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2023

11,475,677.196
2017 10
286,719,226.02 | 39,088 )
563,228.608
10,516,839.017
2018 10
265,214,828.71 | 36,157 )
586,088.363
7,808,009.082
2019 10
207,990,422.50 | 28,355
430,473.595
6,602,565.771
2020 10
176,862,209.71 | 24,112
384,481.637
5,634,635.246
2021 10
167,735,043.79 | 22,867
296,095.305
5,393,155.837
2022 10
128,412,008.43 | 17,506 )
248,839.730
5,338,630.808
2023 134,021,913.53 | 18,271
230,249.730

1993 41
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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2023
109,172,969.76 80.85
9,729,054.45 7.20
118,902,024.21 88.05
8,799,120.00 6.52
8,799,120.00 6.52
1,400,410.45 1.04
1,400,410.45 1.04
9,604.00 0.01
9,604.00 0.01
129,111,158.66 95.61
5,926,496.91 4.39
135,037,655.57 100.00
1,015,742.04 0.75
134,021,913.53
18,271 %9.25
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55)

14.

8428

4,089,886.

13.

9420

3,841,662.

15

UBS (LUX) BOND
FUND - EURO HIGH
YIELD (EUR) I-X-
ACC

19.

78]

148.

0868

2,928,417.

145.

5006

2,877,274.

16

UBS (LUX) EQUITY
SICAV - LONG TERM
THEMES (USD) U-X-
ACC

10,071.

1111

3,182,471.

11

8,857.

6300

2,799,011.

17

UBS (LUX) BOND
SICAV - EMERGING
ECONOMIES CORP
(USD)-1-X-DIS
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YIELD U-X-ACC

18,293

1794
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64
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AMBIENTA X ICAV-
AMBIENTA X ALPHA
FUND - ACCUM-F-
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117.
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2013 10
91,397( 12,460 91,057 12,414 13.25 1,806
2014 10
182,334| 24,858 181,343| 24,722 14.03 1,913

2015 10
244,051| 33,271| 243,753| 33,231 14.10 1,922 9,732

2016 10
269,148] 36,693| 267,815| 36,511 14.19 1,935 9,738

2017 10
289,751] 39,502 286,719 39,088 15.76 2,149 10,675

2018 10
265,541] 36,201| 265,215| 36,157 15.45 2,106 10,240

2019 10
208,744| 28,458| 207,990 28,355 16.29 2,221 10,504

2020 10
178,380( 24,319| 176,862| 24,112 16.40 2,236 10,408

2021 10
168,942| 23,032 167,735| 22,867 19.37 2,641 12,238

2022 10
128,672| 17,542 128,412| 17,506 16.35 2,229 10,156
2022 151,798| 20,695 151,006| 20,587 18.37 2,504 11,585
145,726| 19,867 145,008| 19,769 17.70 2,413 11,148
151,809 20,696| 146,826| 20,017 17.73 2,417 11,161
137,590| 18,758 137,143| 18,697 16.81 2,292 10,572
140,612| 19,170 140,048] 19,093 17.37 2,368 10,892
134,899 18,391| 134,289 18,308 17.03 2,322 10,653
127,963| 17,445 126,617| 17,262 16.04 2,187 10,000
10 128,672| 17,542 128,412| 17,506 16.35 2,229 10,156
11 133,814( 18,243| 133,135( 18,150 17.10 2,331 10,570
12 133,374| 18,183 132,787| 18,103 16.94 2,309 10,420
2023 137,795| 18,786 137,220| 18,707 17.52 2,389 10,732
135,038 18,410| 134,022| 18,271 17.22 2,348 10,505

2015
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2013 10 11.16

2014 10 5.89

2015 10 0.50 2.68
2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07
2019 10 5.44 2.58
2020 10 0.68 0.91
2021 10 18.11 17.58
2022 10 15.59 17.01

100x

10.00 10,000
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20 14 2012 20 14
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7

C)CHC)
1940 202( )(30) 1
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt -

Ernst & Young

2010

Richter
S.A.
1915 10
1915 10
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
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société anonyme

1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
1915 10 420 19 420 23
25

2010

2010 2009 13 2009 65

2001 107 2001
108

2010
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1915 10
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www . Six-swiss-exchange.com

2004 11 12

2018
2016
27 2016 679
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Caisse de Consignation
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Caisse de Consignation

67
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http://ww.ubs.com/lu/en/asset_management/investor_information.html

62/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

http://ww.ubs.com/lu/en/asset_management/investor_information.html

63/212



14

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

1915 10

20 14 2012 20
20

10 31 30

www .ubs.com/lu/en/asset_management/notifications
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2023 13,000,000 19
2023 28
144.61
2023 500,000 7,284
2023 28
145.68
2023 10,000,000 15
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2023
45 CH- 6,500 100
8001
UBS Asset Management AG
2023
45 CH- 5,000,000 100
8001
UBS Asset Management AG
2023
45 CH- 100,000,000 100
UBS AG 8001

70/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2023
. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugéne del Cioppo
2022
Ann-Charlotte
Lawyer
. 2022
Miriam Uebel
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2023
2019 20
Miederhoff Markus Johannes
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee Fouad
) 2020 24
Ivanovic Aleksandar
2019 20
Stillhart Sharp Yvonne
Silvia
) ) 2019 20
Bjorheim Jacob
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2023
(2021 12 31 )
2022
Markus Ronner
2020 24
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
o 2016 25
Christian Eckehard
Bluhm
. 2015 12
Gabriela Huber
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2023 441

466,253,095.64
2,858,492,639.23
13,732,504,469.69
5,427,007,368.01
485,019,908.93
403 54,588,939,711.56
2,012,079,494.26
309,713,095.51
461,587,916,627.03
30,438,500.52
114,702,487,834.31

1,057,958,740.71
191,591,624.68
510,788,416.88

38
975,470,948.51
19,428,534,372.77
18,500,696,777.26
2023 119
10
UBS (Lux) Bond Sicav -
2004 11 18 4,050,583,271
Convert Global (EUR)
Focused Sicav - High Grade
2006 10 26 3,098,439,814
Long Term Bond USD
UBS (Lux) Money Market Fund
1988 11 25 2,502,067,170

- USD Sustainable

UBS (Lux) Institutional Fund
- Equities Europe (ex UK ex 2020 13 2,453,068,949

Switzerland) Passive 11

UBS(Lux)Money Market Fund -

1989 10 2,044 ,600,085
EUR Sustainable

Focused Sicav - World Bank

2018 13 2,033,098,853
Long Term Bond USD
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UBS (Lux) Fund Solutions -
Sustainable Development Bank 2018 11 2,019,231,501
Bonds UCITS ETF

Focused Sicav - High Grade

2005 30 1,467,513,658
Bond USD
Global Opportunities Access -
o 2014 11 1,230,627,310
Global Equities 11
UBS (Lux) Strategy Fund -
i 1994 1,162,401,799
Balanced Sustainable (CHF)
2023 42
10
UBS(Lux)Equity Sicav -
2016 28 4,587,901,703
Long Term Themes(USD)
UBS(Lux)Strategy Fund -
i 1994 1,162,401,799
Balanced Sustainable(CHF)
UBS(Lux)Strategy Fund -
] ] 1991 10 1,159,125,718
Yield Sustainable(CHF)
Global Opportunities
Access - Sustainable 2019 13 1,140,645,269
Equities
Global Opportunities
Access - Sustainable 2019 13 1,113,028,961
Bonds
Global Opportunities
Access - High Yield and 2014 11 838,871,487
EM Bonds
UBS(Lux)Strategy Fund -
i i 1991 10 690,511,843
Yield Sustainable(USD)
UBS(Lux)Strategy Fund -
i 1994 649,679,680
Balanced Sustainable(USD)
UBS(Lux)Strategy Fund -
i i 1991 10 617,813,599
Yield Sustainable(EUR)
Global Opportunities
2015 18 609,247,424
Access - Corporate Bonds
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1973

Societas Europaea

2023 393,067,791
1915 10
2001 1993
2023 500,000

UBS SuMi TRUST

2023 5,165
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2010

UBS SuMi TRUST
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131

Lux

23 103

2023 28
136.33
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2022 10 31

Lux

2022 10 31
121,565,981.11 16,573,090
3,277,758.94 446,857
124,843,740.05 17,019,947

1,637,151.28 223,193

1,833,038.28 249,898

98.26 13

131,698.54 17,954

2,491.06 340

60,391.43 8,233

163,131.63 22,240

128,671,740.53 17,541,818

(37.64) )

(204,089.59) (27,824)
(3,814.86) (520)
(51,790.01) (7,061)
(259,694.46) (35,404)

(259,732.10) (35,409)

128,412,008.43 17,506,409
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Lux

2021 11 2022 10 31
16,505.36 2,250
21,608.82 2,946

161,540.61 22,023
35,003.83 4,772
877.98 120
17,266.81 2,354
252,803.41 34,465
(2,837.10) (387)
(2,811,494.38) (383,291)
(11,981.07) (1,633)
(47,937.91) (6,535)
(11,894.48) (1,622)
(2,886,144.94) (393,468)
(2,633,341.53) (359,003)
5,950,929.12 811,290
119,791.65 16,331
111,744.24 15,234
5,381,262.05 733,627
6,353,704.88 866,201
35,021.29 4,774
14,802,773.94 2,018,062
32,755,227.17 4,465,520
(906,078.30) (123,526)
(105,660.43) (14,405)
(109,027.68) (14,864)
(4,473,890.92) (609,926)
(10,568,209.32) (1,440,764)
(200,245.82) (27,300)
(15,258,217.24) (2,080,153)
(31,621,329.71) (4,310,936)
(1,499,444.07) (204,419)
4,558,586.71 621,472
5,840.34 796
21,886.33 2,984
819,948.60 111,784
163,131.63 22,240
5,569,393.61 759,275
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(34,733,157.56) (4,735,171)
(47,924.26) (6,534)
(24,587.99) (3,352)
(363,802.61) (49,597)
(55,660.40) (7,588)
(35,225,132.82) (4,802,242)

(31,155,183.28) (4,247,386)
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2021 11 2022 10 31
167,735,043.79 22,867,319
7,355,149.91 1,002,728
(15,130,812.39) (2,062,784)
(7.,775,662.48) (1,060,056)
(392,189.60) (53,467)
(2,633,341.53) (359,003)
32,755,227.17 4,465,520
(31,621,329.71) (4,310,936)
5,569,393.61 759,275
(35,225,132.82) (4,802,242)
(31,155,183.28) (4,247,386)
128,412,008.43 17,506,409

2021 11 2022 10 31

5,634,635.2460

218,074.8400
(459,554.2490)

5,393,155.8370

296,005.3050
0.0000

(47,255.5750)

248,839.7300
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Lux

ISIN 2022 10 31 2021 10 31 2020 10 31
128 412 008.43 167 735 043.79 176 862 209.71
LU0200191152
5 393 155.8370 5 634 635.2460 6 602 565.7710
16.35 19.37 16.40
16.35 19.37 16.40
LU1152097959
248 839.7300 296 095.3050 384 481.6370
10 156 12 238 10 408
10 156 12 238 10 408
2021 2022 2020 2021 2019 2020
-15.6 18.1 0.7
-17.0 17.6 0.9
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Lux

90.90 89.20
6.32 8.00
97.22 0.01
0.01
97.22
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2022 10 31
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oTC

UCITS Ucl
UCITS UCl
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2022 10 31

2022 10 31

0.989091
0.988350

Lux

1.980 2.030
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KIID

TER
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80

"taxe d"abonnement"
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UCITS

4.5

0.01

2010 12 17

2022 10 31

0.05
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Lux
8 668 772.44 13 432 460.51
Lux
6 311 843.75 2 626 638.96
X
Lux
200 568.56
2021 11 2022 10 31 Lux
TER
AMAS
SFAMA TER
12 TER
Lux TER
2.18
2.23
12 TER

TER

PTR
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Lux PTR
48.56
10
2022 10 31
Lux
7 944 .02
11
IRISH BK RESOL CP COM EURO.16 19 135.00
IRISH BK RESOL CP COM EURO.16 41 239.00

12

EU
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13
14
Lux

40 013.51 0.00

270 156.94 0.00

12 047.00 0.00

JP -212.92 0.00

212 338.58 0.00

-2 561.86 0.00

-105 103.52 0.00

-251 499.10 0.00
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usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.06.23 6 090 000.00 10 271 394.00  8.00

10 271 394.00  8.00
10 271 394.00  8.00
10 271 394.00  8.00

UCITS UCIs

EUR AMBIENTA X ICAV-AMBIENTA X ALPHA FUND - ACCUM-F- EUR 1 570.84 158 911.91  0.12

usD ISHARES EDGE MSCI WORLD VALUE FACTOR-ETF-ACCUM 126 869.00 4029 359.44  3.14

usd ISHARES MSCI USA ESG SCREENED UCITS ETF UNHEGDED USD-CAP 484 814.00 3 603 137.65  2.80

EUR KEPLER LIQUID STRATEGIES ICAV - KLS ARETE MACRO FUND-SI-

EUR 2 258.00 254 906.36  0.20
EUR MERIAN GLOBAL FUNDS PLC-MER GBL EQ AB RETRN-1-ACC-EUR HDG 133 062.00 219 572.15  0.17
EUR TAGES INTERNATIONAL FUNDS ICAV ACCUM SHS INSTIT. FD EUR 1 711.00 175 522.93  0.14
usD XTRACKERS MSCI WORLD ENERGY UCITS ETF-1C-ACCUM 30 946.00 1410 363.95  1.10

9 851 774.39  7.67
EUR DB PLATINUM IV SYSTEMATIC ALPHA-SHS 11C-E-CAPITALISATION 1 684.00 231 698.53  0.18
usd FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 326.00 3045 159.48  2.37
usb FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 982.00 8 407 530.48  6.55
EUR LUMYNA-MW ESG MRKT NUTRL TOPS UCITS FD-SHS-B-

CAPITALISATION 1 631.79 180 617.23  0.14
usb MANAGER OPP ACCESS-RISK PARITY STRATEGIES FUND USD Q-ACC 43 220.00 4 867 436.29  3.79
EUR SCHRODER GAIA WELLINGTON PAGOSA-E-EUR HEDGED-

CAPITALISATION 2 504.00 267 726.94  0.21
usb UBS (LUX) BD SICAV-USD INVES GRA CORPOR SUSTAI (USD) U-X-

ACC 1 186.00 12 793 690.36  9.96
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 20 633.00 2 609 440.37  2.03
usD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-

DIS 30 417.00 2 471 685.42  1.93
usb UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 65.40 1288 491.10  1.00
usD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 352.00 3 839 556.16  2.99
usb UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 843.00 11 087 338.32  8.63
usd UBS (LUX) EQUITY SICAV - GL HI DIV (USD)-1-X-ACC 34 527.00 8 263 001.64  6.43
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 279.00 6 652 785.69  5.18
usb UBS (LUX) EQUITY SICAV - GLOBAL OPPORTUNITY (USD) U-X-ACC 1 335.49 13 582 504.38  10.58
usb UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) U-X-ACC 342.00 2 796 961.50  2.18
usd UBS (LUX) FD SOL-MSCI WLD EX USA IDX FD-SHS-(USD)I-X-ACC-

CAP 20 682.00 2 074 696.22  1.62
EUR UBS (LUX) KSS - MULTI STRATEGY ALTERNATIVES (EUR) U-X-ACC 323.00 4011 255.03  3.12
usd UBS (LUX) MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 2.00 22 674.50  0.02
usd UBS ETF SICAV-UBS ETF-BARCLAYS TIPS 1-10 UCITS ETF-A-ACC 275 546.00 3828 987.22  2.98
usb UBS (LUX) INSTITUTIONAL FD-KEY SELECTION GLBL EQTY (USD)

