-S 0.87500% 20-05.10.25 6 500 000.00 5 650 450.00 0.20
usD KREDITANSTALT FUER WIEDERAUFBAU 0.37500% 20-18.07.25 15 000 000.00 13 409 437.80 0.48
usb KREDITANSTALT FUER WIEDERAUFBAU 3.12500% 22-10.06.25 15 000 000.00 14 475 329.25 0.52
usb KREDITANSTALT FUER WIEDERAUFBAU 3.37500% 22-23.08.24 10 000 000.00 9 780 600.00 0.35
usD LANDESBANK BADEN-WUERTTEMBERG-REG-S 2.00000% 22-24.02.25 5 000 000.00 4 657 497.10 0.17
usb MICROSOFT CORP 2.40000% 16-08.08.26 8 000 000.00 7 402 112.96 0.27
usD NATIONAL BANK OF CANADA-REG-S 2.90000% 22-06.04.27 12 500 000.00 11 439 503.63 0.41
usD NOVARTIS CAPITAL CORP 3.40000% 14-06.05.24 2 890 000.00 2 834 012.72 0.10
usb ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 350 000.00 324 321.74 0.01
usD ROYAL BANK OF CANADA REG-S 1.05000% 21-14.09.26 12 250 000.00 10 518 377.24 0.38
usD WESTPAC BANKING CORP-REG-S 3.15000% 19-16.01.24 5 000 000.00 4 887 675.00 0.18
usD WESTPAC BANKING CORP-REG-S 2.00000% 20-16.01.25 10 000 000.00 9 392 929.00 0.34
usD WESTPAC BANKING CORP REG-S 3.37100% 22-07.06.27 5 000 000.00 4 656 965.50 0.17
usb WESTPAC BANKING CORP-REG-S 1.55200% 21-30.09.26 4 000 000.00 3 508 629.20 0.13

248 913 094.44 8.99

248 913 094.44 8.99

T-note

usb AMERICA, UNITED STATES OF TB 0.37500% 30.04.20-30.04.25 50 000 000.00 45 273 437.51 1.63
usb AMERICA, UNITED STATES OF 0.50000% 20-30.04.27 46 000 000.00 38 934 687.50 1.41
uUsD AMERICA, UNITED STATES OF 0.50000% 20-31.05.27 53 000 000.00 44 718 750.00 1.61
usb AMERICA, UNITED STATES OF 0.25000% 20-31.05.25 50 000 000.00 44 906 250.00 1.62
usb AMERICA, UNITED STATES OF 0.25000% 20-30.06.25 58 000 000.00 52 027 812.50 1.88
usb AMERICA, UNITED STATES OF 0.25000% 20-31.07.25 53 000 000.00 47 327 343.75 1.71
usb AMERICA, UNITED STATES OF 0.37500% 20-31.07.27 35 000 000.00 29 215 429.60 1.05
UsD AMERICA, UNITED STATES OF 0.25000% 20-31.08.25 55 000 000.00 48 922 070.45 1.77
usb AMERICA, UNITED STATES OF 0.37500% 20-30.09.27 21 000 000.00 17 408 671.98 0.63
usb AMERICA, UNITED STATES OF 0.25000% 20-30.09.25 50 000 000.00 44 386 719.01 1.60
UsD AMERICA, UNITED STATES OF 0.12500% 20-15.10.23 75 000 000.00 71 830 078.50 2.59
usb AMERICA, UNITED STATES OF TB 0.25000% 20-31.10.25 55 000 000.00 48 604 101.70 1.75
usb AMERICA, UNITED STATES OF 0.25000% 20-15.11.23 40 000 000.00 38 226 562.39 1.38
uUsb AMERICA, UNITED STATES OF 0.12500% 20-15.12.23 50 000 000.00 47 560 547.01 1.72
usb AMERICA, UNITED STATES OF 0.37500% 20-31.12.25 48 000 000.00 42 341 250.24 1.53
usb AMERICA, UNITED STATES OF 0.37500% 21-31.01.26 65 000 000.00 57 098 437.49 2.06
UsD AMERICA, UNITED STATES OF 0.12500% 21-15.02.24 40 000 000.00 37 754 687.59 1.36
usb AMERICA, UNITED STATES OF TIGER STRIP 0.50000% 21-28.02.26 50 000 000.00 43 974 609.50 1.59
usb AMERICA, UNITED STATES OF 0.37500% 21-15.04.24 55 000 000.00 51 706 445.45 1.87
uUsb AMERICA, UNITED STATES OF 0.75000% 21-30.04.26 65 000 000.00 57 349 804.85 2.07
usb AMERICA, UNITED STATES OF 0.25000% 21-15.05.24 55 000 000.00 51 437 890.90 1.86
usb AMERICA, UNITED STATES OF 0.75000% 21-31.05.26 45 000 000.00 39 601 757.69 1.43
uUsD AMERICA, UNITED STATES OF 0.25000% 21-15.06.24 55 000 000.00 51 268 164.20 1.85
usb AMERICA, UNITED STATES OF TREASURY NOTE 0.37500% 21-15.07.24 40 000 000.00 37 253 124.79 1.35
usb AMERICA, UNITED STATES OF 0.62500% 21-31.07.26 55 000 000.00 47 916 601.70 1.73
uUsb AMERICA, UNITED STATES OF TB 0.37500% 21-15.09.24 53 000 000.00 49 072 617.33 1.77
usb AMERICA, UNITED STATES OF 0.87500% 21-30.09.26 48 000 000.00 42 026 250.24 1.52
usb AMERICA, UNITED STATES OF TB 0.25000% 21-30.09.23 57 000 000.00 54 773 437.50 1.98
usb AMERICA, UNITED STATES OF 0.37500% 21-31.10.23 60 000 000.00 57 492 187.20 2.08
usb AMERICA, UNITED STATES OF 0.75000% 21-15.11.24 43 000 000.00 39 865 703.34 1.44
uUsb AMERICA, UNITED STATES OF 0.50000% 21-30.11.23 55 000 000.00 52 625 976.70 1.90
1 432 901 408.61 51.74

T-note 1 432 901 408.61 51.74
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T-note
usb AMERICA, UNITED STATES OF TB 0.00000% 15.08.21-15.08.24 50 000 000.00 46 400 390.50 1.67
46 400 390.50 1.67
T-note 46 400 390.50 1.67
2 508 466 478.68 90.57
usb BANQUE FEDER DU CREDIT MUTUE-REG-S 2.37500% 19-21.11.24 1 000 000.00 935 708.32 0.03
usb COMMONWEALTH BANK OF AUSTRALIA-144A 2.85000% 16-18.05.26 4 000 000.00 3 695 537.92 0.13
usb FANNIE MAE 0.50000% 20-17.06.25 20 000 000.00 18 035 821.20 0.65
usb FANNIE MAE 0.50000% 20-07.11.25 35 000 000.00 31 100 192.90 1.12
usb FREDDIE MAC 1.50000% 20-12.02.25 40 000 000.00 37 416 492.80 1.35
usb MASSMUTUAL GLOBAL FUNDING 11-REG-S 4.15000% 22-26.08.25 1 400 000.00 1 357 408.96 0.05
usb METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.05000% 22-25.08.25 2 310 000.00 2 235 098.20 0.08
usb NESTLE HOLDINGS INC-144A 0.62500% 20-15.01.26 3 000 000.00 2 617 849.26 0.10
usb NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 336 663.75 0.05
usb PRICOA GLOBAL FUNDING I1-144A 0.80000% 20-01.09.25 5 000 000.00 4 406 688.50 0.16
usb ROCHE HOLDINGS INC-144A 2.37500% 16-28.01.27 3 000 000.00 2 688 812.64 0.10
usb ROCHE HOLDINGS INC-144A 0.99100% 21-05.03.26 5 000 000.00 4 394 133.35 0.16
usb SKANDINAVISKA ENSKILDA BANKEN AB-144A 1.20000% 21-09.09.26 3 000 000.00 2 564 252.19 0.09
112 784 659.99 4.07
112 784 659.99 4.07
usb DNB BANK ASA-144A 2.968%/VAR 22-28.03.25 640 000.00 612 287.54 0.02
612 287.54 0.02
612 287.54 0.02
usb DBS GROUP HOLDINGS-REG-S 1.16900% 21-22.11.24 4 000 000.00 3 705 737.08 0.14
3 705 737.08 0.14
3 705 737.08 0.14
usb FANNIE MAE 1.87500% 16-24.09.26 22 300 000.00 20 295 720.15 0.73
usb FEDERAL HOME LOAN BANK SYSTEM 0.50000% 20-14.04.25 5 000 000.00 4 532 467.30 0.16
usb FEDERATION DES CAISSES DESJARDINS-REG-S 1.20000% 21-14.10.26 6 000 000.00 5 154 619.68 0.19
29 982 807.13 1.08

29 982 807.13 1.08

147 085 491.74 5.31
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usb FREDDIE MAC 0.25000% 20-04.12.23 2 000 000.00 1 907 366.26 0.07
usD FREDDIE MAC 0.37500% 20-23.09.25 45 000 000.00 40 034 209.05 1.45
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.95000% 18-11.01.25 3 000 000.00 2 863 111.41 0.10
usb ROCHE HOLDINGS INC-144A 2.31400% 22-10.03.27 5 000 000.00 4 461 653.05 0.16
usD SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 6 000 000.00 5 128 504.38 0.18
usD SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 0.85000% 20-02.09.25 6 000 000.00 5 282 100.00 0.19
usD SWEDBANK AB-REG-S 3.35600% 22-04.04.25 5 777 000.00 5 491 211.81 0.20
65 168 155.96 2.35

65 168 155.96 2.35

usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 2.75000% 17-22.06.24 2 000 000.00 1 920 180.94 0.07
1 920 180.94 0.07

1 920 180.94 0.07

67 088 336.90 2.42

2 722 640 307.32 98.30

usb US 5YR TREASURY NOTE FUTURE 30.12.22 -150.00 -26 953.05 0.00
-26 953.05 0.00

-26 953.05 0.00

-26 953.05 0.00

SGD 5 542 100.00 usD 3 833 406.56 1.11.2022 82 995.11 0.00
JPY 1 488 310 100.00 usb 10 318 538.61 1.11.2022 -305 351.25 -0.01
GBP 212 662 700.00 usD 227 439 099.85 1.11.2022 17 410 099.78 0.63
EUR 647 563 400.00 usD 620 234 929.39 1.11.2022 19 784 356.94 0.71
CHF 472 505 400.00 usb 479 047 269.51 1.11.2022 -6 895 983.02 -0.25
usD 1 040 140.36 CHF 1 017 100.00 1.11.2022 23 802.61 0.00
usD 383 204.02 GBP 356 100.00 1.11.2022 -26 791.71 0.00
usb 8 629 655.66 EUR 8 934 400.00 1.11.2022 -200 658.58 -0.01
usD 21 183.32 JPY 3 050 500.00 1.11.2022 659.89 0.00
usD 466 919.35 GBP 425 300.00 1.11.2022 -22 749.80 0.00
usb 1 577 753.31 EUR 1 616 800.00 1.11.2022 -20 210.97 0.00
usD 356 548.03 SGD 512 500.00 1.11.2022 -5 617.19 0.00
usD 732 342.09 CHF 716 900.00 1.11.2022 15 979.36 0.00
usb 1 935 472.80 CHF 1 894 200.00 1.11.2022 42 692.39 0.00
usD 662 262.86 GBP 597 900.00 1.11.2022 -26 129.30 0.00
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usb 2 129 360.57 EUR 2 163 700.00 1.11.2022 -9 132.32 0.00
usb 1 146 279.37 GBP 1 014 200.00 1.11.2022 -21 419.80 0.00
usb 1 528 282.27 CHF 1 511 900.00 1.11.2022 17 515.35 0.00
usb 1 853 880.35 CHF 1 812 600.00 1.11.2022 42 638.78 0.00
usb 719 291.92 GBP 626 700.00 1.11.2022 -2 259.12 0.00
usD 3 871 863.98 EUR 3 919 700.00 1.11.2022 -2 171.51 0.00
usD 1 726 307.65 GBP 1 530 800.00 1.11.2022 -36 178.93 0.00
usD 53 846.52 SGD 76 800.00 1.11.2022 -425.26 0.00
usD 1 211 266.04 GBP 1 077 700.00 1.11.2022 -29 543.85 0.00
usD 1791 115.22 CHF 1 769 900.00 1.11.2022 22 541.65 0.00
usb 1 985 290.52 EUR 2 031 000.00 1.11.2022 -22 048.33 0.00
usb 1 232 224.81 CHF 1 230 600.00 1.11.2022 2 547.07 0.00
usb 1 261 974.25 EUR 1 298 200.00 1.11.2022 -21 101.72 0.00
usb 2 329 896.66 CHF 2 320 900.00 1.11.2022 10 736.03 0.00
usb 705 773.80 CHF 703 400.00 1.11.2022 2 900.95 0.00
usb 646 647.31 GBP 582 800.00 1.11.2022 -24 359.47 0.00
usb 1 540 350.96 EUR 1 587 600.00 1.11.2022 -28 753.50 0.00
usb 437 859.23 GBP 385 800.00 1.11.2022 -6 331.60 0.00
usb 16 119.30 SGD 23 100.00 1.11.2022 -204.63 0.00
usb 870 706.68 CHF 868 400.00 1.11.2022 2 957.49 0.00
usD 16 350.86 JPY 2 402 100.00 1.11.2022 189.79 0.00
usD 19 981.13 SGD 28 500.00 1.11.2022 -158.79 0.00
usD 1 670 897.76 GBP 1 493 800.00 1.11.2022 -48 988.87 0.00
usD 879 041.43 CHF 882 700.00 1.11.2022 -2 997.04 0.00
usb 1 094 343.94 EUR 1 123 500.00 1.11.2022 -16 067.28 0.00
usb 28 665.53 SGD 40 700.00 1.11.2022 -95.69 0.00
usb 1 770 378.30 EUR 1 795 800.00 1.11.2022 -4 500.63 0.00
usb 963 431.05 CHF 958 100.00 1.11.2022 6 049.09 0.00
usb 908 388.67 CHF 904 900.00 1.11.2022 4 166.84 0.00
usb 1 379 608.19 EUR 1 402 700.00 1.11.2022 -6 750.35 0.00
usb 1 182 754.18 GBP 1 047 200.00 1.11.2022 -22 939.54 0.00
usb 946 243.07 EUR 966 100.00 1.11.2022 -8 601.86 0.00
usb 990 050.07 CHF 991 400.00 1.11.2022 -606.94 0.00
usb 1 124 955.74 GBP 999 600.00 1.11.2022 -25 933.72 0.00
usD 966 682.38 GBP 855 600.00 1.11.2022 -18 412.68 0.00
usD 841 685.77 CHF 841 600.00 1.11.2022 716.50 0.00
usD 1 038 169.43 EUR 1 056 100.00 1.11.2022 -5 627.00 0.00
usD 6 825 238.01 GBP 6 094 400.00 1.11.2022 -191 549.43 -0.01
usD 5 833 931.52 CHF 5 854 100.00 1.11.2022 -15 781.19 0.00
usb 47 361.49 SGD 67 300.00 1.11.2022 -196.99 0.00
usb 934 897.45 CHF 933 600.00 1.11.2022 1 997.13 0.00
usb 1 605 354.49 EUR 1 624 300.00 1.11.2022 -22.41 0.00
usb 2 514 992.03 EUR 2 522 500.00 1.11.2022 21 879.16 0.00
usb 642 179.12 GBP 559 400.00 1.11.2022 -1 886.07 0.00
usb 1 148 281.20 CHF 1 133 800.00 1.11.2022 15 330.91 0.00
usb 534 768.60 GBP 461 800.00 1.11.2022 3 075.17 0.00
CHF 446 159 300.00 usb 449 590 122.22 28.11.2022 -2 612 075.10 -0.09
JPY 1 482 857 500.00 usb 10 070 919.53 28.11.2022 -67 993.07 0.00
GBP 194 553 600.00 usb 224 428 278.05 28.11.2022 -282 695.58 -0.01
SGD 4 793 200.00 usD 3 390 641.48 28.11.2022 -2 959.29 0.00
EUR 615 521 000.00 usD 614 059 753.15 28.11.2022 -4 679 160.60 -0.17
usD 2 707 410.36 GBP 2 335 800.00 28.11.2022 16 330.62 0.00
usD 48 946.35 JPY 7 198 000.00 28.11.2022 390.73 0.00
usb 1 526 013.45 EUR 1 542 500.00 28.11.2022 -1 098.65 0.00
usb 942 563.22 CHF 942 900.00 28.11.2022 -2 067.10 0.00

21 805 961.61 0.79

18 735 210.32 0.68
6 522 143.78 0.23
2 769 676 669.98  100.00
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usb ABU DHABI CRUDE OIL PIPELINE LLC-REG-S 3.65000% 17-02.11.29 2 000 000.00 1 805 000.00 0.04
usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 10 000 000.00 9 295 625.00 0.22
usD AIRPORT AUTHORITY-REG-S 1.62500% 21-04.02.31 10 000 000.00 7 633 009.00 0.18
usb ALBERTA, PROVINCE OF 3.30000% 18-15.03.28 12 425 000.00 11 612 661.21 0.27
usD ALPHABET INC 0.80000% 20-15.08.27 5 000 000.00 4 208 455.10 0.10
usD ALPHABET INC 1.10000% 20-15.08.30 18 580 000.00 14 268 864.39 0.34
usb AMAZON.COM INC 1.20000% 20-03.06.27 5 000 000.00 4 253 857.05 0.10
usD AMAZON.COM INC 1.50000% 20-03.06.30 15 000 000.00 11 709 615.75 0.27
usD AMAZON.COM INC 1.65000% 21-12.05.28 20 000 000.00 16 894 917.00 0.40
usb AMAZON.COM INC 2.10000% 21-12.05.31 12 500 000.00 10 007 369.87 0.23
usD AMAZON.COM INC 3.45000% 22-13.04.29 20 000 000.00 18 342 242.40 0.43
usD AMAZON.COM INC 3.60000% 22-13.04.32 15 000 000.00 13 430 203.20 0.32
usb APPLE INC 1.20000% 21-08.02.28 20 000 000.00 16 657 213.00 0.39
usD APPLE INC 1.25000% 20-20.08.30 15 000 000.00 11 498 709.90 0.27
usD APPLE INC 1.40000% 21-05.08.28 10 000 000.00 8 279 569.70 0.19
usb APPLE INC 1.65000% 20-11.05.30 21 240 000.00 16 991 614.50 0.40
usD APPLE INC 1.65000% 21-08.02.31 15 000 000.00 11 746 315.65 0.28
usD APPLE INC 1.70000% 21-05.08.31 20 000 000.00 15 510 518.61 0.36
usb APPLE INC 2.20000% 19-11.09.29 12 800 000.00 10 810 227.33 0.25
usD APPLE INC 2.90000% 17-12.09.27 10 000 000.00 9 190 619.40 0.22
usD APPLE INC 3.00000% 17-13.11.27 5 000 000.00 4 622 270.55 0.11
usb APPLE INC 3.35000% 22-08.08.32 12 500 000.00 11 018 888.75 0.26
usD AUTOMATIC DATA PROCESSING INC 1.25000% 20-01.09.30 4 000 000.00 3 054 432.36 0.07
usD AUTOMATIC DATA PROCESSING INC 1.70000% 21-15.05.28 9 000 000.00 7 651 519.02 0.18
usb BERKSHIRE HATHAWAY FINANCE CORP 2.87500% 22-15.03.32 10 000 000.00 8 311 869.00 0.20
usD BLACKROCK INC 1.90000% 20-28.01.31 10 000 000.00 7 710 991.00 0.18
usb BLACKROCK INC 2.40000% 20-30.04.30 10 000 000.00 8 190 939.70 0.19
usD BLACKROCK INC 3.25000% 19-30.04.29 7 000 000.00 6 244 297.99 0.15
usD BLACKROCK INC/NEW YORK 2.10000% 21-25.02.32 7 000 000.00 5 344 196.83 0.13
usb BRITISH COLUMBIA, PROVINCE OF 1.30000% 21-29.01.31 25 500 000.00 19 814 520.00 0.47
usD CAISSE D"AMORTISSEMENT DE LA DETTE-144A 1.00000% 20-21.10.30 10 000 000.00 7 676 209.40 0.18
usD CAISSE D"AMORTISSEMENT DE LA DETTE-144A-1.37500% 21-20.01.31 15 000 000.00 11 843 700.00 0.28
usb CHEVRON CORP 2.23600% 20-11.05.30 9 539 000.00 7 909 196.99 0.19
usD CME GROUP INC 2.65000% 22-15.03.32 6 500 000.00 5 229 437.66 0.12
usD CME GROUP INC 3.75000% 18-15.06.28 3 500 000.00 3 276 967.75 0.08
usb COLGATE-PALMOLIVE CO 3.25000% 22-15.08.32 10 000 000.00 8 789 916.50 0.21
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.90000% 18-16.03.28 3 100 000.00 2 896 141.52 0.07
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.87500% 21-15.09.31 11 730 000.00 8 922 368.19 0.21
usb CPPIB CAPITAL INC-144A 2.00000% 19-01.11.29 10 000 000.00 8 493 374.50 0.20
usD CPPIB CAPITAL INC-144A 1.25000% 21-28.01.31 3 500 000.00 2 686 606.79 0.06
usD CPPIB CAPITAL INC-REG-S 2.00000% 19-01.11.29 2 500 000.00 2 123 343.62 0.05
usb CPPIB CAPITAL INC-REG-S 1.25000% 21-28.01.31 11 200 000.00 8 597 141.72 0.20
usD EQUINOR ASA 2.37500% 20-22.05.30 12 635 000.00 10 444 309.20 0.25
usD EQUINOR ASA 3.12500% 20-06.04.30 20 000 000.00 17 532 186.00 0.41
usb EQUINOR ASA 3.62500% 18-10.09.28 12 310 000.00 11 409 238.40 0.27
usD EUROPEAN INVESTMENT BANK 0.87500% 20-17.05.30 20 000 000.00 15 650 800.00 0.37
usD EUROPEAN INVESTMENT BANK 1.25000% 21-14.02.31 17 500 000.00 13 956 950.00 0.33
usb EUROPEAN INVESTMENT BANK 1.62500% 21-13.05.31 3 000 000.00 2 461 590.00 0.06
usD EXPORT-IMPORT BANK OF KOREA 2.12500% 22-18.01.32 10 000 000.00 7 544 300.00 0.18
usb EXXON MOBIL CORP 2.44000% 19-16.08.29 7 500 000.00 6 425 451.30 0.15
usD EXXON MOBIL CORP 2.61000% 20-15.10.30 12 000 000.00 10 144 081.20 0.24
usD EXXON MOBIL CORP 3.48200% 20-19.03.30 13 180 000.00 11 944 248.61 0.28
usb FANNIE MAE 7.12500% 00-15.01.30 8 000 000.00 9 325 078.00 0.22
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usb FINLAND, REPUBLIC OF-REG-S 0.87500% 20-20.05.30 30 000 000.00 23 353 320.00 0.55
usD FREDDIE MAC 6.25000% 02-15.07.32 30 000 000.00 33 906 580.20 0.80
usD FREDDIE MAC 6.75000% 99-15.09.29 6 200 000.00 7 061 094.87 0.17
usb FREDDIE MAC 6.75000% 00-15.03.31 30 000 000.00 34 560 701.10 0.81
usD HONG KONG AIRPORT AUTHORITY-REG-S 2.50000% 22-12.01.32 3 000 000.00 2 402 315.10 0.06
usD INTER-AMERICAN DEVELOPMENT BANK 3.12500% 18-18.09.28 7 500 000.00 6 992 276.63 0.16
usb INTER-AMERICAN DEVELOPMENT BANK 2.25000% 19-18.06.29 16 875 000.00 14 823 842.40 0.35
usb INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 35 000 000.00 30 192 710.79 0.71
usD INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 30 000 000.00 24 139 756.50 0.57
usb INTERNATIONAL DVPT ASSOCIATION-REG-S 1.00000% 20-03.12.30 20 000 000.00 15 458 320.00 0.36
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-23.10.29 21 700 000.00 18 373 313.18 0.43
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-24.11.27 17 500 000.00 14 619 728.55 0.34
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.62500% 22-21.09.29 7 500 000.00 7 197 455.70 0.17
usD JOHNSON & JOHNSON 0.95000% 20-01.09.27 6 000 000.00 5 076 995.64 0.12
usb JOHNSON & JOHNSON 1.30000% 20-01.09.30 11 050 000.00 8 739 410.52 0.21
usD JOHNSON & JOHNSON 2.90000% 17-15.01.28 7 425 000.00 6 825 390.94 0.16
usD KOMMUNALBANKEN AS-REG-S 1.12500% 20-14.06.30 25 000 000.00 19 677 200.00 0.46
usb KOREA DEVELOPMENT BANK 2.00000% 21-25.10.31 5 000 000.00 3 841 562.50 0.09
usD KOREA HYDRO&NUCLEAR POWER CO LTD-REG-S 3.12500% 17-25.07.27 5 000 000.00 4 494 687.50 0.11
usD KOREA NATIONAL OIL CORP-REG-S 3.37500% 17-27.03.27 5 800 000.00 5 297 212.50 0.12
usb KOREA, REPUBLIC OF 1.75000% 21-15.10.31 10 000 000.00 7 979 700.00 0.19
usD KOREA, REPUBLIC OF 2.50000% 19-19.06.29 2 900 000.00 2 566 137.50 0.06
usD KREDITANSTALT FUER WIEDERAUFBAU 1.75000% 19-14.09.29 15 000 000.00 12 748 970.70 0.30
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 20-03.09.30 25 000 000.00 19 316 367.25 0.45
usD NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.00000% 20-28.05.30 1 200 000.00 938 488.80 0.02
usD NESTLE HOLDINGS INC-REG-S 3.62500% 18-24.09.28 7 500 000.00 6 972 184.95 0.16
usb NESTLE HOLDINGS INC-REG-S 1.25000% 20-15.09.30 7 150 000.00 5 437 959.24 0.13
usD NESTLE HOLDINGS INC-REG-S 1.50000% 21-14.09.28 8 000 000.00 6 582 093.68 0.15
usD NESTLE HOLDINGS INC-REG-S 1.87500% 21-14.09.31 12 500 000.00 9 754 806.12 0.23
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 3.00000% 18-10.01.28 4 079 000.00 3 688 703.78 0.09
usD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 22 500 000.00 18 613 688.63 0.44
usD OMERS FINANCE TRUST-REG-S 3.50000% 22-19.04.32 5 000 000.00 4 441 000.00 0.10
usb ONTARIO TEACHERS®™ FINANCE TRUST-144A 1.25000% 20-27.09.30 4 000 000.00 3 061 523.40 0.07
usD ONTARIO TEACHERS® FINANCE TRUST-REG-S 2.00000% 21-16.04.31 15 000 000.00 12 085 999.50 0.28
usD ONTARIO, PROVINCE OF 2.00000% 19-02.10.29 3 000 000.00 2 539 020.00 0.06
usb ONTARIO, PROVINCE OF TB 1.60000% 21-25.02.31 5 000 000.00 3 958 900.00 0.09
usD ONTARIO, PROVINCE OF 1.80000% 21-14.10.31 15 000 000.00 11 932 211.10 0.28
usb PROCTER & GAMBLE CO 3.00000% 20-25.03.30 15 000 000.00 13 394 676.00 0.31
usD PROCTER & GAMBLE CO 1.20000% 20-29.10.30 8 900 000.00 6 791 496.64 0.16
usD PROCTER & GAMBLE CO/THE 1.95000% 21-23.04.31 12 500 000.00 10 064 041.12 0.24
usb PROCTER & GAMBLE CO/THE 2.30000% 22-01.02.32 2 500 000.00 2 051 786.68 0.05
usD PROVINCE OF ONTARIO CANADA 2.12500% 22-21.01.32 10 000 000.00 8 120 700.00 0.19
usD PSP CAPITAL INC-REG-S 1.62500% 21-26.10.28 10 000 000.00 8 346 984.70 0.20
usb QATAR PETROLEUM-REG-S 2.25000% 21-12.07.31 6 000 000.00 4 815 000.00 0.11
usD QATAR, STATE OF-REG-S 4.50000% 18-23.04.28 20 000 000.00 19 572 200.00 0.46
usD QATAR, STATE OF-REG-S 4.00000% 19-14.03.29 30 000 000.00 28 494 600.00 0.67
usb QATAR, STATE OF-REG-S 3.75000% 20-16.04.30 18 200 000.00 16 925 454.00 0.40
usD QUEBEC, PROVINCE OF 1.35000% 20-28.05.30 20 000 000.00 15 869 087.80 0.37
usD QUEBEC, PROVINCE OF 1.90000% 21-21.04.31 10 000 000.00 8 147 111.50 0.19
usb ROCHE HOLDINGS INC-REG-S 3.62500% 18-17.09.28 13 300 000.00 12 301 221.47 0.29
usD SHELL INTERNATIONAL FINANCE 3.87500% 18-13.11.28 7 000 000.00 6 537 753.32 0.15
usD SHELL INTERNATIONAL FINANCE BV 2.37500% 19-07.11.29 12 500 000.00 10 538 913.25 0.25
usb SHELL INTERNATIONAL FINANCE BV 2.75000% 20-06.04.30 12 500 000.00 10 691 063.37 0.25
usD TSMC ARIZONA CORP 2.50000% 21-25.10.31 5 000 000.00 3 852 000.00 0.09
usD TSMC ARIZONA CORP 4.12500% 22-22.04.29 10 000 000.00 9 224 200.00 0.22
usb TSMC ARIZONA CORP 4.25000% 22-22.04.32 7 000 000.00 6 232 380.00 0.15
usD TSMC GLOBAL LTD-REG-S 1.00000% 20-28.09.27 4 000 000.00 3 210 640.00 0.08
usD TSMC GLOBAL LTD-REG-S 1.37500% 20-28.09.30 3 650 000.00 2 633 730.50 0.06
usb TSMC GLOBAL LTD-REG-S 1.75000% 21-23.04.28 3 500 000.00 2 855 580.00 0.07
usD TSMC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 10 000 000.00 7 610 500.00 0.18
usb TSMC GLOBAL LTD-REG-S 4.62500% 22-22.07.32 10 000 000.00 9 192 700.00 0.22
usD VISA INC 1.10000% 20-15.02.31 10 000 000.00 7 469 895.60 0.18
usD VISA INC 2.05000% 20-15.04.30 9 825 000.00 8 095 221.80 0.19
usb VISA INC 2.75000% 17-15.09.27 5 000 000.00 4 528 354.70 0.11
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usb WAL-MART STORES INC 1.80000% 21-22.09.31 18 350 000.00 14 512 205.21 0.34
usD WALMART INC 1.50000% 21-22.09.28 5 000 000.00 4 176 876.75 0.10
usD WALMART INC 3.25000% 19-08.07.29 5 000 000.00 4 548 956.45 0.11
usb WALMART INC 3.70000% 18-26.06.28 10 000 000.00 9 477 044.70 0.22
usD WALMART INC 4.15000% 22-09.09.32 2 000 000.00 1892 176.70 0.04
usD WESTPAC BANKING CORP 3.35000% 17-08.03.27 5 000 000.00 4 633 409.00 0.11
usb WESTPAC BANKING CORP 3.40000% 18-25.01.28 2 900 000.00 2 662 255.97 0.06
usD WESTPAC BANKING CORP 2.65000% 20-16.01.30 3 968 000.00 3 329 063.12 0.08
usD WESTPAC BANKING CORP 2.15000% 21-03.06.31 10 000 000.00 7 885 158.00 0.18
usb WESTPAC BANKING CORP 1.95300% 21-20.11.28 10 000 000.00 8 294 602.00 0.19
1 230 023 840.23 28.93

1 230 023 840.23 28.93

usb ABU DHABI GOVERNMENT INTL-REG-S 1.87500% 21-15.09.31 10 000 000.00 7 864 375.00 0.19
usD ABU DHABI, EMIRATE OF-REG-S 3.12500% 20-16.04.30 25 000 000.00 22 387 500.00 0.53
usD ABU DHABI, EMIRATE OF-REG-S 1.70000% 20-02.03.31 15 000 000.00 11 777 812.50 0.28
usb ABU DHABI, EMIRATE OF-REG-S 1.62500% 21-02.06.28 24 800 000.00 20 952 900.00 0.49
usD ASIAN DEVELOPMENT BANK 2.50000% 17-02.11.27 5 000 000.00 4 572 229.40 0.11
usD ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 7 500 000.00 6 920 119.88 0.16
usb ASIAN DEVELOPMENT BANK 1.75000% 19-19.09.29 22 040 000.00 18 649 683.99 0.44
usD ASIAN DEVELOPMENT BANK 1.87500% 20-24.01.30 20 000 000.00 16 944 105.60 0.40
usD ASIAN DEVELOPMENT BANK 0.75000% 20-08.10.30 10 000 000.00 7 637 500.00 0.18
usb ASIAN DEVELOPMENT BANK 1.50000% 21-04.03.31 17 500 000.00 14 097 067.41 0.33
usD ASIAN DEVELOPMENT BANK 1.25000% 21-09.06.28 5 000 000.00 4 215 513.40 0.10
usD ASIAN DEVELOPMENT BANK 1.87500% 22-15.03.29 20 000 000.00 17 268 569.19 0.41
usD ASIAN DEVELOPMENT BANK 3.87500% 22-28.09.32 20 000 000.00 19 304 400.00 0.45
usD BELGIUM, KINGDOM OF-REG-S 1.00000% 20-28.05.30 9 630 000.00 7 519 147.81 0.18
usb BNG BANK NV-REG-S 1.00000% 20-03.06.30 20 000 000.00 15 553 400.00 0.37
usD CAISSE D"AMORTIS DE LA DETTE SOCI-REG-S 1.00000% 20-21.10.30 24 900 000.00 19 113 761.41 0.45
usD CAISSE D"AMORTIS DE LA DETTE SOCI-REG-S 1.37500% 21-20.01.31 5 000 000.00 3 947 900.00 0.09
usb CAISSE D"AMORTISSEMENT DE LA DE-REG-S 2.12500% 22-26.01.32 15 000 000.00 12 403 447.51 0.29
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 3.15000% 17-19.09.27 7 523 000.00 6 847 935.63 0.16
usD CPPIB CAPITAL INC-REG-S 2.75000% 17-02.11.27 7 150 000.00 6 524 382.44 0.15
usb EXPORT-IMPORT BANK OF KOREA-REG-S 1.75000% 21-19.10.28 5 000 000.00 4 043 350.00 0.10
usD HONG KONG GOVERNMENT INTERNATIONA-REG-S 1.75000% 21-24.11.31 13 000 000.00 10 334 387.05 0.24
usD HONG KONG GOVERNMENT INTER BOND-REG-S 1.37500% 21-02.02.31 5 000 000.00 3 930 709.54 0.09
usb INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-13.01.31 28 300 000.00 22 140 416.98 0.52
usb INTER-AMERICAN DEVELOPMENT BANK 3.50000% 22-14.09.29 10 000 000.00 9 488 000.00 0.22
usD INTERNATIONAL FINANCE CORP 0.75000% 20-27.08.30 5 000 000.00 3 847 899.00 0.09
usb LANDESKREDITBANK B-WUERTT FOERDER-REG-S 1.37500% 21-12.10.28 15 000 000.00 12 562 765.06 0.30
usb LANDWIRTSCHAFTLICHE RENTENBANK-REG-S 1.00000% 21-25.02.28 20 000 000.00 16 766 880.00 0.39
usD MDGH - GMTN BV-REG-S 3.75000% 17-19.04.29 2 900 000.00 2 649 512.50 0.06
usb MDGH - GMTN BV-REG-S 2.87500% 19-07.11.29 9 000 000.00 7 724 812.50 0.18
usD MDGH - GMTN BV-REG-S 2.87500% 20-21.05.30 8 800 000.00 7 366 150.00 0.17
usD MDGH - GMTN BV-REG-S 3.37500% 22-28.03.32 2 700 000.00 2 278 125.00 0.05
usb MTR CORP LTD-REG-S 1.62500% 20-19.08.30 12 500 000.00 9 694 879.38 0.23
usD PSA TREASURY PTE LTD-REG-S 2.25000% 20-30.04.30 3 737 000.00 3 049 024.28 0.07
usD QUEBEC, PROVINCE OF 7.50000% 99-15.09.29 3 000 000.00 3 493 614.51 0.08
usD ST ENGINEERING URBAN SOLUTIONS US-REG-S 3.75000% 22-05.05.32 500 000.00 444 353.42 0.01
usD TEMASEK FINANCIAL 1 LTD-144A 1.00000% 20-06.10.30 2 000 000.00 1 503 748.40 0.04
usb TEMASEK FINANCIAL I LTD-REG-S 3.62500% 18-01.08.28 2 900 000.00 2 741 088.70 0.07
usD TEMASEK FINANCIAL 1 LTD-REG-S 1.00000% 20-06.10.30 8 450 000.00 6 386 450.00 0.15
usD TEMASEK FINANCIAL LTD-REG-S 1.62500% 21-02.08.31 12 500 000.00 9 724 123.75 0.23
usb UAE INTERNATIONAL GOVERNMENT BOND-REG-S 2.00000% 21-19.10.31 5 000 000.00 3 954 062.50 0.09
usD UAE INTERNATIONAL GOVNT BOND-REG-S 4.05000% 22-07.07.32 15 000 000.00 13 905 937.50 0.33
402 532 041.24 9.47

402 532 041.24 9.47
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UsD ABU DHABI,GOVERNMENT OF-REG-S 2.50000% 19-30.09.29 18 400 000.00 15 919 450.00 0.37
usb ALBERTA, PROVINCE OF 1.30000% 20-22.07.30 20 000 000.00 15 671 200.00 0.37
usb EUROPEAN INVESTMENT BANK 1.62500% 19-09.10.29 15 000 000.00 12 643 200.00 0.30
uUsb EUROPEAN INVESTMENT BANK 0.75000% 20-23.09.30 15 800 000.00 12 116 678.40 0.29
usb EUROPEAN INVESTMENT BANK 1.75000% 22-15.03.29 25 000 000.00 21 489 308.50 0.51
usb EXPORT-IMPORT BANK OF KOREA 1.25000% 20-21.09.30 1 200 000.00 882 384.00 0.02
uUsD FANNIE MAE 6.25000% 99-15.05.29 26 300 000.00 29 050 189.95 0.68
usb FANNIE MAE 6.62500% 00-15.11.30 20 000 000.00 22 861 908.40 0.54
usb FANNIE MAE 7.25000% 00-15.05.30 20 000 000.00 23 590 371.60 0.56
UsD FLORIDA POWER & LIGHT CO 2.45000% 22-03.02.32 10 000 000.00 8 049 150.20 0.19
usb INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-20.07.28 30 000 000.00 25 057 816.80 0.59
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 30 000 000.00 23 390 700.00 0.55
UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 30 000 000.00 22 934 700.00 0.54
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 40 000 000.00 31 660 937.60 0.74
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 20 000 000.00 16 635 578.60 0.39
uUsb KOREA DEVELOPMENT BANK 1.62500% 21-19.01.31 6 000 000.00 4 564 080.00 0.11
usb KOREA GAS CORP-REG-S 2.87500% 19-16.07.29 5 000 000.00 4 286 250.00 0.10
usb KOREA NATIONAL OIL CORP-REG-S 1.62500% 20-05.10.30 2 393 000.00 1 788 623.92 0.04
uUsb KOREA, REPUBLIC OF 1.00000% 20-16.09.30 3 500 000.00 2 696 680.00 0.06
usb KREDITANSTALT FUER WIEDERAUFBAU 0.75000% 20-30.09.30 23 250 000.00 17 796 031.27 0.42
usb ONTARIO, PROVINCE OF 1.12500% 20-07.10.30 21 070 000.00 16 152 139.58 0.38
usb TENNESSEE VALLEY AUTHORITY 7.12500% 00-01.05.30 5 631 000.00 6 565 059.69 0.15

335 802 438.51 7.90

335 802 438.51 7.90

T-note

UsD AMERICA, UNITED STATES OF 2.62500% 19-15.02.29 12 500 000.00 11 384 765.62 0.27
usb AMERICA, UNITED STATES OF 2.37500% 19-15.05.29 21 200 000.00 18 977 312.50 0.45
usb AMERICA, UNITED STATES OF 1.62500% 19-15.08.29 85 000 000.00 72 445 898.65 1.70
uUsb AMERICA, UNITED STATES OF 1.75000% 19-15.11.29 40 000 000.00 34 345 312.40 0.81
usb AMERICA, UNITED STATES OF 1.50000% 20-15.02.30 43 000 000.00 36 024 257.92 0.85
usb AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 125 000 000.00 97 128 906.25 2.28
uUsD AMERICA, UNITED STATES OF 0.50000% 20-30.06.27 21 000 000.00 17 671 992.24 0.42
usb AMERICA, UNITED STATES OF 0.37500% 20-31.07.27 120 000 000.00 100 167 187.19 2.36
usb AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 110 000 000.00 84 966 406.79 2.00
usb AMERICA, UNITED STATES OF 0.50000% 20-31.08.27 80 000 000.00 66 971 875.20 1.57
usb AMERICA, UNITED STATES OF 0.37500% 20-30.09.27 110 000 000.00 91 188 281.79 2.14
uUsD AMERICA, UNITED STATES OF 0.50000% 20-31.10.27 75 000 000.00 62 384 766.00 1.47
usb AMERICA, UNITED STATES OF 0.87500% 20-15.11.30 120 000 000.00 94 368 749.99 2.22
usb AMERICA, UNITED STATES OF 0.62500% 20-30.11.27 75 000 000.00 62 636 718.75 1.47
UsD AMERICA, UNITED STATE OF TB 0.62500% 20-31.12.27 58 000 000.00 48 305 390.48 1.14
usb AMERICA, UNITED STATES OF 0.75000% 21-31.01.28 90 000 000.00 75 258 984.60 1.77
usb AMERICA, UNITED STATES OF 1.12500% 21-15.02.31 113 000 000.00 90 351 445.03 2.12
uUsD AMERICA, UNITED STATES OF 1.12500% 21-29.02.28 75 000 000.00 63 832 031.25 1.50
usb AMERICA, UNITED STATES OF 1.25000% 21-31.03.28 50 000 000.00 42 742 187.51 1.00
usb AMERICA, UNITED STATES OF 1.25000% 21-30.04.28 30 000 000.00 25 590 234.30 0.60
UsD AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 75 000 000.00 61 980 468.75 1.46
usb AMERICA, UNITED STATES OF 1.25000% 21-31.05.28 49 000 000.00 41 730 390.38 0.98
usb AMERICA, UNITED STATES OF 1.25000% 21-30.06.28 50 000 000.00 42 476 562.50 1.00
UsD AMERICA, UNITED STATES OF 1.00000% 21-31.07.28 60 000 000.00 50 102 343.60 1.18
usb AMERICA, UNITED STATES OF 1.12500% 21-15.08.31 100 000 000.00 79 480 469.01 1.87
usb AMERICA, UNITED STATES OF 1.125000% 21-31.08.28 50 000 000.00 41 951 172.00 0.99
uUsb AMERICA, UNITED STATES OF 1.2500% 21-30.09.28 70 000 000.00 59 067 968.40 1.39
usb AMERICA, UNITED STATES OF 1.37500% 21-31.10.28 50 000 000.00 42 433 594.00 1.00
usb AMERICA, UNITED STATES OF 1.37500% 21-15.11.31 100 000 000.00 79 789 062.01 1.88
uUsb AMERICA, UNITED STATES OF 1.500000% 21-30.11.28 50 000 000.00 42 689 453.00 1.00
usb AMERICA, UNITED STATES OF 1.37500% 21-31.12.28 45 000 000.00 38 121 679.80 0.90
usb AMERICA, UNITED STATES OF 1.75000% 31.01.22-31.01.29 45 000 000.00 38 889 843.75 0.91
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usb AMERICA, UNITED STATES OF 1.87500% 22-15.02.32 85 000 000.00 70 682 812.49 1.66
usD AMERICA, UNITED STATES OF 1.87500% 22-28.02.29 60 000 000.00 52 207 031.39 1.23
usD AMERICA, UNITED STATES OF 2.87500% 22-15.05.32 50 000 000.00 45 304 687.50 1.07
usb AMERICA, UNITED STATES OF 2.75000% 22-15.08.32 35 000 000.00 31 319 531.25 0.74

2 014 969 774.29 47.40

T-note 2 014 969 774.29 47.40

3 983 328 094.27 93.70

usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 10 000 000.00 9 238 844.80 0.22
usD FANNIE MAE 0.75000% 20-08.10.27 30 000 000.00 25 265 126.70 0.59
usb FANNIE MAE 0.87500% 20-05.08.30 60 000 000.00 46 056 183.00 1.08
usD GUARDIAN LIFE GLOBAL FUNDING-144A 1.40000% 20-06.07.27 3 000 000.00 2 509 098.87 0.06
usD GUARDIAN LIFE GLOBAL FUNDING-144A 1.25000% 20-19.11.27 3 000 000.00 2 473 297.38 0.06
usD MASSMUTUAL GLOBAL FUNDING 11-144A 1.55000% 20-09.10.30 2 900 000.00 2 156 147.08 0.05
usD METROPOLITAN LIFE GLOBAL FUNDING I-144A 1.55000% 21-07.01.31 2 000 000.00 1 474 981.44 0.03
usb METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.30000% 22-25.08.29 3 000 000.00 2 759 325.24 0.07
usD NESTLE HOLDINGS INC-144A 1.00000% 20-15.09.27 3 250 000.00 2 693 445.72 0.06
usD NESTLE HOLDINGS INC-REG-S 4.30000% 22-01.10.32 3 000 000.00 2 827 011.66 0.07
usb NEW YORK LIFE GLOBAL FUNDING-144A 3.00000% 18-10.01.28 5 000 000.00 4 521 578.55 0.11
usD NEW YORK LIFE GLOBAL FUNDING-144A 1.20000% 20-07.08.30 2 740 000.00 2 026 556.88 0.05
usD ONTARIO TEACHERS® FINANCE TRUST-144A 2.00000% 21-16.04.31 2 000 000.00 1 611 466.60 0.04
usb PACIFIC LIFE GLOBAL FUNDING I1-REG-S 1.45000% 21-20.01.28 6 020 000.00 4 817 308.93 0.11
usD PROTECTIVE LIFE GLOBAL FUNDING-144A 1.73700% 20-21.09.30 2 500 000.00 1 847 818.33 0.04
usD ROCHE HOLDINGS INC-144A 1.93000% 21-13.12.28 3 500 000.00 2 932 732.28 0.07

115 210 923.46 2.71

115 210 923.46 2.71
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.77850% 19-13.09.29 20 000 000.00 18 020 350.60 0.43
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 2.4000% 22-11.01.32 13 800 000.00 10 660 880.60 0.25

28 681 231.20 0.68

28 681 231.20 0.68
usD FEDERAL HOME LOAN BANK SYSTEM 3.25000% 18-16.11.28 27 900 000.00 26 311 320.71 0.62
usb METROPOLITAN LIFE GLOBAL FUNDING I-144A 2.95000% 20-09.04.30 3 300 000.00 2 753 374.24 0.06
usD QATAR, STATE OF-144A 9.75000% 00-15.06.30 2 000 000.00 2 583 920.00 0.06

31 648 614.95 0.74

31 648 614.95 0.74

175 540 769.61 4.13
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usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 1.55000% 20-09.10.30 5 800 000.00 4 312 294.14 0.10
usD NUVEEN LLC-144A 4.00000% 18-01.11.28 2 500 000.00 2 287 545.48 0.05
usD ROCHE HOLDINGS INC-REG-S 1.93000% 21-13.12.28 7 550 000.00 6 326 322.49 0.15
usb ROCHE HOLDINGS INC-REG-S 2.07600% 21-13.12.31 22 500 000.00 17 810 340.08 0.42

30 736 502.19 0.72

30 736 502.19 0.72

usb METROPOLITAN LIFE GLOBAL FUND-144A 3.30000% 22-21.03.29 3 000 000.00 2 612 361.21 0.06
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 3.05000% 19-17.06.29 4 100 000.00 3 513 103.33 0.08
usD NORTHWESTERN MUTUAL GLOBAL FUNDING-144A 1.70000% 21-01.06.28 309 000.00 253 189.44 0.01

6 378 653.98 0.15

6 378 653.98 0.15

37 115 156.17 0.87

2010 12 17 41 (1)e) ucITs/ ucls
uUsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 300.00 3 000 000.00 0.07
3 000 000.00 0.07
3000 000.00  0.07
2010 12 17 41 (1)e) UCITS/ UCls 3000 000.00  0.07
4 198 984 020.05  98.77
ush US 10YR ULTRA NOTE FUTURE 20.12.22 -300.00 1 004 421.88 0.02
UsD US 5YR TREASURY NOTE FUTURE 30.12.22 450.00 -636 672.08 -0.01

