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OREEWN A7 EORT ILHOREAN Y JRFIELTITEVE R A,

OREICHI>TF AYFI—JEPRENICLEOZ & EHE LTERZETEVET .
[AFI—T]
FTSE NAREIT* IO AT« REIT - A YFw I A (BUSAH. AN—RIEH)
(SIERE. FTSE International Limited RS T SRLEAH DK RIL~—AIRRHS, BIESHHFHR—RIC
BWLERELEY.)

*RUFT—T &I, BERRELHT ARHEBIBOTT.
RYFT—J &5 7Y ROBSAROBEEHRLTBRE, SHERRSHTSOSELET.
B8, TR NUFT—TELTFTSE NAREIT* LI 4 F 4 REIT - £ Y Fv I A C B BIEHE

BAT ST EHFRELVE—BNCHBINTVSE BRRAPUFLEBBICE, RVFT—I%

EOIBTENBIEY,

SLUZIENEOWMEDT T OO TIRBYEL A, Ff. YBIENE LOPTRNBERIETZOOTE
BUEE .

FTSEA 99—+ 3+ - USFw R ([FTSE])

[FA2EE@I=F TrEL (F1ERER} (BT "770ET @&, APy ganicsoTHECMESN
FLR. TPYRELAESEDCELTS. FTSE International Limited (BIF “FTSE™). London Stock Exchange Group
ple. EFOIIL—TER LT ISESIL—7"). Et@NareitiCE2THE,. FE. EEFECRERESEINSS&GCTNER A
[FTSE MAREIT' T2 Fo REMT - A Fo PR (WTF A 2Ful X"} OF A TORFISFTSESLMNareitic@BLES. [FTSE"]
BLSES L— T OEE TR, S22 A BMICE TRFTSE Intermational Limited ("FTSE} CE-THBINTLET . [NAREIT]
IFNareitMESATY .

AT ARFTSEICE>THESNES. FTSE, LSEAL—2. Nareitiduve'ne, SALHELT (@l >Fw? L08R, Em.
EEEE b IR AEEERERCEETANORIBEEDALERA. FTSE. LSESIL=1F Nareittd, IruEmNS
WMENERECFANF 2 VAV MR S OBE T SENICHY - Ty 7 ANASHICRLT., BN TR EEFELE
FEREFLER A

The Dalwa WS REMT Fund || (Annual Settlement Typel (the Fund®) has been developed solely by Dalwa Asset Management Coltd.
Theis "Fund™ [s pob n any way connicted to of spofcored, endorsed, sold of promated by FTSE iInternational Limited CFTSET) o the
London Stock Exchange Group pic and its group undertakings (collectively, the LSE Group™) or Nareit.

All rhghts In the FTSE MAREIT Equity REITs index {the “lndax®) west in FTSE and Marelt, "FTSE™ s a trade mark al the LSE Group and is
used by FTSE international Limited ("FTSE7) under licence, "NAREIT*" is a trade mask of the MNaneit,

The Index s caloulated by FTSE. MNelther FTSE, nor the LSE Group, noe Marelt accept any liabitiy whatsoever to any person arlsing oot
al {a) the use of, reliance on or any error fn the Index or (b} Investment In of operation of the Fuad. FTSE the LSE Growp, and Mareit
make no claim, prediction, warranty of representalion eithedr as to the results to De obtained from the Fund o the suitability of the
Index for the purpose to which it s being put by Daiwa Asiet Management Coltdl

9/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

QYT FUERR. JPEU—DJr Y RAXTERAEITEVET,

JPSU—-TrVRARLER. BREOHIBIENSBEN Y ULREEELHTAE-T7 VR
(M77UR) L. ZOESEILLCIY -7 Y ROSREHICHEL T, EENGERE Y —

JPUETHESHEHTY.
K= 7 K] [#¥—=77 ]
o ® R g4 US-REIT:
- I]=
BRE| g (00 Ao | o | FEOU=FE

L W

= IYT—T 7 FORREHOEALED, BRORETEUCKEST3CCEBAELET,

s I rPRICBSIAADENRERIISOEALER. SREORIETERHMEOHBEREODI%
WEL FICHSTACEERBALLET.,

AEOENRESCRBUARELREE, TROBREEENFREINDLE, RBEORMBIA S
EEBVZSUICERRMECHRICE TR, J7 VFORE.BLU2 OEFEM BBV &M
HUET.