U-X-ACC 408.00 12 372 232.80  9.64

104 695 469.66  81.53
114 547 244.05  89.20
ucITs/ ucls 114 547 244.05  89.20
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usD S&P 500 INDEX PUT 3500.00000 16.12.22 7.00 21 630.00 0.02
usD S&P 500 INDEX PUT 2800.00000 16.12.22 7.00 1 715.00 0.00
usb S&P 500 INDEX PUT 3150.00000 16.12.22 -14.00 -10 290.00  -0.01

13 055.00 0.01

13 055.00 0.01

13 055.00 0.01

EUR EUR/USD PUT 0.90000 23.12.22 -2 550 000.00 -2 570.70 0.00
EUR EUR/USD PUT 0.97000 23.12.22 2 550 000.00 23 841.97 0.02
EUR EUR/USD CALL 1.03500 23.12.22 -2 550 000.00 -9 299.88  -0.01
EUR EUR/USD CALL 1.13000 23.12.22 2 550 000.00 75.61 0.00

12 047.00 0.01

12 047.00 0.01

12 047.00 0.01

124 843 740.05  97.22

EUR EURO-OAT FUTURE 08.12.22 -20.00 26 705.22 0.02
usb US 10YR TREASURY NOTE FUTURE 20.12.22 34.00 -232 390.63  -0.18
usD US 10YR ULTRA NOTE FUTURE 20.12.22 22.00 -78 250.00 -0.06

-283 935.41  -0.22

EUR EURO STOXX 50 INDEX FUTURE 16.12.22 80.00 7 709.13 0.01
CHF SWISS MARKET INDEX FUTURE 16.12.22 -2.00 3 417.44 0.00
GBP FTSE 100 INDEX FUTURE 16.12.22 37.00 -144 828.32  -0.11
SEK OMX 30 INDEX FUTURE 18.11.22 -39.00 -33 915.81  -0.03
usD S&P500 EMINI FUTURE 16.12.22 -47.00 440 425.00 0.34
JPY NIKKEI 225 (OSE) INDEX FUTURE 08.12.22 15.00 11 383.59 0.01
CAD S&P/TSX 60 IX FUTURE 15.12.22 -10.00 25 292.33 0.02
AUD SPI 200 INDEX FUTURES 15.12.22 -11.00 17 664.81 0.02
HKD HANG SENG INDEX FUTURE 29.11.22 -5.00 17 178.67 0.01

344 326.84 0.27

60 391.43 0.05

60 391.43 0.05
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usD 15 831.41 NZD 25 000.00 18.11.2022 1 303.91 0.00
GBP 61 142.46 usD 73 811.03 18.11.2022 -3 384.25 0.00
usD 232 693.34 DKK 1 695 000.00 18.11.2022 7 400.83 0.01
ILS 10 000.00 usD 3 056.91 18.11.2022 -212.92 0.00
usb 519 951.14 AUD 741 069.23 18.11.2022 45 861.40 0.04
usD 400 466.67 HKD 3 136 000.00 18.11.2022 838.91 0.00
usD 540 157.95 CAD 696 648.68 18.11.2022 29 403.81 0.02
usb 12 039.02 ZAR 200 000.00 18.11.2022 1 170.34 0.00
SGD 145 000.00 usD 105 200.24 18.11.2022 -2 723.91 0.00
CHF 516 901.79 usD 548 517.98 18.11.2022 -31 119.80 -0.02
JPY 296 037 638.00 usb 2 226 141.49 18.11.2022 -230 939.05 -0.18
usD 146 883.01 SEK 1 518 182.51 18.11.2022 9 357.22 0.01
usD 347 050.42 NOK 3 366 124.54 18.11.2022 23 122.85 0.02
usb 9 043 168.25 EUR 8 865 321.04 18.11.2022 271 305.29 0.21
GBP 50 000.00 usD 60 424.05 18.11.2022 -2 831.68 0.00
JPY 23 000 000.00 usD 171 505.66 18.11.2022 -16 492.75 -0.01
EUR 160 000.00 usb 163 678.72 18.11.2022 -5 365.44 0.00
CHF 100 000.00 usD 105 652.07 18.11.2022 -5 556.04 0.00
usD 79 781.18 EUR 80 000.00 18.11.2022 624.54 0.00
EUR 140 000.00 usb 140 993.58 18.11.2022 -2 469.46 0.00
usD 77 499.70 NOK 750 000.00 18.11.2022 5 326.00 0.00
CAD 70 000.00 usD 53 907.41 18.11.2022 -2 586.29 0.00
HKD 500 000.00 usb 63 786.74 18.11.2022 -70.58 0.00
EUR 20 000.00 usD 20 368.88 18.11.2022 -579.72 0.00
usD 105 329.70 EUR 105 000.00 18.11.2022 1 436.61 0.00
usD 34 475.86 JPY 5 000 000.00 18.11.2022 777.40 0.00
JPY 25 500 000.00 usD 180 284.41 18.11.2022 -8 422.27 -0.01
GBP 90 000.00 usb 101 494.58 18.11.2022 2 171.68 0.00
usD 90 879.99 GBP 85 000.00 18.11.2022 -7 027.03  -0.02
usD 52 237.72 JPY 7 500 000.00 18.11.2022 1 690.03 0.00
usb 48 339.53 EUR 50 000.00 18.11.2022 -1 133.37 0.00
SEK 950 000.00 usD 84 108.85 18.11.2022 1 947.67 0.00
EUR 210 000.00 usD 207 564.84 18.11.2022 221.34 0.00
NOK 800 000.00 usb 75 338.63 18.11.2022 1 646.65 0.00
CAD 100 000.00 usD 73 054.56 18.11.2022 261.32 0.00
usD 221 624.22 DKK 1 685 000.00 12.1.2023 -3 419.26 0.00
usb 604 592.58 CAD 835 792.90 12.1.2023 -8 684.07 -0.01
usD 55 507.08 AUD 88 387.64 12.1.2023 -1 148.35 0.00
GBP 876 427.39 usD 971 141.58 12.1.2023 40 275.72 0.03
JPY 332 473 788.00 usb 2 307 980.58 12.1.2023 -50 441.21  -0.04
CHF 925 990.89 usD 937 031.37 12.1.2023 -3 916.95 0.00
usD 312 035.14 NOK 3 351 341.00 12.1.2023 -11 095.83  -0.01
usb 26 427.24 SEK 297 360.39 12.1.2023 -633.62 0.00
usD 334 277.71 HKD 2 620 000.00 12.1.2023 259.50 0.00
usD 11 160.40 NZD 20 000.00 12.1.2023 -471.55 0.00
usb 193 484.08 SGD 278 000.00 12.1.2023 -3 088.73 0.00
usD 5 818 053.28 EUR 5 945 179.04 12.1.2023 -91 585.18  -0.07
usD 189 627.17 EUR 195 000.00 18.11.2022 -3 317.14 0.00
GBP 80 000.00 usD 88 643.92 18.11.2022 3 503.87 0.00
usD 190 637.07 EUR 195 000.00 12.1.2023 -3 197.21 0.00
GBP 70 000.00 usb 77 668.15 12.1.2023 3 113.45 0.00
CHF 40 000.00 usD 40 550.63 12.1.2023 -242.92 0.00
AUD 80 000.00 usD 50 814.71 12.1.2023 464.34 0.00
CAD 90 000.00 usb 65 649.54 12.1.2023 389.43 0.00
CAD 100 000.00 usD 72 874.38 18.11.2022 441.50 0.00

100/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

AUD 80 000.00 usb 50 696.50 18.11.2022 482.50 0.00
CHF 50 000.00 usb 50 321.86 18.11.2022 -273.84 0.00
AUD 2 014 841.47 NZD 2 240 000.00 12.1.2023 -11 274.91  -0.01
AUD 2 018 854.66 NZD 2 240 000.00 18.11.2022 -10 124.05  -0.01
usb 98 037.15 CAD 135 000.00 12.1.2023 -1 021.30 0.00
usD 97 971.13 CAD 135 000.00 18.11.2022 -1 005.31 0.00
JPY 2 461 786 800.00 usb 16 359 636.42 22.11.2022 235 749.19 0.18
usb 69 924.40 CAD 95 000.00 18.11.2022 274.31 0.00
usD 69 986.99 CAD 95 000.00 12.1.2023 279.19 0.00
JPY 55 516 700.00 usb 376 810.78 22.11.2022 -2 561.86 0.00
usb 40 978.09 SEK 450 000.00 18.11.2022 214.47 0.00
usD 41 185.83 SEK 450 000.00 12.1.2023 234.21 0.00

163 131.63 0.13

3 470 189.56 2.70
-37.64 0.00

-125 406.60 -0.10
128 412 008.43 100.00

101/212



EDINETOOOO
O00OO00000000000000000000000(E30664)

OJOoOooooooooooodo

Statement of Net Assets

wio
ASERTE 31102002
Irvapsirninis in securities, ool 121 565 931, 11
Invesimenls in securiied, uresalted apprecation (depreoatond 3277 7804
Todal investroents in secuniies (Note 1) V34 a3 rafr s
Cash at banks, depoats on demand and deposit oounty 1637151.18
Crthrver liqusd assets (PAargang) 1 833 038.23
vtk on i nplicns 98,26
Prepind peried 131 698,54
itk recioy sl Z491.06
Urrgalized gain on finangal futunes (Mote 1} B0 391 43
Ureealized gain on forward foregn exchange conads Mot 1) 163 131.63
Total Avists 128 671 74053
Lisbilities
Bank overdraly 3764
Prosisions for flat fee (Note 20 -4 039,59
Prosisions for tane dabonnement (Note 3 3 B14.86
Prosisions for oiher commissions and fees Mot 23 51 P
Tonal peovwisong -I53 84 46
Total Liabdlities <258 13210
et assets at the end of the finandal year 128 412 008.43

LB [Luc} Strategy ira SICAY - Bafanced (LUS0)

Annyal repor] and audiled fnanoal statements as of 31 October 7082

The notes ane an inlegral part of the financia statements,
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Statement of Operations

usp
Inceme 111.202%-31.10.2002
Intenest o g assets 16 505,36
Infenil on sounties 21 Boa.E2
Divicends 161 54861
Enferedl recerved on fwapd (Note 1} E-griER:El
et inoomE on SECuTTies lending B77.58
Cither incomie fNote 43 IT 26681
Total income 252 B03A7
Expenes
Inenest pasd o svaps Node 1) 2 83700
Flat e (MNote 2} -2 811 49438
Tewe o' abonnement (Mote 3) <11 31,07
i cornmeldanns and feed ot 2) -4 793791
Inergslon cash and bank overdrafy A1 Bl a8
Tostal expenses -2 BES 144.54
Metintome (loss) on invertments -2 633 341.53
Realized gain [Mote 1)
Fealized gain on market-priced soeunties without spticns § 380979,12
Aealized gain on oplions 118 79165
Reahred gain on weld-evaliated seounlles and money markel | nstrurents 111 744 24
Reahred gam on frarcnl St 5981 26208
FAealized gan on Tonward foreign exchange comracls 6 353 704.63
Realized gin on Saaps Y e i)
Aealized ain on foreign exchange 14 802 77I.64
Total reslised gain 32 755 22707
Healized lott [Note 1)
Realired lods on market-prced seduntiss wilhoul opton S06 0830
Aeahzed loss on oplions 105 B A3
Realized loss on yekl-evaluated seounties and money marked irsiuments A0l
Realized loss on financial fuures o 473 8092
Rueahzed loss on fossward foreign excthance contracts -0 564 209,32
Realimed logs on swaps -200 245 82
Reshred logd on forgn sachange 15 253 217.24
Total realized loss =31 621 3281
Met realizced gain (los] ot the finandial year -1 459 444.07
Changes: in unrealized sppretintion Note 1)
Uregalized appreciabon on market-prced seountes wilhow options 455858611
Ureealized sppreciataon o oplions 584034
Unrea 2id Spprecralion of yekd-eval it Wouriies and menty markel irdtruments 21838633
Urneealized appreciation on finandal futures 819 944,60
Unrealized spprecaton on fonward foregn sochangl contracs 163 131,63
Total changes In unrealized appreciation 5569 191,61
Chenges in unmeabized depmeciation Note 1)
Unreadized deprecaton of makel-prced seosies wilhoul oglons -34 733 157.56
Unredlized depriciation on options AT 92426
Unrealized depreciation on yweid-evaluated securibes and money market inslruments -3k 587 .59
Urrealzed depreciation on financal futurss -363 802 61
Unreadized depreciaton en fonsand foregn eechange oontrads 55 GAal
Tetal changes in unrealized deprecintion -¥5 135 13182
Metintrease [decrease) in net aztets at & result of operations =31 155 1E3.28
Statement of Changes in Net Assets

uso

1.11.2021-31.10.2022

it assits at the Begening of the finand al year 16T 735 043,79
Subscrptiong ¥ IS 14991
Hedemplions A5 130 §12. 39
Tolal re subsanplons (nedempions) -7 175 b6 48
Diidend paid <3 1B ED
N inecoiek (oss) of FeestrmEnts -2 633 34153
Total realired gain 225227
Total eained loss 31 B2 3EN
Total dhanges in unrealized appreciation 5 B9 39361
Tedal changes in unreaized depreciation <35 JUn 13 8
ML ncrease (derease) in net 25t a5 @ resull of operaLcRS -31 155 183.24
et astets at the end of the finandal year 128 412 00843
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Changes in the Number of Shares cutstanding

LILI0LN-30. 10,2022

Class B4% rndist
Murnber of hams cutslanding 31 the beginning of the Snancial year BEY BAY ZES0
murmbier of shares issued 174 530,455
HNumber of $hars redeemed 75 1AR.230
Number of shares outstanding st the end of the financial year 963 0435570
Class P-aec
Husmber of thares outfanding 31 the beginning of the Snancial year 5634 6352460
Murmnbi of dhans 1ol 218 0743400
Humber of sharss redesmed 455 554, 2450
Number of thares cutstanding ot the end of the financial year 5393 1558370
Class [P hedged) Pace
Humber of dhares cutsianding a1 the beginning of the nancial year 296 095.3050
Murnber of Saes isued 0.0000
Hurnber of shares redeemed 47 1555750
Number of shares cutstanding ot the end of the financial year 248 39,7300
Clnss Pdist
Musnber of hames outaianding ai the beginning of the fnancisl year 105 Q44670
Hurmnber of dhags igued &0, a0
Hurnber of shares redesmed A6 455, 7710
Number of shares outstanding at the end of the financial year 4% 305 478D
Class Q-ant
wurnber of dnames autaanding a1 the beginning of the Snancial year 9% 1968110
Hurnber of Shanes isued 4 543 6530
Nusnber of dhams redeemied -6.519.8460
Number of shares outstanding #t the end of the financial year G4 2206150
Clnss Q-dist
Murmber of dhanes cutsianding 51 the beganning of the Snancial year 3 7926850
Burnber of shares issued o 563.0870
urnbi of gnanes nid eimisd -837 9870
Number of thares outstanding at the end of the financial year 11 5177860
Annual Distribution®

IS (Lux) Strategqy Xtra SICAV - Balanced (USD) Ex-Date Pay-Durte Currenty Amount per thane
P-dist 3.1.2022 612022 L.Aw] 05
Qs 312022 612022 L8] L% v}
Monthly Distribution®

IS [Lux) Strateqy Xirs SICAV - Dalanced (USD) Ex-Date Pay-Date Curreney Ameunt per thare
P48 midif 10112021 15, 11.2021 usD 00
P % it 100 220 15. 122021 A0 140
A% mdis 10002002 13,0, 2022 L] LA
P-a% i 103 2t 15.2 2022 SD g
P-A436-mdia 10L3 202 15,3 2022 a0 (et
P % miif 142022 1442002 L] [eges
P-4%-rdis 1052002 1352002 usD k03
P-a% midis T06.20%2 1562022 AD [LXeE]
P-4% mia 1T 14, 72002 S0 o3
P-4%-rilia 0L A20E2 15 A 2002 usD 03
P-4%-mifis 1392002 1692002 L&D 03
P-4%6-mifif 102022 14102022 usD 03
= Lo v

