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2023 5 1.5246%
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0.30%
2023 5 0.2246%
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0.03%

2.113%+  0.10%

2.013% 1.83%
2023 5
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2023 4 28

28,221,235 71.49

3,682,260 9.32

31,903,495 80.82

— 7,569,647 19.17,
39,473,142 100.00

23,466,750 78.70,

2,387,432 8.00]

25,854,182 86.71

— 3,962,449 13.28
29,816,631 100.00;

8,545,195 87.48

1,087,678 11.13

9,632,873 98.61

— 135,118 1.38
9,767,991 100.00;

34,605,229 87.45

4,580,834 11.57,

39,186,063 99.03
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— 381,499 0.96

39,567,562 100.00

17,673,582 86.67

2,523,359 12.37,

20,196,937, 99.05

— 192,538 0.94

20,389,475 100.00

)

1 NEXT FUNDS NOMURA-BPI 11,990 951 11,408,466 954 11,438,46028.97

2 NEXT FUNDS MsCl- 2,870 1,668 4,788,710 1,735 4,979,450(12.64
KOKUSAI

3 NEXT FUNDS 3,690 848 3,130,657 848.5 3,130,965 7.93

1-10

4 NEXT FUNDS TOPIX 1,100 2,104 2,315,151 2,174.5 2,391,950 6.05

5 i 421 5,039 2,121,437 5,055.35 2,128,306 5.39

6 NEXT FUNDS Mscl- 870) 1,337 1,163,698 1,357 1,180,590 2.99
KOKUSAI

7 NEXT FUNDS FTSE 1,400 837 1,171,971 830.7 1,162,980 2.94

8 NEXT FUNDS NASDAQ 44 17,329 762,517, 18,0860 794,640 2.01]

9 NEXT FUNDS FTSE 800) 967 773,730 981.9 785,520 1.99

10 NEXT FUNDS REIT s&p 680 1,107 753,039 1,150.5 782,340 1.98

REIT
11 ISPDR(R) 63 12,212 769,411 12,357.39 778,516 1.97)
ETF
12 NEXT FUNDS Mscl 680 1,128 767,535 1,144 777,920 1.97,
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13 i iBoxx 53] 14,610 774,363 14,630.90 775,438 1.96)
ETF
14 INEXT FUNDS REIT 200f 1,949 389,901 2,023 404,600[ 1.02
15 NEXT FUNDS 225 13 29,190} 379,478 30,140 391,820 0.99
80.82
80.82
()
1 INEXT FUNDS MSCI- 4,190] 1,629 6,825,510 1,735 7,269,650(24.38
KOKUSAI
2 INEXT FUNDS NOMURA-BPI 5,540] 954 5,289,038 954 5,285,160(17.72
3 NEXT FUNDS TOPIX 1,290 2,084 2,688,360 2,174.5 2,805,105 9.40Q
4 NEXT FUNDS 2,700 844 2,281,428 848. 5 2,290,950 7.68
1-10
5 NEXT FUNDS MSCI - 950 1,318 1,252,538 1,357 1,289,150 4.32
KOKUSAI
6 i 219 5,020 1,099,487 5,055.36 1,107,124 3.71]
7 NEXT FUNDS MSCI 770 1,123 864,710) 1,144 880,880 2.95
8 NEXT FUNDS FTSE 1,000] 837 837,107] 830.7] 830,700 2.78
9 NEXT FUNDS REIT S&P 650] 1,083 704,279 1,150.5 747,825 2.50]
REIT
10 NEXT FUNDS 225 21] 28,825 605, 325 30,140 632,940 2.12]
11 NEXT FUNDS FTSE 600] 957| 574,680) 981.9 589,140 1.97]
12 SPDR(R) 47, 12,082 567,874 12,357.40 580,798 1.94
ETF
13 i iBoxx 39 14,483 564,851 14,630.89 570,605 1.91
ETF
14 NEXT FUNDS NASDAQ 30 17,010 510, 300) 18,060 541,800 1.81
15 INEXT FUNDS REIT 150 1,918 287,775 2,023 303,450[ 1.01]
16 QQQ 3| 41,193 123,581 42,968.33] 128,905 0.43
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)
86.71
86.71
)
1 NEXT FUNDS MSCI- 1,800 1,630 2,934,922 1,735 3,123,000/31.97
KOKUSAI
2 NEXT FUNDS NOMURA-BPI 1,290 954 1,231,563 954 1,230,660/12.59
