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Credit Suisse Management Cayman Limited
Director, Brian Burkholder
Kyl 1104
309

P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-
1104, Cayman Islands

03 6775 1000

Credit Suisse Universal Trust Cayman

Tokio Marine CAT Bond Fund

10 1,335

1,000

2023 31
133.53
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Credit Suisse Universal Trust Cayman Tokio Marine CAT Bond Fund
2023

2,967,366.76 66.50
426,690.16 9.56
340,057.44 7.62
254,926.00 5.71
109,821.89 2.46
118,910.83 2.66
4,217,773.08 94.51
245,099.97 5.49

4,462,873.05
595,927,438 100-00

2023

437,269,419 66.50
62,876,811 9.56
50,110,665 7.62
37,565,745 5.71
16,183,290 2.46
17,522,630 2.66
621,528,560 94.51
36,117,786 5.49
657,646,346 100.00

2023 31 133.53
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2022 2023
2022 7,827,143.38 1,045,158.46 10.50 1,402
2022 7,699,453.54 1,028,108.03 10.49 1,401
2022 7,666,339.98 1,023,686.38 10.39 1,387
2022 6,105,320.17 815,243.40 10.40 1,389
2022 5,134,655.55 685,630.56 10.61 1,417
2022 4,678,087.70 624,665.05 9.66 1,290
2022 10 4,671,447.15 623,778.34 9.60 1,282
2022 11 4,561,673.36 609,120.24 9.82 1,311
2022 12 4,581,663.99 611,789.59 9.86 1,317
2023 4,670,305.30 623,625.87 10.06 1,343
2023 4,731,311.83 631,772.07 10.19 1,361
2023 4,462,873.05 595,927.44 9.83 1,313
2022 1,010,817,734 10,076
2022 956,582,284 10,056
2022 951,501,961 9,953
2022 872,035,473 9,936
2022 839,989,033 10,088
2022 722,638,750 9,177
2022 10 691,897,812 9,091
2022 11 657,835,521 9,265
2022 12 652,200,627 9,264
2023 651,631,716 9,408
2023 658,200,014 9,503
2023 657,646,346 9,514
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2018 2023

2018

2018 10 0.05 6.68 20

2019 0.02 2.67

2019 10 0.01 1.34

2020 0.04 5.34

2020 10 0.30 40.06 80

2021

2021 10 0.20 26.71 200

2022 0.15 20.03 130

2022 10 0.13 17.36 30

2023 0.55 73.44 118
(2017 8 2023 ) 1.45 193.62 578
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2022 2023
2022 2023
0.38 3.94
100x
2023
2022
2023 2023
2017
2017 28 2017 12 29 2.70 2.94
2018
2018 2018 12 31 2.51 0.29
2019
4.43 1.40
2019 2019 12 31
2020
3.00 2.25
2020 2020 12 31
2021
4.17 3.84
2021 2021 12 31
2022
3.80 6.82
2022 2022 12 31
2023
5.27 3.97
2023 2023 31

100x

2017

2023
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2022 2023 2023

0 301,588.377 454,217.381

2022 0 301,588.377 454,217.381
2023 31 2,435.724 33,629.997 69,127.170
2,435.724 33,629.997 69,127.170
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76

23 103

2023 31
133.53
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CAT
2023 28
2023 28
2023 28 2022 31
uSD uSD
898,266 119,945 420,302 56,123
2023 10,208,759
2022 12,724,623 8,769,349 1,170,971 10,877,814 1,452,515
6,277 838 8,152 1,089
134,144 17,912 142,229 18,992
8,384 1,120
9,816,420 1,310,787 11,448,497 1,528,718
175,293 23,407 177,061 23,643
77,748 10,382 77,346 10,328
253,041 33,789 254,407 33,971
9,563,379 1,276,998 11,194,090 1,494,747
uSD uSD
JPY 658,200,014 839,989,033
UsD 4,832,067 6,059,434
USD 4,731,312 631,772,091 5,134,656 685,630,616
69,262 83,268
464,442 484,070
USD UsD
JPY 9,503 10,088
usD 10 1,335 11 1,469
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CAT
2023 28
2023 28 2022 28
UsD usD