UBS (Lunc} Strategy Xtra SICAW — Baanced (LSCH

Anrusal repor] and audied finanoal statements as of 31 Ocbober 2032

The notes ane an integral part of the financia slaterments, 55
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UBS (Lux) Strategy Xtra SICAV - Balanced (USD)

Three-year comparisen

1540 ERR e 31,710,202 30,2020
Mt assets in LIS0 128 41200843 167 735 042.79 1768562 202.11
Class P-d%mdist LUT 33657385
Shar cutitanding Q563 23550 BE3 6512990 &0 182 0530
et aset value per share in USD 41 11,61 10,22
Fssu and redemplion prce per share n USDY Y] 11.61 1022
Clastx [SGD hedged) P-4 % mdist? LU ITESTIAS T
Shares cutstanding . - 736 155.2940
Mgt asset valug per share in GO . - 558
Tssug and redemplion pce per share n 5G0° . . LR ]
Cass P-pee LUDZ00191152
Shares cutstanding 5393 1558370 5 634 635, 2450 G602 5657710
Mel asset value per share in S0 16,35 19.37 1640
I85ue and redemption price per thane in USD! 1635 18,37 1640
Class JPY hedged] Pacc LU 152007555
Shares cutstanding 248 B3% 7300 296 055, 3050 F84 2816370
Het asset value per share in JPY 10156 12238 16408
Ingue and redemplon Doce pi hane P Y 10158 12238 10408
Class Pcist U2 34745577
Shares cutstering 49 305.4780 V0% 704 4670 123 F13.4020
Net asigt valus per sharg in USD 1263 17,38 1482
tssue and redemplion prce per share n USD! 1463 17.38 14,82
Clnes Q-aee LU 240802741
Shares cutstanding a4 F20E180 96 1968120 108 032 180
et Astet vae per share in USD VZr.y2 14985 12569
ssug and redernplion prce per share n USD! 127,72 145,85 12569
Class Qedist LU ZA0802824
Shares cutstanding 11 517, 7860 3 752 6360 23611500
el asset value pef share in LUBD it L) a2 10 12000
150 and redermplion pace pi share rm US0Y 120459 142 30 120,00
i 'r‘:.::ns-mn mackgad] ol vy b ntelimion gl K513 003
Performance

Currency 20N A0EL 20207201 2NIOLD

Class P-2%-mdist usp -15.6% 18.1% 0.6%
Class [SG0 hedged) P-4%-rndist! SG0 - . 0.0%
Class P-acc usD -15.6% 18. 1% C.7%
Clags UPY hedged) P-scc Fa 17,05 17.6% 0.9%
Class Padist UsD «15,6% 1830% b.7%
Class O-acc UsD 14 3% 19.2% 1.6%
Class C-dist usD 14, 3% 19.01% 1.6%

° Thap b clirns 10D Fopckeed] P e s wom, o omcliion wmill 10122000, Don 1 4 (501 Whwew b5 il Bow i calealain o] Poe pelaomunenin pn B bin
Hainns| sl soindicrarol temel a1 febuw perkomrance
Tow e we di s Sowt o Libe socosn o vy commanom sed cons o ped =he sabmeribing o i s ing 1w om

T 8 i e 0 bl
T b el ] a3 B 4

RS (Lus) Strateqy Xira RICAV ~ Bafanced (U500
Annyal repor] and audiled fnanoal statements as of 31 October 7082
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Report of the Portfolio Manager

The financial year from 1 Novemnber 2021 to 31 Oclober
2022 can be split in two parts, Until early 2022, on the
back of the pandemc recovery and a booming economy,
markets went from strength 1o strength. While thers
were some clouds on the honzon such as overheated
areas in the real estate and equity markets, supply-chain
issues, looming wage increases, Covid-lockdowrs, gea-
palitical tensions and ‘transiony” inflation, earnings were
stifl solid and a sudden deraiiment looked unlikely. Then
came the Russian invasion of Ukraine and its effect on,
for example, commaodities. This became the final straw
for inflaton to rse to a level where central banks felt
obligated 1o tghten monetany conditions above market
expectations. Further hawkish moves from the main cen-
tral banks are likely, and the markets will continue to pay
attention to inflation as well as possible recession sce-
nanas Tor the major economies. Valatility s expected to
remain elevated for the near future,

The subfund posted negatve performance during the
financial year. The performance was driven by nega-
trve equity, fined income and FX contribution. The main
detractors were High Grade and Corporate Fixed Income
as well as FX forwards and Global Equity Funds.
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Structure of the Securities Portfolio
Classification s B % of net asoets
U] i 090
ELR 6.32
Total r22
Classification by Instrument a5 a % of net aosets
Immsirnent funds open end 89,20
Cerlificates on imestrent funds a.00
Diptions on indices, dasic-Syled i8]
Ciptions on curendes, dassic- styled (13}
Total Sra2
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
polidies

The financial statemens have been prepared in accor-
dance with the generally accepted accounting principles
for irvestment fund in Luxembourg. The sigrificant
accounting policies are summarsed as follows:

a) Cakculanion of the net asset value

The net asset value and the issue and redemption price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share dass
concemed and are calculated every business day by divid-
ing the overall net assets of the subfund for each share
class by the number of shares in circulation in this subfund
ar share ¢lass,

Business days mean regular bank working days (L.e. each
day on which banks are open during regular working
haurs} in Luxembourg with the exception of () ndividual
non-statutory rest days in Lusembourg or (i} days on
which the main exchanges in the countnes where the rel-
evant subfund mainly invests are closed or (i) the value
of 50% or more of the relevant subfund’s investments
canrol be adeguately assessed or (V) in the case of
subfunds whose performance and net assets are predomi-
nantly based on one or more indices, the related index or
indices s not published,

The percentage ol the net assel value attnbutable fo
each share class of a subfund changes each time shares
are issued or redeamead. it s determined by the ratio of
the shares in circulation in each share dass to the total
number of shares in circulation in the subfund, taking
into account the fees charged to that share class:

— Whenever a distribution 5 made for class “P-dist”
chares, the net asset value and the subscription and
redemption prices of the shares of this share class
are reduced by the amount of the distnbution (which
results in a reduction of the percentage of the net asset
value to be allocated 1o the “P-dist” shares). The net
asset value of the other share classes does not change,
which results in an increase of the percertage of the
net asset value to be allocated to those shares.

— For each issue or redemption of shares, the net asset
value attributable 1o the corresponding share class will
he appropriately adjusted.

b} Valuation pnnciples

— Liguied funds — whether in the form of cash, bank
deposits, bills of exchange and sight secunties and
recenvables, prepad expenses, cash dwvidends and

LIRS [Lut) Strategy Xira SICAW
Annyal repor] and audiled fnanoal statements as of 31 October 7082

declared or accrued interest that has not vel been
receved — are valued at therr full value unless it &
unhkely that this value will be fully pad or recewved,
in which case their value is determined by taking into
consideration a deduction that seems appropnate in
order 1o portray their true value.

— Securities, dematives and other investments listed on
a stock exchange are valued at the |ast-known market
prices. If these securities, dervatives or other assets ane
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these investments will apphy.

In the case of secunties, dervatives and other assets
not commonly traded on a stock exchange and
for which a secondary market among secunties
traders exists with prcing in line with the market, the
Company may value these securtties, dervatives and
other investments based on these prices.

Securities, derisatives and other investments not listed
on a stock exchange but which are traded on anather
regulated market which operates regularly and is
recognised and open to the public are valued at the
lagt available price on this market,

- Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropnate price can be
obtained, are valued by the Company according 1o
other principles chosen by it in good faith on the basis
of the likely sales prices.

— Dervatves not isted on a stock exchange (OTC denva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source of
a denvative i available, the plausibility of the valuation
oblained will be verfied by means of calculation meth-
ods recognised by the Company and the Company's
auditors, based on the market value of the underlying
instrument from which the derivative originates.

- Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UICI} are valued at their last-
known net asset value. Certain urits or shares of other
UICITS andfor UC| can be valued on the basis of an
estimation of their value that has been provided by
relable service providers, which are independent from
the portfolio manager or the investment advisor {value
estimation).

= Index certificates {debt instruments) linked to indices
compriing alternative investment instruments are
valued at the latest available customary market price
{“fair value”}, which s based on the latest avalable
valuations of the index components, Insafar as a report
is available with indicative valuations, index certificates
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are valued on the basis of the indicatve report until a
report with effectve valuations is available,

- Money market instruments not traded on a stock
exchange or on angther requlated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers to the
interest rate and credit spread components. The fol-
lowang principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual matunty are interpolated. The interest rate
calculated in this way is corverted into a market price
by adding a credit spread that reflects the underlying
borrower. This credit spread 5 adjusted if there 5 a
significant change in the credit rating of the borrower.

— Becurities, money markel instruments, derivatives and
other assets denominated in a currency other than
the currency of account of the relevant subfund and
nat hedged by foreign-exchange transactions, are val-
ued at the middie-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
or, if not available, on the most representative market
for this currency.,

- Fixed-term deposits and fiduciary investments are val-
ued at ther nominal value plus accumulated interest.

~ The value of swaps is calculated by an external ser-
vice prowider and a second independent valuation is
provided by another external service proviger, The cal-
culation 15 based on the net present value of all cash
flows, both inflows and outflows. In some speciic
cases, internal caloulations {based on models and mar-
ket data made available by Bloomberg), andfor broker
statement valuations may be wused. The wvaluation
methods depend on the respective secunty and are
determined pursuant 1o the UBS Valuation Policy,

If, due 1o extraordinary circumstances or events, the
above criteria are deemed impossible or inappropnate
for accurately determining the value of the subfunds
concemed, the company = entitled to apply, tem-
pararily, other appropriate valuation prinaples — which it
has determined in good faith and are generally
accepted - to the assets of the Fund as a whole orof an
indivigual subfund.

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ feom the last available price or, if applicable, the
net asset value used to caloulate the net asset value per
share. These casts have a negative effect on the value
of a subfund and are termed "dilution™. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per share ("Swing Pricing).

Shares are generally ssued and redeemed based on a
single price: the net asset value, To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund is in a net
subscription or net redemption position an the relevant

&0
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valuation day, if no trading is taking place in any sub-
fund or class of a subfund on a particular valuation day,
thie unadjusted net asset value per share 15 apphed. The
circumstances in which such a dilution adjustment takes
15 made are determined at the discretion of the Board of
Dvrectors. The reqguirement 1o carry out a dilution adjust-
ment generally depends on the scale of subscriptions
of redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing sharehalders (in the case of
subscriptions} or remaining shareholders {in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

(a) a subfund records a steady Tall {i.e, a net outflow dus
10 redemptions);

(b} a subfund records a considerable volume of net sub-
scriptions refative to s size;

(c} a subfund shows a net subscription or net redemption
position on a particular valuation day; o

{d) in all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the infer-
ests of the shareholders.

When avaluation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund is in a net subscription or net
redemplion position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ace-
guately cover the fees and charges as well a5 the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
deaerwardsy by an amount that {b reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (n) the estimated bid-ask spread for
the assets in which the subfund invests. As some eguty
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for met
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing met
asset value per share at the time. The Board of Directors
may decide to lemporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional arcumstances {2.g. high market
volatility andfor liguidity, exceptional market conditions,
market disruption, elc.), provided the Board of Direclors
can justify that this is representative of the prevaiing
market conditions and that it is in the best imerest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are introduced and when they end,

The net asset value of each class of the subfund is cal-

culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in

LIBS [Lusd STategy Xira SHCAv
Arnual repon and audited finandal staternents as of 31 Cclober 2032

108/212



percentage terms. The dilution adjustment s made at
subfund level and relates to capital actaty, but not 1o
the speafic crcumstances of each indwidual investor
transaction,

Far all subfunds the Swing Pnoing methodology 18 appled.

If there wers Swing Pricing adjustments 1o the net
asset value at the end of the financial year, this can be
seen from the three year companson section of the net
asset value information of the subfunds, The issue and
redemption price per share represents the adjusted net
asset value,

¢} Valuation of forward fareign exchange contracts

The unrealized gain {loss} of outstanding forward foreign
exchange contracts s valued on the basis of the forward
exchange rates prevaling at valuation date. Realized or
unrealized gains or losses are recorded in the statement
of operations,

o Valuation of financal futwres contracts

Financial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized
gains and losses and the changes in unrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFQ method, i.e. the first contracts acguired are
regarded as the first to be sold.

&) Swaps

The Fund may enter into interest rate swap contracls,
forward rate agreements on interest rates swaplions and
credit defaull swaps, if they are executed with first class
financial institutions that specialize in transactions of this
kind.

The value of swap transactions 15 calculated by an exter-
nal service provider and a second independent valuation
is made available by another external service provider.
The calculation s based on the net present value of all
cash flows, both inflows and outflows. In some specfic
cases, internal calculations based on models and market
data available from Bloomberg andfor broker statement
valuations may be used.

The valuation methods depend on the mespective secu-
rity and are determined pursuant 1o the LUBS Valuation
Paolicy. This valuation method s approved by the Board
of Directors.

Changes in unrealized profits and losses are reflected in
the statement of operations under “Unrealized apprecia-
tion (depreciation) on swaps™.

Gains ar losses on swaps incurred when closed-out or
matured are recorded as “Realized gain {loss) on swaps”
in the statement of operations, The Management Cam-
pany s authonsed to apply other generally recogrised
and auditable valuation criteria in good faith in order 1o
achieve an appropriate valuation of the net asset value
if, due to extraordinary circumstances, a determined In

LIRS [Lut) Strategy Xira SICAW
Annyal repor] and audied fnanoal statements as of 31 October 7022
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accordance with the aforementionad requlations proves
to be unfeasible or inaccurate.

f) Net reaiized gain (loss) on safes of secunties

The realized gains ar losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

g} Conversion of foregn curmences

Bank accounts, other net assets and the valuation of the
imvestments in securities held denominated in currencies
other than the reference cumency of the different
subfunds are converted at the mid dosing spot rates on
the valuation date. Income and expenses denominated in
currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange ©
included in the statement of operations.

The cost of securities denominated in cumencies other
than the reference curency of the different subfunds =
converted at the mid dosing spot rate prevailing on the
day of acguistion.

h} Accounting of securties” portfolo fransactions
The securities” portfolio transactions are accounted for
the bank business day following the ransaction dates.

1 Combrned fnancal statemenis

The comibined finanoial statements are expressed in EUR.
The vanous tems of the combined statement of net
assets, combined statement of operations and combined
statement of changes in net assets at 31 October 2022
of the Fund are equal 1o the sum of the corresponding
items in the financial statements of each subfund con-
verted into EUR at the following eschange rates.

The folowing exchange rates were used for the
conversion of the combined financial statements as of
31 Cctober 2022:

Exchange rates
IR 1 o= CHE CLoEa0E
BUR. 1 = USD 0:938350

1} Recenable on securnties sales,

Fayabie on secunbes purchases

The position "Recevable on secuntes sales” can ako
indude receivables from foreign cumency transactions. The
position “Payable on secunties purchases” can also include
payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tions are retted.

k) Income recogmiton

Dividends, net of withholding tases, are recognized as
income on the date upon which the relevant securities
are first |sted as “ex-dividend”. Imlerest ncome s
accrued on a daily basis.