3 NEXT FUNDS TOPIX 500 2,084 1,042,000] 2,174.5 1,087,250/11.13
4 NEXT FUNDS 910 845 769,224 848.5 772,135 7.90
1-10
5 i 98 5,020, 492,007 5,055.35 495,425 5.07
6 NEXT FUNDS REIT S&P 380 1,002 415,014 1,150.5 437,190 4.47
REIT
7 NEXT FUNDS MSCI- 320 1,318 421,889 1,357 434,240 4.44
KOKUSAI
8 NEXT FUNDS MSCI 280 1,123 314,440 1,144 320,320 3.27
9 NEXT FUNDS FTSE 340 836 284,549 830.7) 282,438 2.89)
10 i iBoxx 19 14,483 275,184 14,630.89) 277,987 2.84
ETF
11 NEXT FUNDS FTSE 280 957 268,184 981.9 274,932 2.81
12 NEXT FUNDS NASDAQ 15 17,010 255,150 18,060] 270,900 2.77
13 NEXT FUNDS 225 7 28,825 201,775 30,140 210,980 2.15
14 SPDR(R) 15 12,082 181,237 12,357.40) 185,361 1.89
ETF
15 Q0 1 3 41,193 123,581 42,968.33 128,905 1.31
16 NEXT FUNDS REIT 50 1,918 95,925 2,023 101,150 1.03
)
98.61
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98.61
()
1 INEXT FUNDS MSCI- 8,960 1,630 14,606,049 1,735 15,545,600(39. 28]
KOKUSAI
2 INEXT FUNDS TOPIX 2,460f 2,084 5,126,640 2,174.5 5,349,270[13.5]]
3 INEXT FUNDS 2,740) 844 2,314,551 848.5) 2,324,890 5.87
1-10
4 INEXT FUNDS NOMURA-BP1 2,390) 954 2,281,733 954 2,280,060 5.76
5 i 398 5,020 1,998,153 5,055. 35 2,012,033 5.08
6 INEXT FUNDS REIT S&P 1,700 1,092 1,856,735 1,150.5 1,955,850 4.94]
REIT
7 INEXT FUNDS MSCI 1,440 1,123 1,617,120 1,144 1,647,360 4.16]
8 i iBoxx 80 14,483 1,158,669 14,630.90 1,170,472 2.95
ETF
9 NEXT FUNDS MSCI- 860] 1,322 1,137,252 1,357 1,167,020 2.94
KOKUSAI
10 INEXT FUNDS NASDAQ 60 17,010 1,020,600] 18,060} 1,083,600 2.73
11 INEXT FUNDS FTSE 1,090f 957 1,044,002 981.9 1,070,271 2.70]
12 INEXT FUNDS 225 21 28,825 778,279 30,140 813,780 2.05
13 INEXT FUNDS FTSE 940 833 783,490) 830.7 780,858 1.97|
14 SPDR(R) 61] 12,082 737,028 12,357.39 753,801 1.90f
ETF
15 QQQ 1 19 41,194 617,910] 42,968.53 644,528 1.62]
16 INEXT FUNDS REIT 290] 1,918 556,365 2,023 586,670 1.48]
)
99.03
99.03
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)
1 NEXT FUNDS MSC1- 5,140 1,629 8,376,649 1,735 8,917,900[43.73
KOKUSAI
2 NEXT FUNDS TOPIX 1,320 2,084 2,751,179 2,174.5 2,870,340[14.07)
3 NEXT FUNDS REIT S&P 1,060 1,001 1,156,722 1,150.5 1,219,530 5.98
REIT
4 i 234 5,020 1,174,794 5,055.35 1,182,954 5.80
5 NEXT FUNDS MSCl 880) 1,123 988,240 1,144 1,006,720 4.93
6 NEXT FUNDS 920) 842) 775,284 848.5 780,620 3.82)
1-10
7 NEXT FUNDS NASDAQ 34 17,028 578,897 18,060 614,040 3.01
8 NEXT FUNDS FTSE 600) 957 574,680 981.9 589,140 2.88
9 i iBoxx 39 14,483 564,851 14,630.89 570,608 2.79
ETF
10 NEXT FUNDS MSCI - 300 1,313 394,126 1,357 407,100] 1.99
KOKUSAI
1 NEXT FUNDS 225 13 28,825 374,725 30,140 391,820 1.92
12 Q00 1 9 41,194 370,746 42,968.55 386,717 1.89
13 SPDR(R) 31 12,082 374,555 12,357.38 383,079 1.87
ETF
14 NEXT FUNDS FTSE 460 833 383,410 830.7 382,122 1.87
15 NEXT FUNDS REIT 150 1,918 287,775 2,023 303,450] 1.48
16 NEXT FUNDS NOMURA-BPI 200) 954 190,940 954 190,800 0.93
99.05
99.05
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1 (2023 3 29 ) 19 19 0.9407, 0.9407,
2022 4 10 —] 1.0001] —