454,406 60,677 542,874 72,490
(642,638) (85,811) (59,376) (7,928)
14,562 1,944 (506,516) (67,635)
(173,670) (23,190) (23,018) (3,074)
3,560 475 13 2
(111,850) (14,935) 80,073 10,692
(281,960) (37,650) 57,068 7,620
6 1 182 24
31,043 4,145 61,184 8,170
36,394 4,860 36,392 4,859
4,957 662 4,959 662
6,671 891 6,670 891
5,311 709 10,490 1,401
27,527 3,676 52,450 7,004
2,294 306 4,371 584
43,591 5,821 22,199 2,964
157,794 21,070 198,897 26,559
(439,754) (58,720) (141,829) (18,938)
79,249 10,582 (356,619) (47,619)
(519,003) (69,302) 214,790 28,681
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2022

2023

31

28

31
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CAT
2023 28
usD
18,994,375 2,536,319
100,000 13,353
(1,387,113) (185,221)
(498,448) (66,558)
17,208,814 2,297,893
11,194,090 1,494,747
(1,111,706) (148,446)
(519,003) (69,302)
9,563,381 1,276,998
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CAT
2023 28
2023 28 2022 28
usD usD
(519,003) (69,302) (498,448) (66,558)
(238,717) (31,876) (2,036,171) (271,890)
1,704,500 227,602 3,821,206 510,246
1,050,082 140,217 15,269 2,039
(407,444) (54,406) 44,107 5,890
107 14 (669) (89)
(44) ®
(8,384) (1,120) 3,343 446
402 54 22,343 2,983
8,085 1,080 20,532 2,742
1,589,584 212,257 1,391,512 185,809
100,000 13,353
(1,111,708) (148,446) (1,387,113) (185,221)
(1,111,708) (148,446) (1,287,113) (171,868)
477,876 63,811 104,399 13,940
420,302 56,123 625,113 83,471
898,178 119,934 729,512 97,412
463,148 61,844 1,420,715 189,708
6) (€] ®) @
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CAT
2023 28
CAT
2013 12 2021 74
2013 12
2017 15 2017 28
One Nexus, Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands
CAT
CAT
CAT CAT
CAT CAT

NDF

26

USA
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CAT

2023 28

IFRS

FVTPL

IFRS 10 IFRS 12 IAS 27 2012
2017 15

usb
usb usb

IFRS
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SPP1

2022
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CAT

2023 28

IAS 39

FVTPL

FVTPL



FVTPL
FVTPL

SPPI

FVTPL

FVTPL

SPP1
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CAT

2023 28

FVTPL

SPP1



FVTPL
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CAT

2023 28



FVTPL

FVTPL

FVTPL

FVTPL
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CAT

2023 28



CAT

Willis Towers Watson Securities

IFRS

2023 28 2022 31

2018 IFRS
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CAT

2023 28

CAT 4
Swiss Re Capital Markets Aon Securities Inc.
GC Securities CAT

ECL

ECL

IAS 39

20/92



IAS 39
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CAT

2023 28



FVTPL

FVTPL

FVTPL

IAS 32
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CAT

2023 28

FVTPL



CAT

CAT

CAT

CAT

CAT

CAT
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CAT

2023 28

50



CAT
CAT

SPV
CAT

usb

JPY

CAT
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CAT

2023 28

CAT

CAT
SPV

usb

JPY

CAT
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CAT
2023 28
CAT
CAT
2023 28 2022
usD
228,691 2.61
521,900 5.95
6,671,505 76.07
882,653 10.07
464,600 5.30
8,769,349 100.00
usb
247,497 2.28
500,299 4.60
8,163,945 75.05
1,227,524 11.28
738,549 6.79

10,877,814 100.00
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CAT
2023 28
CAT
CAT
28
usD
6,056,019 69.06
1,243,476 14.18
460,939 5.26
243,157 2.77
765,758 8.73
8,769,349 100.00
31
usD
5,379,294 49.45
1,734,764 15.95
472,125 4.34
739,575 6.80
2,552,056 23.46
10,877,814 100.00
CAT
CAT
10
35
VaR
28 VaR 3,339,244 2022
6,112,647 100
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CAT

2023 28

CAT

2022
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CAT
2023 28
CAT
2023 28 usD usD usb usb usD usb
5,056,854 3,712,495 8,769,349
6,277 6,277
134,144 134,144
8,384 8,384
898,266 898,266
5,955,120 3,712,495 148,805 9,816,420
175,293 175,293
77,748 77,748
253,041 253,041
5,955,120 3,712,495 (104,236) 9,563,379
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CAT
2023 28
2022 31 usD usD usD usD usD usD
6,859,112 4,018,702 10,877,814
8,152 8,152
142,229 142,229
420,302 420,302
7,279,414 4,018,702 150,381 11,448,497
177,061 177,061
77,346 77,346
254,407 254,407
7,279,414 4,018,702 (104,026) 11,194,090