&1
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Mote 2 - Flat fee BABximuE e fee Masimairm flat fee
p.a. poa. for share classes
with “hedged® in
The Company pays a8 manthly flat fee for each of the their name
subfunds, calculated on the average net asset value of e dases win
the subfund as shown in 1he 1able below: ZHAS” N hir nanme 0.240% G705
Share dasies with
UBS {Lux) Strategy Xtra SICAV - Yield {CHP y': '::W “’r Lo L
B M Olises W
UBS (Lux) Strateqy X1ra SICAV - Yield (EUR) it el GO0 [
UBS {Lux) Strategy Xtra SICAV = Yield {USD) Share s oD
"X thesr nans 0004 OO0
Paximurs fat fes Magimum flat fee
pn. poa for share classes
with “hedged=in  The aforementioned flat fee shall be used as follows:
thedr nams
s ——y 1. For the management, adrministration, portfolio man-
P i their name 1,800% 1.850% agement ard distnbution of the Company (if applica-
Share classes with ble}, as well as for all the tasks of the Depasitarny, such
"N in ther name 1.860% 230% a5 the safekeeping and supervision of the Company's
22’1‘:“’“‘“’““ S e assets, the handling of payment transactions and all
D e : A0 other tasks listed in the section entitled " Deposiary
ot W3 d main nt" of the sales prospectus, a
“K-8" m theirnarme 0.065% 0.065% Sic- TR NG e ISR,
s et F I maximum flat fee based on the net asset value of
e i ther name 0.000% 0.000% the Company is paid from the Company's assets, in
Share chasses wath accordance with the following provisions: This fee s
“F” in thew name C850% D.BE0% charged to the Company's assels on a pro rata bass
Shave cagses wilh upan every calculation of the net asset value and
sim 1““::: i L paid on a monthly bass (maximum flat fee). The rel-
,Mf.”::; T e 0.980% evant maximum flat fee will not be charged until the
o e cormesponding unit classes have been launched. An
“EAZ* in theirname 0.500% 0,930% averview of the maamum flat fees can be seen in
Share classes wiih "The subfunds and their special investmert polices”
“kAZ™ in theirname CA50% LLB80% of the sales prospectus.
Share chissas with
JEE R i i DOSS™  This fee is shown in the Statement of Operations as “Flat
Share cadid walh fea"
"X” in theif name D000% opoo%  TEE
Sharic chasgs with _
LR in g name 0.000% pooos 2. The madimum flat fee does not include the fallowang

UIBS {Lux) Strategy Xtra SICAY - Balanced (CHF)
UBS {Lux) Strateqy Xira SiCAY - Balanced (EUR)
UBS {Lux} Strategy Xtra SICAY - Balanced (USD)

Maximum fat tee Mamimum flat fee
pr. pa forshare classes

fees and additional expenses, which are also charged

to the Fund:

ay all additional expenses related 1o management
of the Fund's assets for the sale and purchase of
agsets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally caleulated upon the pur-
chase or sale of the respective assets. In deroga-

with “hedged® in
their name tion hereto, these additional expenses, which anse
Share dasseswith through the sale and purchase of assets in connec-
Bl il 150 230 tion with the settlement of the issue and redemp-
bt - sk tion of units, are covered by the application of the
oo e swing pricing principle pursuant to the section
R L —— 1.3004 1.390% entited “MNet asset value, issue, redemption and
Shart clases wlh conversion price” of the sales prospecius;
~-8" in shir narne 0.065% D.065% b} fees of the supennsory authonty for the establish-
Share classes with ment, modification, liguidation and merger of the
ZF-X" in thgir e D004 0.000% Fund, as well as all fees of the supenvisory authorties
bt o — ﬁ;r;:.ny stock exchanges on which the subfunds are
fﬁﬁ’fmﬂ 1.050% 1.100% ¢ audior's fees for the annual audit and certification
Share chages with in connection with the establishment, modifica-
"FAL" in theif nasie 1.050% 1.080% tion, iguidation and merger of the Fund, as well as
Share classes wilh any other fees paid 10 the auditor for the services
“FA2* i R hdme 1.0004: 1,030

&2

it provides in relation to the administration of the
Fund and as permissible by law;

LIBS [Lusd STategy Xira SHCAv
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di fees for legal and tax advisers, as well as notaries,
in connection with the establshment, registration
in distnbution countnes, modification, lgudation
and merger of the Fund, as well as for the general
safequarding of the interests of the Fund and its
investors, insofar as this is not expressly prohibited
by law;

el costs for the pubication of the Fund's net asset
value and all costs for notices to inwestors, includ-
ing translation costs;

i costs for the Fund's legal documents {prospectuses,
KID, annual and semi-annual reports, as well as all
other documents legally reguired in the countries
of domichation and distnbution];

) costs for the Fund's registration with any foreign
supenisory authorities,  applicable, including
feas, translation costs and fees for the foreign reg-
resentative or paying agent;

) expenses incurred through use of vating or credi-
tors’ rights by the Fund, including fees for external
athvisers;

i} costs and Tees refated to any intellectual property
registered in the Company's name or usufructuary
nights of the Company;

b al expenses ansing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investors;

ki if the Management Company participates in class-
action suits in the interests of investors, it may
charge the Fund's assets Tor the expenses ansing
in connection with thid parties {e.g. legal and
Depositary costs). Furthermare, the Management
Company may charge for all administrative costs,
provided these are venfiable and disclosed, and
1aken into account in the disclosure of the Fund's
TER;

[} fees, costs and expenses payable 1o the directors of
the Company (including reasonable out-of-pocket
expenses, insurance coverage and reasonable
travel expenses in connection with meetings of the
Roard and remuneration of directors).

These commissions and fees are shown in the Statement
of Operations as “Other commuissions and fees”.

3. The Management Company may pay refrocessons in
order o cover the distribution activities of the Company.

4, The Management Company or its agents may pay out
rebates directly 1o investors. Rebates serve to reduce
1he cost attnbutable to imvestors concerned.

Rebates are permitted provided that they:

= are pad out of fees of the Management Company or
its agents and thus do not addtionally impair the assets
of the subfund;

e are granted on the basis of objective criteria;

« are granted to the same extent 1o all investors who
meet the objective critena equally and demand rebates;

LIRS [Lut) Strategy Xira SICAW
Annyal repor] and audied fnanoal statements as of 31 October 7022
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* increase the quality of the service for which the rebate
is granted {e.g. by contributing to higher assets of the
subfund that can lead 1o a more efficient management
af the assets and a reduced liguidation probability of
the subfund andfor a reduction of the fixed costs pro
rate for all invesiors) and all investors bear their fair
share of the subfund's fees and costs.

The objectwve criterson for granting rebates is:

= the total assets held by the investor in the share class of
the subfund that qualifies for rebates;

Additional critena may be:

» the total assets in UBS collectve nvestment schemes
held by the investor andfor
= the region where the investor is domicled.

Upon request of the invesior, the Management Company
or its agents shall disclose the correspanding amount of
the rebates free of chame.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “management Tee” 15 set at 80% of the flat fee.

All taxes levied on the income and assets of the Com-
pany, particularly the “taxe d'abonnement”, will also be
borne by the Company.

For share class "|-B*, a fee 5 charged to cover the costs
of fund administration {comprising the costs of the
Company, the adminsiratve agent and the Depositany).
The costs for asset management and distnbution are
charged outside of the Company under a separate
contract concluded directly between the shareholder
and UBS Asset Management Switzerand AG or one of
its authorsed representatives.

Costs relating 1o the services performed for share
classes kX, K-X and U-X for asset management, fund
adminstration (comprsing the costs of the Company,
the adminstratve agent and the Depositary} and
dstrbution are covered by the compensation 1o which
LIBS Asset Management Switzerland AG = entitled 1o
under a separate contract with the shareholder.

Costs relating to the services to be performed for
share classes "K-B" for assel management purposes
are coversd by the compensation 1o which UBS Asset
Management Switzerdand AG or one of 15 authorsed
distribution partners is entitled under a separate contract
with the investor.

All costs that can be allocated 1o speafic subfunds will be
charged to those subfunds,

Costs that can be attnbuted o indwdual share classes
will be charged to these share classes. If costs are
iscurred in connection with several or all subfundsishare

U]
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classes, however, these costs will be charged 1o these
subfundsshare dasses in proportion 1o their relative net
asset values.

Certain fees and charges may be incurred twice when
imvesting in extsting funds, and may even be incurred
three times when investing in funds of hedge funds,
funds of commodities funds and funds of real estate
fungs (for example in the case of fees for the Depositary
and central administrative agent, as well as management/
advisory fees and the ssuing/redemption charges of the
UCIs andfor UCITS inwhich an investment is made). Such
commission payments and expenses are charged at the
level of the target fund as well as of the fund of funds.

The upper mit for management fees of the target fund
in which the assets of the subfund are invested amounts
to a maximum of 3%, taking into account any trailer
fees and excluding any applicable performance fees
{maximum of 4,5% for funds of hedge funds, funds of
commadites funds ard funds of real estate funds).

Should a subfund invest in units of funds that are man-
aged directly or by delegation by the Maragement Com-
pany or by another company linked to the Managemaent
Company through common management or control or
thirough a substantial direct or indirect holding, no issue
or redemption charges may be charged to the investing
subfund in connection with these target fund units,

Mote 3 = Taxe d'abonnement

In accordance with the law and the regqulations cur-
rently in force, the Company 15 subject to a subscrip-
tion tax at the annual rate of 0.05% or a reduced taxe
d'abhonnement amounting fo 0.01% pa. for institu-
tional share classes, payable quarterdy and calculated on
the basis of the net assets of the Company at the end of
each guarter.

The taxe d'abonnement 15 waved for that part of the
rel assets invested i units or shares of other under-
takings for collectve investment that have already paid
the tane d"abonnement in accordance with the statutony
provisions of Luxembourg law,

MNote 4 - Other income

Other income mainly consists of income resulting from
transaction fee on subscription and redemption of
shares,

MNote 5 - Income distribution

The general meeting of shareholders of the respec-

tive subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual
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accounts, whether and 1o what extent distnbutions
are to be paid out by the respective subfund or share
class. The payment of distnbutions must not result
in the nel assets of the Company falling below the
mirnimum amount for assets lad down by the Law of
17 December 2010. If distributions are made, payment
will be effected within four months of the end of the
financial year,

The Board of Directors of the Company 15 entitled 1o
determine whether intenm dividends are paid and
whether detrbution payments are suspended.

Mote & - Commitments on Finandal Futures and
Options

Commitments on Financial Futures and Qptions per sub-
fund and respective currency as of 31 October 2022 can
be summarsed as follows:

a) Financeal Fulures

UIBS (Lux) Strategy Xtra SICAV  Financial Futures Finanginl Futures

on Indices o indices

[prare hiased) {seid)

— hedel (CiHF) 17 B4 S48 36 CHF 39 PEDT SE5.ET CHF
= Baanced [CHF) J0ITe 154 0 CHF 36 171 48617 CHF
= Yiehd [ELR) 4 077 553,53 BUR 840 15551 BLR
= Befanced [EUR} & 191 326.55 FUR 13 445 25080 EUR
= Yigldd (LD} STIN0EIVED 10024 63935 150
— Banced (USD) 8 668 T72 44 USD 13 432 46051 URD
UIBS [Lux) Strategy Xirs SICAY  Financial Futsres Finandinl Futurnes
on bonds on bands

[purchased) {sold)

— Yiedd {CHF) 27 960 313 90 CHF 1171 SRT 95 CHE
= Balanced (CHF) 19 287 157.66 CHF 7 845 826.88 CHF
— gk (ELRY 5556 638,59 LUR 2 15048000 ELR
= Baanced [EUR} 5045 (9755 EUR 2524 72000 EUR
= Yighd (LSO} 5 858 687 S0 USD J455 3070 sk
— Banced [LSCY 6311 343,75 USD 2 626 63B 96 USD

The commmitments on Financial Futures on bonds or index
{rf ary} are calculated based on the market value of the
Fimancial Futures {(Mumber of contracts*notional contract
size*market price of the futuresy.

b} Options
LIBS [Lun) Strategy Xira SICAV Options on indices,
classic-shyled
1=eld)
= Yipdd [CHF 03 8535 CHF
— Batanced (CHE) 6308311 CHE
= Yipld (ELR) 231 92312 ELR
— Baanced [EUE) 20293273 LLR
— g [LACH) 200 56856 USD
= Baanced (LECH 20056256 LUSD
LIBS [Lusd STategy Kira SICAv
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Mote 7 - Soft commission arrangements

Druring the Tinancial year from 1 Movember 2021 until
31 October 2022, no "soft commission arrangements”
were entered into on behalf of UBS (Lux) Strategy Xtra
SICAV and "soft commission arrangements” amount 10
ril.

MNote 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Assocation (SFAMA)
“Guidelires on the calculation and disclosure of the TER”
im the curnent version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assets (operating expenses) taken retraspectively as a
percentage of the net assets.

TER for the last 12 months:
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Note 9 - Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

iTotal purchases + total sales) -
(total subscriptions + 1otal redemplions)

Average of net assets duning the penod
under review

The portfolio turnover statistics are the following for the
pariod uncer review:

LIS [Lus) Steategy Xtrs SICAV Portfelie Tumnawer Rate (FTR)
= Yol {CHE B T0.34%
= Balanced (CHF} 5. 14%
= Yihd {ELIR) 73.13%
- Balanced (E1UR) 44.99%
= Yigid (L50} 54.83%
— Balanced (LUSD) 2B 556%

Mote 10 - Transaction costs

LB [Lux Strateqy Kirs SICAV Tatal Expenise Hatic (TER)

= Wield (CHE) Pracc 198%  Transaction costs include brokerage fees, stamp duty,
= ¥iokd (-] it 198%  Jocal tawes and other foreign charges if incumed dunng
= it (CHF} C-acc L12%  tha fiscal year. Transaction fees are included in the cost of
= ield (CHF} Crdist L1I%  securities purchased and sold.

= Balarced (CHF) P-acc 2.16%

= Balanced (CHF) Pdist LIE%  For the financal year ended on 31 October 2022, the
SRaa G e 123%  fund incurred transaction costs relating to purchase or
ChibansH Gua L3%  sale of investments in securities and similar transactions
= Yiedd (ELH) P-ace 1.99% as fﬂ”ﬁm:

= Yigird (ELSA} P-dist 1.94%

= Yiehd (BLA} Crace 1R WS L Strategy Xt SICAY Transaction costs
—Yisdel (LA} C-hst L% _viedicHR % 73399 CHF
= Balanged [EUR] P-agg 218% = Balanced (CHF) 22 A78BCHF
— Balaniced (EUR) P-chst ZIBR  —veld (BUR 6425 5% ELA
= Balanced (EUR} Qg 1.24% - pgalanced EUR] & 85918 EUR
— Blanced (EUR}HO-dist 1.25% =i L0 & I8, 20060
= ¥ieid (LSO} P-acc 1.99% - palanced (S0 7 844 02 LED
= Yieid (LE0) P-disy 1.99%

— il (SO -acc 1.13% Mot all transaction costs are separately identifiable. For
= Vieidd (LSO} Ot 1% fined income investments, forward cu rrency Coniracts
— Balanctd (USD) P-4%-mds z18%  and other dervative contracts, transaction costs will be
= Balanced (LUSD] P-acc % included in the purchase and sale price of the investment.
— Balanegd (LSO} UPY hodged) F-ace 223%  Whilst not separately identifiable these transaction costs
- Balarced {LSD) Pdist Z1g%  will be captured within the performance of each Fund.

= Balanced (S0} O-ack 1.25%

— Balanced [0} o5t 125%

The TER for classes of shares which were active less than
a8 12 month penod are annualised.

Transaction costs, interest costs, secunbies lending costs
and any other costs incurred in connection with curmency
hedging are not included in the TER.

LIRS (L) Strategy Xira SICAW
Annyal repor] and audied fnanoal statements as of 31 October 7082

Note 11 - Defaulted securities

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bonds pricing guotes exist, a final payment is expected
and they are disclosed n the portfolo. Furthermaore,
there are bonds that have defaulted in the past wheee no
pricing guotes exists and no final payment is expected.
These bonds have been Tully written off by the fund.
They are monitored by the management company that
will allecate any return that might still arse from these
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bonds 1o the subiunds. They are not shown within the
portfolio but separately in this note.

Bonds Currency Nominal
RRISH B RESCL OF COM ELRDG LR 19 135,00
RIS Bt RESCL CF COM ELRD. 16 R 41 339,00

Note 12 - Event

The war in Ukraine had and still has a matenal impact on
financial markets, first and foremost on Russian and Ukra-
iman securties but also on the wider markets globally.
The situation remains very volatile and s dosely monito-
red by the Management of the Fund in order o quickly
take appropriate acbon to protect the investor interest.

