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73,726,150,291 100.00

44,573,116,111 38.16

18,302,926,027 15.67

4,776,131,835 4.09

6,508,200, 466] 5.57

3,074,711,672 2.63

5,463,257,710] 4.68

12,989,024,161 11.12

8,523,609, 246 7.30]

3,684,046,041 3.15

2,468,684,136] 2.11

2,207,349,958 1.89

112,571,057,363 96.39

— 4,221,291,028 3.61
116,792,348,391 100.00

91,180,965 0.07,

91,321,295 0.07,

) ) ) ) )

5,612,310, 901 12.0182 67,450,355,556 12.8998  72,397,688,160/98.20
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98.20
98.20
) ) ) ) )
1 JALPHABET INC-CL A 490,800 12,843.72  6,303,699,515 13,471.84  6,611,979,906| 5.66
2 LLOYDS BANKING GROUP 61,042,800 76.09] 4,644,787,630 79.08  4,827,753,699 4.13]
PLC
3 MERCEDES-BENZ GROUP 441, 300] 10,217.44)  4,508,959,978 10,333.00] 4,559,955,195 3.90
IAG
4 BAYER AG 479, 600] 8,124.01f  3,896,279,250) 8,419.70  4,038,088,887| 3.44]
5 IALLIANZ SE 126,500 29,696.58  3,756,618,200 30,863.49  3,904,232,244{ 3.34
6 GENERAL MOTORS CO 768,700) 4,583.06 3,522,998,262 4,805.74  3,694,175,951] 3.16]
7 JALIBABA GROUP HOLDING 2,235,100 1,395.67  3,119,463,134 1,648.26] 3,684,046,041 3.15
LTD
8 JJULIUS BAER GROUP LTI 377,493 7,731.86( 2,918,724,537| 8,980.07 3,389,913,715| 2.90]
9 ITE CONNECTIVITY LTD 196,400 16,549.65  3,250,352,489 17,244.06] 3,386,734,209 2.90
10 PROSUS NV 319,534 9,396.02( 3,002,349, 644 10,502.04)  3,355,758,977| 2.87
11 PRUDENTIAL PLC 1,773,200 1,709.49  3,031,283,666f 1,845.16 3,271,848,705| 2.80f
12 INTERPUBLIC GROUP OF 667,600) 4,438.77  2,963,326,389 4,868.50  3,250,213,137] 2.78
COS INC
13 DAIMLER TRUCK HOLDING 709, 150) 4,318.41f  3,062,402,012 4,507.84[  3,196,740,551) 2.74
AG
14 RYANAIR HOLDINGS PLCH 256,955 11,717.25  3,010,807,90]] 12,419.62] 3,191,284,819 2.73
ISP ADR
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15 CNH INDUSTRIAL NV 1,543,600f 1,935.89  2,988,240,113 2,042.26( 3,152,441,489) 2.70]

16 ST JAMES™S PLACE PLC 1,563, 600f 1,926.91  3,012,919,821 2,007.41f  3,138,794,094 2.69

17 JORACLE CORP 259,600 11,088.34 2,878,533,984 12,085.80] 3,137,473,758| 2.69

18 JAMAZON.COM INC 228,400 12,845.89]  2,934,002,098 13,620.06] 3,110,821,704| 2.66

19 JANHEUSER-BUSCH INBEV 347,900] 8,126.80[ 2,827,315,250) 8,837.91 3,074,711,672] 2.63
SA/NV

20 KERING SA 32,900 78,586.79]  2,585,505,589 86,645.11  2,850,624,185( 2.44|

21 ITENET HEALTHCARE CORH 360,489 7,247.91  2,612,792,878 7,691.32( 2,772,639,139] 2.37]

22 BANK OF AMERICA CORP 712,300 3,803.82[ 2,709,464,161 3,778.89[  2,691,709,758] 2.30]

23 CHARTER 57,640 45,682.96|  2,633,165,852 46,608.64(  2,686,522,384| 2.30]
[COMMUNICATIONS INC

24 SAP SE 154,900 15,793.13]  2,446,356,394 16,810.25  2,603,909,150[ 2.23

25 FISERV INC 170,700 14,590.57]  2,490,611,228 15,088.89] 2,575,673,523] 2.21

26 SAMSUNG ELECTRONICS 448,400] 5,395.48(  2,419,333,483 5,505.54[  2,468,684,136] 2.11]
CO LTD-PFD

27 ILLIS TOWERS WATSON 74,300) 29,348.31  2,180,580,112 30,578.37  2,271,972,891 1.95
PLC

28 GLENCORE PLC 2,857,400 687.75  1,965,182,950 772.50, 2,207,349,958| 1.89

29 PARKER-HANNIFIN CORP 45,300 41,861.83 1,896,341,050 44,942.19  2,035,881,302] 1.74

30 CAPGEMINI SE 77,500) 24,174.85  1,873,551,062 24,845.26 1,925,507,650] 1.65

1.92
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9.61
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7.07,