25
bps

29/92



2023

2022

2023

0.1

28

31

28
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CAT

2023 28

25bps 25bps

(2,192) 2,192

25hbps 25bps

(2,179) 2,179

0.1 2022 31



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

CAT
2023 28
2023 28
2022 31

JPY EUR
2023 28 usD usD usD
2,993 11,800 14,793
521,900 521,900
4,001 4,001
2,993 537,701 540,694
4,835,473 (534,706) 4,300,767
4,838,466 2,995 4,841,461
JPY EUR Total
2022 31 usp usD usD
490 109 599
500,299 500,299
2,547 2,547
490 502,955 503,445
6,039,773 (503,270) 5,536,503
6,040,263 (315) 6,039,948

31/92
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CAT
2023 28
2023 28
4,841,461 2022 31 6,039,948 2023 28
242,073 2022 31 301,997
CAT
CAT

CAT
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CAT
2023 28
2023 28 2022 31
2023 28
usD
898,266 Al
8,769,349 Al
6,277 Al
2022 31
usD
420,302 Al
10,877,814 Al

8,152 Al
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CAT

2023 28

CAT

CAT
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CAT

2023 28

2163 12

2022 10,000,000
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CAT

2023 28

28 2022 31 FVTPL

UsD UsD usD UsD
8,769,354 8,769,354
6,272 6,272
8,775,626 8,775,626
(175,293) (175,293)
(175,293) (175,293)
usD UsD usD UsD
10,877,814 10,877,814
8,152 8,152
10,885,966 10,885,966
(177,061) (177,061)
(177,061) (177,061)
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CAT
2023 28
CAT

CAT

CAT
CAT
CAT
CAT
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2023 15
2022 31
2022 11 14
2023 28
2022 31

EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)

OOoooooooooooooooooood

CAT

2023 28
USD UsD UsD
2 6,277 (175,293) (169,016)
6,277 (175,293) (169,016)
USD usD UsD
2 8,152 (177,061) (168,909)
8,152 (177,061) (168,909)
USD UsD
6,277 540,983
(175,293) 651,600,000
USD UsD
8,152 (503,270)
(177,061) 6,039,773
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CAT
2023 28
28
28
28
6,277 (6,277)
6,277 (6,277)
(175,293) 6,277 (169,016)
(175,293) 6,277 (169,016)
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CAT
2023 28
31
31
8,152 (8,152)
8,152 (8,152)
(177,061) 8,152 (168,909)
(177,061) 8,152 (168,909)
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FVTPL

FVTPL

FVTPL

FVTPL

2022

2023

2021

2022

31

28

31
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CAT
2023 28
2023 28 2022 28
usD usD
454,406 542,874
(1,050,082) (15,269)
407,444 (44,107)
14,669 (507,185)
(107) 669
(173,670) (23,018)
83,267.752 484,069.823

(14,005.582)

(19,627.494)

69,262.170

464,442 .329

115,580.403

(10,724.879)

786,898.924
9,460.738
(40,553.904)

104,855.524

755,805.758

41/92
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CAT
2023 28
10,000
100,000
1,000
10,000,000
10.00 10,000
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2022

28
28

356,619
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CAT

2023 28

79,249
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CAT
2023 28
0.12
5,311
2022 28 10,490
1,862 2022 31 2,769
5,000
0.70
31,043 2022 28 61,184
27,496 2022 31 16,152
0.50
22,174 2022 28 43,703
19,640 2022 31 11,537

10,000
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CAT
2023 28

UsD USD
2023 2022
13,334 26,890
27,496 16,152
16,027 11,041
6,658

9,310 6,436
4,932 3,398
1,862 2,769
1,940 2,039
2,072 1,427
776 536
77,748 77,346