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited 1o the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and Unitad
Nations (LN}, As senous trading limitations beyond sanc-
tioned Russian securtes have been expernenced, fair
value pricing is applied for all relevant securities where
price guotes (if available) are not considered reflective of
their current market value,

Alsa, further 1o the assessment made by the Manage-
ment of the Fund, netther the Fund's and any of its sub-
funds’ perfarmance and going concern nor operations,
at the date of this report, have been significantly impac-
ted by the above.

Mote 13 - Applicable law, place of performance
and authoritative language

The Luxembourg Dstrict Court 5 the place of performance
for all legal disputes between the shareholders, the
Company and the depositary. Luxembourg law applies.
However, in matters conceming the claims of investors
from other countnes, the Company andfor the depositary
can elect to make themselves subject 1o the jurisdiction
of the countnes in which the Company shares were
bought and sold,

The English version of these financial statements 15 the
authortative version and only this version was audited
by the audtors. However, in the case of Company shares
sold to investors from the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognize approved translations
{1.e. approved by the Company and the Depositary) into
the languages concerned as binding upon itsalf,

&6
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Mote 14 - OTC-Derivatives
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If the Company enters into OTC transactions, it may be exposed 10 nsks related 1o the credimworthiness of the
OTC counterparties: when the Company enters into fuiures contracts, options and swap transactions or uses other
derivative technigues it 15 subject to the sk that an OTC counterparty may not meet (or cannot meet) its obligations
under a specfic or multiple contracts. Counterparty risk can be reduced by depositing a secunty. f the Comparny
is owed a security pursuant to an applicable agreement, such security shall be held in custody by the Depositary in
favour of the Comparny. Bankruptey and insolency events or other credit events with the OTC counterparty, the
Depasitary or within their subdepositaryfcorrespondent bank network may result in the nights or recognition of the
Company in connection with the securty to be delayed, restricted or even eliminated, which would force the Com-
pany to fulfil its obligations in the framework of the OTC transaction, in spite of any security that had previously been

made available 1o cover any such obligation.

OTC-Derivatives*

Subfunds that invest in OTC denvatives have the margin accounts listed below as collateral,

Subsbund Unrealized gain Collaberal
Counterparty floss) recrived
UBS (Luot) Strwtegy Kirs SICAV - ¥ield (OHF)

Bank of Armenica 41 612,02 CHF 000 CHe
Canethan Inpenal Bank 6 21643 CHF 000 CHF
Citibank P98 095,78 CHF Ol CHF
Getdman Sachs 43 635,07 CHF 000 Che
hicagan Stanley 350101218 CHF Gl CHF
Suate Strewd £2 282,39 CHF DO0 CHe
UB% AL 10 0RO 636,65 LHF 000 CHF
Wieslpac Bankng Corp -5 54346 CHF bl CHe
UBS [Lux} Strateqy Xtra SICAV — Balanced [CHF)

Bark of Amnerica 2967415 OF DODCrE
Canadhan Impinal Bank 5 279,43 CHF 000 CHe
Citibank 511 41800 CHF Qi CHF
Geldman Sachs 3489398 CHE 000 CHe
BApagan Stanley 508 66371 CHF uid CHF
Stie St 17 353413 CHF 0 CHE
UBS AG 5 999 756.29 CHF .00 CHe
‘Wesipac Banking Corp A7 242 95 CHF 000 CHF
U (Lux) Strategy Xira SICAV = Yield (LUR)

Banlays B 30519 9BELR 0.00 EUR
Canadian Irmpenal Bank 303112808 0.00 LR
Ciisank -1 179 356,62 ELR .00 EUR
Gokdmian Sachs 13 3EI0ELR 0,00 ELIR
Hsac S&1 62932 ELR 0.0 EUR
# Morpan 38660 13ELR .00 BUR
toagan Stanley 50 591 0 ELR 0.00 EUR
Stale Street 3 20476 EUR 000 BUR
UBS AG 27 350,00 EuR 00 RUIR
Wesipac Banking Corp 485383 EUR £.00 EUR

* O e G aeded 2 00 aiRo s e e o a0l ncieded B s Y 0o Qe By 0 G ie g hoder . YL sel 3l codrner el i deda a1 fe C g Aoud e e ol ol e

LIRS (L) Strategy Xira SICAW
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Substund Unrealized gain Collnteral
Counterparty [less) received
BS (Luh Strategy Xers SICAV - Balamred [€LR]
Banliys 147 FIBBEELR .00 EUR
Canatan inpena Bank 912073 EUR 0,00 BLUIR
Cilibank: 47 06T EVR .00 EUR
Goldman Sachs 11 66320 EUR L0 ELIR
HYBE 474 586,15 EUR .00 EUR
P Morgan 36 486 50 EUR .00 LUl
BAcegan Stanley 53 G308 ELR 13,00 EUR
Sue Street 25 16540 EUR 0,00 EUR
UBS AL 405597 EUR .00 BUR
Wesipac Banking Corp B 44754 EUR D00 EUR
WS [Luxh Strateqy Ktra SICAV = Yield (USD)
Canagian impenal Bank 3552719080 L0 USD
Citrbank 188 07625 LED CULOuUsh
Goldman Sachs 11 38550 UAD GO0 USD
BAcegan Stanley T2 02BUED CLOUSD
UES AG -21 24846180 0,00 USD
‘Wesipac Banking Corp Al 539130 C00UsD
WES [Lux) Strateqy Ktra SICAY - Balanoed [US0]
Canagian iImpenal Bank 20 351 U0 GO usD
Citsbank IO SE 9L LED C0OusD
Goldman Sachs 12 0ar GO usD .00 USD
F Mcrgan 21292060 C00uUsD
Aneman Stanley 172 3SAED 000 USD
‘Standard Charlered Biank -2 SELASED LUO0USD
LIBS AG -105 10352 18D Duo0 UsD
‘Wesipac Banking Corp 51 &84, LD .00 UsD
LIB5 [Lusd Srategy Xira SICAV
Armnual repon and audited finandal staternents as of 31 Cclober 2032
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Statement of Investments in Securities and other Net Assets as of 31 October 2022
LT T Y Rk AT WVakianaa A ULh a0
Redmadl [FETSE e af nel
Jieus] en Bl FRtr Ty
Rorwand
Contrsh?
Sraags {Naks 1)
Transferable securities and money market instruments listed on an official stock exchange
Cemicanes an invemmene fendy
oy
WD AR COMPALE FCAME DM DR ERSFED (D MOTT DUE 300620 000 00050 1B IT O [T
Tonal irslamd 3T b 2o
Tows Ceverlentes on mveament funds 19271 33400 X
Total Transerable seoprities and momey maaket lvtryments Bited on an officid
wtock enchange 10271 394,00 .00
UCITS/Other UCls
Investment funds. opes end
Srwia
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o FHARTL POG | MSTVWDRLD WAL RACTOR-E TR ALC DUSE 28 800 A4 3% B3Rn na
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Derivative instruments listed on an official stock exchange
Cptiam an indites., elmtie-myled
i
WA AR50 MOE T R S0000 1E12 22 150 e a
WD R B MOk R S09.05000 161202 ree (R T At
AGD . LF 500 MOLE T BVS0.00000 181132 Aiga 2RO a0
Tomal B3 43 SR o (1L
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Tanad Devdvarhee | Ik am nim ableial wad exchangs 13 ER5.00 i
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Cptiam on cumenoies, chasiesryied
TuR
NUR LD RUT DRS00 TH 03 31 -1 B0 00050 e o
BuR TS RUT D000 1943 21 90 e0te B TR an
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Total Dervathve instruments not listed om an offidal vtode eechange and not toded
an anether regulimd marker 13 4750 oo
Total | mve-vemess in securkies 174 BA3 T40.05 732
LB5 () Strategy Xira SICAN - Badanced (LEDY
Arnual repon and audited finandal staternents as of 31 Oclober 2032
=13 Thie nodes are an infegral part of the finangial stalements.
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2021 10 31

Lux

2021 10 31
131,793,745.33 17,967,441
33,497,115.37 4,566,662
165,290,860.70 22,534,103

621,251.98 84,695

2,724,948.68 371,492

58,999.86 8,043

64,714.35 8,823

394.09 54

124,862.36 17,022

55,660.40 7,588

168,941,692.42 23,031,821

(395,754.56) (53,953)

(403,931.29) (55,068)

(486.90) (66)

(251,553.50) (34,294)

(122,682.03) (16,725)
(1,225.04) (167)
(31,015.31) (4,228)
(154,922.38) (21,121)

(1,206,648.63) (164,502)

167,735,043.79 22,867,319
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Lux

121/212

2020 11 2021 10 31
413.06 56
338,250.91 46,114
210,793.47 28,737
6,345.21 865
555,802. 65 75,773
(3,393,298.39) (462,608)
(22,913.13) (3,124)
(31,949.27) (4,356)
(19,937.85) (2,718)
(613.88) (84)
(3,468,712.52) (472,890)
(2,912,909.87) (397,117)
18,111,925.07 2,469,199
841,878.70 114,773
3,848,593.00 524,679
4,202,577.27 572,937
9,879,335.02 1,346,850
36,884,309.06 5,028,438
(198,253.19) (27,028)
(338,864.68) (46,197)
(4,792,884.88) (653,414)
(6,104,399.95) (832,213)
(10,092,371.14) (1,375,893)
(21,526,773.84) (2,934,745)
12,444,625.35 1,696,576
33,481,105.31 4,564,479
239,840.81 32,697
116,209.36 15,843
657,824.31 89,681
55,660.40 7,588
34,550,640.19 4,710,289
(18,554,086.77) (2.,529,479)
(101.39) 14)
(115,155.93) (15,699)
(475,621.76) (64,842)
(669,496.39) (91,272)
(19,814,462.24) (2,701,306)
27,180,803.30 3,705,559




Lux

2021 10 31

122/212

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

50



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

oTC

UCITS Ucl
UCITS UCl

123/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

124/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

125/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2021 10 31

2021 10 31

1.057437
1.157250

Lux

1.980 2.030
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2021 10 31
Lux
14 213 472.48 20 606 659.78
Lux
- 5 794 000.00
X
Lux
444 624.84
2020 11 2021 10 31 Lux
TER
SFAMA TER
12 TER
Lux TER
2.22
2.27
12 TER
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TER
PTR
Lux PTR
62.57
10
2021 10 31
Lux
8 303.42
11

130/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

IRISH BK RESOL CP COM EURO.16 19 135.00
IRISH BK RESOL CP COM EURO.16 41 239.00
12
2020 CovID-19
2021
13
14
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Lux
-1 142.26 0.00
-200.12 0.00
164 246.74 0.00
HSBC -292.63 0.00
JP -3 258.69 0.00
-2 423.52 0.00
483.12 0.00
-101 752.24 0.00
2021 10 31 2021 10 31
Lux
3 546 887.17 4 438 242.59 44 .45 55.55 0.00

Lux

10 575.35
4 230.14
6 345.21
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Statement of Net Assets

LA
Anett 02021
gLy in Seurilied, eod 131 753 145,93
bmverimenls in securilies, unsaleed apprcation (deprroation} 33457 11537
Total irnestments in secunbes (Note 1) 165 Fab ekl T
Cath a1 barkd, depodts on demand and depol ool 621 ¥4 .98
CAber bquid asets Marging 2 40068
Arcemabie on wibanplions 58 39556
Interest recefvabie on securiles 647435
Interest recbivabie on hpud s 394.09
Caher recevables 124 862,35
Uinrealired gain on forwerd forsign e hange contracts Note 1} 55 GAAD
Total Assets 168 241 69042
Liabilites
Unreadized loos on financal futunes Note 1) 35 TRA56
Bank overdratt &3 931,28
Inberest payabic on bark overdraft -LBE 90
Payable on mdemplors -¥51 §53.50
Prowmions for By fes (Mot 2) ~13F 682,03
Prowisions for taee drabonnement (Nole 3) 1 2E5.0k
Prowigions for other commessicns and Tees (o 2) 31 015,31
Tokal provisiang 154 923,38
Total Unabilities <1 206 B4R 63
Met atets at the end of the finandal year 167 735 043,79

LUBS [Luge) Strategy Xira SLAV - Balanced (USDYD
Annud eport and audied fnanoal sstements 45 of 11 Cctober 2021

& The notes ane an ntegral parl of the financial staterments.
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Statement of Operaticns

LA
Intome 110 2020-31. 102021
Interest o iguid ates 41306
Bnberest om Sourities 338 75091
Dnidends 210 73347
et o on Securits lending 634521
Total income L85 BO2 68
Expenses
Flat fee (Mote 2} -3 393 MOg a0
Raee dabormenmienl (Mote 3} -2291313
Crher commiszions and fees (votw 21 -3 R 27
Imterest om cash and bank cverdraft =15 937,85
nther eapnise -613.88
Total pxpenses -3 4BE 71252
et Income (loss) on investments -2 912 90087
Realized gain [Mote 1)
Aralized gan on marksi-pnced securntss without options 18111 43507
Feakzed gam on opdions 41 37870
Reahzed gam on financisd futir 3 248 59300
Aealized gain on forward fomign exchangs contracts 4 20257727
Realized gain on foreign exchange 987 335.02
Tetal realized gain 36 BB4 309.06
Realized loss [Note 1)
Aralized logs on mane ! priced secuntes without optons 18 F538
Reakzed loss on optaons +338 86458
Peabzed loss on Snancial futones 4 T42 334 88
Arakzed Iods on fossand fomeign exchangs condragts 6 108 39595
Realzed Iows on fomign exchange 10 OS2 370,04
Tetal realized loss -21 526 773184
Het realized gain (loss) of the finandal year 12 444 625,35
Changes in unrealized spprecintion (Note 1)
Uneealimed Bppreciation on market-prced sounties without cpticns 3481 105.91
Unrealized apprecialion on oplions Pl b en |
Unrealized appreciation on yisld-evaluated secuntes and money market msinaments 116 205 36
Unrealized appreciaticn on finanoal futumes 657 324.31
Uneealimed appreciation on fonsard doregn exchangi conas 55 GE0.AD
Tetal changes In unmealized apprecistion 34 550 62019
Changes in unrealized deprecintion (Nate 1)
Unrealoed depriciation on market-prced doufties wilhout oplions -18 554 086.77
Unrealired deprecialion on oplicns 100,38
Unrialized depreciabicd on yield-eval vated secuntes and money manket mdainsments 15 15593
Uinresed deprecabion on finanoal futures 475 621.76
Unrialired dipriciaton on fonaard fomgn exhange conacs 663 496,39
Tetal changes In unnealized deprecistion <19 B4 46124
et increate [decrease] in net atets at a rewit of operations 7 180 BD3.30
Statement of Changes in Net Assets

Ui

170, 2020:31,10.2021

Met assels at the Beginreng of the fnanoa year 176 8bd 20871
Subsoriptions 4 393 936.03
Asgempions -Al) 248 403, 1
Foba net subsonplions (redemplons) 35 854 407 67
Cwndend pad 453 551,55
PeL incore (oss] o irvestments -2 912 90987
Botdl reakred gain 36 8584 309.06
Foia makzed low 21 526 77164
Total changes i undealized appreciation 34 550 83019
Fotal changes m urriahzed depricistion =13 314 A6 d
ML i (i) i it Basetd &0 B resunl of cperationd 27 180 803.30
et assets at the end of the finandal year 167 73504379

LUIBS fLuE) Strategy Xira SOV - Blanced (USD)
Anrual repan and audited finanoal ety & of 31 Oelober 2021

The notes are an integral part of the financial Satements,
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Notes to the Financial Statements

Note 1-Summary of significant accounting
policies

The financal statemerts have been prepared In accor-
dance with the generally accepied accounting prnciples
for investment fund in Lusxembourg. The significant
accounting pobcies are summarised as follows:

a) Cakoudation of the net asset value

The net asset value and the ssue and redemption price
per share of any subfund or share class are expressed in
the currency of account of the subfund or the share dass
concemed and are calculated every business day by divid-
ing the owerall net asseis of the subfund for each share
class by the number of shares in anculation in this subfund
orshame class.

