EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 6 8

03-5555-3431

10

1/110



@

¢))

®
10

4)

®)

()

)
2023 6 9 2023 12

1D

0120-106212

https://www.daiwa-am.co.jp/

2/110

9:00 17:00

2.2

2.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

Bm AR

E{RNRE - BINEHR(E

SuileE

BIENEE

i Bl bl

B A
& A
A

HRNRAE (RR0EHR)

w3
FEhERE

T OitbEE
( )

H"ESS

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

REIT

AT YR

Ha

() Y20 r Y FHELYTIERAMERBIERLTVEY.

BIHED =R

AR
B2
—i%
YN
1%
F Ot
Iy EY
( )
TEERE
TR
( IEEEE )
(FEERE)
WEES
{ )
ARk EER
HEiTEBE

£18]
26
F48)

F6[e]
(WBA)

126
(8AR)

BH<

ZDith
£ 39

bia - pophin

a0-—1%L
B

Bl S

R

! B
FEFZF
dAmaA
Faun

RIL
(h3)

I~v—oy

ISR

ZrSl=
i o

ol b g
TP X

H##225

TOPEX,

EDfth
(KEHEFTEH
(Ec=hiAds)

)

() 777 FFBYTIREES ERBIRERLTVET.

4/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/110



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

http://www_toushin.or.jp/

1,000

HHEOU - (FEIEREEFE) [CIREL. [SREIREITIEEIC
BT HIRERRZEZH U TERZTRVET

( #A70tR )
RUFI—IF—9ORBEB/MERT UNSYADEEOLIE
K= 7+UA R
!
K—bT4UA5eR | EEMOFIVI

HABEERYFR-ITHD [HUREITERN OMESR BETFTEESHET.) L. BALSEE
BilcEE%d.

A SEENFNAORMRECRUEEERECRIEN - P U BRI S ERELLEY.,
s ARYFI-IODBEERBT Ty 7 L. SENFSNER - 73 UFQUNRSAETEL, B8t
EMBYLLDICERETIRINEY,

#EAT OMOER_EORBCENSEROMEU A0 Pl ES0EBN S, [MREREITIEN] OHRER
METATHANZLESPRESE G UE AN ETEDEVLESHEUET.

8/110



EDINETOOOO
O00OO000000000004000(eo6748)
OooOoooooooooooooboood

& [SREIREITHEM 3

WA #ERS AT _HEOTHERELENE S & T 2HMESHNETEOERT. 200354840
Bl - ARENTVET.
(B ZEORE]
1B - RO Y +~ BERORERE > x 1,000

(1) BEERSRCSC, MRICENHEE FRONEED, CTNELERSH LIIDOTTY.

(32) 200353831 80RBIC LU BHE NENERELE LEY, LEL, BEARERROBET S TRE
- ESHELEFEAONECINEE S HRETIESR, INEEEETAND, BEGOHEMERsE
ELET. B8, BESAHENORNEIZBLTR. BRE (R0 220, ELEOEERED
BEMTEONET.

DESAGWEIIREI TR OEREDS S CEERIC b SR EL A ERE., #3831 ) P X@EREmEas
J P XEROESEST (T [P X] SLNET.) ONEETSLY, SO, ESEoan, iRy
ESWICET TN TOEF - S ONTBEFEERRC DSBS ESAERICHT ST ATOERIE ) P X
HLET.

@JP X1z, BENOENEOREE U< FLAROTEOTE. BIENOENTORNHE L BRERDSLEEIT
EERICARSIEL L RAEEOEEL LS BERORIFERE S C &N TEET,

@) P X, BEEOEYEsLUEESCy IR EEEOERINLTRSNAERE S ICSERD
EHEMOBMEICOLT, FSEE. ERETILOTIHYEHA.

@ PXE, BEOBENESLUEILIENST—IDOEREE. REUEFETSDOTRABUEEA. -,
J P Xid, BENOENMEORBHESRAEORE. BEEAPHICH L. BEEEALETA.

& FEERE. J P ACLVRE, BRI&CEERTNSDOTESY £8A.