5 9 —] 0.9822 —

6 9 — 0.9748 —

7 9 — 0.9827 —

8 9 —] 0.9807, —

9 19 —] 0.9579 —

10 19 — 0.9777 —

11 19 —] 0.9573 —

12 18 — 0.9293 —

2023 1 19 — 0.9431 —

2 19 — 0.9412 —

3 19 — 0.9494 —

4 39 — 0.9554 —

2023 4 1
)

1 (2023 3 29 ) 29 29 0.9415 0.9415
2022 4 10 — 1.0005] —

5 9 — 0.9812 —

6 9 — 0.9696 —

7 30 — 0.9766 —

8 30 — 0.9811 —

9 29 — 0.9500 —

10 30 — 0.9828 —

11 29 — 0.9638 —

12 28 — 0.9276 —

2023 1 29 — 0.9474 _

2 29 — 0.9486 —

3 29 —] 0.9553 —

4 29 —] 0.9670 —

2023 4 1
()
1 (2023 3 29 ) 9 9 0.9432 0.9432
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2022 4 10 — 1.0010 —
5 9 — 0.9801] —
6 9 — 0.9665] —
7 9 — 0.9812 —
8 9 — 0.9885 —
9 9 — 0.9490 —
10 9 — 0.9936 —
11 9 — 0.9714 —
12 9 — 0.9258 —
2023 1 9 — 0.9512 —
2 9 — 0.9555 —
3 9 — 0.9615 —
4 9 — 0.9768 —
2023 4 1
)
1 (2023 3 29 ) 37 37 0.9478 0.9478
2022 4 10 — 1.0012 —
5 9 — 0.9786 —
6 9 — 0.9625 —
7 9 — 0.9803 —
8 19 — 0.9908 —
9 37 — 0.9442 —
10 39 — 0.9969 —
11 39 — 0.9746 —
12 37 — 0.9257, —
2023 1 38 — 0.9555 —
2 38 — 0.9639 —
3 38 — 0.9699 —
4 39 — 0.9881] —
2023 4 1
()
1 (2023 3 29 ) 19 19 0.9359 0.9359
2022 4 10 — 1.0014 —
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5 9 0.9768, —
6 9 0.9577 —
7 9 0.9782 —
8 9 0.9910, —
9 9 0.9386 —
10 9 0.9928 —
11 9 0.9683 —
12 9 0.9171] —
2023 1 9 0.9476 —
2 9 0.9573 —
3 19 0.9594 —
4 20 0.9794 —
1
2022 4 28 2023 3 29 0.0000
1
2022 4 28 2023 3 29 0.0000
1
2022 4 28 2023 3 29 0.0000
1
2022 4 28 2023 3 29 0.0000
1
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2022 4 28 2023 3 29 0.0000
2022 4 28 2023 3 29 5.9
100
2 1
2022 4 28 2023 3 29 5.9
100
2 1
2022 4 28 2023 3 29 5.7
100
2 1
2022 4 28 2023 3 29 5.2
100
2 1
2022 4 28 2023 3 29 6.4
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100
2 1
2022 4 28 2023 3 29 20,234,367 — 20,234,367
2022 4 28 2023 3 29 30,835,504 — 30,835,504
2022 4 28 2023 3 29 10,000,000 — 10,000,000
2022 4 28 2023 3 29 40,042,678 — 40,042,678
2022 4 28 2023 3 29 20,818,998 — 20,818,998
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FEREEDRR

IBFRHER L (L)

NEXT FUNDS WF#® - NOMURA-BPIESRRE iR
£ | NEXT FUNDS SHEEGT - MSCI-KOKUSATIRE (2w SUL) iR i 12.6
| NEXT FUNDS ZL— AT IRIRERMEH N (1-106F) 27 v 92X (Al SE50) Bl HREHR 7.9
NEXT FUNDS TOPD(ESHE! |56 EHE 6.1
ISz P J=LE - F3X 5.4
NEXT FUNDS #HERa! - MSCI-KOKUSAISER (B0 S5 0) e HIRRE 3.0
NEXT FUNDS SHEHN® - FISERWER -7+ 22 (R<BF - A8~ SH0) 3BT HREHE 29
B |NEXT FUNDS NASDAGQ- 100 (R} (B~ S100) SR HEisE 2.0
8 | NEXT FUNDS PHE@S - FTSEEFRER 7o 03 (R<B¥ - Bl v 200 BT HENN 2.0
NEXT FUNDS FHRIREIT - SEPEEMREITRS (W< BF - Bl v SEL) BEE iR 2.0