Business days mean regular bank working days {Le. each
day on which banks are open dunng regular working
hours) in Luxembourg with the exception of {) individual
non-statutory rest days in Lusembourg or (1) days on
which the main exchanges in the countnes where the rel-
evant subfund mainly invests are closed or (i) the value
of 50% or more of the relevant subfund's investments
cannot be adequately assessed or {w) in the case of
subfunds whose periomance and net assels are predomi-
nantly based on one or more indices, the related index or
indices & not published.

The percentage of the net asset value attnbutable o
earch share class of a subfund changes each time shares
are issued o redeemed, it is determined by the ratio of
the shares in arculation in each share class to the total
number of shares in circulation in the subfund, taking
into account the fees charged to that share class:

- Whenever a distnbution & made for class “P-dist”
shares, the net asset value and the subscrplion and
redemption prices of the shares of this share class
are reduced by the amount of the distnbution (which
results in 8 reduction of the percentage of the net asset
value to be allocated to the "P-dist” shares). The net
asset value of the other share classes doss not change,
which results in an increase of the percentage of the
niet asset value to be allocated 1o those shares.

— For each issue of redemiption of shares, the net asset
value attnbutable to the corresponding share class will
be appropnately adjusted.

bl Vialuation prnaples

= Ligud funds = whether in the form of cash, bank
deposits, bills of excharge and sight securities and
receivables, prepaid expenses, cash dwidends and

56

declared or accrued imterest that has not yet been
receved = are valued at their full value unless it is
unlikely that this value will be fully paid or recenved,
in which case their value is determined by taking into
consideration a deduction that seems appropnate in
order 10 portray their true value,

Securiies, dervatives and other investments listed on
a stock exchange are valued at the last-known market
prices, [T these securities, derivatives or other assels are
listed on several stock exchanges, the latest available
price on the stock exchange that represents the major
market for these imvestiments will apply,

In the case of securities, dervatives and other assets
not commonly traded on a stock exchange and
for which a secondary market among securilies
traders exists with pricing in line with the market, the
Company may value these securities, derivatives and
ather investments based on these prices,

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates regularly and
recognised and open to the public are valued at the
last available price on this market,

Securities and other ivestments that are not listed
an a stock exchange or traded on another regulated
market, and for which no appropriate price can be
abtained, are valued by the Company according to
ather principles chosen by it in good faith on the basis
of the likely sales prices.

Denvatives not listed on a stock exchange {OTC derva-
tives} are valued on the basis of independent pricing
sources, In case only one independent prang source of
a denvatve 15 avallable, the plausibiity of the valuation
abiained will be verfied by means of calculation meth-
ads recogrised by the Company and the Company’s
auditors, based on the market value of the underlying
instrument fram which the derivative originates,

Units of other undertakings Tor collective investment
in transferable secunties (UCITS) andfor undertakings
for collective imvestment (UCI) are valued at their last-
known net assel value, Certain units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
relable sernce prowiders, which are independent from
the portfolio manager or the investment adwvisor (value
estimation,

Index certificates {debt instruments) inked to indices
compnsing . alternative  irvestment instruments are
valued at the latest available customary market price
{“far value”), which is based on the latest available
valuations of the index components. Insofar as a report
is available with indicative valuations, index certificates

LS Liteh Satigy Kira AW
Annual report and audied fnanaal sslements &5 of 11 October 2021
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are valued on the basis of the indicative report until a
report with effectve valuations is available.

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public wall be valued on the basis of the relevant
curves. The valuation based on the curves refers to the
interest rate and credit spread compaonents, The fol-
lowing principles are applhed in this process: for each
maoney market instrument, the interest rates meamest
the residual maturity are imerpolated. The interest rate
calculated in this way 15 converted into a market price
by adding a credit spread that reflects the underhying
bacrower, This credi spread is adjusted if there 5 a
significant change in the credit rating of the bosrower,

= Securnties, money market instruments, dervatves and
other assets denominated in a currency other than
the currency of account of the relevant subfund and
not hedged by foreign-exchange transactions, are val-
ued at the middle-market rate of exchange (midway
between the bid and offer rate) known in Luxembourg
or, if not availlable, on the most representative market
for this currency.

- Fmed-term deposits and fiduoary investments are val-
ued at their nominal value plus accumulated interest.

— The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service prowvider, The cal-
culation 15 based on the net present value of all cash
flowws, bath inflows and outflows. In some specific
cases, internal calculations (based on models and mar-
kel data made avalable by Bloomberg, andfor broker
staterment valuations may be used. The valuation
methods depend on the respective secunty and are
determined pursuant 1o the UBS Valuation Policy.

If, due to extraordinary circumstances or events, the
abave critena are deemed impossible o inappropriate
for accurately determining the value of the subfunds
concemed, the company s entitled 10 apply, tem-
poranly, other appropnate valuation principles — which it
has determined in good faith and are generally
accepied — 1o the assets of the Fund as a whole or of an
indivmdual subfund,

Due 1o fees and charges as well as the buy-sell spread
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available pnce or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”, To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment 1o the net asset
value per share (*Swing Pricing” ).

Shares are generally issued and redeemed based on a
single price; the net asset value, To reduce the effects
of dilution, the net asset value per share 15 nevertheless
adjusted on valuation days as described below; this takes
place irespective of whether the subfund 15 1n a net
subscription or net redemption position on the relevant

LIBS OLLE) Stratigy Xira SV
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valuation day. f no trading is taking place in any sub-
fund or class of a subfund on a partcular valuation day,
the unadjusted net asset value per share 15 appled. The
circumstances in which such a dilution adjustment takes
15 made are determined at the discretion of the Board of
Directors. The requirement to carry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund, The
Board of Directors may carry out a dilution adjustment
if, in its view, the existing shareholders {in the case of
subscnplions) ar remaining shareholders (in the case of
redempticns) could be put at a disadvantage. The dilu-
tion adjusiment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due
o redemptions);

(b} a subfund records a considerable volume of net sub-
scriptions relatve to its sze;

{ch a subfund shows a net subscription or net redemption
position an a particular valuation day; or

(d}) in all other cases in which the Board of Directors
believes a dilution adjustment 15 necessary in the inter-
ests of the shareholders.

When avaluation adjustment 5 made, avalue 15 added to
or deducted from the net asset value per share depend-
ing on whether the subfund isin a net subscription or net
redemptlion positon; the extent of the valuation adjust-
ment shall, in the opimion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell pnces. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
dowrwards) by an amount that {} reflects the estimated
tan expenses, (1) the trading costs that may be incurred
by the subfund, and (i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustrment for net
iriflors and outfiows may vary. The adjustmenis are gen-
erally limited 1o a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may dedide 10 temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional crcumstances (e.g. high market
volatility andfor liguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Dinectors
can justfy that this 15 representative of the prevailing
market conditions and that i is in the best interest of the
sharehoiders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders wall be informed wa the usual
communication channels when the temporary measures
are introduced and when they end,

The net asset value of each dlass of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in

&7
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percentage terms. The dilution adjustment is made at
subfund level and relates 1o capital actaty, but not 1o
the speofic cincumstances of each indwidual investor
transaction.

For all subfunds the Swing Pricing methodology 1s appled,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the period, this can be seen from
the maost important figures section of the net asset value
infarmation of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

¢} Valuation of forward foreign exchange contracts

The unrealized gain {loss} of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date, Realized or
unrealized gains or losses are recorded in the statement
of operations.

d) Valuation of financial futures contracks

Financial futures contracts are valued based on the latest
available price apphicable on the valuation date, Realized
gains and losses and the changes in unrealized gains and
losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance
with the FIFQ method, L.e. the first contracts acquired are
regarded as the first 1o be sold.

&) Swaps

The Fund may erter into nterest rate swap contracs,
forward rate agreements on interest rates swaptions and
credit default swaps, if they are executed with first class
financial institutions that specialize in transactions of this
kind.

The value of swap transactions i calculated by an exter-
nal service provider and a second independent valuation
is made available by anather external service provider.
The calculation is based on the net present value of all
cash flows, both inflows and outflows. In some specific
cases, internal caloulations based on models and market
data available from Bloombeng andior broker statement
valuations may be used.

The valuation methods depend on the respective secu-
rity and are determined pursuant to the UBS Valuation
Policy. This valuation method s approved by the Board
of Chrectors.

Changes in unrealized profits and losses are reflected in
the statement of operations under * Unrealized apprecia-
tion (depreciation) on swaps”.

Gans or losses on swaps ncurred when closed-out or
matured are recorded as “Realized gain {loss) on swaps”™
in the statement of operations. The Managemert Com-
pany is authorised to apply other generally recognised
and auditable valuation criteria in good faith in order 1o
achieve an appropnate valuation of the net asset value
if, due to extraordinary circumstances, a determined in

GE
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accordance with the aforementioned regulations proves
1o be unfeasible or inaccurate,

f) Mot realized gain (foss) on safes of securities

The realized gains or losses on the sales of securies
are calculated on the basis of the average cost of the
securities sold.

g} Conversion of foregn currendes

Bank accounts, other net assets and the valuation of the
imwestments in securities held denominated in currencies
other than the reference cumency of the different
subfunds are converted at the mid closing spot rates on
the valuation date, Income and expenses denominated in
currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange
incluced in the statement of operations.

The cost of securties denominated in currencies other
than the reference cumency of the different subfunds is
comverted a1 the mid closing spot rate prevailing on the
day of acquistion.

h) Accounting of securities’ portfolio transactons
The secunties’ portfolio transactions are accounted for
the bank business day following the transaction dates.

i) Combined financial statements

The combined financial statements are expressed in EUR,
The varous rems of the combined statement of net
assets, combined statement of operations and combined
statement of changes in net assets at 31 October 2021
of the Fund are equal 1o the sum of the coresponding
items in the financial statements of each subfund con-
verted into EUR at the following exchange rates,

The following esxchange rates were uwsed for the
conversion of the combined financial staterents as of
31 Cetober 2021:

Exchange mies
EUR 1 = CHF
EUR 1 = WSD

1057437
1157250

1 Recenable on secuntes sales,

Fayable on secunbes purchases

The posnion “Recewable on secuntes sales” can also
indude recewables from foreign currency transactions, The
position “Payable on secunties purchases” can also include
payables from foreign currency Transactions,

Recevables and payables from foreign exchange transac-
tions are netted,

k] income recogmbon

Dhvedends, net of withholding taxes, are recognized as
income on the date upon which the relevant securiies
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis,

LS Liteh Satigy Kira AW
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Mote 2 - Flat fee Masxirum flat fee Mmdrmurm fat fee
pn. pun for share clasges
with in
The Comparny pays a monthly flat fee for each of the thedr name
subfunds, calculated an the average net asset value of  Snare dasses wam
the subfund as shown in the table below: HART in i raen 0.340% 0.970%
Share dasses with
UBS (Lux} Strategy Xtra SICAV - Yield (CHF) 5;: L gl L BHeR%
UBS (Lux) Strategy Xtra SICAV — Yield (EUR) reaprineid g S
UBS (Lux} Strategy Xtra SICAV - Yield {USD) T
LT o R Pl O B0 % CLDD0 e
Maximum Hst tes Maximum flat tee
P, pa. for share classes
with “hedged* i THhe aforementioned flat fee shall be usad as follows:
thedr mame
e 1. For the management, administration, portfolio man-
“F~ iry Ui ruare 1 800% .850% agement and distribution of the Company {if applica-
Share ehisses with ble), as well as for all the tasks of the Depostary, such
“N" in ther name . 580% 20305 as the safekeeping and supervision of the Company’s
Shavt: cterors il assets, the handling of payment transactions and all
S,:;e :::;:"' 100 L0 other tasks listed in the section entitled “Depositary
.K_B.cmmnm GBEs G and main paying agent” of the sales prospectus, a
Share chems with maximum flat fee based on the net asset value of
K- i theer rame 0004 0.000% the Company 15 paid from the Company's assets, in
Share classes waih accordance with the follobwing provisions: This fee i
27 Tl v 0% 0.880% charged 1o the Company's assets an a pro rata basis
?Eﬂ:ﬂ:ﬁﬁ“ﬂh il i upon every calculation of the net asset value and
Sh“mdh:_:"::: : - paid on a monthly basis {maximum flat fee). The rel-
AT 8 bk e frrn 0380 evant maximum flat fee will not be charged untl the
O iy corresponding unit dasses have been launched. An
142" in Thiar name 0.300% 0.930% everview of the maximum flat fees can be seen in
Share dsses wlh "The subfunds and their speaal investment policies”
7143 in their néme Gl 0.880% of the sales prospectus.
Shane dasses wilh
% Dl ke e O This fee is shawn in the Statement of Operations a5 “Flat
Share dasses wilh o
1<K 1 s e 0.000% [
Ehad el wAlly
UK in their name ©.000% oooow 2. The masmmum flat fee does not indude the Tallowing

LIBS (Lux} Strategy Xira SICAV - Balanced (CHF}
LIBS (Luxy Strateqy Xira SICAV — Balanced (EUR)
UBS {Lux} Strategy Xtra SICAV - Balanced (USD)

fees and additional expenses, which are also charged

1o the Fund:

a) all additional expenses related to management
of the Fund's assets for the sale and purchase of
assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc), These

"""“‘““ﬁ"x P:mtr:’:: expenses are generally calculated upon the pur-
with “hedged” in chase or sale of the respective assets, n deroga-
thedr name tion hereta, these addibonal exdpenses, which arise
Share classs waih through the sale and purchase of assets in connec-
P It e s 200 tion with the settlement of the issue and redemp-
ey el — - tion of units, are covered by the application of the
AT Swing pricing prncple pursuant to the section
“K-1" if Wi Parne 1,300% 1.330% entitled “Net asset value, issue, redemption. and

Thare claors il conversion price” of the sales prospectus;
“K+B" in their name .05 % 0.065% bi fees of the supervisory authority for the establish-
Share classis with mient, modifcation, ligudation and merger of the
L e Ty 0.000% D000k Fund, as well as all fees of the supenisary authories
S mae e osw osmw andany siock ekharges on which he'subiinds are

15T
ET;[:ﬂ:"ﬂ': 10504 1.100% ¢ auditor’s fees for the annwal awdit and certification
Share chasses wilh in connection with the establishment, modifica-
7180 " in thise name 1 CPe 1.080% tion, hguidation and merger of the Fund, as well as
Sharg daises with any other fees paid to the audior for the sennces
IR ey Lt LEE it provides in relation to the administration of the
Fund and as permissible by law;
LIBS OLLE) Stratigy Xira SV

Anraal repon and sudited financal gEements & of 31 Doobes 2021

138/212



dj fees for legal and tax advisers, as well as notaries,

in connection with the establshment, registration

in distnbution countnes, modification, hgudation
and merger of the Fund, as well as for the general

safequarding of the interests of the Fund and s

imvestors, insofar as this is not expressly profibited

by law;

costs for the publication of the Fund's net asset

value and all costs for notices 1o investors, indud-

ing translation costs;

i costs for the Fund's legal documents {prospectiuses,
KIID, annual and sermi-annual reparts, as well as all
other documents legally required in the countries
of domialiation and distribution);

gb costs for the Fund's registration with any foreign
superiisary authorities, i applicable, including
fees, translation costs and fees for the foreign rep-
resentative or paying agent;

hy expenses incurred through use of voling or credi-
tors' rights by the Fund, including Tees for external
acvisers,

i costs and fees related 1o any intellecival property
registered in the Company's name or usufructuary
nghts of the Company;

0 all expenses ansing in connection with any

extraordinary measures taken by the Management

Compary, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Compary participates in class-

action suis in the interests of investors, it may

charge the Fund's assets for the expenses ansing
in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Management

Company may charge for all administrative costs,

provided these are venfiable and disclosed, and

1aken into account in the disclosure of the Fund's

TER;

1 fees, costs and expenses pavable to the directors of
the Company {including reasonable out-of-pocket
expenses, nsurance coverage and reasonable
travel expenses in connection with meetings of the
Board and remuneration of directors).

e

k

These commissions and fees are shown in the Statement
of Operations as " Other commissions and fees”,

3. The Management Compary may pay retrocessions in
order to cover the detributon actvities of the Compary.

Out af the management commission sales fees are pad
1o distnbutors and asset managers of the Company,

The depositary and administrative agent are neverthe-
less entitled 1o be reimbursed the costs of nonrautine
arrangements made by them in the interests of investors;
othemwise such expenses will be charged direct to the
Company.