2.86

13.04]

8.69

2.63

2.88

495

6.44

7.81

8.09

REIT 0.37

9.80

5.01

96.39

683,146.26 91,346,118 91,180,965 0.07

626,860.55 91,346,118 91,321,295 0.07
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)
1
14 (2014 3 17 ) 40,927,406,683 45,845,875,121 12,482 13,982
15 (2015 3 16 ) 43,473,821,104 47,852,623,944 13,900 15,300
16 (2016 3 16 ) 42,032,783,239] 42,032,783,239 11,290, 11,290,
17 (2017 3 16 ) 44,267,753,039] 48,811,378,727 12,666 13,966
18 (2018 3 16 ) 52,509,318,934) 54,848,747,976 13,467 14,067
19 (2019 3 18 ) 54,031,254,913 54,031,254,913 12,951 12,951
20 (2020 3 16 ) 37,058,119,196 37,058,119,196 9,659 9,659
21 (2021 3 16 ) 50,527,259,040 62,212,942,463 13,836 17,036
22 (2022 3 16 ) 66,143,345,441 66,619,218,068 13,899 13,999
23 (2023 3 16 ) 67,039,409,403 68,438,889,455 14,371 14,671
2022 3 74,307,676,981 — 15,418 —
4 70,125,300,309 — 14,598 —
5 72,374,945,051 — 14,981 —
6 70,723,811,162 — 14,657 —
7 71,873,216,658 — 14,874 —
8 70,672,087,792 — 14,697 —
9 65,097,029,220 — 13,511 —
10 72,082,499,860 — 14,946 —
11 73,004,146,741 — 15,199 —
12 68,958,781,150 — 14,354 —
2023 1 74,862,749,607 — 15,692 —
2 74,851,592,243 — 16,025 —
3 73,726,150,291 — 15,395 —
1
14 2013 3 19 2014 3 17 1,500
15 2014 3 18 2015 3 16 1,400
16 2015 3 17 2016 3 16 0
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17 2016 3 17 2017 3 16 1,300
18 2017 3 17 2018 3 16 600]
19 2018 3 17 2019 3 18 0]
20 2019 3 19 2020 3 16 0
21 2020 3 17 2021 3 16 3,200,
22 2021 3 17 2022 3 16 100
23 2022 3 17 2023 3 16 300,
14 2013 3 19 2014 3 17 25.9
15 2014 3 18 2015 3 16 22.6
16 2015 3 17 2016 3 16 18.8
17 2016 3 17 2017 3 16 23.7
18 2017 3 17 2018 3 16 11.1
19 2018 3 17 2019 3 18 3.8
20 2019 3 19 2020 3 16 25.4
21 2020 3 17 2021 3 16 76.4
22 2021 3 17 2022 3 16 1.2
23 2022 3 17 2023 3 16 5.6
)
100
14 2013 3 19 2014 3 17 19,939,918,545 12,814,792,588
15 2014 3 18 2015 3 16 14,565,914,420 16,078,540,868
16 2015 3 17 2016 3 16 13,611,959,772 7,658,512,731
17 2016 3 17 2017 3 16 6,275,551,314 8,555,194,662
18 2017 3 17 2018 3 16 13,179,939,320 9,140,422,115
19 2018 3 17 2019 3 18 8,517,588,912 5,787,868,617
20 2019 3 19 2020 3 16 6,540,548,168] 9,895,531,177
21 2020 3 17 2021 3 16 9,540,869,599 11,388,330,229
22 2021 3 17 2022 3 16 22,040,273,700] 10,970,771,611
23 2022 3 17 2023 3 16 7,090,726,889 8,028,654 ,595

29/91



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

30/91



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

%ﬁﬁ (202383831 H1RE)

£

O EE({iE - MEEDHER O HECDHE

BEGhER 15395 WiEEER 737.26(EM
(M) 013EIA9E~NREIRNA i

T e R i 1.000 201983R G

80,000 800 2020838 0

50,000 o 600 2021538 3,200/

o e 2022738 100F3

2 : s 2023836 300
20?313-'29 2111151"3 zr.:nlm wrlwi m:.;wz 2n23~#3?*3: TEERE 23.300M

#HAREEEREEEREENNMIRE TS, EELSIOERTEI0000MICEE o8 17040, BSlOSATY.
ROEE EoEEEESR L0 L THELTLEY, (EH 200083 24H)
B MR T T .