@1 P Xid, ZHREOEAEFCELARCHL. FHEEOMEFLFRROFR AT 58EEALER A

@J PXE SiELEFAHERCNAS0--ZEEEROENEEE BT 2RSS U BHICZEET 300
Tl Et A,

@R FOHEEICESY,. J P XREEHRKONE, BESLUEREEEHCEATALHESIHBINLTE
HEEELE A,

T 7 EDEEH

QLT F R, ZFPEU—T 7/ RARCERETEVEY.

PrEU-TFRARERE. RABEOHBEENSEEMLEESEFLHTRE-TFE
(BEI77VE) &L, ZORSFEZLLIVY 27 VPOERMFICERLT. RHNGERAZE
RY—T 7 RTTEIMtEHTT,

[ME—T7wE] [FHF—T7 K]

A DJ-REIT

RY=T7UR HHFEOU—

9/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

cRY—DFUVEORREFOEARR, ARORECEUICERTICLERFLLET.

«RYP—TFPURCBVT. SRONB|EEED SIS, AEREENEVNSIZENRT L85
NEY., COR, FERREZFOEARE CARERERNTMES | ORREDRMBREO
GETELY, (EStMEOREESMEEASLNBYET,

ABOEBNETELIEBONRELLLE, TROAMBE(NFEINSEE, [HIIREITENY
HEmENEE®, EEORMICA L EFLSUICERMEORRICSL TR, [T 72 FORNE]
OERMTELNEVCLFBUET,

F¥9F158 (KEOOBSBHED) CRRETEL. RESEAHIEINT
REDHRETENET .

SEAE)

O EcHREF. BRIEREORESFNGTER HIRESHET.) FLLET.

@RAELT, ERMEOMRICHTACEZENIC, BIFRBROPHSEEMEE
DKESFEMEUTHERREZRELET . L. BEESREHNVRDIBSICEI,
PERETEDRVWIENBUET,

HIFRODEEDZILVBIUZOFREICOVWTHRILETHBDTESHIEE A

i ERIR

@YY -7 7 2 FORGBISF~OIRERISICR. FIRERIIEEA.

Sl ~OEEEER. TELFEEA.

OXY -0 7V FEEUTITE S IRAEHIE ~ORERAZISICE. SRZERDIEEA.

0¥ Y —DJ7 B TITE SR —HMO M ER RSO RN 36 —H#ROTHE
BITEA\ORANF OXERANSE. (ERMEOHEESRFOI0%LIFELEY, LIEL,
MG —HAD [RIAREITER (CHT2RHEOMABSHI0% EEABBWSICIE. S
BRICST5EMESOEETRENCHANS LN TESBDODLELET,

SHHEARNOEERAIE. TEVFEHEA,

OEMEMEROE X [CAT IBBRLEE

VY77V ROBEBRR. BTLE [HIEREITIES) CBHT D& ERDE . ZOTHBEEL
TROBOHEI SNET,
A. [HEIREITIEY] ORBBMOTSTEEROWLSEESDICEANEMESTSE3T s

BRAEERT (S8, TRETFNNSERBTIC LN

I\ BNREBLURKICHGL TR sl — FOREOUEFHRE [HERETEN] OEHIC
BET BIEROE

=. JU— OIS, TERERSNB s

. FEERERNEDS EHOBEOR—] ERENRLLHS)

A, JU— MSKUARBEREEHENORIEE LB CE ) RROEE

b JU— hBSURMEGERBANNS DRSS IORE

3:

L,

a

[REIREITEY OMESEAODABASLIUVEIORNTEOZEBICLHER
B ES & UEASNOESE PHANMESCL SDTERMEICRENREETHCE

EEHIrF R, TOMELE, [FEEREITEY] PURENEILICIDRELLIBEHEDET.

10/110



¢))

®

2013 12 9

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1

1

i

1

1

l

!

!

11/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

2

3

2023 3
151 7,427 2,500

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352
2020 4 1
9 1 2,608,525 100.00

€y

12/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

REIT
REIT
@
1 3
2 1 6
2
2 2
1.
2. 1
3 2 1 14
2
2
2 1 14

A WD -

13/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

UATEE
i FAEFE

AEE T
- do

DTS PR
BEUHEE
UATTHRIA
ot |
FOEMESNE

{@m=a |
En ‘
A ERORE

TFUE
RR—Ty—
AFREY
=R

_ERm
(ERBHDRE. £(7)

o

o

” n “

| & '

i O i

' e d o '
' L e s e m i AN '
m m
b o m
" mm = _,
|2 = |
[ - 1
o £ ;
o “
| g ;
3 ;

Cl0

1

CI0 Chief Investment Officer

14/110



Deputy-CIO 0 5

CI0
CI0 Deputy-CIO
1
FD
35 45
FD
2023 3
®
@

®)

15/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 30
REIT
30

100 10 100 20

10

@

16/110



2 16
5
REIT
REIT
REIT
@
1
2
1
2
3
4
5
2.