For purposes of general comparability with fee rules of

different fund prowders that do not have a flat fee, the
term "management fee” s set at 80% of the flat fee.

n
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All taxes which are levied on the income and assets of
the Company, particulary the “taxe d'abonnement”, will
also be bome by the Company.

All costs which can be allocated accurately o mdnvidual
subfunds will be charged 1o these subfunds. Costs which
can be allacated 1o share classes will be charged to these
share classes. If costs pertain to several or all subfunds/
share classes, however, these costs will be charged to the
subfundsishare classes concerned in proportion 1o ther
redative net asset values,

Cerfain commission payments and expenses may be
incurred more than once when investing in existing
funds or may be incurred three times when investing in
funds of hedge funds, funds of commadities funds and
funds of mal estate funds (for example, commission for
the Depositary and the central Admiristrative Agency,
managementfadvisory fees and ssung/redemplion
commission of the UCs andlor UCTS in which an
investment s made). Such commission payments and
experses are charged at the level of the target fund as
well as of the fund of funds.

The upper limit Tor management fees of the target fund
in which the assets of the subfund are invested amourts
to a maximum of 3%, taking into account any trailer
fees and excluding any apphcable performance fees
(maxmum of 4.5% for funds of hedge funds, funds of
commodities funds and funds of real estate funds).

Should a subfund invest in units of funds that are man-
aged directly or by delegation by the Management Com-
pany or by anather company linked 1o the Management
Compary through common management or contral or
through a substantial direct or indirect holding, no ssue
or redemption charges may be charged 1o the investing
subfund in connection with these target fund units.

MNote 3 - Taxe d'abonnement

In accordance with the law and the requlations cur-
renily in force, the Company is subject to a subscrip-
tion 1ax at the annual rate of 0.05% or a reduced taxe
d'abonnement amounting to 0.01% p.a. for institutional
share classes, payable quarterly and calculated on the
basis of the net assels of the Company at the end of
each guarter.

The taxe d'abonnement 15 waned for that part of the
net assets invested in units or shares of other under-
takings for collectve investment that have already paid
the taxe d'abonnement in accardance with the statutony
provisions of Luxembourg law.

MNote 4 — Other income

Other income mainly consists of income resulting from
transaction fee on subscniption and redemption of
sharas.

LB Liteh Strategy Mira LAY
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Mote 5 - Income distribution

The general meeting of shareholders of the respec-
tve subfund decides, at the proposal of the Board of
Directors of the Company and after closing the annual
accounts, whether and to what extent distnbutions
are to be paid out by the respective subfund or share
class, The payment of distnbutions must not result
in the net assets of the Company falling below the
minimum armount for assets laid down by the Law of
17 December 2010, If distributions are made, payment
will be effected within four months of the end of the
financial year,

The Board of Directors of the Company is entitled to
determine whether interim dividends are paid and
whether distribution payments are suspended.

Mote & — Commitments on Financial Futures and
Options
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Note 7 - Soft commission arrangements

During the financial year from 1 November 2020 wuntil
31 October 2021, no “soft commission arrangements”
were entered into on behalf of UBS (Lux) Strategy Xtra
SICAV and “soft commission arrangements” amount to
nil,

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
funds & Asset Management Association (SFAMAY
*Guidelines on the calculation and discdosure of the
TER" in the current version and expresses the sum of all
costs and commissions charged on an ongoing basis to
the net assets {operating expenses) taken retrospectively
as a percentage of the nel assets,

TER for the last 12 months:

Commements on Financial Futures and Options per —VBS Lux) Strategy Xir SICAY Total Exparns Kaitlo (TEH)
subfund and respective currency as of 31 October 2021 - e (CHR Pace 1L
can be summarised as follows: ~Yiudd (CHF) Pt 1.98%
- Vil {CHF O-a¢C 114%

a) Financial Futures — iede! (€ HF} Q-thst 114%
= Bafanced {CHF} Prace 21T%

UBS [Lux) Steategy Xtra SICAY  Financinl Futisres Financisl Ftunes - @manced {OHF) Pds 2.17%
tp?:“r:::s::; o "::;!J — Baunced (CHF} Crace 134%

= ¥ {CHIF) SEEI71IL0CHF 361304273 e —ooonced IO Drdist o2
~ Balanced [CHF) 2901475945 CrF | 50753 7268 G o (ELRIPane Lo
vl (£ 818096042 BUR 10657 7350 ELR oo LAY Pt Ll
— Balanced [ELF) 1748300874 EUR 1746 65680 LR o lord Chace s
Zvield (s TOfE41aEI 50 1IAB)ORIIGUSD o (LRI CHOA L
Balanced (50) 1421347248 50 0606 65070 UsD —oanced (LRI P e L i
- Batanced (EUR) Potist 2.20%

UBS [Liix) Strateqy Xtra SICAY  Finandal Futsres  Fanandsl Futunes  — B8 [EUR) Grace 1.I7%
Mm:ﬂﬂd; on m - Balarited (RUR) Qrdist 1.27%

il e = Viedd (USD) P-acc 200%

= vield {CHF) SCHF mizsthSs OF  Tooente ¥
— Balanced (CHF) -CHMF 16614 1IBE0 O T 115%
= ¥igld {ELR) CBR SIMENTIEBR oo ey
= Balanced EUR) “EUR 4881 3286 ER  Cguunced S0 PA%-mdet 2%
~ vigld (SO S0 SEREISOUSD o nenoo 222%
—Salancd (50} o5 STRADUOC0USD  ~galanced (USDHUPY hedged) Prace 2%
- Walarced JUSD P-dist 227%

The commitments on Finanoal Futures on bonds or index - Balarmed IS0 Crace 129%
{if any) are cakulated based on the market value of the o -ms 120%

Finanaal Futures (Number of contracts*notional contract
size*market price of the futunes).

b} Optons
uss (L Strategy Xtra S1CAY Gptions on indices,
lmssic-styled
(sedd)
= Yighd {CHF} 15907 73056 CHF
= Balanced (CHF) 1 324 812.8% CHF
= aghd GELIRY 434 43632 ELR
= Balanced EUR) 374 63988 ELR
= Yl QUSCR A% 20333 USD
—Balenced (LEC] 444 624838 USD
LIBS QLuE) Stratigy Xira LAV
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The TER for classes of shares which were active less than
a 12 month period are annualised.

Transaction ¢osts, imerest costs, securities lending costs
and any other costs incurred in connection with cumency
hedging are not included in the TER.
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Mote 9 - Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

{Total purchases + total sales) —
(total subscriptions + total redemptions}

Average of net assets dunng the penod
under review

The portfolio turnover statistics are the following for the
penod under review:

UBS [Lux) Strategy Xtra SICAY Pertfolic Tumcwver Hate (PTR)
= Yt §CHF} 45.10%
— Balgnced (CHE) X OE%
= 'ragtd {ELIAY A9.09%
— Balanced [ELUR) S7.17%
= Wighd US0} SA.0E%
= Balanced (A0 65T

Mote 10 - Transaction costs

Transaction costs include browerage fees, stamp duty,
local 12xes and other foreign charges f incurred dunng
the fiscal year. Transaction fees are included in the cost of
securities purchased and sold.

For the financial year ended on 31 October 2021, the
fund incurred transaction costs relating o purchase or
sale of invesiments in secunties and similar ransactions
as follows:

UBS [Lux) h'ahg_m Sacay Transaction costs
— 'aphd {CIF} 26 039 3% (v
= Balanced [CHF) 21 04531 CHF
= ¥apdd] {ELIFD 6579,75 BUR
— Eatgneed [EUR] 6 448 6% BUR
= v (LEOH 5 H26E0
= Balanoed [LAD) 8 30382 UsD

Mot all transaction costs are separately wentifiable, For
fixed income investments, fonwand currendy contracts
and other denvative contracts, transaction costs will be
inclucled in the purchase and sale price of the imvestment,
Whilst not separately identifiable these transacton costs
will be captured within the performance of each Fund.

Mote 11 = Defaulted securities

There are a number of bonds that - at the year end - are
in default, hence they are not paying the coupondprin-
cipal as specified in the offering documents. For these
bonds pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermore,
there are bonds that have defaulted in the past where no
priang guotes exists and no final payment s expected.
These bonds have been fully written off by the fund.

Frs

They are montored by the management company that
will allocate any return that might still arise from these
onds to the subfunds. They are not shown within the
portfolio but separately in this nole,

Bands Qurrency Naminal
S Bl AESOL OF COM EUmD 16 LN 19 13500
JRISH B RESOL CF COM EURDL 16 ELA a1 33900

MNote 12 = Uncontrollable Event

In March 2020, the World Health Organization declaned
the outbreak of COVID-19 to be a Pandem:c, Although
progress has been made towards the middle of 2021
in managing this Fandemic, including through the con-
tinuing development and admimstration of vacoines, it
remains uncertam for how long and how severly the Pan-
demic will continue to globally and regionally impact the
economy, This raises continuing uncertambes in relation
o the fund and the valuation of assets covered in this
report.

The Board of Directors and the Investment Managers
continue to monitor the management of the Pandemic
by governments and hence the economic impact on the
portfolio and the fund dself. There is no evidence that
the ‘going concern’ assumption made by the Board of
Directors when prepanng the financal statements of the
fund is inappropriate.

Mote 13 - Applicable law, place of performance
and authoritative language

The Luxembaoung Distnct Court is the place of performance
for all legal disputes between the shareholders, the
Company and the depositary. Luxembourg law applies.
However, in matters concerning the claims of investors
from other countnes, the Company andfor the depositany
can elect to make themselves subject to the jursdiction
of the countnes in which the Company shares were
bought and sold.

The German version of these financial statements s the
authoritative version and only this version was audited
Iy the auditors. However, in the case of Company shares
sold 1o investors from the other countries in which
Compary shares can be bought and sold, the Company
and the Depostary may recognize approved transiations
ti.e. approved by the Company and the Depasitany) into
the languages concernad as binding upon itsalf,

LB Liteh Strategy Mira LAY
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Note 14 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to nsks related to the creditworthiness of
the OTC courterparties: when the Company eniers into futures contracts, options and swap transactions
or uses other demvative techrigues il is subject 1o the risk that an OTC counterparty may not meet (or can-
not meet) its obligations under a specific or multiple contracts. Counterparty risk can be reduced by depasiting
a security.  the Company s owed a secunty pursuant 1o an applicable agreement, such security shall be
held in custody by the Depostary in Tavour of the Company. Bamkruptcy and insolvency events or other
credit events with the OTC counterparty, the Depostany or within their subdeposianyoorrespondent bank network
may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even ehminated, which would force the Company to fulfill ts cbligations in the framework of the OTC transaction,
in spite of any security that had previously been made available to cover any such obhigation.

The Company may lend portians of its securities portfolio 10 third parties. In general, lendings may only be
effected wa recognized dearing houses such as Clearstream International or Euraclear, or through the inter-
mediary of pnme financal institutions that specialise in such actwvities and in the modus specified by them.
Collateral is recewved in relation 10 securities lent, Collateral is composed of high quality securities in an amaount
typically at least equal to the market value of the securities loaned.

LJBS Europe SE, Luxembourg Branch acls as securities lending agent.
OTC-Derivatives*

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral.

Subtund Unrealized gain Collateral
Courterparty [boss) received
LS [Lusx) $tratngy Xtrs SICAV - Yisld [CHF)

Crlibanis 2417 0%2.63 CHF DGO CHF
Goddman Sachs -6 B0 4 CHE CL00 CH-F
Margan Stankey 334 096,20 OF D00 CHF
State Sireel 4 154 47 CHF D00 CHF
Uas ah 2157 JE9.05 CHE CL00 CHF
UBS (Lux) $trotmay Ktrn SICAV — Balenced (CHE]

Crlibanic b 395 81558 CHF CLO0CHF
Geidman Sachs 6 567,38 O GO0 CH
HEaC 51 02452 CHF D.O0 CHEF
noman Stanley 262 455,84 CHF 0.00 CHF
State Stregt 1°914,30 CHF 0.00 CHF
UBS A5 VMY 971,43 OHF GO0 CHE
UGS [Lux) Strategqy Xtra SICAY = Yield [CUR)

Canadian impenal Bank 146 36,74 ELR 0.00 EUR
bk 100 280.8% ELR 0.0 EUR
Goldman Sachs -3 P ELR 000 EUR
HEeC 1 66T ELR 0.00 EUR
JF BAorgan 551 60ELR 060 EUR
Homan Sl -2 908 30 ELR .00 EUR
UBS AG 2453175 ELR .00 EUR
UBS (L) hﬂhﬁl‘ Kira SICAY — Balsneed JELUK)

Canadan irmpena Bank -109 97 F8ELR 000 EUR
Clibaris 75 05B.69 ELR .00 EUR
JP BADIgEN BBISIIELR D60 EUR
Magan Stnley -1 933 36 ELR 000 EUR
UBS A5 63 767.07 ELR .00 EUR

* D bt | 8 e B g o i el 18 L e Py d o e ] By g a6 (0 by il e e S e el

LIBS QLLE) Strategy Xira SOV
Anrual repan and audited finanoal ety & of 31 Oelober 2021

73
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Subtund Unrealized gain Collatersl
Countenparty [0 ] reoel ved
UBS L) Strategy Ktra SICAY = Yiseld (USD)
Bank of amenca 475,94 L0 .00 LED
Cilibark 53 384.03 LED .00 URD
=S 10,50 UED 000 LED
IF Wgrgan -3 030,01 S0 .00 s
Boman Senley -2 33974 LBD 0.00 URD
Crate Sirest 35308 LED GO0 LED
LIS AG w23 735.90 LUSQ CL00 UsD
UB5 [Lux) Strateqy Xtra SICAN — Balanced (US0]
Bark of Armencs -1 14226 LED OO0 LED
Canadian impenal Bank 30012 US0 .00 5D
Cilibari 164 246,74 LED 000 LRD
HeaC 26T LED 000 LED
#F Bongan -3 I54.69 L5D .00 5D
Baman Stanley -2 42352 B0 .00 URD
Ciae Strest 48317 LED 000 1LED
UBS A 1 224 50 0.00 5D
Securities Lending
Counterparty Exposure from Collateral Breakdown (Weight in %)
Securities Lending a3 of 31 October 2021 ns of 31 Ortober 2021
UBS [Lun) Strategy Ktra SICAN Marort value of Collateral
seourities lnnt (UES Switzeriand AG) Equities Bonds Cash
— — —
T A7 953 Dok 27 LHF B0 OOL 71007 LrF w145 ) To0
— Balgnoikd ([CHE 9 199 65085 CHF 11 5108 58091 C+F 44 45 5555 0.0
= 'aghd LAY 20337 393,78 EUR 25 523 39609 EUR 4445 EL ey 0,00
= Balanced (ELUF) 5 470 785,75 EUR 7 A7 ZHT9% EUR 4445 55.55 0.00
= 'optd QUSDH 6366 318.32 UsD 7 966 £14.80 USD 4845 55.55 0.0
— Balsneed (LED) 3 EAS 23T 1 7 UED 4 438 242 %0 USDH 44 45 B L 0, O
S [Leph Swegy e UBS (L Stretegy Mea  UBS (L) Stasegy e LUBS [ Swwregy Xwa LS {Lux) Stomeqy M
I - el {CHF) SICAY - Balanoed [CHF) RGN - riedd [FUR) S - Ballanced (EUR) SICAN - Viedd {USTH
St diries Lending
revenues B0 FHR T CHF 19 52887 CHF 76 753 B ELR B OO 37 ELR 16 395G LD
Sacudtio Lending
o 2d. 30700 O 757155 CHF 10507 S4ELR 333 3 ELR 6 5034 LED
Wt Spuvities Lending
s 36 ATS 51 CHF 11 565732 CHF 15 775 3t ELR 5 452 96 ELE 9 77976 LD
LS [Unsch Serivkingy Mtra
SICAV - Balsnesd (LSDY
St uitied Londing
revenues 10575 35 LAD
Secudties Lending
e 4230 1 LBD
Wk Sesuvitien Lending
- LR
LB Liteh Strategy Mira LAY
Annual repor and audied fnanaal sislements 5 of 11 October 2021
4
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2023
( ) | ( )
135,037,655.57 18,409,684
1,015,742.04 138,476
134,021,913.53 18,271,207