CSC 2021 12
100
2022 11 CSC
UBS UBS 2023 19
FINMA
2023 UBS
2023 28 2023
104,192 8,406,826

2023
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2023
AZZURRO RE 1 7.095
2027/1/5 2,500| 113.18| 282,937.62| 108.05| 270,125.32 9%
05JAN27 144A FRN
ORANGE CAPIT 5.698
2025/1/17 | 2,500| 114.01| 285,033.89| 106.82| 267,058.89 .8%
17JAN25 144A FRN
FIRST COAST RE 9.0
2026/4/7 2,500| 100.00f 250,000.00| 100.25| 250,625.00 )
07APR26 144A FRN
INTERNATIONA 9.56594
2026/3/31 | 2,500| 100.00| 250,000.00| 100.23] 250,570.83 -T%
31IMAR26 144A F
NORTHSHORE RE 0.0
2026/7/7 2,500| 100.00f 250,000.00| 99.46| 248,654.30 6%
07JUL26 144A FRN
SANDERS RE 11 0.0
2026/6/7 2,500| 100.00f 250,000.00| 99.28| 248,209.49 6%
07JUN26 144A FRN
URSA RE Il LTD 0.0
2027/12/7 | 2,500| 100.00| 250,000.00| 98.92| 247,293.96 6%
07DEC27 144A FRN
LA VIE RE LT 7.53243
2024/10/6 | 2,500| 100.00| 250,000.00| 98.29] 245,732.10 6%
060CT24 144A F
MERNA RE 11 LT 0.0
2025/7/7 2,500| 100.00f 250,000.00| 97.70| 244,250.00 6%
07JUL25 144A FRN
TORREY PINES R 0.0
10 2029/6/7 2,500| 100.00| 250,000.00| 97.41] 243,520.82 6%
07JUN29 144A FRN
ALAMO RE LTD 0.0
11 2028/6/7 2,500| 100.00f 250,000.00| 97.11| 242,775.82 6%
07JUN28 144A FRN
SIERRA LTD 0.0
12 2025/1/31 | 2,500| 100.00| 250,000.00| 96.88] 242,203.78 6%
31JAN25 144A FRN
FIRST COAST RE 0.0
13 2027/6/7 2,500| 100.00| 250,000.00| 96.82| 242,050.07 6%
07JUN27 144A FRN
VITALITY RE XI 0.0
14 2026/1/6 2,500| 100.00f 250,000.00| 96.48| 241,208.99 6%
06JAN26 144A FRN
LOGISTICS RE L 0.0
15 2024/12/20| 2,500| 96.04| 240,105.09| 96.24| 240,603.83 6%
20DEC24 144A FRN
FOUR LAKES RE 0.0
16 2027/1/5 2,500 100.00| 250,000.00| 94.86| 237,142.89 5%
05JAN27 144A FRN
BALDWIN RE LTD 0.0
17 2028/7/7 2,500| 100.00f 250,000.00| 94.83| 237,062.88 .5%
07JUL28 144A FRN
SANDERS RE 111 0.0
18 2029/4/9 2,500| 100.00f 250,000.00| 93.95| 234,885.30 .5%
09APR29 144A FRN
CAPE LOOKOUT R 0.0
19 2029/3/28 | 2,500 100.00f 250,000.00| 93.88| 234,690.12 5%
28MAR29 144A FRN
FLOODSMART RE 0.0
20 2025/2/25 | 2,500| 100.00| 250,000.00| 93.73] 234,315.02 .5%
25FEB25 144A FRN
KENDALL RE LTD 0.0
21 2028/5/2 2,500| 100.00f 250,000.00| 93.56| 233,889.40 .5%
02MAY28 144A FRN
SUSSEX CAP UK 0.0
22 2028/1/8 2,500 100.00| 250,000.00| 92.57| 231,418.48 5%
08JAN28 144A FRN
CATAHOULA 11 R 9.5
23 2025/6/16 | 2,500| 100.00| 250,000.00| 92.40] 231,003.68 .5%
16JUN25 144A FRN
HERBIE RE LTD 0.0
24 2025/1/8 2,500| 100.00f 250,000.00| 91.53| 228,814.54 4%
08JAN25 144A FRN
FLOODSMART RE 0.0
25 2024/3/1 2,500| 100.00f 250,000.00| 91.35| 228,376.04 4%
0IMAR24 144A FRN
TAILWIND RE LT 0.0
26 2028/4/7 2,500| 100.00f 250,000.00| 90.99| 227,472.33 4%
07APR28 144A FRN
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KILIMANJARO 11 0.0

27 2028/4/21 | 2,500| 100.00| 250,000.00| 90.92| 227,299.08 2.4%
21APR28 144A FRN
TITANIA RE LTD 0.0

28 2024/12/27] 2,500| 100.00f 250,000.00| 90.71| 226,764.77 2.4%
27DEC24 144A FRN
RESIDENTIAL RE 0.0

29 2028/12/6 | 2,500| 100.00| 250,000.00| 89.95] 224,866.24 2.4%
06DEC28 144A FRN
MONA LISA RE L 0.0

30 2028/7/10 | 2,500| 100.00| 250,000.00| 89.62| 224,047.72 2.4%
10JUL28 144A FRN
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2023 735,000 9,814
2023 31 133.53