Pall TP )

F|EIR17H (KFEBOBESREEFRH) ITREETRZL. WRAEHHICEDTVT
RO DEEITIENVET .

(SR
O EHREAT. BREREORSFNRETHR GHIRESHET.) FLUFET.

QFAELT, ERMEOHREICHTHILEZENIC, EIFREOPHSEBEEME
DKEFEMRUCHESRIAERELTT . LEL, BSFREA P EOEBSICE.
SEETEDBVWIENBUET,

HRRODEEOZILVWSLUTZOFHAICOVWTHRIET 50D TESIE A

ERIHEBIR

OV —JPUFORFHIEF N ORBERSICE. WRERITEEA.

OB OEERER. TELELA.

O Y —DUr MEBUTITESRBERISORERESICF. HRERIFEA.
OHFRREEAOERIZAESICE. FRESRITEE .

¢))

10/110



®

2013 8 22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

i

1

!

1

i

2)

1

i

1

i

2)

1

!

11/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
4

1

2

3

4

5

2023 3
151 7,427 2,500

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352
2020 4 1
9 1 2,608,525 100.00

€y

12/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FTSE NAREIT®

REIT
FTSE International Limited
@
1 3
22 1 6
2
2 2
1
2 1.
3
4 2 1 14
2
2

1
2 2 1 14

13/110



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

®

JrvREEE i UATEE
DETHORE (St ORE-TAT) EAFE
IVTSAPUR
i A
0 KiIPEwhwRIAL
- - msEs |
MAEEEN Ei> PRI S
ERAAESAY BREEMH D @
TT AT A | UzTRIRXV IR |
| BRHBOu% |
KHF By T RUAD .
[M—rzzuzam][ miomT | | FOEMEAR |
[ mimmm | UROVRIAVRE |
S| mrE, !ﬁ&fﬂﬂ}%:?u e e R
) HRREAOWAT REORORDWES | R T SA PR
| AEEMRHLEAS |
| A | FHF LY RTRIA -
IrUETR—T St | <::| I puthzk s |
—¥p—| | k=7 TEM
FD

35 45

14/110



4)

®)

CI0 Chief Investment Officer

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

2023 3

€Y

15/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

16/110



@

@

()
©

&)

FTSE NAREIT®

REIT

FTSE International Limited

FTSE NAREIT®

REIT

17/110

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80



1
2
1
2
3 2
4 2 1 11
5
6. 2
3 4.
2
1
2 2 1 14
3
4
€))
C))

New York, New York, USA

@

18/110

10

14

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22 1 6



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80

19/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

20/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

WEaS | <
EMUAI WIS CMTRESS e
U ERRRn3sEEGER
msE CHEERR SR EROERRE
URITIZIAVREH I

SHAUIIERNCHT SRS

-EMUZIDWRESUANYAD HAORT- R
ERNORECHTEEROES HEEEH -AERROEN-RE

"MAUAT BEAULD LSRR
KU IDEN

IS ImE AR LI 0EE
- B R OES
-REIESErEREEE0RET

21/110

EAYAIREROET
BEAUNSEERETD
EROMBEEELCMNE
EESADES

A

HFHULTEAWOELD
EELUAREERETD
ELOmERE ENER
ol ]




EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

OTFROISVE, IrYRERRNCHEEISAEERNICHETESLIICERLEBOTY,
HOI 57 FEESFRICHS I FMEEE (FAFICHEIIEA 1 FMOMER) 0T - & -
BN, 77 FSHIUHORENBEEZ SAUICDOVWTRRLTIVET . ELEQT SR I7/F
CAESEMICHITSEHBERORBERTLTVET.