367 749.80 0.01

367 749.80 0.01

367 749.80 0.01
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SGD 17 959 000.00 usb 12 423 250.51 1.11.2022 267 725.39 0.01
JPY 3 062 000 000.00 usb 21 229 020.22 1.11.2022 -628 219.57 -0.01
GBP 169 923 700.00 usD 181 730 474.46 1.11.2022 13 911 177.53 0.33
EUR 1 222 790 300.00 usD 1 171 186 103.76 1.11.2022 37 358 689.13 0.88
CHF 573 470 600.00 usD 581 410 339.60 1.11.2022 -8 369 520.27 -0.20
usD 458 318.06 JPY 66 000 000.00 1.11.2022 14 277.29 0.00
usD 505 528.22 GBP 469 300.00 1.11.2022 -34 800.33 0.00
usb 230 560.81 SGD 331 700.00 1.11.2022 -3 839.59 0.00
usb 2 593 790.54 EUR 2 683 400.00 1.11.2022 -58 347.85 0.00
usD 1 370 112.73 SGD 1 969 200.00 1.11.2022 -21 449.70 0.00
usD 1 141 550.41 CHF 1 117 900.00 1.11.2022 24 488.21 0.00
usD 378 150.14 GBP 341 600.00 1.11.2022 -15 151.02 0.00
JPY 37 100 000.00 usD 257 227.97 1.11.2022 -7 623.23 0.00
SGD 242 600.00 usb 168 953.18 1.11.2022 2 483.47 0.00
usb 330 335.60 GBP 292 300.00 1.11.2022 -6 204.00 0.00
usD 2 914 408.10 CHF 2 884 100.00 1.11.2022 32 469.55 0.00
usD 1 784 385.86 CHF 1 743 800.00 1.11.2022 41 892.73 0.00
GBP 1 374 700.00 usD 1 550 271.19 1.11.2022 32 489.65 0.00
usD 1 150 166.13 CHF 1 127 800.00 1.11.2022 23 211.35 0.00
usD 2 978 687.70 EUR 3 012 500.00 1.11.2022 1 283.33 0.00
usb 603 121.10 GBP 536 800.00 1.11.2022 -14 923.58 0.00
usb 148 181.68 SGD 211 400.00 1.11.2022 -1 207.06 0.00
usD 986 535.49 CHF 976 900.00 1.11.2022 10 367.62 0.00
usD 2 555 846.73 EUR 2 630 300.00 1.11.2022 -43 810.27 0.00
usD 3 058 159.00 GBP 2 767 300.00 1.11.2022 -127 971.85 0.00
usD 1 942 834.98 CHF 1 936 200.00 1.11.2022 8 086.04 0.00
usb 390 166.58 GBP 351 500.00 1.11.2022 -14 532.94 0.00
usb 1 426 724.33 CHF 1 424 000.00 1.11.2022 3 791.53 0.00
usD 62 087.37 SGD 89 000.00 1.11.2022 -805.71 0.00
usD 1 041 251.15 GBP 927 400.00 1.11.2022 -26 510.84 0.00
usD 55 080.87 SGD 78 500.00 1.11.2022 -392.24 0.00
usD 307 541.50 JPY 45 700 000.00 1.11.2022 76.90 0.00
usD 4 338 510.20 EUR 4 401 000.00 1.11.2022 -11 218.15 0.00
usb 1 541 323.52 CHF 1 532 800.00 1.11.2022 9 672.26 0.00
usb 241 725.21 SGD 343 200.00 1.11.2022 -801.82 0.00
usD 656 062.24 GBP 580 900.00 1.11.2022 -12 756.97 0.00
usD 17 777 048.29 EUR 18 150 100.00 1.11.2022 -161 603.04 0.00
usD 433 304.28 GBP 385 100.00 1.11.2022 -10 080.60 0.00
usD 1 475 184.35 CHF 1 479 500.00 1.11.2022 -3 206.86 0.00
usb 612 690.17 GBP 542 200.00 1.11.2022 -11 571.80 0.00
usb 6 019 119.88 GBP 5 374 600.00 1.11.2022 -168 925.83 0.00
usD 14 101 051.26 CHF 14 149 800.00 1.11.2022 -38 144.34 0.00
usD 17 256 547.72 EUR 17 460 200.00 1.11.2022 -240.95 0.00
usD 110 588.71 SGD 157 300.00 1.11.2022 -569.51 0.00
usD 366 165.41 GBP 318 900.00 1.11.2022 -1 000.10 0.00
usD 897 619.15 CHF 886 100.00 1.11.2022 12 183.23 0.00
GBP 2 250 000.00 usb 2 605 520.48 1.11.2022 -14 982.98 0.00
CHF 7 687 500.00 usb 7 766 085.01 1.11.2022 -84 346.31 0.00
usD 2 164 485.43 EUR 2 167 800.00 1.11.2022 21 940.30 0.00
SGD 15 021 300.00 usD 10 626 151.57 28.11.2022 -9 571.75 0.00
CHF 551 899 200.00 usD 556 143 128.21 28.11.2022 -3 231 137.75 -0.09
JPY 2 987 400 000.00 usD 20 289 114.10 28.11.2022 -136 980.45 0.00
GBP 160 660 500.00 usD 185 330 723.08 28.11.2022 -233 447.31 -0.02
EUR 1 172 285 000.00 usb 1 169 501 995.41 28.11.2022 -8 911 653.35 -0.21
EUR 21 113 400.00 usb 21 100 079.56 28.11.2022 -197 305.81 0.00
SGD 276 400.00 usD 195 838.23 28.11.2022 -487.45 0.00
usD 1 665 846.75 GBP 1 436 800.00 28.11.2022 10 506.66 0.00
usD 2 128 405.41 EUR 2 151 400.00 28.11.2022 -1 532.33 0.00

29 169 936.66 0.69

35 653 452.56 0.84
-12 830 078.51 -0.31
4 251 345 080.56  100.00
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us

2022 10 31

usb ABBOTT LABORATORIES 3.75000% 16-30.11.26 3 749 000.00 3 600 325.56 0.24
usD ABBVIE INC 3.20000% 20-21.11.29 7 200 000.00 6 293 233.22 0.41
usD ADOBE INC 2.30000% 20-01.02.30 6 500 000.00 5 401 890.00 0.35
usb AERCAP IRE CAP LTD/GLB AVIA TRUST 4.12500% 18-03.07.23 3 200 000.00 3 160 418.88 0.21
usD AERCAP IRE CAP LTD/GLB AVIA TRUST 4.50000% 20-15.09.23 3 770 000.00 3 702 324.35 0.24
usD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-15.07.25 5 350 000.00 5 266 464.40 0.34
usb AERCAP IRELAND CAPITAL DAC / AERCAP 1.65000% 21-29.10.24 3 000 000.00 2 722 908.51 0.18
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 10 000 000.00 8 444 457.40 0.55
usD AIR LEASE CORP 3.25000% 18-01.03.25 6 500 000.00 6 056 344.19 0.40
usb AIR LEASE CORP 3.87500% 18-03.07.23 6 941 000.00 6 861 914.25 0.45
usb ALEXANDRIA REAL ESTATE EQUITY INC 1.87500% 20-01.02.33 2 000 000.00 1 384 175.66 0.09
usD ALLY FINANCIAL INC 5.12500% 14-30.09.24 2 878 000.00 2 835 262.73 0.19
usb ALLY FINANCIAL INC 5.80000% 20-01.05.25 5 000 000.00 5 000 350.00 0.33
usD ALPHABET INC 0.80000% 20-15.08.27 9 700 000.00 8 164 402.90 0.53
usD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 7 500 000.00 7 204 384.42 0.47
usb AMERICAN INTERNATIONAL GROUP INC 4.25000% 19-15.03.29 2 400 000.00 2 154 397.47 0.14
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 5 000 000.00 4 863 578.45 0.32
usD AON GLOBAL LTD 3.87500% 16-15.12.25 7 825 000.00 7 445 499.23 0.49
usb APPLE INC 1.20000% 21-08.02.28 6 200 000.00 5 163 736.03 0.34
usD APPLE INC 1.65000% 21-08.02.31 3 200 000.00 2 505 880.68 0.16
usD APPLE INC 2.05000% 19-11.09.26 8 400 000.00 7 594 684.52 0.50
usb ASHTEAD CAPITAL INC-144A 4.25000% 19-01.11.29 9 225 000.00 8 023 039.60 0.52
usD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 3 600 000.00 2 986 519.14 0.20
usD ASTRAZENECA PLC 3.37500% 15-16.11.25 3 310 000.00 3 150 427.75 0.21
usD AT&T INC 2.75000% 20-01.06.31 7 800 000.00 6 240 367.15 0.41
usD AT&T INC 4.25000% 17-01.03.27 2 600 000.00 2 482 710.51 0.16
usb AT&T INC 4.30000% 18-15.02.30 3 900 000.00 3 555 837.99 0.23
usD AVOLON HOLDINGS FUNDING LTD-144A 5.12500% 18-01.10.23 3 200 000.00 3 141 988.87 0.21
usD BANK OF NOVA SCOTIA/THE 3.45000% 22-11.04.25 13 670 000.00 13 026 293.37 0.85
usb BARCLAYS PLC 3.65000% 15-16.03.25 5 000 000.00 4 644 776.55 0.30
usD BARCLAYS PLC 5.50100% 22-09.08.28 5 000 000.00 4 615 366.40 0.30
usD BP CAPITAL MARKETS AMERICA INC 4.23400% 18-06.11.28 3 000 000.00 2 824 570.14 0.18
usb BRANCH BANKING & TRUST CO-SUB 3.62500% 15-16.09.25 3 200 000.00 3 027 133.22 0.20
usD BRISTOL-MYERS SQUIBB CO 2.95000% 22-15.03.32 5 000 000.00 4 229 825.30 0.28
usD BROADCOM INC 5.00000% 20-15.04.30 15 000 000.00 13 807 562.70 0.90
usb CANADIAN IMPERIAL BANK OF COMMERCE 3.30000% 22-07.04.25 8 200 000.00 7 792 393.01 0.51
usD CANADIAN PACIFIC RAILWAY 1.75000% 21-02.12.26 10 000 000.00 8 692 211.40 0.57
usD CCO LLC/CAPITAL 2.80000% 20-01.04.31 3 000 000.00 2 274 392.19 0.15
usb CENTERPOINT ENERGY INC 4.25000% 18-01.11.28 900 000.00 810 444.73 0.05
usD CIGNA CORP 2.40000% 20-15.03.30 3 600 000.00 2 930 368.32 0.19
usD CIGNA CORP 4.12500% 19-15.11.25 4 500 000.00 4 350 086.10 0.28
usb CITIGROUP INC-SUB 4.45000% 15-29.09.27 3 050 000.00 2 830 909.87 0.19
usD CMS ENERGY CORP 2.95000% 16-15.02.27 2 000 000.00 1 781 254.32 0.12
usD COCA-COLA CO/THE 1.45000% 20-01.06.27 3 200 000.00 2 778 657.22 0.18
usb COMCAST CORP 4.15000% 18-15.10.28 3 200 000.00 3 002 070.85 0.20
usD CREDIT SUISSE AG/NEW YORK NY 3.70000% 22-21.02.25 10 640 000.00 9 732 265.42 0.64
usD CREDIT SUISSE GROUP AG 3.75000% 16-26.03.25 3 200 000.00 2 867 279.26 0.19
usD CVS HEALTH CORP 1.30000% 20-21.08.27 4 500 000.00 3 727 066.68 0.24
usD CVS HEALTH CORP 2.87500% 16-01.06.26 2 721 000.00 2 502 778.09 0.16
usb CVS HEALTH CORP 4.30000% 18-25.03.28 2 366 000.00 2 220 076.60 0.15
usD DISCOVERY COMMUNICATIONS LLC 3.62500% 20-15.05.30 3 200 000.00 2 583 268.93 0.17
usD EBAY INC 2.60000% 21-10.05.31 13 300 000.00 10 451 838.92 0.68
usb ENBRIDGE INC 3.12500% 19-15.11.29 6 830 000.00 5 815 331.99 0.38
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usb EPR PROPERTIES 4.95000% 18-15.04.28 4 195 000.00 3 444 731.88 0.23
usD EQT CORP 3.90000% 17-01.10.27 6 000 000.00 5 392 620.00 0.35
usD EQUINIX INC 1.80000% 20-15.07.27 3 400 000.00 2 829 257.50 0.19
usb EQUINIX INC 2.62500% 19-18.11.24 7 800 000.00 7 346 820.00 0.48
usD EQUINIX INC 3.20000% 19-18.11.29 2 515 000.00 2 106 520.31 0.14
usD EVERSOURCE ENERGY 3.37500% 22-01.03.32 10 000 000.00 8 332 277.00 0.54
usb EXELON CORP 4.05000% 20-15.04.30 7 322 000.00 6 569 015.48 0.43
usD FISERV INC 2.25000% 20-01.06.27 6 500 000.00 5 621 144.55 0.37
usD FISERV INC 3.50000% 19-01.07.29 3 200 000.00 2 776 381.99 0.18
usb FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 3 200 000.00 2 903 072.00 0.19
usD GENERAL MOTORS CO 6.80000% 20-01.10.27 9 700 000.00 9 827 940.47 0.64
usD GENERAL MOTORS FINANCIAL CO INC 3.50000% 17-07.11.24 6 500 000.00 6 195 494.83 0.41
usD GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 3 200 000.00 3 067 808.38 0.20
usD GEORGIA POWER CO 2.65000% 19-15.09.29 3 019 000.00 2 503 797.11 0.16
usb GILEAD SCIENCES INC 1.65000% 20-01.10.30 15 000 000.00 11 568 892.80 0.76
usD GOLDMAN SACHS GROUP INC 3.80000% 20-15.03.30 9 700 000.00 8 360 735.94 0.55
usD GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 3 900 000.00 3 576 434.16 0.23
usb HCA INC 4.12500% 19-15.06.29 4 000 000.00 3 529 634.24 0.23
usD HCA INC 5.00000% 14-15.03.24 2 400 000.00 2 379 201.75 0.16
usD HCA INC 5.25000% 16-15.06.26 9 500 000.00 9 206 730.63 0.60
usb HEALTHPEAK PROPERTIES 2.12500% 21-01.12.28 7 000 000.00 5 673 312.12 0.37
usD HOME DEPOT INC 2.70000% 20-15.04.30 5 700 000.00 4 837 223.89 0.32
usD HOME DEPOT INC 2.87500% 22-15.04.27 6 000 000.00 5 513 033.04 0.36
usb HOME DEPOT INC/THE 1.50000% 21-15.09.28 7 500 000.00 6 187 592.85 0.40
usD INTERNATIONAL BUSINESS MACHINES CORP 3.50000% 19-15.05.29 3 200 000.00 2 864 791.04 0.19
usD JOHNSON & JOHNSON 0.95000% 20-01.09.27 10 000 000.00 8 461 659.40 0.55
usb JOHNSON CONTROLS INTERNATIONAL PLC 2.00000% 21-16.09.31 4 500 000.00 3 371 303.88 0.22
usD JPMORGAN CHASE & CO 3.20000% 16-15.06.26 3 434 000.00 3 179 042.13 0.21
usD KB HOME 7.62500% 15-15.05.23 7 500 000.00 7 505 320.35 0.49
usb KINROSS GOLD CORP 5.95000% 14-15.03.24 7 100 000.00 7 102 396.32 0.46
usD KROGER CO/THE 1.70000% 21-15.01.31 6 000 000.00 4 453 224.90 0.29
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 4 335 000.00 4 154 890.72 0.27
usb LOWE"S COS INC 1.30000% 20-15.04.28 4 129 000.00 3 342 098.61 0.22
usD LOWE*S COS INC 4.50000% 20-15.04.30 3 200 000.00 2 980 610.82 0.20
usD LSEGA FINANCING PLC-144A 2.00000% 21-06.04.28 7 000 000.00 5 814 539.15 0.38
usD LSEGA FINANCING PLC-144A 2.50000% 21-06.04.31 5 000 000.00 3 979 777.65 0.26
usD MERCK & CO INC 1.70000% 21-10.06.27 3 500 000.00 3 049 364.22 0.20
usb MITSUBISHI UFJ FINANCIAL GRP INC 2.19300% 20-25.02.25 3 200 000.00 2 957 473.28 0.19
usD MITSUBISHI UFJ FINANCIAL GROUP INC 1.41200% 20-17.07.25 10 000 000.00 8 921 177.00 0.58
usD MORGAN STANLEY 3.62500% 17-20.01.27 6 600 000.00 6 080 742.42 0.40
usb NATIONWIDE BUILDING SOCIETY-144A 0.55000% 21-22.01.24 5 200 000.00 4 878 237.36 0.32
usD NATWEST GROUP PLC-SUB 6.12500% 12-15.12.22 4 198 000.00 4 196 476.29 0.27
usD NATWEST MARKETS PLC-144A 0.80000% 21-12.08.24 5 000 000.00 4 567 537.70 0.30
usb NEXTERA ENERGY 1.90000% 21-15.06.28 5 000 000.00 4 128 189.00 0.27
usD NEXTERA ENERGY CAP 2.44000% 21-15.01.32 6 000 000.00 4 629 341.34 0.30
usD NIKE INC 2.85000% 20-27.03.30 6 000 000.00 5 204 419.14 0.34
usb NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 6 350 000.00 5 253 196.57 0.34
usD NVIDIA CORP 2.85000% 20-01.04.30 5 200 000.00 4 424 491.86 0.29
usD ORACLE CORP 2.50000% 20-01.04.25 5 800 000.00 5 418 958.97 0.35
usb ORACLE CORP 2.95000% 20-01.04.30 2 000 000.00 1 628 599.10 0.11
usD ORACLE CORP 3.25000% 17-15.11.27 4 200 000.00 3 727 401.59 0.24
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 2 600 000.00 2 096 017.06 0.14
usb PRINCIPAL FINANCIAL GROUP 3.10000% 16-15.11.26 3 200 000.00 2 907 938.75 0.19
usD PUBLIC SERVICE ENTERPRISE GROUP INC 0.84100% 21-08.11.23 5 000 000.00 4 762 459.30 0.31
usD PUBLIC STORAGE 1.95000% 21-09.11.28 4 000 000.00 3 290 782.12 0.22
usb PUBLIC STORAGE 2.25000% 21-09.11.31 3 000 000.00 2 302 698.51 0.15
usD QUALCOMM INC 3.25000% 17-20.05.27 3 200 000.00 2 973 003.68 0.19
usD QUANTA SERVICES INC 2.90000% 20-01.10.30 10 750 000.00 8 485 271.59 0.55
usb RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 4 900 000.00 4 456 302.60 0.29
usD SABINE PASS LIQUEFACTION LLC 5.75000% 14-15.05.24 3 500 000.00 3 496 009.93 0.23
usb SABINE PASS LIQUEFACTION LLC 5.87500% 17-30.06.26 3 000 000.00 2 984 027.64 0.20
usD SALESFORCE.COM INC 1.50000% 21-15.07.28 11 000 000.00 9 187 858.24 0.60
usD SEALED AIR CORP-144A 5.12500% 14-01.12.24 4 165 000.00 4 102 525.00 0.27
usb SEMPRA ENERGY 3.25000% 17-15.06.27 5 050 000.00 4 567 000.73 0.30
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usb SEMPRA ENERGY 3.70000% 22-01.04.29 7 000 000.00 6 170 901.87 0.40
usD STEEL DYNAMICS INC 2.40000% 20-15.06.25 3 000 000.00 2 773 041.24 0.18
usD SUMITOMO MITSUI FIN GP INC 2.44800% 19-27.09.24 6 500 000.00 6 125 226.25 0.40
usb SUMITOMO MITSUI FIN GP INC 2.34800% 20-15.01.25 3 200 000.00 2 977 645.12 0.19
usD SUMITOMO MITSUI FINANCIAL GROUP INC 0.94800% 21-12.01.26 3 200 000.00 2 754 070.08 0.18
usD SWEDBANK AB-144A 1.53800% 21-16.11.26 6 500 000.00 5 579 648.23 0.37
usb T-MOBILE USA INC 3.37500% 21-15.04.29 4 000 000.00 3 463 400.00 0.23
usD TARGET CORP 1.95000% 22-15.01.27 3 800 000.00 3 399 619.46 0.22
usD TEXAS INSTRUMENTS INC 1.12500% 21-15.09.26 3 500 000.00 3 047 387.56 0.20
usb TEXAS INSTRUMENTS INC 1.90000% 21-15.09.31 4 000 000.00 3 122 915.68 0.20
usD THERMO FISHER SCIENTIFIC INC 1.21500% 21-18.10.24 6 000 000.00 5 578 669.62 0.36
usD TOLL BROTHERS FINANCE CORP 4.37500% 13-15.04.23 2 000 000.00 1 986 379.46 0.13
usD UNION PACIFIC CORP 2.80000% 22-14.02.32 5 000 000.00 4 143 006.75 0.27
usD UNITEDHEALTH GROUP INC 3.70000% 18-15.12.25 2 600 000.00 2 503 306.34 0.16
usb UNITEDHEALTH GROUP INC 2.87500% 19-15.08.29 2 340 000.00 2 027 914.32 0.13
usD VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 9 900 000.00 9 003 781.51 0.59
usD VERIZON COMMUNICATIONS INC 4.32900% 18-21.09.28 2 521 000.00 2 363 354.79 0.15
usb VERIZON COMMUNICATIONS INC 4.01600% 19-03.12.29 2 000 000.00 1 802 589.76 0.12
usD VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 3 200 000.00 2 689 230.62 0.18
usD VICI PROPERTIES LP 5.12500% 22-15.05.32 4 500 000.00 3 986 955.00 0.26
usb VIRGINIA ELECTRIC & POWER CO 2.30000% 21-15.11.31 7 500 000.00 5 881 511.55 0.38
usD VMWARE INC 3.90000% 17-21.08.27 3 200 000.00 2 929 454.11 0.19
usD WALT DISNEY CO 2.00000% 19-01.09.29 8 400 000.00 6 865 747.56 0.45
usb WEYERHAEUSER CO 4.00000% 20-15.04.30 3 500 000.00 3 058 751.50 0.20
usD ZOETIS INC 2.00000% 20-15.05.30 6 500 000.00 5 119 167.50 0.33

669 716 250.20 43.77

669 716 250.20 43.77
usD BANK OF AMERICA CORP 3.366%/VAR 18-23.01.26 3 226 000.00 3 040 588.00 0.20
usD BANK OF AMERICA CORP 3.419%/VAR 18-20.12.28 7 800 000.00 6 885 520.74 0.45
usb BANK OF AMERICA CORP 3.550%/3M LIBOR+78BP 18-05.03.24 4 500 000.00 4 462 723.93 0.29
usD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 3 600 000.00 3 267 297.50 0.21
usD BANK OF AMERICA CORP 2.572%/VAR 21-20.10.32 1 500 000.00 1 131 661.77 0.07
usb BARCLAYS PLC 1.007%/VAR 20-10.12.24 9 700 000.00 9 081 522.37 0.59
usD BARCLAYS PLC 2.852%/VAR 20-07.05.26 5 500 000.00 4 953 940.64 0.32
usD BARCLAYS PLC 2.894%/VAR 21-24.11.32 5 000 000.00 3 540 280.20 0.23
usb BARCLAYS PLC 5.304%/VAR 22-09.08.26 3 000 000.00 2 855 904.15 0.19
usD CITIGROUP INC 1.122%/VAR 21-28.01.27 9 700 000.00 8 246 800.61 0.54
usD CITIGROUP INC 2.572%/VAR 20-03.06.31 5 800 000.00 4 535 509.23 0.30
usb CITIGROUP INC 2.666%/VAR 20-29.01.31 5 000 000.00 3 976 446.25 0.26
usD CITIGROUP INC 3.520%/VAR 17-27.10.28 4 500 000.00 3 990 389.36 0.26
usD CREDIT SUISSE GROUP AG -144A 1.305%/VAR 21-02.02.27 3 200 000.00 2 532 800.00 0.17
usb CREDIT SUISSE GROUP-144A 2.593%/VAR 19-11.09.25 3 200 000.00 2 841 778.68 0.19
usD GOLDMAN SACHS GROUP INC 3.272%/VAR 17-29.09.25 3 200 000.00 3 035 205.15 0.20
usD GOLDMAN SACHS GROUP INC/THE 1.431%/VAR 21-09.03.27 3 200 000.00 2 737 663.90 0.18
usb HSBC HOLDINGS PLC 0.976%/VAR 21-24.05.25 8 500 000.00 7 719 178.78 0.50
usD HSBC HOLDINGS PLC 2.633%/VAR 19-07.11.25 9 200 000.00 8 407 818.09 0.55
usD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 10 200 000.00 8 971 579.22 0.59
usD HSBC HOLDINGS PLC 3.033%/3M LIBOR+92.3BP 17-22.11.23 2 600 000.00 2 594 793.37 0.17
usD HSBC HOLDINGS PLC 3.950%/VAR 18-18.05.24 4 500 000.00 4 426 182.36 0.29
usb HSBC HOLDINGS PLC 3.803%/VAR 19-11.03.25 5 425 000.00 5 182 924.18 0.34
usD JPMORGAN CHASE & CO 3.782%/VAR 17-01.02.28 4 200 000.00 3 836 888.87 0.25
usD JPMORGAN CHASE & CO 3.540%/VAR 17-01.05.28 2 686 000.00 2 415 647.22 0.16
usb JPMORGAN CHASE & CO 3.509%/3M LIBOR+94.5BP 18-23.01.29 3 200 000.00 2 824 605.85 0.18
usD JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 2 357 000.00 2 149 681.49 0.14
usD JPMORGAN CHASE & CO 3.960%/3M LIBOR+124.5BP 19-29.01.27 2 600 000.00 2 434 831.26 0.16
usb JPMORGAN CHASE & CO 3.702%/VAR 19-06.05.30 6 500 000.00 5 657 615.60 0.37
usD JPMORGAN CHASE & CO 2.182%/VAR 20-01.06.28 5 800 000.00 4 906 299.63 0.32
usD JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 17 900 000.00 15 221 978.31 0.99
usb JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 7 500 000.00 5 659 908.30 0.37
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usD LLOYDS BANKING GROUP PLC 2.907%/3M LIBOR+81BP 17-07.11.23 4 689 000.00 4 686 844.61 0.31
usb LLOYDS BANKING GROUP PLC 2.438%/VAR 20-05.02.26 2 613 000.00 2 374 848.31 0.15
usD LLOYDS BANKING GROUP PLC 3.870%/VAR 20-09.07.25 4 919 000.00 4 687 769.71 0.31
usb MITSUBISHI UFJ FINANCIAL GROUP INC 0.953%/ VAR 21-19.07.25 10 000 000.00 9 177 648.00 0.60
usD MIZUHO FINANCIAL GROUP INC VAR 20-10.07.24 3 200 000.00 3 094 639.04 0.20
usD NATIONWIDE BUIL SOC-144A 3.766%/3M LIBOR+106.4BP 18-08.03.24 6 030 000.00 5 967 100.59 0.39
usD VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 5 000 000.00 4 008 850.00 0.26
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 3 200 000.00 2 273 237.76 0.15
usD WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 4 000 000.00 2 838 418.80 0.19

192 635 321.83 12.59

192 635 321.83 12.59
usb AIR LEASE CORP 3.00000% 20-01.02.30 2 000 000.00 1 556 076.76 0.10
usD BANK OF AMERICA CORP-SUB 4.45000% 16-03.03.26 5 800 000.00 5 563 758.11 0.36
usb BANK OF AMERICA CORP 3.50000% 16-19.04.26 5 800 000.00 5 415 483.20 0.35
usD BANK OF AMERICA CORP-SUB 4.18300% 16-25.11.27 3 600 000.00 3 297 579.94 0.22
usb BANK OF MONTREAL 1.25000% 21-15.09.26 15 000 000.00 12 740 838.00 0.83
usD JOHN DEERE CAPITAL CORP 1.50000% 21-06.03.28 15 700 000.00 13 089 292.84 0.86
usb ROYAL BANK OF CANADA 2.30000% 21-03.11.31 4 000 000.00 3 043 917.20 0.20
usD TORONTO-DOMINION BANK/THE 4.45600% 22-08.06.32 10 350 000.00 9 301 422.66 0.61

54 008 368.71 3.53

54 008 368.71 3.53
usD BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 5 679 000.00 5 229 139.26 0.34
usD BANK OF AMERICA CORP 3.194%/VAR 19-23.07.30 9 700 000.00 8 114 847.25 0.53
usD BANK OF AMERICA CORP 2.456%/VAR 19-22.10.25 3 200 000.00 2 985 904.09 0.19
usD BANK OF AMERICA CORP 2.884%/VAR 19-22.10.30 6 500 000.00 5 292 843.46 0.35
usD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 8 000 000.00 6 285 346.88 0.41
usD MORGAN STANLEY 0.864%/VAR 20-21.10.25 3 200 000.00 2 886 309.34 0.19
usD MORGAN STANLEY 1.794%/VAR 20-13.02.32 4 000 000.00 2 884 545.80 0.19
usD MORGAN STANLEY 2.188%/VAR 20-28.04.26 13 000 000.00 11 864 204.04 0.78
usD MORGAN STANLEY 3.772%/VAR 18-24.01.29 14 300 000.00 12 763 143.96 0.83

58 306 284.08 3.81

58 306 284.08 3.81
usb ALLSTATE CORP 3.28000% 16-15.12.26 2 067 000.00 1 925 282.65 0.13
usD CONSUMERS ENERGY CO 3.80000% 18-15.11.28 1 500 000.00 1 385 216.33 0.09
usb GOLDMAN SACHS GROUP INC/THE 3.85000% 17-26.01.27 6 500 000.00 6 024 309.72 0.39
usD MICROSOFT CORP 2.40000% 16-08.08.26 11 700 000.00 10 825 590.20 0.71
usb MIZUHO FINANCE GROUP CAYMAN 3-144A-SUB 4.60000% 14-27.03.24 5 300 000.00 5 187 799.00 0.34
usD NATIONAL RURAL UTILITIES COOP FIN CORP 3.90000% 18-01.11.28 2 000 000.00 1 847 926.08 0.12
usb NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 5 000 000.00 4 501 657.15 0.29
usD SAN DIEGO GAS & ELECTRIC 1.70000% 20-01.10.30 5 000 000.00 3 830 908.45 0.25
usb SOUTHERN CALIFORNIA EDISON CO 3.50000% 13-01.10.23 5 515 000.00 5 413 623.05 0.35
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 7 729 000.00 7 418 707.01 0.49

48 361 019.64 3.16

48 361 019.64 3.16
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 5 000 000.00 4 693 750.00 0.31
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usD GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 6 800 000.00 6 151 910.70 0.40
usb WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 3 407 000.00 3 062 897.77 .20
13 908 558.47 0.91

o

13 908 558.47 0.91

T-note
uUsD AMERICA, UNITED STATES OF 2.75000% 22-31.07.27 35 000 000.00 32 716 796.70 2.14
usb AMERICA, UNITED STATES OF 2.75000% 22-15.08.32 20 000 000.00 17 896 875.00 1.17
50 613 671.70 3.31
T-note 50 613 671.70 3.31

1 087 549 474.63 71.08

usD AKER BP ASA-144A 3.00000% 20-15.01.25 5 750 000.00 5 388 184.64 0.35
usD ALCON FINANCE CORP-144A 2.60000% 20-27.05.30 3 900 000.00 3 136 621.37 0.21
usD ANTHEM INC 5.50000% 22-15.10.32 2 000 000.00 1 992 079.52 0.13
usD AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.57000% 20-25.11.35 3 200 000.00 2 228 624.51 0.15
usD AVOLON HOLDINGS FUNDING LTD-144A 4.25000% 20-15.04.26 6 500 000.00 5 707 325.00 0.37
usD BAXTER INTERNATIONAL INC 1.32200% 22-29.11.24 11 000 000.00 10 123 981.34 0.66
usD BERRY GLOBAL INC 0.95000% 21-15.02.24 9 700 000.00 9 122 361.70 0.60
usD BERRY GLOBAL INC 1.65000% 21-15.01.27 6 350 000.00 5 232 644.60 0.34
usD CHENIERE CORPUS CHRISTI HLDGS LLC 3.70000% 20-15.11.29 5 000 000.00 4 354 719.40 0.28
usb CONOCOPHILLIPS CO 2.40000% 22-07.03.25 5 000 000.00 4 725 502.85 0.31
usb DAIMLER FINANCE NORTH AMERICA LLC-144A 2.70000% 19-14.06.24 5 400 000.00 5 174 106.34 0.34
usb DELL INTERNATIONAL LLC / EMC CORP 4.00000% 21-15.07.24 6 500 000.00 6 343 925.18 0.41
usD DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29 3 900 000.00 3 651 120.45 0.24
usb DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 10 000 000.00 10 137 870.80 0.66
usD DEUTSCHE TELEKOM INTL FINANCE BV-144A 3.60000% 17-19.01.27 2 300 000.00 2 129 696.36 0.14
usb EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 5 143 000.00 4 595 240.42 0.30
usD FIVE CORNERS FUNDING TRUST Il -144A 2.85000% 20-15.05.30 2 600 000.00 2 115 295.19 0.14
usb HARLEY-DAVIDSON FIN.SERV INC-144A 3.35000% 18-15.02.23 5 200 000.00 5 169 011.69 0.34
usD HCA INC-144A 3.12500% 22-15.03.27 5 000 000.00 4 420 000.60 0.29
usb LUNDIN ENERGY FINANCE BV-144A 2.00000% 21-15.07.26 5 000 000.00 4 341 525.10 0.28
usD MACQUARIE BANK LTD-144A-SUB 3.62400% 20-03.06.30 5 000 000.00 3 943 854.00 0.26
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 395 000.00 2 206 692.38 0.14
usD NESTLE HOLDINGS INC-144A 1.50000% 21-14.09.28 14 000 000.00 11 518 663.94 0.75
usb NGPL PIPECO LLC-144A 3.25000% 21-15.07.31 5 000 000.00 3 903 874.50 0.26
usD NXP BV / NXP FUNDING LLC 4.87500% 22-01.03.24 2 700 000.00 2 665 068.74 0.17
usb NXP BV / NXP FUNDING LLC / NXP USA INC 3.87500% 22-18.06.26 4 677 000.00 4 362 764.06 0.29
usD ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 2 345 000.00 2 151 007.03 0.14
usb ONCOR ELECTRIC DELIVERY CO LLC-144A 4.55000% 22-15.09.32 4 000 000.00 3 771 795.28 0.25
usD PARKER-HANNIFIN CORP 4.25000% 22-15.09.27 3 500 000.00 3 315 622.45 0.22
usb PENSKE TRUCK LEASING/PTL FIN CORP-144A 1.20000% 20-15.11.25 11 000 000.00 9 493 148.83 0.62
usD SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 12 000 000.00 11 040 586.80 0.72
usb SIEMENS FINANCIERINGSMAATSCH NV-144A 2.35000% 16-15.10.26 5 520 000.00 4 928 178.89 0.32
usD SIEMENS FINANCIERINGSMAATSCH NV-144A 1.20000% 21-11.03.26 6 500 000.00 5 668 910.45 0.37
usD TECK RESOURCES LTD 3.90000% 20-15.07.30 11 000 000.00 9 357 491.77 0.61
usD TENNESSEE GAS PIPELINE CO LLC-144A 2.90000% 20-01.03.30 6 900 000.00 5 617 455.19 0.37
usb TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-07.06.24 8 800 000.00 8 059 150.00 0.53
usD UNITED AIRLINES INC-144A 4.37500% 21-15.04.26 4 000 000.00 3 650 631.60 0.24
usD UNITEDHEALTH GROUP INC 5.25000% 22-15.02.28 3 850 000.00 3 860 336.55 0.25

199 605 069.52 13.05

199 605 069.52 13.05
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usD BNP PARIBAS-144A 3.052%/VAR 20-13.01.31 4 500 000.00 3 499 650.72 0.23
usD ING GROEP NV 3.869%/VAR 22-28.03.26 7 000 000.00 6 573 954.24 0.43
usD SVENSKA HANDELSBANKEN AB-REG-S 1.418%/ VAR 21-11.06.27 10 000 000.00 8 561 285.30 0.56
18 634 890.26 1.22
18 634 890.26 1.22
usD CREDIT AGRICOLE SA LONDON-144A 4.12500% 17-10.01.27 6 500 000.00 5 925 670.08 0.38
usD NATIONAL AUSTRALIA BANK LTD-144A-SUB 2.33200% 20-21.08.30 7 380 000.00 5 363 944.15 0.35
usb NBN CO LTD-144A 0.87500% 21-08.10.24 10 000 000.00 9 153 562.00 0.60
usD SOCIETE GENERALE SA-144A 2.62500% 20-22.01.25 10 800 000.00 9 904 788.00 0.65
30 347 964.23 1.98
30 347 964.23 1.98
usD AUSTRALIA & NEWZEALAND BKG-144A-SUB 2.950%/VAR 20-22.07.30 9 700 000.00 8 660 500.47 0.57
usD COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-12.09.34 3 200 000.00 2 582 123.84 0.17
usb COOPERATIEVE RABOBANK UA-144A 1.339%/VAR 20-24.06.26 5 500 000.00 4 830 959.32 0.31
16 073 583.63 1.05
16 073 583.63 1.05
usD DNB BANK ASA-144A 1.12700% 20-16.09.26 6 500 000.00 5 609 446.37 0.37
usb PRINCIPAL LIFE GLOBAL FUNDING I11-144A 2.25000% 19-21.11.24 5 175 000.00 4 845 136.24 0.32
usD SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-28.04.26 1 071 000.00 978 223.98 0.06
11 432 806.59 0.75

11 432 806.59 0.75

276 094 314.23 18.05

usD AVOLON HOLDINGS FUNDING LTD-144A 2.75000% 21-21.02.28 1 500 000.00 1 151 250.00 0.07
usD CSL FINANCE PLC-144A 4.25000% 22-27.04.32 6 250 000.00 5 680 518.75 0.37
usb EXELON CORP-144A 2.75000% 22-15.03.27 2 000 000.00 1 788 035.96 0.12
usD GE CAPITAL FUNDING LLC 4.55000% 21-15.05.32 5 000 000.00 4 617 629.10 0.30
usD NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 2 000 000.00 1 935 000.00 0.13
usb NXP BV / NXP FUNDING LLC / NXP USA 3.15000% 22-01.05.27 2 000 000.00 1 766 000.00 0.12

16 938 433.81 1.11

16 938 433.81 1.11
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usD MICROCHIP TECHNOLOGY INC 0.98300% 21-01.09.24 12 200 000.00 11 196 271.59 0.73
11 196 271.59 0.73

11 196 271.59 0.73

28 134 705.40 1.84

usb ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 6 750 000.00 6 778 070.21 0.44
uUsb MAGALLANES INC-144A 3.75500% 22-15.03.27 8 000 000.00 7 116 654.80 0.47
ush MAGALLANES INC-144A 4.27900% 22-15.03.32 8 000 000.00 6 461 986.16 0.42
20 356 711.17 1.33
20 356 711.17 1.33
20 356 711.17 1.33

2010 12 17 41 (Le) UCITS/ Ucls
usb UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-X-ACC 360.00 3 590 067.60 0.23
3 590 067.60 0.23
3 590 067.60 0.23
2010 12 17 41 ()e) ucITs/ UCIs 3 590 067.60 0.23
1 415 725 273.03 92.53
uUsb US 10YR TREASURY NOTE FUTURE 20.12.22 525.00 -1 689 453.13 -0.11
usb US 2YR TREASURY NOTE FUTURE 30.12.22 150.00 -96 328.28 -0.01

-1 785 781.41 -0.12

-1 785 781.41 -0.12

-1 785 781.41 -0.12
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JPY 2 603 541 700.00 usb 17 698 953.34 18.11.2022 -151 884.72 -0.01
GBP 257 312 300.00 usD 290 339 980.50 18.11.2022 6 044 503.55 0.39
CHF 379 523 700.00 usD 380 324 282.61 18.11.2022 -436 121.33 -0.03
EUR 268 218 500.00 usb 261 904 100.07 18.11.2022 3 486 844.55 0.23
usD 3 121 733.00 EUR 3 184 200.00 18.11.2022 -28 899.21 0.00
usD 6 786 075.38 CHF 6 780 200.00 18.11.2022 -635.73 0.00
usb 4 698 734.49 GBP 4 189 200.00 18.11.2022 -126 584.32 -0.01
usD 294 715.90 JPY 43 337 900.00 18.11.2022 2 631.81 0.00
EUR 3 813 300.00 usD 3 805 157.84 18.11.2022 -32 057.59 0.00
CHF 6 662 500.00 usb 6 706 054.48 18.11.2022 -37 156.40 0.00
GBP 3 702 400.00 usD 4 289 266.68 18.11.2022 -24 667.15 0.00
JPY 94 883 200.00 usD 644 375.13 18.11.2022 -4 891.61 0.00
GBP 41 085 100.00 usb 47 655 038.88 18.11.2022 -331 276.41 -0.02

8 359 805.44 0.55

63 731 376.00 4.17
43 985 911.97 2.87
530 016 585.03  100.00

=
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2022 10 31
usb INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 43 000 000.00 37 093 901.84 1.82
usb INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 285 000 000.00 229 327 686.75 11.24
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-23.10.29 170 000 000.00 143 938 398.21 7.06
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-24.11.27 245 000 000.00 204 676 199.70 10.04
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.62500% 22-21.09.29 32 500 000.00 31 188 974.70 1.52
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.75000% 05-15.02.35 10 000 000.00 10 340 089.51 0.51
656 565 250.71 32.19
656 565 250.71 32.19
usD INTERNATIONAL BK FOR RECONSTR & DEVE 1.37500% 21-20.04.28 325 000 000.00 277 528 127.50 13.61
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.87500% 16-27.10.26 1 500 000.00 1 354 385.47 0.07
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.50000% 17-22.11.27 140 000 000.00 127 973 538.00 6.27
406 856 050.97 19.95
406 856 050.97 19.95
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 250 000 000.00 194 922 500.00 9.56
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 290 000 000.00 221 702 100.00 10.87
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 270 000 000.00 213 711 328.80 10.48
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 340 000 000.00 282 804 836.20 13.87
913 140 765.00 44.78
913 140 765.00 44.78
1 976 562 066.68 96.92
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 2.77850% 19-13.09.29 40 000 000.00 36 040 701.20 1.77
36 040 701.20 1.77
36 040 701.20 1.77
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 90-31.10.30 1 660 000.00 1 136 054.20 0.05
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-01.05.30 6 284 000.00 4 424 157.32 0.22

5 560 211.52 0.27

5 560 211.52 0.27

41 600 912.72 2.04

2 018 162 979.40 98.96
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GBP 80 638 800.00 usb 90 158 637.73 2.11.2022 2 684 844.65 0.13
EUR 472 225 300.00 usD 461 790 537.55 2.11.2022 4 933 337.66 0.24
CHF 453 141 400.00 usD 463 235 297.12 2.11.2022 -10 433 498.51 -0.51
usb 488 421.00 CHF 478 000.00 2.11.2022 10 779.23 0.00
usD 608 968.58 EUR 624 400.00 2.11.2022 -8 157.16 0.00
usD 1 065 696.29 EUR 1 065 300.00 2.11.2022 12 807.04 0.00
usb 100 189.69 GBP 88 800.00 2.11.2022 -2 050.19 0.00
usD 914 865.94 CHF 903 700.00 2.11.2022 11 843.21 0.00
usD 710 057.82 EUR 725 200.00 2.11.2022 -6 693.60 0.00
usb 140 452.94 GBP 127 100.00 2.11.2022 -5 883.64 0.00
usD 605 620.09 CHF 603 500.00 2.11.2022 2 572.38 0.00
usD 748 867.66 EUR 770 800.00 2.11.2022 -12 952.52 0.00
usb 902 279.94 EUR 928 300.00 2.11.2022 -15 205.36 0.00
GBP 87 200.00 usD 96 794.98 2.11.2022 3 602.74 0.00
usD 481 467.27 CHF 480 500.00 2.11.2022 1 327.37 0.00
usb 2 184 036.71 EUR 2 238 800.00 2.11.2022 -28 681.27 0.00
usD 657 378.78 EUR 666 800.00 2.11.2022 -1 653.00 0.00
usD 519 161.14 EUR 527 900.00 2.11.2022 -2 588.82 0.00
usb 865 696.66 CHF 862 400.00 2.11.2022 3 942.98 0.00
usD 103 337.30 GBP 92 100.00 2.11.2022 -2 702.03 0.00
usD 138 677.28 GBP 122 700.00 2.11.2022 -2 593.36 0.00
usb 527 217.85 EUR 532 800.00 2.11.2022 624.97 0.00
usD 224 711.33 GBP 195 700.00 2.11.2022 -607.86 0.00
usD 525 644.20 EUR 526 800.00 2.11.2022 4 981.42 0.00
usD 647 021.25 EUR 643 200.00 2.11.2022 11 314.53 0.00
usD 682 454.28 GBP 589 600.00 2.11.2022 3 618.32 0.00
GBP 80 298 000.00 usb 92 764 208.29 28.11.2022 -252 725.69 -0.01
EUR 464 993 700.00 usD 462 819 854.45 28.11.2022 -2 464 908.91 -0.12
CHF 449 813 300.00 usD 451 071 790.29 28.11.2022 -433 037.71 -0.02

-5 988 343.13 -0.29

14 289 322.92 0.70
12 927 848.08 0.63
2 039 391 807.27  100.00
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Statement of Net Assets

usD
Astets 31.90.2022
I girngnts m Equnlied o8 B0 518 653,78
Inemgirnens i sounlies, unmealded Appraation (depredation) 113 556 943 81

Totad imreestments in seunes (Mo 1)

427 921 104.97

Cash a1 banks, deposts on demand and deposit accounts 57 771 585.30~
Crthier liquid assets (Margins) 2101 842 1
Receivabie on seourities sales (ote 1) 5 184 257 61
Recedvable on subscriptions 21664943
Interedt receniable on decunlics ERRARCE T
Preped expendes 6 809,12
Total Assets 456 344 DEE.AS
Liabilitles
Unrealized loss on TRA Morigage Backed Secunties (Note 13 -30535 39
Unrealized loss on financal fulunes (Mote 1) -1 237 0as.92
Unrealized loss on forward foreign exchange contracts (Note 1) -G48 80358
Payable on sturtied puhases Mote 1) -4 365 59256
Payable on redemplions BB 65503
Presisicns for flal fee (Note 2) 86 38241
Prosisions for time d'abonnement (Mote 3} 16 60436
Presisions for other commissions and fees (Note 2) -19434 55
Tolal provasions S1E A
Total Linkilities £ 973 094.23
et assets at the end of the finandal year 48% 370 594,22
Statement of Operations

s
Income L1202 1-3 102022
Inigrest e hguid a561s 207 395 89
Imlgrest o Seourities 11 348 44544
Dinvige nds 317 580,00
e il o0 SECUrtind inding (Note 16) 116 175,77
Crther mcome (Node 4) 25 36016
Total income 12 514 G57.26
Expenses
Flant Teir (hicte 2) 1 186 B57.53
Taoer d"abonmement Mote 3 55 151,14
Criher commissions and fees Note 23 -2 44821
Inereft on cadh and bank overdraft -43 83s.01
Total expenses 1 308 142.E%
Met income (less) on Investments 11 206 B1A.37
Reslized gain (low) (Note 1)
Aedbred gan fofd on maket-paced dedurties wiltholt oplions 8011 819,53
Repkned gaen (ode on financial fures -4 &40 Q8.0
Aealized gam (ossd on forvand forign exchange contracl; 10 053 55541
Aeakzed gan foss on foregn exchange 3 T0H 44755
Tetal realized gain [loss) -18 803 959.48
et realized gain (lost) of the financial year -7 597 145.11
Changes in unrealized appreciation (depredation] (Note 1)
Unrealized appreciation (deprecation) on market-pnoed securties withoul oplions 123 758 313.50
Unrealized appreciation (depreciation) on weld-evaluated secunlies and money markel mstnements =13 86555
Unreahized appreciation (deprecation) on T8A Morlgage Backed Secunties 4805387
Unrealized appreciation [deprecation) on finanoal felums B8R 503 74
Unrealized appreciation (deprecation) on fonaard foragn e hange contracts -196723
Tetal chamges in unrealized apprecistion (depreciation) -123 655 204,12
et increase (decrease] in net assets as a result of cperations <131 252 345.23
T 8a m § Gt DAY ot i rans s ool liibal Be v oa s pady IF Licegea bee an imeust ol UL 0 20 50000
Fecused SICAY — Global Bond
Annal report and audited fimancial fatements & of 31 Dclober 2022
The notes ane an imegral part of he Fnancial satements, Ed
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Statement of Changes in Net Assets

5D

1.11.2029-31. 10,2022

MNet akiets 31 the Beginnng of the finand i year 533 11671943
Subderiplong 100454 445 62
Redermplions -118 354 890,95

Totad net subsonpdions (redemptions) 17 24014533

Dividend paid ‘553 23065
el inconee (loss) on invesiments 11 206 814,37
Totad realized gain (loss) <18 803 95948
Tl changed in unreahied apprdcalion ideprecialon) 133 6ES T0d 12

Met increase (decrease) m nel 355015 &5 a result of operations 131 252 M0.13

HNet assets at the end of the financdial year 485 370 $94.22

Changes in the Number of Shares outstanding
1.11.2029-31.00.2022

Class [USD) F-aee
Number of shares cutnanding i the begenning of the fimancia year 1 61 0304850
Mumber of shares isiued 179 8881910
MNumber of shares redeemed 369 2392050
Humber of shares cutstanding at the end of the financial year 1422 6754710
Class (EHF hedged) F-acc
Number of shams outsianding at the begnning of the financial year Tdb 052 6480
Mumber of shames issued 173 304 4070
Numiber of shams redeemed -135 311, 7280
Number of shares outstanding at the end of the financial year TO0 0453270
Class (EUR hedged) F-acc
Mumber of shares cutstanding a1 the beginning of the financial year Qb7 491 3260
Mumiber of shares issued 126 944 5450
Mumber of shares redeemed T 1L FED
Number of thares cutstanding at the end of the financial year 930 306.9550
Class [GEP hedged) Face
Wumiber of shams culaanding &1 the begenning of the financial vear 113 086.3840
Numiber of shares isuid 27 3580
Number of shargs redeemed 281233330
Number of cshares cutstanding at the end of the financial year 102 3166750
Class [JPY hedged) F-acc
Mumber of shares culsianding at the begnning of the financial year A58 1472080
Mumber of shares issued 228 504.0000
Mumiber of shares redeemed 105 T18.0000
Number of shares cutstanding at the end of the finantial year 610 933, 2080
Class F-LiKdist
Mumiber of shares cutstanding a1 the begenning of the fimancial year B0 261 .0000
Mumber of shares issued 6 4610000
MNumber of shares redeemed <14 080T
Nurnber of shares cutstanding at the end of the financ sl year 52 6416280
Class [EHF hedged) F-UKdist
Mumber of shares cutstanding a1 the begnning of the findncial year B8 238.0000
Mumber of shares issued 10 0920000
Mumber of shares redeemed & SE3.0000
Number of shames cutstanding at the end of the finandal year 75 3470000
Class (EUR hedged) F-UKdist
MNumbeér of shams outsianding at the begnning of the financial year 57 0500000
MNumber of shares issued 4 7351770
Numiber of shares rideemed -20 1361770
Number of shams cutstanding at the end of the financial year a1 B 0000
Class (GEP hedged) F-Lxdist
Mumber of shares cutslanding at the begnning of the finanoal year T8 S 830000
Mumiber of shares issued 16 321 0000
Mumber of shares redeemed =22 14480000
Number of thares outstanding at the end of the finandal year 73 166.0000

Annual Distribution®

Fotused SICAV - Global Bond Ex-Date Pay-Date Currency Amount per shame
F-LIKdist 15012021 18.11.200 (L] 2100
(CHF hedged)) F-LiKdist 1511200 TR1T2020 CHF L
(EUR hetged] F-Lkdis1 15012021 181712021 EUR 1a6
(GEP hedged) F-LIKdG 15.11.2020 18.11.2021 Gar 15
e nae 5

