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EXEO USA, INC. ISLAND LABEL HAWAII,INC. 2019 12
2016 12 2019 12
IFRS
17
2016 12 2017 12

15,857,591 16,357,063

8,733,015 9,330,268

1,473,263 1,068,472

1,357,698 418,840

1,257,118 45,909

918,101 191,239

)
IFRS
2018 12 2019 2020 12 2021 12 2022 12
18,388,118 17,405,379 7,334,059 11,191,900 17,222,448
10,634,840 10,020,265 3,402,822 6,397,602 10,142,217
2,299,789 2,019,850 3,941,540 822,185 2,775,733
1,651,124 1,734,415 4,326,364 539,239 2,485,209
1,074,249 1,312,819 2,947,527 374,025 1,656,874
IFRS
IFRS
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1

2018 2019 2020 2021 2022

12 12 12 12 12
18,388,118 | 17,405,379 | 7,334,059 | 11,191,900 | 17,222,448
1,651,124 | 1,734,415 | 4,326,364 539,239 | 2,485,209
1,074,531 | 1,313,294 | 2,947,527 374,025 | 1,656,874
1,068,334 1,314,176 2,933,151 351,801 1,630,312
6,553,503 | 7,884,587 | 5,218,343 | 5,587,051 | 7,234,271
33,850,008 | 33,505,765 | 33,194,338 | 32,626,837 | 31,980,649
54,612.53 | 65,704.89 | 41,746.75| 44,696.42 | 57,874.18
8,954.43 | 10,944.12 | 24,139.49 2,992.21 | 13,255.00
19.4 23.5 15.7 17.1 22.6
17.9 18.2 6.9 25.9
3,982,213 | 3,276,903 912,066 | 2,368,505 | 4,620,214
2,006,947 848,274 | 1,579,164 253,644 | 1,340,374
1,922,453 | 1,889,362 | 1,707,045 | 2,209,350 | 2,725,751
2,569,150 3,124,718 2,339,044 2,246,838 2,803,410
900 979 969 961 987
(390) (335) (125) (165) (302)

IFRS

IFRS
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2023 25 200
( )
( ) (2012 21 133 )
2018 12 2019 12 2020 12 2021 12 2022 12
273.06 328.52 208.73 223.48 289.37
44.77 54.72 120.70 14.96 66.27
10 IFRS 193
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Q

2018 12 2019 12 2020 12 2021 12 2022 12
17,425,024 15,904,410 6,505,639 10,139,203 15,429,209
) 1,245,543 1,035,774 3,248,910 482,814 1,196,521
() 635,355 378,732 4,258,341 436,017 446,780
100,000 100,000 100,000 100,000 100,000
120,000 120,000 125,000 125,000 125,000
5,408,777 5,700,227 1,691,886 1,255,869 1,702,650
25,519,152 | 24,471,668 | 22,902,123 || 21,879,937 | 20,230,711
45,011.94 47,440.70 13,476.33 9,988.20 13,562.45
) ) ) ) )
5,294.63 3,156.11 34,874.71 3,488.14 3,574.25

)
21.2 23.3 7.4 5.7 8.4
12.5 6.8 30.4
736 747 748 707 737
(324) (256) (88) (120) (235)
25 200
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2023 25 200
( )
( ) (2012 21
133 )
2018 12 2019 12 | 2020 12 2021 12 | 2022 12
225.06 237.20 67.38 49.94 67.81
26.47 15.78 174.37 17.44 17.87
38 59 193
18 13
193
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2,000,000 1,500,000
1,610,448 11,555,312
662,852 689,231
6,281 16,201
383,558 390,376
1,227,608 1,281,631
37,941 110,003
196,830 137,567
6,589,477 16,223,594
12,874,988 983,600
427
193,258
1,159,174 1,127,608
14,034,590 2,304,466
20,624,068 18,528,061
100,000 100,000
6,150,000 6,150,000
6,150,000 6,150,000
5,001,475 4,554,694
5,001,475 4,554,694
1,248,524 1,695,305
7,344 7,344
1,255,869 1,702,650
21,879,937 20,230,711
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2021 12 31 2022 12 31
10,139,203 15,429,209
4,547,214 6,672,442
5,591,988 8,756,766
6,484,436 7,655,616
892,447 1,101,150
3,444 5,045
150,098 100,200
16,388 26,544
474,522 241,223
31,890 39,960
676,344 412,973
241,159 251,131
15,550 55,842
10,001 10,627
266,711 317,602
482,814 1,196,521
25,000
10,957 427
10,957 25,427
2,098 20,015
10,688
2,098 30,704
473,954 1,191,245
6,281 31,574
44,219 712,890
37,937 744,464
436,017 446,780
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100,000 | 6,150,000 [ 6,150,000 | 4,565,458 | 4,565,458 | 1,684,541 7,344 | 1,691,886
436,017 436,017 436,017 436,017
436,017 436,017 436,017 436,017
100,000 | 6,150,000 | 6,150,000 | 5,001,475 | 5,001,475 | 1,248,524 7,344 | 1,255,869
2022 2022 12 31
100,000 | 6,150,000 | 6,150,000 | 5,001,475 | 5,001,475 | 1,248,524 7,344 | 1,255,869
446,780 446,780 446,780 446,780
446,780 446,780 446,780 446,780
100,000 | 6,150,000 [ 6,150,000 | 4,554,694 | 4,554,694 | 1,695,305 7,344 | 1,702,650
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324,788
324,788
2022 12
1
519,632
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6,989,690
1,072,178
1,133,218
8,002,466
73,333
519,632