2023

1,695,262,711
8,607,661
13 76,594,236
81,846,762,930
766,425,956
25 153,771,273,304
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2020 2020 12 31 2021 2021
12 31
22 38
59 131

23 103

2023 31
133.53
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2021 2020

UsD UsD
1,541 206 16,025 2,140
1,541 206 16,025 2,140
4 1,541 206 16,025 2,140
5 210,000 28,041 220,000 29,377

4 1
211,545 28,248 236,025 31,516
6 (111,758) (14,923) (111,476) (14,885)
99,787 13,325 124,549 16,631
99,787 13,325 124,549 16,631
7

99,787 13,325 124,549 16,631
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2021 12 31

2021 2020

usb usb
9 1,759,688 234,971 1,643,796 219,496
10 210,863 28,157 220,970 29,506
1,970,551 263,128 1,864,766 249,002
10 223,931 29,902 217,933 29,101
223,931 29,902 217,933 29,101
11 735,000 98,145 735,000 98,145
1,011,620 135,082 911,833 121,757
1,746,620 233,226 1,646,833 219,902

1,970,551 263,128 1,864,766 249,002
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2021 12 31
usD usD usD
2021
735,000 98,145 911,833 121,757 1,646,833 219,902
99,787 13,325 99,787 13,325
12 31 735,000 98,145 1,011,620 135,082 1,746,620 233,226
2020
735,000 98,145 787,284 105,126 1,522,284 203,271
124,549 16,631 124,549 16,631

12 31 735,000 98,145 911,833 121,757 1,646,833 219,902
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2021 12 31
2021 2020

UsD UsD
99,787 13,325 124,549 16,631
4 (1,541) (206) (16,025) (2,140)
98,246 13,119 108,524 14,491
10,107 1,350 (3,543) 473)
10,107 1,350 (3,543) (473)
5,998 801 86,604 11,564
5,998 801 86,604 11,564
4 1,541 206 16,025 2,140
115,892 15,475 207,610 27,722
115,892 15,475 207,610 27,722
1,643,796 219,496 1,436,186 191,774
1,759,688 234,971 1,643,796 219,496
9 1,759,688 234,971 1,643,796 219,496
1,759,688 234,971 1,643,796 219,496

53/92



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

KY1-1104
309 c/o Maples
Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands
IFRS
IFRS 1AS
1ASB
IFRS

usb
usD
uSsD

usD
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ECL

IFRS

ECL
ECL
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2021

IFRS 16 CoviID 19

IFRS IAS 39 IFRS IFRS IFRS 16
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2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
(1) (1,182)
(5.,272) (3,201)
(106, 485) (107,093)
(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
a
a
CS
us
usS
NB  MYAM
UK
AMP
a
AMP REIT

J REIT
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CAT
HOLT
PIMCO
J REIT
AHL
SBI  PICTET
usS
17 20

2021

2021 2020

1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020
210,863 220,970
210,863 220,970
2021 2020
223,931 217,933
223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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HKD USD

2020 12 31
12

2020 12 31

HKD

usD

HKD
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2021 12 31 2020 12 31

210,863 210,863 220,863 220,863

210,863 210,863 220,863 220,863

223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933

2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000
2021 2020
106,485 107,093
106,485 107,093

2021

12 31
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{tecl] St Manajermest (Capman) Linfcs
Finsncly saxlamenis jor Yap pear oroed 5T O dwy 2027

Statement of Income for the Year Ended 31 Deacamber 2021

e Palewnoe 2021 2020

“Infarest incame R P L N

" oF el intarest income fromm asburenls &
amerised st 15417 15,3&"":._
MNet interest income 4 1,541 16,025

E 210000 220,000

Titer ravenins

Nel revenues 211,545 236,025

“Honerdl, norm ristraive and olher cosraling expenses B 111,088)  (111,476)
Operating profit before allowanece and taxation 88,787 124,548

Profit before tax 84,787 124,548

“ncome ta.a;.é.;par e - -
Profit after tax 94,787 124,543

Ihe acoor panying 1otes fem an irtegal part of these financia satements,
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Crocfl Sukse Managoment (Cayraen) Lindieg