b i A T AR
G (BRAR ~20TEIA) (21854 ~20IEIN)
000 100
5 16l4 sgg 6.7 {
o L]
[
% - = = 15.? )
a: © 143 ey
o ; 59 _ o549 1r vil
- a5 ﬂ
55 61
T R -
19.9 IGU
e :
- oRxM
——EEMERE SR i Ml
! Lm0
WA Eiee WA mBA 04 3 S DM RAES SREM DARE REER SRER

H#HUEISAUE. JPUPOMETHRESELTLSOTRSUER A

#7PUEOENBEERE. SR (H3T 0REC Iy E~BRALE 0SS RELTHELEEOTEY, RO
BRENCE SO THEL R MER LA RS EaNEUEY,

#IFPVEOFHBEERCSVT. BESTMOIOT —IBHTE0ESHLTFOL— I CETLTVEY.,
(eSS C Yt AT — IR LMESCRFBRINE S A
OFMEERYEHTERVENSESBSICE. BHIECERIC DU TOSERLTVET.
A FuaZAFPYECHNT. DEICEYNTSESICE. YEEBCOLWTAYFI—TDEMBERE CRBLT

/TELET.

#EEIFALINT
B & SR TOPIX
SEEE NSO A TR (BYAD, E—2)
SFORMEEE I MSCIT =070l s Fedirwb o of 0P X (EE5AGy, Fli=21)
BN - NOMURA BRI 2R
Sl G - FTSERBEN T2 (BR<E%. A~—23)
FREN  JPEILH b - R o DT 03— TR0 - g=trw SO =i FA =00 pAfF (FR=2)
#IERIC 2T
SESAHTOPXDENEELTFERRIC WV SRE GBS, JITRH ) P XEHEEGaa ) P XEROMES
(= TP X] EVNET.) CHNRETHRY. RO, SEE0LE. VEESHERCMT ST STOMNY) - /202
HEIUEESCHAPIERECEESCMTSTATOERT ) F XOFHLET. P X3 FEROERGORHEZ0RD
IR, MIREpncHlL. REEALEDGL. ECITTH S « A 2 Fud IBLUMNSCI I T =300 F=trubk s £ 25
ALK, MSCI Inc. (TMSCL) DERRLCENTT. H7r0RE, MSCILE-TRE. B8, PLEEETNSE0TREEL.
MECHEE D p o FEERE TP VEFRTOVE S 2Fe2 ALRL T VW ZERESALERA. ERERENICDOVLTRE
CESESRAECW. [https/fwawwedaiwa-am.co. jospeciaireparnt/globalmarket/notice. himl ] @MNOMURA-BFI
BRE. BH IsTa—3rol)—: Un—FEOR LT TR ST FERT SENTEFENLEREN EROTRSED
WS ERTEEEEENE, —ERESANESICR TN TREI NEERN— N2 U DN =S AR BOIC L NEY.
NOMURA-BPEE RO RS F Of =t ER TR RALTLEYS, &5, "ﬂrﬁ“ﬁﬁ'ﬂmlbﬂf RN, HHEE
GRTSOTEEL. PrE0SHERE CMLT-UREEALEE A, OFTSERRER T I203, FTSE Fixed
Income LLOICAUBRX N TSRS T 0. BIfRIEFTSE Fixed Income LLCODIDRMEECHY. MRICRTD
AT ORBEEFTSE Fined Income LLCHFUTWEY, SIPELAY i« ol 5y — I -0 .9 —
oy FO—=ML F=2T77Fi3. BEEMEVESHETHRECEIXERLTVETNL LP, Morganid EOEEHE -
EREEETSEOPEEVER A, AHMEHEERHTEELTVEY. P MoganhSOBRICASEERERLIC
FiENEEN - 0E - SR vacidEnenTva i, Copyright 2016, 1P, Margan Chase & Co. All rights resened.