1%

~L2

|NEXT FUNDS 748kt - MSCI-KOKUSAHESY (B~ 5420 AN L IBIE

24.4

NEXT FUNDS Er® - NOMURA-BPIESehH 1S 17.7
NEXT FUNDS TOPIXIBSARY |10 9.4
NEXT FUNDS TL—4J C—21 € EI0RESIEH A (1-10F) 127 v 92 (BlAsSHD) B HEi 7.7

§ | NEXT FUNDS #HEl#ESE - MSCI-KOKUSAISEE (B~ S#0) e - mim 43

i P—Z I—ILE - F3AR 37
NEXT FUNDS SlE#GE - MSCITR -5 « §—4rw b« A Lo R (B8 S40) SME SR 3.0
NEXT FUNDS 7HEIR® - FTSEERER 7972 (R<8F - 38 v o5H0) ANTHBHE 28
NEXT FUNDS SHEIREIT - SAPFEEREITIER (< B4 - Bl SHL) MELHEIE 25

NEXT FUNDS J)L— L T—SEH0REHEHN (1-1008) o 5w 23 (BB v S50) BNELEEEE
S F—L T=ILE» FSX 5.1
6 | NEXT FUNDS SHEIREIT - SEPFEEIREITIRS (18 < HE - Bl o L) BRE FRENE 4.5
" | NEXT FUNDS SHEM§ST - MSCI-KOKUSAIRS (Ao S5 0) e | BHE 4.4
NEXT FUNDS RSBt - MSOITT -S54 - ¥=Sw b - 127w U2 (A~ SHU) BNELBINR a3
8 | NEXT FUNDS 7HER® - FISERFER-Z7» A (R<HF - 88~y 5H0) AR LN 2.9
10 |isx P~ X Boxx # FILM T RSN ETF 28

|NEXT FUNDS 28T, + MSCI-KOKUSALRER (B8~ L) R SIS

NEXT FUNDS TOPDGIESHE IR ISR

135

NEXT FUNDS L —4J (- ENREEHA (1-100F) 12503 (BB e ZH0) S FEEE 59
NEXT FUNDS EP9## - NOMURA-BPIES SR | SR 3.8

L F—ZOd=LF - F3Ak 3.1
NEXT FUNDS PHEIREIT - SAPFBEREITIEN (1< BE - B~ SEL) BT e 4.9
NEXT FUNDS fillE#at - MSOTT— S0 - I w b« A LFw 02 (BB THL) SRS FRESR 4.2

b2 - iBox ¥ FILIRT BEGRIETHA ETF 3.0
| NEXT FUNDS SHEHS3T « MSCI-KOKUSATIES (BE o0 @ 0) BRAE RIEHE 29

I NEXT FUNDS NASDAQ-1 00 (R) (B~ S020) BEhE PR
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NEXT FUNDS TOPIX 590) 1,229,560
NEXT FUNDS 225 § 172,950
NEXT FUNDS  REIT 90, 172,665
NEXT FUNDS NASDAQ 20 340,200
NEXT FUNDS NOMURA-BPI 5,870 5,604,089
NEXT FUNDS FTSE 400 383,120
NEXT FUNDS FTSE 470 391,745
NEXT FUNDS MSCI-KOKUSAI 1,500 2,443,500
NEXT FUNDS MSCI-KOKUSAI 290 380,770
NEXT FUNDS ~ REIT S&P 350 379,225

REIT
NEXT FUNDS MSCI 330 370,590
NEXT FUNDS 1,380 1,162,926

1-10
12 11,296 13,031,340
68.5% 87.8%
i iBoxx 25 2,699.50
ETF
i 221 8,272.03
SPDR(R) 31 2,792.48
ETF

3 277, 13,764.01
(1,806,939)
9.5% 12.2%
14,838,279
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1
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NEXT FUNDS TOPIX 1,290 2,688,360
NEXT FUNDS 225 21 605,325
NEXT FUNDS REIT 150 287,775
NEXT FUNDS NASDAQ 30 510,300
NEXT FUNDS NOMURA-BP 1 5,540 5,289,038
NEXT FUNDS FTSE 600 574,680
NEXT FUNDS FTSE 720 600,120
NEXT FUNDS MSC1-KOKUSAI 4,270, 6,955,830
NEXT FUNDS MSC1-KOKUSAI 770 1,011,010
NEXT FUNDS REIT S&P 650 704,275

REIT
NEXT FUNDS MSCI 770 864,710
NEXT FUNDS 2,130 1,794,951

1-10
12 16,941 21,886,374
75.4% 90.. 5%
i iBoxx 39 4,211.22
ETF
i 219 8,197.17
SPDR(R) 47 4,233.76
ETF