2023 12

2022 12 31

1,165,465

1,165,465

2023 12

286,126
479,384
193,258
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6,699,544
1,464,768
1,133,218
7,202,219
59,136
193,258

2023 12

2021 2021 12 31

2022 2022 12 31

29 2020 31

30 2019
19
10 2019 44-
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242,599 307,090
251,600 300,161

2021 12 31 2022 12 31
1,407,115 1,651,818

693,668

13,000 6,000
3,463,201 3,099,294
1,133,218 1,133,218
351,167 340,479
23,279 23,279
7,084,651 6,254,089

2021 12 31 2022 12 31
2,000,000 1,500,000
1,610,448 11,538,912

11,874,988

15,485,437 13,038,912

2021 12 31 2022 12 31
1,000,000 1,000,000
1,000,000 1,000,000
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2021 12 31 2022 12 31
179,778 246,792
1,892,029 2,873,193
170,261 124,421
66 65
34 35
2021 2022
2021 12 31 2022 12 31
1,131,600 1,567,202
23,041 66,603
840,023 906,970
1,050,216 1,054,553
900,842 892,526
800,246 800,246
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
ISLAND LABEL HAWAILI,INC.
2022 2022 12 31
ISLAND LABEL HAWALI,INC.
2021 12 31
351,167 3,973
2022 12 31
346,479 3,973
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13,128 38,062
956,760 1,033,182
401,075 390,153
128,314 132,012
178,387 162,367
797,967
117,227 132,771
2,592,859 1,888,547
1,518,438 1,602,421
1,518,438 1,602,421
1,074,421 286,126
185,680 157,119
369,109 322,265
554,789 479,384
519,632 193,258
2021 12 31 2022 12 31

34.6

0.5

2.9

23.2

7.1

0.0

62.5

1
2021 2021 12 31
2022 2022 12 31

1
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4,933,233
6,989,690 615,116 59,964 845,298 | 6,699,544 (391,863)
342,909
602,535 63,022 152 67,427 597,978 (14,981)
498,697
164,665 206,334 6,783 138,809 225,406 (7,866)
61,844
53,184 2,483 15,580 40,087 (6,051)
595,578
206,188 129,286 653 100,864 233,957 (25,535)
1,133,218 1,133,218
45,604 349,922 28,187 367,339
6,432,263
9,195,088 | 1,366,165 95,740 1,167,980 9,297,531 (446,298)
8,002,466 800,246 7,202,219
64,933 13,345 24,785 53,494
8,399 1,615 3,775 596 5,642
8,075,799 14,961 3,775 825,628 | 7,261,356
515,909
61,699
206,334
50,120
14,092
6,287
6,137
5,972
326,875
25,298
0]
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37,941 110,003 37,941 110,003
184,444 55,842 240,287
427 427

ISLAND LABEL HAWAII,INC.
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https://www.novarese.co.jp/ir/shareholders/public-notice/
128
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18,798,200 70.04
Maples Corporate Services
Tiara CG Private Equity Fund Limited, PO Box 309, Ugland
6,201,800 23.11
2013,L.P. House, Grand Cayman, KY1-1104,
Cayman Islands
666,600 2.48
(666,600) (2.48)
400,000 1.49
(400,000) (1.49)
266,600 0.99
(266,600) (0.99)
213,400 0.80
(213,400) (0.80)
133,400 0.50
(133,400) (0.50)
53,400 0.20
(53,400) (0.20)
53,400 0.20
(53,400) (0.20)
26,600 0.10
(26,600) (0.10)
26,600 0.10
(26,600) (0.10)
26,840,000 100.00
(1,840,000) (6.86)

10
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