17/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

REIT

2 20 A

10

11

14



®

REIT

€y

14

18/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

30
30

28



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)

®
37 6

19/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

O]

;; DA | « |
: . ERUAIREROEY

: BAUATREBCHTSE=S o e BEEUHHIERIETD !
i UY T ERRROS SR EEEN EBORBEBEIND :
H o] 1] W e R IR D R R EERADEE :
: URTTZIAY REH | i
EI ~HAVATERRCMTEAGR ;
! AN TOWES UMD HEDAT-EW :
:. ERFORRECHTLEROES EEEBH AR EROEN-RE E
MAURD BRURI B LU RS
{ fHURIDER ‘ ;
: B I EOEAUR IO ARUATEAHOBY 5
i : EELUNBEERETS 1
: RN DA, B :
i BEESE SRR T :
; DiE :
-EEEa

20/110



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

OTFEROTS TR, FrvEERRNEEEIS AEERNICHBE TS 4SICERLEBOTY .
HOTSTFRESFEHICH T HEMRER (SAKRICHITSEL 1 FHOBER) OFY - B -
BIvE, J7 EBEHORENGEEISAUC OV THRTRLTVWET . EREDTS IR 270K
OAESEFHICBITHEMNBEERORBEERTLTVWET.

ORI EEI S Ll OEEROHR

i o | 79— 157

W00 - 50 353 42.1 . ‘
I
|
{

|l n.m o |
ﬂ;.lullllllll] o+ i ﬁi? e i& -ﬁ'!ojaﬁ-? ﬁﬂ

&
=
[=]

1
-
I
-

246 A |
o R o Bl
1 —— - T o Tind
R ANER B EEEN, i

=100
FrR ] FHLE w4 drA IR foika b Hu BRR RAME SANE DEME SAMR KRR

HEAEISAR. JrPUPOEENSERELTLSROTRSUER A

#IPFOQEMBEER. SiEE (W) 2RESC I EAARELIB0EHELTHELESOTEY. EKERD
BEMCR L TR LS MRER LB REDBEYFEUET .

H#IrpVEOEEBERICHVT. BERSEMAOF—FFRHTERVESRUTOIL—ILTRTLTVEY.
DEMNEFRCEST 7 — I RS T NE T A
DaEmMBERED TR B ARSI, RHIETEERIC DL TOHRRLTLES,
G T2 2 77VRIEBVNT, OOCESTHESICE. SEEMCOLWTAYFI—I0EMRERTHELT

|ELLET.

BEEISALINT
B & 85 A TOPK
TR MSCIDTH A A TR (READ, Be—21)
FREN : MSCIT T =27 - —truh - £ P02 (BSAH, Ma—2)
ElEHA - NOMLURAEP 5 W
FHEN  FTSEUMRE YT I2 R{h%x, {~—2)
SFRER PRI A - A A T PR— I =3 Ry 0= S =274 (F=3R)