QQQ 1 3 921.36
4 308 17,563.51]
(2,305,737)

102/185



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7.9% 9.5%
24,192,111
(2,305,737)
(G
C 2 @)
3 @)
Q)

103/185



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
(2023 3 29 )

4,210
399,871
9,060,726
43,237

9,508,044

9,508,044

1,330
74,854
127

76,311

76,311

10,000,000

568,267

9,431,733

9,431,733

9,508,044

104/185



2022
2023

3

28
29

159,913
1,867
511,033
73,141

276,112

101
2,955
166,744
122,355

292,155

568,267

568,267

568,267

568,267

105/185

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
2022 4 28 2023 3
29
1
2023 3 29
10,000,000
5 6 1 10
568,267
1
1 0.9432
(10,000 ) 9,432 )
1
2022 4 28
2023 3 29

106/185



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooonooodd

A 0
B 0
C 0
D 0
E=A+B+C+D 0
F 10,000,000
10,000 G=E/Fx 10,000 0
10,000 H 0
I=Fx H/10,000 0
114,374
2016 1 29
@
1
2022 4 28
2023 3 29
1.
2.
( )
REIT
3.
o
o
o
)

107/185



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

2023 3 29

2022 4 28
2023 3 29

2022 4 28
2023 3 29

10,000,000
0
1
2022 4 28
2023 3 29
158,332
158,332

108/185



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1
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NEXT FUNDS TOPIX 500 1,042,000
NEXT FUNDS 225 7 201,775
NEXT FUNDS REIT 50 95,925
NEXT FUNDS NASDAQ 15 255,150
NEXT FUNDS NOMURA-BPI 1,290 1,231,563
NEXT FUNDS FTSE 280 268,184
NEXT FUNDS FTSE 250, 208,375
NEXT FUNDS MSC1-KOKUSAI 1,890 3,078,810
NEXT FUNDS MSC1-KOKUSAI 260 341,380
NEXT FUNDS REIT S&P 300 325,050

REIT
NEXT FUNDS MSCI 340 381,820
NEXT FUNDS 690 581,463

1-10
12 5,872 8,011,495
84.9% 88.4%
i iBoxx 19 2,051.62
ETF
i 98 3,668.14
SPDR(R) 15 1,351.20
ETF

000 1 3 921.36
4 135 7,992.32
(1,049,231)
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)
(2023 3 29 )

NEXT FUNDS TOPIX 2,460 5,126,640
NEXT FUNDS 225 27 778,275
NEXT FUNDS REIT 290 556,365
NEXT FUNDS NASDAQ 60 1,020,600
NEXT FUNDS NOMURA-BPI 2,390 2,281,733
NEXT FUNDS FTSE 1,090 1,044,002
NEXT FUNDS FTSE 940 783,490
NEXT FUNDS MSCI-KOKUSAI 9,370 15,263,730
NEXT FUNDS MSCI-KOKUSAI 580) 761,540
NEXT FUNDS REIT S&P 1,340 1,451,890

REIT
NEXT FUNDS MSCI 1,700 1,909,100
NEXT FUNDS 2,300 1,938,210

1-10
12 22,547 32,915,575
86.7% 88.2%
i iBoxx 80 8,638.40
ETF
i 398 14,897.14
SPDR(R) 61 5,494.88
ETF

QQQ 1 15 4,606.80
4 554 33,637.22
(4,415,894)
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O (2023 3 29 )
NEXT FUNDS TOPIX 1,310 2,730,040
NEXT FUNDS 225 13 374,725
NEXT FUNDS REIT 150 287,775
NEXT FUNDS NASDAQ 33 561,330
NEXT FUNDS NOMURA-BPI 200 190,940
NEXT FUNDS FTSE 600 574,680
NEXT FUNDS FTSE 460 383,410
NEXT FUNDS MSC1-KOKUSAI 5,200 8,470,800
NEXT FUNDS MSC1-KOKUSAI 290 380,770
NEXT FUNDS REIT S&P 860) 931,810
REIT
NEXT FUNDS MSCI 960, 1,078,080
NEXT FUNDS 920 775,284
1-10
12 10,996 16,739,644
85.9% 87.34%
i iBoxx 39 4,211.22
ETF
i 234 8,758.62
SPDR(R) 31 2,792.48
ETF
000 1 9 2,764.08
4 313 18,526.40)
(2,432,145)
12.5% 12. 7%
19,171,789
(2,432,145)
D
2 O «C =)
3 o)
(@)
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