Feeusd S0 — Global Bond
Annul report and sudited fnandial statements xs of 31 October 2022

32 The notes are an integral part of the financial statements.
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Three-year comparison

Date 15N nanzozz
et aseets in LISD A8% IN0 534,22
Class [USD) F-act LUD3ZBEDE44D
Shines outstanding 1422 BT840
MNel asset value per shane in LED 142.75
Iasue and redemvgdion price per share in LISD! 142,75
Class (CHF hedged]) F-aec LUD3 26809257
Shares outsianding 00453270
el aget value per share in CHF Nnerz
Igsue and redemglion price per share in CHE 162
Class [EUR hedged) Facc LUDZEEDE505
Shiares cutstanding S30 3069550
it asset value per share in ELIR 12683
Issue and redemplion price per hare in EUR" 126,83
Class (GEP hedged) F-acc LUD326B09844
Shares eutsianding 102 NEETI0
Ml aspt valud per sharg in GBP 141,19
Is5ue and redemplion price per share in GBF 141,19
Class JPY hedged) F-acc LUNAS0E0330
Shares cutstanding 6109332080
el asset value per share in JFY 4521
e and redemplion phce par hare in JFY° g5
Class F-ukdist LUTTB4TT 1658
Shianed eutslanging 52 B4 B2BO
et assed valug per share in LISD 95,16
Issue and redemglion price per share in IS0 4516
Class [OHF hedged] F-URdist LU 1128620
Shares outstanding 75 3470000
el asset value per share in CHF 836
lgui and redermglion pace per share in CHE 843.26
Class [EUR hedged) F-UKdist LUD0S 26605390
Shares cutstanding 41 GAR0000
Met aget value per thare in ELIR GEAD
Issue and redemmplion price per share in EUR" G640
Class (GEP hedged) F-UKdist LUD3ZEET10180
Shares outsianding 73 166.0000
Mel asset value per share in GBP 41498
lsue and redermplion price per share in GBM 9158
* o s 1
Performance

Cumency
Class (USD) Fanc ISD
Class (CHF hedged) F-ace OrF
Class EUR hedged} F-ace ELR
Class (GBP hedged) F-acc GBF
Class (9% hidged) F-ace Y
Clazs F-L¥digd usD
Class (CHF hiedged] F-LKdist OF
Class (ELR hedged) - Ukdist ELIR
Cliass (QEP hedged) F-UKdst aaF
vt | paelcemace b nd bdialor ol cure ar ki pelamance
Tow poel irora acw Aot o dews noil LA aasaud ol & . i Pag g gy ST
Trw puiel or e sk i B vt oG ot
T sl e s v s e ot

Fecused SICAY — Global Bond

Annual report and audied financial Aaements & of 31 Doober 2032
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£33 116 719.43

1612 (30850

202172022
12.6%
14,39
1309
-12.9%
-13,8%
12.6%
4. 2%
13,984
1 2.9%

16328
16328

746 052 6480
13604
136.04

S4TF 491 3260
14732
147.32

113 (86,3840
162.08
162.08

483 1472080
11 0t
11024

60 361.0000
110,85
110,85

63 238.0000
9B 32
ogaz

ST 0500000
1a.59
78.59

78 9830000
107.52
100.52

202072031

D56%
-1.6%
154
-0.8%
-0, 9%
-0.5%
+1.5%
1.5%
0.8%

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

ERR [ i
552 660 E33.03

1293 7660
164.26
164,26

545 583 4080
13830
138.30

1 036403.13%0
14951
149,51

44 1196300
16245
163.45

Jaz 3502080
11148
11 148

47 392.0000
113.69
113.689

58 891.0000
102.36
104,36

53 (909800
81.26
81.26

4 s M0
1052
oS

20192020
5.4%
3.3%
3.6%
4.5%
3,99
5.4%
13%
1.6%
4.5%

9
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Structure of the Securities Portfolio
Geographical Breakdown 25 a % of net assets
Lirined Stites 31.79
Chima @75
Japan ERE]
France 396
Urirled Eimgdom 347
Canada 133
Augvalia 110
Newws Zeland 299
Spamn 2648
Soud Komd 33
The Netherlands 229

2.29
Ireland 185
Lunembsourg 150
Ialy 1.52
Belgiurm 152
Ingia 051
Slowenia 0az
Venezuela 0339
Cayrnan lslands .33
MEmics [HEE]
Saud Arabey gj;
Foland 024
Sweden 024
Denmark [+ 1]
Romania [ i)
Chie on
Szl and B8
Ausyny K13
Supranaticnals 015
Thatand Q15
Finkand [:R ]
Bermuda o
Philipgines (R ]0)
Bulgasna (K1)
Crech Repubsc 007
Pend oor
Indonesa 006
Jersey 005
Ecuador [LEE]
huktinational ooz
Total E7.a4
Economic Breakdown as 8 % of net assets
Coaumtnes & central gowemments 3852
Banks & credit institvtions 1677
Morigage & funding instiutions 1188
Finance & holding companies 585
Eningy & waler supply 180
Traffic & trarsportation 130G
IFSLrance 1.19
Fetrobeum .09
Telpoommunications 102
Supranational organisations [FL ]
Fubbic, non-profit institutions [R5
Chemicas orr
Real Eslale [
Interret, software & IT serveces [+1:%]
Ireesimnent funds 060
CompUter hartwane & nework equipmem providers HET)
Tobac oo & alochol 0S50
Elecirical geveed & compenerits 036
Mechanical engingenng & mdustnal equipment 035
Fhammaceuticals, cosmeos & medical products 033
i cellanecas unclssfied compares oy
Retail trade, department stores 020
Miscellanecus services 0?
Busl ding industny & materials (R
Vehides (FRL]
Mmning, coal & stesl 03
Helthcane & pooal serices o2
Graphc disign, publishing & o
Tesdtifes, garments & eather goods o7
Bigtechrclogy [Er )
Fadkagmng industry 005
M cellanecus consumer goods (el
Total E7.a4

Fecused LAY — Gicbal Bond

Anreal reporl and udited fmancial statements as of 31 October 2022
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Statement of Net Assets

Astets

I Sirngnls i ECunlies, ol

Invirgirnens m sedunlies, unealed appredaalion Bepredaton)
Total inastrments 10 secunties (ot 1)

Cash al banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Recevatie on securities sales (Moite 1)

Recedvable on subscriptions

Indérest recinvable on fecunlies

Précpmd enqendes

Unrealized gain on Toreand foreign schange contracts Nete 1)
Total Assets

Liabilitles

Unrealized loss on finanoal fulunes (MNote 1)
Payable on redemplions

Prowisions for fal fee (Nole 2}

Prewisions for taxe d'abonnement (MNote 3}
Pressisicns for olher commissons and fees (Note 2)
Tolad provesions

Total Liabilithes

et azsets at the end of the finandal year

Statement of Operations

Inceme

Inderest o iguid assets
Inferest on seourities

e incomsl on SECUrties lending (Notg 16)
Crthar incomi (Note 4)

Total income

Expenses
Flal fee (Note 23

Taxe d'abonnement (Mote 3)

Crther commissions and fees (Note 2}
Indgrest o cash and bank overdraft
Orther expenses

Total expenses

HNet income (loss) on investments

Realized gain (o) (MNote 1)
Realired gain (ossh on market-priced securities wathout oplions

Reahized pan fosshon webd-evaluated secunties and money markel nstruments

Aeahred gan foss on financal fiunes

Aeakped gam (os g on fonvard foreign exchiange contracts
Aealized gan (oss) on fomagn exchange

Total realized gain (less)

et realized gain (loss) of the financial year

Changes in unrealized apprecistion (depredation) (Note 1)

Urrealized appreciation (depretiation) on market-piced ssoumies withowl eplicng

Unrealized appreciation (deprecation] on finanoal futures

Unrealized appreciation (deprecation] on forward foremn exchange contracts

Total changes in unrealized appreciation [depredation)

Net increaze (decreate] in net atcets ot 8 recult of operations

Statement of Changes in Net Assets

et assets al the beginning of the finandal year
Subsoriplions

Redemplions

Tolal net subsenglions redernplions

Dnvigend paicd

M o (I0R5) 00 InEsImEnits

Totd realed gain (ods)

Total changes in unreafized appreciadi on (depreciaton)

Med increase (decrease) n net assels as a resull of operations
et aziets at the end of the finandal year

60
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s

31.10.2022
2834268539514
-12004% 091 82

2722 640307 32
18 418 568 32
316 64100
FInmies
112293485
716289115
151,31

21 805 6181
27TERIG B

25953 05
A 615 518.85
27157299
84954 60
147 749,36

530 2TE.05
3 162 T4E.T6

2 780 676 66098

UsD

111202 1-31.10.2002
180 1218

24 858 754.58

408 547 90

3 955 B4t a3

29 483 36051

< 704 26383
<288 64693
TP 99743
327083

-18 653,15

-3 052 7328

26 350 565,23

07 2E8 Feaa
377830

LS A1408
161 152 832 .44
353 96554
<253 4BY ATESR

-226 D96 909,35

-106 044 376,32
B1% 687,60

£3 37908635
B2 544 97757

-108 641 BBE.92

UsD

T112020-30. 002022

134% 748 2221093
5T 47306220
-4 (1457 196,75

1 730 S 35545

-1 495 530,54
26 330 568.23
252 487 4TR 58
B2 544 47757

<308 611 BA6 92
2 765 676 BA5.5R

Fooued SICAN — High Grade Bond LISD

Annul report and sudited fnandial statements as of 31 Octlober 2082

The notes afean integral part of the financial statements.
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Changes in the Number of Shares outstanding

1.11.20219-31.10.:2022

Class F-agt
Numiber of thares cutfanding 3 the begnning of the Anancial year 3518 3345730
Mumber of shares issued 14 401 2430510
Mumber of shares redeemed 10808 1522800
Number of shares cutstanding at the end of the financlzl year 7512 2253430
Class (CHF hedged) F-acc
Mumber of shares cwnsianding at the begnning of the financial year 1861 414.0670
Mumibier of shirgd isued 12 5808021300
MNumber of shargs redeemed -Fab1 6546300
Number of shams cutstanding at the end of the financial year 4 989 1615740
Class [EUR hedged) F-acc
Mumber of shares culsianding at the begnning of the financial year 4191 953.0m0
MNumber of shares issued 11 267 4954650
MNumber of shares redeemed -8B854 TIAGTRD
Nurnber of thares cutstanding at the end of the financizl year 6605 200 7980
Class (GEP hedged) F-acc
Mumiber of shares custanding at the begnning of the fimancial year T6 193950
MNumber of shares issued 5 10 0852670
Mumiber ef shares redeened -4 255 414.0070
Nurnber of thares outstanding at the end of the financ sl year 1 530 6906500
Cless [JPY hedged) F-ace
MNumnber of shames oulsianding at the begnning of the financial year 100 247.0000
MNumber of shams isued 76 4600000
Mumber of shares redeemed A% BOF. 0000
Number of shames cutstanding at the end of the finanal year 156 S00.0000
Class (560 hedged) F-acc
MNumber of shares cutstanding at the beginning ef the financial year 37 057 0400
Mumber of shares issued 24 5380040
Numiber of shams rediemed -13 8658190
Nurber of thars outitanding st the end of the finandal year AT 720.2350
Class F-Ukdist
Mumber of thares euistanding #1 the begnning of he financial year 635 4790000
Mumber of shares issued 1223 TO0.0000
Mumber of shares redeemed 24 0360000
Nurnber of shares cutstanding at the end of the finandal year 1 835 1430000
Class [CHF hedged) F-LKdist
Mumiber of sharms cutanding &1 the begnning of the financi year 4B 104.3550
MNumiber of shargs issued 4B GED. TRED
Mumiber of shares redeemed -15 8365430
Number of shams outstanding at the end of the finantial year 76 9466020
Class (EUR hedged) F-Likdist
Mumber of shares cutstanding at the begnning of the finandal year 20 5000000
MNumber of shares issued T 934 0000
MNumber of shares redeemed -1 8000000
Humber of shams outstanding at the end of the finandial year S8 654, 0000
Class (GEF hedged) F-LIKdist
Mumber of shares cutitanding ol the begrneng of the finandal year B2 IBR9T50
Mumber of shares isiued A35 1 F.0450
MNumber of shares redeemed =15 631 0830
Murnber of shares outstanding at the end of the finandal year 502 BET. 920
Class U-X-aet
Mumber of shares outlanding at the begnning of the finandal year 0000
Mumbgr of shames issued 8 3080000
MNumber of shares redeemed 7 3585000
Number of shares cutstanding at the end of the finandal year 200 AR SO00
Annual Distribution’

Forused SICAV - High Grade Bond USD Ex-Dute Pay- Dt Currency Amount per thare
F-Ukidst 1511, 221 18112001 ED a2
(CHF hedged) F-LiKdnt 15,11,2021 18,11, 2021 CHE 1BS
(EUR hedged] FUKdist 15.01.2021 1842021 R L7z
el hEdg‘HSﬁFLIKd-'Et 15,01, 2021 181,202 Gar L5
* Sow e 8

Focused SICAN - High Grade Bond LISD

Annyal report and audied fimancial statements & of 31 Oclober 2022

The notes ane an imegral part of he Fnancial satements, &1
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Focused SICAV - High Grade Bond USD

Three-year comparison

Date

et asiets in LISD

Class F-am

Shares outstanding

MNed asset value per shane in LED

Iasue and redemvgtion price per share in LISD!
Class (CHF hedged) F-aoc

Shares cutslanding

el ael value per share in CHF

Igsue and redemglion price per share in CHE'
Class ([EUR hedged) Facc

Shares outsianding

Mgl asoet valie per share in EUR

Issue and redemplion price per ghare in EUR"
Class (GEP hedged) F-acc

Shares outstanding

el aseet value per share in GBP

Issue and redemplion price per share in GBF
Class UPY hedged) F-acc

Shares cutstanding

e asept value por shang in JPY

e and redemplion phce per hare in JPY?

Class (SGD hedged) F-acc

Shiargd eutilanting

Mel assel value per sharein 560

Issue and redemglion price per share in $G0°
Class F-UKdist

Shares outstanding

el el value per thargin LED

ligue and redermglion prce par Shang in LISD!
Class [CHF hedged) F-URdist

Shares cutslanging

et asset value per share in CHF

Issue and redemplion price per share in CHF
Class [EUR hedged) F-UKdist

Shares outstanding

MNet aiel valug per share in ELIR

lsue and redemplion price per $hare in ELR'
Class [GEP hedged) F-UKdist

Shares outslanding

MNed asset value per share in GBF

Iasue and redemption price per share in GBF
Class U-X-a0ct

Shares outsianding

el aget value per share in LED

Igsue and redemglion price per share in LISD!

* St 1
® g MR 3,00 2021

Performance

Class F-acc

Class (CHF hedped) F-acc
Class (BUR hedged} F-acc
Class (GEF hedged) F-acg
Clags (7 hedged] F-ace
Class (SG0 hedged) F-ace
Clags F-L¥idin

Class (CHF hedped) F-Ukdist
Class (ELA heﬂgﬁd} FUKdist
Class (GEF hedged]) F-Ukdist
Class L-X-anc!

LUD2 24580786

LUI3 39538012

LUTTIZES 2098

LU13 39538503

LUITBEGIETIE

LUT344152083

LUOT 21134624

LUISS8453867

LUNS58452R20

LUI552454328

LUZIS7I53506

! B 2 i remn learch the & e dals b ihe cibcabiion of e pelorrance svilis b

Wimzy | partovnance i imdesia al cumen o biow pe lmance

a0z
2 769 BTG 660,58

7512 253430
146,46
14642

4983 1615040
]
8542

& 605 209.7980
9375
9272

1 530 6506550
LS
A

156 S00.0000
2450
247

47 182350
G215
ez

1 835 143.0000
97,39
9236

76 S4B B0T0
2168
2166

48 6440000
gaar
8334

502 8875420
asar
884

20 248 5000
934098
%338.18

$E§3%EE§§

BEZ

Thw pariormaacs dita dose ol bW 1w ol sw comminaom s nd coul ¢ g vt et i g e TN L

T poel i S i el L ]
Tiap o] el Sk S Dol BTl 4

58
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3.0.2021
1349 75322203

35189345730
15733
157.33

1861 4140670
9787
arar

4191 8530010
1015
10115

16 0935950
10612
10612

100 2470000
10295
10285

AT OEP.0400
104,66
109.66

635 47900060
1mM.07
m.or

ah 1023530
91.00
91.00

20 500.0000
9264
EER

8z 3809750
97.54
97.54

202172022
6.9%
4 6%
4.3%
-1.3%
4.2%
£.9%
-h9%
“B.6%
-8.3%
-7.3%

2020/2021

0.6%
«1.7%
-1.5%
0.9%
-0.9%

06%

6%

“1.7%

-1.5%
09%
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31.10.2020
1 451 458 055.36

3493 3512350
158.35
158.35

22681411220
29.52
9553

4102 6537330
102 Bd
103,84

482 0618340
107.05
10005

56 FT0.C000
10391
10394

14 4002070
11034
11034

G4 0270
104.05
104,05

008052100
4458
94,58

14 0530000
96,09
96.09

44 1651420
100064
100,64

20192020
4.3%
2:2%
25%
5%
2.8%
404
4,3%
2.2%
2.6%
315%

Focused SICAY — High Grade Bond USE
Annal report and audited fnancial statennents as of 31 October 2022
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Structure of the Securities Portfolio

Geographical Breakdown 25 a % of net assets

Lirred States 6215
Suprnaticnals 516

4.1
bl 179
France 252
Sweden 1.83
Lusmbeung 165
Ausvala 1.81
South Koma 124
Sngapore (& ]
Finland 0%
MNenway [EE.
United Kimgdom [
Unied Arab Ermirates 076
Thi Netherlands 063
Philippines 062
Chinga 053
Belgium 046
Swrizeand (213
Coartar .37
lapan 035
Cayrnar skands 030
Austia [Fi]
Brilish Vingin lslands o2
oy Coast oz
Jersey [+ RE]
Hing Kong [FR ]
Saud Arabes [LFE]
Tetal SEI0

Economic Brmakdown as a % of net asaets

Courntngg & crniral govnments 5454
Baniks & ored institlions 1528
Supranational erganisations 124
Morigage & funding instiutions 5.53
Finance & hoiding comparess 297
Fublic, non-profit institutions 155
Fetroleum 1.49
Cantons, federal states 120
Iriterregt, softaane & IT services 1,13
Computer hardwang & nertwork squipminl provdens o7
Retail frade, depariment siores o4
Food & soft dnnks 045
Biotechriology 032
Iviscellanecus Snaces .23
Busl dirg industry & matenals 022
Miscellanecus consumer goods g
Traffic & transporiation oz
Investrent funds [*R 13
Pharmateuticals, cosmetos & medical products (R[]
Tetal 98.30
Fecused SICAY — High Grade Bond USD
Al report and audited financial satements a3 of 31 Oclober 2022
59
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Statement of Net Assets

Asets

I Sirngnls i ECunlies, ol

Iy m sedunlies, unealled appredaalion Bepredaton)
Total irmagstments in sedunles hNote 1)

Cash al banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Recedvabie on seourities sales (Paote 1)

Recedvable on subscriptions

Inferest recimvabile on Secunlics

Unrealized gain on finanoal fulures Poe 13

Unrgahoed gain on Toreand foreign schange contracts Nete 1)
Total Assets

Liabilitles

Fayable on secuntes purchases (hote 1)

Payable on redemplions

Prewisions for fal fee (Nole 2}

Prowisions for taxe d'abonnement (Mote 3}
Provisions for olher commissons and fees (Note 2)
Todad provesions

Total Linbilithes

MNet azsets at the end of the finandal year

Statement of Operations

Income

Inlerest o Bguid assets
Inferest om seourties

Divigerds

et ineome on securies lending (Note 16}
Othar mncome (ot 41

Tetal incomie

Expenses
Flal fee (Node 2)

Tane d'abonnement (Mote 3p

Orther comrmissions and Teed Mot 23
Imerest en cadh and bank overdraft
Total expenses

HNet income (loss) on investments

Reslized gain (lea) (Mete 1)

Realized gan (Joss) on market-priced securities wathout oplions

Reahized pan fossh on webd-evaluated secunies and money markel nstruments
Aeahred gan foss on financal fiunes

Aeakped gam (os g on fonvard foreign exchiange contracts

Aealized gan (oss) on fomagn exchange

Total realized gain (less)

et realized gain (loss) of the financial year

Changes in unrealized apprecistion (depredation) (Note 1)

Unrealired appreciation (depretation) on market-piced ssoumies withowl eplicns
Unrealized appreciation (deprecation] on finanoal futures

Unrealized appreciation (deprecation] on fonward foremgn exchange contracls
Total changes in unrealized appreciation [depredation)

Net increaze (decreate] in net atcets ot 8 recult of operations

Statement of Changes in Net Assets

et assets at the beginning of the finandal year
Subsoiplions

Redemptions

Tolal net subsengdions redernplions)

Dnvigend paicd

M o (I0R5) 00 InEsImEnits

Totd realed gain (ods)

Total changes in unreafized appreciadi on (depreciaton)

el increase (decrease) n net assels as a resull of operations
HNet assets at the end of the finandal year

Focused SICAY — Figh Grade Long Temn Bond LISD
Aninual report and audied financial satements & of 31 Ocober 2022

The notes are an integral parl of the Fnancial stalements.
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31.10.2022
43376 133.89
-GI8 F1Z 11384

4158 984 C20.05

35 199 188.22

454 264 34

12 108 59008

3173 24646

D Moearaa

367 P40.80

¥ 169 936,66

4300 368 BI7.20

-41 (6 284 74

-7 163 20685
A 85965
-tad 63564

00 509,76
B34 065,05
-4% 0123 556.64

4251 345 DBO5E

[124]

111202030 10.2022
197 17882

68 108 71245

46 115,89

980 37661

6363 157.29

TE 17554107

5 (6 FBB.6?
428 0B
=130 807.01

-8 015.2%

-5 553 B20.58

70 581 92019

12 7695397
233760

4 49601558
EEN -
6 255 55167
440 BER 411.47

-370 DEG 49128

593 310 841,35
<414 $06.63

34 193 09662
560 D26 65142

-930 113 14270

UsD

1112020-30. 0102022

2 294 358 605 83
6007 338 841,70
3114647 B31.52

2302 101008

-5 GBI 392.75
10531 209
A0 53 411,47
SE0 026 651.42

30 11314270

4 251 345 08056

a7
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Changes in the Number of Shares outstanding

1.11.20219-31.10.:2022

Class F-agt
Mumber of thires cutflanding a1 the beginning of the Anancial year 4 ATE 187 4650
Mumber of shares issued 11 681 4126810
Mumber of shares redeemed 6158 202 4270
Number of shares cutstanding at the end of the financlzl year 9898 397.7230
Class (CHF hedged) F-acc
Mumber of shares cwnsianding at the begnning of the financial year 186k 3827950
Mumibier of shirgd isued 9981 8565380
MNumber of shargs redeemed 5291 111.9930
Number of shams cutstanding at the end of the financial year 5553 167, 7540
Class [EUR hedged) F-acc
Mumber of shares culsianding at the begnning of the financial year 6 947 SEE.00
MNumber of shares issued 12 737 2053880
MNumber of shares redeemed -F 134 316.0000
Nurnber of thares cutstanding at the end of the financizl year 12 549 975.4790
Class [GEP hedged) F-acc
Mumiber of shares custanding at the begnning of the fimancial year 56 218.0960
MNumber of shares issued 2500 251.2340
Mumiber ef shares redeened «1 ¥3F TR2.G5A0
Nurnber of thares outstanding at the end of the financ sl year BER 7066160
Cless [JPY hedged) F-ace
MNumnber of shames oulsianding at the begnning of the financial year 235 162.0000
MNumber of shams isued 141 5360000
Mumber of shares redeemed <0 1430000
Number of shames cutstanding at the end of the finanal year 336 S55.0000
Class (560 hedged) F-acc
MNumber of shares cutstanding at the beginning ef the financial year 93 5530970
Mumber of shares issued B4 503 4650
Numiber of shams rediemed -4 02, 7940
Nurber of thars outitanding st the end of the finandal year 135 M3.7720
Class F-Ukdist
Mumber of thares euistanding #1 the begnning of he financial year 1434 5750000
Mumber of shares issued 1534 4760000
Mumber of shares redeemed A4 920000
Nurnber of shares cutstanding at the end of the finandal year 2544 130.0000
Class [CHF hedged) F-LKdist
Mumiber of sharms cutanding &1 the begnning of the financi year 5954434210
MNumiber of shargs issued 283 5424280
Mumiber of shares redeemed <34 9334210
Number of shams outstanding at the end of the finantial year BAE 046.42ED
Class (EUR hedged) F-Likdist
Mumber of shares cutstanding at the begnning of the financial year 9 1250000
MNumber of shares issued 126 375.0000
MNumber of shares redeemed =13 3400000
Humber of shams cutstanding at the end of the finandial year 212 6E0. 0000
Class (GEF hedged) F-UKdist
Mumber of shares cutitanding ol the begrning of the finandal year 108 7 33.0000
Mumber of shares isiued 754 0633800
MNumber of shares redeemed -3 3B 3100
Murnber of shares outstanding at the end of the finandal year BT 4170710
Class U-X-aec
Mumber of shares outlanding at the begnning of the finandal year 0000
Mumbgr of shames issued 52 305.0000
MNumber of shares redeemed A2 327 0000
Number of shares cutstanding at the end of the finandal year 3% 9840000
Annual Distribution’
Focused SICAW
=~ High Grade Long Term Bond USD Ex-Dute Pay-Dinte Currency Amount per share
F-L¥dis 15,91,2021 18,11, 2021 UE0 455
(CHF hedged) UK dst 15012021 18112021 CHF 209
(EUR hEﬂgEﬁJ FuUKdist 15,0 1. 2021 18112020 EUR 218
(GBEF hedped) F-LKdst 15020210 & 1.202 Gar 235
" e i B
Foouped SICAN — High Grade Long Term Bond LISD

Annedl meport and audited fmandal Statemens a5 of 31 Cctober 2022

F-F The notes afean integral part of the financial statements.
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Focused SICAV - High Grade Long Term Bond USD

Three-year comparison
Date 15N nanzoz n.anzoz1 nanzozo
Tt agsets in LUGD 4 351 345 08056 2754 358 605,83 3333824 96237
Class F-acc LU0 050066
Shares outstantding G B58 397.7 190 4 375 1874690 5 812 675.0530
fet assed value per shane in LISD 17357 203.60 20451
tssue and redesvgtion pace per share in LSD' 17357 203,60 20451
Class [CHF hedged] F-aoe LU 1407BT604
Shares cutstanding £ 553 1677540 1 8562 382.7930 4 505 030770
et azset value per share in CHF 83.03 106,73 IRIH-
tsue and redemglion pace per share in OHF! 83.03 106,73 11054
Clnss [EUR hedged) Faco LU 140787150
Shares outstanding 12 548 9754790 6 947 566,000 8 723 933.6480
Nt assed value per share in EUR 9402 a0 11564
tsue and redemption price per share in EUR" 94 02 1203 115,69
Class (GEP hedged) F-acc LU1339538339
Shares outstanding B 7066 G0 56 2 18.0:360 G618 7518000
et asset value per share in GBF 3728 11467 11267
tisue and rederrglion price per share in GBP! a4r.la 114,67 11767
Class [JFY hedged) F-aoc LU TRESS1 TS
Shares cutstanding 336 5550000 235 162.0000 09 AE0.G000
et aseel value per sharg in JPY da7a 10 708 1 on
sk and rederrplion pnce pae share in Py* aam 10 708 11 011
Class [SGD hedged) F-ace LU10020S6536
Ehaned eutslanging 1350137720 93 553,0970 27 1455430
Med assed value per share in 560 11390 133.60 13677
tisue and redemplion pace per share in SG0° 113.90 133.60 136.77
Class F-LikKdist LUOTEII0GEI T
Shares outstanding 2 544 13000000 1 434 575.0000 1 3694691100
Tt aserd valuir pf Whare in LISD 92,70 11,29 116,77
Hsae and redemplion paoe per sharg in LSD! 9z.710 111,29 11677
Class [CHF hedged) F-UKdist LUT 140787 TRE
Shared eutstanding B8 OB A 380 5394434210 455 631.2340
Net assel value per share in CHF 7347 077 96,25
tssue and redemplion price per share in OHF' 34T agrr 96,25
Class (EUR hedged) F-UKdist LU 14A07B7IS6
Shares outstanding 212 8600000 %3 1250000 110 540.0000
Il asset value per share in ELIR 1581 9252 2782
e and redemplicn price per share in ELR® 1581 92,52 9782
Class (GBF hedged) F-UKdist LUTS45517606
Shiares putslanding B arono 163 733.0000 12 M. 380
fet assed value per share in GBF as.22 102.81 104.049
tssue and redemption pace per share in GBP!' as. 22 102,81 108.09
Clnss L-X-a0ct LUZ 3072530928
Shares outsianding 39 984 0000
et azset value per share in LISD B 56160
tsue and redemgplion pace per share in USEY BE6 6L ' :
¢ Ja S
g MAY: 001 2031
Performance

Cumrency 20212002 2002021 20152020
Class F-acc usD 14, 7% “2.44% 8.0%
Class (CHF hiedged) F-acc CHF 16.6% 3.4% 5.6%
Class (EUR hedged] Face ELIR 16.1% 3.2% 5.0%
Class (GEF hedged) F-ace GEP -15.2% 2.5% T.0%
Cliss (Y hadged) F-acc Py 16.2% 2.8% 6.1%
Class (SG0 hedged) F-ace SG0 14, 7% 2.3% 1.7%
Clarss F-LEdisL LD 14, 7% 2 A% B0%
Chass (CHF hedged) F-Uidist CH 16.6% 3.5% 5.7%
Class (EUR hHIgHI'_I F-UKdist ELIR 16.1% 3.2% 6.0%
Class (OB hedged) F-UIdist Lol 15.2% 2.6% 7.0%
Class L)-X-are! s - . .
! Bhew i i recweni oty 1 bt i a0 b bor b oo k uliion o e e der e avilible
Hesreal parioimancs b ma indea i al cursaiar l duw perlymance
Ty petoeruncs difa dows nol wis sxcwnlal sy cenmincm and coun chasged when b Bing and redesming 1hi
P ] 03750 S0 10 0 vl ] ol
Ty il ' Wk P A T
Fecused SICAY — High Geade Long Temn Bond LISD
Arridl report and audied fimancial statements & of 31 Oclober 2022
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Structure of the Securities Portfolio

Geographical Breakdown 25 a % of net assets

Lirred States 1oaa
Suprnaticnals a4.5%7
Canada 412
Unied Arab Emirates 38
Gemany 186
L bowirg 1.78
Catar (e
Philipgiries 1
Moy 1.33
Frarce 139
Ausralia 129
South Komea 1.18
The Netherlands 104
Hong Keng [E: Y]
British Virgin istands [T 0]
Singapore 55
Finitand 055
Belgiurm [FR L]
Iredand 0.7
Tiotal SB.77

Economic Breakdown as 3 % of net asots

Countries & central govemments 51,84
Supranational organisalions 1141
Finance & holding companees 619
Morigage & funding instiutions 545
Banks & credi instiiutions 5.08
Cantens, federal states 146
Computer hardwane & nitwork equipment provders .74
Retail trade, depariment stores 257
Petrodeunm m
Puitsliz, ficdt-probt irstituticns 1,39
Inernet, softwane & |7 services 129
M cellaneous confumes goods 097
Bictechnology 093
Food & soft drinks QB4
tscellaneous sEnices 058
Pharmaceuticals, cosmetcs & medical producls 049
Enengy & waler supply ("]
Citss & muracipal anhonties 04
Traffic & trarponiation 023
Irvesiment funds ora
rscellanecus unclasshied comparses 1o
Irgurance 0.0
AprTEmace Industry 0.0
Tetal .77

Focused SICAN — High Grade Long Term Bond LISD
Anrisal repon and sudited fmancial statenents as of 31 October 2082
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Statement of Net Assets

Asints

Ifvagirnents m sdunmlies, Cof

Ivarfiments in sedunlied, unealded appreaalion (Bepraation)
Total irmogstrments in seounles (Note 1)

Cash al banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Recedvabie on seourities sales (Paote 1)

Recedvable on subscriptions

Imleredt recirvable on secunics

Urrgahred gan on foresand foregn schange contras (Note 1)
Total Assets

Liabhities

Unrealized loss on finandal futunes (MNote 1)
Fayable on secunies purchases (ote 1)

Payable on redemplions

Prewisions for flal fee (Nole 2}

Prowisions for taxe d'abonnement (Mote 3}
Provisions for olher commissons and fees (Note 2)
Todad provesions

Total Linbilithes

MNet azsets at the end of the finandal year

Statement of Operations

Inceme

Inerest o iguid assets
Inferest om seourities

e inecoisl o SECUrties lending (Nolg 16)
Crthar incomi (Note 4)

Total income

Expenses
Flal fee (Note 23

Taxe d'abonnement (Mote 3)

Crther commissions and fees (Note 2}
Inigrest oo cash and bank overdraft
Total expenses

Het income (loss) on investments

Reallzed gain (loss) (MNote 1)

Realized pan (loss) on market-priced securities witholt options
Realired gain (osshon financial fuiures

Realized pain fossh on forwvand foreign exchange condracs
Aeahred gan Josd) on forsgn exchange

Total malized gain [loss)

Net realized gain (loss) of the financial year
Changes in unrealized appreciation (depredation) (MNete 1)

Unrgalized appreciation (depriCation ) on markel-pnoed seounies wilioul, options

Unrgalized appreciation (depreciation) on finencal fuluns

Unrealized appreciation (depretiation) on forsard foregn exchange contracts

Total changes in unmealized appreciation (deprediation)

HNet increase [decrease] in net assets as a result of cperations

96
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s

n.90.2022
1631 14891530
216071 643 77

1415 135271303
60 85 15500

2 856 22050

11 260 77657
47 &14 FRE.00

11 935 26650
835080044
1550 427 22554

-} 7ES FE1A

.25 101 249,98

-1 158 76804
251 692,27
48 923,62
6 220,19

364 8108
-Z8 410 B40.51

1530 016 585.03

usp

111202131, 10.2022
28523209

4% 254 542 62

30 596.44

B9 33184

50 308 70319

3 B5% S5 00
<164 544,18
B2 935.16
53 181,16
1 140 BDE.S0

4 168 D962

45 208 457.14
5 364 17042
-210 306 65510
25 GB2 06550
231 BRI BILTE

<188 23 81607
213475 95556
-1 716 44544
8662 82813
~206 S5 STLTT

=392 253 0BE.BY

Frcused SCAV — LS Corporate Bond Suisnable LISD
Annual epont and audied tranaal statements as of 31 Cotober 2022

The notes ane an integral part of the financial statements.



Statement of Changes in Met Assets

Med asls 31 the Beginning of the finano s year
Subgeripuong

Redernphicss

Totad net subsonpdions (redemptions)

Dividend paid

MEl inconee (loss) on invesiments

Totad realized gain (loss)

Tolal changes in unreahled apprdalion deprecialon)

Met increase (decrease) m nel 355915 &5 a result of operations
HNet assets at the end of the finandal year

Changes in the Number of Shares outstanding

Class

Number of shares cutnanding al the begenning of the fimancia year
Mumber of shares isiued

MNumber of shares redeemed

Humber of shares cutstanding at the end of the financial year
Class

MNumber of shams outsianding at the begnning of the financial year
Mumiber of shares isued

Numiber of shams redeemed

Mumber of shares outstanding at the end of the financial year
Class

Mumber of shares cutstanding a1 the beginning of the financial year
Mumiber of shares issued

Mumber of shares redeemed

Nurmber of thares cutstanding at the end of the financial year
Class

Wumiber of shams culaanding &1 the begenning of the financial vear
Muniber ¢f dhared isued

Number of shargs redeemed

Number of chares cutstanding at the end of the financial year
Class

Mumber of shares culsianding at the begnning of the financial year

Mumber of shares issued

Mumiber of shares redeemed

Number of shams cutstanding at the end of the financial year
Class

Mumiber of shares cutstanding at the begnning of the himancial year

MNumber of shares issued

MNumber of shares redeemed

Nurmber of thares cutstanding at the end of the financ sl year
Class

Mumber of shares cutRanding a1 the begnning of the firdncial year

MNumber of shares issued

Mumber of shares redeemed

Number of shames cutstanding at the end of the finandal year
Class

MNumbeer of shams outsianding at the begnning of the financial year

MNumber of shares issued

Numiber of shares rideemed

Number of shams cutstanding at the end of the financial year
Class

Mumber of shares cutslanding at the begnning of the financial year

Mumiber of shares issued

Mumber of shares redeemed

Nurmber of shares outstanding st the end of the finandal year

Annual Distribution®

Foused SICAY

= US Corporate Bond Sustainable USD Ex-Date
(GBEF hedged) F-dist 32002
(CHF hedped) F-LiKdst 15012021
" e noi B

Fecusid SICANY — LIS Corperati Bond Sustainabie LISD
Arnaydl report and audied fimancial fatements & of 31 Oclober 2022

The notes are an integral parl of the Fnancial Salements.

Pay-Date
612002
18112021
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s

1.11.2021-31.10.2082

1785038 M48.14
SEOOTE02E 4
bl 1T 10,25

145 300 923 8%

- 6G HIR.16
46168 096,69
231 881 612,76
S0 EFI5T2 17

Currency
GEF
CHF

-392 253 0aa.8s
1530 016 585,03

1.11.2029-31. 002022
F-aee

46497 SR 0
1304 3277510

-1 511 173.2850

4 430 6773830
(CHF hedged) F-acc
350 0r4.3930
1272 358 5830
-688 579.4120
4084 847 5630
[EUH hedged) Faoc
2 988 611.4050
886 1152470

+1- 005 6261970
21889 110.4550
[GEP hedged) F-ace
426 544 7680

195 3331420

-140 B4 BEED

485 1772840

[JPY hedged) F-acc
115 £07.0000

281 2B0.0000

-81 5470000

315 140.0000
F-dist

QL0000

835.0000

0G.CO0G

735.0000

(GEF hedged) F-digt
2295 3855000
735 553.0950

120 7273200
2910 211, 2650
[CHF hedged) F-Lsdiat
175 213.0000

26 7TAING

-27 0510000

174 935210
U-X-arr

Q0000

2 857.0000

A8 0000

2 B03.0000

Amount per shame
245
213

a7
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Focused SICAV - US Corporate Bond Sustainable USD

Three-year comparison

Date 15N nanzozz n.anzoz1 nanzo2o
et assets in LISD 1530016 535.03 1785038 rMai4 2151 179465.23
Class Facc LUMABA152423
Shares cutstanding 4430 677 3830 4 BAT 52290 5969 Fe4.6770
MNel asset value per share in LED 106.61 12027 12059
Iasue and redemgtion price per share in LISD! 106.61 121.27 120.59
Class (CHF hedged]) F-aoc LUT4B4152696
Shives cutstanding 4 0B BT 5630 350 0743920 4 589 TEL.A500
el agel value per share in CHF 9265 100.55% 108,15
Igsue and redemglion price per share in CHE 9265 107.55 108.15
Class [EUR hedged) Facc LUNaBa1S3157
Shiwes cutstanding 2 863 110.4550 £ 988 6114050 3 718 106.0590
Ml aseet valie per share in EUR 9561 11168 111.96
Iesue and redemplion price per ghare in EUR" 96,61 111.68 11196
Class (GEP hedged) F-acc LUIBG5229824
Shares eutsianding A5 1772440 426 544 7680 378 3656080
Mel aseetl value per share in GBF 10082 1517 a8z
Issue and redemplion price per share in GBP 10082 1597 114,82
Class UFY hedged) F-acc LURZBESZ0IET
Shares cutstanding 315 1400000 1154070000
Med asset value per sharg in JPY 4565 9395
e and redemplion phce par hare in JFY° 4565 9895
Class F-dist’ LLRSOZI 16528
Shiared eutilanging 7350000
Mel assel value per sharein LED 100.54
Issue and redemglion price per share in LI5S0 10054
Class ([GBP hedged) Fdist LU ET52RIsg
Shares outstanding 2902112650 2 295 385.5000 2157 6855000
et assel valug pef dhare in GEP 81.26 10213 10304
ligue and redemglion prce per sharg in GBP 8126 10213 103,04
Class [CHF hedged) F-URdist LUTA3062 1650
Shares cutstanding 1329352700 175 213.0000 479 9500000
Met asset value per share in CHF a0.2a 95,53 9345
Iasue and redemplion price per share in CHF a80.24 95.53 93.45
Class U-X-aoct LUZIS 753415
Shares outstanding 2 809 0000
Med asel valug per share in LED armror
lsue and redemplion price per $hare in LISD! greror
* o i
F i WA 1030
P B ME: 28 7 202
= Fona M 01 0
Performance

Curreney 2021/2022 2020/ 2021 20M32020
Class F-act LD -12.1% 064 7.3%
Class (CHF hedged) F-ace CHF -13.9% 0.6% 4.9%
Class (BUR hedged} F-ace ELR -13.5% -0 3% 5.3%
Class (GEP hedged) F-ac GEF ~12.5% 0:3% 5.89%
Class (#Y hedged) F-acc FY 13.4% . :
Class F-dist' LIso - . -
Class (GEP hedged) F-dest aaF 124% 3% .
Class (CHF hedoed) F-L¥din OHF -13.8% -£.5% 4.9%
Clasgs iJ-K-ang' s - - -
Benchmark:?
Bloormibeny Bandays US Corporate Intermediate indee (TR) LISD 12.2% 0% 5.2%
Bloombery Bandays LS Corporate Intenmidi e index (TR} (CHF hedged) CHF -14.2% -0.5% 4.1%
Bloomibenn Barclays US Corporate nterrmgdiate indes (TRE (EUR hid ged) ELR -14,08 -0.2% 4.5%
Bloombery Bard ays US Corporate intermiedi ate index (TR} (GBP hrdged) Gap -13.0% 05% 5.2%
Blocmiben Barcays US Corporale interrmediate index (TR} UPY hedged) FY -14.1% - -

* D 59 e e, IR (he b e e ke ihe calcabiion ol U piorma s e il
* Thp nsblund i aively maraged The indes i P ol eeacs sguimi whih e peripenasor of tee beblind may be me s

oy | ploemance B 0 IR ai0r ol Cursem of bilus e kg ace
Tow parkcrrd s did s dows a0l Lite scdan o ey L
The periaroa e di wiee mot

i agecd wten 3 and raddeeriing tha

Frcused SICA0 — LS Corporate Bond Suisnable LISD
Anneal report and sudited fmancial statements as of 31 October 2082
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Fecusid SICAY — LIS Corperati Bond Sustainabie LISD

Annual report and audited financial satements a5 of 31 Oclober 2022

Structure of the Securities Portfolio

Geographical Breakdown 25 a % of net assets
United Slates
United Kmgdom
Canada
Australia

The Metherands
Japan

Ireland

Francg

Sweden
Canprrian |dards
Monway
MuRinaticnal
Bermda
Switzerdand
Lisemboung
Guemsey

Tatal

Ecenomic Breakdown ot a % of net auets
Barks & credil indliutiong

Fnance & holdng companms

Enefiy &waler supply

Intemet, software & 1T services
Pharmaceutcals, cosmetics & medical products
Countries & central governments
Telecomminic alions

Trafhic & vrarsportation

Retail trade, depariment stomes

Cormputer hardwant & nehwork equisment providers
feal Eslate

Hgalthoane & Socel eivices

Elecirernes & smienducton

Irrance

Elciical devices & conpongnts

Petroleumn

Vetecles

i scell anecus trading companies
Mechanical engineenng & ndustnal egupment
Food & soft drinks

Ihnineg, codl & sleel

Biotechnislogy

Buldng mduitry & material
Neon-hermous matals

et sceflaneous services

Graphic desgn, pubkshing & media
Textiles, garments & keather poods
Tobacoo & altohol

Mortgage & funding institutions
Packaging indusiry

Irvestrvenit funds

Tatal
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62,53
Ba7
502
341
260
235
1.95
1.26
082
ora
ora
oo
53
035
24
014

9253
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Statement of Net Assets

Asets

I Rrngnty i Eounlied, Cosl

Iy m ecunies, uneahled appredaalion (Bepredauon)
Total irmogstrments in seounles (Note 1)

Cash al banks, deposts on demand and deposit acoounis
Receivabie on seourities sales (Mote 1)

Recedvalble on subscriptons

Inierest recervalble on SECLETLES

Prefied exgendss

Total Assets

Liabilities

Unrealized loss on forwerd foneign exchange contracts (Nobe 1)
Payable on edemplions

Crthger habilities

Presvisions for flatl fee (Note 2)

Prewisions for tice ' abonntment (ote 3}

Prowisions for olher commissons and fees (Note 2)

Tolad provesions

Total Liabilities

Met aziets at the end of the finandal year

Statement of Operations

Income

Inlerest om iquid assets
Inlerest o seouribies

MEd income on securities lending (Note 16}
Ot neome (Note 4)

Total income

Expanses

Flal fee (Note 2)

faxe d'abonnement (Note 3)

Crther commissions and fees (Note 2}
Inderest oa ash and bank overdraft
Total expentes

Net income (loss) on investments

Renlized gain (loss) (Note 1)

Reakzed pain (foss) on market-priced securities without oplions
Realized pan (oss) on financial fulunes

Reafired gain (osshon forwvard foreign eochange condracts
Reahized pan (oS on foresgn exchange

Total malized gain [loss)

Het realized gain (loss) of the finandial year
Changes in unrealized appreciation (depredation) (Note 1)

Unrealized apprecialion (deprecaation) on market-paoed Secumies withoul optiong
Unrealized appreciation (deprecation] on yeld-evauated secunlies and money markel msirements

Unrealized appreciation (depreciation} on financal fuluns

Unrealized appreciation (depretiation] on fonward foreign echange contracts

Total changes in unmealized appreciation (deprediation)

HNet increase [decrease] in net assets as a result of cperations

115
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uso
3.10.2022
2473248 1375,75
~AD6 0@ 398,35

2018 162 97540
14 289 322 %2
301499518

3 7BG 26462
Ta83ar2al

47 32483

2047 264 735,38

5 938 343,13

<1 54F 190.73

-24. 30783
<161 754,35
-G5 682 45

-31 673 63
313 110,42
7 BTLESEN

2039 391 807.27

UsD

T11,2029-30. 102022
S8 63423

34 51600313

142 33787

946 58132

5 703 60650

2 o5 a0 89
<242 36162
<107 $10.8

-2 200.74

-3 148 314,08

32 554 69242

47 47930373
-1 B0 PO G0
170 162 42208
I 734 73239
«217 SO0 69534

<184 D55 00252

-376 B8 71277
138 40647

15 625,00

11 632 (43,75
<388 376 FI5.05

<573 3 sy

Focused SICAY — World Bank Long Term Bond LISD
Annual repont and audited franaal statements as of 31 Cotober 2022

The notes ane an integral part of the financial statements.
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Statement of Changes in Met Assets

uso

1.11.2021-31.10.2022

Met assets 31 the Beginneng of thi inano s year 2069 135 MO0
Subdenpueng 1147 910 483,32
Ridernpong £03 877 808 11

Totad net subsonpdions (redemptions) 544 132 67521

Dividend paid -435 (3197
el inconee (loss) on inmvesiments 32 55 BAZ 4F
Totad realized gain (loss) 217 504 695,34
Tolad changesd in unreahled appredalion (depredialoon) -84 36 125 05

Met increase (decrease) m nel 355915 &5 a result of operations ST3F] FIr9T

HNet assets at the end of the finandal year 2035 351 BO7.27

Changes in the Number of Shares outstanding

1.11.2029-31. 102022

Class F-nee
Number of shares cutnanding il the begenning of the fimancia year 6 204 441 6650
Mumiber of shares isiued 20064593130
MNumber of shares redeemed -1 S8 501 FRED
Humber of shares cutstanding at the end of the financial year 6291 955, 1820
Class (CHF hedged) F-acc
MNumber of shams outsianding at the begnning of the financial year 4481 5455160
Mumiber of shares isued 953 659,130
Numiber of shams redeemed -598 7430610
Mumber of shares outstanding at the end of the financial year 4 736 456.5920
Class (EUR hedged) F-acr
Mumber of shares culstanding a1 the beginning of the financial year 5498 9687530
Mumiber of shares issued 1384 402 8200
Mumber of shares redeemed 1 779 9617830
Nurmber of thares cutstanding at the end of the financial year 5103 409. 7900
Class (GEP hedged) F-acc
MNumber of shams culfanding &1 the begrning of the inancia year 583 2580000
Muniber ¢f dhared isued 381 6854670
MNunibgr of thares redienmpd RECRETARE
Number of chares cutstanding at the end of the financial year Bi5 184.3480
Class F-dist
Mumber of shares culsianding at the begnning of the financial year [tk L]
Mumber of shares issued 17 3400000
Mumiber of shares redeemed -5 T0.0000
Humber of shames cutstanding at the end of the finandal year 16 FT0.0000
Class [CHF hedged) F-dist
Mumiber of shares cutstlanding at the begnning of the himancial year 08 50000
MNumber of shares issued 51 0536968
MNumber of shares redeemed -4 GEECO0G
Nurmber of thares cutstanding at the end of the financ sl year 311 30006960
Class (EUR hedged) F-digt
Mumber of shares cutRanding a1 the begnning of the firdncial year L0000
MNumber of shares issued FO2.0000
Mumber of shares redeemed 1000000
Number of shames cutstanding at the end of the finandal year GO DO00
Class U-X-mec
MNumber of shams oulsianding at the begnning of the financial year Co00G
MNumber of shares issued B 3530000
Numibser of shams rideemed -1 S.0000
HNumber of shares cutstanding at the end of the financdal year AR 8540000
Annual Distribution’

Fooused SCA

= World Bank Long Term Bond USD Ext-Diats Pay-Dinte Curreney Amount per tham
(CHF hedged) F-det 31,2022 61,2022 CHE 127
* o nome B

Focused SICAY —World Bank Long Term Bond LSD

Annaydl report and audied fimancial satements & of 31 Oclober 2022
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Focused SICAV - World Bank Long Term Bond USD

Three-year comparison

Date 159N nanzozz oz nanzozo
et assets in LISD 2039 391 80r.27 2 069 175 42.00 599434 253,33
Class F-acc LUNT AS535000
Shianes outstanding 5297 9951820 B 204 421 6650 1 563 5033470
el aseet value per share in LED 93.713 RN 120.82
lssue and redemption price per share in LISD! 49.73 mrar 120.82
Class (CHF hedged]) F-acc LUT7 39535265
Shares outsianding 4 736 4565920 4481 5455160 1441 2314100
Mid asset value per shang in CHF as.m 107.60 111,59
Igsue and redemglion price per share in CHE B0 107.00 111.59
Class [EUR hedged) Facc LUI7 39535182
Shiwes cutstanding 5103 4057300 5 499 568, 7530 1 556 5539660
Med asset value per share in ELIR 9066 10861 11298
lesue and redemplion price per ghare in EUR" G066 10862 11498
Class (GEP hedged) F-ace LU 7REYI2294
Shares eutsianding 825 184480 583 56,0000 78 611.0000
Mt aset valug por sharg in GBP a7.00 114,90 11869
Is5ue and redemplion price per share in GEPF Sr.o0 114,50 118.68
Class F-dist (RNFLIFER [
Shares cutstanding 16 7 P0U0000 : L
el asset value per share in LSO @279 ' L
esue and redermplion price per dhare in LISD! 9z.74 - -
Class [CHF hedgesd) F-dist LU1739535349
Shaned eutslanting 311 3006960 308 9150000 143 270.0000
et amed valug per sharg in CHF a7 101,38 107,62
Issue and redemglion price per share in CHS B3.ZT 101.38 10762
Class [EUR hedged) Fdist® LUESOZIVBETS
Shares outstanding S0 0000
el asset value per share in ELIR 4599
lgui and redemglion pace per $hare in EURY 91,93
Class U-X-ace* LUZIGTFI5I2sE
Shares cutstanding 43 8540000
Met aget valug per thare in LED Ba66.62
Issue and redemplion price per share in LIS Ba6662
" e
¥ Fonn M 8 7 30
B lens WA 00 208N
Performance

Cumrency 202112022 200/ zhe RNMZ0T0
Class F-acc uSD -14.9% 3.0% T.4%
Class (CHF hedged) F-acc (45 3 ~16.8% 4.1% 5.2%
Class (BUR hedged} F-ace ELR -16.5% -3,946 5,64
Clags (GEF hedoed) F-ace GAF -15.6% -3.2% 6.79%
Class F-gisy’ usD - - .
Class (CHF hidpod) F-ost CHF -16.8% 1% 5.2%
Class (BUR hedged) Fdist’ ELR . . :
Class U-R-acc' uIsD
Bemch mark?
Sclacir Global Multlateral Developement Bank
Bond USD 510 TR Index s -14.9% -2.8% 7.2%
Sotactive Global Multdateral Dewelopement Bank
Bond LSO 5-10 TR Index (hedged CHF) (HF -16.8% 3.9% 53%
Solactve Global Multdatenl Developement Bank
Bond IS0 510 TR Index (hedged EUR} ELR 16, 6% 3.6% 5.7%
Solaciive Global Multiateral Deverlopement Bank
Bond USD 510 TR index (hedged GBF) frzid -15.7% -2.9% 6.79%

! Bns w0 e e, liarch, thes b nea dais e ihe cilcabison ol v pelonma e sva il

P Thp hablured B sty i gedd Tha badies B & po o] alamin igiralwhed ibe melosnise o P bubilind fay be Seidaed

Fezigvnzs | pariovmisnoe & ra imdealo ol curen ar bius pelrmanee
Tow perlorsa st dina dora i Lie iceun o sy =
T pee ek s dlin g vea Ao o

&P g b g i sk g e

Focused SICAY — World Bank Long Term Bond LISD
Annisal repont and swdited fnancal statements as of 31 October 2082
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Structure of the Securities Portfolio

Geographical Breakdown 25 a % of net assets

Lired States 63.53
Supranaticnals 3453
Total 98.96

Economic Breakdown as 8 % of net assets
Supranatonal ergansalions g 96
Tetal 98.96

Focused SICAN — Wil Bank Leng Term Bond LD
Aninaal report and audied fimancial satements & of 31 Ociober 2022
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financal statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment fund in Luxembourg. The significant
accounting policies are summarised as follows:

a) Caleutation of the net asset value

The net asset value and the issue and redemption price
per share of each subfund or share class are expressed
in the currency of account of the subfund or the share
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
1o each share class by the number of shares issued in this
share class of the subfund.