Fir i gmaburree s (L Mo v il 8 Docaadns 2027

Statement of Financial Posilion as at 31 December 2021

USD e 2021 2020
Pty

Casharc due frombanks 7T TG T RO BAE T B8 706"
Giher acsets 0 210,863 50,670
Total assets 1,970,551 1,864,768
Liabilities I

Orner labiities e v R /7Y - T R T [ - -
Total llabllides 223,91 217,933
Shareholders'equity

L R R T
Ratained samings 1,011,620 §11,633
Total shareholders’ equity 1,746,620 1,646,833
Tatal llabiliies and shareholders' equity 1,970,551 1,864,766

Aporoved and author sed for issue by the beard of cirsciors on

Micolas Popavoing
Director

Credit Sultse Monogement fCayman] Limited

The accomperying notes form an integral part of these firanciy! slalemen <
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Cowch) Sugsy Maragemen! (Ui Liefed
Fhunols 2hatsmants for e wear sacied 31 Dacer bor 2221

Statement of Changes in Equity for the Year Ended 31 Decamber 2021

Share capeel Rekained
usb earrings Tatal

Eﬂ!“ A A SRS SR SRR SR e e s EEREE NN AT IR TTEE TR TR AR S S

‘Bajanceatijanuary 735000 911,833 1846833
Prefit sor e yaar i 3,77 99 TR

Balanee ot 31 December 735,000 1.011.620 1.746.620

dmEawsmamEsaE

2020

_Balance at 1 Janary 735000 787,284 1522284
Prclil “oe the year — 194,545 04 540
Balance al 31 December 735,000 911,833 1,646,833

The accompanying sotes form an integral part o these fnancial statements,
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Sreil S s Managerant (apmant Lo
Fewnoa® stfemrants o e year andee 51 Dacanber 2021

Statement of Cash Flows Tor the Year Ended 31 December 2021

Uah Hiehen 2021 2020
Cash flows from gperaling activiies
Profil balgre tax for {he periad 84,167 124,648

Acjustments to reconcile net profil lo nel cash
_generated from/(used in) operating activities

Mon-cash items included in net profil belore Lax
and other adjustrnents;

bl SR TSR L OO, | GSIIIE L) i V-1
Cash generated from operating acthities before

changes In operating assets and liabililies 98,246 108,524
_Net decrease/(ncrease) inoperating assets: e
COter gssels 10,107 =.hd3)
Net decrease/(increase) in operaling assels 10,107 (3,543}
Metincrease In operating liabilitles:

Givar Eabites T 5368 SAE04
MNetincrease in operating liablliles: . .......59%  B6604
Irtarast ircome received 4 1,541 “E096
Net cash generated from operating activity 115,892 207,810
Netincrease in cash and cash aquivalents 115,892 207,810
Cash ard zash equialants at the beginnlng of ynar 1,643,756 1,426,186
Cash and cash equivalents at the end of year 1,769,688 1,643,796
Cash ard due from Earks a 1,759,685 1,642,796
Cash and cash equivalents at the and of year 1,759,684 1,643,796

Tewe acoompanying noles form an imegral parl of these {nznc'al slatemams.
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Ot Spriaa fignegare! (Ceymen Linited
Nales b0 Frenosl siademants for e pesr anced 1 Deceriber 202!

Notes ta the financial statements
1.  Princlpal activities

Creck Susss Managsmuenl (Caymat) Lirrted (the “Compary”) is incomporated In =we Cayman Islands
with limited fbisly. The Company's principal activities are the creation of trus=s and the administration
and ranspameni of essets in tuss. Toe Company's reglsteed office s o/o Maples Corporama
Sandons | Imited, P.O. Bex 309, Jylwrd House, Grand Cayman IKY1-1°0¢, Cayman lslands

2. Significant Accounting Pclicies
(a) Statement of compliance

Thase finsrclal statements have bews prepared in accodence with all appleable Imemadional
Flaanclal Reporting Starcads (FHSsT, which collechive tern inchudes all asplicable indridual
Irssmatioral  Firanclal Repoiling Standacds, Intematisnal Accounting Standards (MASs") and
Incerpratations ksved by Intermadona Accounting Standards Board (TASET. A sumwary of tie
sigrificant accountizg policias adopted by the Comzany is sst out balow,

{by  Basis of preparation of the financial statements
Tha mezeLrement bzsis used i tae prepaiasoo of (e firendal statements & e historical cost basis.