5,338,630.808

230,249.730

17.22 2,348

10,505
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2013 10 830,192.367 1,234,310.431 6,431,531.436
0 0 0
2014 10 7,426,297.932 1,687,772.354 12,170,057.014
1,727,759.000 32,000.000 1,695,759.000
6,038,442.221 2,719,855.755 15,488,643.480
2015 10 2,106,004.000 155,517.000 3,646,246.000
229,376.000 20,457.000 208,919.000
229,376.000 20,457.000 208,919.000
8,152,468.856 10,121,739.162 13,519,373.174
2016 10 1,721,096.000 729,066.000 4,638,276.000
192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000
2,151,158.995 4,194,854.973 11,475,677.196
2017 10 1,328,234.893 1,603,422.925 4,363,087.968
250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171
1,024,858.305 1,983,696.484 10,516,839.017
2018 10 595,894.204 512,710.995 4,446,271.177
159,588.548 136,728.793 586,088.363
164,781.615 133,650.186 476,488.600
238,770.674 2,947,600.609 7,808,009.082
2019 10 122,266.491 2,136,187.713 2,432,349.955
3,458.626 159,073.39% 430,473.595
923.626 122,561.385 354,850.841
149,230.394 1,354,673.705 6,602,565.771
2020 10 0 227,039.093 2,205,310.862
2,408.205 48,400.163 384,481.637
0 26,253.542 328,597.299
93,329.000 1,061,259.525 5,634,635.246
2021 10 0 442,129.175 1,763,181.687
908.922 89,295.254 296,095.305
0 63,802.335 264,794.964
218,074.840 459,554_249 5,393,155.837
2022 10 0 189,608.075 1,573,573.612
0 47,255.575 248,839.730
0 44,820.575 219,974.389
2015
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2022
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2013 39
2011 2011 61
2011
2009
1993

2010

2010

Registre de Commerce et des Sociétés
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Recueil Electronique des Sociétés et des Associations

2009 13
2009 65
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1959 2021 10 31
1,265 75 200 133 7,660

1959 1960

Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2021 10 31 1,985
225 6,781
9,500 621 1,240

2021 10 31 7,184 8,400

759 2,431

2021 10 29 132.77
2010

https://www.cssf.lu/en/publication-data/?entity_type=490&co
ntent_type=609%2C2126%2C2122%2C4998%2C2124

1965 19
1972 12 22
1983 20

30 1998 22

1999 1998 12 23
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1.1
1988 1983 25
1915
1.2
1983 25 1988 30 1988 30
1988 30 85 611
2002 85 611 2001 107
2001 108 2002 2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 2014
23 2014 91
2010 2010 12 24 2011 2012
2002
2010 2013 15 2013
2021 26 561 2010 2021 21
2019 20 2019 1160
2010 2013
1.3
1991 19 1991
2007 2007 13 1991
2007 2013 2007 2013 15
2017 2019 11 238

2019
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1.4
2016 2013 2010
2016 European Venture Capital
fund European Social Entrepreneurship
Funds European long-term

investment fund

2019 16
2010
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2.
2.1.3. 2010
2010 41

2.1.4. 2010

2010
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010
2010 174 2002
129 2003 14
2.2.1.
2010 41
1134 1710 1779 1787

1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52

10
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10

2018 18 02

50

50

12

2011 30
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11 512
2011 14
10
11 512
10,000,000

2013 34
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11 512 2010 28
2010 12 22

2010

2010
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10
10 12 13
10
10
20
40
20
35
25
80
10 10
10

40
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11 15
12 10

35
13

30

2013 34
20
20
35
100

10 11

30
35

20

2010
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35



14

15

10
2010
25
10
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2010



16

17

18
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16
10 11 12
10 11 13
10
10
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19
20
85
15
2010 41
2010 41 42
21

10

2010

2010
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2002 11 27 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008 2008
2008 2008 11 26
08 380 2008 19 08
339
08 339 2002 2008
2008 11 512
08 356
08 356
2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21
2011 2010
19 10 049
2010
2010 43 2010 12 22 No.10 04
2010 2010 44
2010 12 22 No.10 05

10
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2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
12
2021 13 21 770
2021 12 17 21 788
2021 12 22 21 789
2021 12 22 21 790
345 2013
346 2013 1286 2014 2019 20
2019 1156
34 45 1272
2022 31 22 795
2008 2010
2010 2020
1.13
2010 41
2010 23 2008

2010 34 2008
161/212



2.2.1.2.

2.2.1.2.1

2010

2010

125

2010

11 512

2010
91 75

16

16

125

125

16 698

14 592
2014 937

15

2010

2010

2010
2010

126
125
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2021 11
20
2022 12 31
2021 12 31
2011 30
2011 12 31
2010
91
1991 21
02 80
15
16
16
125
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2010 125
2010 89
2010 88
2013
2010 88
2013
2013
30

16
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125,000
625,000

2010 129

164/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

16
12
16

2010

2010
2010 125
2010 88

2010 125
2013
2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15

2010
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1993
1993
15
2013
2013 2010 101
2013
2013
1993 37 37
575 2013
2013 26
2013 36
125,000
250,000,000
250,000,000 0.02

10,000,000
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10

11

2013

129

12

2006 49

2010
2010

92

95

50
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1993
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575

2010



12

13

14

15
16

17

18

1915

1993

2010

2010

18

900

2010

116

16
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2010

1993 18

2010 1993 18

2.2.1.2.2

1993
97 2000 27
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2010 15

2010 15
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14

2010

50

60
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2010 53
1993
2010 1993
37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15 2010 16 125
125 2010 17
2010 27
2013 2013
2012 10 24 12 546
18 698

18 698
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14 587 2014 11
14 587
14 587
2014 23
2016 10
2016 10 11
16 644
14 587
2018 23

18 697 2010

1998 30
91 75
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14 587
91 75
16 644
2016 18
2015 12 17
2010
16 644
2010
2010
05 177
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2016 10 13

18 697

18 697
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16 644



18

18

2016 10 11

19

2010
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2010 17

2010 18

1993

2010

16 644



16 644

2010 2013

2.2.1.4.

2.2.2.

anonymes
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18 697
2013
2010 88
2018
2018 2018 27
2016 2010
2.2.1.2.2
1915 sociétés
1915
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2010

2.2.2.1.
2010
24
1915
2010
1,250,000
250

société anonyme

1771212
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1915 2010

11

30

60
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
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2010 27
12
2010
2010
2.2.1.2.2. 21 22
2018 23
18 698

180/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2.3.
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme

2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
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25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement 1991
21 91 75
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23

2010 2010 133
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2.3.1.3.3. 2010 21

2010 150

2010 159

2010 54

2010 21 2010 155 156

2014 10 24
1286 2014
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2.3.1.4.

2010

2010

2010

2005

2010

1915

129
129
2010
2010
129
05
153
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2013
2010 88
88
2013
2010 88
177 2002 2010
2010
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2010 154

réviseur d"entreprises agréé

2004 02 81 réviseur
d"entreprises agréé
02 81
2010 155
97 136 08 348 15 627
2002 2010
2015 12
1.1 15 627
1915 2010
2.3.2.
2.3.1.1 2004 11 12 12 02
12 02
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2020 24

12 02 2020 14 20 05 2020

24
2010 2020 14 20
05 2020 14
2015 847
Cellule de Renseignement Financier
2.4.
2010

2010
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2010 70

73

2010 73

2010
2010 75

2010

72

69

41
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2010 67

78

2010

2010 40

20

2010 66

75



1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

188/212

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2010 145
““Caisse de Consignation””
2.5.2.2.
2010 143

2.5.2.1.
2.6.
2.6.1.
2.6.1.1.

2008 12 19
75

2.6.1.2.

2010 174

0.05
2010 174 0.01
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088

2020 852
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2010 174
2020 852
2016 23 62
Institut des Réviseurs d" Entreprises
2010 154 réviseur d*
entreprises agrée réviseur

d" entreprises agréé

réviseur d" entreprises agréeé
taxe d"abonnement
Administration de I" Enregistrement et des Domaines et de la TVA
2010 177

2020 852

2010 175

2010 174 2007 68 2016 46

90

190/212



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2.6.3.

10

15

2010

2.6.4.

2016 30
781 781
781
781
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781

2.6.5.

2014 107

2014 10 29

contributions directes

2.6.6.

2016

2015 12 18
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3.1.

2007

13
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2015 24

30

30

2007 2007
1991 19

2007 13 2007
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2017 1129
2007
125,000
2013 36
2014 65
3.2.
3.2.1.
3.2.1.1.
2007
2.2.1
2.2.2
2007 2010
2007
2007 1915
2007
3.2.1.2

2007
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3.2.1.3.
2007 1,250,000
12 2010
3.2.2
2010
2007
2010
3.3.
2010 2007
2007
07 309
2007
3.4
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3.4.1
2010
2007
2007
2013
3.4.2
1993
2013 19
2013
2007
3.4.4
3.4.3

3.4.4

2013

19
24

2010

2007
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3.4.5
3.4.6
3.4.7
2007
2018 1286 2014
PRIIPs KID
2014 65
3.5
0.01 2010 0.05

2010
2007
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2007 68 2010 174 2016 46
90
2016 2013 2010
125,000
10

0.01
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2022 28
2022 29
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1SAs

Lux

1855
33

Lux
2022 10 31

2022 10 31

2016 23 2016
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2022, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 24 January 2023
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

I sabelle Nicks
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2021, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2021, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé€” for the audit
of the financia statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund

or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.
Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 21 February 2022
ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Isabelle Nicks
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Bericht des Réviseur d entreprises agréé
An die Aktionére der

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Strategy Xtra SICAV (der  Fonds ) und fur jeden seiner Teilfonds
bestehend aus der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer
Nettovermdgenswerte zum 31. Oktober 2021 sowie der Ertrags- und Aufwandsrechnung und den Veranderungen des
Nettovermdgens fur das an diesem Datum endende Geschéftsiahr sowie dem Anhang mit einer Zusammenfassung
bedeutsamer Rechnungsl egungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhédltnissen entsprechendes Bild der Vermogens- und Finanzlage des Fonds
und fir jeden seiner Tellfonds zum 31. Oktober 2021 sowie der Ertragslage und der Entwicklung des
Nettofondsvermdgens fir das an diesem Datum endende Geschéftsjahr.

Grundlage fir das Prifungsurteil

Wir fihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz (ber die Prifungstétigkeit (das  Gesetz
vom 23. Juli 2016 ) und nach den fir Luxemburg von der Commission de Surveillance du Secteur Financier
( CSSF ) angenommenen internationalen Prifungsstandards ( ISA ) durch. Unsere Verantwortung gemass dem
Gesetz vom 23. July 2016 und den | SA-Standards wie sie in Luxemburg von der CSSF angenommen wurdenwird im
Abschnitt Verantwortung des Réviseur dentreprises agréé fur die Jahresabschlussprifung — weitergehend
beschrieben. Wir sind auch unabhingig von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF
angenommenen International Code of Ethics for Professional Accountants, including International Indepen dence
Standards», herausgegeben vom «International Ethics Standards Board for Accountants ( IESBA Code )
zusammen mit den beruflichen Verhatensanforderungen, welche wir im Rahmen der Jahresabschlussprifung
einzuhalten haben und haben alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen
erfullt. Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und geeignet sind, um as
Grundlage fur unser Prifungsurteil zu dienen.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhaten sie nicht den Jahresabschluss
oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Priifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bel der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbeztiglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Jahresabschluss und der fir die Uberwachung Verantwortlichen
fir den Jahresabschluss
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Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des

Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen
zur Aufstellung und Darstellung des Jahresabschlusses und fur die internen Kontrollen, die der Verwaltungsrat des
Fonds als notwendig erachtet, um die Aufstellung des Jahresabschlusses zu erméglichen, der frel von wesentlichen -
beabsi chtigten oder unbeabsichtigten - falschen Darstellungen ist.

Bei der Aufstellung des Jahresabschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der
Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstétigkeit und - sofern einschlégig -
Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der Unternehmenstétigkeit stehen,
und die Annahme der Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der
Verwaltungsrat des Fonds beabsichtigt den Fonds oder einen seiner Teilfonds zu liquidieren, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlusspriifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen | SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstossen resultieren
und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als bel
Unrichtigkeiten, da Verstdsse betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irreflihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.

Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.

Beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schéatzungen und den entsprechenden Anhangangaben.
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Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfihrung der

Unternehmenstétigkeit durch den Verwatungsrat des Fonds sowie auf der Grundlage der erlangten
Prifungsnachwei se, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht,
die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der
Unternehmenstétigkeit aufwerfen kdnnten. Sollten wir schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind
wir verpflichtet im Bericht des Réviseur dentreprises agréé auf die dazugehtrigen Anhangangaben zum
Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil zu modifizieren. Diese
Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des Réviseur d entreprises agréé
erlangten Prifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten kénnen jedoch dazu fiihren, dass der Fonds
oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfihren kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliessiich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und
Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéachen im internen Kontrollsystem,
welche wir im Rahmen der Prifung identifizieren.

Luxemburg, 21. Februar 2022

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Isabelle Nicks

212/212



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１外国投資法人の概況
	（１）主要な経営指標等の推移
	（２）外国投資法人の目的及び基本的性格
	（３）外国投資法人の仕組み
	（４）外国投資法人の機構
	（５）外国投資法人の出資総額
	（６）主要な投資主の状況

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）分配方針
	（４）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）買戻し手数料
	（３）管理報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産等の推移
	②分配の推移
	③自己資本利益率（収益率）の推移



	第２外国投資証券事務の概要

	第二部外国投資法人の詳細情報
	第１外国投資法人の追加情報
	１外国投資法人の沿革
	２役員の状況
	３外国投資法人に係る法制度の概要
	４監督官庁の概要
	５その他

	第２手続等
	１申込（販売）手続等
	２買戻し手続等
	３乗換え手続等
	４その他

	第３管理及び運営
	１資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）存続期間
	（４）計算期間
	（５）その他

	２利害関係人との取引制限
	３投資主・外国投資法人債権者の権利等
	（１）投資主・外国投資法人債権者の権利
	（２）為替管理上の取扱い
	（３）本邦における代理人
	（４）裁判管轄等


	第４関係法人の状況
	１資産運用会社の概況
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況

	２その他の関係法人の概況
	（１）名称、資本金の額及び事業の内容
	（２）関係業務の概要
	（３）資本関係


	第５外国投資法人の経理状況
	１財務諸表
	（１）2022年10月31日終了年度
	①貸借対照表
	②損益計算書
	③金銭の分配に係る計算書
	④キャッシュ・フロー計算書
	⑤投資有価証券明細表等

	（２）2021年10月31日終了年度
	①貸借対照表
	②損益計算書


	２外国投資法人の現況
	純資産額計算書


	第６販売及び買戻しの実績

	第三部特別情報
	第１投資信託制度の概要
	第２参考情報

	監査報告書