In this cortext, “business day” refers 1o normal bank
business days in Luxembourg (i.e. each day on which
the banks are open during normal business hours) with
the except for 24 and 31 December of individual mon-
statutory rest days in Luxembourg and days on which
exchanges in the main gountnes in which the subfund
invests are closed or 50% or mare subfund investments
cannot be adequately valued.

The percentage of the net asset value attnbutable 1o
each share class of a subfund changes each time shares
are issued or redeemed. It 15 determined by the ratio of
the shares in circulation in each share class 1o the total
number of subfund shares in circulation taking into
account the fees charged to that shane class,

b) Valuation prnciples

- Liguid funds —whether in the form of cash, bank depo-
sits, bills of exchange and sight securities and receiva-
bles, prepaid expenses, cash dvidends and declared
or accrued interest that has not yet been received -
are valued at their full value unless it is unlikely that
this value will be fully paid or recewved, in which case
their value is determined by taking into consideration
a deduction that seems appropriate in ander to portray
their true value.

- Secunties, derivatives and other investments listed
on a stock exchange are valued at the last-known
market prices, if these securties, denvatives or other
assets are listed on several stock exchanges, the
latest available price on the stock exchange that
represents the major market for these investments will

apply,

120

In the case of securties, dervatives and other
assets not commonly traded on a stock exchange
and for which a secondary market among securities
traders ewsts with pricng in line with the market, the
Company may value these securities, denvatives and
other investments based on these prices. Securities,
deriwvatives and other investments not listed on a stock
exchange but which are traded on another regulated
market which operates regularly and is recognised and
open to the public are valued at the last available price
on this market.

— Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other princples chosen by it in good faith on the basis
of the likely sales prices,

— Derivatives not listed on a stock exchange (OTC
derivatives) are valued on the basis of independent
pricing sources. if only one indepandent pricing source
is available for a denvative, the plausibity of the
valuation obtained will be verified using calculation
madels that are recognised by the Company, based on
the market value of that derivative's underlying.

~ Units of other undertakings for collective investment
in transferable securties (UCITS) and/or undertakings
for collective investment (UCls) are valued at their
last-known net asset value. Certain units or shares of
other UCITS andfor UCI can be valued on the bass
of an estimation of their value that has been provided
by reliable service providers, which are independent
irom the portfolo manager or the investment adwisor
{value estimation),

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers to
the interest rate and credit spread components. The
following principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflects the underlying
borrower, This credit spread is adjusted if there 5 a
significant change in the credit rating of the borrower.

- Interest income earned by subfunds between the
order and settlement dates concerned is included in
the valuation of the assets of the relevant subfund,
The asset value per share on a given valuation date
therefore includes projected interest eamings.

— Securities, maney market instruments, derivatives and
other investments denominated in a currency other

Focused 000
Anrieal repon and sedited fmanaal statements as ol 31 Cotober 2022
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than the reference currency of the relevant subfund
and nol hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
{midway between the bid and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency.

— Fixed-term deposits and  fidudary  investments are
valued at their nominal value plus accumulated interest.

- The wvalue of swaps is calculated by an external
service provider and a second independent valua-
tion is provided by another external service pravider
The calculation is based on the net present value of
all eash flowes, both inflows and outflows. In some
speciic cases, internal calculations (based on models
and market data made available from Bloomberg),
andfor broker statement valuations may be used, The
valuation methods depend on the respective security
and are determined pursuant to the applicable UBS
Waluation Policy.

The Company 15 authonsed to apply other generally
recognised and auditable valuation critena in good faith
in arder 1o achieve an appropriate valuation of the net
asset value if, due to extraordinary circumstances, a
valuation in accordance with the aforementioned
requlations proves to be unfeasible or inaccurate,

These valuation criteria are determined by the Board of
Directors with prudence, on the basis of market quota-
tions resulting from transactions or from pricing maodels,
as well as from any other source, which may include
broker statements, considered as reliable and appropriate
by the Board of Directors to reflect what 15 believed 1o be
the fair value of those securities at the portfolio’s valua-
tion poirt.

In extraprdinary circumstances, additional valuations can
be carried out over the course of the day. These new
valuations will then be authoritative for subsequent
issues and redemptions of shares.

Diue to fees and charges as well as the buy-sell spread for
the underlying investments, the actual costs of buying
and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
niet asset value used 1o calculate the net asset value per
share, These cosis have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per share (swing pricing).

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund is in a net
subscription or net redemption position on the relevant
valuation day. I no trading is taking place in any sub-
fund or dass of a subfund on a particular valuation day,

Focused SICAY
Arral riport and audited fmancial fatements & of 31 Dclober 2022
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the unadjusted net asset value per share is applied. The
circurmmstances in which such a dilution adjustment takes
is made are determined at the discretion of the Board of
Directors, The reguirement to carry out a dilution adjust-
ment generally depends on the scale of subscnptions
or redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders (in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

{a) a subfund records a steady fall {Le. a net outflow due
to redemptions);

{b}a subfund records a considerable volume of net
subscriptions relative to its size;

{ch a subfund shows a net subscription o net redemption
position on a particular valuation day; or

{d) in any other case in respect of which, in the opinion
of the Board of Directors, a dilution adjustment &
required in the interests of the shareholders.

When a valuation adjustment 1s made, a value 15 added
to or deducted from the net asset value per share depen-
ding on whether the subfund is in a net subscription or
net redernption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adequately cover the fees and charges as well as
the spreads of buy and sell prices. In particular, the net
asset value of the respective subfund will be adjusted
{upwards or downwardsy by an amount that (i} reflects
the estimated tax expenses, (i} the trading costs that
may be incurred by the subfund, and (i} the estima-
ted bid-ask spread for the assets in which the subfund
invests. As some equity markets and countries may show
different fee structures on the buyer and seller side, the
adjustment for net inflows and outflows may vary. The
adjustments are generally fimited to a maximum of 2%
of the prevailing net asset value per share at the time,
The Board of Directors may decide to tempararily apply
a dilution adjustment of more than 2% of the prevai-
ling net asset value per share at the time in respect of
any subfund andfor valuation date in exceptional cir-
cumstances (e.g. high market volatility andfor illiquidity,
exceptional market conditions, market disruption, etc.),
provided the Board of Directors can justify that this =
representative of the prevailing market conditions and
that it 15 in the best interest of the shareholders. This
dilution adjustment will be calculated in accordance with
the method determined by the Board of Directors. Share-
halders will be informed wia the usual communication
channels when the temporary measures are introduced
and whean they end.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each dass to the same degree in
percentage terms. The dilution adjustment is made at
subfund level and relates to capital activity, but not to
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the specific circumstances of each individual investor
transaction.

For all subfunds the Swing Pnong methodology 1s
applied,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d) Valuation of financal futures contracts

Financial futures contracts are valued based on the
latest available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated in
accordance with the FIFO method, 1.e. the first contracts
acquired are regarded as the first 1o be sold.

e) Net realized gams (fosses) on sates of secunfes

The realized gains or losses an the sales of securities
are calculated on the basis of the average cost of the
securities sold,

f) Conversion of foregn currencres

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in currencies
other than the reference currency of the different
subfunds are converted at the mid clasing spot rates an
the valuation date. Income and expenses denominated in
currences other than ihe currency of the mid dosing spot
rates at payment date, Gain or loss on foreign exchange is
included in the statement of aperations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition,

gl Accounting of secunties’ portfolo transactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction day.

h) Combined financial statements

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations
and the combined statement of changes in net assets at
31 October 2022 of the Company are equal 1o the sum
of the corresponding iterms in the financial staternents of
each subfund converted into EUR.

The following exchange rates were used for the
conversion of the combined financial statements as of
31 October 2022:

Exchange rates

ELR 1 = CHF 0. 983031
ELR 1 = G&f 0.858427
ELR | = Ush 0. 984350
122
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i "Mortgage-backed-securities”

The Company, in accordance with s investment
policies, may irvest in “Mortgage-backed-securities”,
A “Mortgage-backed-security” 15 a participation in a
pool of residential mortgages which 15 consolidated
into the form of securities. The principal and interest
payments on the underlying morigages are passed
through to the holders of the "Mortgage-backed-securty”
of which the prnciple reduces the cost basis of the
securnity. The payment of principal and interest may be
guaranteed by quasi-governmental agencies of the
United States. A gain or loss is calculated on each
paydewn associated with each payment of principal.

This gain or loss has been included in “Net realized
gain or loss on sales of securities” in the stalement of
operations. In addition, prepayments of the underlying
mortgages may shorten the life of the security, thereby
affecting the Company's expecied yield.

1 Mortgage Related Secunties - To Be Announced
secunties {TEA')

TBA positions are relating to general market practice
TBA posttions mefer to general trading practice on the
mortgage-backed-securities markel where a security
from a morigage pool {(Ginne Mae, Fannie Mae or
Freddie Mach is acquired at a fixed price on a future date,
The precise composition of the security is not known at
thetime of the purchase, but its main characteristics have
already been defined. The price 15 also set at this point,
although the Nominal value has not yet been definitively
established,

TBA positions are included in Statement of Net Assets in
the position *investments in securties, unrealized appre-
ciation {depreciation}”. In the Statement of Investments
in Securities and other Net Assets the TBA positions are
disclosed separately under Investments in Securities in
“Mortgage Related Securities, fixed rate”,

The TBA positions are included in “Unrealized gain {loss)
on TBA Mortgage Backed Secunties”. As per 31 Cctober
2022 the value of the TBA positions is for the subfund
Focused SICAV — Global Bond 4 616 371.88 USD.

ki Recewable on secunties sales,

Fayable on secunties purchases

The postion “Recewable on securities sales” can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Recewvables and payables from foreign exchange transac-
tions are netied.

) Income recogmtion

Dividends, net of withholding taxes, are recognized as
incame on the date upon which the relevant securities
are first Isted a5 “ex-diwvidend”. Interest income &
acerued on a daily basis.

Focused 000
Anrieal repon and sedited fmanaal statements as ol 31 Cotober 2022

263/443



EDINETOOOO

000000000 O(E32015)
Ooooo0oo0oooooo
m’j slwps Foounad SICAV Etfectiin Flat fee
The Company may enier into interest rate swap 1.40.2001 A
contracts, forward rate agreements on Interest = Em:: :::: ::::3: :-.L:- P .19% B19%
rates swaptions and credit default swaps, if they are b i e 0.20% 020%
executed with first-class financial institutions that Zgoroaie Bond Sustanable EURY
speoalize in transactions of this kind, {LISD hodged) F-ace 030 C.20%
~ Corporate Bond Sustainable EUR® FLUIKdis1 0.19% 0.19%
] n l f 4] I ra i - cm Bond Suslainabde EUR®
Changes in unrealized profits and losses are reflected i et - —
in the statement of operations under the changes in
“Unrealized apprecation (depreciation) on swaps” =R DI | L P Goe% B o8%
. = Equity Cvesfay Fund i CHE F-ac 0.55% 0.55%
 Gilobal Bond (USD} F-ace 0 20 0.20%
Gains or losses on swaps incurred w_hen closed-out OF  ZGictai Bond (O hedged) Face D% CIl%
matured are recorded as "Realized gain {loss) on SWaps” " gigkal Bond (EUR hedped) Fac CH% CZ1%
in the statement of operations. - Global Bend (GEP hedged) Face n21% 0%
~Gloal Bond (FY hedged) Fac 021% G215
— Glctal Bond F-URgiS 0.20% 0.20%
Mote 2 — Flat fee ~Glckal Bond (CHF hedged) FUKGiT 021% 0.21%
={lobal Bond (LR hedged) F-Udist 021% G.21%
The Company pays a maximum monthly flat fee for share = mz'“x{":im fihos ';ﬂ: E'ﬂ:
nEs = " u n - L3 =aiC N
f\iafsa SZ‘T. : IF-: figg < l‘gf néﬁlmlatm on the average — High Grade Bend CHF F-LKgisl 0.14% 0.12%
el assel value o il Fagh Grade Bond ELR F-acc D.14% 0.14%
= High Grade Bond ELR F-UKdist 1a% 0.14%
Focused SICAV - Corporate Bond Sustainable EUR® ~ Figh Grarle Bond GBP F-ace 0.14% 0.1a%
Focused SICAV — Equity Overlay Fund | CHF ~ Figh Grade Bond GBP F-Ukdm Dra% 0.14%
Focused SICAV — Equrity Overlay Fund || CHF — High Grade Bend URD F-aic 0.12% 0.12%
Focused SICAV - Global Bond = High Grage Bond USD (CHF hedged) Face ni3% 013%
Focused SICAY — High Grade Bond CHF - High Grade Bond USD (EUR hedged} F-acc 013% 0.13%
Focused SICAV — High Grade Bond EUR - High Grade Bend USC IGBP hidged) Face L13% 0.13%
Forused SICAV — ngh Grade Bond GRP = High Grade Bond U950 [FY hedged) Face 0L13% 013%
Focused SICAV — High Grade Bond USD 2 :i "ﬂ“migfﬁ;ﬂﬂw'“‘ E::: g:::
Focused SICAY = High Grade Long Term Bond CHF i : :
Focused SICAV — High Grade Long Term Bond EUR B L
! q ~Figh Grage Bond USD (EUR hedged] Fusdist | 0.13% 0.13%
Focused SICAV - High Grade Long Term Bond GEP Tioh Grade Bond USD (GBF hedged) FURRL D.19% S1%
Focused SICAV — High Grade Long Term Bond USD = Figh Grage Long Term Bond CHF Feace 01a% D1a%
Focused SICAV — US Corporate Bond Sustainable USD ZHigh Grate Long Term Bond CHF F-LKdil 0.13% 01a%
Focused SICAV — World Bank Bond USD - High Grade Long Temm Bond ELR F-acc 0.14% 014%
Focused SICAV = World Bank Long Term Bond USD — High Grage Long Term Bond ELR
= i rvapely Vo] JICAN = Cow e 1o B ELUR (O hediged) Face 0.15% B15%
= High Grade Long Term Bond ELA
- e _UGD hedged) F-ace 015% L
Flat foo pa” flatfeapa - Hoh Grade Long Tem Bond ELR F-URdist 0.14% 0:14%
for thare disses  — High Grads Long Teem Bond GEP F-ace 0.1a% ;4%
with *hadged”  _\{on wraie L ong Term Bond GBP F-Ukdist L1a% 0.14%
i thir masme
T — High Grade Long Tedem Bond USD F-acc 0. 1% 4%
¥ in i rame 2.000% no% gcﬂﬂf‘" o 0.15% £15%
Share clasms:wm ~High Grage Long Term Bond L0
"F-lU" in their name 2000% 2.030% (B hedg ed} F-are 0.15% 0.15%
Share classes with = High Grate Long Term Bond S0
LR i e naeme Q000 % G000 (GAF hedged) Face 0.15% 015%
= High Grade Long Teem Bond USD
Focused SICAY — US Treasury Bond USD S ¢ ot P dikisd Shic.
~ High Grade Long Tesm Bond LSD
— [5G0 hetged) F-acc 0.15% 015%
;t"h:ﬁpf:.' ﬂ':[_“ - High Grade Long Terrn Bond LSO F-UKdia 0.14% 0.1a%
for shaee dosses. = High Grade Long Termn Bond USD
with “hedged™ (CHF i) F-LiKdist 015% 015%
inthidt name  — High Grade Long Term Bond USD
Shang classes with (VR hedg ed) FARdst 015% 0.15%
“F* in fheir name 0,065 % C.095% = righ Grate Long Term Bond LAD
T (GAF hedged) F-UKdist 0.15% 015%
“F-L)" m thie marme 0.065 % 009s% - LS Compevate Bond Sustaimabie USD F-ac: 0.24% 0.20%
Share classes with - L& Comorate Bond Sustainable LSO
“L4X" in thew name 0.000% C.000% (CHF hediged) F-ace 0.35% 0.21%
* el Roc e TICAY - Covpou s Band EUE
Fecusgd SICAN
Anmual report and audited financial Saements & of 31 Oclober 2022
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2. The maximum flat fee does not include the following

Focused SICAV Effective Aat fos
.10, 2021 3.10.2032
- US Corporate Bond Sustanabie LISD
(BUR hedged) F-acc 0.5% 21%
= LIS Covporate Bond Sustanabis LISD
(GEF hedged) F-acc 025% 2%
— US Corporate Bond Sustanabie LSD
(P hipgg el F-ace i, 321%
= LIS Corporate Bond Sustanable LSO F-dig A 20%
= US Corporate Bond Sustainable LISD
(8P hedged) F-dist 0.25% 021%
- US Corperate Bond Sustainable USD
(CHF hedged) F-Ukdist 0.25% C21%
- US Treasury Bond LSD F-acc D.06% C.06%
= U Tredsury Bond USD (CHF hedged) Face om% 0%
= 1I5 Treasury Bond UAD (BUR hedped) F-ac 007 % 007 %
— ‘World Bank Bond LISD F-ace D.1E% 1%
= World Bank Bond LISD [CHF hedged) F-acc 017% F12%
= World Bank Bond LISD (EUR hedged) F-acc 0.0 7% 012 %
— Woeld Bank Bond UISD [GBF hedged) F-azc D.47% 13%
= World Bank Bond S0 Fdist A 1%
- World Bank Bond LSD [CHF hedged) F-dist 0. 7% 12 %
=Workd Bank Bord LISD [EUR hedged] F-det el 013%
- Wioeld Bank Long Termn Bond LISD F-acg 0.16% 11%
= World Bank Long Termn Bend LISD
(CHF hedhed) F-ace 0% 2%
= World Bank Long Terrn Bond LISD
(BUR hedged) F-acc s 013 %
= World Bank Leng Termn Bond LISD
(G hedged) F-ace 017% 013%
— World Bank Leng Terrn Bond LISD F-digl T 011 %
= Workd Bank Long Termn Bend LISD
(CHF hedged) F-degt 0% 012%
=World Bank Leng Term Bond LISD
(EUA hedged) F-dist A (12 %

The effective Flat fee has been changed duning the
financial year. Details can be found in the table above.

The maximum flat fee shall be used as follows:

1. For the management, administration, portfolio man-
agement and distribution of the Company (If applica-

bled, as well as for all the tasks of the Depositary, such
as the safekeeping and supenvision of the Company's
assets, the handling of payment transactions and
all ather tasks lsted in the section entitled “Deposi-
tary and Main Paying Agent”of the sales prospectus,
a maximum flat fee based on the net asset value of
the Company is paid from the Company’s assets, in
accordance with the following provisions: This fee is
charged 1o the Company's assets on a pro rata basis
upan every calculation of the net asset value and 15
paid an a monthly basis {maximum flat fee). The
maximum flat fee for share dasses with "hedged” in
their mame may incude foreign exchange risk hedg-
ing charges. The relevant maximum flat fee wall not
be charged until the carresponding share classes have
been launched. An overview of the maximum flat fees
can be found under "The subfunds and their special
investment polices” in the prospectus.

The maximum flat fee effectively applied can be found in
the annual and semi-annual reports,

This fee 5 shown in the Statement of Operations as "Flat

fea",
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fees and additional expenses which are also charged

1o the Company:

a) all additional expenses related 1o management of
the Campany’s assets for the sale and purchase of
assets (bidfoffer spread, brokerage fees in line with
the marketl, commissions, fees, ete.). These expenses
are generally calculated upon the purchase or sale
of the respective assets. In derogation hereto, these
additional expenses, which anse through the sale
and purchase of assets in connection with the set-
tlement of the issue and redemption of shares, are
covered by the application of the Single Swinging
Pricing principle pursuant to the section "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;

b} fees of the supenisory authority far the establish-
ment, modification, liquidation and merger of the
Company, as well as all fees of the supervisory
authorrties and any stock exchanges on which the
subfunds are listed;

¢} auditor's fees for the annual audit and certifica-
tion in connection with the establishrment, modifi-
cation, liquidation and merger of the Company, as
well as any other fees paid to the auditor for the
senices it provides in relation to the administration
of the Fund and as permissible by law;

d) fees for legal and 1ax advisers, as well as notaries,
in cannection with the establishment, registration
in distribution courtries, modification, liquida-
tion and merger of the Company, as well as for
ihe general safeguarding of the interests of the
Company and its investors, insofar as this is not
expressly prohibited by law;

&) costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

fi costs for the Company's legal documents
{prospectuses, KD, annual and semi-annual reports,
as weell a5 all other documents legally required in the
countries of domicliation and distnbution);

g} costs for the Company’s registration with any for-
eign supervisory authonties, if applicable, includ-
ing fees, translation costs and fees for the foreign
representative or paying agent;

h) expenses incurred through use of voting or
creditors’ nghts by the Company, induding fees
for external advisers;

i} costs and fees related 1o any intellectual property
registered in the Company’s name or usufructuary
rights of the Company;

D all expenses arising in connection wWith “any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depostary for
protecting the interests of the investors;

k) if the Management Company participates in class-
action suits in the interests of investars, it may
charge the Company's assets for the expenses
arsing in connection with third parties (e.g. legal
and Deposrtary costs), Furthermare, the Manage-
ment Company may charge far all admin istrative
costs, provided these are verdiable and disclosed,

Focused SaCa
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and taken inte account in the disdosure of the
Company’ 5 total expense ratio (TER),

I} fees, costs and expenses payable to the directors
of the Company (ncluding reasonable out-pf-
pocket expenses, insurance coverage and reasona-
ble travel expenses in connection with meetings of
the Board and remuneration of directors).

These commussions and fees are shown in the Statement
of Gperations as " Other commussions and fees”.

3. The Management Company may pay retrocessions
in order to cover the distnbution actwvities of the
Company.

Cut of the management commission sales fees are paid
to distributors and asset managers of the fund,

The depositary, administrative agent and Company are
nevertheless entitled to be reimbursed the costs of non-
routine arrangements made by them in the interests
of the shareholders; otherwse such expenses will be
charged direct to the Company.

For purposes of general comparabulity with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

The Company will also bear all transaction expenses
arising in connection with the administration of the
Company assets {brokerage commission in line with the
market, fees, fiscal charges, etc.).

Al tades which are levied on the income and assets of
the Company, particularly the “taxe d'abonnemernt”
{subscription duty}, will also be borne by the Compary.

All casts which can be allocated to individual subfunds
will be charged to these subfunds, Costs which can
be allocated 1o share classes will be charged 1o these
share classes. If costs pertain to several or all subfunds/
share classes, however, these costs will be charged 1o
the subfundsfshare classes concerned in proportion
to their relative net asset values.

In the subfunds that may invest in other UCIs or UCITS
under the terms of their investment policies, fees may be
incumed both at the level of the subfund as well as at the
level of the relevant target fund.

Inthe case of investments in units of funds managed
directly or indirectly by the Management Company or
another company related to it by common manage-
ment or control, or by a substantial direct or indirect
holding, the subfunds making the investment may not
be charged any of the target fund's issue or redemption
COMMISSionS,

Details on the ongoing charges of the Campany can be
found in the KIID,

Focused SICAY
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Mote 3 — Taxe d'abonnement

In accordance with current legislation in the Grand
Duchy of Luxembourg, the Company 15 not subject to
any Luxembourg withholding, income, capital gains or
wealth taxes, From the total net assets of sach subfund,
however, 2 tax of 0.01% p.a. (“taxe d'abonnement™}
payable to the Grand Duchy of Luxembourg is due at the
end of every quarter. This tax is calculated on the total
net assets of each subfund at the end of every guarter.

The "taxe d'abonnement” is wawed for that part of the
Company's assets invested in units or shares of other
undertakings for collectve investment that have already
paid the taxe dabonnement in accordance with the
statutory prowisions of Luxembourg law.,

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing,

Mote 5 - Income Distribution

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board
of Directors and after dosing the annual accounts per
subfund, whether and to what extent distributions
are 1o be paid out by each subfund andfor share class.
The payment of distnbutions must not result in the
net assets of the Company falling below the minimum
volume of assets prescribed by law, H a distnbution s
made, payment will be effected no later than four manth
after the end of the finangal year,

The Board of Directors & authorized to pay interim
dmdends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution cormesponds to the actual income
entitlement,

Mote 6 — Soft commission arrangements

During the financial year from 1 November 2021 until
31 October 2022, no “soft commission arrangements”
were entered into on behalf of Focused SICAY and “soft
commission arrangemenis” amount to nil.

MNote 7 — Commitments on Financial Futures and
Options
Commitments on Financial Futures and Options per

subfund and respective currency as of 31 Cciober 2022
can be summansed as follows;
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al} Frnanaa" Fumres Focused SICAY Tﬂlliltplﬂlbltl‘ﬂbmﬂj
— High Grade Bond CHE L-K-ace 0.00%
Foused SICAV Finangial Futures Financial Futures - High Grace Bond EUR F-acc 0.16%
‘u'::;:; on hl::l:: — High Grate Bond EUR F-UKdist 0.16%
-G Eord 40727 7986 D 31 895 547,56 U —Hmﬁra.uenmu&mux-m: D02%
~ High Geade Bord USD U0 isemosasousp  hgh Grade Bond GBP Frace e
- High Grade Long Tem Beed EUR -EUR osawnm fr  —HEh Grade Bond GBP F-Uikdist 0.17%
= Hgh Grade Long TemBond USD 47 857 197 50 USD MIE L U~ High Grade Bond LSO Fac Gl
- U5 Corparate Bond Surtansle A50 B 719 14055 U5D _USD - High Crace Bond USD (CHF heoger) F-ace 0.15%
~ High Grate Bond LSO (EUR hedged) F-act 0.15%
Focused SICAV Financial Futures Financial Futures — High Grate Bond USDH(GaP nieoged) F-ac CL15%
= '“"'“’I : on "'::l":‘] = High Grade Bond USD UPY hedged) F-ace 015%
ity Ovarlay Fund| CHF 15847 10642 CF¥ 101523844y cuF  —rioh Grade Bond USD (560 heelged) Fact 0.14%
~ £ty Overlay Fund | CHF 7235625878 CHF 41095 12008 chp  —tagh Grade Bond USD FAKdit Sk
— High Grade Bond USD (CHF hedged) F-UKdist 0.14%
- N . - hi
The commitments on Financial Futures on bonds or index :“" :: ::ED{:; cdged) :ﬁ:"i 31:::
{if any) are calculated based on the market value of the = 9"& nmumgl OO E R0 B
Financial Futures (Number of contracts*notional contract  —oon oate aiia
size*market price of the futures). e o L o
= High Grade Long Terrn Bond CHF FU8dst 0.15%
b) Options — High Grade Long Termn Bond CHF L-Noace 0.01%
= High Grade Long Term Bond EUR F-ao DL16%
Focused SICAY Opfions on indices,  —Hoh Grade Long Term Bond EUR (CHE hedged) F-acc 0.16%
classicstyled = High Grade Loy Term Bond EUR (LSO hedged) F-anc 017%
= — e 9‘6’;‘2 — Migh Grate Long Term Boad EUR F-UKdist 0.15%
T e : = 3
oy T T I OR High Grade Long Term Bond EUR U-X-am [HIHE
e — High Grack Lang Term Bond GAP F-aic 0.15%
= High Grade Long Term Bond GAP FUKdist 015%
— High Grae Lang Termn Bond LSD F-ase 0.16%
Note 8 - Total Expense Ratio (TE
P [T R} = High Grade Long Term Bond S0 ICHF hedged) F-ac 0.17%
, ; ~ High Gritte Long Term Bond LISD (EUR hedged F-ace 0.17%
This ratio was calculated in accordance with the Asset H: e m BT ﬁm"ﬂrm T
Management Association Switzerland (AMAS) / Swiss Figh Grade Loas Tera Bard IS0 UPY m:d: e T
Funds & Asset Management Association (SFAMA} “Gui- iy A G b S
delines on the calculation and disclosure of the TER” in Hamumrmmumr-mi:ﬂg R
the current version and expresses the sum of all costs eng
— High Gracke Long Term Bond UISD [ HF hedged) F-UKdist 0.16%
and commissions charged on an ongoing basis o the S G oA T Bor 0 B b Tk
net assets {operating expenses) taken retrospectively as a e -
r'l-t.a Eﬂf'thﬁ net BSSE@S —Hy}ﬁaﬂﬁmﬂngﬂmdUm[ﬁﬂPiﬂﬂgmiukﬂﬂ (VR
bl ; — High Grade Long Terrn Bond LISD U-k-aee D%
— & Comporate Bomd Sustainable USD F-ac 024%
TER for the last 12 months;
= L% Comporate Bond Sustainable USD (CH hedged) Facc 0.25%
Fatused SICAY Total Expente Astic (TER) = CoMorate Bond Sustainatle LSC (EUR hedged) F-ac O.is%
= Crsponis B St ELR= Pt 0a0% 5 Comorate Bond Sustainable USD (GBF hedged) F-act 0.25%
- Comorate Bond Sustanable EUR® (CHEF hedged) F-ace gy CUSLoponiErmnd AERiREED (PY MOOMSF ot o
- Corporate Bond Sustainable EUR™ (USD hedged) Frace g | SUB RIS Bnd U E D il
—Cﬂpwa!bﬂmd mm:ﬂi F-Lﬂddm I:l.zﬂ'“ _Lﬁ W‘eaw 5USHH!HHELW [GEF‘l'll?ﬂgMilfﬂli IJZ‘."“
- Comporate Bond Sustainable EURY (GEP hedged) F-Urdist gy M5 Comorate Bond Sustainatie USD (CHF hedged) FLUKdist 0.25%
il muwm!‘h‘.‘d | CiF Bgete 0,704 —I‘ﬁ 'Cﬂl'ml‘a“'ﬂnﬂd 5'-5“"‘”"'-@ LI-K-ace QW“
= Equity Onestay Fund Il CHF Face ogas % Tmeasury Bond LSD Pace 0.06%
 Global Bond (USOH F-ace 021w - ME Treasury Bend USD [CHE hedged) F-ace 0.07%
- Global Bond (CHF hedged) Face ooong = LS Treasury Bond LISD (EUR hedged) F-acc 007%
- Global Boned (EUR hetiged) F-3cc N, e ondiPD S it
—ﬁobalﬂm'bd[fﬂ?hedgad] Fare 03 = World Bank BmdUSD[CI-F 'ﬂdgﬁd?f‘iﬂ: 6%
~ Giobal Bond (P hedgad Fraoc 02z%  —Werld Bank Bond USD EUR hedged) F-ace 0.16%
Einod Bood B Ga1%  —Woeld Bank Bond LSO (GEP hed ged) F-act 0.16%
- Giobal Bond (CHE hedged) F-UKdist e s b s il
—Gmmmhmﬂd}ﬁmlﬂ ] =World Bank Bond USD (CHF e gty F-dist 016%
- Gkl Bond (GP hedg ed) UK 0.02% = ‘Woeld Bank Bond LISD [EUR hedged) F-dat .13%
~Hph Girate Bond CHF F-are 0,165 = Woeld Bank Bond LISD L-%-a00 D02%
T Fagh Grade Bond CHE FUKDRL Di6%  ~ 'World Bank Long Term Bond LSD Frace 0.15%
* o ey P uned SICAN - Corporaie Bond [UR
Focused SaCay
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Foused SICAV Total Expense Ratle (TER)  For the financial year ended on 31 October 2022, the
— ¥erld Bank Leng Term Bond LIZD (CHF hedged) Facs 016%  fund incurred transaction costs relating to purchase or
= World Bank Long Termn Bond LISD (EUR hedged) F-anc k1% sale of investments in securtties and similar transactions,
- werld Bank Long Term Bond LSO (GEP hedged) Fat Q6% as follows:
= Werld Bank Long Terrn Bond LISD F-dist 0L13%
~ World Bank Long Term Sond USD 104 hedged) Bdist (g  Focused SICAV Transaction costs
- World Bank Long Term Bond IS0 (EUR hedged) F-dis L14% ={orporaie Bond Suslainable BUR® 241,68 HA
= World Bank Long Terrn Bond LISD U-X-ace 001%  —Eguiy Owerlay Fund | CHF 10 986,08 CHF
- Equity Overlay Fund 1l CHF 3850132 CHE
The TER for classes of shares which were active less than - Glebal Bend 5 360,21 USD
a 12 month penod are annualised. - High Grade Bond CHF - CHF
— High Grade Sond ELR 2.5 B
Transaction costs, interest costs, securities lending  -High Grade Bond GEP - GarP
costs and any other costs incurred in connection with - High Grade Bond USD 29 571,50 UsD
currency hedging are not included in the TER. ~High Grade Long Tem Bond CHF - CHF
= High Grade Long Term Bond BUA S47,E0 EUR
The effective flat fee may change during the financial - High Grade Long Temn Bond GBP - Gap
year {see note 2. - High Grade Long Temn Bond USD 51 446,50 USD
~ S Corporate Bond Sustainable USD 22 578,50 UsD
=LF5 Treasery Bond UE0 = IS0
MNote 9 — Portfolio Turnover Rate (PTR) —World Bank Bond LED 4494 10 USD
—Werld Bank Leng Term Bond LS0 26 404, 00 LSO

The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
{total subscriptions + total redemptions)

Average of net assets duning the period
under review

The portfolio turnover statistics are the following for the
period under review:;

* nrapr by e uppd Lol = Covepinim Basd HUE

Mote 11 - Investment in other UCTS and/or UCls

As at 31 October 2022 Focused SICAVY has investments
in other UCITS andfor UCIs. The maxsimum proportion
of management fees charged to the UCITS andfor other
UCIs are as Tallows:

Eocuzml e il DB X THH":F::;;":&G NORDIC BNCEX e
~ Corporate Bond Sustainable EUR SRR e e —
= Equity Overtay Fund | CHF BB GUARCE MARKETS PLC - MSCI UISA SGURLE ETF- 0.05%
— Equity Overdary Fund 1| O EREBEM | IBS ALY ETF PLC-MSCI USA UCITS-ACC-A-LSD-ETF 0,14 %
= Glcbal Bomd 0.30% |35 )AL SELECT MONEY MASKET FUND-USD-S.0I5T 0.06%
— High Grage Bend OHF SAF0% | )pe (LLEK) BOMD FUND - ELRC HIGH YIELD (EUR) 15-ACC 0.00%
= High Gmde Borid EUR 3568% g (Lo BOND SICAW - ASLAN HIGH YIELD (USDY |4 DIET 0.00%
— High Grade Berid GBP ZRESM | Ipg (LU} BOND SCAV - USD HIGH YIELD L-X-ACC 0.00%
= Highi theonie B0 K60 23.03% |18 fLuxd Fund Sokrticas - MSCI Canad UCITS ETF
- High Grage Long Term Bord G 437%  (CAC) Aace 0.33%
~ High Grade Long Tenm Bond ELUR B0 UBS [Lud Fund Solutions - MESCEEMULICITS ETF
- High Grage Long Term Bond GAP Zrare (VAL Ak g.1at
- High Grade Leng Term Bond L&D i S LIES (e} Fund Solrtions - MECH dapan UCITS ETF
. (Y Aac 0.10%
- US Corporate Bond Sustainabis USD B
i} oG = BT (B L
= LIS Treasury Bond USD 25.03% (S Arae 0.30%
= World Bank Bond IS0 207 | ESIRLFLND SOLUTION PLC-MSCH LSS SF
= Woeld Bank Long Term Bond LISD STERTGR LTS SHS-AETF-ALC 1.15%
* fie rapey Fiatuned NCAN = Conpe a1 Bisnd EUR UBSLLBOND SCAVGLBL SDG CORPORATES
SLISTRBLE(ISO) U X ACC 0.00%
KIRACKERS M5C) LA UCITS ETF DR-1C-AUSD CAP 0.01%

Mote 10 — Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges i incurred during
the fiscal year. Transaction fees are induded in the cost of
securties purchased and sold.

Focused SICAY
Arral riport and audited fmancial fatements & of 31 Dclober 2022

Mote 12 — Defaulted securities
There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-

cipal as specified in the offering documents. For these
bonds pricing quotes exist, a final payment is expected
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and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaulted in the past where no
pricing guotes exists and no final payment 5 expected.
These bonds have been fully written off by the fund,
They are monitored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note,

Bonds Currency Mominal
PUILS 2007-1 CLASS C EUR 50 00000
Mote 13 - Name change

The following name change ocourned:

Old narmie Mg name Diate
Focused SICAN Focused SICAV = Corporate

= {oeporate Bond BUR Bond Sustainable ELR B0
Note 14 - Event

The war in Ukraine had and stll has a material impact
on financial markets, first and foremost on Russian and
Ukrainian securities but also on the wider markets glo-
bally. The situation remains very volatile and 15 closely
monitored by the Management of the Fund in arder to
quickly take appropnate action to protect the investor
imterest.

The necessary measures were put in place to at all tme
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanction
regmes in the EU, Switzerland, UK, US and United
Mations (UN). As serious trading limitations beyond sanc-
tioned Russian securities have been experienced, fair
value pricing is applied for all relevant securities where
price quates (if available) are not considered reflective of
their current market value,

Also, further to the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its
subfunds’ performance and going concern nor opera-
tions, at the date of this report, have been significantly
impacted by the above,
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Mote 15 - Applicable law, place of performance and
authoritative language

The Luxembourg Distnct Court 1s the place of perform-
ance for all legal disputes between the shareholders, the
Company and the Depositary, Luxembourg law applies,
However, in matiers concerning the claims of investors
from other countnes, the Company andfor the Depositary,
can elect 1o make themselves subject 1o the jurisdiction
of the countries in which Company shares were bought
and sold.

The English version of these financial statements is the
authontative version and only this version was audited
by the auditor. However, in the case of shares sold to
investors from the other countries in which Company
shares can be bought and sold, the Management
Company and the Depositary may recognise approved
translations {i.e. approved by the Management Company
and the Depositary) into the languages concerned as
binding upon themselves.

Fousad B0
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MNote 16 — OTC-Derivatives and Securities Lending

If the Campany enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative technigues it 15 subject to the risk that an OTC counterparty may not meet (or cannot meet; its obligations
under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Company
is owed a security pursuant to an applicable agreement, such security shall be held in custody by the Depasitary in
favour of the Campany. Bankrupioy and insalvency events or other credit events with the OTC counterparty, the
Depositary or within their subdepositary/correspondent bank network may result in the nights or recognition of
the Company in connection with the securty 1o be delayed, restricted or even eliminated, which would force the
Company to fulfill its obligations in the framewark of the OTC transaction, in spite of any secunty that had previously
been made available to cover any such obligation.

The Company may lend portions of its secunties portfolio to third parties. In general, lendings may only be
effected via recognized deanng houses such as Clearstream International or Eurodlear, or through the intermed-
ary of prime financial institutions that specialise in such activities and in the modus specified by them. Callateral
is received in relation to securities lent. Collateral is composed of high quality securities in an amount typically at
least equal to the market value of the secunities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized Collateral
Counterparty gein foss) reckived
Foused 3ICAV - Corporate Bend Sustalnable EUR=®
Bank of Armeica -19 191,88 EUR .00 EUR
Canadian impenal Bank 60561 BEUR 000 BuR
Citibans Q87 267 AT ELR 000 ELR
HSBC 3 68083 ELR 0.00 BUR
P Mergan 5212 208.19 ELR Q.00 ELR
Mongan Stanley TBA 220,52 EUR 000 BUR
State Streed -1 638 155,22 ELR Q.00 LR
UBS A5 <614 233,72 EUR 000 BUR
Wesipae Banking Comp 73 924,11 ELIR Q.00 ELUR
Forused SICAV — Equity Overlay Fund | CHF
Citibrank 5T 43690 CHF 000 CHF
Moman Staniey 1149 030 CHF 0.0 CHF
Westpac Banking Com B 0561 CHF 0.0 CHF
Focused SICAW — Equity Overlay Fund 1| CHF
Citibank 223 4087 CHF 0.0 CHF
Morgan Stanley 563 84840 CHF 0,00 CHF
Westpac Banking Comp 14 28%.53 CHF 000 CHF
Feused SICAV - Glabal Band
Bank of Amenca 23 73764 S0 0,00 usD
Barclays -1 262 87 USD .00 usD
Canadian impenal Bank 61 21617 U 000 usD
Citiank -1 340 530,83 USD £.00 usDr
Goldman Sachs -3 558,97 USD 0.00 usD
HEBL -6 200,28 LSO £.00 usDr
P Morgan =165 19210 UsD 0.00 UsD
Morgan Stanley 502 B0 46 LD 0,00 uED
Standard Chartered Bank 11 46540 UsD 0.00 usD
State Strewt 1 375 480,55 UAD 540 00000 LED
Westpac Banking Comp 154 528.31 USD 000 UsD
= D it e o a8 HC b e 0 Pal ol Maheel P L e . Py @0 ) el ] Dy B ] N 1 | ekt 08 8 ol S Py o Dl P e o) P el B | Bk o o A
2 bpermaptly Roconand DAY = Gt B 5
Feused SICAY
Annyal report and audited financial atements & of 31 Oclober 2022
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Subfund Unrealized Collateral
Counterparty gein Josg) receivied
Forused SICA - High Grade Bond USD
Bank of Amenca 7 E52 49 U5D 000 usD
Barclays 191718080 0,00 UsD
Canadian impenial Bank Q64T LUSD 0.00 LED
Citibrink -15429.21 USD 0.00 LD
Goidman Sads =187 §39.02 UsD 0,00 UsD
HEBC -8 695,58 USD £.00 usDr
P horgan -114 354,04 5D 0,00 UBD
Morgan Stanley 17127 B4.67 D 0.00 a0
State Street =321 25571 U 0,00 usD
UBS A5 5613 10260 U5SD 0.00 UsD
‘Westpac Banking Cop 47 B33 7ELAD .00 usD
Fogused SICAV = High Grade Leng Term Bond ELK
Citibink -11 566 892 58 ELR 000 Bl
P Morgan 354 055 64 EUR Q.00 BUR
Moman Stanley 3053 991,00 LR .00 EUR
UBS AG -5 919 624,80 EUR 0.00 EUR
Fotused SICAV = High Grade Leng Terrn Bond USD
Bank of Arnenda 136 903,55 LsD 0,00 LED
Citibank 1 773,28 U 0,00 usD
Goldman Sadhs 60 655,22 UED 0,00 UsD:
HEBC -233 447 31 LAD 000 UsD
IP Mcrgan -Z89 26320 USh .00 S0
Momgan Stanley 13 28T %5796 USD 0.00 USD
State Strest =181 65212 USD 0,00 usD
UBS A5 16 769 362,94 5D £.00 UsD
Fotused SICAV = LS Corporate Bond Sustainable USD
Bank of Arnen s 2 631,81 USD £.00 LeDr
Citibank =] (1294 UsD 0,00 LD
Goldman Sachs 61592 53050 0,00 UsSD
P Morgan -507 82828 5D 0,00 USD
Porgan Stanley 9484 191, TOUSD 0.00 LD
Standard Chartered Bank 126 584,32 UsD 0.00 usD
Fooused SICAV = LIS Treasury Bond USD
Canadian impenial Bank -7 B31 82 UAD .00 UsD
Citiank -F55 865,32 USD £.00 B0
Gecltiman Sachs -171 585,67 LS .00 UsD
P Morgan 34 26005 USD 0,00 usD
Morgan Stanley -4 134 611,68 USD £.00 UsD
State Street 23 X036 usD 0,00 LSD
LIBS Al -14 355 691,08 LD .00 LD
‘Westpat Banking Comp 108 735.25UsSD 0,00 LD
Foqused SICAV = World Bank Bond USD
Canadian impenal Bank 4 b7 A% UAD 000 UsD
Citibank 1430 53047 USD 0,00 usD
Geidman Sachs -7 593,61 USD .00 Ul
HEBIC -3 (85,07 LSk 0,00 USD
P Morgan 5 82864 LAD 0,00 usD
Mcrgan Stanley =119 145,08 USD .00 U
Suate Sireel 227 09263 D £.00 usD
UBS AG -3 838 176,36 50 0,00 uED
Foused SICAY = World Bank Long Term Bond USD
Citizank 2 6B BAd 65 USD 0,00 UsD
HEBC -15 205,36 USD 0.00 usD
horgan Staniey -i52 725,60 USD 0.00 UsDr
Shate Sreed =433 037,71 LUsD 0,00 UsD
UBS AG =T 87F 1902 UsD 000 UsD
Fotused SICAV — Global Bond
Compositien of collateral by type of asset Wiight %
StatE St
Cash 100.00%
Bonds 0.00%
Equities 0.00%
Focused SaCay
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Securities Lending
Counterparty Exposure from Cediateral Breakdown
Securities Lending as of (weightin )
11 October 2022 as of 31 October 2022

Fanaed SICAW Market v lue of Collamwrnd

securities ket {LBS Sweitzerland AG) Equity pands Cash
S LCApCtate Bond 5L amacie ELRP T a3 247 827,22 EUR 24 341 790 00 ELR FEFH) EESE T.00
= okl Bond B B0 11 B 25 LAD EE 521 803} LUAD EETRS EE S (K]
~High Grade Bond CHE § 274854 50 CHF 5408 9403 CHF ¥3 a3 BA52 B0
—Hagh Geade Bond ELR 153 770 0% &9 EUR 163812 37013 ELR 13 E653 .00
- High Grisde Bond GEF 43 459 @7 1) GRP a3 645 687 54 AP a4 652 C.00
=Hgh Grade Bond USD 545 941 936 27 LSO 586 410 87734 LD 3347 B 52 000
= Migh Grade Long Term Bond CF 11 Gl (56 D) CHF 11318 IROSE O EET 66 58 {ih i}
- Hagh Gradé Leng Term Bord ELR £50 904 417 83 EUR EE? 365 2TV AT ELR 33 A0 Bh52 .00
=Hgh Grade Long Term Bond GEF B0 056 BG4 55 GRP O 334 55000 GBP EEE EE58 00
—High Grade Long Teimm Boed LASD 1 422 502 460 10 LD 1 453 485 15320 LSD WA EE53 00
= LS £ orprordte Biond Sex inabie LA 15 106 443 84 LED) 15 488 268, 17 LD ¥3 A3 £S5 650
- U5 Treadusy Bond USD 596 336 734 45 LUSD B 93397807 LS50 LEE E658 G0
= Workd Bank Sond LSS 227 735941 BR LSO 233 496 &0 & LAD Rar B 58 .00
=iégrd Bank Long Term Bong LISD 137 257413 0 Lm0 140 339 33 L3 LRD i34 £ 53 [