@
3.3 3.0

22/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
®
1.606 1.46
6 6
0.71
500
500 1,000 0.75
0.04
1,000 2,000 0.80
0.85
2,000
0.5
3 15 9 15

23/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15

0.315 5

24/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

25/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 3

26/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2023 3 31 )
() ()
3,646,880,325 99.47
3,646,880,325 99.47
19,552,880 0.53
3,666,433,205 100.00
(D
2
) (2023 3 31 )
() () (%)
5.4650 4.9253
1 740,438,212 99.47
4,046,502,428| 3,646,880,325
)

99.47%

99.47%

()
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®3)
() () ¢ X
1
713,454,883 713,454,883 1.3029 1.3029
(2014 9 17
2
1,302,310,123 | 1,302,310,123 1.5559 1.5559
(2015 9 17
3
3,193,171,315 | 3,193,171,315 1.5502 1.5502
(2016 9 20
4
4,407,641,293 | 4,407,641,293 1.6999 1.6999
(2017 9 19
5
3,940,153,102 | 3,940,153,102 1.7780 1.7780
(2018 9 18
6
3,729,678,095 | 3,729,678,095 2.0124 2.0124
(2019 9 17
7
3,227,850,670 | 3,227,850,670 1.7943 1.7943
(2020 9 17
8
5,078,571,309 | 5,078,571,309 2.5131 2.5131
(2021 9 17
2022 3 5,343,068,420 3.0012
4 5,509,573,861 3.1127
5 5,036,723,896 2.8347
6 5,057,897,377 2.8346
7 5,411,618,832 3.0171
8 5,358,561,392 2.9466
9
5,282,936,445 | 5,282,936,445 2.9116 2.9116
(2022 9 20
9 3,936,036,471 2.6572
10 4,205,211,369 2.8551
11 4,007,811,598 2.7744
12 3,700,972,866 2.5879
2023 1 3,898,558,182 2.7362
2 3,938,307,127 2.7886
3 3,666,433,205 2.6013
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0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

Ol |IN|]OO || D> lWIN]PEF

0.0000

2022 9 21
2023 3 20

30.3

19.4

0.4

9.7

4.6

13.2

10.8

40.1

Ol I N O | Dl WIN]EF

15.9

2022 9 21
2023 3 20

12.6

(4)
1 557,821,616 11,214,941
2 493,179,315 203,765,427
3 1,373,898,099 151,097,139
4 967,850,626 434,751,603
5 148,780,844 525,600,188
6 105,186,451 467,974,894
7 207,558,936 261,922,082
8 621,313,129 399,454,372
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9 261,976,800 468,315,472
2022 9 21
23,737,595 429,165,016
2023 3 20
) 1,000,000
) (2023 3 31
() ()
675,894,126,484 97.48
675,894,126,484 97.48
17,454,738,594 2.52
693,348,865,078 100.00
D
2
) (2023 3 31
) ) (%)
16,035.61 16,279.97
1 |PROLOGIS INC 4,039,681 9.49
64,778,780,146| 65,765,916,191
9,458.99 9,473.95
2 |WELLTOWER INC 6,666,821 9.11
63,062,324,269| 63,161,152,147
8,333.07 8,360.31
3 |REALTY INCOME CORP 6,090,717 7.34
50,754,774,064| 50,920,302,342
13,682.28 12,481.04
4 |DIGITAL REALTY TRUST INC 4,058,474 7.31
55,529,492,496| 50,654,013,265
4,150.37 4,099.37
5 |INVITATION HOMES INC 12,315,720 7.28
51,115,993,601| 50,486,705,412
14,560.91 14,362.48
6 |SIMON PROPERTY GROUP INC 3,007,541 6.23
43,792,880,808| 43,195,767,913
39,374.52 39,343.27
7 |PUBLIC STORAGE 868,687 4.93
34,204,145,123| 34,176,995,178
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93,810.56 93,739.39

