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]
2023 3 31
544,876,883 40.90
212,265,629 15.93
111,456,173 8.37
98,240,371 7.37
70,567,974 5.30
55,855,599 4.19
44,259,154 3.32
39,532,499 2.97
38,670,307 2.90
26,639,235 2.00
26,576,142 1.99
1,268,939, 966 95.24
63,435,406 4.76
1,332,375,372 100.00
30 2023 3 31
) )
ASSURANT INC 800,000| 12,381.63| 99,053,088 12,342.56| 98,740,506| 7.00000| 2048/3/27 |7.41| 2
DANSKE BANK
oS 800,000| 12,320.14| 98,561,163| 12,280.04 98,240,371| 7.00000 7371 2
LAND O°LAKES
e 771,000| 11,655.03| 89,860,290 11,350.04| 87,508,885| 7.00000 6.57| 2
LLOYDS
BANKING GROUP 671,000| 12,185.66| 81,765,818 11,945.48 80,154,196 6.75000 6.02| 2
PLC
CREDIT
615,000| 12,428.00| 76,432,240 12,274.99| 75,491,203| 6.87500 5.67| 2

AGRICOLE SA

ALLSTATE CORP 500,000( 12,685.35| 63,426,750( 12,518.30| 62,591,520| 6.50000 2057/5/15 |4.70 2
MARKEL CORP 467,000 12,875.89| 60,130,441| 12,803.71| 59,793,340( 6.00000 4.49 2
UBS GROUP

FUNDING 445,000( 12,752.11| 56,746,912| 12,551.82| 55,855,599 7.00000 4.19 2
SWITZE

PARTNERRE

398,000| 11,884.17| 47,298,997 11,847.98| 47,154,974

~

.28743| 2066/12/1 | 3.54 2
FINANCE 11 INC
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AEGON FUNDING

CORP 11 15,900 2,569.11| 40,848,963| 2,829.50( 44,989,061| 5.10000| 2049/12/15 | 3.38 1

NORDEA BANK

ABP 364,000| 12,318.14| 44,838,039 12,159.10( 44,259,154| 6.62500 3.32 2
BARCLAYS PLC 370,000( 12,585.20| 46,565,249| 11,913.54| 44,080,122| 8.00000 3.31 2
ING GROEP NV 350,000 11,676.13| 40,866,489 11,294.99| 39,532,499| 5.75000 2.97 2
AGRIBANK FCB 2,750( 13,373.02| 36,775,831| 13,254.18| 36,449,016| 6.87500 2.74 1
BARCLAYS PLC 300,000| 12,685.35| 38,056,050| 12,114.77| 36,344,329| 7.75000 2.73 2
BNP PARIBAS 268,000( 13,246.17| 35,499,751| 13,419.76| 35,964,970 9.25000 2.70 2
HSBC HOLDINGS
pLC 250,000 12,856.43| 32,141,088 13,110.50( 32,776,274| 8.00000 2.46 2
SOUTHERN CAL
222,000( 13,052.55| 28,976,677| 13,019.17 28,902,568| 9.01257 2.17 2
EDISON
CEMEX SAB DE
o 200,000| 13,024.51| 26,049,032| 13,319.61| 26,639,235| 9.12500 2.00 2
BANCO BILBAO
223,000| 11,953.90| 26,657,216 11,917.55| 26,576,142 6.50000 1.99 2
VIZCAYA ARG
ATHENE
8,988| 2,671.93| 24,015,355 2,941.66| 26,439,693| 6.35000 1.98 1
HOLDING LTD
QBE INSURANCE
200,000 12,677.31| 25,354,627 12,456.25| 24,912,519| 5.87500 1.87 2
GROUP LTD
SCENTRE GROUP
206,000( 11,457.09( 23,601,611| 11,290.22| 23,257,871| 5.12500| 2080/9/24 |1.75 2
TRUST 2
NATIONAL
AUSTRALIA 164,000 13,719.13| 22,499,387| 13,657.06| 22,397,584| 6.42900| 2033/1/12 | 1.68 2
BANK
ENERGY
189,000 11,709.81| 22,131,548 11,692.41| 22,098,664 6.50000 1.66 2
TRANSFER LP
STANDARD
200,000 9,902.27| 19,804,551| 9,455.35| 18,910,708| 4.30000 1.42 2
CHARTERED PLC
AMER1CAN
EQUITY 6,010 2,691.96| 16,178,708 2,987.33| 17,953,872| 5.95000 1.35 1
INVESTME
ENERGY
5,646 3,084.54| 17,415,330 3,124.60| 17,641,503| 7.60000 1.32 1
TRANSFER LP
EDISON
125,000| 13,244.50( 16,555,633| 13,425.10| 16,781,383| 8.12500( 2053/6/15 | 1.26 2
INTERNATIONAL
BROOKFIELD
5,675 2,188.89| 12,421,953| 2,155.17| 12,230,614| 6.50000 0.92 1