T The pring ad sschange s mkormaton ko e Coorepany Lupones o olianed discly fom the weuies bnding s on 1) Ociobe 2022 and Ssroe & might dille from the doning prces and sachangs srim wed kor e

ereosuion ol P lnancid isrens m ol 1 doobes 2003
== vaity bl SICAY = Cowe v b v DU

Facumed SICAY Focmed SICAY  Foomed SICAV - High  Forwned SICAV -High  Focused SICAV —Figh  Fomused SICAY - High
- (orporate Bond = Global Band Gade Bond G Bond Gxade Bord Grade Band
Sumtwinabke ELR® HF ELR GAEF LSD
Senarkties Lending revensey 245 B12.00 192 835,28 & B M 291 54517 LE 7B2I2 BE0 1120
Seunities Lending o=
LIS St e lied A AT EX9S2ELR £ 525 56 L&D 202 02 CHF TAESS 9 LR 20098 38 cap 2 434 98 LD
L Eurgon SE, Luseernbedony Btaech 10633 28 ELR ¥ 30095 L5D 71585 CHF 12§70 06 LR Fa14.71 GEF TP EE0.30 USD
Faot Sgunmes Lending revenus 147 33932 ELR 106 |15 7T LD 4 108 02 CHE 138 539,00 £LUR 35 26963 GEF 40 547 82 LAD
Focuried SICAV - High  Focused SICAV - Hgh  Fonmed SICAV -High  Focused SICAV - High Focimed SACAY Feimed SICRY
Geade Long Term Gmde Lang TeemBand  Grade Long Tem Band  Grade Long BemBand - US Copanam Bord - LIS Teewsury Bond
Band (HF LR GEP L5k Sursndna ble USD 5D
Semarities Lending revenses 3 AM.20 BT B4 B0 115 545 33 1 B0 B2 7.4 &b 53407 37 500,22
Securities Lending Costa™™
LIS St iy lmd a3 Fa475.02 CHF 287 83 &3 EUR al G233 68 GhP 553 MR 1IUSD 533 1 s0 181 903 36 LD
LS Eurcpee €, Lucermibeourg Brarch 473465 CHF 5362553 EUR 6 B2 45 GRP BE 483 94 UND LRLE L ELL o 2504777 LED
bt S iprities Liniding reveniet 582272 CHF 512 185 38 BUR T 135 20 GhP 26l 3% 61 USD 35 556 A4 L6D 6 500 19 LED
Facumed SICAY Fex i SACAN
~ winnvld Rank Band ~ Wk Bamk Lang
usD Tevren Bond LSO
Semarities Lending revonses 455 19787 FIF D98
Securities Lending Costs™
LEh St aerland AG T 00 B2 LD B8 552 00 LGD
L Eurnpe SE, Luxormiboung Branch 22 4 25 LED FE5 50 LAD
Mt S it Liidine nivaininit 279 TR BDLAD VAR 3T AT LED

= [ormepdy Rocused SECAY - Cor po e Bond 158
Rl e T2 PO o e o weaace B SRdned o cotmlen iy U Sweneslind AG scUa) koo s weeack gaossder snd 10N 0w mclined By UKL Faroge SE Lauemiboung Baach s0mg N s e

b el 3 i
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Statement of Investments in Securities and other Net Assets as of 31 October 2022
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(4] TR ERCAN DIVTADMI ST BAUG §L2I5000% 2300 5020 00 DN 10 BN BEY 20 L-AF
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i K Gl WELSERST LT | S EEGT & DG § 0 02T 31150935 T Q0 e 0 4 A6k BLE L:RL Y
"n I Gl SR LT | SWERAGT A DG 5 3 500 I3 R0 24 3 D0 12 TR e I0 E:El g
wo LANDESERS DTLANK RADFU-REG-T | 7R00% 331700 25 T 00 000 00 & T BA000 oIk
wo BIDGH - GWTH BFREG-T T F0000% 2020 0516 T-000 000 00 L e DI
o RATE CORPCEUTOHEDG -5 3 500000, 1802 11 5 00 000 00 » X0 BTN @y
wno AU P IMANCE PE-RD.S O BTS00 1152 00 28 16 el 55 & BAF SP0.80 E-E 1]
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o QEETERSE CHACH] KEONTROWBAHE AG D B000W 2700 02 1§ Qe e ER Tt C-R8 ]
wio CUETRSE MR KONTROWRANE &G 0 FO000M 21-1 00 24 N N0 100 B 20 T2 L1}
o FEA& TREADUNY FTE 4 TD-REG-5 3 50000% 169204 08 B e 0 P LR ) [y
wo S EA- M -5 0 A2%00% D-0R0E I8 003 D) D0 4 FPE FIa0 Qe
wo S FOWIRALTITS CTO-RIG-S DI5000% V520,01 2% o VD e 000 0300 ZAB DY LA
[E4 ] LU T G 0T B el CORPRTE-L 20000 191808 24 vh W05 de0 a0 LETR Pt ] E-% 1
[E8 ] SWEMEE IMPOETRREDIT AR T 2 5000% 223 00 1Y 1.3 500 00 00 a1 &R Fung L-F i)
(81 LD O TR SEAS Ay fPOLRES-§ 1 TR0 % 19-te fu 2f G ) 00 T Bt L-E0 3
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[F8] ATHN MERAL TRUCTUE [ TRENT ISTHE 2 250004 15-0605 24 00 D00 00 AT 0N L-EE]
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(58] IHEL B IOk EECOMIFE & BEYT Wil D pass 3 50000% 143501 30 T 105 i 50 2 @4 paa s aar
51 INTL B DR BRCOMITE & DT Weiis 0 BAsE 3 39500 % DR 2407 15 50 ) 30 & A PR Al
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o EGREA MATIDHAL Siy CORF-REG:S Q STRO0% 1905 1005 T e TR AR QA%
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Biir glan L TTLLE Nakas v in USH LY
Mamiakl Winras et gain afl nel
{lossjon Ruiusesl BE5A5
Faewi
Exouangs Contrace)
Swap {Mabs 1]
usg ULE A N AT 22-2 0 DR W0 000000 00 W 00 00 0.5
USD  LANDE URANK BAD WAHRTTTMRIRG-IT 61 00000 33-34.01 35 000 00000 ] o
USD MICROACHT COMP 2 a0000% 16-08.08 3¢ B000 000,00 TanI N2 oy
uso MATIOMAL BAME O CAMADA-RIG-5 2 S0000% 22-00.04 27 AT B0 000000 0 AN 300 AN A
USD  EMARTIL CAFTAL CORF 340000 14.08 03 24 2 B0 00060 T T TR o
uso CMTARD, PROVIRCT O 2 30000% 18-27.08 28 IO 00000 [l -] [
USD WAL AN OF CaMADA REG-T 8 DS000% 29.14 i 13 250 000,00 B E R oM
USD TTRAC A HE G CORPRIG.E 3 MO VRt 600 20 R0 00000 1 487 EI5.00 a0
USD TTTRAL WK G CORPRIGS 200000 I 60125 0 000 D000 EE LT LET
USD WITTRAC BANK NG CORP RIG-T 0 IPN00% 220700 27 000 000 00 ] o
USD WITTRAC BANE NG CORPRIGS 1 S5000% 11-30 U6 4 pRO PR R0 2920 LA
Tocal USD JE1] O a0 LA
Total Bonda. fioed rate 2K 17 053044 K59
Treaiury nated, fived re
uso
USD  AWERCA. UsITED TIATES 0F TE D 3T500% 3008 203004 15 0000 DORLGE A5IF AT 5 i
USD  AMERICA USITED TTATEE QF O BOO0% 20300427 16 D0 D000 AR AT 5D ta
USD  AWEBCA. USITED TTATES OF 0 BI00% 20-30 0517 000 00000 TR T (Fy
USD  AWERICA USITED TTATIE QFO 23000% 20-20 OB.23 0 000 0000 #1908 230 00 =
USH  AMERCA USTED STATES 016 D900% 20300818 8 000 200,00 EET TR i
uso LR ST STATTS 00 2 5000% 20-08 D715 B0 D0 Q00000 AT RET WO 7% n
USD  AMERICA UsITED TTNFES 000 3TS00% 20unn 6710 8 00 G000 191 542 80 -3
USD  AWEREA UsITED STATES 000 DSO00% 2050 SA 1S 5 D00 G000 SEEET OO0 2% E
USD  AMERICA. USTED TTATEL GF O BPS00% 203006017 000 00000 L Fank 61 a8 083
USD  AWEMCA USITED TTATIS OFO JR00% J0-90.00.05 0 000 90000 08 TN -
USD  AWEBICA UITED TTATES OFO 1 T500% 20459013 T 050 200,00 71 B0 00 50 1%
usn AMERECA . USITED TTATTE OF TR O 23000% J0-39 30 15 3% Do D0 D0 BB BOE 830 DD L 3
USD.  AMEBCA USITED TIATIE OFO J5000% 20150020 0 000 000 00 B 136 520 Lm
uszo AMEREA USETED STATES OF O 2500% 20150210 000 D000 AT ARG T O L -3
USD  AWERICA URTED TTATES OF 0 37500% 2051 1215 8 050 00000 A1 340 35034 %1
USH  AWERCA. UsaTED TINTES GF G 3FS00% 2130 o 2e #5 000 000,60 7ol a3 0 108
USD  AWERCA USITED TINTEL OF 0 1 7500% 21 -1 50004 0050 000,00 AT TE W5 L
USD  AMERCH UsITED TTATEL OF TIGER TTRF 0500000 11-2802 218 0 000 D000 A3IT B0 50 15
VS0 AWERICA USITED TTATIE QPO BTROW 21150024 0000000 1708 M85 ¥
USD  AWERICA USITED FTATES QFO PROD% 213000 16 5 000 D000 BT BB A FL
USD AMERICA UNITED STATIE OFO 2000% 211 ROR04 000000 00 BT EE-E ] 168
USD  AWERICA UsTTED STATES 014 F000% 2100 S8.28 3 po0 D00 Y 1Ay
uso ABIREA. USITED STATTS 000 25000% 2150814 3 000 S0000 51 150 Nk 20 ¥ .3
USD  AWEREA UsITED STATES OF TRLATURY WOTEO BTS00 1115031 0 000 S0 80 T 18
USD  AWERICA UITED STATES 010 SS00% 1100 07 18 5 D00 000 8 AT BN 2D e
USD  AWERICA. USTED STATEL OF TE D 3T500% 114 506004 2 000 00,00 RGP B 3R n
USD  AWEMCA USITED TTATIS OFO B7SO0% 103009 26 48 D00 00000 ATOTE 2500 -1
USD  AWERICA. USITED TTATIL OF TH O J5000% 1130 06,23 T 020 00000 B OITRART 0 1
USD  AMERCA, UsITUD TIATIS GO IT00% D130 000 50000 D00 00 STaRd AT 20 im
(1111 AMEETA USITED FTATEE QF O PRS0OM J1-1501 34 Do D0 DD FRAEE 200 L]
USD AMENICA USITED TTATIS OF0 S0000% 31301128 000 00000 SLEES 60 v
Toeal USDH 1 437 $01 402 61 51
Teal Treasury mates, fixed rane 1432 B 406,51 51,74
Trmasury HEteh $6m (aupen
use
USD  AWEMEA USITED TTATIS OF TH O D0000% V50N I9-15.08 14 10 D00 00000 A5.400 10 50 -
Tocal USD 400 B B0 18
Tatal Treadury nated, Tem caupan A5 i 150,50 157
Total Tramafeenble securities and maney ket invenaments med an an ofical
ek exchange 2 SO8 455 47868 2057
Transferable securties and money market instruments traded on anather regulated market
Mot Fooed rite
use
USD Wi FEDER DU CREDS MeUTULARG-4 I 375000 19200 100 1000 0000 A5 WA AL 08
USD  COMMGHWESLTH BANE OF AuATRALM- 140 T B0 | 61505 28 1 B0 00 B U5 ST AT a1y
USD AN WA OO0 J0e07.08 05 000000000 RS B 20 LT3
usD TANNE WA 0 RO000W J0-00 N1 2% ¥ 000 D00 DO Y PO N3 90 1
WD VDO WAL 1 SO00% 20130215 0 D0 000 0 AAVE S L
usg BIASSMUTUAL ORORAL FUMDRG 808 0.5 21 5000%, 2214048 17 5 0000 1 R acd 98 [ -3
USD  METROPOWTIAN LT Ga0RAL TUNDMG-EEG-T 4 DS000% 22.55.00 1% ERLLL T 1205008 30 L1
USE  MESTOE HOUBIMGS METdea 8 BESEON 201500 T8 0 Bt T 4.8
USH  MONBEA RAE ADF 6L 585000 5-06 0835 1 85060060 o WhE BN 008
USD HRICOM GUOBAL PUMDNG bada 00000 2001 09 15 5 00 D000 4 40F P54 50 ae
USD WOCH HCADINGS BC-1 S04 T 3TR0O% 11808 37 ¥ 00000000 TR R L
USD  BGCHE HOADINGE PG S0 SR D0% 250505 18 5000 00000 4 ¥ 833 35 o
USD  LANDHMAWISEA [MSELDA BAWEEM AF-14d4 | 20000% 1100 0936 1000 000,00 1584 25209 o0
Tecal UED AAE TR S5 A a4
Total hoted. fixed rate 112 784 655,50 407
Neted, flaating rate
use
USD DB BAMK ATAd) L TSGR ARE 1328 03 15 S0000.00 RS E o
Tl USD #13 HT 54 442
Toral owes, fleating e 641 267,54 007
Fooused SICAN — High Grade Bond LISD
Annpsl eport and audited fnandial Statements &5 of 31 Cctober 2022
64 The nictes ane an integral part of the finanzial statements.
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Batorgtian un ey Walmatisn in US8 FEL]
Hamingl Unnaslred gain afl nelt
[ossjan Futuses PreeeTs
P
Exchange Contrachl
Swap {Nobe 1]
Madium wrm petes. fhod ram
usD
WED DS RO W LDING 58 Ge 11 BR00% 282211 24 00 20000 1205 7RO AT
Toxal UED 3705 737 08 [RL]
Tetsl Medum e notes, fied e 3 05 73708 0,14
Bends, fued rve
[G11]
W0 M AR 1 ETS00% | 24 0028 23 (500 000 50 20298 P2 L3
WED PEDERAN HOMSE (CukM K §UTE R SURO000 201004 15 000 S0 00 & 53§ 39 X1
W0 FIDERATICN G5 CASHE DERARDNS-REG-S b I0000% 2814 1025 6003 000 00 5 VR SR LA
Toval USD AR BT 1 108
Tetal Bonds. fhoed rate 19 %62 60713 1.08
Tatal Teansferable securition and maney market instramesty traded on anather
regilated market 147 QRS 439,04 &1

Transferable securities and money market instruments not listed on an official stock exchange and not traded on anather

regulated market

Kaes, Ywed e

uss

WD FRIDON MACDIRO00% I0M01 210 1000 000 00 1907 B8 28 aor
wo FRIDON MAL 0 AT900% 10-20 0Rlg A (0 Q) 0 4000 B o LIS
WD MASERUTUAL GUiBaL At BKEG-T 2 050000 1B 1 8125 000 00 00 TaERAN AN an
D RGCHE HCLDMS T ME A 131 R0N, K90 03 3F 4 000 000 58 200 BSIES ang
D TANDRANEEA ENSK BAME RG] § J0000% 180000 16 000 800 00 5 H2B B0 ok
D SEaNORLTIEA FMSEIE RAMEN ARREG - OB5000% M0 60 1 T 526D 10080 @i
VID  DAEDRANE ARREG-T § BRS00% 2304 04,15 5 TT0 00 Faw 2 o
Total UED 5 TR USRS S T NS
Total Kotes. fixed rate 55 158 15596 2.1%
Bondi. fixed rate

usm

WD MASEHUTUAL GUGBAL st BEEG-1 T 50009 | B-2T ha 2000 00 00 1900 18080 aa?
Total uta 4 0 4o 54 L
Tetal Bands. flved rate 1530 18094 .07
Total Transferable seurities and money market instraments not Bsted on an official

stock pachange and not traded an anather regulvted market 67 B 336,50 243
Tetal iEveserees in seourtie 1 FER 540 30732 B8, 30
Derivative instruments

Derivative instruments listed on an offidal stock exchange

Financial Fumums an bands

WD USSR TEATURY NOTT BUTURE 300 122 Bk ] -IEaH 0 i
Tetal Finansial Fuswmes on bends 35 35305 0,00
Total Derivative indruments lkted on an offidal ock exch <25 95305 0.00
Teatal Devivathie inruments -25 15105 900
Forward Foreign Exchange contracts

Currenty purchased/Amount purhated Currenoy soldiamaunt sald/Maturity date

G0 E3THELET ] D FEITA0E 50 B ooy
e VAR 310 10000 uin RS =I5 W25 E
GE FLETTEE T o FEENE T AT AN ELTE a8F
UE 7 553 0300 uso B30 FH 9T 5 59 70 BEERE arl
[ 472 555 00,00 usn FETTEELEN £ I aELaE oy
wo 1 OB0 3 cha LR AL T msan o0
o B8 304 82 e 50 1000 B FH o
(F:8.] B A e Euik ER TR T -200 i34 34 1.0
wo FIRTTETS w 0050 500,00 5595 Qo
o 198 RS 1% 425 000 B2 P9 8 Qo
wo USTT TR R Tt -3 IO 57 o
o WS HAON oo f kgl o S ENT NG Dol
wo TIz M0 cHe TG00 1FAT o
[558] VRN SR (=) ¥R 20300 aEem Dl
wo BRI 20 e T B0 00 B RELE any
8o 2029 BE5P i FRTTE T Pt L1
"o [RETFE R e LT PR T ooy
o | 5208 283 3T CHE e 135505 i
B0 1 B53 BIOLKS CHE 1B B0 126 T a0
o THR IR e B2 PO S2EF AL o
o 18T B e 1505 20050 2T am
1.4} [BF (1 2 ¥ 56 800 00 -Bprmsh L1
Fecused SICAY — High Grade Bond LISD

Arinul report and audied fimancial statements & of 31 Dcuober 2022
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Moming| s braed gain of med
poss)on Rt P
Feswasd
Bughnngs Cantsech s
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Forward Foreign Exchange contracts (Continued)
T | I t d ‘- t 4 ki —'I 1. 1l '-':'- -r m
[F4 ] SHBE 3D sao 7B B0=0.00 B o0
i L UL 51 G ¥ QT P SR EE ] L1
wh L LR EE %) CHE TS O I 54183 L1
o |5 I R EUE o R ofk Bl ¥ Ll ]
(8] 1133 Zha K1 CHE T30 F& - L1
o 1§ SrTE FUE bR RO a1 ] L1
wo 20N MEES CHF 2 20 90000 0 FE0 flod)
D T35 IR CHF T S0 0 19055 D
ELE (TLYPES 1] e 43 50} 00 -3 59 AP o0
o 1580 15008 (1113 VST S0 S0 SEATEISD o0
BB PSR L e ] (12 B el 0 35 B L1
(8] LLRL -] i FERE- R el ] E-2 ]
{1.8i] &0 Maia CHE A aE) 80 L5F A -1 -
usn e WEE e AT 1300 18,5 Doy
D FRPEAT pid L8 By 00 =1 5. X -]
usp 1M KRS GEw 1490 S0 00 -4 BAA A7 DD
wuED EFROanal CHE A e G0 g i bl ) S
uso 100 MR (1113 1028 Sa00 LTS ] Lol )
ush 28 88553 560 5 ey A58 LTl
{144] Ll RN ] fum 1 FS B - S008 -1
usn b EREE R CHE S HE L] Ll ]
ush 08 B 6P CHE T e S LRECE D
usn [ 0 s k] FUE QT F =B P35 Lo
usD L s R ) omr 1R T 208 00 -2 W o0
yED e EDT TuE TEE MO0 R A Qo
usg 00 0307 Chi LR T 08 20
uso I3 95T o Rl ] =rsamm [0
ush Bed AET B ik B ahS0 BETLFN -] L1
(1344] 441 G55 TP CHF e D THER [ -]
uiD (- Rl k] Euk (E- LT ] <FA1P L4
ugEn LE =it GEF LR St ik Rl A 3oy
{144) TP CHF FER {00 JFTE 9 Qi
usn AT JR AT LD LES b SR L8]
usp W AR CHE AN 00 Vit al (3.
I,Iﬂl L] p& IH.I“ II,IR T e300 -JJII (1]
uib & § ol EuE FEVER T Ivarh g 100
] fCFR LH] st T 405100 -1 aEd a7 LR
usn L L] CHE 1035 A 153800 niE
uso 534 Ted B0 i ELLE. -] arsar 41
CHEF Al VFR B0 in ST FR ALLE w1075 W Ll
” §ARD BSF FO00 usg OO0 RS SErEnr (1]
GE# 18 553 £20.00 usg ZI4A2R ITROR 3R] B W L
La0 4B 20060 ush At B e -15¥En (3]
Tue 15 821 000D uso LARE -3 AL ER Al k] -y
ush 2 BF 4055 i I E5E BGG0 16500 &2 G
usn LI E ] e T A9E Died00 Fon L8]
uih L~ K1} Eul 1A Kedad =1 Ol 85 Ak
uEn Wl SEALE CHE TR ] Rl =1 0RF 1) (3
Tersl Ferward Fareign Exchange cantiaes 1 505 86151 079
Cash ot banks, on defmand and depotit secouints sad other Bguid maes 18736 21032 068
Ouher avsees and Rabilites 551 143,78 013
Total reet assets 2 FHO 576 BES.E 100,00
Focused SICAV — High Grade Bond LSD
Annual repont and audited foancal statements as of 31 Gotober 2022
B The notes afe an integral part of the financial statements.
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Statement of Investments in Securities and other Met Assets as of 31 October 2022
Begrgbon ¥ L in S0 TR
Haming| Linnisa lresdi gain al fel
{herss iy P s/ P L
Peswa
Fxruandge Contrscsl
S (Mo 1)
Transferable securities and money market instruments listed on an official stock exchange
wates, fiwed rate
(53
"o ABU SELLE CRUDE Of PRLUME 0C-REE-5 AES000WK 1T50 1 29 3000 000 30 180 500 60 L1 1]
b LRSI e m LTS T e Bl R - S LR T - Sl 0 Ly R T L-F 3
(5] wiEF T AauTrbh i bid-1 1 200 Hde st b 161 el 50 F iz 00080 E-A1
o ALPEER FRCHAROE OF 3 2300 181503 08 Pl b5 o 0 A il ST E-F
wo ALFHARIT Bl 0 ROO0) Y 30-1 F ORI T Q0 D 0 & J0R FEREQ LR 1
o ALFHARIT & 11 0000%, J0-1 508 30 P T D0 0 A 6 BEL T o
wo ARATON COM IMC 1 200000 2000 08 27 % 003 200 00 4 T EENDT LA 1]
o ARATCH CTM BIC 1, 0000, 1O-00 05 B D0 D60 0 AR EVETE DIy
(58] AMATOH COM MNC 1 830000 21-1 200 I8 20005 SO0 00 LR TR TRE. E-¥ 1.
(551 An AT, C O D 2, W0y DD 3 bl S B0 a0 00 BEa K L-Fid
o AMATCH COM ME 350000 J2-thDa 29 S ey 0 i M3 Falag E-E
o AMATOH COu M 300 L300 3T 5 Ty 5 EERE o] R
8] ARRE ol 1 20000 1 0 0T 36 (o ey ELA G LEE -] Lk
no AR G 1 JR000%: X0-00 08 30 VF 000 000 00 A1 358 POLE0 QIT
wnon AFRE T 1 S0000% 1 05 08 I8 0D D00 01 & 1M S0 L-RE
w0 AFRE BT 1 ST000%. 0= 11 0% 00 ELEET T ] N5 90A SV L0
8] AFRD C 1 5000 3108 61 I 5 00 500 50 LER-TI B LEN LY L-F.
o APRL W 20000 2008 08 W 20 000 SO0 00 N5 30 BVALE) S8
(8] Akl mf 330000 Hi-ii e E - e S0 a6 &0 RIRFI E-Fid
imb Akl ml 390000 1712 &0 5 v G el 9 vi0 defag L-F 1
(2] AFRE 0 3 O0000N 171301 2 500 e 0 & B EMES il
o AFRE NG 3 RR000 N 2200 R 10 FI D D 0 B GOR BAR TR DIE
o AUTQUEIATIC DATA PRGDFEL WG 0 8 TR0 2000 O 20 o Qe 0 R PR 247
wmo AUTORATIC DATAPROCOITE MG (NC ¥ PO000M 291 505 28 W 000 D Q0 7R SYRO2 Q8
o EIEEHRD RATHARAY BRANC T CORF R0 12-1500 312 10 Qe N0 0 LR AL 1t L-F o
o PACIROCE MC 1 SO000M 3038401 10 D0 D B0 F o0 00 L-R T}
o BATEROCT BC 2 40000% 20-M048. 30 10D e A 150 2T o
b P lcRiCs MC 3IH000N 15300 29 T 000 S 50 2 EFRT E-R1 1
3D FLATERDTL MOATYW YIAK 3 10000% Ha0508 31 T 00 e 0 F A 1R ER L-EE
o EEMTSH DORLE, | PO RICE OF 1 300 210000 30 a5 el ey A9 508 Sy
won CAIEE QP AMDETILE MENT DE 04 DETTE-1844 ¥ E000% 20-2 0 00 3 000 S0 00 7 ETE DORAD L:RL Y
o CAISE QrARDETE L MENT DE ni CETYEddiat B25000% T=J050 39 U500 D 0 11 53 POODG LR
wo CHIWVRDH CORF 3 27800 % 2091 560 B FER 00 00 TR 1R L:AL
(L8] CME GHCP ME 2 E5000% 12-0300 02 B 060 a0 50 A 2% a0 Es L-LF
o CME GESUP ME | FHO00% 1B-1508 3 500 000 00 FIMaerTS o0 Ol
(8] COUhaTE Gl O B35500N 5.1 S08 3 i GG i 5 i i 5 Bk
(5] Editiriaf i B OF g Tk -2 d-1 5Ho000% 1B E.08 1 [ 705 B 58 3 a8 aaf
(58] Coadif AT H BN OF acf TRE AFEG-3 7 BTS00 211 506 31 (LR -1 8- & FEL BiE9 E-Fd
o CFFE CAFTTAL ReC-Fddd T 0000, 8904 11 IF 0 Q0 o 0 B AR BT LF ]
(58] CFFR CAPTTAL M- bbdd 1 JFR0000 T8 i 38 3 T 0 0 4T 20E
wno PPl CAPTTAL RC-BIG-1 T 00000 15-00 19 2% 3 D DN D 203 MRLER Qo
o CFFE CAFTTAL RC-BRG-T 1 JR000N 21-2809 30 B 0 D 0 NP LT Rk
wa DQUMOA AT 3 NTS00% 20-23.05.00 12§05 000 00 N A B0 axs
win DOUMOR ATA 372 500% 20-08 08 W 200000 TR0 0 LER S RE Lt LT L]
b FOUMCE TS § R F0%N L5 Ml IE £3075 800 .50 LR F4 Bl C-F 13
o EURDFEAN MVETTRLENT BANE 5T R 204 TO5 30 o0 e ey 15 0 B0 EE L
(8] EukOFiaN v TTROENT BAMK 1 2 5000N 2114087 31 - i 1395 250000 R
wno EURDFEAN BMYETTH [MT RAMC 1 BIR00W 39150500 FO00 000 00 3@ FR0 Lk
o E AT REFORT RAME OF EORLA T 11500% 131508 27 T 0 S0 00 P 5 00 L:RL
wo B 3000 WClE CORF 24 8000% 139808 19 T 500 D00 00 FAIS A0 L:RE
(L8] 30008 WGl COMF 2 E1000% 2505108 13500 500 50 LLAFE LA %]
wo 30008 WORE CORF §48200% 209500 1 13 VB 000 00 LA 0] § 1) L5 ]
(8] Pl el FoIS50H G650 3 ES05 bdh 50 P EE oM L-F 1
i PmuaRD RiPuB e Gi-kid- § e iods 202008 80 B iy i 10 Ih bEp A3000 LR 13
(58] Pl Sl neal @ 250000 D25 T 50 0del D 0 33 e 8010 E-X -
(5] FEICON MALD §. 7 R0000, §-1 5 FRIW & i a0 g0 P o rRiE? L-RE
(58] FERSSaE piAD .7 R000 0 S0-1 5 0% 39 300 D0 3 560 P60 DBl
wo HOMNG DOHG ARFORT AUTHORTESEG-5 2 30000% 221208 32 0D D QD 2402 W0 L1 3
wo INTFR-AME BLAN OF VT DP M ST BAML § 5 2500 1598 00 28 TR0 T 00 T ETEER e
[L38:] MU R EE A CUVTUOr R ST AN 3 2000 % 19218 08 39 VEATS D00 00 LLY 5= F DFE L LR 13
wo INTRERATICMA, JARE TOREIC £ DIV 2 B000% 22-T3 90 32 5 003 000 00 VR FIOLT o
(58] NEERsATIEaAy Be PORELC CMTE CviluhF v BES00% Indd e i 30000 fi0 00 Ta v Pl 8 -1
o IWTEEsATG AL D' FT ATTOCWT Rt BEG1 7 (0003 200397 30 20 e D) 15058 3080 LR
(581 IMTL B R BECOMTEE S DIWT weid o o TS0 % vhIi1ddh Al L] (LB 2R LERT | By
won IHEL B ROR B{COMITE L DT WeOfa D BANE O PRG0N D241 17 VT 00 00 00 148 FHR PILES L]
wo IWEL B ROR BECOHITE L DT Welfa D bass 3 50N 2L T D) 300 LR L] Dy
o BOSULDN £ SDESION O 00N, 2000 .00 17 8000 D00 00 T 0TS U LA F
(58] MOMWUTN & NOHWION 1 BA000M 2000 00 N 13 D600 B0 L FILEN] [P
mo POSUDDN & NYHRTON T D000 |21 508 18 TAXS 000 00 S P oE
(1] FOnnu bmpagani g gl BiG-1 1 1 TR0 20.10 08 85 59 Gnly Sy 50 nd BFF 5080 L-E2
imG E Gt Siviwtmel v faun 2000000 D-Hon 5000 6a0 58 B8 S6k50 i
[:8-] ECREA HeDkiEnaC DAk FOWER CO TDREG S B0 IB00 N 1 RIS ATIF 50 D 50 o afd GEF 5 E-AL
(<] EQREA METICAIA ) Oy CORF-REG-5 3 37R00% 17-17 03 27 e D 0 P RER 12
(0] KOREA, ERRIBLIC OF | TR0 T8993 i-Qrpde T 0 P TR To0 E-E1 ]
[ EQRTA, RIFJREC OF 2 200000 13 V00829 &P DN 0 2 HEH QDE
(5= KR DEANTTALT P RVl DE EAAF BAL 1, TR000W, Vi-14.05 IF Q0 D 0 A3 TAERIOTO o
[E31:] L# ETLEEAITUCH] RIWTIN 0 AT 30-00 08 30 2% 000 &30 00 9 e BEF 3N DAE
W D B ARTIL VAT R SOMAR BARK A0 BIC-5 1 0000, 302805 30 1 3000000 30 W AL o0z
[ RESTUl HOLOMET MCRED-T F 61 500% rE-2a 00dh 0000 00 [ 3 b RE R L-L1 )
(1) WETTRl HOw DG MCHEGT 1 FR000% D0t 5l T 85 e F ¥ a¥de LEE ]
[t HESTl HOLDMET MOEEGS 1 S0000% 21.0d fidl B00G D 50 - 5A2 B LR
(5] WERTOF HOL DG MCEEGT 1 BTRON% 2110 g g0 T T 50000 00 PR BELAR DI
[t Wiy TOEE (P GLCER FUSDING-RED-T 30000 L 100 I8 o QFE 00 00 3B PORTH ik
(S0 WOWARTE CANTAL COAF 3 J0000N I0-VE00. 30 g el ol LLE Y81 T
(1] Gt PRASCE TRUST- R S-% D E0000% 121900 &2 5000 000 00 ERTLE. LT C-AL
wmo CUTARD TIACHIREL PMARCE TRIGT V444 1 2500% 20.27.00 10 A 00 000 00 138 52040 Q07
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Excsangs Contractl
Swap {Mabe 1]
o ONTARK: TIACHERT PHARCE TRUAT-RIG-5 200000% 20-18.04 1 ¥ 000 000 30 2 Gl LS LF
[CE] CHEARE. MEMEL O 3 00000 1902 10 15 5 e S 00 2 40 020 80 oS08
o CMTARES. MEOVIMEE O T 1 S0000% 212500 5 D03 200 00 8958 980,80 a0
W CHEARIG. Haln T O 1 BOOGOY 2114 30 it 15 00 £ 000 L ETE IR CF
i FRCETER & BAM B C0 3 D000 20-35.00.55 15 000 S0 00 T am
W FROCTEE & GAM B C0 1 2000 J029 1030 B D) 00 & 0 LRl
W FROCTUE & GAM BT COTHE | SE000% 21-2R24 39 V0000 00 gl D 82 e
Wi FEQCTER & GAM B COUTHE 2 30000% 1309 00 13 TR0 0 I0F M 205
v FRYVINCE OF CHIARD CAMADA 212500% 12-2100.02 1000 000 00 B 1D 000 2%
v FEF CAPTAL INC-RIG-5 1 S2500%: J1-16.10.28 00 200 00 & HE W 239
[CE ] CIATAR M TROUIUM- RIS 2 S5000% 11-1207 11 £ 009 000 00 2 815 000,00 gy
w0 CORTAR TTATE QFREG-1 4 SO000% 182300 LK 20003 000 90 19577 b0 A4
[GE] CONTAR. STASE O RRH0-1 4 DO00MG 1810 DLTS 50000 200 00 EELTE T L1H
wo CIATAR TTATE GERIG.1 3 P0G 2000 .00 33 VR 00 000 00 1§95 45100 L]
"o EHUIEREC. ONRDE OF 1 0N LN 30 0000 0 00 5 Mo DT CEH
= CAUIRHEC, BOVREDE OF 1 000N 2001 0 3 10 Q0 D) 00 BT il
(L2 EOH Hu DG S MCEEG-T 3 RI B0 1B T00 N FE 00 D) LER iR a1
WO SHIRL MTTESNATIOMAL FRANCE BRFSD0M 15111 T8 T 00 D400 100 ST PRLES o
LR S MTERATIOMAL FRARCE B 2 BTS00% 150711 39 12 500 000 00 LR e TR o
[E4] SHIAL MTERATIOMAL FRARCE I 2. T30O00% D000 08, 30 ¥ S0 N0 00 (L R 58 orsy
[E1] TEME AREGMA CORF 3 S0M0N 202516 5 5 00 500 08 3 B2 030,50 1]
i TLME ARSOMA CORF 4 1T50% 202500 35 1 00 260 00 925 250,00 EE
W TEME ARQEMA CORP 4 TR000% 212204 32 00 26 00 [FETET T CEL
W TLMC SyQEA, (TO-REG- 1 QO000M J0-28 0R27 005 000 00 3210 $40.00 o8
D TEMC GuDRAL (TD-BEG-E 1 3THNN J0-2R ORI 3 R0 00 168NN 208
wo TEMC SaQBAL UTD-BEG-5 1 TR0 21-20 00 28 W 700 00 00 2 A% BA0D0 207
i TEME S QRAL ATD-REG-E T 2R000% 2123 00 00 100 00 00 7 BN R0 LAl
o TEME SAOBAL (T 0-R1 G5 4 EI900% 2323 0713 O 006 00 B0 7V paod [-F 1]
WED VDA T 1 100009 2O SO0 101000 200 00 AW B0 a1K
R0 VA Ml 2 OSO0A% 301 Sou B 9 RES 000 00 e 21180 Rl
R0 WA D R TROONM E1 50D 5 0063 260 00 2 518 350 a1
wo WAL MAKET STCRED ME 1 SO0 1102 B0 3 LB 50 e 00 e ) M CET]
R0 VRRLRAART R0 1 SO000% 10X G 08 003 200 0 & VM NTATS AL
o Wk UM ART RED 31B000N FRu0l 0T 1 5 000 Dl 0 LR LN LEL
LD WeALMART M 70000 ME-25.08 38 10000 D001 00 FATT QAT0 L]
X WOALMART TIE 40 S000% 1200 0 1 2 0 S 00 - EEE -1
wio WIS TRVE BAMKMG CORP 3390000 ¥ 208 0027 003 D00 00 ER SN ani
W WELTRE RAHUMG CORF 3 S0000% 18-2500 28 00 S0 00 EXTE T a08
WED WESTRLE HANKMG CORF 2 E5000% 201 80 50 D S0 00 ST TR S0
WD WELTRRC RANKMG COkP 30 5000 03 08 18 0 00 o) 00 P B 1 50 a8
UED WERTRRC RANKMG CORFY 9500% 11-20.1 28 000 100 00 L] AL
Tonat Y5 128 £F B40.13 ELEIS
Tetal Notes, flued ram 1230023 84023 26,91
Medinm teom poted, fixed ram
usa
LT ABU Boia R SOVERNMENT BTCRTS-E 1 BTS00 2118000 v 000 S0 00 ¥ A 87500 g
W AEU EHAEL BUIRATE G0 G4 51 200N 2016 04 30 25 0 0 50 L BT 000 458
W ABU DHARL DMIBATE -3 G5 ¢ POOI0N. 000 0.3 V00 D60 0 LU THE ] 2
W AR EHARL BURATE G0 G5 ¢ S1R00% 100 D608 2 B 2 00 TR L0 S
W AT DPSTL CIMPNT BANE 2 B0000% 1702 1127 000 090 50 2 573 23940 LA
Wi ASHH DIYELCIMENT BANK T RO 1301 18 TR0 00 SN0 105 LRl
Wi AT DCETL DIMTNT BANE 1 P5000% V-1 30005 2T 003 D00 00 1 AL LT
L] AL DEWELCRMENT BANE 1 BTI00% 20200153 20005 500 50 18 15580 T
o AT GITLCGRMINT BANK O THI03% 2008 1050 1 000 000 00 7 ENF S00.00 AT ]
o AL DPELCIMET BAHE 1 SO0 1104 08 Bt 1T i T QR LEH
L0 AT DUVEL CAUMENT RAHE 1 25000% 210800 28 5000 500 00 FEALE T ] LAl
o AL DPGEL CIMENT RANE § BT 1145001 2000500 80 L R R i
wo ASHH DPWTLCATUT BANE JATI00N 22280000 30003 000 20 LLE R T adE
@ BaSIAA. KINGODA CRBEG-T 9 DO0DOY J0-2R 0550 000 00 L REEY ] LAl
(58] BME BANK WP RDE-5 1 000000 I0-0008. B0 26000 H00 00 5§51 000 anF
o CAISSE OrAMSORTE O LA DETTE S OCHREG-§ | DO000% D321 10 M0 200 D0 00 |narea DA%
LR EAISSE ECANSONTE B4 LA DETTL JOCEREG-S 1 K 900% 20-20.00 5 0063 S0 000 8T 950,00 a0
[E4] CAISS CrAMORTELIMINT DO 4 DO-B1G-5 21 I5000% 23-18 0y & % DR DN 0T LR O R E S o
wa ERrRIWEALTH BAME OF AU TRALASEG-1 3 15000% 17008 2Y P R 000 00 [ECET T a1
W CPME CAPTAL MO-FEGT T TR0 P02 19 17 ERET T [T CEEd
wo EXPOITRPEET RANL OV £ CRTARES L 1 T5000% H. 15,1018 5 0060 26001 000 & S FH00 AL
wo MGG LOHG GOVIRMMENT ITIRUATICHA-IS G-5 | PROO0N% 2120 18 38 00 D600 0 LR TR e
W MGG EONG GOVIRMMENT ITIR BCHC-RIG-§ 1 ITHS I-0 01 000 240 40 0 M L0
wo IMNTEE-AR FECAN CIVIAOMRINT BAME ¥ S2300% 274 000 28 W03 000 00 2 v e Lk
[CE] INEERAN LI A0 CVILUCHENT BANK 3 S0000% 2244 0929 -0 2600 488 000,00 L
wo IMEERSATI0AAL. PMAMC T COMF 0 T5000% 10-27.08 50 5 000 000 00 18T 00 ok
(L] LANTH S RECTHARE BT ROEROIR-REG-] 8 BPS004 2000 80K 15000 500 00 11 56 PESOE L]
o LANTWRTLEMATTOCHE RETIARANE. KI-1 1 0000% 11-2500 28 20000 500 50 14 Y B0 00 CE ]
o MIDGH - GWTH FAEEG B R0 1 7950010 9060 260 08 LT LFE] a0
wa REDGH - SWTH IS TRYI0ON 190790 29 00D D0 00 Ll LR LA
W REDGH - G WTH ARG T RS0 20-20 00 0 B D00 00 ¥ R 5000 iy
o WIOGH - G RTH PER1G-5 8 B7300% 2228 00 83 I 700 D0 00 2 rmI%o) L2
wo BITE CORF(TOREGS | B2500% DOC99.08 00 11 300 000 00 T AT LE ]
i s, TRLATURY FTE CT0-RUD-5 3 25000% DO S04, 50 PR T T 86w 0228 407
o GUERIC, MEVRCE GF F3000W i 50009 0063 5600 000 Tl o608
o ST EMMEERMG BB SELUTICHS UL o1 3 PA0airt 2RO 04 12 0 Sa0) 50 At 5R42 At
wo TEMALEE ERARACUAL | LTD: 1848 1 03008 20008 40 30 0060 260 0 | 503 PaRAD LT
o TEMALEE SRR IAL | TR EG:T 3 615009 1500 08 14 90 2 00 FRECETTE a07
WD TUMADPE BAAMCLAL | (TD-REG-T ¥ D0000W 20081530 B #0090 00 & Mg HE0.00 LAE]
W THMALEE BALAACIAL LTOSN G-F B0 31 =00 & 30 R0 00 VIHAILIS LFi
w0 WAL INTIRMATIONAL GOWTRUMINT BOUD-RE0- 1.00000% 2112001 000000 00 1 0RL 0%
L2 LFAR INTRRMATIONAY GowsT BOMO- K G-5 4 S5000% 100707 82 15 003 000 00 0 95050 CET
Toead UED T SN DT LE ol
Total Medium term noted fived e A0 STE 124 .47
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Swaps (Mot 1)
Bands, fixed rate
(] -
"o AR CEHARLGOVERMMENT OF R Gad 1 S0 1930 08 25 1 I 0 15919 a5000 E-E 1
o AL FEOYMDE OF 1 35000 % 20uE0 00 I 20 0 Lo 00 154 Do0 & E-EH
wo FUBCFEAN MAETTRIENT RAME 1 G S00% VDR 1039 V5 Q00 S0 50 12 W% D000 Dy
(L4 DUHRDPTAN BT ST IUT RAME O PROD0 30-2 L0% B0 L5 AR D600 00 a2 W15 ETRA0 0
wo FURDFEAN BT TTRIPAT RAME § TROOON, 221502 0 A 000000 00 I 48R e aft
wmo ERPORT RAFOAT BAHL O £OI1A 1 PRO00% J0-20 00 B0 300000 00 AR RSO0 Lok
wo FAMUE WBAT B IIMOW FRA S 05D 28 W00 000 00 900 e S
(4] Fangudl wad f EEEGN GO 5 ) 20 00 S 50 1i &d #3da0 dfa
(58] FaniE WA TSR0 -1 505 3 20O i 0 13 ¥ ariE DEF
(58] FLORO FWEE & LG HY €0 2 a5050% 11530133 0 ol e 0 LR RE ] E-Eb ]
o INTER-A Rk FRAAN CP DPMENT BAN § 8 2500% 2610 5708 B0 QO Do AR OFT BVEED DE
(58] 1N, B POR ECOMTTE & DEWT Welia O BANT S ETS00% D405 30 B0 O e TF ¥ PG £-% ]
o INT, B POR BECOMITE & DOWT W0 O BARK & FHRO00 W 2028 0. 10 T QR Do) D0 33 ¥ P00 L5
o INTY, B POR B COMETE & DRT Welia b BARL b 5000 205080 3 A0 Qe {0 B #ED PR fr
o PHTL B BOR BICOMSTR & DIWT W00 BANK | B25%00% 210 10338 20000 $00 00 T B STAED o
W KORLs SfinDinel T ask 1 250N D1-vidn 1 [Reden ko] o S a0 far
wio KOHLA SA% CORPLN O-3 2ATHN 12160710 4000 500 00 & 28 ER0G0 LT
W ECRLA Matalaia ) O OORFREGS 1 0500 105 1050 T W3 00 50 L. ] FEE ) B
W EORLA KPR OF 1 20000 o1 80 30 B 05 000 50 I i G500 L1 1]
wo L1 TALT P R Wil D O TR000% 103000 30 A 0 0 A7 ¥ aF 17 adg
wo OUTARID:. PROVINCE OF 1.1 F500M 200750 b3 ARl ] LEAL SRR 4 ] o
wao THMUFTTE F AL DY ALTHORETY T8 1RO %, 0001 0% F S 0 00 S 0MA LRk
Totad UED NS BOF A0E 5N T
Total Bands. fixed rate 116 BOF 41854 250
Treasury motes, foed rate
(] -]
Ho AMERCA UNTED TEATES OF LEI5S00% 19150219 VT S0 00 i1 3 PER R L-F i)
wmo AMEHTA, UNITRD TATES OF T37500% 19150579 A1 205 000 00 TRTT RELE DiF
wo AMERITA UNITED TTATRS. OF L G250 1915 08 19 55 000 Ca0 00 i
wo AMERTA SITRD STATIS OF § 75000 19-1%18 29 A0 000 D00 00 Lt |
wo AMEETA USTRD TEATRS OF 0| R0000M, 20-15.03 0 AR 00 D00 00 DEE
wo AMIEEEA . STID SRATES Od 081 500% X-130% 00 2% 000 SO0 00 18
(7] AR UnTED TEATES OF & SO0, X 08 1F LR oL X ] LR SeR - VR Bal
b AEia . yniTiD SEATIS &F H TS0 Mo OF 3F .20 Ok Saldh 50 i nEF 18R9 154
(58] AMEBTA USITRD STATES OF DRI S0 2015 08 50 LRE-Roc-Toe -] BB AR T -]
(58] AMERTA_ UsiTHD STATE OF D 5000, B 0 IF S e i 5 (S0 e Fr ] a5y
o AMEHTA USITED STATES OF O 37 500P%. 30 30 0 1T 10003 D00 00 RS TELTR 144
(58] AMERCA UsiTED STATES OF D 5000, M3 10017 P O e 0 Bl M TS By
o AREERICA USITRD STATES OF DRTSO0% 20-1518.00 A 300 000 2500 00 R TRW 1
(58] ARMIUEA USITID STATES OF ETS00s, X)-50 .10 17 000 D0 50 B2 i FrRTS LF s
o AMEHCA . USTID STATE 09 TH 0.BE500% 2o-00 1237 8 000 D00 00 A8 M08 FLad LY
o AMEEs UsTED TTATIS OF 7300 -0 fe 8 0 O S 5 250 b g Ly
wo AMEIRECA. USTHD TTATES OF 0 X500 D118 62 0 200 AR i 212
o AMEECA UNTED STATES OF 0 050, 21059 0F 18 5000 {0 50 B3 53 0325 LB ]
wo AMERTA, UNTID TIATRS. OF 8 JR000M% 2150 03 0% 0000 0 00 41 T 1RR LE]
wo AMERICA USITRD TEATES. OF 5150000 2100 04 I8 B0 00 T 30 5 F0 I 0 D
wo AMIRICA. USITID STATIS OF | SX500% 2115 051 T 00000 00 £1 300 JELTS LI 3
wo AMERCA UNTRD TEATES OF | JR0000 21+ 0518 000 20 00 41 70 w0 e
(L] AMERCA HSITID SEATES Od 0 25000%, 3100 08 38 5000 260 00 42478 SEL N0 LX ]
b AbnEiDa . UniTEl SEATES OF 3 Sl i n OF 1% -0 el S 10k Badpd (AL ]
iHb AMEECS . UnTiD TEATIS OF 11 X500 D368 W 156 000 S 50 i abh a0 LF -1
(58] AMEBIA USITRD STATES OF 0.0 IR0 1030 b 14 O D 0 diFE i TR E-5 ]
(8] AMERTA UsTRD STATES OF 1 2550% 13000 08 200 D 0 9 GEF Db LE ]
(58] AMEHTA UNTED SIATES OF 5 37 500P%. Ji.34 1008 0 Qe e A} A% TR0 LE
o AMERTA. UG SEATES OF 7375000, H. 1518 3 A4 Qe D0 0 T R R LE ]
o ARETEATA USITRD SEATEG OF 8 500000 J9-3061 18 pg sl Rl 43 e FELO0 LR
(58] AM IR USTID STATES O 0 350 Do 12 38 A% 005 {00 00 oo g £k
wo AN ERICA USITID STATES OF 0 25000% 1 00 220 2% AT 000 Da0 00 Y aE BALTS Lk
o AR USTED TTATES OF f 575 502 52 A 000 0 50 b3 LFEL] LK
wio AMEIEES . USTED TTATES OF 8750 202802 2% 0000 20 B0 s2aran.R LF 1]
(F 1] AMEECA UNTID TEATES OF T TS0 1150550 000 20 B0 &5 M B§7 50 Loy
wo AMERTA UNITRD STATRS OF 750000 221508 10 5 05 00 00 Bl HREFLIT aTd
Toval UED Tida S TIAN o
Tetal Treasury netes, fhoed rate 1014 959 77429 47.40
Tetsl Teaneterable sturities and mansy market instraments listed & an aficial
stock snchange 1583 T35 02497 5170
Transferable securithes and money market instruments traded on another regulated market
hanes, fined rite
1]
(8] EonnDwLALTH BAie OF ALTTRA AN G-1 1 5003 181506 10 (e e e R TLE -F 3]
(58] P el O P00 2008 RS 50 0red e 50 FR LR L%
(30 FaAdy ag BRI N 2006 0F 3 D O T D A§ SR 15D LK
(1] GALART s A HE GuTha FUMDaG-1d0a 1 00000 2008007 300 S 0 & o o
wo GUARDHMY oI GUDRA) FUMDBG-1E0A § THOW 301991 217 B 003 D 90 2 ATH EWT. a0
wo MEASERITUAL GiGRay AAondG ) d 4l 1 FRO0N 1000 1530 T W00 0 50 PR AT o
wo MEFFEQFDURAN LFE G LDRAL FLIMOING 11488 1 R5000% 21070000 T005 200 00 VAT 38 A aon
W REETROPCUTAN LIE O Lo PUMDInd-nEd-1 4 0000 % 20208 39 5 (00 000 00 e aaie S0
wo ROLTAE HOLDME S M-V 04 1 D0000N, J0-1% (1T B 0000 00 205 s T2 ang
wh RELTHL HOu DS MCREG- 4 BOOBON 2O 100 B 00 el 50 2 EEF O 04 LI
o Yy 0K L O Cha BUMBIGE- r s D 0000 15100 28 5005 800 50 a%h T C-R1)
(8] Wity WG P Gu ek, BUMDING-Ra A | 00 DRDTOE 0 & Ty Gl 0 &8 S5 abs
Fecused SICAY — High Grade Long Temn Bond LS
Anmual report and audited fimencial Satements & of 31 Oclober 2022
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Mamiakl Winras e gain Al nel
A5 on Putuses RS
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Exouangs Contrace)
Swap {Mabe 1]
WD OWTARE TIACHERT FMARCE THAT-HAA 2000000 T1-0600 11 1000 000 00 1B BE 80 o
WD PACKIC US| GLOBAL TURSSIME BREG-L 1 S000% 11.2001 B8 B b5 b 50 2T A ani
o FROTICTRT UPL GIOBAL PUMDIMG- 1444 0 T P00% 20-20 F B0 2 00 D0 00 | ST EME3D =11
U0 ROCHE HCLD®GS MC. 40 1 930000 Ha1R11 08 00 000 00 290 PREIE aar
Totdl USD 18 290 410 6 Pl
Tersl Netes, fleed ram 115210 52345 27
Medium twom potes, fined o
uso
8] L b 0GR B COMETE & DT wehin O Bang 2 Fraiow 11 e e 20 005 o0 68 nA A3 A0E0 Bl
wo BITROFOUTAN LPE GLOAL PUMDING- 1M A F OO0 % 22-91 00 k2 T A a0 00 N0 ES0 B0 ED oIy
ol USD 1 i 20 3 ]
Toral Medinm term note e rme ZRER1 291.20 058
Bends, fwed e
-]
W0 FEDERAS HGAS) 10N BAMG TVETE M B5000% VRAE11IE AT 509 00 00 16 A0 A o8l
wo BAITEOFCARAN LFE GLOBAC FUNDING 1404 3 55000W 200504 3 B0 000 00 2T IRATE N o008
W10 QATAR ITATE OF1 A4S 8. 7HI00% 00- 5 0830 1000 000 00 28003000 o0k
Totd UED ks LT EC L]
Tatal Bands. fixed rate T S4B 514.05 a.7a
Toral Transfernbde securities and mantey mackit instnamests traded on anather
regulatid markes 175 540 7ER51 413
Transferable securities and money market instruments not listed on an official stock exchange and not traded on another
regulated market
Kates, fimed rate
usa
WD MASEHUTUNL GUOBAL st BREG-1 1 S5000% 204091038 5 800 000 00 PR FFS TR g
o WURARRN LS 1R DD FEGE 19 IE T R D) 0 2 IuF FAT AN L1403
WD BOCHE HCADNGT MCSEG-T 1 S3000% 21-100224 7 550 000,00 36 B1249 s
WID  ROCHS HOLORGS MCSEG-3 2 D7600% 21-R92 3 23 00 000 00 17490 MO adl
Toual USD 76 B 18 ol
Total Notes. fixed rate B3 715 50209 .72
Badium seem potes, fixed o
wsE
WD WEPRORCURAMN UFE GLORAL FUND | i 3 30000% 12.00 D3I 3000 000 60 FYCHE R ook
WD METRORGUSEN LFE GLOfa FUNDING-BEG-T B OS000% 191 100D 4 10 B 0 PEIILEE e
UED ROETHWESTERN MUTUAL GiCaAs FUNDING- VLA 1 OO0 1151 0628 B 200 00 FE T oo
Toesl USD & ITE &5 e n1s
Total Medium term notes. fined me 6 1TH 651598 01%
Total Transferable securities and money market inframents not Beed an an offidisl
stock eachange and not aded on anather requbrted market 37115 18547 a7
UCITS/Other UCK in accordance with Article 41 (1) ¢ of the amended Luxembourg law of 17 Decemiber 2010
Inwestment funds, open end
Irelared
WD B 0 SELECT MGl MARKET MBS ULBLDET T 3500 050 80 aar
Total Iniand 1 i Db BT
Tetal lenmstmeet funds, open end 31000 000.00 a7
Tetal UOITYCther UK in accordance with Aricle 41 (1) o) of the ded L bowrg Lo of 17 ther 2000 3 300 D00 .07
Total investments in securities 4 198 354 020005 a8y
Derivative instruments
Derivative instruments listed on an offidal stock exchange
Fimancial Futures an bonds
WD BOYE WMTRA MOTE FUTURE 201122 300 60 | oo B3 B oz
WO L% SR TR AT Y MDTT BUTUREE B30 3 32 %000 -E BT 00 E.1. 11
Tetal Financial Fusums on bends #57 74350 a0
Tetal Derivative instruments lsted an an offidal sodck cxchange IHF 14560 0.0
Total Darivative inseruments F57 TaRA0 0.
Focused SICAV — Hagh Grade Long Term Bond LISD
Annedl meport and audited fmanaal Statements &5 of 31 Cctober 2022
a2 The notes afe an integral part of the financial statements.
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U GOublias DAEHE GROUFNC 2 32 AR 180 08 18 B ey 50 #0850 B4l
R WESTRE BAMING CORRSUR 4 BER AR 18201 1 3 o0 B 00 B 56 P 3D a3
Tovs WS 13 H0% 558 47 o1
Teral Bands, a3 13 P08 SEEIT 0.8
Teearsury mews, feoed vate
uso
W0 AMERCA UNTID STATIS OF 275000% 2.9 0737 15 000000 00 02 TE 70 AT
FEE AMEREA USTED SEATES 04 1 3S000%, 2019 08 Kt 20 008 50 58 09 i B8 nl
ot UED 0 ST T am
Teral Treasury nates, fhoed eree 50513 67170 .31
Total ferable seourities and maney market | listed on an otficlal
wrack pxchange 1 QA7 S48 474561 71.08
Transferable securities and money market instruments traded on another regulated market
Kates, floed rate
uso
WO AKERBF ATA LA DEOO0ON J015.91.23 B 7000 00 5 908 184 B0 (23
VRO ALCON FRANCE COPtIA 3 B0000% 10:37 05 50 0 00 R TR a3
W0 ANTHIMME $50000% $2.0300.88 000 00 00 | T om 5 oy
D AUATRA R £ N ZEALAMD RN 4 1 SHOON D151 85 200 0 150 2218 820 5 aig
URD AVDON HOCDRGT IUNDSE TD-L00A 4 S000% 100804 36 500060 001 5307 13460 ax
WD BANTER MYERNATIOMAL D ) R3O0 232911 2 R T (LR IR [T
R0 Y GLORALME SHSEN 20580 1 D S0 50 IR T
W0 EEREY GUDRAL MG 6 ESMOON 294500 37 B D00 50 535 SdA B0 o
Fooused SICAN —US Corporate Bond Susisnable LSD
Annieal repon and edited financal statements as of 31 October 2022
100 The notes afe an integral part of the financial statements.
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Descrignion Qun g Walsation in USS LTS
Mamiakl Wnras et gain afl net
{lossjon Fuiusesl FE5A5
P ol
Excuangs Contracs !
Swnpt {Nobe 1)
o CHIMIERS CORMUL CHIETEFLOGE LC BL0000% 20150010 5007 000 30 LR R LT o.I8
UED COMOEOIMLUM €O 2500000 K07 0834 5 0 e 500 » 71 S02 84 am
U0 CAIMUEESRMANEE MORTH AMERCA LLE- MR 2, S0000%, 1514 86 24 5 400 000 00 ERr R o
W DAL MERERATIOMRS L EME CORP 4 000N 20.15.80 28 B0 S0 50 [EETIiET b
B0 DHL MTERRATIGNAL f FIME CORF 5 3O000% 21-00 5039 500 500 00 S 13048 e
WED DEATA AR UHET MDA A TG00 0 S5 25 10 0K £ 1500 A0 1T A0 LT
W0 DEUTEOME TRLEK DM INFL FMANCE B0 B S0000% | T 900 27 3 000 00 ERF T LAr]
WED DAET G AT COITHE 1804 8 S000% 2041 5.08 15 LRUE T 59 2a0 AT LE
Wi PN CORMIRS IUMOMG TRIST B-1804 2 S5000% 30-1 50550 3 800 D00 O EALLE R R ] 214
VLD MARUTQAVIDPON PR 1A BFE000MN | B-EER T 20 0 00 B 0N 8 am
WO WA BT 0 300, 230 500 27 000 50 00 #0000 B ax
WED UMD EWERG Y PRAACE BN A T 00000% 11 45,50 38 5000 S 4500 ® 31 51590 L3
L0 MACEATARE BANMK (D00 R0UE ¥ EIM00% 20.05.00. 30 00000 00 e 3
WD WAEPRCPOLUEAN LFE GuORAL FUNDINGEY 448 3 I5000% V8B 11 28 FE T 2206 692 3 e
URD WEUTON HOUDWE T IC-t AR S0000%, J1.10 00 28 400 20 50 11 SAE SIS ars
B0 WG FREOD G- A B IR I8 150731 000 D00 50 7900 BT 50 01
RO R B W FUNTING (T ATEO0, 1200 03 0 0 00 10 a7
WO WOOF I WOCP RUSIOING (L ¢ MO UIER M DRPRION T3 PRS2 o T T 00 00 o N2 PEROE L%
B0 CMCOR ELECTRIE BALMIRY CO 5 T000% 15151134 38000 PRI f-2r
[E4] CMCOR [LECTRM CAUMIRY OO L1 444 4 35000% 22-1 500 02 4 00 Da00 00 yrm P [-F2 ]
R0 PARCER-HANSERN CORE JIS000W 131 509 27 50 00 00 3§35 A2L4S o
W PMTSE TRUCK LEASMGITL I CORPI AN 1| 30000% 20510 28 11 000500 50 905 148 83 e
WED VCONTRE GROUPTRUST | J200808 3 I5000% 1 5-16 30 15 PR A1 000 S8 o
W0 SR ANANCIEMG SMAATICH W LA J FH000% 160500 26 IR0 00 T L
WD SN ANANCIERMG SMANTECH W A 1 J0000% 210 1,00.06 R0 5 § B A0 4T [EE
wio TECK RRSOUNCES T0 R90000% X0-1307.00 11 Q03 D00 00 9 W ENLT? L
WRD TIMMERTEE GAT FIPRURE 0 1 C-E 404 2 B0000% J0-01 00 50 B0 0 00 ST AERI oar
o TETOR COMTARN B ISTIRMATIONAL LTO=1 448 11 5000 310708 24 B 800 000 00 0% 130000 L:b ]
WED UITED ALRGET L A 8 TS00%, 2141 500 28 000 S 150 3 650 838 e
WRD UMISEDHEAUTH OROUP MC 5 15000%, 231500 14 A5 S0 000 3860 53889 axs
Tmal U2 O B 5 AROE
Total Netis, fhoed vam 199505 068.52 13.08
Kates, fasting e
(52
W PUF PARIBAS -1 A ORI VAR I0-5 .09, 01 903 000 00 AW Y0 T2 o431
WED NG OOER Y SRR L0 0528 00 2 500 [RLTIT a4y
WD IWEMRA HANOE CLRAMER M AR5 1 B AR .00 08 2T 10 0060 560 001 3 2a N o
Tootal UED 18 618 EHLI6 121
Taral Natis, m L 1RGT4 BROLIG 112
Ml team mevtees, fiwed
[
W0 CRUDIT AGRICONT 54 AOMDGA-1LAA 4 AZ500% 1 21500 27 B 00000 00 55 50 [E
WO NATIOMAL AUTTRALW RANK LTE-) 408508 2 BEE00% 20-21.08.00 7 0 000,00 ERT TR s
WO MM COATO- MR ORS00 2108024 10 000 500,00 903 36200 e
WD SOCETH GEMIUALE Sha 1008 ] BI500% 2Ou11 00 15 10 £ 100 0 P ass
Toea LD 0 VAT 2D 15
Tetal Medium e nates. fixed e 30 347 96423 156
Madivm team potes, floating rate
[£12-]
W0 AT & NIWEALAMD BCG-TSAA- 100 2 A50RAGE 2052 97 30 B 700 500 60 B840 30047 o
o COLMONWEATTH BAME ALGRAL -1 A A-TUN B 51 DORARE 159 2 09 3 W 200000 00 251 IR Qa7
W0 COGMBATENT RARGEAME UA-UIAA | 3FIWAWA 1034 08 30 5 500000 00 800 U o
Tomal UED 14 OTH SER D 108
Tetal Medium term notes. floating rane 16273 563.53 106
Bends, fued ree
usD
o Ol LAMK ATA-LREA 18 3 T00M 20-1 600 28 &S00 00 0 5 p0R RIS NP £ ¥ 1
[F8] FRECEAL (FF GLORAL FUNDMG BYEAA J 25000% 1531 11 28 % 1P D00 00 & B 2 o
WE SOV AUPORT SMAMCE COFTY LTEC A BASYI0N 1E-3.0 3 1600 50050 9 1054 08
Togal UED 19 AREF BOE 59 oTE
Toral Bands, fixed rate 11432 BO6.5% .75
Teral Transternble securithes and monsy market insrnamees traded on anather
regulated marker 75004 31427 1806
Transferable securities and money market instruments not listed on an official stock exchange and not traded on another
regulated market
hated, fiwed e
i
W0 AVDRON HOUDIE S IUNDRG (705044 275000 1131 02.28 [T T 1R 25080 ao7
VRO C30FMANCE RO 4 TS000% 27 S B2 1 0 D £ 5 B0 U8 TS e
W0 EMILCH CORAA L TR0 2 5 ORIT 000 500 00 | 708 05 9 oz
WD GECATAL FUMDMG W & FR00% 1905 32 000 500 1300 # 1T BI0 00 [E
W0 B RO FURDING (LGS S5000% 2300 1128 1000000 00 1308 000 80 o
VB R R PN L ¢ MO UL SN T3 1 008 560 8 11 00 8 .1}
Total UED 14 4B ANNEY 19
Tatal Moted, fiked rite 16918 431,84 111
Fecused SICAY — LIS Corporate Bond Sustainabie LISD
Annal report and audited financial atements 25 of 31 October 2022
The rotes ane an imegral part of e Francial Aatements, m
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Bemcrignan s AT Waksstian i US0 e
Mamiakl Winras e gain al nel
{lossjon Ruiusesl BE5A5
Feewi s
Excuangs Contracs
Swap Mok 1]
Bends, Aued mree
uso
WD MICROCHT TECHRMOLCIGY M0 M00% 2108 09,34 13 200 000,00 (IR F R ar
Tonal URD 19 19 BT o7
Tetal Bonds. fixed rate 11185 271 58 .73
Tetal Teansterable seouritios and monsy macket intnamests not Bmed an sn o™il
ek mnchange and not fradid an another requbsted madket 18114 70540 154
Recently lssued transferable securities and money market instruments
Nates, fimed et
(1]
o B FRAHCE MTERMATICHAL Wi b §B000MN T3V0 7005 B TR e 00 Al fd
(58] A GAL L] T A 3 PEED0N, TR 03T O B S0 Faag BEAE E-E
WID MEAGALLANET MG RA L ITHE0N 2205 01 003 £ 00 BAR MRS a2
Tonsl U 0 35 1117 18
Tetal Notes, flued ram 20 F55 T11.47 1,331
Totsl Recently Ramed transferable deouritied and money market inftnements B ¥S5 M1a7 131
UCITS/Other UCK in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010
Inwestment funds, open end
Lemarmisn sy
D UG OND SIERVS U 1B CORRSRATIE S TAb A LA 058 § 990 065 80 By
Tl Lin sy b vy 3 50 6T £ L]
Teral Ienesemeat funds, apen =nd 7 590 067.50 09,23
Tetal LOITS/Crber Uk in accordance with Article 41 (1) o) of the amended Lucemboung Lns ef 17 December 2010 3 590 06750 0,23
Tota | in securiths 1415 735 27303 372,53
Derivative instruments
Dervative instruments listed on an offical stock exchange
Finnncial Futures an bonds
R0 % BOYR TREAGLIEY MOTE FUTURE 2042 23 5,00 ER T T i
VIO U 2V TREATURY MOTT PUTURE 330 120 [T 506 13 24 T
Tetal Financial Fusures an bonds -1 RS 7R1.A41 012
Total Derivative instruments lkted on an offidal stock sxchang -1 THS 7R141 <012
Total Derivative indrumenty -1 TES 7REA 012
Forward Foreign Exchange contracts
] v purchased/Amaunt purhasedCunmenoy sokdramount sald/Maturiny date
e 280050 20000 o LU LR P 1% BRATE a0l
Gk 250 HEY 30000 o i B . 5 1818 B [ETTEE L
[ 179 533 P00 uio 00 00 38000 TYLEH AN A03
Rk 68 TUE 0 o PO B8 MY ¥ AR BAL5S oy
wn 213V TRRED FUE LRyt AL ALR =k -H A D
o 78075 38 ] B O 20000 1810303 3T a0
wio A B8 e ag G R T T HE. 2R 1]
[F8 ] T 135 s A 3T 505,00 a5 & -1
[ FELER -1 uip BE03 158 -Rakn -1
(4 BEET Wi uin B Toe 554 45 RE AL -<F3 P 15840 E-3 -]
[ L 3 TS #0300 {I1i] o T 2E8 08 AL UL --F 3 =34 BEFAS £-X.
e A RO win [ 119 2003 o BB L1
B 41085 10000 o AT 655 008 B8 Y 3 2TRAN ool
Tetal F d Ferevgm Exchange santries B 758 60544 255
mhnhﬂn.ﬁwinmimduﬂmtmnmﬂm figuid meen 63 71 17600 a7
Oeher avters and Rabilites A3 SRS 51157 2.B7
Total et aviers 1530016 58500 10000
Fooused S0V — LIS Corporate Bomd Susiznable LISD
Annieal reporl and swdited fnancal statements as of 31 Gotober 2022
102 The notes afe an integral part of the financial statements.
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Statement of Investments in Securities and other Met Assets as of 31 October 2022