Ihe prepaation of “nansizl staiements in conformity with IFRSs requires management to make
Jucgzments, wulinales snd sssumptions hat atfact -he application of poicies and reported amounts
of aosuls, fabililas, income and expenses. The estimates and assodated assumptions are based an
histoicu! exparience and varous other factos hat are befieved fo be -emsonable Jnder the
clrcumstzacas, Ive resuls of which fom the bas's of making the judgements abeut carying va ues of
azsele and labiftes that are net readiy apparen: from otver sources. Aciual resalts may ciffer from
those estimates,

The estimates and underdylne assimptons zre rvieveed on an ongeing bass.  Revisions o
ascoubing sstimates are recegnized In the percd In which the eslimate s revised i the -avision
affects only that periad, or in 112 pericd af the revision ane filiir periods f the reviz on affects oth
carerd and futue perices.

ich Forcign currency

Ihe Company's funclional ard presentation curency 1s Unitec States Dolers TUSDY). Forelgn
cuercy fransactions durryg the year are translalec ma USD af tre forsign exchange rates ulirg ot
the ransaclion dales, Monetary assets avd haolities denaminated in forelgn curencies are translated
inko UED i the loreigr. exchange rates nuling af the end of the repo-ing perod. Exchange galns and
lnzees ara recognised ir the profit o loss.

Mar-monstary assets and faailties that are moasurnd in forms oo histedeal cost n a fore g currency
are transizbed ivlo UISD using the forsign awchange reics uling at the trancection dates. ot
monetary agsets anc hebilties dercrinated in forclgn cumences ~hat are stalec al fair value are
trargiabed usirg the faneign exchange rates ruing at ihe dales t7e fair valoe vas ceramine . Foeign
curency d ffererces arsing on retranslation ars reccgn sed in profit or ks,
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Lol S se Maragepcend (Cepriwa) Larafed
Nals io Francal patemaen's for the soar cndod 39 Daceenbar 208!

2, Significant Accounting Policles (continuad)
{d} Cash and cush equivalents

Cash and due from batks comprise cash al bank avd o hand with banles, and shor $zen, bighly
liguid investrents thai are eeadily corweilible irto <nown amcuncs of cash ard which zre aubjest tooan
nsignificant risk of changas in valug, heving been within th'es mo-ths of maturtty ot zcquisifion,

(e) Other assets

Other aseets are inffaly recogiized at A vale and therea®er stesed st amorlised cost less
Expecled Credil Loss (ECLY) (revar to Note 2(g)), except whars the recabables are Interesl-fiee
loane maks o related sarties without any fieed repaymert terme ar the effed] of diszounting weuk: be
immabasial. In sucy cases, he receiables zre stated at cost less impa rment for bad and doubtiul
dabls,

(fy Provisions and contingent liabilities

Frovisions are recogalsed fer Faslities of ureeran fiming or arount when the Corsany has a legal
0~ construciive ooligatian erlsing es & m=sult of 2 past evenl, i is probakle that an ousfiow of econemic
hanefits will be requirsd fe setle the ol gzdon and a rzlable est matz cash be nade. 'Where the tire
withic of money Is mete-ial, provisions are staled 2t 1he preser: vaue of the expenditwre expactsd to
=etla the obligedon.

Whers it & not probable el an sudflow of sconomic benafits will be raquited, or the amount cannct
be st mated rellably, the obiigation Is dizcksed as a eonlingent liabily, vaese dhe probabilty of
wstflow of economic aensfils is nmete. Fossble oblcerons, whose existence will onby be confirmed
by the oscarrence or non occurrence of ane or more fulure events are also disclosad as conlingent
lizbil fies unlesz the probabiliity of cutf ow o econamic benefits is remcte.

gl Impairment

The carmying amours o she Compamy's assets s reviewed at the erd of each reporting penad o
datenmine whetqer there (s any objectve evidenze of impairment If any sush cbjectve sviderce
exists, the assef's recoversble amount is estimated & ire end of each epxling peripd. Ar
impzirent boss I3 recognised wheneves the carring amount of an asset axceeds its recoverabe
amaunt. Impalrment ozses ara reccgaisad in he profic or css.

Unde- IFRS 9, the impeirment raquirements zpely primardy to financial assets mensured ot amertisec
©os2 The mpalmert requliements are based o & forward-lookdng expected credt loss modal by
incermoating reasonrabls and supporase farecasts of future cconomic conditions avallable at tre
raporting dase. This requires conziderable judcement ove- how chances in economic factors affect
ECLs, which & detevnined en a prebabidity-weighled bass.