8 |EQUINIX INC 331,441 4.48
31,092,683,459| 31,069,078,918
19,942.70 19,826.53

9 [MID-AMERICA APARTMENT COMM 1,562,268 4.47
31,155,941,932] 30,974,360,244
5,331.58 5,325.17

10 |[UDR INC 4,499,907 3.46
23,991,902,177] 23,962,798,559
HEALTHCARE REALTY TRUST INC 2,613.31 2,519.71

11 9,249,647 3.36
CLASS 24,172,388,918| 23,306,438,217
14,034.13 13,781.63

12 |CAMDEN PROPERTY TRUST 1,647,726 3.28
23,124,501,114| 22,708,352,215
21,359.59 21,208.56

13 |[EXTRA SPACE STORAGE INC 1,064,089 3.25
22,728,622,933| 22,567,805,936
18,119.62 18,610.07

14 |SUN COMMUNITIES INC 1,210,297 3.25
21,930,278,463| 22,523,719,274
3,811.07 3,745.51

15 |AMERICOLD REALTY TRUST 5,706,639 3.08
21,748,706,533| 21,374,310,534
7,778.65 7,755.42

16 |[REXFORD INDUSTRIAL REALTY IN 2,241,659 2.51
17,437,251,038| 17,385,012,422
2,450.27 2,511.69

17 |[KIMCO REALTY CORP 5,664,317 2.05
13,879,556,498| 14,227,061,044
2,118.45 2,108.43

18 [HOST HOTELS & RESORTS INC 6,240,252 1.90
13,220,411,790| 13,157,188,815
4,222.48 4,247.58

19 |VICI PROPERTIES INC 2,722,981 1.67
11,497,968,014| 11,566,104,960
5,191.51 5,184.96

20 |SPIRIT REALTY CAPITAL INC 2,047,097 1.53
10,627,576,907| 10,614,136,327
6,930.20 6,951.57

21 |FIRST INDUSTRIAL REALTY TR 1,479,847 1.48
10,255,646,038| 10,287,262,674
4,729.49 4,636.16

22 |[APARTMENT INCOME REIT CO 2,093,456 1.40
9,901,006,226] 9,705,600,318
2,733.35 2,820.15

23 |COUSINS PROPERTIES INC 3,238,475 1.32
8,851,915,111 9,132,996,930
9,105.14 9,014.61

24 |AGREE REALTY CORP 797,460 1.04
7,261,067,188| 7,188,791,130
2,900.27 3,043.14

25 |HIGHWOODS PROPERTIES INC 1,576,048 0.69
4,570,967,255|  4,796,148,422
28,292.33 27,264.15

26 |ESSEX PROPERTY TRUST INC 150,960 0.59
4,271,011,103]  4,115,796,899
12,788.56 12,967.09

27 [LAMAR ADVERTISING CO-A 274,254 0.51
3,507,346,949|  3,556,278,577
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1,607.70 1,590.34
28 |SITE CENTERS CORP 2,083,848 0.48
3,350,204,930|  3,314,031,621
)
97.48%
97.48%
)
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967,927 22,817,882
5,076,610,926 5,263,129,856
47,000,000 48,000,000
5,124,578,853 5,333,947,738
5,124,578,853 5,333,947,738
7,969,373 7,869,414
1,038,545 1,177,890
36,869,889 41,816,837
129,737 147,152
46,007,544 51,011,293
46,007,544 51,011,293
2,020,808,370 1,814,469,698
3,057,762,939 3,468,466,747
1,509,225,838 1,806,378,296
5,078,571,309 5,282,936,445
5,078,571,309 5,282,936,445
5,124,578,853 5,333,947,738
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11 4
1,395,363,072 834,018,930
1,395,363,083 834,018,934
3,393 2,919
1,748,893 2,284,850
62,088,926 81,115,729
218,445 285,437
64,059,657 83,688,935
1,331,303,426 750,329,999
1,331,303,426 750,329,999
1,331,303,426 750,329,999
102,167,672 117,079,968
1,428,901,057 3,057,762,939
730,422,569 491,252,231
730,422,569 491,252,231
330,696,441 713,798,454
330,696,441 713,798,454
3,057,762,939 3,468,466,747
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2022 9 20
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2022 9 20 368
8 9
2021 9 17 2022 9 20
1. 1 1,798,949,613 2,020,808,370
621,313,129 261,976,800
399,454,372 468,315,472
2. 2,020,808,370 1,814,469,698
8 9
2020 9 18 2021 9 18
2021 9 17 2022 9 20