PROPERTY PART

1 25 2 1,000
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2023 3 31

44 .69

28.71

11.55

5.94

3.43

0.92

95.24
18 5,658,192,943 5,767
2013 8 20 5,422,399,766 5,551
19 4,790,616,962 6,090
2014 2 20 4,659,737,686 5,940
20 4,053,667,823 6,267
2014 8 20 3,947,772,841 6,117
21 3,963,532,831 7,157
2015 2 20 3,875,485,336 7,007
29 3,545,132,412 7,338
2015 8 20 3,467,963,581 7,188
23 3,039,797,297 6,613
2016 2 22 2,969,710,044 6,463
24 2,620,886,832 6,056
2016 8 22 2,554,181,474 5,906
o5 2,578,054,908 6,585
2017 2 20 2,516,714,031 6,435
26 2,301,752,017 6,469
2017 8 21 2,245,878,784 6,319
27 1,958,818,742 6,175
2018 2 20 1,909,356,651 6,025
08 1,865,172,940 6,292
2018 8 20 1,818,993,693 6,142
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29 1,721,479,683 6,180
2019 2 20 1,678,674,831 6,030
30 1,670,864,281 6,242
2019 8 20 1,630,067,655 6,092
31 1,776,899,046 6,873
2020 2 20 1,737,185,474 6,723
32 1,727,136,466 6,322
2020 8 20 1,685,402,715 6,172
33 1,577,639,234 6,529
2021 2 22 1,539,785,192 6,379
34 1,577,150,806 6,827
2021 8 20 1,541,994,663 6,677
35 1,486,186,162 6,801
2022 2 21 1,452,692,016 6,651
36 1,651,367,382 7,529
2022 8 22 1,618,700,808 7,379
37 1,541,414,032 7,311
2023 2 20 1,509,545,635 7,161
2022 3 1,517,018,929 6,947
4 1,556,116,265 7,141
5 1,525,319,175 7,041
6 1,560,053,230 7,213
7 1,578,696,085 7,237
8 1,620,222,490 7,380
9 1,596,876,161 7,431
10 1,621,132,968 7,582
11 1,526,400,731 7,177
12 1,443,886,064 6,855
2023 1 1,482,101,292 7,016
2 1,523,421,106 7,224
3 1,332,375,372 6,389
10,000
1
18 2013 2 21 216
2013 8 20
1o 2013 8 21 150
2014 2 20
20 2014 2 21 150
2014 8 20
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2014 8 21

21 150
2015 2 20
2015 2 21

22 150
2015 8 20
2015 8 21

23 150
2016 2 22
2016 2 23

24 150
2016 8 22
2016 8 23

25 150
2017 2 20
2017 2 21

26 150
2017 8 21
2017 8 22

27 150
2018 2 20
2018 2 21

28 150
2018 8 20
2018 8 21

29 150
2019 2 20
2019 2 21

30 150
2019 8 20
2019 8 21

31 150
2020 2 20
2020 2 21

32 150
2020 8 20
2020 8 21

33 150
2021 2 22
2021 2 23

34 150
2021 8 20
2021 8 21

35 150
2022 2 21
2022 2 22

36 150
2022 8 22
2022 8 23

37 150
2023 2 20
2013 2 21

18 2.4
2013 8 20
2013 8 21

19 9.7
2014 2 20
2014 2 21

20 5.5
2014 8 20
2014 8 21

21 17.0
2015 2 20
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2015 2 21

22 4.7
2015 8 20
2015 8 21

23 8.0
2016 2 22
2016 2 23

24 6.3
2016 8 22
2016 8 23

25 11.5
2017 2 20
2017 2 21

26 0.5
2017 8 21
2017 8 22

27 2.3
2018 2 20
2018 2 21

28 4.4
2018 8 20
2018 8 21

29 0.6
2019 2 20
2019 2 21

30 3.5
2019 8 20
2019 8 21

31 12.8
2020 2 20
2020 2 21

32 6.0
2020 8 20
2020 8 21

33 5.8
2021 2 22
2021 2 23

34 7.0
2021 8 20
2021 8 21

35 1.9
2022 2 21
2022 2 22

36 13.2
2022 8 22
2022 8 23

37 0.9
2023 2 20

x 100
2013 2 21

18 1,351,395,048 2,514,846,379
2013 8 20
2013 8 21

19 144,825,417 2,068,735,212
2014 2 20
2014 2 21

20 147,098,351 1,537,864,823
2014 8 20
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2014 8 21