HIEHICWT
SEZSAHFTOPXOHRESLUTERRCHISSRE BRI, KRt ) PXRRECEaan ) P X EHoR s
(BF [JP X EVLET.) ONMETEY. BRORY. SHODEN, HRGSEHERCETSTLTOR] - 20D
FEUEENCOPSENE CERECETSTSTOHEIL ) P XFELET, )P X EENDERBOERE RN ED
EF, SEVERORcHL. BEERUVEDA. MSCITZTHLS « o T IREMSCITF—30000 0 R—trab . o 5T
DA%, MSCI Inc. (TMSCI)) FBERLICIENTT. 27r2R . MSCICE-TER. BB, BRI NSe0TEEL.
MECIRZ 2 P/ FERB R I r Y EFBE TN T 3 Pl ARBLTULWI B AT ERLETA. RABRESTICOWVTR
CESEIWOETL. [htpsyfwawwdalwa-am oo, |p/specialreport/giobalimarket/notice. html ] @NOMURA-BPI
i, PR Fa—dvl— - Ud—FEI LT RS AR IEATREO TN ARE M A8OHESED
UHERTEREEENT, —FOEa A NNl T T RN EBE = T U D=7 2 A BBl B HENET.
MNOMURA-BPIER DR RS F Ofhk— i IHE TR ELTVEY. B, BtdsRaaoifks, e, aiins
AT HEOTELEL, PPU/EOARERICBLT-UREERNTEA. OFTSEMRER. TuI AR, FT3E Fixed
Income LLOICAUEEEN TSRS F ol 20T, BIHEMNEFTSE Fixed Income LLCODEMNEETHY, BRICHTS
FATOMBIIFTSE Fixed Income LLCHHLTWET . IPELIT HItAZE - P A 2 Twd 33— IV -7 —
ol FO—UL FAT=20r R, ENERELEASTREICNTXMEELTVETE, 1P Moganiz B0t
EHEERIY2LOTRESIERA. FEREFEERICHERELTVET. LP MoganhSOBRECs3BRREELIC
AENEEN - - T SISEENSNTE RAL Copyright 2006, JP. Morgan Chase & Co. All rights reserved.

€))
2.2 2.0

21/110



¢))

®

4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.737 0.67

0.29

0.35

0.03

22/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

23/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2023 3

24/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2023 3 31 )
() ()
1,168,943,073 99.95
1,168,943,073 99.95
586,684 0.05
1,169,529,757 100.00
(D
2
) (2023 3 31 )
() () (%)
3.4157 3.1158
1 375,166,273 99.95
1,281,474,771] 1,168,943,073
)

99.95%

99.95%

()

25/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®3)
() () ¢ X
1
397,056,348 397,056,348 1.1540 1.1540
(2014 9 16
2
1,083,101,836 | 1,083,101,836 1.1549 1.1549
(2015 9 15
3
1,165,931,571 | 1,165,931,571 1.3560 1.3560
(2016 9 15
4
914,008,645 914,008,645 1.2869 1.2869
(2017 9 15
5
1,057,177,628 | 1,057,177,628 1.3999 1.3999
(2018 9 18
6
1,028,433,567 | 1,028,433,567 1.7353 1.7353
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3 1,169,529,757 1.6386
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447,227,228,820 97.82
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9,951,864,188 2.18
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9,951,200,000 2.18
9,951,200,000 2.18
(D
« 2
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559,956.91 551,000.00
1 52,045 6.27
29,142,957,568| 28,676,795,000
548,936.71 528,000.00
2 44,613 5.15
24,489,713,592| 23,555,664,000
99,681.75 96,700.00
3 225,097 4.76
22,438,063,194| 21,766,879,900
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149,096.65 148,500.00