1. 1 10,066,782 12,769,696
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778,210

595,185

852,625,293

6,575,094,679

672,405,889,112

715,155,565,079

2,330,974,940

2,259,992,736

1,422,450,678

2,480,940,472

683,917,246,235

736,771,338,243

683,917,246,235

736,771,338,243

1,438,228,856

1,666,831,388

295,000,000

257,000,000

1,733,228,856

1,923,831,388

1,733,228,856

1,923,831,388

147,095,462,899

134,416,347,082

535,088,554,480

600,431,159,773

682,184,017,379

734,847,506,855

682,184,017,379

734,847,506,855

683,917,246,235

736,771,338,243
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25,678,038,507 19,029,519,007
2,472,293,903 1,929,922,342
141,264,688,243 129,056,228,401
2,116,324,995 2,215,340,097
147,515,974 126,916,256
49,812,512
75,418,519
1,094,639,784 962,708,955
147,095,462,899 134,416,347,082
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2021 9 17 2022 9 20
1
2021 9 17 2022 9 20
4.6377 5.4670
1 (46,377 ) (54,670 )
€))
@
SIMON PROPERTY GROUP INC 2,976,186 298,451,932.080
EQUINIX INC 307,709 192,613,525.640
HOST HOTELS & RESORTS INC 6,014,540 107,179,102.800
KIMCO REALTY CORP 7,548,513 157,461,981.180
HEALTHCARE REALTY TRUST INC
3,892,313 90,729,816.030
CLASS
INVITATION HOMES INC 9,458,661 347,416,618.530
LAMAR ADVERTISING CO-A 1,046,554 97,277,194.300
AMERICOLD REALTY TRUST 5,398,139 152,227,519.800
VICI PROPERTIES INC 1,599,393 53,643,641.220
APARTMENT INCOME REIT CO 2,014,057 82,133,244.460
REXFORD INDUSTRIAL REALTY IN 1,685,990 98,158,337.800
SPIRIT REALTY CAPITAL INC 1,974,117 83,998,678.350
SUN COMMUNITIES INC 1,166,376 175,714,544 .400
PROLOGIS INC 2,248,997 253,686,861.600
CAMDEN PROPERTY TRUST 1,210,050 154,753,294 .500
COUSINS PROPERTIES INC 2,897,554 77,973,178.140
SITE CENTERS CORP 2,032,573 25,935,631.480
DUKE REALTY CORP 4,686,061 250,563,681.670
ESSEX PROPERTY TRUST INC 238,636 61,453,542.720
FIRST INDUSTRIAL REALTY TR 2,272,563 113,787,229.410
WELLTOWER INC 5,407,851 385,255,305.240
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HEALTHPEAK PROPERTIES INC 3,997,780 101,583,589.800

HIGHWOODS PROPERTIES INC 1,448,042 43,875,672.600

MID-AMERICA APARTMENT COMM 1,096,420 181,040,870.400

REALTY INCOME CORP 4,880,541 312,208,207.770

PUBLIC STORAGE 1,197,482 374,213,125.000

UDR INC 4,708,463 205,995, 256250

AGREE REALTY CORP 730,373 53,061,598.450

DIGITAL REALTY TRUST INC 2,298,715 255,502,172.250

EXTRA SPACE STORAGE INC 1,115,788 203,419,310.280

4,991,314,664.150

(715,155,565,079)

715,155,565,079

[715,155,565,079]

715,155,565,079

[715,155,565,079]
1.
2.
3.