Petrrgtion ¥ LV ] e
Kaminal Unnaalred gain of net
(evis) an Bt uses e T

Feswand

Enchange Coatraces

Swupd (Mo 1]

Transferable securities and money market instruments listed on an official stock exchange

Wates, fimed roe

usD

(1F] IMTDARATIOAL BAKK RORBIC & 00 1 S0000% 21-20.00 12 410000 500 00 W o o B AT
b iWTEEmaTadaiiy B ROEBEC CATTE SlluOf i BES0ON 2abE i Fi T4 -0l Salth 0 X FEF A5 FS in ki
b inFL B iR R COMITR & DIV welin B Banc 1« PGS0 15359630 30 000 &b 50 a0 AT Fhé
W IWEL B WGR ERCOMETE & DINT Weldal s & FRe00 % Dida 11 37 T G Do e R iR g
wn IHTL B VOR BECOMITE £ DIWT WO D BAND R EIF00% 23-21 0329 AT WD a0 B VAR RTLTG LE
W 14T, B FOR BECOHITE £ DIWT WeDfa b BANC 4 TR0 0RA 500 35 0 0 D 0 A0 340 DL FI LR T
Totsl UED W% % 250 T o
Total Notes, fixed rate Bh5 55 250,71 12.19
Madium term notes. fixed ratwe

(711

b IWTERmARDALe, B RORBEC OMTTE & DDA | SPR0% Fhodh 04 38 BSOS Dl 50 TR 5l 1 IR E LEY 1]
o IWEL B ROk BECOHETE £ DIWT Welfa b BASC | ETR00W 127 90.06 TR e 0 | Bl ARF AT o
won 1WEL B ROR RECOWETE & DIWT Weldfal BANC 3 S0000% 1 03291 37 AR LRl ALY TR S LFd
Tosl UED B B 050 57 WS
Total Medium term notes, fioed rate #05 BLS 050,97 19,54

Bonds, fixed mate

wED

o INEL B DGR BICOMIFR & DIWT Wi D bane SEMES0W 2o 2 05 50 50 0o S 58 LLIE g E 5
5] TN B DR BRCOWETE & DT Weliia D AR & YR W D4 0, 3 R O el PO 1 GG L
L5 R VR BRCOWITE & DT Vel Baai | 35000 % 18080 H 000 S 50 FREAERFLE ] ik
o 1ML B DR BRCOMITE & DT Weli D BAA | RT5R00% 289 30020 A0 D03 D00 00 38 SO B3E 10 TEE7
Tomal UED LN D PES 0 &b TR
Total Bonds. fixed rate 213 140 76500 44,78

Tatal Transfecabde securities and maney market instraments livted on an official
stock exchange 1 576 562 06668 56.92

Transferable securities and money market instruments traded on another regulated market

Madium term notes. fixed rawe

WED

wo IMTL B DR BICOMITE £ DOVT Wi D Bas 3 TS0 150 30010 &0 {0 B0 ) PN 1) LB )
Totd UED i 00 P I 177
Tots Medhim e notes, fived e 25 040 PO 2 1.7

Medium term potet. rem coupan

usa

WO TG FOR RECOMITY S DT WeDRLD BANE 0.00000% B0-31.10.50 0 00 00 LTI ans
wio IMTL K "OR SECOMITE & DT Wi O BANE 300000 % 0001 D% & 28 000 0 EEF AL TS o3
Totd LD § 560 211 52 (¥
Taral Ml term RODEL B oaupsh 5560 111.52 0.27
Teral Transterable seourities and mansy market insnameens traded oh anather

regulated marker 41 500 3272 204
Total investments in seourities IO1E 167 59540 5. 54

Forward Foreign Exdhange contracts

Curmasy purchased/ Ama unt purhased /i v sarkdl e 5okl ey dane
aF LTELE T (141] WAk N EALE.--F] 2 8& Baa ES C-RE
iui EEFFHLE T (1] a6 FROIEFE Svi pEF 2 9Eh bEF.i4 ¥
(4.3 ELEAD LR - 1] [ EL- el EK] AL .--F Y ELEE RS 5 L5t
(58] 458 alv i CHF R Gl O FALF.--F3 P E-1. -]
(58] O FUE LRl ) 21§ AT S 1EREE E-E -]
o 1 DS ME29 (1113 VDS BOa3 OO LR .5 (P =i DD
no 00 TR R LT e EALE =1 OHLER Dy
[538:] s CHe 03 M0000 FALE.-F] MmEn o
W Tro e RS FUE T25 20000 FALE. ] -6 531 B0 L
b RELEFE 1 12 LFEll T ] FALE--Fd SEEIE s
o B0 00 CHE By B0sk00 FALE.--F] Y L
o Tag SAY EUE T ey AL F AT WS S D
won WAL TP FUE TR M PALE kY A5 IR Lo
GH AT R g R 118 DOk 3R e Lo
wo CLAR L ) CHE LL ko] 1V8.ar LI+ 8 H Ll
(58] A8 0T TUE AR &) S0 218 10 r -3 54 17 Lo
.11 ESFimTa ({11 BRSO B0 EELE D A Evsa o£i0
iAb Frdignas Eul Sk F el oo Zid Pa¥ =k REA &P B
(18] BE3 8 End el A0 G0 FALE .- -F] LETHE ] -2
(18] 133 337. 00 i AT 100 EALE.-F Y =1 PR3 E-1- -]
{18:] 138 dFEE (g RET PO FALF.-F3 B3 LR E-1. -]
"o 5T T ES EUE T 115 193% [ Eh D=y
iso T34 0 R G N9 PO 20 EALE 0T B Do
"o F3% ¢ 10 UK I & B0 0D EALE AR A3 Do
Focused SICAN — Werld Bank Long Term Bond LISD
Anrieal reporl and swdited financial statements as of 31 October 2022
118 The notes are an integral part of the financial statements.
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Dascrignan Quaneay Walsatian in U8 oA
Mamiasl Unria ired gain al net
Dossjon Futuss’ HESAT

P s

Exosangs Contracsl

S {labe 1)

Forward Foreign Exchange contracts (Continued)

& o puaichiise ik ot piawhas i v 2ckdii okbsturity dat
no Bar oz 18 i B 20000 Tia ey LR TE T oo
o [ TR GEF S B0 1i%.paar EL IR a0y
Gl BT 00080 uin A2 T4 208 20 Imidpaar 182 PISE T
e AL W0 win B ER AR AT FIALE 2 A A 217
[+ FYCTIEE 1 wo A5 0 T 200 38T RO D0
Tetal Ferward Foreign Exchange cantracns -5 %hR 343113 0,23
Cash e banks, on derand and depoti seecunts sad other lguid msen 14 759 17292 o.M
Oeker avsers and Rabibtey 12927 BABDE 463
Total reat Avsery 1030 701 BO7.2Y 10000

Fecused SICAY —World Bank Long Term Bond LSO
Anryal report and audied fmancial Satements & of 31 Dclober 2022

The rotes ane an imegral part of e Francial fatements, 19
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2021 10 31
2021 10 31
579,744,808.57 79,036,610
10,175,230.64 1,387,189
589,920,039.21 80,423,799
33,475,154.68* 4,563,668
1,448,907.39 197,530
11,603,673.88 1,581,929
2,120,392.55 289,073
3,991,333.94 544,139
2,192.04 299
37,598.52 5,126
642,599,292.21 87,605,562
TBA (78,589.26) (10,714)
(1,325,689.66) (180,731)
(609,131.30) (83,043)
(946,364.88) (129,018)
(429,675.98) (58,578)
(51,813.76) (7,064)
(4,992.75) (681)
(36,315.19) (4,951)
(93,121.70) (12,695)
(3,482,572.78) (474,779)
639,116,719.43 87,130,782
* 2021 10 31 JP 888,000.00
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2021 10 31
1,342,830,949.93 183,068,143
(15,000, 715.50) (2,045,048)
1,327,830,234.43 181,023,096

7,990,475.88 1,089,342

17,798,991.35 2,426,536

2,348,712.39 320,200

6,171,869.51 841,411

802,734.55 109,437

1,362,943,018.11 185,810,022

(1,523,124.74) (207,648)

(415,704.00) (56,673)

(7,391,934.00) (1,007,742)

(3,592,341.55) (489,744)

(54,090.62) (7.374)
(10,636.99) (1,450)
(156,964.18) (21,399)
(221,691.79) (30,223)

(13,144,796.08) (1,584,382)

1,349,798,222.03 184,225,639
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2021 10 31
2,327,018,741.75 317,242,465
(44,901,277.49) (6,121,391)
2,282,117,464.26 311,121,074

16,394,567.50 2,235,071

(218,812.30) (29,831)

6,146,573.60 837,962

6,319,191.17 861,495

12,962,364.89 1,767,159

782,656.49 106,700

2,324,504,005.61 316,899,631

(5,029,159.96) (685,625)

(19,324,317.44) (2,634,484)

(5,431,959.78) (740,539)

(127,800.37) (17,423)
(18,080.87) (2,465)
(174,081.36) (23,733)
(319,962.60) (43,621)

(30,105,399.78) (4,104, 269)

2,294,398,605.83 312,795,362
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us

2021 10 31
1,681,862, 266.59 229,288,283
(2.,545,687.21) (347,054)
1,679,316,579.38 228,941,229

80,331,842.04 10,951,640

283,148.75 38,602

5,781,328.71 788,169

7,902,737.54 1,077,380

12,810,662.89 1,746,478

1,786,426,299.31 243,543,497

(69,335.97) (9,453)

(303,022.79) (41,311)

(777,670.93) (106,020)

(167,758.98) (22,871)
(14,066.88) (1,918)
(55,695.62) (7,593)
(237,521.48) (32,381)

(1,387,551.17) (189,165)

1,785,038,748.14 243,354,333
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2021 10 31
2,095,160,514.83 285,633,233
(28,325,090.05) (3,861,560)
2,066,835,424.78 281,771,673

56,966,016.99 7,766,177

411,781.02 56,138

6,337,595.38 864,004

10,914,161.39 1,487,928

5,281,028.80 719,963

91,074.82 12,416

5,643,700.62 769,406

2,152,480,783.80 293,447,705

(15,625.00) (2,130)

(81,828,039.19) (11,155,617)

(1,290,101.86) (175,880)

(130,904.28) (17,846)
(16,305.63) (2,223)
(73,865.84) (10,070)
(221,075.75) (30,139)

(83,354,841.80) (11,363,766)

2,069,125,942.00 282,083,940
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2020 11 2021 10 31
2,787.38 380
12,215,477.50 1,665,336
425,148.73 57,961
117,122.86 15,967
70,194.17 9,570
12,830,730.64 1,749,214
(1,293,668.21) (176,366)
(63,508.75) (8,658)
(37,519.07) (5,115)
(35,129.03) (4,789)
(1,429,825.06) (194,928)
11,400,905.58 1,554,285
6,033,002.98 822,479
526,659.73 71,800
(5,797,992.96) (790, 440)
(1,666,534.89) (227,199)
(904,865.14) (123,360)
10,496,040.44 1,430,925
(20,255,854.13) (2,761,481)
(17,927.26) (2,444)
TBA (78,589.26) (10,714)
(1,339,315.21) (182,589)
321,460.83 43,825
(21,370,225.03) (2,913,403)
(10,874,184.59) (1,482,478)
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2020 11 2021 10 31
23.18 3

23,304,153.83 3,177,055

494.96 67

391,781.37 53,412

246,978.74 33,671

23,943,432.08 3,264,208

(1,540,237.99) (209,981)

(121,923.70) (16,622)

(72,347.29) (9,863)

(1,058.95) (144)

(1,735,567.93) (236,610)

22,207,864.15 3,027,598

7,280,597.15 992,564
28,359.66 3,866
(4,399,128.01) (599,733)
(4,432,762.51) (604,319)
(1,522,933.71) (207,622)

20,684,930.44 2,819,977

(39,084,518.76) (5,328,392)

802,734.55 109,437

3,138,807.20 427,914

(35,142,977.01) (4,791,042)

(14,458,046.57) (1,971,065)
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2020 11 2021 10 31

486.23 66

49,337,885.38 6,726,234

1,847.21 252

740,038.57 100,889

2,136,761.82 291,305

52,217,019.21 7,118,746

(3,010,224.04) (410,384)

(193,331.52) (26,357)

(119,739.59) (16,324)

(6,783.86) (925)

(3,330,079.01) (453,990)

48,886,940.20 6,664,757

66,972,168.00 9,130,316
133,243.30 18,165
(12,402,866.05) (1,690,883)
2,421,629.04 330,141
57,124,174.29 7,787,739

106,011,114.49 14,452,495

(164,905,086.82) (22,481,510)

782,656.49 106,700

6,091,018.29 830,389

(158,031,412.04) (21,544,422)

(52,020,297 .55) (7,091,927)
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us

2020 11 2021 10 31
81,131,073.72 11,060,599

182,770.21 24,917

4,385,047.05 597,813

85,698,890.98 11,683,330

(7.,626,389.11) (1,039,706)

(283,162.67) (38,604)

(185,928.02) (25,348)

(173,138.16) (23,604)

(8,268,617.96) (1,127,261)

77,430,273.02 10,556,069

30,196,056.53 4,116,628
1,512,286.08 206,170
(46,498,240.70) (6,339, 105)
15,906,953.91 2,168,595
1,117,055.82 152,288

78,547,328.84 10,708,357

(76,115,522.41) (10,376,829)

(528,710.97) (72,079)

19,924,247.17 2,716,273

(56,719,986.21) (7,732,636)

21,827,342.63 2,975,722
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2020 11 2021 10 31
17,320,307.88 2,361,278

219,843.93 29,971

1,555,793.48 212,101

19,095,945.29 2,603,350

(2,130,643.37) (290,471)

(149,219.49) (20,343)

(76,043.81) (10,367)

(4,981.18) (679)

(2,360,887.85) (321,860)

16,735,057.44 2,281,490

2,135,963.93 291,196
(400,319.96) (54,576)
(33,624,626.25) (4,584,045)
7,572,418.60 1,032,348
(24,316,563.68) (3,315,077)

(7,581,506.24) (1,033,587)

(53,617,568.62) (7,309,683)

32,262.73 4,398

12,968.72 1,768

6,012,583.50 819,696

(47,559,753.67) (6,483,821)

(55,141,259.91) (7,517,408)
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2021 10 31

12 24 31
50
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0TC

UCITS UCls
UCITS UCls
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2021 10 31

2021 10 31

1.057437
0.844246
1.157250
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TBA
TBA
TBA
TBA TBA
31 TBA

24,748,423.50

TBA
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us
2.000 2.030
2020 10 31 2021 10 31
F-acc 0.20 0.20
F-acc 0.21 0.21
F-acc 0.12 0.12
F-acc 0.13 0.13
F-acc 0.14 0.14
F-acc 0.14 0.15
us F-acc 0.24 0.24
us F-acc 0.25
F-acc 0.16 0.16
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"taxe d"abonnement"

UCls UCITS

KIID

0.05
0.01

2020 11 2021 10 31
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2021 10 31
59,026,289.53 19,558,092.29
60,875,000.00
36,525,000.00 134,835,156.25
usS

22,201,562.50

25,380,468.75

usS
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usS

usS

12

TER
AMAS

TER

SFAMA

TER

TER

uS
usS

F-acc
F-acc

F-

acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

.22
.23
.14
.15
.15
.17
.26
.25
.18

O O O O O o o o o

12

TER
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PTR
PTR
66.26
40.85
24.99
us 2.77
0.21
10
2021 10 31
15,255.66
3,556.00
32,130.00
us 16,770.60
29,215.20
11 UCITS UCls
2021 10 31 UCITS UCls
UCITS UCIs
DB X-TRACKERS MSCI NORDIC INDEX UCITS ETF DR-1D-EUR-DIST 0.10
SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.14
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS ETF MSCI PACIFIC EX JAPAN UCITS ETF-A-USD-CAP 0.30
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UBS ETF-MSCI CANADA UCITS ETF-A-CAPITALISATION 0.33
UBS ETF-MSCI EMU UCITS ETF (EUR) A-CAP 0.18
UBS ETF-MSCI JAPAN UCITS-A-ETF-CAP 0.19
UBS (IRL) FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.21
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
12
PULS 2007-1 CLASS C 650,000.00
13
2020 COVID-19
2021
14
15 0TC
0TC 0TC

oTC
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oTC
oTC
oTC *

oTC
1,604,525.30 0.00
(522,686.36) 0.00
(414,773.32) 0.00
25,080.97 0.00
JP (823,925.52) 0.00
77,409.85 0.00
(535,486.17) 0.00
(19,276.05) 0.00
1,553.84 0.00
(53,054.46) 0.00
16,041.43 0.00
6,901.00 0.00
(4,505,974.73) 0.00
HSBC 525.51 0.00
2,882,954.01 0.00
1,230.48 0.00
123,917.97 0.00
2,780.21 0.00
(12,615.92) 0.00

(57,424.82) 0.00
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59,960.93 0.00

169.63 0.00

(8,269,311.76) 0.00

3,600,634.09 0.00

(350,572.11) 0.00

(33,215.31) 0.00

(1,103,916.13) 0.00

(30,504.70) 0.00

(1,523,217.77) 0.00

2,387,831.12 0.00

1,688,028.19 0.00

(1,731,829.28) 0.00

7,647,666.73 0.00

(1,960,165.02) 0.00

2021 10 31 2021 10 31

137,934,144.70 146,106,638.38 48.37 51.63 0.00
549,617,634.20 582,182,063.09 48.37 51.63 0.00
1,087,887,789.08 1,152,344,317.31 48.37 51.63 0.00
29,269,452 .46 31,003,645.37 48.37 51.63 0.00
185,077,589.36 196,043,296.47 48.37 51.63 0.00
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195,204.77 652,968.95 1,233,397.62

78,081.91 261,187.58 493,359.05

117,122.86 391,781.37 740,038.57
us

304,617.02 366,406.55

121,846.81 146,562.62

182,770.21 219,843.93
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Statement of Net Assets

uso
Asets 3.10.2021
I Girngnls i ECunlies, ol 573 744 8L4.57
Iy m eounties, uneahled appredalion (Beprdaton) 10175 33064
Total investments in secunities (Note 1) 585 2300391
Cash al banks, deposts on demand and deposit acoounis 33475 154,687
Crthier liquid assets (Margins) 1 448 907 3%
Receivabie on seourities sales (ote 1) 11 603 67384
Recedvable on subscriptions 2 1H 39255
Indérest recinvabile on Seclanlies 3991 33354
Inderest recervible on ligusd adges 219202
Criher recesvables 37 598,52
Total Assets 642 555292 21
Liabiitles
Urnirealized loss on TBA Mongage Backed Secunties (Mote 1} -7 58006
Unrealized loss on finanoal fulunes (Mote 1) -1 35 639.66
Urrealized legs on forward foreign ecchange contracts (Nobe 1) 609 131,30
Payable on secunties purchases (Note 1) -6 36483
Payable on redemptions R e L RLE
Prosisions for fia fee (Note 2} 51 813.76
Presisions for taxe o sbonmement (Mote 3} -4 983 75
Prewisions for other commisseons and Tees (Note 2) -36 315.19
Tolal prowsions -93 12170
Total Linbilities -3 QB2 STLTR
Net assets at the end of the finandal year B3% 116 115.43

Statement of Operations

[EL14]
1.11.2020-31.10.2021

income

Ingrest o hguid assets 278738
Imvigrest o Seounta s 12 21547750
Dnndends A% 14873
Med income on secunties lending 1712286
Criher mensme (Note 4) o847
Total inceme: 12 B30 730064
Enpednises

Flat feer (hote 2) -1 293 66821
Tioik " abonnement (Mote 3 -63 508,75
Criner commistions and feed ete I3 -37 515,07
Inerest om cash and bank overdraft =35 129,03
Total expenses -1 429 B25.06
Met income [loss) on Investments 11 400 90558
Realized gain (loss) (Note 1)

Aeplined gaen 0065 on market-pnced seduries without oplions G033 0058
Aealized gam Mo on financial fulures 525 659.73
Aexkoed pan fows) on forwand foreign eochange condracty 5 T97 99756
Realzed gan (oss) on foregn exchange -1 666 534.8%
Tetal realized gain [loss) 904 BA5. 14
et realized gain (loss) of the finsncial year 10 496 040.44
Changes in unrealized apprecizticn (depredation) (Note 1)

Unrealized appreciation (depreciation) on market-prced sscumlies without oplions 30 255 854.13
Unrealized appreciation (deprecation) on peld-evaluated secumlies and money market mstnements 1792725
Unrealized appreciation [deprecation) on TEA Morigage Backed Seounties -7A 530 36
Unrgalized appreciation (deprecaation) on finanoal fulues -F 3FNEN
Urrealized apprecialion (deprecation) on forward foregn exchange contracts 321 A60.83
Total changes in unrealized appreciation (depreciation) -21 370 225.03
Net increase (decrease] in net assets as a result of cperations =10 &4 184,59

* i W1 Geaoer DT GhiR A Toans S i colliiel Bt LR s sty P owgia loe an amoust of USDEES 600 05,

Focusid SCA0 — (obal Bod
Anrigal report and audited fimancial statements 15 01 31 October 2021

32 The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

usD

1.11,2020-31.10.2021

MNet akiets 31 the Beginnng of the finano il year 55¢ 0B0 83303
Subderiplong 14 267 BOG.35
Redempions 116 354 B14.06

Total net subsonpdion s (redemptions) 97 M3 192.2%

Dividend paid SH3 12130
el inconee (loss) on invesiments 11 400 805 58
Totad realized gain (loss) -9 B65.74
Tl changed in unreahied apprdcalion ideprecialon) 20 303 33503

Met increase (decreass) m nel 35915 &4 a result of operations -0 @ra184ts

Net assets at the end of the financdial year B3% 116 715.43

Changes in the Number of Shares outstanding

1.11.2020-31.10.2021

Class [USD) F-aee
Number of shares cutnanding i the begenning of the fimancia year 1 29% Th.6M0
Mumber of shares isiued 561 9184320
MNumber of shares redeemed 249 614 5480
Number of shares cutstanding at the end of the financial year 1612 030.4850
Class (EHF hedged) F-acc
Number of shams outsianding at the begnning of the financial year 545 588 9060
Mumber of shares issued 287 105 3780
Numiber of shams redeemed 36641 6360
Hurmber of shares outstanding at the end of the financial year 746 052 6480
Class (EUR hedged) F-acc
Mumber of shares cutstanding a1 the beginning of the financial year 1036 4031350
Mumiber of shares issued 205 4%5.7510
Mumber of shares redeemed 294 07 S6al
Number of thares outstanding at the end of the financisl year 947 4913260
Class (GEP hedged) F-acc
Wumiber of shams culaanding &1 the begenning of the financial vear 44 1136350
Numiber of shares isuid 77 TEQA030
Mumber of shares red eemed -8 785 3580
Number of shares cutstanding at the end of the financial year 113 0863840
Class [JPY hedged) F-acc
Mumber of shares culsianding at the begnning of the financial year 342 950 2080
MNumbier of shares issued 186 5750000
Mumiber of shares redeemed <41 378.0000
Number of shares cutstanding at the end of the financial year 48 1472080
Class F-LiKdist
MNumber of shares catstanding ai the begenning of the financial year 47 392 0000
MNumber of shares issued 19 1320000
MNumber of shares redeemed -6 2630000
Nurmber of thares cutstanding at the end of the financizl year B0 2610000
Class [CHF hedged) F-LIKdist
MNumber of shares cuiRanding a1 the begnning of the findncial year 58 891.0000
Mumber of shares issued 9 TES.0000
Mumber of shares redeemed 4 38,0000
Number of shames cutstanding at the end of the financial year B8 2380000
Class (EUR hedged) F-UKdist
MNumber of shams oulsianding at the begnning of the financial year 54 0409800
MNumber of shares issued 6 5680000
Numiber of shams redeemed -8 6089800
Number of shams cutstanding at the end of the financial year 57 0500000
Class [GEP hedged) F-Lxdist
Mumber of shares cutstanding at the begnning of the financial year 80 2I5HM0
Mumiber of shares issued 10821.0830
Number of shams redeemed 22 0580000
Hurnber of thares outstanding &t the end of the financial year 78 98530000
Annual Distribution®

Fotused SICAV - Global Bond Ex-Date Pay-Date Currency Amount per shame
F-UIKdist 16.1 12020 17112020 (L] 218
(CHF hedged) F-LiKdist 16,0 12020 17412020 CHF (R
(EUR hetged] F-LKdisl 16912020 17112020 EUR 1.51
(GEP hedped) F-LIKdSt 16,11, 2020 17.0.2020 Gar 20
! o e 5

Focused SICAN — Global Bond

Arinual report and audied financial fatements & of 31 Dciober 2021

The notes ane an imegral part of he Fnancial satements, 33
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Focused SICAV - Global Bond

Three-year comparison

Date 15N 020217
et aseets in LISD 635 116 11943
Class (USD) F-ace LUD32EE08440
Shines outstanding 1 512 030.4850
MNel asset value per shane in LED 163.28
Iasue and redemvgtion price per share in LISD! 163,23
Class (CHF hedged]) F-aec LUD3 26809257
Shares outsianding 746 052 8480
el aget value per share in CHF 136,04
Igsue and redemglion price per share in CHE 136,04
Class ([EUR hedged) Facc LUD2EEDE505
Shives cutstanding Sa7 2513260
it asset value per share in ELIR 147,32
Issue and redemption price per hare in EUR" 147,32
Class (GEP hedged) F-acc LUD326B09844
Shares eutsianding 113 0863340
Mel aseetl value per share in GBF 162.08
Is5ue and redemplion price per share in GBF 162.08
Class JFY hedged) F-acoc (RNYEL e E ]
Shares cutstanding 488 147 2080
el asset value per share in JFY 11 Qe
e and redemplion phce par hare in JPY 11 Gl
Class F-ukdist LUTTE4TT 1658
Shiares sutslanging B0 2610000
et asied valug per share in LED 110,85
Issue and redemglion price per share in IS0 110ES
Class [OHF hedged] F-URdist (RN ERR L]
Shares outstanding B8 2380000
el asset value per share in CHF B8z
lgue and redermglion pace per share in CHE 9a.82
Class [EUR hedged) F-UKdist LUDS 26605390
Shares cutftanding 57 QE0.0000
Met aget value per thare in ELIR Tasa
Issue and redemplion pnoe per share in EUR" 7859
Class (GEP hedged) F-UKdist LU0 Z6ET10180
Shares outstanding 78 4350000
Mel asset value per share in GBP 10752
lsue and redermplion price per share in GBM 107.52
* o s 1
Performance

Curmrency
Class (USD) Fanc LISE
Class (CHF hedoed) F-ace CHF
Class EUR hedged) F-ace ELR
Class (GEP hedoed) F-ace P
Class UPY hedged) F-ace Y
Class F4dist usD
Class (CHF hedged] F-LKdist OF
Class (BUR hedged) F-Lkdist ELR
Class (GEP hedged) F-UKdis Le=iy
vt | paelcemace b nd bdialor ol cure ar ki pelamance
Tow poel irora acw Aot o dews noil LA aasaud ol & . i Pag g gy ST
Trw puiel or e sk i B vt oG ot
T sl e s v s e ot
20
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3.0.2020

L2 GED 83303

202042021
£0.6%
-1.6%
-1.586
0.8%
0.9%
0.6%
1 .6%
-1.5%
£0.8%

1293 1266010
164.26
164.26

545 5849080
138.30
138.30

1 0364031330
14851
14451

44 1196380
163.45
163.45

342 8502080
11148
11148

AT 352.0000
113.68
113.68

538 5810000
102,36
102,36

59 0509800
B1.26
81.26

a2 nro
11052
1052

201572020

5.4%
33%
16%
4.5%
3,99
54%
3%
3.6%
45%
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napame
465 075 062.52

1072 738280
15585
155.85

546 5452370
133.85
133.85

F22 955.1180
144,31
144,31

41 5106300
156.36
156.36

346 FE2.5710
10732
10732

59 628.0030
1013
1013

G0raB1 B350
10116
100,16

63 2539800
8011
o

451135180
10743
107,93

20182015
16%
6.9%

7.4%
&.7%
7.4%
10.6%
5.9%

1.4%

&.7%

Fecusid WCA0 — (obal Bod
Anrnzal reporl and audited fmancial statements 15 0f 31 October 2021
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Structure of the Securities Portfolio
Geographical Breakdown 25 a % of net assets
Unined States PR
Chima G595
Japan G965
Uinied Kimgdom 5.05
Canada 430
France 183
e Zeaand 352
Ausvals 309
Spam 243
The Netherlands 2.3
Ireland 1%
Germany 189
Lumserrbourg 186
South Komea 1.78
Italy 1.58
Belgiurm 1.3%
Cayrnan Ishamngs 060
Slewenia (L]
Saudi Araba 050
Ivesicns GLag
Sweden D4
Venezuela 038
Poland 037
Invdia 03s
Chie [k 3]
Heng Keng [+iri]
Romania [l
Hngapore [Py 3
Britesh Viegin lslands 0.6
Thadand 023
Supranatenali 022
Bermuda [Hiy |
MNonaay (AL
Fhilippines oig
et 617
Findand [+A ]
Sywarizgrand [FR13
Brazil [+A L]
Drerimiark; Q.15
Bulgany [-R ]
Indonesa 007
Peny o.o7
Malaysia 006
| (L]
ruatior 0.
Total G230
Economic Breakdewn at a8 % of net assets
Countres & cemiral govemments 4764
Banks & ondil institutions 7.0
Merigage & funding mstiutions 15
Fnance & holding compansss 694
Petrodeun 1.46
En Bowater supply 1.36
Traffic & trarsporiation 123
Insurance 1.18
Teleoommunications 1.16
Real Eslale 0457
Computer harmdwang & network equlpantal provdens KR ]
Pubic, non-poolit institulions 053
Irneestrert funds 0.89
Supranatonal crganisalions [+F:
Interriet, softwane & 1T services o0
Phammaceuticals, cosmelics & medical products o
Misoelaneous unclassfied companies [HT ]
Tobacoo & alochol oS
Chemicals a4
Elecinical dewoes & components [ 13
Retail trade, department stores 030
MBchznical engindenng & industnal equipment .29
Vehides D22
Dolig ce llaneous Tradng ¢ omanes o8
Graphng disign, publishing S rrddd oa
hining, coal & steel 017
Miscellaneous sEnACes (A
Healthcare & soaal seraices 015
Textifes, garmenis & heather poods [ FR ]
AErogeare indusiry o2
Ervironmental senices & mecyching [T
Biotechnology [ LrH]
Food & ol dnnks [F1h )
Fackaging indusiry D0s
Iolis e llanecus confumer goods Gl
Total 5230

Fecused SICAY — Global Bond
Annual report and audited financial Satements & of 31 Dclober 2021