21 92,105,941 1,015,614,181
2015 2 20
2015 2 21

22 71,505,363 777,670,388
2015 8 20
2015 8 21

23 83,434,461 312,950,370
2016 2 22
2016 2 23

24 18,502,823 289,162,535
2016 8 22
2016 8 23

25 25,249,216 438,354,003
2017 2 20
2017 2 21

26 95,250,929 452,508,505
2017 8 21
2017 8 22

27 16,422,197 401,125,955
2018 2 20
2018 2 21

28 17,671,514 225,232,933
2018 8 20
2018 8 21

29 20,757,606 198,561,573
2019 2 20
2019 2 21

30 23,765,799 131,966,929
2019 8 20
2019 8 21

31 61,234,038 153,134,657
2020 2 20
2020 2 21

32 331,173,319 184,100,041
2020 8 20
2020 8 21

33 38,111,243 355,109,080
2021 2 22
2021 2 23

34 32,148,402 136,474,568
2021 8 20
2021 8 21

35 50,664,755 175,940,034
2022 2 21
2022 2 22

36 74,320,773 65,001,514
2022 8 22
2022 8 23

37 62,842,340 148,414,076
2023 2 20

11/59



EDINETOOOO
O0000000000000000000O0(E12437)
OooooooooooooooooooOn

EEGH - WAEDES (B2 108,201 35 3 B%~2023E 3 5%)

= (we) (20234 3 BT
30,000 100 =
— ok i
— AR E 6.359 H
25,000 - e 1 HEEER
1,332 8HH

20,000 =

15,000

10,000

5,000

|} 1 1 1 i 1 1 1 1 1 D
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20224128 25M 2022 6 H 25Mm
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20225108 25M4 2022 4 H 258
FEEEEOR R (2023 3 BFIRHE)
B, i ERAEE Fik s (%)
FAUR ASSURAMNT IMNC 7.000% 204873727 7 7.41
FuT—o CAMSKE BAME ASS 7.000% 2T 7.37
FHLA LAND O'LAKES INC 7.000% FDithEER 6.57
EEVFd LLOY DS BAMNEING GROUP PLC 6.7 50% 8817 6.02
JSUA CREDIT AGRICOLE S5A 6.875% 847 567
FALR ALLSTATE CORF 6.500% 2057/5415 *pn 4,70
FALH MARKEL CORP 6.000% {fE 4.49
AA A LBS GROUP FUMDING SWITZE 7.000% i 4.19
FxUH FARTMERRE FIMAMCE |1 INC 7.287% 2066/12/1 e 3.54
FAR AEGOM FURDING CORP 11 5.100% 2049512715 e 3.38
#GEERESEERECNT IRECT.
i e (82 1048,/ BF~—2)
50%
25% 23.4% 16.4% 15.8% i
3.5% 3.3% - 0.5%, [ .
{]% i i i i i i i i i
A% A52% A56% |
—25% )
—50%

20145 2015 20068 20178 20188 20198 20206  2021% 20228  2023%F
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36 37

(2022 8 22 ) | (2023 2 20 )

60,079,076 116,277,679

27,877,563 22,510,424

1,518,219,078 1,358,224,378

290,833 270,441

19,591,940 20,652,186

508,286 1,306,097

1,626,566,776 1,519,241,205

1,626,566,776 1,519,241,205

5,484,050 5,270,120

408,700 2,689,707

110,498 97,201

1,862,682 1,638,512

38 30

7,865,968 9,695,570

7,865,968 9,695,570

2,193,620,123 2,108,048,387

574,919,315 598,502,752

36,254,546 47,052,805

1,618,700,808 1,509,545,635

1,618,700,808 1,509,545,635

1,626,566,776 1,519,241,205
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36 37

2022 2 22 2022 8 23

2022 8 22 2023 2 20
6,547,698 6,904,941
40,974,119 44,896,346
110,708,593 36,789,065
264,831,011 18,764,036
756,612 797,811
202,400,847 2,954,003
4,465 4,642
590,306 593,242
9,950,827 10,000,274
87,927 359,429
10,633,525 10,957,587
191,767,322 13,911,590
191,767,322 13,911,590
191,767,322 13,911,590
110,992 96,550
731,608,848 574,919,315
18,859,600 39,529,356
18,859,600 39,529,356
21,159,823 17,236,256
21,159,823 17,236,256
32,666,574 31,868,397
574,919,315 598,502, 752

15/59




EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

€))
1.
25
1,000

2.
3. Q)

12 133 60

61
@
2022 8 20 2022 8
22 182

16/59



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

36 37
(2022 8 22 ) (2023 2 20 )