4 144,269 4.69
21,510,024,683| 21,423,946,500
291,656.27 280,300.00

5 75,199 4.61
21,932,260,135| 21,078,279,700
149,667.10 143,100.00

6 143,993 451
21,551,015,485| 20,605,398,300
274,582.28 271,500.00

7 67,248 3.99
18,465,109,835 18,257,832,000
172,567.83 168,000.00

8 88,891 3.27
15,339,727,592] 14,933,688,000
144,580.96 143,000.00

9 99,796 3.12
14,428,602,046] 14,270,828,000
318,979.55 316,500.00

10 44,607 3.09
14,228,720,949| 14,118,115,500
54,590.89 55,700.00

11 196,361 2.39
10,719,523,701| 10,937,307,700
74,680.92 75,100.00

12 143,869 2.36
10,744,269,797| 10,804,561,900
345,993.70 349,000.00

13 30,510 2.33
10,556,267,969| 10,647,990,000
141,299.81 144,200.00

14 68,070 2.15
9,618,278,707 9,815,694,000
70,598.83 71,900.00

15 134,059 211
9,464,409,511 9,638,842,100
592,995.65 597,000.00

16 15,405 2.01
9,135,098,127 9,196,785,000
371,016.93 378,000.00

17 23,553 1.95
8,738,561,906 8,903,034,000
292,607.10 294,500.00

18 30,081 1.94
8,801,914,240 8,858,854,500
155,788.08 153,700.00

19 54,615 1.84
8,508,366,387 8,394,325,500
458,030.58 465,000.00

20 17,624 1.79
8,072,330,960 8,195,160,000
315,933.93 306,500.00

21 25,959 1.74
8,201,329,050 7,956,433,500
476,445.88 475,000.00

22 16,553 1.72
7,886,608,811 7,862,675,000
148,194.61 147,600.00

23 52,461 1.69
7,774,437,723 7,743,243,600
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24 51,216 1.62
7,415,787,862 7,421,198,400
111,386.85 108,900.00
25 61,821 1.47
6,886,046,787 6,732,306,900
307,531.22 315,500.00
26 21,334 1.47
6,560,871,123 6,730,877,000
202,994.47 204,800.00
27 32,717 1.47
6,641,370,217 6,700,441,600
148,298.39 149,600.00
28 41,740 1.37
6,189,974,817 6,244,304,000
397,464.87 390,500.00
29 REIT 15,327 1.31
6,091,944,096 5,985,193,500
132,295.42 134,900.00
30 INTT 42,885 1.27
5,673,489,307 5,785,186,500
()
97.82%
97.82%
()
( )
/
5,600  10,035,200,000 9,951,200,000 2.18%
D
()
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2,574 2,452
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378 303
101 98
2,452 2,399
)
2020 2021
2021 31 2022 31
2,452 2,399
2,452 2,399
2,452 2,399
2,452 2,399
)
2020 2021
2021 31 2022 31
155 152
108 67
263 219
186 189
2021 31 2022 31
750 734
243 227
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170 213
128 144
155 111
94 94
298 437
1,841 1,963
254 356
1,586 1,607
159 159
453
562
612 722
973 885

2021 31
100

2022 31
100

74,402 545
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10
]
2020 2021 31
2021 2022 31
]
2020 2021 31
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19,300 18,700
247,397
100.0
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)
2021 2022 31
( ) (
( ) )
19,000 24,900
247,397
100.0
0 0
)
2020 2021 31
(
)
Daiwa Asset
Management Singapore 133 100.0 1,727
(Singapore)Ltd. )
) MAS
MAS
2021 2022 31
(
)
Daiwa Asset
Management Singapore 133 100.0 1,900
(Singapore)Ltd. )
) MAS
MAS
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2020 2021 31
(
) ( ) ( )
( )
14,917 3,321
100,000 - 2
527 1,054
4
3,000 - 883 179
3
100 - 527
4
2021 2022 31
(
) ( ) ( )
( )
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15,348 3,028
100,000 - 2
1,062 1,054
3
3,898 - 1,065 91
4
2020 2021
2021 31 2022 31
14,784.79 16,078.50
3,599.54 4,883.43
2020 2021
2021 31 2022 31
9,389 12,738
2,608,525 2,608,525
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2022 30

3,876
498
12,633
16,600
557

34,165

196

1,443
141

1,584

7,533
3,482

887
1,267

13,170

14,950

49,116

2022 30
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4,193
1,623
486
655

12,605

2,344
33

2,379

14,984

15,174

11,495

11,495

374

6,692

7,067

33,737

394

394

34,131

49,116

2022
2022 30

35,926
281
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36,208

15,088
6,970

22,059

5,766

8,382

579
274

8,686

460

8,226

2,472
248

5,505

2022 2022 30

15,174 11,495 374 13,925 14,299 40,969

- - - 12,737 12,737 12,737

- - - 5,505 5,505 5,505

- - - 7,232 7,232 7,232

15,174 11,495 374 6,692 7,067 33,737
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42 2021 12
42 32
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2022 30
Daiwa Asset Management(Singapore)Ltd. 2,122
2022
2022 30
11
302
2022
2022 30
268
149
114
2022
2022 30
244
2022
2022 30
237
222
)

2022 2022 30
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2,608 2,608
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2022 23
12,737 4,883 | 2022 31 2022 24
2022 30
57 7,306 7,364
57 7,306 7,364
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666

1,454

2,027

2022 30
1,454
2,027

57 55 2
4,614 3,570 1,043
4,671 3,625 1,046
2,692 3,171 478
2,692 3,171 478
7,364 6,797 567

666
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2,110.46
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