N
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Statement of Net Assets

uso
Asets 31.90.2021
IfeGirngnls i Egunlies, ol 1342 830 345,93
Iy m sedunlies, unealled appredaalion Bepredaton) 1% D00 1550
Total investments in secunties (Note 1) 1327 830 23443
Cash al banks, deposts on demand and deposit acoounis 7980 ars.En
Receivabie oh seourities sales (Mote 1) 17 788 991,35
Recedvalble on subscriptons & 348 712 39
Inierest recevable on seCLETlies B 171 859.51
Urnrealired ginn on fnanoal fulures (Nete 1) 802 73455
Total Assets 1362 943 0BT
Liabilities
Unrealized loss on forward foreign exchange contracts (Nobe 1) 1 583 124.74
Crthier shori-term liabidties (Margms) -415 70400
Fayable on seCunies purchases (hote 1) -F 391 93400
Payable on redemplions -3 592 34155
Provisicns for st fee (Note 7} i
Prewisions for taxe d'abonnement (Nele 3} -10 63699
Pressisicns for olher commissons and fees (Note 2) 156 964 18
Tolad provesions 211 69113
Total Liabilithes -13 144 79608
et azsets ot the end of the finandal year 1349 798 222 03
Statement of Operations

usD
Inceme 111 2020-31. 10,2021
Inlerest on hguid assets 2318
Inlerest om seourities 23 304 153.83
Dinhdg reds 494 96
el ol on Seouribes lending 391 781.37
Ot ingome (e 4) 24697874
Tetal income 23 943 43208
Expenses
Flal fee (Note 2) ¥ 540 237 94
Tane d'abonnement (Mote 3p A2 R23.0
Crther commiggions and fees Mote 2} 1234139
Inerest on cash and bank overdraft -1 05895
Total mxpenses -1 735 567.93
et income (less) on Investments 11 207 BE4.15
Heallzed gain (less) (Mote 1)
Realized gan (Joss) on market-priced securities wathout oplions 7 2E0597.15
Reatned gan (ool on financad fulures 18 35965
Aeahred gan fosd) on fonvard fomign exchange contracts -4 385 1280
Reakied gam (owd) on foregn exchange 4432 Me151
Total realized gain [loss) -1 522 933N
et realized gain (loss) of the financial year 20 684 530.44
Changes in unrealized appreciation (depredation) (Note 1)
Unirgalized appreciation (depnecation) on market-paoed seounties without options -3 084 51876
Unrealized appreciation (depretation) on finandal frures 802 73455
Unrealired appreciation (depretiation) on fonward foregn eochange contracts 3138 80520
Total changes in unmealized appreciation [depredation) <35 142 57T
et increate [decreaze] in net atets oz 8 result of operations =14 458 ME.57

Focused SICAY — High Grade Bond USD
Annnsal report and sudited fmancial statements as of 31 Gctober 2021

62 The Actes are-an integral part of the financial statements.
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Statement of Changes in Net Assets

s
1.11.2020-31.10.2021

MNet akiets 31 the Begnnng of 1he finano il year 1457 408 055,36
Subderiplons 54T 073 276,49
Redempions H532 51585112
Total net subsonpdions (redemptions) 35 442 62463
Dividend paid <1 FEH 16213
MEl inconee (loss) on inmvesiments £2 207 864,15
Totad realized gain (loss) 15529337
Tl changed in unreahied apprdalion (deprecmlon) 35 142 977 04
Met increase (decrease) m nel 355915 &5 a result of operations -14 458 d4B.57
Net assets at the end of the finandial year 1345 TR 222.03

Changes in the Number of Shares outstanding

1.11.2020-31. 102021

Class F-nee
Number of shares cutnanding i the begenning of the fimancia year 3 499 351 2350
Mumber of shares issued 1473 TERIEIC
MNumber of shares redeemed -1 A6 204, 3850
Humber of shares cutstanding at the end of the financial year 35189345730
Class (EHF hedged) F-acc
MNumber of shams cutsianding at the begnning of the financial year 22681411230
Mumiber of sharmes issued 518 353.0270
Numiber of shams redeemed 325 080,080
Hurmber of shares outstanding at the end of the financial year 1 B61 414.0670
Class (EUR hedged) F-acc
Mumber of shares cutstanding a1 the beginning of the financial year 4102 653.7330
Mumiber of shares issued 1903 353,430
Mumber of shares redeemed +1 B 08,1 560
Nurmber of thares cutstanding at the end of the financial year 4191 953.0110
Class (GEP hedged) F-acc
Wumiber of shams culaanding &1 the begnning of the financial vear 487 061 8340
Numiber of shares isuid 254543610
Mumber of shares red eemed A1 &S5 BB
Nurnber of shares cutstanding at the end of the financial year 76 0193950
Class [JPY hedged) F-acc
Mumber of shares culsianding at the begnning of the financial year 95 7700000
MNumbier of shares issued 3T 8470000
Mumiber of shares redeemed 34 3700000
Number of shares cutstanding at the end of the financial year 100 2470000
Class 1SGD hedged) Facc
MNumber of shares cutstanding a1 the begenning of the financial year 14 400 2070
MNumber of shares issued 27 991 8330
MNumber of shares red-eemed ‘5 3350000
Nurmber of thares cutstanding at the end of the financizl year 37 0570400
Class F-Ukdist
Mumber of shares cunRanding il the begnning of the findncial year 97 3r0.2 M0
MNumber of shares issued 33 2445850
Mumber of shares redeemed 35 HI5A5E0
Number of shames cutstanding at the end of the financial year 635 4750000
Class (EHF hedged) F-UKdist
MNumber of shams oulsianding at the begnning of the financial year 30 090 5410
MNumber of shares issued 22 2650050
Numiber of shames redeemed -6.251.1870
Number of shams cutstanding at the end of the financial year A6 1043550
Class [EUR hedged) F-Lixdist
Mumber of shares eutstanding at the begnning of the financial year 14 0530000
Mumiber of shares issued 271 AT2.0000
Number of shams red eemed -6 05,0000
Nurmber of shares outstanding at the end of the financial year 29 500.0000
Class [GEP hedged) F-Ukdist
MNumber of shams oulaanding &l the begnning of the financial year 44 1651420
Mumber of shares issued 53 6131060
MNumiber of shares redeemed 15 3972760
Number of shares cutstanding at the end of the financizl year B2 3809750
Annual Distribution’

Forused SICAV = High Grade Bond USD Ex- Dty Pay-Dinte Currency Amount per shame
F-Likdist 16,01, 2020 102020 L] ri r)
(CHF Pediged ) F-LIKdSt 16,01, 2020 17012020 CHE 04
(EUR hedged]) F-Ukdis1 16012020 1702020 EUR 208
(GEF hedged) F-LIKdst 16012020 17.11.2020 Gar 21
" e ok 3

Focused SICAY — Figh Grade Bond USD

Annual report and audied financial Satements & of 31 Oclober 2021

The notes ane an imegral part of he Fnancial satements, 63
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Focused SICAV - High Grade Bond USD

Three-year comparison

Date 15N 0202 .0.2020 nanog
et aseets in LISD 1349 798 222.03 1451458 05536 3242 Baz 6T a8
Class F-acc LUD2 245B0TBE
Shares outstanging 35189345730 3499 351.2350 7 324 9210680
MNed asset value per shane in LED 157.33 158.35 151.85
Iasue and redemgtion price per share in LISD! 157.33 158.35 151.85
Class (CHF hedged) F-aoc LU1339538412
Shives cutstanding 1 361 414.0670 2268141 1720 8153 0568350
el ael value per share in CHF arer 99.53 3738
Igsue and redemglion price per share in CHE Irar 95.53 738
Class (EUR hedged) F-acc LU IZE5 2508
Shares outsianding 4197 9530110 4 102 653.7330 10446 336.9250
Mgl asoet valie per share in EUR 10115 102.64 100.09
Issue and redemplion price per hare in EUR" 101.15 10364 100,04
Class (GBP hedged) F-ace LU13 39538503
Shares outstanding 76 053950 482 0618840 291 6232030
el aseet value per share in GBP 1E N 107.05 103az
Issue and redemplion price per share in GBF 10612 10705 10342
Class JFY hedged) F-acc LUNTHESIET1E
Shares cutstanding 100 2470000 96 70000 192 4760000
e asept value por shang in JPY 10 295 1039 10110
e and redermplion phce par hare in JPY? 10295 1039 10110
Class (SGD hedged) F-acc LUI344152085
Shianed edtstanting 37 0570400 14 400, 2070 62 4806770
Mel assel value per sharein 560 10966 110,34 106.05
Issue and redemplion price per share in $G0° 104,66 11034 106.05
Class F-Ukdist LubT 21138624
Shares outstanding 635 4790000 GaT Are2TI0 815 770000
et asset valug pef dhare in LED 10.07 104.05 102.32
lsue and redemglion pace per share in LISD! 104,07 10405 102,32
Class (CHF hedged) F-Ukdist LUNS54453B67
Shares cutftanding 45 104.3590 30 0505410 32 054110
et asset value per share in CHF H.00 4454 95.23
Issue and redemplion price per share in CHF H.00 44,59 95.23
Class ([EUR hedged) F-UKdist LUNS585 2620
Shares outstanding 29 50000000 14 053.0000 50 6500000
MNet aiel valug per share in ELIR 9264 26.09 96.51
Fsue and redemplicn price per dhare in EUR' 9764 2609 96.51
Class [GEP hedged) F-UKdist LUNS58454329
Shines outstanding B2 3809750 &l 1651420 6 263.7580
MNed asset value per share in GBF 97.54 100.64 9445
Issue and redempdion price per share in GBF 97.54 100,64 99,45
¥ Sow row 1
Performance

Currency 2020/2021 20192020 201872013
Class F-acc uISD 0.6% 4.3% 5.1%
Class (CHF hedged] F-ace HF 1.7% 2.2% 2.5%
Class (BUR hediged} Face ELR 1.5% 25% 30%
Class (GEP hedged] F-acc GEF 01.9% 35% 4.4%
Clazs (¥ hedged) F-ace Py 40,9% 248% -
Clags (3GD hedged] F-acc G0 0.6% 4.0% 5.5%
Clags FLaidisl usD 0.6% 43% £.1%
Class (CHF hedged) F-Lkdin CHF -1.7% 2.2% 2.4%
Class (EUR hedged) F-UKdin ELR -1.5% 2.6% 3.0%
Class (GEF hedged) F-Ukdist GEF 9% 35% 4.3%

i | padomasce B s Pdediorol cuseal or kil pe ke

Tha el orma S ol b RORE ] L 0007 O B COMBEETE AT DORE C P S e b IR AP 4 Pckeeming £ s
T gl cmored okl g v s desdbud

Thw ubd oied Bins o bsacherach

Focused SICAN — High Grade Bond LISD
Annal report and sudited fmancial statements as of 31 October 2021
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Structure of the Securities Portfolio
Geographical Breakdown 25 a % of net assets
Lirred States 53.23
Canada LE
Supranationals 555
ey 346
Ausralia 2.78
South Koma 214
Sngapore 255
Thir Ngthesiands 218
Moy 203
Sereden 1.83
Findand L8
lirined Arab Brrrates 1.7
Belgium 1.45
Luembsourg 1.4k
Franoe 132
Chana 114
Japan [1F:]
atar ora
ey Coagl o
Fhilipgines [F
Jersey 0.E5
Britrsh Virgin lstands 058
Swwizedand [KEE)
United Kingdom bas
Hing Kong 035
Cayrnan Ishands 030
Austa [
Sauh Arakes [LLE
Tetal SR37
Economic Breakdown &% a % of net assets
Countnes & ceniral govennments 2903
Banks & oredit inglitrtions 1226
Supranational organisations 1308
Finance & holding companies E
Morigage & funding nstiutions 456
Cartons, federal states 315
Peftrodeum 2
Computer hardware & network egquipment providens 1.7%
Iriterriet, software & IT Servces 1.51
Food & soft drinks 1.50
Pubilie, nen-profit institutions 055
Bulding imdustny & matenals 051
s ce llaneous conSUmer goods [FE 1)
Ireesiment funds 0.3
Mrscellaneous sEnices 023
Bietechriclagy 022
Fhammaceuticals, cosmetcs & medical producls 015
Total SB37
Fecused SICAY — High Grade Bond USD
Al report and audited financial Satements a3 of 31 Ooober 2021
61
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Statement of Net Assets

Asets

IfeGirngnls i Egunlies, ol

Iy m sedunlies, unealled appredaalion Beprdaton)
Total investments in secunties (Note 1)

Cash al banks, deposts on demand and deposit acoounis
Crthier liquid assets (Margins)

Recedvabie on seourities sales (Paote 1)

Recedvable on subscriptions

Inférest recimiabile on Secunlies

Unrealiped gain on firanoal futures (Nowe 1}

Total Assets

Liabiities

Unrealized loss on forward foreign eechange contracts (Nobe 1)
Fayable on seCunies purchases (ote 1)

Payable on redemplions

Provisicns for sl fee (Note 7}

Prowisions for taxe d'abonnement (Mele 3}

Pressisicns for olher commissons and fees (Note 2)

Tolad provesions

Total Liabilithes

et azsets ot the end of the finandal year

Statement of Operations

Income

Inderest on iquid assets
Inferest om seourties

Divigerds

el ineorme on Securities lending
Other ncome (ot 41

Tetal inceme

Expenses
Flal fee (Node 2)

Tane d'abonnement (Mote 3p

Orther comrmissions and Teed Mot 23
Imerest o cath and bank overdraft
Total expenses

Het income (loss) on investments

Reallzed gain (len) (Mote 1)

Realized gan (Joss) on market-prced securities wathout oplions
Reatned gan (ool on financad fulures

Aeahred gan fosd) on fonvard fomign exchange contracts
Reakied gam (owd) on foregn exchange

Total realized gain [loss)

et realized gain (loss) of the financial year

Changes in unrealized appreciation (depredation) (Note 1)

Unnealized appreciation (deprecation) on market-prokd Sountics without oplions

Unrealized appreciation (depretiation) on finanadal frures

Unrealired appreciation (depretiation) on fonward foregn eochange contracts

Total changes in unrealized appreciation (deprediation)

et increate [decreaze] in net atets oz 8 result of operations

Focused SICAY — Figh Grade Long Temn Bond LISD

Annual report and audied financial satements & of 31 Dciober 2021

The notes are an integral parl of the Fnancial stalements.
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UsD

31.10.2021
FAZT0BTATS
44901 777,49

228X 117 a6a 26
16 354 56750
21831230

6 14657360

B 31E 19107

12 962 364,89
TEZ 65643
2324 504 DOS.E1

5 (915005

S I NTAL

5431 95978
127 8037
+18 08087

174 081 36
<319 S ED
-30 105 399,78

2294 398 605 B3

[E124]

111 2020-30.10.2021
486,13

&% 337 835.38

1 84701

TAQC3AE?
21367608

s2 217 e

3 090 224.04
193 331.52
=119 735,55

-6 PA3BE

-3 33007501

AR 8B6 540.20

BEG72 168,00
133 243.30

-12 202 866,05
241 BIe0a
5F 124 17429

106 011 114.43
-164 $05 Ca6 &2
Taz 656.AF
G091 0a.s
<158 031 Q120e

-52 020 297.55
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Statement of Changes in Net Assets
usD
1.11,2020-31.10.2021

MNet asets 31 the Beginnng of 1he finano s vear 3338 824 962.37
Subseripliong 1 170 758 543,35
Redempicns <2 156 237 15462
Total net subsonpdions (redemptions) 435 478 64667
Dividend paid Larrazae
MEl inconee (loss) on inmvesiments 48 #3656 Qa0
Totad realized gain (loss) 57 124 174.79
Tl changes in wnreahZed dpprcation (deprediton) A0 412 04
Met increase (decrease) m nel 355915 &5 a result of operations 52 Q20 29755
Het assets at the end of the finandal year 2294 3598 BOS.B2

Changes in the Number of Shares outstanding

1.11.2020-31. 102021

Class F-nee
Number of shares cutnanding i the begenning of the fimancia year 5 812 6750530
Mumber of shares issued £ 456 3534950
MNumber of shares redeemed -3 933 852.0830
Humber of shares cutstanding at the end of the financial year 4 375 187 4650
Class (EHF hedged) F-acc
MNumber of shams cutsianding at the begnning of the financial year 4505 0s4.0770
Mumiber of sharmes issued 677 1562750
Numiber of shams redeemed -3 319 832 5530
Hurmber of shares outstanding at the end of the financial year 1 BE2 IE2 7990
Class (EUR hedged) F-acc
Mumber of shares cutstanding a1 the beginning of the financial year 87213 9336480
Mumiber of shares issued 3373 042 3dal
Mumber of shares redeemed 5 149 a5% HHD
Nurmber of thares cutstanding at the end of the financial year & 047 SE6.0910
Class (GEP hedged) F-acc
Number of shares outnanding a1 the begenining of the inancia vear B8 7518000
Muriber of dhared isued 31 M7.0630
Mumber of shares red eemed 593 BE0 a0
Nurnber of shares cutstanding at the end of the financial year 56 218.0360
Class [JPY hedged) F-acc
Mumber of shares culsianding at the begnning of the financial year 204 460 0000
MNumbier of shares issued 98.481,0000
Mumiber of shares redeemed =12 110000
Number of shares cutstanding at the end of the financial year 235 1620000
Class 1SGD hedged) F-acc
MNumber of shares cutstanding a1 the begenning of the financial year 27 1465430
MNumber of shares issued T4 7177660
MNumber of shares red-eemed BIAN2020
Nurmber of thares cutstanding at the end of the financizl year 93 553.0970
Class F-UKdist
Mumber of shares cunRanding il the begnning of the findncial year 1 865 4631100
MNumber of shares issued afa gra.a g
Mumber of shares redeemed 329 TE8.5270
Number of shames cutstanding at the end of the financial year 1434 5750000
Class (EHF hedged) F-UKdist
MNumber of shams oulsianding at the begnning of the financial year 455 5312340
MNumber of shares issued 239 543 6660
Numiber of shames redeemed 95 831.4790
Number of shams cutstanding at the end of the financial year 599 443.4210
Class (EUR hedged) F-Lixdist
Mumber of shares eutstanding at the begnning of the financial year 110 540 0000
Mumiber of shares issued 71 O65.0000
Number of shams red eemed 83 4800000
Nurmber of shares outstanding at the end of the financial year 98 125.0000
Class [GEP hedged) F-Ukdist
MNumber of shams oulaanding &l the begnning of the financial year T2 911 naEg
Mumber of shares issued 55 2152200
MNumiber of shares redeemed 18 403 5400
Number of shares cutstanding at the end of the financizl year 109 7330000

Annual Distribution’

Focused SICAW
= High Grade Long Term Bond USD Ex-Datw Pay-Cate Currency Amount per sham
F-Ukdrt 16,01, 2020 17.11.2020 UED 280
(CHF hedged) F-LiKdist 16.11.2020 1791, 2020 CHF 21
(EUR hedged]} F-Ldist 160 2020 1712020 EUR 227
(GBF hedged) F-LIKdst 1601 2020 17.11.2020 Gar 258
T ok T
Frocused SICAN — High Grade Long Term Bond LISD
Annal report and sudited fmandal statements &5 of 31 Cotober 2021
Fr The Actes are-an integral part of the financial statements.
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Focused SICAV - High Grade Long Term Bond USD

Three-year comparison
Date 15N nanzoel n.aonzozo ERM L
Tt assets in LUGD 4 54 398 605,83 3 338 824 362,37 2633075 37465
Class F-acc LU0 F0aS006 6
Shares outstantding 4 375 187.4690 5812 675.0530 2 987 1381 360
fet assed value per shane in LISD 3 60 208.51 193.13
tssue and redesvgtion pace per share in LSD! 203 60 20a.51 193.13
Class [CHF hedged] F-aoc LU 140787604
Shires cutstanding | 862 3827530 4 505 05007 T 5 129 M3.5360
et azset value per share in CHF 106,73 11054 104,64
tsue and redemgplion pace per share in OHF! 106,73 11054 10454
Class ([EUR hedged) Facc LU 140787150
Shares outsianding 6 947 5660910 B 723 933.6480 G 743 5520820
Nt assed value per share in EUR 11263 115,69 104,14
tsue and redemption pace per share in EUR" 112.63 115,68 104,14
Class (GEP hedged) F-acc LU1339538330
Shares outstanding 56 218.0360 G18 7518000 119 2352410
et asset value per share in GBF 114 6F 11767 10
tsue and redemplion price per share in GBF' 11467 11767 10554
Class [JPY hedged) F-acc LU TRESS1T S
Shares cutstanding 235 1620000 209 4600000 176 &83.0000
et aseel value per sharg in JPY 10 70a 1 on 10 330
s and redereplion price per share in Py 10 7ea 11 611 10 380
Class (SGD hedged) F-ace LU DO20SE536
Ehined eutstanging 93 553.0970 2T 1465430 117 3703790
Med assed value per share in 560 13360 136.77 126949
tisue and redemplion pace per share in SGO° 13360 136,77 126.94
Class F-LUkdist LUOTEII0IE3 7
Shares outstanding 1 434 5750000 T 5594821100 1 512 6730000
Tt aserd valuir pf Whare in LISD 11,29 116,77 11054
Hae and redemplion proe per sharg in LSD! 111,29 1677 11094
Class [CHF hedged) F-UKdist LUT1407B7TEE
Shared eutstanding 5532434210 455 6312340 4441320080
Net assel value per share in CHF 9077 96.25 93.47
tssue and redemplion price per share in OHF' SrIT 96.25 9347
Class (EUR hedged) F-UKdist LU 1a07B7356
Shares outstantding 48 1250000 110 540 G000 133 9550000
Il asset value per share in ELIR g.52 ¥ 94,70
e and redemplicn prce per share in ELR® 92.52 9782 94,70
Class (GBF hedged) F-UKdist LUTS45517606
Shiwes outstanding 105 733.0000 129113180 452 1005570
fet assed value per share in GBF 10281 108.049 104.55
tssue and redevplion pace per share in GBP! 1028 108.09 104.55
* Sow noiw |
Performance

Currency 202012021 201912020 201872013
Clarss Frace uSD Z4% B.0% 13.3%
Class (CHF hedged) F-acc CHF Fd% 5.6% 5.3%
Class (ELR hedged] Face ELIR 3.2% 5.0% 10.0%
Class (GEP hedged) F-acc GEF “2.5% 7.0% 11.5%
Clags (2 hedged) F-acg i -2,8% 6.1% -
Class (360 hedged] Facc SGD -2.3% 1.7% 12.6%
Clags F-LEihat usD -24% 8.0% 13.3%
Clarss (CHF hdged) F-LUE St LHF -3.5% 5.7% 4.3%
Class (ELR hedged) F-Uikdist ELIR -3.3% 6.0% 9.9%
Class (GEF hedged) F-Uidist GEF “2.6% 7.0% 11.5%
Heieal pawiamance & o ikt 101 ol tusmaiar d due peebymance.
Tt o 31 1 0 O A L SO0l ] B TR O ] SO N et b DT e Pk g 1R
Trak putelpemun nec clin i o i
Fra tsll o Buns m B bk
Fecused SICAY — High Geade Long Temn Bond LISD
Annual report and audied financial satements & of 31 Ociober 2021

85

333/443



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)

OJOoOooooooooooodo
Structure of the Securities Portfolio
Geographical Breakdown 25 a % of net assets
Unined States brEY
Canada 5.58
G 293
wembéurg S
Australia 284
Cratar 217
Lirined Araby Enviraled ]
Philipgiries 233
Singapore 1.8
Supranatonals K]
South Koma 1.8
Monway 10
France 0%
H Eon [+L3]
a;g: Wg?n Iskands a3
Finland [+Eiwd
Thie Metherlands 026
Cayrnan lslands oa
Belgum 0o
Total 545
Economic Breakdown s 8 % of net asorts
Countries & central govemments .43
Supranational organisatlions 13.29
Baniks & credil institulions LT
Finance & holding comparses 133
Cantons, federal states 559
Morigage & funding institutions 4323
Computer hardwang & nitvaork equipmien providens 153
Intermoet, softwane & IT services 340
Petrodeum n
Pharmaceadticals, cosmetos & medical products 134
hisce llanecus senaces 1.29
Retail frade, depariment stores 087
Public, noneprofit institutions 0%
s ce llanecus conSUMET Qoods (L]
Food & scft drinks [FTA]
Biedechricd ey 057
Citses & municpal anthonties a2
Trafhe & trardporiaticn on
Irrepsirninit funds [+RE]
Total 9948

Focused SICAN — High Grade Long Term Bond LISD
Anrisal repon and sudited fmanaal statements as of 31 Cotober 2021
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Statement of Net Assets

Astets

lifvarfirng s m ECumies odl

Ivarfiments i sedunlied, unealded appreaalion (Bepraation)
Total investments in secunties (Note 1)

Cash al banks, deposts on demand and deposit acoounls
Crthier liquid assets (Margins)

Recevatie on securities sales (Moite 1)

Recedvable on subscriptions

Imleredt recirable on secunics

Total Assets

Linbilities

Unrealized loss on finandal fulunes Mote 1)

Unrealized loss on forward foreign eechange contracts (Nobe 1)
Fayable on redemplions

Presvisions for fiat fee (Note 2)

Provisions for tioe & abonnement (Nete 3

Prowisions for other commissons and fees (Note 2)

Folad provesions

Total Liabilities

et aziets ot the end of the financdal year

Statement of Operations

Income

Inlerest om securities

et incoeme on securities lending
Criher ncosme {(Node 4)

Tetal income

EXpenses

Flia ek (ode 2)

Taxe d'abonnement (Note 3

Criheer commissions and fees (Note 2}
Inerest on cash and bank overdraft
Total expenses

HNet income (loss) on investments

Realized gain (loss) (Mote 1)

Reafized gan (o) on market-priced seourtes without oplions
Reakzed pain (foss) on financial frlures

Realized pan (oss) on forwvard foreign exchange condracts
Realized gan foss) on fomedgn exchange

Total malized gain [loss)

Het ealized gain (loss) of the financial year
Changes in unrealized appreciation (depredation) (Note 1)

Unrealized appreciation (deprecation) on market-proed secumies wilhoul ogpticns

Unrealized appreciation (depreciation) on financal fulues

Unnealized appreciation (deprecistion] on fonward forsgn exchange contracts

Total changes in unrealized appreciation (depreciation)

Net increase (decrease] in net assets as a result of operations

Fecusid SICANV — LIS Corperate Bond Sustainabie LISD

Annual report and audied fimancial fatements & of 31 Ociober 2021

The notes are an integral parl of the Fnancial Salements.

335/443

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

uso
.10.2021
1 681 862 266,59
-2545 £37, 21

1674 316575 38
B0 331 &2 0a
283 148,75

5 TA1 32871

T 902 73754

12 810 66289

1 786 426 23321

-B% 335.97

<303 0227

-777 67093
-167 758,93
14 066,83

155 §95 62
237 521.48
<1 3BV 55007

1 7ES O3B T4B.14

usD

111, 2020-31, 10,2021
B 13 0r32

182 Froo

4 365 (b7 05

E5 6B 890,98

-7 616 338.11
<283 16267
1585 S2E.02
-173 13816

- 268 617.56

7 430 27302

30 156 05653
1 512 23608
A6 498 240 70
15 306 95391
1117 055.82

TE 547 J2EB4

76 11552241
<58 1097

19 934 24707

=56 719 986.21

21 B2V 34263

a5



Statement of Changes in Met Assets

Med asls 31 the Beginnng of the finano s year
Subderipleng

Redempicns

Total net subsonpdions (redemptions)

Dividend paid

MEl inconee (loss) on invesiments

Totad realized gain (loss)

Tolad changesd in unreahled appredalion (depredialoon)

Met increase (decrease) m nel 355915 &4 a result of operations
Net assets at the end of the financdial year

Changes in the Number of Shares outstanding

Class

Number of shares cutnanding al the begenning of the fimancia year
MNumber of shares isiued

MNumber of shares redeemed

Humber of shares cutstanding at the end of the financial year
Class

MNumber of shams outsianding at the begnning of the financial year
MNumiber of shares issued

Numiber of shams redeemed

Hurmber of shares outstanding at the end of the financial year
Class

Mumber of shares cutstanding a1 the beginning of the financial year
Mumber of shares issued

Mumber of shares redeemed

Nurmber of thares outstanding at the end of the financial year
Class

Wumiber of shams culaanding &1 the begenning of he financial vear
Muniber ¢f hared isued

Mumiber of shares redeemed

Number of shares cutstanding at the end of the financial year
Class

Mumber of shares culsianding at the begnning of the financial year
MNumbier of shares isued

Mumiber of shares redeemed

Number of shares cutstanding at the end of the financial year
Class

MNumber of shares cutstanding ai the begenning of the financial year
MNumber of shares issued

MNumber of shares red-eemed

Nurmber of thares cutstanding at the end of the financizl yesr
Class

Mumber of shares cutRanding a1 the begnning of the findncial year
MNumber of shares issued

Mumber of shares redeemed

Number of shames cutstanding at the end of the financial year

Annual Distribution®

Focused SICAV

= US Corporate Bond Sustainable USD Ex-Date Pay-Date
{GEP hedped)) F-dst 4,1.2021 EA R
[CHF hedged) LK dist 16.11.2020 112020
* o e §
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s

1.11.2020-31.10.2021

2151 17946523
2aparaar.m
2 784 752 741.32

<382 372 86554

5 045 190,18

TraR0 27302
1117 05582
56 719935 21
21 327 34283
1785 D38 FAE14

1.11.2020-31.00.2021
F-aee

5 964 746770
81592 1778500

B 464 L4 5100
4697 52390
(CHF hedged) F-acc
4 6B% TE5.4500

4 245 HG5100

-5 414 601 9680
31501 074.3920
[EUR hedged) F-acc
3 118 106.05%0

5 140 6303540
5§70 15,0080

2 988 6114050
(GEP hedged) F-acc
ATE 965 6090

863 3841550

815 B01.0000

426 S48 TEED

[JPY hedged) F-acc
L0000

129 1070000

13 POC.0000

115 4070000

(GEF hedged) F-dist
2157 6855000
333 218.0000

-1495 528.0000

2 295 3B5.5000
[CHF hedged) F-LKdist
AT9 9500000

104 343.0000

-A0F DRE.LO00

175 2130000

Currency
Gar
CHE

Amount per thare
1.24
243

Fooused S0V — LIS Corporati Bond Susianable LISD
Annal report and sudited fmancial statements as of 31 Octoder 2021

The notes ane an integral part of the financial statements.
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Focused SICAV - US Corporate Bond Sustainable USD

Three-year comparison

Date 15N A1,10.2021 3.10,2020 .1020M5
et aeets in LISD 1785 038 Y4814 215112946523 627 370 965.98
Class F-acc LUI4R4152423
Shares cutstanding 46497 522970 5 969 TRa.6TI0 2038 153.1940
MNel asset value per share in LED 121,27 12059 11241
Issue and redemvgtion price per share in LISD! 12027 130,59 11241
Class (CHF hedged]) F-aoc LUT4B4152696
Sharés cutslanding 3501 0ra 3320 & 653 TEL.8500 18458 6439080
Med agsel value per sharein CHF 108,55 108.15 103,06
lisue and redemglion price per $hare in CHH 107.55 108.15 103.06
Class [EUR hedged) Facc LUTARAISINST
Shares cutslanding 2 988 611.a050 3 718 106.05%0 1370 2817660
Ml aseet valie per share in EUR 11163 111.96 10637
Iesue and redemplion price per dhare in EUR" 111,68 111,96 106.37
Class (GEP hedged) F-ace LUIBG5229824
Shares eutsianding 426 544 7680 378 965, 6030 63 3268020
Mel aseetl value per share in GBF 115197 114,82 10845
Iisue and redemgplion price per dhare in GBF near 114.82 108.45
Class FY hedged) F-acc LUZ2RESI0IGT
Shares cutstanding 115 4070000
Med asset value per sharg in JPY 3895
resue and rederrplion pnce per hare in JPY? 9895
Class (GBP hedged) Fdist’ LU2127528359
Shares Butslanting 2295 3855000 2 157 685,5000
Mel assel value per share in GBF 10213 103.04
Issue and redermplion price per share in GEP jRE] 103.04
Class [CHF hedged) F-UEdist LUI490621650
Shares outstanding 175 213.0000 4 79 95000060 290 510.0000
et asiet value per harg in CHF 9553 9845 96.73
lgui and redemplion pace per dhare in CH 9553 oa4% 96.73
* S e §
F i Ay 1) 300
4 Bl MEy: 45 B0
Performance

Currency 202002021 2019/2020 20182019
Clags F-acc s 0.6% 1.3% 105%
Class (CHF hedged) F-ace (HF 0.6% 4.9 6.8%
Class (BUA hedged) Face ELR £.3% 5.3% 13%
Class (GEP hedged) F-ao Gar 0.3% 5.9% B.6%
Class (¥ hedged) F-acc! PY - - -
Class (GEF hedged) F-dest GBF 0.3% - -
Class (CHF hedgied) F-Ukdia CHF £.5% 4.%% 6.8%
Benchmark:?
Bleomibeny Bardays US Corporate mermediate index (TR} ush 0. 1% 5.2% 108%
Bloomiben Bardays US Corporate ntermedi ate index (TR) (CHF hedged) CHF £.5% 4.1% 6.9%
Bloomben Bardays US Corporate interrmediate index (TR} (EUR hed ged) ELR 4,2% 45% 7.A4%
Blioomibery Barclays LS Corporate Inlermiedi ate index (TR) (GBP hedged) GBF 0.5% 52% 8.7%
Bloomiben Barcdays US Corporate inlermediate index (TR} (P hedged} Py - - -
¢ a0 the e lsarh e b o das beoihe crlcslisos of U peelorma e svaiiss,
¥ Tha pabl und Racively maruged The indes i 3 painiof wlewws sguimi whch ke peslormamce o e teblond may be menuwd
Higoicy | partovmaace n ma isdemia ol cusen or iluw pelamance
Trw pirelirra e it e doms Aol Lot aoeouel o by Sommma e o nd Sonn ¢ R aped wrbee sabnribing o redessmg 1 b
Tow gl el acw it v Aot i
Fecused SICAY — LS Conporate Bond SUstainabie LISD
Arrdl report and audited fimancial fatements & of 31 Dclober 2021
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Structure of the Securities Portfolio

Geographical Breakdown 25 a % of net assets
United Slates
United Kmgdom
Canada
Australia

The Metherdands
Ineland

Japan

Francg

Caprany Idands
Bermuda

ialy

Sweden
Honsay
Switzerand
Fnland
Guemsey

Tatal

Economic Breakdown asa % of net asiets
Bariks & credil insiiuticns

Fnance & holding companess

Irtemed, software 81T deraces
Telecomminications

Energy Bowaler supply

Pharmaceutscals, cosmetics & medical products
Computer hardware & network equipment providers
Trafhic & vrarsportation

Elecinonics & semiconductors

Ritad vade, depariment sioms

Busldng mdustry & matenals

Hgalthoane & socell emviced

Imsuranii

hechanical engineening & moustmal equipment
Real Estate

i scell aneous consumer 5

Vehicles A

hinireg, coal & s1eel

Food & soft drinks

i soellangous trading companies

Graphic desgn, pubkshing & media
Agncutiung & fshery

Eleciical devices & compongrits

Peiroliurn

Mortgage & funding mstitutions
Biotechnclogy

on-fermous metals

Bt Seedl el SErvVices

Tesrliles, garments & heather goods

Packaging indugiry

Chemucals

Tatal

EDINETOOOO
000000000 0O(E32015)
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63,13
6493
3119
302
269

0.93
088

Fooused SN — LIS Corporati Bond Susianable LISD
Annual report and sudied foancial statements as of 31 Cotober 2021
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Statement of Net Assets

5D
Asints 31.90.2021
Ifvagirnents m sdunlied, Cof 2095 160 514.83
Ivarfiments i sedunlied, unealded appreaalion (Bepraation) 28 335 A0 05
Total investments in secunties (Note 1) 2066 3435 42478
Cash a1 banks, deposts on demand and deposit accounts 56 %66 01693
Crther fiquid assets (Marginsh 411 7E0.02
Recedvabie on seourities sales (ote 1) 633759533
Recedvable on subscriptions 10914 16039
Imleredt recerable on secunlics L 281 02880
Crther recisvaliles 91 oram
Unrgalized gain on Toreand foreign schange contracts (Nete 1) 5 643 70062
Total Assets 2152 48D FEI.ED
LiabHitles
Unrealized ioss on financal fulunes (Mote 1) 15 625,00
Payable on securmies purchases (Note 1) -81 32803919
Fayable on redemplions -1 290 10086
Prowisicns for flat fee (Note 23 ~130 904,28
Prewisions for taoce d abonnement Note 3} 16 30563
Prowisions for other commissnns and fees (Note 2) =73 865 84
Tolad provasions =231 G75.7S
Total Linbilities B3 354 B41.B0
Net avets ot the end of the financial year 2063 125 94200
Statement of Operations

W50
Income 111 2020-31.10.2021
Inerest om seourties 17 320 307853
e inecodsl o SECURTES lending 21984393
Crthar ingonlr (Nowe 4) I 555 79343
Total income 19 095 945.29
Expenses
Flal fee (Note 2) o 13064337
Taxe d'abonnement (Mote 3) -148 21949
Criher commissions and Tees (Note 2} <76 Ca3.E
Invigret o cish and Dank cverdraft -3 98118
Total mxpenses -2 360 BE7 A5
HNet income [los) on investments 16 735 05744
Reallzed gain (less) (Note 1)
Realized pain (oss) on market-priced securities witholt options 2135 963.93
Realized gan (oss) on financial futures ~400 319 596
Renkred gan (ok) on forvand forign eochange conrict 33 624 62625
Aedbred gan o) on foragn exchange T AT AT8ED
Total malized gain [loss) =24 316 563,68
Net realized gain (loss) of the financial year - S81 506,24
Changes in unrealized appreciation (depredation) (Nete 1)
Unnealized appreciation (depreciation) on market-prced seounmlies without options -53 617 S68.62
Unrgalized appreciation {depreciation) on ywsld-evaiuated secunlies and money market nsrements 26203
Unrealized appréciation (depreciation) on finanaal futues 12 96872
Unrealired appreciation (depretation) on fonward foregn eochange contracts G (M2 583.50
Total changes in unrealized appreciation (deprediation) 47 555 15367
et increase [decreaze] in net atets az 8 result of operations -55 141 259.91

Focused SICAY — World Bank Long Term Bond LISD

Anrisal repon and sudited fmancal statements as of 31 Cotober 2021
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Statement of Changes in Met Assets
usD
1.11.2020-31.10.2021

MNet asets 31 the Beginmnng of 1he finano il vear 503 234 453.33
Subdenplong 1 783026 477.98
Redempicns 257 867 83827
Total net subsonpdions (redemptions) 1585 158 638.76
Dividend paid <335 28018
el inconee (loss) on inmvesiments 16 735 057 44
Totad realized gain (loss) 24 31656368
Tl changed in unreahied apprdailion idepredalnn) 447559 163 67
MNet increase (decrease) m nel 35815 & a resull of operations -55 141 250.91
Net assets at the end of the financdial year 2065 125 342,00

Changes in the Number of Shares outstanding

Class

Number of shares cutnanding il the begenning of the fimancia year
MNumber of shares isiued

MNumber of shares redeemed

Humber of shares cutstanding at the end of the financial year
Class

MNumber of shams outsianding at the begnning of the financial year
Mumiber of shares isued

Numiber of shams redeemed

Hurmber of shares outstanding at the end of the financial year
Class

Mumber of shares cutstanding a1 the beginning of the financial year
Mumiber of shares issued

Mumber of shares redeemed

Nurmber of thares cutstanding at the end of the financial year
Class

Wumiber of shams culaanding &1 the begenning of he financial vear
Muniber ¢f hared isued

Mumber of shares red-eemed

Number of shares cutstanding at the end of the financial year
Class

Mumber of shares culsianding at the begnning of the financial year
MNumbier of shares isued

MNumibier of shares redeemed

Number of shares cutstanding at the end of the financial year

Annual Distribution®

Focused SICAN

= World Bank Long Term Bond USD Ex-Date
(CHF hiediged)) F-oist 41,201
F lew o B

Focused SICAY —World Bank Long Term Bond LD
Annaal report and audied fimancial Satements & of 31 Ociober 2021

The notes are an integral parl of the Fnancial Salements.
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Currency
CHF

1.11.2020-31.00.2021
F-aee

1 564 5033470
5357 583,130
622 G, FA50

6 204 441,6550
(EHF hedged) F-acc
1441 23 . 400
3417 137.4880
376 813.3820
4481 5455160
(EUR hedged) F-acc
1 556 559 9680
4936551070
94 1853200
5498 9687510
(GEF hedged) F-nee
T& 611.0000

547 00,0000

A2 395.0000

583 256.0000

[EHF he-dged) F-dist
14 2700000

174 880.0000

-14 235.0000

08 315.0000

Amcunt per share
190

113
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Focused SICAV - World Bank Long Term Bond USD

Three-year comparison

Date 151N ooz 02020 naozma
et aseets in LISD 2 068 125 542,00 599434 453,33 671 094 548,89
Class F-acc LUNT ASE35000
Shines outstanding 6 204 416650 1563 503,3470 1 623 TO68320
el aseet value per share in LED 1nrar 120,82 1151
lssue and redemption price per share in LISD! 1nrar 130,82 11251
Class (CHF hedged] F-aec LUT7 39535265
Shares outsianding 4481 5455160 1441 2N 4100 2109163.1070
Mid asset value per shang in CHF 107.00 111.59 106.07
Igsue and redemglion price per share in CHE 10700 111.59 106.07
Class [EUR hedged) Facc LUI7I9535182
Shiwes cutstanding 5453 968.7530 1 556 5533660 1847 17,4760
Med asset value per share in ELIR 108.62 112.98 10F.03
Iesue and redemplion price per dhare in EUR" 108,62 11298 107.63
Class (GBP hedged) F-ace LU 7BEYI2294
Shares eutsianding 583 2560000 78 611.0000 742722100
Mt aset valug por sharg in GBP 114,80 118 69 111,28
Issue and redemplion price per share in GEPF 11450 118.68 11128
Class [CHF hedged) F-dist LUN7 35535345
Shares cutstanding 08 50000 145 2700000 287 3000000
el asset value per share in CHF 101.38 10762 104,47
Fesue and redemplion prce pie dhare in Ciee 101,38 107.62 104,47
* T myi 1
Performance
Currency 2020/2021 2015/2020 201872018
Clss Fact IS0 -3.0% Fa% 12.7%
Class (CHF hedged] F-acc HF A 1% 52% B.8%
Class (EUR hedged} F-acc ELR <3.9% 5.5% 9.4%
Class (GEF hedged) F-acc 8P 3.3% 6.7% 1008%
Class (CHF hiedged) F-oest (HF -4, 1% 5.2% a.8%
Bemnchmark!
Sofactive (Global Multilateral Developement Bank
Bond UISD 5-10-TR Index uIso <2.8% 2% 12.9%
Soiactive Global Multlateral Developement Bank
Bond USD 510 TR Index (hedged CHF) OHF <3,9% 5.39% 8.9%
Sciaciive Global Multlateral Developerment Bank
Bond LISD 5-10°TR Index hedged ELIR} ELR -3.6% 5.7% 2.5%
Solactve Global Multdateral Developement Bank
Bond USD 510 TR index hedged GBF) Le= Z.9% 5.1% 11.0%
" Vel gl o s ey el el Th v 8 3 B ] e B A RE T B O al OF  halbatd g e el
o | parlorehasor B o iafeaiod o Cuse s o kil pe k) Sasoe
T po el ot S £t kot ] LT @0 o g O R A DD o Pl el St g R B O e
Thw pmrlorra e ding wie oo
Structure of the Securities Portfolio
Geographlcal Breakdewn s a % of net awuets
United Sdates BOGT
Supranationas 3052
Tetal 99,89
Economic Breakdewn as a % of net assets
Supranational crganisalions 95,83
Total 20,89

Fecused SICAN — Wil Bank Long Terrn Bond LSO
Annyal report and audited financial Satements 23 of 31 Dclober 2021
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
polides

The financal statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment fund in Luxembourg. The significant
accounting policies are summarised as follows:

a) Caleutation of the net asset value

The net asset value and the issue and redemption price
per share of each subfund or share class are expressed
in the currency of account of the subfund or the share
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
1o each share class by the number of shares issued in this
share class of the subfund.

In this cortext, “business day” refers 1o normal bank
business days in Luxembourg (i.e. each day on which
the banks are open during normal business hours) with
the except for 24 and 31 December of individual mon-
statutory rest days in Luxembourg and days on which
exchanges in the main countries in which the subfund
invests are closed or 50% or mare subfund investments
cannot be adequately valued.

The percentage of the net asset value attributable 1o
each share class of a subfund changes each time shares
are issued or redeemed. It 15 determined by the ratio of
the shares in circulation in each share class 1o the total
number of subfund shares in circulation taking into
account the fees charged 1o that share dass.

If the total subscriptions or redemptions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respective subfund's
net asset value may be increased or reduced accordingly
(so-called single swing pricing). The maximum adjustment
amounts to 1% of the net asset value, Estimated transac-
tion costs and tax charges that may be incurred by the
subfund as well as the estimated bidfoffer spread of the
assets in which the subfund invests may be taken into
accourt. The adjusiment leads 10 an increase in net asset
value if the net movements result in a rise in the number
of shares in the subfund concerned. it results in a reduc-
tion of net asset value if the net movements bring about
a fall in the number of shares. The Board of Directors of
the Campany can set a threshold value for each subfund.
This may consist in the net movement an a trading day
in relation to the net assets or to an absolute amount In
the currency of the subfund concerned. The net asset
value would be adjusted only f this threshold were to be
exceeded on a trading day.

116

For all subfunds the Swing Pricing methodology 1s applied,

If there were Swing Pricing adjustments 1o the net assot
value at the end of the finangcal year, this can be seen
from the three year comparison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

b) Valuatren pnnciples

— Liguid funds - whather in the form of cash, bank
deposits, hills of exchange and sight securities and
receivables, prepaid expenses, cash dwidends and
declared or accrued interest that has not yet been
received — are valued at ther full value unless it &
unlikely that this value will be fully pad or recened,
in which case their value is determined by taking into
consideration a deduction that seems appropnate in
order 10 portray their true value.

- Securties, derivatives and other investments listed

on a stock exchange are valued at the last-known
market prices. If these secunties, derwvatives or other
assets are listed on several stock exchanges, the
latest available price on the stock exchange that
represents the major market for these investments will
apply.
In the case of securities, derwvatives and other
assets not commonly traded on a stock exchange
and for which a secondary market among securities
traders exists with pricing in line with the market, the
Company may value these securities, derivatives and
other investments based on these prices. Securities,
derivatives and other investments not listed on a stock
exchange but which are traded on another requlated
market which operates regularly and is recognised and
open to the public are valued at the |ast available price
on this market.

— Securties and other investments that are not listed
on a stock exchange or traded on anather regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according to
other prinaples chosen by it in good faith on the bases
of the likely sales prices.

— Derivatves not listed on a stock exchange (OTC
derivatives} are valued on the basis of independent
pricing sources. If only one independent pricing
source & avallable for a derivative, the plausibility of
the valuation obtained will be venfied using calcula-
tion models that are recognsed by the Company and
the Company's auditors, based on the market value of
that derivative’s underlying,

Focued 000
Annial report and sudited fmanaal statements as ol 31 Cotober 2021
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- Units of ather undertakings for collective investment
in transferable secunities (UCITS) andfor underiakings
for collective investment {UCIs) are valued at their
last-known net asset value, Certain units or shares of
other UCITS andfor UCI can be valued on the hasis
of an estimation of their value that has been provided
by reliable service providers, which are independent
from the portfolio manager or the investment advisor
{value estimation).

= Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based an the curves refers 1o
the interest rate and cradit spread components, The
following principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflects the underlying
borrower. This credit spread is adjusted i there is a
significant change in the credit rating of the borrower.

- Interest income earned by subfunds between the
order and settlement dates concermned 15 included in
the valuation of the assets of the relevant subfund.
The asset value per share on a given valuation date
therefore includes projected interest earmings.

- Securities, money market instruments, denivatives and
other investments denominated in a currengy other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange
{midway between the bid and offer rate) known in
Luxembourg or, f not available, on the most represen-
tative market for this currency.

- Fied-term deposits and fiduoary  investments  are
valued at their nominal value plus accumulated interest.

= The value of swaps 15 calculated by an external
service provider and a second independent valua-
tion is provided by another external service provider,
The calculation s based on the net present value of
all cash flows, both inflows and outflows, In some
specific cases, internal calculations {based on madels
and market data made available from Bloomberg),
andfor broker statement valuations may be used. The
valuation methods depend on the respective security
and are determined pursuant 1o the applicable UBS
Valuation Policy,

The Company 15 authorised to apply other generally
recognised and auditable valuation critenia in good faith
in order 1o achieve an appropriate valuation of the net
asset value if, due to extraordinary circumstances, a
valuation in accordance with the aforementioned
regulations proves to be unfeasible or inaccurate,

These valuation ¢rmena are determined by the Board of
Directors with prudence, on the basis of market guota-
tions resulting from transactions or from pricing models,

Focused SICAY
Annyal report and audited financial fatements a8 of 31 Dclober 2021
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as well as from any other source, which may include
broker statements, considered as reliable and appropniate
by the Board of Directors 1o reflect what is believed to be
the fair value of those securities at the portfolio’s valua-
tion point.

In extracrdinary circumsiances, additional valuations can
be carmed out over the course of the day. These new
valuations will then be authoritative for subsequent
issues and redemptions of shares.

o) Vafuation of forward forsign exchange contracts

The unrealized gain (loss) of outstanding forward fareign
exchange contracts 15 valued on the basis of the forward
exchange rates prevailing at valuation date.

dl Valuation of financial futures contracts

Financial fulures contracts are valued based on the
latest availlable published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gans and loses are recorded in the statement of
operations. The realized gains and losses are calculated in
accordance with the FIFQ method, (e the first contracts
acquired are regarded as the first 1o be sold,

e} Net reafized gains {losses) on sales of secunties

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securiies sold.

fi Comversion of forergn curmencies

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in cumencies
ather than the reference curency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated in
cumences other than the currency of the mid dosing spot
rates at payment date. Gain or loss on foreign exchange &
inciuded in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acauisrtion.

o) Accounting of secunities” portfolio transactions
The securities” portfolio transactions are accounted for
the bank business day following the transaction day.

k) Combirted financial staterments

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations
and the combined statement of changes in net assets at
31 Cetober 2021 of the Company are equal 1o the sum
of the corresponding tems in the financial statements of
each subfund converted into EUR.

17
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The following exchange rates were used for the
corversion of the combined financial statements as of
31 Cectober 2021:

Enchange rates

ELR 1 = OH 1.057437
ER | = GBI (844246
ELR_1 = USE 115750

i} “Mortgage-backed-secunities”

The Company, in accordance with its investment
polices, may invest in “Morigage-backed-securities”.
A "Mortgage-backed-securty” 5 a participation in a
pool of residential mortgages which 15 consalidated
intg the form of securties, The principal and intenest
payments on the underlying mortgages are passed
through to the halders of the " Mortgage-backed-secunty”
of which the principle reduces the cost basis of the
security. The payment of principal and interest may be
guaranteed by gquasi-governmental agencies of the
United States. A gain or loss is calculated on each
paydown associated with each payment of principal.