O FERHEDIR
TP FOEEBEOHRETBELTWVWET,
#HERZ, -2 7 FOMERSBRCHTINELRETY.

HHA T 08848
__-‘I- mo|  wes  [amm |  mma | um
m 35* 1 ALPHABET INC-CL A FAUND XF«F % 5.7%
&t 100.0% 2 LLOYDS BANKING GROUPPLC #UR @7 4.1%
M‘ O 3 MERCEDESBENZ GROUPAG KAy Clbl . GHEES 15%
T Ty 4 BAYERAG Efw  EER- /47900~ 3478400 3.5%
2 YTROLTF - H—ER o8% 5  ALUANZSE B g 33%
3 AR 6% :
.. BT 6 GENERAL MOTORS CO FRUA Hi - SREES 32
5 E B1% 7  ALIBABA GROUPHOLDINGLTD &8 /0% 3.2%
6 SR 78%
7 SN SRS 21% 8  JULIJS BAER GROUP LTD IAR  EWER 29%
8 @ B.A4% 9 TECOMMNECTIVITY LTD FoUR FR/09- N=FEor7E40NE 29%
9  F/OY- o7 eseE 5.0%
Tl - T e L V| 500 10 PROSUS MV AT (IR 29%
ERWIFOICS (HHERSHES) (CBJC
HEETN—TCLUET,
O FREINISFRDIERE
B0%
40% ’ 79 30
18,7 3.7
20% | -y L - 15 - =k
0%
0% 53 0.1 _ 47
A0 =217
&%
-S%
2004 015 2016 07 7018 2019 2070 2021 0322 023

#EMEGEE. ResEEERERLIsDELTHELTVET.
#ADFEIAIHEFTORREERTLTVEY.
WIFUFICRAYFI=T3HUFEA.

D FFOERAERRS<FTELOEATSY, FROEFRBENFETISDOTREY EFA.
-BROSRAERE. ERstOh—LR—JTRETSCLNTEFT.

31/91



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

3.3 3.0

32/91



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

0.3

https://www.alamco.co.jp/
0120-283-104 9:00 17:00

Nvest

33/91



EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

17

16

34/91

10

Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

https://www.alamco.co.jp/

35/91



10

36/91

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



2023

3

16

193

EY

37/91

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

38 59
12 133

23 2022 3 17



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

22 23
2022 3 16 2023 3 16
3,775,925,673 6,133,900,134
63,582,913,945 63,150,355,556
67,358,839,618 69,284,255,690

67,358,839,618

69,284,255,690

475,872,627 1,399,480,052
57,625,743 137,793,776
37,888,142 39,308,604

644,098,355 668,246,210
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CONOCOPHILLIPS 82,900 95.24 7,895,396.00
NOV INC 453,400 18.04 8,179,336.00
IARCONIC CORP 193,300 26.53] 5,128,249.00
FLOWSERVE CORP 332,900 31.35 10,436,415.00
PARKER-HANNIFIN CORP 44,500 313.54 13,952,530.00
RYANAIR HOLDINGS PLC-SP ADR 262,855 87.75 23,065,526.25
GENERAL MOTORS CO 756,400 34.33 25,967,212.00
ITHOR INDUSTRIES INC 46,700 79.75 3,724,325.00
IALPHABET INC-CL A 482,600 96.11 46,382,686.00
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CHARTER COMMUNICATIONS INC 56,740 341.94 19,401,675.60
INTERPUBLIC GROUP OF COS INC 655,600 33.22 21,779,032.00
PINTEREST INC 460,400 25.03 11,523,812.00
ARNER BROS DISCOVERY INC 639,700 13.57 8,680,729.00

IAMAZON .COM INC 224,100 96.20, 21,558,420.00
ENVISTA HOLDINGS CORP 110,503 37.79 4,175,908.37|
ITENET HEALTHCARE CORP 354,589 5423 19,229,361.47
BANK OF AMERICA CORP 700,600 28.49 19,960,094.00
CAPITAL ONE FINANCIAL CORP 16,800 92.93 1,561,224.00
KKR & CO INC 172,200 49.83 8,580,726.00
ILLIS TOWERS WATSON PLC 73,200 219.72 16,083,504.00

CUSHMAN & WAKEFIELD PLC 318,300 10.76 3,424,908.00
FISERV INC 196,000 109.26 21,414,960.00
MASTERCARD INC-CLASS A 24,700 348.08; 8,597,576.00
ORACLE CORP 254,800 82.98 21,143,304.00
ITE CONNECTIVITY LTD 217,700 123.93 26,979,561.00
25 7,131,487 378,826,470.69