30 100% 100%
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22,451,898
3,566,320,648
31,000,000

3,619,772,546

3,619,772,546

1,420,215
867,823
30,809,646
108,394

33,206,078

33,206,078

1,409,042,277

2,177,524,191
1,380,206,055

3,586,566,468

3,586,566,468

3,619,772,546
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2022 9 21
2023 3 20

6
557,809,208

557,809,202

2,953
867,823
30,809,646
108,394

31,788,816
589,598,018
589,598,018
589,598,018

78,128,702

3,468,466, 747
40,738,229

40,738,229
820,211,469

820,211,469

2,177,524,191
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2022 9 21
2023 3 20
2023 3 20
1. 1 1,814,469,698
23,737,595
429,165,016
2. 1,409,042,277
2022 9 21
2023 3 20
1 4,851,981
2023 3 20
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2.5454
(25,454 )

2023 3 20

16,079,468,928

962,274
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8,820,532,844

651,717,747,497

2,760,717,851

679,379,429,394

679,379,429,39%4

5,261,354,112

110,000,000

5,371,354,112

5,371,354,112

139,937,062,219

534,071,013,063

674,008,075,282

674,008,075,282

679,379,429,394

2022 9 21
2023 3 20

59/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12 133 60
61
2023 3 20
2022 9 21
134,416,347,082
7,403,205,939
1,882,490,802
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2,793,750,058

150,826,026

44,581,256

78,008,492
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2023 3 31
3,668,206,781
1,773,576
3,666,433,205
1,409,444,632
2.6013

2023 3 31

698,827,172,963
5,478,307,885
693,348,865,078
140,772,753,103
4.9253
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260 8,525
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2023 3
95 342,454

779 21,519,615

874 21,862,069

84 165,976

14 1,365,455
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972 23,393,501
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19 52
52 38 38 57
19 52
193 63 2021
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64 2022 2022 30
@
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4,860 3,168
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218 198
1,937 1,770
1,882 1,738

54 31

16,121 16,617

10,159 10,755
3,705 3,705

183 177
1,068 1,067
973 885
30 26
18,283 18,591
55,822 61,390
2021 31 2022 31

68 65

8,405 9,856

13 26

39 12

4,734 4,917

2 3,617 2 4,900

3,777 4,246

804 980

631 1,016

950 866

88 2

14,725 17,033

2,452 2,399

74 13

3 1

2,530 2,415

17,256 19,449
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15,174 15,174
11,495 11,495
11,495 11,495
374 374
10,574 13,925
10,948 14,299
37,618 40,969
947 971
947 971
38,566 41,941
55,822 61,390
@
2020 2021
2021 31 2022 31
65,487 74,402
419 545
65,906 74,948
27,965 31,234
624 650
8,245 9,104
1,134 1,252
7,110 7,851
1,501 1,729
1,870 2,051
240 189
478 468
51 46
14 15
1,084 1,331

40,207 44,768
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5,991 5,948
351 306
4,293 4,281
395 493
950 866
893 867
32 46
37 48
472 527
1,302 1,300
449 408
28 10
661 606
1,763 1,864
11,631 11,628
14,067 18,551
2020 2021
2021 31 2022 31
578 327
42 40
68 264
689 631
69 59
47 0
24 34
141 93
14,616 19,089
547 -
267 -
45 331
860 331
13,756 18,757
4,476 5,950
109 69
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Daiwa Asset Management(Singapore)Ltd. 1,727
2022 31
Daiwa Asset Management(Singapore)lLtd. 1,900
2020 2021 31
2,608 2,608
2,608 2,608
2020 23 2020 2020
10,564 4,050 31 24
2021 22
9,388
3,599
2021 31
2021 23
2021 2022 31
2,608 2,608
2,608 2,608
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2021 31
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7,179 5,697 1,481
7,265 5,752 1,512
2,561 2,721 160
2,561 2,721 160
9,826 8,474 1,352
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)