This gain or loss has been included in "Net realized
gain or loss on sales of securities” in the statement of
operations. In addition, prepayments of the underlying
mortgages may shorten the Iife of the secunty, thereby
affecting the Company’s expected yield.

§ Mortgage Related Securnties - To Be Announced
secunties (TEA'S)

TBA positions are relating 1o general market practice
TBA positions refer to general trading practice on the
martgage-backed-securities market where a security
from a morigage pool (Ginnie Mae, Fannie Mae or
Freddie Mac) s acquired at a fiked price on a future date.
The precise composition of the securty is not known at
the time of the purchase, but its main characteristics have
already been defined. The price is also set at this point,
although the Nominal value has not yet been definitively
established.

TBA positions are included in Statement of Net Assets in
the position "Investments in secunties, unrealized appre-
cation {(depreciation)”. In the Statement of Investments
in Secunties and other Netl Assets the TBA posttions are
disclosed separately under Investments in Sacurities in
“Mortgage Related Securities, fced rate”.

The TBA positions are included in “Unrealized gain {loss)
on TBA Mortgage Backed Securities”. As per 31 Cctober
2021 the value of the TBA positions s for the subfund
Focused SICAV — Global Bond 24 748 423 .50 USD.

k) Recenable on secunnies sales,

Fayable on secunties purchases

The position “Recewable on securties sales™ can also
include recenvables from foreign currency transactions.
The position "Payable on securilies purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tions are netted.
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I} Income recogmition

Dividends, net of withholding taxes, are recognized as
income an the date upon which the relevant securities
are first Isted as “ex-dwidend”. Imerest income s
accrued on a daily basis.

my Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest
rates swaptions and credit default swaps, if they are
executed with first-class financial institutions that
specialize in transactions of this kind,

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as "Realized gain {foss) on swaps”
in the statement of operations.

Mote 2 — Flat fee

The Company pays a maximum monthly flat fee for share
class “F" and “F-U" calculated on the average net asset
value of the Subfunds:;

Focused SICAV — Corporate Bond EUR

Focused SICAV — Equity Overlay Fund | CHF
Focused SICAY = Equity Overlay Fund || CHF
Focused SICAV — Global Bond

Focused SICAV - High Grade Bond CHF

Focused SICAV —High Grade Bond EUR

Focused SICAV - High Grade Bond GBP

Focused SICAY — High Grade Bond USD

Focused SICAY < High Grade Long Term Bond CHF
Focused SICAY — High Grade Long Term Bond EUR
Focused SICAV — High Grade Long Term Bond GEP
Focused SICAV — High Grade Long Term Bond USD
Focused SICAY — Us Corporate Bond Sustainable USD
Facused SICAV - World Bank Bond LUSD

Focused SICAY — World Bank Long Term Bond USD

I iy PAasaiiET
Flat fee pa® flat feopa
for share classes
with “hedged”
in thair name
Share dasses with
“F* i thiedr maems: 2.000% 2030%
Share dasses with
“FJ” in thewr name 2.000% 2030%
Focused SICAY — LS Treasury Bond USD
* Max L Paximuen
Flat fee pa* flat fee pa
for share classes
with “hedged®
in thair name
Share dasses with
“F" in their name 0065%: D95 %
Share dassed with
“F-U” in ther name U065 % Q0I5%
Fooused Ss0aW
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Facusasl SICAV Effeciive Flat for  Focusad SICAV Etiectiva Flat for
.0.2020 0202 n.anzmn 302021
- Covporate Bond BUR F-acc 0.19% 0 19% - US Corporate Bond Sustainable USD
- Covporate Bond EUR (CHF hedged) Face D20% 020% 0B hedged) Face 0.25% 0.25%
= Corporate Bond EUR (LSO hedged) Facc 0.20% G20% Ve Coporate Bond Sustainable LD
—C:Erofatn-ﬂmd EUR F-LKGSt 0,195 1o . UFY hedged)facc snls L
~Comorite Bond EUR (GBP hedged! FUKdit D.00% Ta0% E‘;m:‘; i::" Sustainabie UsD e, P
= Equity Overlay Fund | CHF Foacr 0.55% (55% TS Comorate Bond SRt U0 :
- Equity Owirtay Fund | OHF Face 0.55% LS5%  (rhee hedged) FUKdist 0.25% 0.25%
T Glchal Bond (USD) Face 0.20% 020% ik Treamey Bond USOFact D.06% BOE%
= Gm m I:CH h’mm F-ﬂl:t U.Iﬂ'b IJ'.ZI‘N _m Tmmmmm hm F-t:: I}.GI?% c,lc,]!,lp
 Global Bond [EUR hedged; F-acc b2t B21% T3 Treasury Bond LSO {EUR hedged) Face 0.07% [
T Glchal Bond (GEP hedyed) F-ace 021% B21%  “rorid Bank Bond VSO Foace D16% T16%
= Global Bond CF7Y hedged) F-ace 021% 021%  T\iorld Bank Bond USD (CHF hedged) F-acc 017% TRELY
= Global Bond F-URst 020% 020%  Siorid Bank Bond URD (EUR hedged) F-ace 517% B
= Globel Bond (CHF hadgud) LKt 2% 021%  “World Bank Bond USD (GBF hedged) Facc L% wiT%
= Glebal Bond (EUR hedged) F-Lda 021% Q21%  T3iord Bank Bond USD (CHF hedged) F-oist 175 0 7%
= Global Bond (GEF hetged) F-Ukdist 021% 021%  iierid Bank Long Ter Bond LSO F-ace T16% T16%
— High Grage Bond CHF F-ace 0.14% 0.14%  5od Bank Long ferm Bond LED
— High Grade Bond CHF F-UKdist 014% C.14%  {CHE hedged) Face 017% 017%
= High Grde Bond EUR F-acc O.1a% 314%  —weeld Bank Long Term Bond USD
— High Grase Bond EUR F-URdist 0.14% 0145 (EUR hedged: F-acc [N ELS 0.17%
~ High Grade Bond GBF F-acc 14% 4% =World Bank Leng Term Bond USD
- High Grage Bend GBP --UKdnt 0.1a% Gas, _GHF hedged) Face 01 7% 0 7%
= High Grate Bond LSO F-act 0% Goeg  —Vwerld Bank Leng Term Bond LSD
~Figh Grage Bond LED (CHF heoged) Face 513% T13% el hedged) Fdit 0.17% 0.1 7%
~ High Grage Berd LSO (EUR hedged) F-act 0.13% 013%
- High Grate Bond LUSD (GBF hedged) Face 0.13% ci3w  The effectve Flat fee has been changed during the
— High Grade Bond LD (PY hedged) F-aoc 0.13% casw  financial year, Details can be found in the table above,
- High Grade Bend USD (SGC hedged) Face 013% 013%
= High Grate Bend LSO F-Usitist 012% 1% The maxmum flat fee shall be used as follows:
— High Grate Bond USD ICHF hedged) F-UKdist 0.13% o 13%
= Hig il Boni LD B hecper) MG 1% 213% 1. For the management, administration, portfolio man-
. ﬁg:: f:": ::ﬂ‘;‘;"ﬁ‘:;“““ E'::: g:i: agement and distribution of the Company (if applica-
- High Grade Long Term Bond CHF F-UiKdist 0.14% 0145 ble}, as well as fpr 3ll the tasks 'Df the Depositary, su-:_h
~ioh Grade Long Tem Bond EUR F-act ST T as the safekeeping and supervision of the Company's
~High G Long Term Bond EUR assets, the handling of payment transactions and all
(CHF hedged) F-ace 0.95% .15% other tasks listed in the section "Depositary and main
— High Grage Long Term Bond EUR paying agent” of the sales pospectus, the Management
QUSD hadoed) Face 0.15% 0.15% Company receives from the Company's assels a
m i B e e oles] =Sh maxmum flat fee based on the net asset value of the
S (ke o R o ceer et IV h1a% Company, in accordance with the follawing provisions:
— High Grage Long Term Bord GBP F-UKdit 014% 014% Thic f i i s :
~ High Grade Long Term Bond USD F-acc 0.14% 14% I5 Tee s charg to the ompany s assefs on a pro
High Grde Long Temm Bend LD rata basis upon every cakculation of the net asset value
ICHE hedged) F-ac 0.15% 2.15% and i5 paid on a monthly basis (maximum flat fee).
= High Grde Long Term Bond LSO
(VR hedged) Facc 5% G15%  This fee is shown in the Statement of Operations as “Flat
— High Grace Loag Tim Bond LSD fee”.
(GAP hedged) Fan 015% 015%
— High Grade L Term Bond LSD
r.:;"rl'q’T hi.-ﬂgkd}?f:c 34% giss 2. The maximum flat fee does not include the following
- High Grade Long Tem Bond LSO fees and additional expenses which are also charged
(SGD hedged ) F-acc D.15% >I5% to the Company:
= ::::: t':"'-‘ m m Eg P DI Liiss a) all acditional expenses related to management of
CHF hmmlﬁmdin 0.15% 015% the Company’s assets for the sale and purchase of
Vigh Gimte Long Temm Bond LED assets (idfoffer spread, brokerage fees in line with
(EVA hedged) F-Lid st 0.15% 0.15% the market, commissions, fees, etc ). These expenses
— High Grrde Long Tem Bond LSO are generally calculated upon the purchase or sale
(GBP hedged) F-UKdis _ 0.15% GA3% of the respective assets. In derogation hereto, these
- iémawgz: mxﬁ B Lot Lo additional expenses, which anse through the sale
(CHE hedged) Bare .75, 07eH and purchase of assets in connection with the set-
ZUS Corperate Bond Sustainabée LSO tlement of the issue and redemption of shares, are
B hedged) F-acc b.i5% b.25% covered by the application of the Single Swinging
Pricing principle pursuant to the section "Net asset
value, issue, redemption and conversion price” of
the sales prospectus;
Fecusgd SICAN
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b} fees of the supervisory authority for the establish-
ment, modification, liquidation and merger of the
Company, as well as all fees of the superisory
authorities and any stock exchanges on which the
subfunds are l5ted;

¢} auditor's fees for the annual audd and certifica-
tion in connection with the establishment, modifi-
cation, liguidation and merger of the Company, as
well as any other fees paid to the auditor for the
services it provides in relation to the administration
of the Fund and as permissible by law;

fees for legal and tax adwisers, as well as notaries,

in connection with the establishment, registration

in distribution countries, modification, liquida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the

Company and its investors, insafar as this is not

expressly prohibited by law;

e} costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

fi costs for the Company's legal documents

{prospectuses, KID, annual and semi-annual reports,

as well as all other documents legally required in the

countries of domicilation and distribution);

costs for the Company’s registration with any for-

eign supervisory authorities, if applicable, includ-

ing fees, translation costs and fees for the foreign
representative or paying agent;

expenses incurred through use of voting or

creditors” nights by the Company, including fees

for external advisers,

1} costs and fees related 1o any intellectual property
registered in the Company’s name or usufructuary
rights of the Company;

Jiall expenses arsing in connection with any
extraordinary measures taken by the Managemant
Company, Portfolio Manager or Depositary for
protecting the interests of the investors;

ky if the Management Company participates in
¢lass-action suits in the interests of iInvestors, it may
charge the Company's assets for the expenses aris-
ing in connection with third parties (e.g. legal and
Depositary costs). Furthermare, the Management
Company may charge for all administrative costs,
provided these are verifiable and disclosed, and
taken into account in the disclosure of the Com-
pany's total expense ratio (TER).

d)

gl

h

These commuissians and fees are shown in the Statement
of Operations as " Other commissions and fees”,

3. The Managemert Company may pay reirocessions
in order to cover the distnbution activities of the
Company.

Out of the management commission sales fees are paid
o distnbutors and asset managers of the fund.

120
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The depositary, administrative agent and Company are
nevertheless entitled to be reimbursed the costs of non-
routine arrangements made by them in the interests
of the sharsholders; otherwise such expenses will be
charged direct 10 the Campany.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “madimum management fee” s set at 80% of the
flat fee.

The Company will alsp bear all transaction expenses
arising in connection with the administration of the
Company assets (brokerage commussion in line with the
market, fees, fiscal charges, etc )

All taxes which are levied on the income and assets of
the Company, particularly the “taxe d'abonnement”
(subscription duty), will alss be borne by the Company.

All costs which can be allocated to indwidual subfunds
will be charged to these subfunds. Costs which can
be allocated 1o share classes will be charged 1o these
share classes. |f costs pertain to several or all subfunds/
share classes, however, these costs will be charged 1o
the subfundsfshare classes concerned in proportion
1o ther relative net asset values.

In the subfunds that may invest in other UCIs or UCITS
untder the terms of their investment palicies, fees may be
incurred both at the level of the subfund as well as at the
leve| of the relevant target fund.

In the case of investments in units of funds managed
directly or indirectly by the Management Company or
another company related 1o it by common management
or control, or by a substantial direct or indirect hold-
ing, the subfunds making the investment may not be
charged any of the target fund’s ssue or redemption
COMIMISSions.

Details on the ongoing charges of the Company can be
found in the KID,

Mote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to the
subscnplion 1ax at the annual rate of 0.05% or a reduced
taxe d'abonnement amounting to 0.07% p.a. for some
share classes, payable quarterdy and calculated on the
basis of the net assets of the Company at the end of each
quarter,

The "taxe d'abonrement” is waved for that part of the
Company's assets inmvested in units or shares of ather
undertakings for collectve investment that have already
paid the taxe d'abonnement in accordance with the
statutory provisions of Luxembourg law.,

Focused SaCa
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Note 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 — Income Distribution

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board
of Directors and after closing the annual accounts per
subfund, whether and to what extent distributions
are to be paid out by each subfund andfor share class.
The payment of dstnbutions must not result in the
net assets of the Company falling below the mimimum
volume of assets prescribed by law. If a distnbution is
made, payment will be effected no later than four manth
after the end of the financial year,

The Board of Directors 5 authorized to pay interm
dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlement,

Mote 6 — Soft commission arrangements

During the financial year from 1 November 2020 until
31 October 2021, no "soft commission arrangements”
were entered into on behalf of Focused SICAY and “saft
commissian arrangements” amount to nil.

The commitments on Financial Futures on bonds or index
(if any} are calculated based on the market value of the
Fimancial Futures (Number of contracts*national contract
size*market prce of the futures),

b} Options
Forused SICAY Options on indices,
classicstyled
{sold}
= Equsty Cwerlay Fund | CHF 1436 68597 CHF

— Equity Oweslay Fund 1| CHF 2 590 745 20 CHF

¢} Swaps
Forused SICAY Credit default Credit default
Swaps Swaps
{Bought) isold)
— Coeporaa Bond EUR £ 671 531,33 EUR - EUE

Mote & - Total Expense Ratio (TER)

This ratio was caloulated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Association (SFAMA} "Gui-
delines an the calculation and disclosure of the TER" in
the current version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assets {operating expenses) taken retrospectively as a
percentage of the net assets.

TER for the last 1.2 months:

Forused SICAY Total Expense Ratio (TER)
—Lerporate Bond EUIR F-ac 0.21%
=Corporate Bond BUR [CHF hedged) Fatc 0.22%
Mote 7 — Commitments on Financial Futures, ~ Cerporaie Bend EUR 1ISD hedged) F-ace 0.22%
Options and Swaps = Corporate Bond ELIR F-UK dist 0%
—Cerporats Bond ELIR (GEP hedged) F-Ukdist 0.22%
Commitments on Financal Futures, Options and SWaps  Ziquay Overtay fund | CHF Fare D.6%
per subfund and respective currency as of 31 October  yquny Cvertay fund 1 CH Face DEa%
2021 can be summarised as follows: ~Global Bond (LSO F-acc 0.22%
—Global Bond (CHF hedged) F-aco 0.23%
a) Financial Futures — Global Bond (EUR hedged F-are 021%
= (lcbal Bond (GBP hedged ) Facg 0.23%
Feused SICAW Hmuh:mr:: Hunﬁiﬂbr:lnl:: ~ Global Bond (FY hedged] Face 0.29%
[bought) (seld) -~ Glokal Bond Fardin 0.22%
- Giobal Bond 50 (126 280,53 UsD 10558 (02,20 USD - Gilobal Bond (CHF hedged ) F-Ukdist 03%
= Hgh Grade Bord [UR - EUR 334 000,00 BUR - Global Boad (EUR hedged) U051 0.23%
- High Grade Bond USD - sD 60 875 00000 USD  — glolal Bond (GBP hedged) F-UiKdist 3%
- High Grade Long TemBond USD 36 525 000,00 USD 13851565 USD  "yet crade Bond CHF Frace D.16%
= U Corporate Bond Sustainable USD 22 301 562 S0 UED - UsD ~righ Grade Bond CHF F-LKdisl 0.16%
— Wnrld Bani Long Tem Bond USD -usD 3538046875 5D - Figh Grade Bond ELR Fracx e
— Hagh Grade Bond ELR F-UKdist 0.16%
Foqused SICAW Hrnrld;:‘:m Hmml;:m ZFagh Grate Bond GBP F-acc D16%
[bought) (rold) - igh Grade Bond GEP F-LKdis 0.16%
~ Epaity Crverlay Fund | CHF 26 17T HEET CHF 16005 42661 CHF - High Grade Bond LD Facx 0.14%
- Exquity Cherlary Fund I CHF ED 350 383 7 OHF 36222 161.71 CHF —High Grade Bond USD (CHF hedged) F-acc 014%
= High Grade Sond L0 (EUR hedged) Facc 0.15%
- High Grade Bond USD {GBP hedged) F-ace 0.14%
= High Grade Bond LSO UFY hedged) Face 05%
Focused SICAN
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Focused SICAV Total Expense Ratio (TER)  Naote 9 — Portfolio Turnover Rate (PTR)
- High Grade Bond USDH(SG0 hedged) F-ae £.15%
= Hgh Grade Bond LSO F-Usdist 014%  The portfolio turnover has been caleulated as follows:
- High Grade Bord USD {CHEF hedged) FUKdist 0.15%
- Hgh Gk Bond USD {EUR hedged) F-UKdist 015% (Total purchases + total sales) -
= High Grade Bond LSD (GEP hedged) FUKdin 0.15% (total subscriptions + total redemptions)
- High Grade Long Temn Bond CHF F-aec B16%
- High Grade Long Temn Bond CHE E-LKCS 0.15% Average of net assets during the period
- High Grade Long Temn Bond ELIR F-acc 0.15% Unﬁef review
- :: ::: tx :::ﬂ" m ﬂ E;mi:t E:E: The portfolio twrnover statistics are the fallowing for the
- High Grade Long Tern Bond EUR F-LKdia 016% period under review:
— Hgh Grade Long Temrn Bond GBF F-a2C DL16% Focused SICAY Portielic Turnaver Rate (PTR}
= High Grage Long Temm Bond GEF FLEsL O e o B T
— High Grase Long Temn Bond LISD F-ace C.15%  Equity Overtay fund | CHF 37.20%
= High Grade Long Temrn Bond LISD (CHF hedged) Fam 0.16% Z Equity Overtay fund I CHE 33.80%
- High Grade Long Temn Bond LISD (EUR hedged) F-ace 0164 P — 55.36%
- High Gratie Long Tem Bond USD (58P hedged) -2 L myrorar-sar wyesry e R
— O Grate Long Temn Bond LISD UPY hedged) F-ac 0.17% - High Grade Bond EUR 54.90%
= High Grate Long Temn Bond USD (SG0 hedged) Facc L% e gond GBP v
- High Grade Long Tern Bond LISD F-UKdist OI6% o rade Bond USD PP
- High Grade Long Term Bond LSO (£ HF hedged) #-Udist L e o erprreemp—— s
- High Grade Long Tern Bend USD [EUR hedged) F-Ukdm 0T ate tong Term Bond EUR prop—
= Hiph Grade Long Temn Bond LSO (G8F hedged) FAk dis % adelong Tam Bond GaP e
- LS Corporate Bomd Sustaimakbie USD F-ao 0.26% ~ High Grade Leng Term Bond SO 2a93%
= 15 Corporate Bond Sustainable USD (CHF hedged) Facc 0.26% Z % Comporate Hond Sustainable LSO 5778
- LS Corperaty Bond Sustainabie USD [EUR hedged) F-acc 0% e Bond USD AT
- 1 Corporate Bond Susiainabie USD (GEF hedged) F-acc L sy %
- 15 Corporate Bond Sustainabis USD UPY hedged) #-ace e T e Long Term Bond 5D o
= L5 Corporate Bond Sustainable LUSD (G8F hedged) F-dist 0.27%
- S Corporte Bond Sustainable USD (CHF hedged) F-Ukdsst 0.26%
= LS Treasury Bond UISD Face 0.O7% "
- LS Treasury Bond LS (CHF hedged) F-acc oo \ote 10— Transaction custs
- ":J:’ﬁ x: :'ﬁ; ?_;';mw L 3’2: Transaction costs include brokerage fees, stamp duty,
Ty Sias  local taxes and other foreign charges f incurred during
O Bk S D R TR e e the f|5cal_year. Transaction fees are included in the cost
of securities purchased and sald.
—\WEMBBHHL&D[GBPMBQM}I-M 0.19%
S =2 For the financial year ended on 31 October 2021, the
T e ucs T B (I T S e — fund incurred trarrﬁgcunn costs relating to purchase or
Viorkd Bk Lo Ter SorT LG B e e —— sahfa Tid :nv:estrnents in securities and similar transactions,
= Wodd Bank Long Term fiond LISD (GBF hedged) face qigw O OIS
- Wodd Bank Long Terrn Bond UISD (CHF hedged) F-digy 0.19% Focuset SICAV Transaction costs
= Corporate Bond ELR %078 EUR
The TER for classes of shares which were active less than T e a ey 1 52848 CHF
a 12 month period are annualised. Equity Overtay Fund 1 I 59501 CIF
_ — (Giizal Bond 15 355,65 LED
Transaction costs, interest costs, securities lending P ———— O
costs and any other costs incurred in connection with — High Grade Band EUR 57,85 ELR
currency hedging are not included in the TER. Fagh Grae Bond GBP gy
The effective flat fee may change during the financial _::::: :::::1 Sord CIE : 555.0? “,;;f
year (see note 2}, ~ Migh Grade Long Term Boad EUR - EUR
~ High Grate Long Termn Bond GBF - GEF
= High Gradke Long Term Bond LS 32 130,00 LD
= I Comporate Bond Sustainatle LSD 16 770.B0 LAD
= U Treasury Bond LSD - LED
~ Woeld Bank Bond USD 9 B%7.80 LRD
= wuoeid Bank Long Term Bond LED 2921550 LSD
Focutod SICAY
Anrnzal report and audited fmancal statements &5 of 31 October 2021
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Mote 11 - Investment in other UCITS and/or Uds

As at 31 October 2021 Focused SICAY has investments
in other UCITS andfor UCIs. The maximum proportion
of management fees charged to the UCITS andfor other
UCls are as follows:

Investment Fund Management tees
DB X TRACKERS M5S0 NORDIC INDEX LTS ETF DR-10-EUIR-DHST 0.10%
SOURCE MARKETS PLC - MBS0 US4 SOUACE ETE-A D.05%
UBS (IRLY} ETF PLC-hSC) SA DTS- AL A USDHETF 0 14%
LIS (LG BORDY FLIND - ELIRD HGH YIELD (EUR -X-00C DDG%
UES (LU} BOMND SICAV - ASIAN HIGH YIELD (S0 -X-D157 0.00%
LIES (LA} BOND SCAY - LISD HiGH YIELD URe-ALC 0.00%
UBS ETF MSCIPACIFIC EX LAFAN LCITS ETF-AUS0-CAF 0:30%
LBS ETF-MEC) CAMADA LICITS BTF-A-CARTALISATION 0.33%
LIBS ETF-NESCTERALI LICI TS ETF (ELR} A-CAP 0 18%
LBS ETF-AECH LORAN UCITS A-ETF-LAP 0.19%
UBS{ALFUND SOLUTION PLC-MECEUSA 5 UCITS SHS-A-ETF-A0C 0.21%
ATRACKERS MSCI USA UOITS ETF DR-1C-USD CAP 0.01%

Note 12 - Defaulted securities

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing quotes exisi, a final payment is expected
and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaulted in the past where no
pricing quotes exists and no final payment s expected.
These bonds have been fully written off by the fund,
They are monitored by the management company that
will allocate any return that might still anse from these
bonds to the subfunds. They are not shown within the
portfolio but separately in this note,

Bonds
FULS 20071 CLASS C

Nominal
50 00000

Currency
EUR

Note 13 - Uncontrollable Event

In March 2020, the World Health Crganization dedlared
the outbreak of COVID-19 to be a Pandemic. Although
progress has been made towards the middle of 2021
in managing this Pandernic, including thraugh the con-
tinuing cevelopment and adminisiration of vaccines, it
remains uncertain for how long and how severly the Pan-
demic will continue to globally and regionally impact the
economy, This raises continuing uncertainties in relation
to the fund and the valuation of assets covered in this
report.

Focusgd SICAY
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The Board of Directors and the Investment Managers
continue to monitor the management of the Pandemic
by governments and hence the economic impact on the
portfolio and the fund tself. There s no eudence that
the "going concern’ assumption made by the Board of
Directors when preparing the financial statements of the
fund s inappropnate.

Mote 14 — Applicable law, place of performance and
authoritative language

The Lugembourg Distrct Court is the place of performance
fior all legal disputes between the shareholders, the Com-
pany and the Deposrtary. Luxembourg law apples. How-
ever, in matters concerning the claims of investors from
other countnes, the Company andfar the Depositary. can
elect to make themselves subject to the jurisdiction of
the countries in which Company shares were baught and
sold.

The German version of these finanoal statements is the
authontative version and only this version was audited
by the auditor, However, in the case of shares sold to
investors from the other countries in which Company
shares can be bought and sold, the Management
Company and the Depositary may recognise approved
translations {i.e. approved by the Management Company
and the Depositary} into the languages concerned as
binding upon themselves,
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MNote 15 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative technigues it 15 subject to the risk that an OTC counterparty may not meet (or cannot meet; its obligations
under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Compary
is owed a secunity pursuant to an applicable agreement, such security shall be held in custody by the Depasitary in
favour of the Company. Bankruptoy and insalvency events or other credit events with the OTC counterparty, the
Depositary or within their subdepositary/correspondent bank network may result in the rights or recognition of
the Company in connection with the securty 1o be delayed, restricted or even eliminated, which would force the
Company to fulfill its obligations in the framewark of the OTC transaction, in spite of any secunty that had previously
been made available to cover any such obligation.

The Company may lend portions of its secunties portfolio to third parties. In general, lendings may only be
effected via recognized deanng houses such as Clearstream International or Eurodlear, or through the intermed-
ary of prime financial institutions that specialise in such activities and in the modus specified by them. Callateral
is received in relation to securities lent. Collateral is composed of high quality securities in an amount typically at
least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives”

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund uUnrealized Collateral
Counterparty gain foss) et vied
Foused 5ICAV - Corporate Bend EUR
Bank of Armeica -5 282, TDELR .00 ELR
Citibank 295908 EUR 000 BUR
Goldman Sachy 353 320.79 ELR 000 ELR
JF Morgan 135153 EUR 000 BUR
Morgan Stanley 2 335 1500 ELR Q.00 ELR
State Street 65928 ELIR 000 BUR
LBS AG 626 312,90 ELR Q00 ELR
Focused SICAV — Equity Overlay Fund | CHF
Bank of Arngica b 44552 CHF CLOG CHE
Canadian impenal Bank 380 31734 CHF (00 CHF
Gridman Sadhs 29 450,12 CHF 000 CHF
Westpar Banking Cop 24 76148 CHF 0.00 CHF
Forused SICAV - Equity Owerlay Fund 1l CHF
Canadian impenal Bank 584 20018 CHF 0.04 CHF
Westpac Banking Com +133 112,07 CHF 0.0 CHF
Fetuted SICAV — Glabal Bond
Bachiys 1 604 525.30 UsD 0.00 LEDr
Can adian Irmpenial Bank -5} b6, 36 LED 000 UsD
Citibank ~Atd 77332 s 0,00 usD
Goldman Sachs 25 (8097 LS 0.00 usD
JP Morgan B2 3 925,52 USD 0.00 usD
Pomgan Staniey 77 409 85 LS 0,00 usDr
State Street =535 486,17 UAD 0.00 uSD
UBS AG 18 276,08 USD 0.00 UsDr
- i L PR | b i S5 P haded B (B bl i vy b i e By b e e i B Uk ] 6 Sttty deliall | e e P B i il e L5 bk S kS

Focused SaCay

Annizal repon and sudited fnancal statements as ol 31 Gorober 2021
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Subfund Unrealized Collateral
Counterparty gein floss) received
Forused S04 - High Grade Bond WSD
Bank of Arngdch 1 E5384 LD 0.00 LED
Bamlays 53 (54,46 LD 0,00 LS
Canadian irnpenal Bank 16081 43050 0,00 LED
Citibank B S0 00 uED 0,00 usD
Goldman Sachs ~4 505 974,73 USD 0.00 LED
HEBC 52551 LED 000 usD:
Mormgan Staniey 2 BBZ %5401 WD 0,00 LED
State Streel 1 X048 s 0,00 usD
LBS AG 123 917,97 UsD 0.00 uED
Westpac Banking Cop 2 78021 s 0,00 usD:
Forused SCAV = High Grade Leng Term Bond EUR
Canadian irmpedial Bank -513.76 ELIR GO0 ELR
Geldman Sachs 500 236.95 ELR Q.00 BUR
Momgan Stanley 375 835,33 ELR 0.00 ELR
UBS A5G 113025194 EUR Q.00 EUR
Foqused SICAV — High Grade Long Term Bond LUSD
Bank o Armenca 12 615,92 URD .00 LBD
Barclays 57 424,82 USD 000 usD
Canzdian impenal Bank S0 950,93 LSD 0,00 UsD
Citibank 153,63 LS 000 UsD
Goldman Sachs -8 269 311,76 S0 0,00 UED
Momgan Stanley 360063408 5D 0.00 UsD:
LBS AG S350 57201 LS £.00 UED
Fosused SICAV — US Corporate Bond Sustainable LSD
Bank of Armenct 3331531 U0 0,00 LED
Banlays <1 1039613050 0,00 UsD
Canadian Imperial Bank 30 S04, M0 LSD 0.00 LED
Citibank 1533 N7 TTUSD 0,00 USD:
PAGrgan Stanley 23T ENNTSD .00 LED
Focused SICAV — LS Treasury Bond USD
Citibank 205477 43050 .00 s
Morgan Staniey 1164 329,66 USD 0,00 UsD
UBS AG =334 699.28 WD 0.00 LED
Westpar Banking Conp B 46875 UAD .00 usD
Foused SICAY = World Bank Bond LSD
Bank of Amenca | 062,03 LS 000 usDr
Canadian Impenial Bank B3P 404,23 5D 0,00 usD
Citibank -T86 874,56 LAD 0.00 vsD
HSBL 136,36 U0 0,00 UsD
P Mergan - 655,12 LS £.00 usD
Momgan Stanley 3 544 B33.32 USD 0,00 LD
UBS A5 -TS4 45345 S0 £.00 usDr
Feqused SICAY — World Bank Leng Term Bond USD
Canadian irmpefial Bank 1 688 028,19 USD .00 LBD
Citibank <1 731 829.28 USD 000 usD
Morgan Stanley 7 BAT B85, 73 USD 0,00 UsD
UBS AG =1 960 16502 USD 000 UsD
Fecused SICAY
Al report and audited financial Ratements a5 of 31 Ooober 2021
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Counterparty Exposure from Collateral Breakdown
Securities Lerding as of [welght In %)
11 October 2021 a5 of 31 Dotober 2021
Faoused SICAY Warkon vahe of Cedlamernd
securities lent [LBS Switnerlind AL} i Bonds Cath
- Ciaiporate Bond EL# [CEEELT a1 ELE o [
= Gichal Bond 137 534 144 10 LD 1af 16 838, 38 LeD &% 37 S163 1]
= Hgh Grade Bond CHF 5493 195,00 CHF 5823 98359 CHF =337 SLE3 ook
— High Grade Boad ELR il (32 482 64 EUR, 152 5645 298 14 ELR, #2317 51.63 0o
= High Grade Bond GBFP 40 B0G 763 13 GEF 43 126 551 45 GEF 337 31.E3 oo
= High Grade Bond LSD 5% 61 7 B34 20 LSO 582 182 06308 LSD 337 5163 il
= High Grade Long Term Bond CHF £ 203 10000 CHF S 511 454 40 CHF a7 SIEY ik 1]
= High Grade Long Term Bond BUR 333922 189,55 EUR ACE BED 229,06 ELR a7 51 63 ane
= High Grade Long Tem Bond GEF 118 308 524 57 GbP 125 31 & D06 &0 GRP Ak 37 SEEY o111
= High Grade Long Term Bond LSD 1 a7 837 78% 02 LSO 1152 344 317,30 LED 4237 5163 one
= L5 C piporae Bored Sumainalle LGS0 2% 169452 &5 LD 31 03 635,37 LD &2 37 51.63 o0
= L% Wity Bond LSO 2MGI5N 44 L5D 286 975 545 65 LAD &3 37 5163 [l ]
= Wiord Bank Bond LSO 2172983477 52 18D 295513 (37,8480 4237 5163 o6e
= Vierd Bank Lere Term Bond LISD 185 077 589 b6 LAD 196 043 206 &7 LAD il 17 S1EY 00
Faimad SICAY Fesused SICAY  Focuned SICAN -High  Focuned SICAV —Migh  Fooused SICAY - Wigh  Fodused SICAY - Kigh
- Corpasite Bond EUR — ksl Band Grache Bandd OHF i Bord ELE Drache Band GEP e Bond LSD
Secudties Lending
wi 174 233 73 EUR 195 204 77 LSD 11171 3D CHF 17661595 ELR 34 54627 GRP 652 968.95 LD
Seniitis Lending
o 6% 69345 BUR TH 02191 LSD 4 4EL 52 CHE T ESE IR ELR I3 81851 GaP 261 182.58 UsD
Kot Securkies Lending
il ] 104 540 74 BUR 117 132 86 LSD £ 702,78 CHF 105 56 5TELR 20 72776 GEF 330 781,37 LED
Forused SICAY - High  Foomed SICAY -High  Focused SICAW -High  Focuned SICAY ~bigh Focused SICAY Focused SCAY
Gmde Lang Term  Grade Lang Term Bond  Geade Long TermBond Gradelong TermBond  -US Corporste Band - LS Trestury Bond
Bend ChF ELE GEP LSD Suitinable UAD Uin
Sesiiinies Lending
ey §0 70357 CHF 52 72445 BUR G AT 92 GEF 1 233397 62 LS50 I 61702 LSD A48 B13.85 usD
Secudties Lending
o 4 28135 CHF 181 0898 BLIR 25961 17 GEP £33 353,05 LAD T2 BAG A1 LD 172 445 54 U8D
ket Secrkhes Lending
ol o] 642202 CHF 71 B3.E7 PR a0 41 T GEF Fa0 03257 L60D 133 790,21 LS50 259 16831 LsD
Focused SACAN Fonased SICAY
- Would Bank Band ~'Workd Bank Long
S Term Band LSD
et Lending
Nty 2 50 LD BEE 406 55 LSD
Securdtied Lending
e 90 327 60 LSD 146 567 2 LED
ket Securkies Leading
o] V35 453 90 LSD 219 343 .93 LSD
Focused SRLay
Anngal repon and audited fmandal seatements a5 of 31 October 2021
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2023
543,197,534.80 74,054,120
8,377,003.22 1,142,037
534,820,531.58 72,912,083
F acc 1,428,739.528
F acc 877,909.208
F acc 146.48 19,970
F acc 9,613
2008 20 F acc 2008
20 F acc 2017
2023
1,563,116,570.27 213,099,682
6,818,335.75 929,544
1,556,298,234.52 212,170,138
F acc 3,938,813.509
F acc 136,231.000
F acc 148.22 20,207
F acc 9,411
2005 31 F acc 2005

31

F acc

2019

353/443
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2023
3,291,852,892.74 448,778,305
5,957,470.55 812,182
3,285,895,422.19 447,966,123
F acc 6,710,029.379
F acc 296,941.000
F acc 178.04 24,272
F acc 9,049
2006 10 27 F
acc 2006 10 27 F acc 2019 24
us
2023
1,673,211,271.07 228,108,893
33,063,114.95 4,507,494
1,640,148,156.12 223,601,398
F acc 4,483,191.343
F acc 303,250.000
F acc 110.27 15,033
F acc 8,708
us 2016 11 F acc
2016 11 F acc 2021 13
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2023
2,162,037,797.98 294,750,613
5,936,464.62 809,318
2,156,101,333.36 293,941,295
F acc 6,373,517.218
F acc 101.77 13,874
2018 14 F
acc 2018 14
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2013 10 1,955,317.090 1,673,584.763 5,257,905.030
acc
2014 10 1,265,375.083 4,455,585.919 2,067,694.194
acc
2015 10 932,440.586 813,570.038 2,186,564.742
acc
505,335.286 1,041,398.984 1,650,501.044
2016 10 acc 130,290.000 938.000 129,352.000
acc
517,056.376 807,603.431 1,359,953.989
2017 10 acc (184,572.000) (12,006.000) (301,918.000)
315,278.000 24,268.000 291,010.000
acc (307,375.000) (24,268.000) (283,107.000)
451,501.143 443,792.056 1,367,663.076
2018 10 acc (236,716.000) (96,163.000) (442,471.000)
309,390.000 143,495.000 456,905.000
acc (317,293.000) (142,960.000) (457,440.000)
220,464 .929 516,054.177 1,072,073.828
2019 10 acc 84,639.000 91,089.000 436,021.000
113,426.168 223,568.597 346,762.571
acc 39,872.000 217,186.000 280,126.000
558,953.729 331,300.956 1,299,726.601
2020 10 acc (175,074.844) (126,470.318) (484,625.526)
207,661.146 211,473.509 342,950.208
acc (206,811.146) (203,517.438) (283,419.708)
561,918.432 249,614.548 1,612,030.485
2021 10 acc (276,963.474) (125,955.000) (635,634.000)
186,575.000 41,378.000 488,147.208
acc (186,925.000) (41,378.000) (428,966.708)
179,888.191 369,239.205 1,422,679.471
2022 10 acc (132,733.000) (138,844.000) (629,523.000)
228,504.000 105,718.000 610,933.208
acc (229,264.000) (105,978.000) (552,252.708)
2008 20 F acc 2008
20 F acc 2017
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2013 10 2,825,294 .585 9,239,029.441 3,254,509.492
F acc
) ) )
2014 10 1,835,224.418 3,034,377.758 2,055,356.152
F acc
) ) )
2015 10 857,359.956 1,506,454.196 1,406,261.912
F acc
) ) )
2016 10 5,540,540.184 2,731,969.773 4,214,832.323
F acc
) ) )
2017 10 8,145,807.948 3,233,131.459 9,127,508.812
F acc
) ) )
11,306,082.569 9,067,305.551 11,366,285.830
F acc
2018 10 () (@) )
acc ) ) )
34,266,760.635 38,308,125.397 7,324,921.068
F acc
2019 10 230,665.101 230,665.101
198,979.000 6,503.000 192,476.000
acc 198,979.000 6,503.000 192,476.000
9,463,708.717 13,289,278.546 3,499,351.239
F acc
2020 10 (74,398.000) (161,328.101) (143,735.000)
22,967.000 118,673.000 96,770.000
acc (22,967.000) (118,673.000) (96,770.000)
1,479,787.723 1,460,204.389 3,518,934.573
F acc
2021 10 (34,544.000) (47,238.000) (131,041.000)
37,847.000 34,370.000 100,247.000
acc (37,847.000) (34,370.000) (100,247.000)
14,401,443.051 10,408,152.281 7,512,225.343
F acc
2022 10 (83,496.000) (80,311.000) (134,226.000)
76,460.000 19,807.000 156,900.000
acc (76,460.000) (19,047.000) (157,660.000)
2005 31 F acc 2005
31 2019 24
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2013 10 3,050,470.159 4,135,909.320 2,773,497.171
F acc
) ) )
2014 10 8,776,426.588 3,367,312.911 8,182,610.848
F acc
) ) )
2015 10 6,316,960.698 5,395,824.880 9,103,746.666
F acc
) ) )
2016 10 6,886,383.471 9,733,277.397 6,256,852.740
F acc
) ) )
2017 10 7,484,008.244 6,448,165.967 7,292,695.017
F acc
) ) )
15,441,368.027 13,361,344.165 9,372,718.879
F acc
2018 10 ) ) )
F acc () () )
18,797,796.205 25,183,376.958 2,987,138.126
F acc
2019 10 199,505.000 95.000 199,410.000
184,142.000 7,653.000 176,489.000
F acc 184,142.000 7,653.000 176,489.000
10,520,880.122 7,695,343.195 5,812,675.053
F acc
2020 10 (143,984.436) (75,240.436) (268,154.000)
85,349.000 52,378.000 209,460.000
F acc (85,349.000) (52,378.000) (209,460.000)
2,496,364.499 3,933,852.083 4,375,187.469
F acc
2021 10 (74,594.000) (90,611.000) (252,137.000)
98,481.000 72,779.000 235,162.000
F acc (98,481.000) (72,779.000) (235,162.000)
11,681,412.681 6,158,202.427 9,898,397.723
F acc
2022 10 (104,976.000) (136,886.000) (220,227.000)
141,536.000 40,143.000 336,555.000
F acc (141,536.000) (39,995.000) (336,703.000)
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
2017 10 112,877.073 12,574.623 100,302.450
F acc
) ) )
2018 10 997,702.027 55,730.981 1,042,273.496
F acc
) ) )
2019 10 1,607,434.364 611,554.666 2,038,153.194
F acc
) ) )
4,741,111.494 809,470.011 5,969,794.677
F acc
2020 10 ) ) )
F acc ) ) )
8,192,177.850 9,464,449.610 4,697,522.917
F acc
2021 10 (173,060.000) () (173,060.000)
129,107.000 13,700.000 115,407.000
F acc (115,377.000) (2,700.000) (112,677.000)
1,304,327.751 1,571,173.285 4,430,677.383
F acc
2022 10 (102,065.000) (65,607.000) (209,518.000)
281,280.000 81,547.000 315,140.000
F acc (276,510.000) (81,547.000) (307,640.000)
us 2016 11 F acc
2016 11 F acc 2021 13
2018 10 561,803.637 47,920.000 513,883.637
F acc
) ) )
2019 10 1,362,857.336 253,034.141 1,623,706.832
F acc
) ) )
2020 10 1,583,227.436 1,637,430.921 1,569,503.347
F acc
) ) )
2021 10 5,257,583.113 622,644.795 6,204,441.665
F acc
(165,635.000) (131,790.000) (33,845.000)
2022 10 2,006,459.313 1,918,901.796 6,291,999.182
F acc
(7,408.000) (18,950.000) (22,303.000)
2018 14 F
acc 2018 14
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1915
1993
2002
2007
2010
2013
2016

2022

1915 10
1993
2002 12 20
2007 13
2010 12 17
2013 12
2016 23

2013

2011

2011

2009
1993

2010

2010

Registre de Commerce et des Sociétés
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Recueil Electronique des Sociétés et des Associations

2009 13
2009 65
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1959
1,265

1959 1960

Pan-Holding
Risks Investments

Commonwealth and European Investment Trust

1967 1968
2021 10 31
9,500 621 1,240
2021 10 31
759 2,431
2021 10 29
2010

content_type=609%2C2126%2C2122%2C4998%2C2124

1965 19
1972 12 22
1983 20
30

1999
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2021 10 31

133 7,660

Selected

United States Trust Investment Fund
1,985
225 6,781

7,184 8,400

132.77

https://ww.cssf.lu/en/publication-data/?entity_type=490&

1998 22
1998 12 23
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1.1
1988 1983 25
1915
1.2
1983 25 1988 30 1988 30
1988 30 85 611
2002 85 611 2001 107
2001 108 2002 2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 2014
23 2014 91
2010 2010 12 24 2011 2012
2002
2010 2013 15 2013
2021 26 561 2010 2021 21
2019 20 2019 1160
2010 2013
1.3
1991 19 1991
2007 2007 13 1991
2007 2013 2007 2013 15
2017 2019 11 238

2019
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1.4
2016 2013

2016
fund
Funds

investment fund

2019 16
2010
2.1.
2.1.1. 2010
2010

2.1.2.
2.1.3. 2010
2.1.4. 2010

2010

2010

2010

2013
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European Venture Capital
European Social Entrepreneurship

European long-term

2010 41
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010
2010 174 2002
129 2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52

10
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10

2018 18 02

50

50

12

2011 30
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11 512
2011 14
10
11 512
10,000,000

2013 34
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11 512 2010 28
2010 12 22
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10

10

10

10

35

25

10

40
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10

10 12 13

20

40

20

80

10
10



11 15
12 10

35
13

30

2013

34

100

20

10

20

20
35
11
30
35
2010

370/443

10

181

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

35



14

15

10
2010
25
10
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2010



16

17

18

10 13
16
10 11 12
10 11 13
10
10
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19
20
85
15
2010 41
2010 41 42
21

10

2010

2010
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2021 18
85 611
2007
2007 16
2008
2008
08 380 2008
339
08 339 2002
2008
08 356
08 356
2008 11 26
08 339
07 044
08 380
08 380
2011
19 10 049
2010 43 2010 12 22
2010
2010 12 22

10
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No.10

2002 11 27

2008

19

11 512

08 380

85 611

2010

05
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02 77
2007 19
2002
2008 11 26
08
2008
2007
21
2010
No.10 04
2010 44
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2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
12
2021 13 21 770
2021 12 17 21 788
2021 12 22 21 789
2021 12 22 21 790
345 2013
346 2013 1286 2014 2019 20
2019 1156
34 45 1272
2022 31 22 795
2008 2010
2010 2020
1.13
2010 41
2010 23 2008

2010 34 2008
375/443



2.2.1.2.

2.2.1.2.1

2010

2010

125

2010

11 512

2010
91 75

16

16

125

125

16 698

14 592
2014 937

15

2010

2010

2010
2010

126
125
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2021 11
20
2022 12 31
2021 12 31
2011 30
2011 12 31
2010
91
1991 21
02 80
15
16
16
125
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2010 125
2010 89
2010 88
2013
2010 88
2013
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2010 87
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tribunal administratif
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1998 22 1998 12 23

2010 2010 133
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2004
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2.3.1.1 2004 11

2002

12
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97 136

1915

2010

02 81

08 348
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2020 24

12 02 2020 14 20 05 2020

24
2010 2020 14 20
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Cellule de Renseignement Financier
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2010
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2.6.
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2.6.1.1.

2008 12 19
75

2.6.1.2.

2010 174

0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
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2020 852
2016 23 62
Institut des Réviseurs d" Entreprises
2010 154 réviseur d*
entreprises agrée réviseur

d" entreprises agréé

réviseur d" entreprises agréeé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175

2010 174 2007 68 2016 46

90
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2.6.5.

2014 107

2014 10 29

contributions directes

2.6.6.
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2007 2007
1991 19

2007 13 2007
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2014 65
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2013 36
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2010
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its sub-funds as at 31 October 2022, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2022;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2022;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

433/443



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 15 February 2023
PricewaterhouseCoopers, Société coopérative

Represented by

Patrick Ries
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund") and of each of its subfunds as at 31 October 2021, and of the results of their operations and changes
in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31
October 2021;
the statement of investments in securities and other net assets for each of the subfunds as at 31 October 2021,
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended;
the statement of changes in net assets for each of the subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other Information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d’entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund,

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its subfunds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 24 February 2022

PricewaterhouseCoopers, Société coopérative
Represented by

Patrick Ries
Only the German version of the present annual report has been audited by the “Réviseur d entreprises agréé”.
Consequently, the audit report refers to the German version of the report; other versions result from a conscientious

transation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Priffungsvermerk

An die Aktionéare des
Focused SICAV

Unser Prifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhadltnissen entsprechendes Bild der Vermégens- und Finanzlage der Focused SICAV (der “Fonds’)
und ihrer jeweiligen Teilfonds zum 31. Oktober 2021 sowie der Ertragslage und der Entwicklung des Fondsvermégens
flr das an diesem Datum endende Geschéaftgjahr.

Was wir gepriift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermogensaufstellung des Fonds und der Nettovermdgensaufstellung der Teilfonds zum 31.
Oktober 2021;
der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte der Teilfonds zum 31. Oktober 2021;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der
Teilfonds fir das an diesem Datum endende Geschéftsahr;
den Verdnderungen des Nettovermogens der Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, eischiliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 (iber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fiir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (ISAS) durch. Unsere Verantwortung gemal3 dem Gesetz vom
23. Juli 2016 und den fir Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agréé” fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fir unser Prifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem ,,International Code of Ethics for Professional
Accountants, including International Independence Standards®, herausgegeben vom ,,International Ethics Standards
Board for Accountants® (IESBA Code) und fur Luxemburg von der CSSF angenommenen, sowie den beruflichen
Verhaltensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen
Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und

unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses und fir die internen Kontrollen, die er as notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen -beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur FortfUhrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen oder
keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des“ Réviseur d' entreprises agrée” fir die Abschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dartber einen Prifungsvermerk,
der unser Prifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstofRen resultieren und werden als wesentlich
angesehen, wenn verniuinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs Uben wir unser pflichtgeméal3es Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstdf3en, planen und fihren Prifungshandlungen durch as Antwort auf diese Risiken und
erlangen Priifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur unser Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstéfen héher als bei
Unrichtigkeiten, da VerstoRRe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefUhrende Angaben bzw. das Aul3erkraftsetzen interner Kontrollen beinhalten kdnnen;

gewinnen wir ein Verstandnis von dem fir die Abschlusspriifung relevanten internen Kontrollsystem, um
Prufungshandlungen zu planen, die unter den gegebenen Umstdnden angemessen sind, jedoch nicht mit dem Ziel,
ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;

beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden,
der rechnungslegungsrel evanten Schétzungen und den entsprechenden Anhangsangaben;
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schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung
der Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob
eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame
Zweifel an der Fahigkeit des Fonds oder eines seiner Teilfonds zur Fortfihrung der Tatigkeit aufwerfen konnten.
Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk
auf die dazugehorigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind,
das Prufungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Prifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu
flhren, dass der Fonds oder einer seiner Teilfonds seine Tétigkeit nicht mehr fortfiihren kann;

beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliedlich der
Anhangsangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefdlich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prufung identifizieren.

Luxemburg, 24. Februar 2022

PricewaterhouseCoopers, Société coopérative

Vertreten durch

Patrick Ries
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