2,184,300, 864 2,193,620,123

74,320,773 62,842,340

65,001,514 148,414,076

2,193,620,123

574,919,315

2,108,048,387

598,502,752

17/59

36 37
2022 2 22 2022 8 23
2022 8 22 2023 2 20
2,718,627 2,732,069
[2022 2 22 [2022 8 23
2022 3 22 2022 9 20
] ]
8,299,203 9,981,682
0 0
17,439,062 18,568,282
25,080,514 35,297,153
50,818,779 63,847,117
2,187,256,776 2,152,878,731
232.34 296.56
25.00 25.00
5,468,141 5,382,196
[2022 3 23 [2022 9 21
2022 4 20 2022 10 20
] ]
6,409,773 6,941,892
0 0
17,623,664 18,588,024
27,804,921 39,428,492
51,838,358 64,958,408
2,190,140,079 2,135,981,338
236.68 304.11
25.00 25.00
5,475,350 5,339,953




[2022 4 21
2022 5 20

]
5,485,675

0

17,497,450
28,398,426
51,381,551
2,167,856,368
237.01

25.00
5,419,640

[2022 5 21
2022 6 20

1
9,696,348

0

17,609,148
28,290,360
55,595,856
2,163,776,917
256.93

25.00
5,409,442

[2022 6 21
2022 7 20

]
6,870,898

0

17,679,656
32,517,412
57,067,966
2,163,980,697
263.71

25.00
5,409,951

[2022 7 21
2022 8 22

1
7,920,756

0
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[2022 10 21
2022 11 21

]
6,511,445

0

18,701,325
40,748,898
65,961,668
2,129,651,213
309.72

25.00
5,324,128

[2022 11 22
2022 12 20

]
8,270,889

0

18,671,493
41,358,521
68,300,903
2,107,986,533
324.01

25.00
5,269,966

[2022 12 21
2023 1 20

]
5,675,359

0

19,021,066
44,174,969
68,871,394
2,112,813,939
325.96

25.00
5,282,034

[2023 1 21
2023 2 20

]
8,007,630

0
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18,590,592 19,139,877
33,817,840 44,315,295
60,329,188 71,462,802
2,193,620,123 2,108,048,387
275.02 338.99

25.00 25.00
5,484,050 5,270,120
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36 37
2022 2 22 2022 8 23
2022 8 22 2023 2 20
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36 37
(2022 8 22 ) (2023 2 20 )
@ @
@ @
(©)) (©))
1
( )
37
(2022 8 22 ) | (023 2 20 )
31,330,360 1,531,718
31,330,360 1,531,718
36 37
(2022 8 22 ) (2023 2 20 )
0.7379 0.7161
¢! (7,379 ) (7,161 )

21/59




EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

22/59



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

©)
1 2023 2 20
@
@
AEGON FUNDING CORP 11 5.1000% 12/15/2049 15,900 344,076.00 1
AMERICAN EQUITY INVESTME 5.9500% 6,010 136,306.80| 1
ATHENE HOLDING LTD 6.3500% 8,988 225,419.04| 1
BANK OF AVERICA CORP 6.4500% 12/15/2066 1,275 32,397.75| 1
BROOKFIELD PROPERTY PART  6.5000% 5,675 113,698.62| 1
ENERGY TRANSFER LP 7.6000% 5,646 136,915.50| 1
AGRIBANK FCB 6.8750% 2,750 283,250.00| 1
ALLSTATE CORP 6.5000% 05/15/2057 500,000 484,968.54| 2
ASSURANT INC 7.0000% 03/27/2048 800,000 793,451.54| 2
BANCO BILBAO VIZCAYA ARG  6.5000% 223,000 212,835.66| 2
BARCLAYS PLC 7.7500% 300,000 297,750.00| 2
BARCLAYS PLC 8.0000% 370,000 364,940.61| 2
BNP PARIBAS 9.2500% 268,000 288,770.00| 2
CREDIT AGRICOLE SA 6.8750% 615,000 607,144.99| 2
CREDIT SUISSE GROUP AG  7.5000% 340,000 308,147.98| 2
CREDIT SUISSE GROUP AG  7.2500% 430,000 324,650.00 2
DANSKE BANK A/S 7.0000% 800,000 775,768.80| 2
ENERGY TRANSFER LP 6.5000% 189,000 174,968.64| 2
ING GROEP NV 5.7500% 350,000 327,004.44| 2
LAND O"LAKES INC 7.0000% 771,000 678,480.00| 2
LLOYDS BANKING GROUP PLC 6.7500% 671,000 653,172.67| 2
MARKEL CORP 6.0000% 467,000 457,749.65| 2
NATIONAL AUSTRALIA BANK  6.4290% 01/12/2033 164,000 167,830.71| 2
NORDEA BANK ABP 6.6250% 364,000 356,902.00 2
PARTNERRE FINANCE I1 INC 7.08557% 12/01/2066 398,000 349,495.74| 2
QBE INSURANCE GROUP LTD  5.8750% 200,000 195,262.79| 2
SCENTRE GROUP TRUST 2 5.1250% 09/24/2080 206,000 182,053.78| 2
SOUTHERN CAL EDISON 9.01257% 222,000 219,225.00| 2
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