666
2022 31
66 55 11
6,755 4,917 1,838
6,822 4,972 1,850
3,753 4,208 454
3,753 4,208 454
10,575 9,180 1,395
666
2020 2021 31
5,353 578 69
5,353 578 69
2021 2022 31
1,719 327 59
1,719 327 59
267 45
331
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2020 2021
2021 31 2022 31
2,574 2,452
155 152
378 303
101 98
2,452 2,399
)
2020 2021
2021 31 2022 31
2,452 2,399
2,452 2,399
2,452 2,399
2,452 2,399
)
2020 2021
2021 31 2022 31
155 152
108 67
263 219
186 189
2021 31 2022 31
750 734
243 227
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170 213
128 144
155 111
94 94
298 437
1,841 1,963
254 356
1,586 1,607
159 159
453
562
612 722
973 885

2021 31
100

2022 31
100

74,402 545
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90
90
10
]
2020 2021 31
2021 2022 31
]
2020 2021 31
( ) ( (
( ) ) )
19,300 18,700
247,397
100.0
0
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)
2021 2022 31
( ) (
( ) )
19,000 24,900
247,397
100.0
0 0
)
2020 2021 31
(
)
Daiwa Asset
Management Singapore 133 100.0 1,727
(Singapore)Ltd. )
) MAS
MAS
2021 2022 31
(
)
Daiwa Asset
Management Singapore 133 100.0 1,900
(Singapore)Ltd. )
) MAS
MAS
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2020 2021 31
(
) ( ) ( )
( )
14,917 3,321
100,000 - 2
527 1,054
4
3,000 - 883 179
3
100 - 527
4
2021 2022 31
(
) ( ) ( )
( )
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15,348 3,028
100,000 - 2
1,062 1,054
3
3,898 - 1,065 91
4
2020 2021
2021 31 2022 31
14,784.79 16,078.50
3,599.54 4,883.43
2020 2021
2021 31 2022 31
9,389 12,738
2,608,525 2,608,525
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2022 30

3,876
498
12,633
16,600
557

34,165

196

1,443
141

1,584

7,533
3,482

887
1,267

13,170

14,950

49,116

2022 30
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4,193
1,623
486
655

12,605

2,344
33

2,379

14,984

15,174

11,495

11,495

374

6,692

7,067

33,737

394

394

34,131

49,116

2022
2022 30

35,926
281
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36,208

15,088
6,970

22,059

5,766

8,382

579
274

8,686

460

8,226

2,472
248

5,505

2022 2022 30

15,174 11,495 374 13,925 14,299 40,969

- - - 12,737 12,737 12,737

- - - 5,505 5,505 5,505

- - - 7,232 7,232 7,232

15,174 11,495 374 6,692 7,067 33,737
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971 971 41,941

- - 12,737

- - 5,505

576 576 576

576 576 7,809

394 394 34,131
10 18

20
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31 2021 17

42 2021 12
42 32

2022

30

91/110

326



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 30
Daiwa Asset Management(Singapore)Ltd. 2,122
2022
2022 30
11
302
2022
2022 30
268
149
114
2022
2022 30
244
2022
2022 30
237
222
)

2022 2022 30
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2,608 2,608
2,608 2,608
2022 23
12,737 4,883 | 2022 31 2022 24
2022 30
57 7,306 7,364
57 7,306 7,364
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666

1,454

2,027

2022 30
1,454
2,027

57 55 2
4,614 3,570 1,043
4,671 3,625 1,046
2,692 3,171 478
2,692 3,171 478
7,364 6,797 567

666

94/110
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2022

2022

35,926

281

2022 30

2022 30
10

2022 30
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2022 2022 30
2022 2022 30
2022
2022 30
13,084.78
2,110.46
2022
2022 30
5,505
( ) 5,505
( )
() 2,608,525
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(2022 03
342,037 6
51,000 6
100,000 1
543
2021 12 31

A WODN P

(6]

10

11
12
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193

2022
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2022 23

2021 2022
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2022 11 18

193
1 2021 9 18
2022 9 20

1 2022 9 20

102/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

103/110



(

)

XBRL

104/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



31

64

193

2022

2022
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2023 5 12

193
1 2022 9 21
2023 3 20

1 2023 3 20
2022 9 21 2023 3 20
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