(50,501,356,807)

48.4% 49.0%

CNH INDUSTRIAL NV 1,543,600 13.28 20,506,726.00
DAIMLER TRUCK HOLDING AG 709,150 29.63 21,015,660.25
MERCEDES-BENZ GROUP AG 430,200 70.15 30,178,530.00
KERING SA 32,900 539.30 17,742,970.00
PROSUS NV 329,834 64 .48, 21,267,696.32
IANHEUSER-BUSCH INBEV SA/NV 347,900 55.77 19,402,383.00
BAYER AG 465,900 55.75 25,973,925.00
IALLIANZ SE 120,800 204.10 24,655,280.00
CAPGEMINI SE 67,000 165.75) 11,105,250.00
SAP SE 166,000 108.38] 17,991,080.00
10 4,213,284 209,839,500.57

(29,635,632,665)

28.4% 28.8%
GLENCORE PLC 2,604,200 4.12 10,729,304.00
ITRAVIS PERKINS PLC 794,301 9.23 7,337,752.63
LLOYDS BANKING GROUP PLC 58,143,000 0.46 26,754,501.45
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ST JAMES™S PLACE PLC 1,534,200 11.64 17,865,759.00
PRUDENTIAL PLC 1,575,200 10.36 16,319,072.00
5 64,650,901 79,006,389.08

(12,720,028,641)

12.2% 12._4%

NOVARTIS AG-REG 143,400 75.47 10,822,398.00
JULIUS BAER GROUP LTD 415,993 52.90 22,006,029.70
2 559,393 32,828,427.70

(4,700,702,562)

4.5% 4.6%
IALIBABA GROUP HOLDING LTD 2,235,100 82.05] 183,389,955.00
1 2,235,100 183,389,955.00

(3,113,961,435)

3.0% 3.0%
SAMSUNG ELECTRONICS CO LTD-PFD 429,400 52,300.00 22,457,620,000.00
1 429,400 22,457,620,000.00

(2,288,431,478)

2.2% 2.2%

79,219,565 102,960,113,588

(102,960,113,588)
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2 O
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52/91



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

53/91



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

2023 3 31

73,808,237,623

82,087,332

73,726,150,291

47,890,808,671

1.5395
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117,014,300,992

221,952,601

116,792,348,391

9,053,781,649

12.8998

128,998
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1,594 1,713
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19,642 17,236
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35,215 34,836
65,334 158,483 71,873 162,103
209,674 203,254
5,055,792 5,147,681

36 37
2021 3 31 2022 3 31

110,631 20,128

99,279 114,561
17,762 117,042 26,153 140,715
458,062 501,514
51,773 79,135
62,038 64,465
152,553 157,434
952,102 963,394
952,102 963,394
3,000,000 3,000,000
524,000 524,000 524,000 524,000

226,000 226,000
352,419 578,419 431,916 657,916
4,102,419 4,181,916
1,270 2,371
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4,103,690 4,184,287
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2020 4 1 2021 4 1
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2,741,899 3,433,631
1,690,173 1,750,668
128,348 4,560,421 - 5,184,300
788,690 892,270
10,012 17,272
200 200
546,351 585,515
1,590,245 1,962,203
1,232 2,137,829 1,154 2,548,872
5,067 3,236
15,746 18,630
4,827 4,957
2,914 3,087
210 28,766 284 30,196
2,965,499 3,488,811
87,846 86,424
752,736 725,874
19,260 859,843 27,470 839,769
927 1,081
9,480 14,814
951 2,025
35,772 37,113
98,451 101,156
46,770 45,809
132,280 134,525
132,065 136,209
19,704 15,603
107,371 115,846
1,443,620 1,443,956
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151,301 251,532
1 40,390 38,430
11 3
12,011 14,482
467 2,570
52,880 55,488
140 0
140 0
204,041 307,021
533 989
533 989
2 31 69
- 2
- 134
31 206
204,544 307,804

58,176 95,332
2,802 55,373 7,024 88,308
149,170 219,496

36 2020 4 1 2021 3 31
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100,000 100,000
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3,000,000|524,000| 524,000(226,000{ 352,419| 578,419|4,102,419 1,270, 1,270/4,103,690

37 2021 4 1 2022 3 31

3,000,000(524,000 524,000|226,000| 352,419| 578,419(4,102,419 1,270 1,270/4,103,690

140,000 140,000
140,000| 140,000

219,496 219,496| 219,496 219,496

1,100{ 1,100 1,100

79,496| 79,496] 79,496 1,100{ 1,100 80,597

3,000,000(524,000| 524,000|226,000| 431,916| 657,916(4,181,916 2,371 2,371(4,184,287
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