Hyl Revenue recognition
Provided that it is orobable <hal the econcm o benzfits will figw ta the Company and the reve e and
<osts, If app icable, zan be neasurec aliably, serdce fee Income is recodn S6d 14 prefr or loss wher
the Invesment managenent sendca is provided.

i) Expenses

Al expenses are recognised in profit and less on a9 acoral basks,
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Cvoci Suiboe Menagemand (Ceman, Limisc
Notins o Frere) sl lerrinds foe e pair enea T Uscember ST

Significant Accounting Pelicies (continued)

Related parties

Fer the puraosas of thear financia. siaterents, & party is considerec t2 be relatad te ths Company if:
(a  Aperson, o a clase memoer of thal pe s01's family, is related to the Corpany If that peson:
() hes cavtrol or jo'rt control aver Lhe Comparey;
() hes siorificant 'milusnes o he Corpany; o
(i) s & memoer o the key maragemanl perscnnel of the Comaany or the Company's
peroni.

(L) Aneniity is related o fhe Zomoany T any of tha fellawing conditions epplies:

{i. The entity anc tke Company are mambers of the same group (which means that ezch
paend, subsiciary and fel o subsidiary Is relsded to tre others).

il One evity is an essociate or joink venture of the other enlily (or an assaciate o jaint
verra of a memier of 2 gooup of which the other entily i a member]

i) Bothenfities are joint ventires of #he same third sady.

(M  One entiy 15 a jainl vartua of & thire party and the othar entity 1s ar assosicte of the
Hird party.

i The entjlq':r is 2 post-employment benedtt plan far the barefit of employess of either tha
Campany or an entity related to the Compary,

(v The ertty s control ed or jointly confrolied by a person identifies © (a).

(i) A pesan dertfed in (a0 has ssgmﬁr:mt irfLencs over <4 ent'ty or is a member of the
kay nanagement persornel o° the entiy lor o° a parent of tha enthy).

Close members of the famlly of a pessor are those “amily members who may b2 expaded o
influsnce, o- be influssced by, that person in their dealings wil the elily.

Standards and Interpretations effective in the current period

The Company his apelied the following amendments for the finst time for tal- anmsl reporiing percd
cammenzing © Januay 2021:
s Covid-19 - Related Rent Consessions - amtendments 10 IFRS 16, and

® ranest Halg Her cbmark Reforn - Phase 2 - amendmemz to IFS 2, A5 38, IFRS T, IF3S5 4 ard
IFRS 6.

The amendnenls listed above did ro. Fave a7y impsct on the amsunts recognisec in pris” pareds
grd zre oot tJ-:pE—:‘tE:"I:ﬂ Siﬁnﬂiﬁlrﬂl'f afart the ourranl o lulLne parioecs.
Changes in Accounting Policias

Tee IASE las ssued a nuribar of amendments 10 IFRSs that are first effective for the curent
seccunlirg pericd of the Company. Mone of these developmerrs have hac a maonial elfe or now
the UCompary's results and financial posticn for the current o prior serlods have been preparsd o
prasanied in Mote 20k,

Tae Cerpaty has ret appliec any new sandard or Interorciation the: is not vet effecthve for <he
cument accounting periad (Mate 13).
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Drsald Susire Maraoerent (Ciprnan) Leifed
Mafnr 1 France’ sttamian's G e yapr ended 3 Decernbor 208

4.  Het Interest Incoma

= 2021 2020
Netinterest income

teresd incorie on ensh £0d cue from barks g BgE
Total interest incorme ' 1,541 g

All the gbove mevest roome on nsloineals wre 37 amortisec cost,

8. Service Fee Income

Tha priscpa activites of she Compary are the creation o trusts and the administration arc
manzgernent of assets i rusts.

Fevenue raprasan s areessdmant manecement f2o income camead fron fellow subsidiany as follaws:

uso 2021 2020

_Revenues

Tuta:! revenues 210,000 220,000

6. General, Administrative and Cther Operating Expenses

UushD 021 2020
General adminictrative and other opereting expenses ez
8 R R L0 S vt RO I || ety B )
Aahlon rarnonealion {B,272) @ mﬁ
L'l'lrE:'urserunﬂraﬂDr CUH0R4ER) (107008
Total general administmtive and other aparating sxpenses {111,758) {111,27E}

Al ot tha abewve saosndlures are payabls to e Company's Inmediate holding conpany and Ly
inriadia a bekigg compery selfles such exparetures an bebelf of the Comeoany.

7. Taxatien

Trere are ne taxes on (Hcome o gais in the Cayman lslands and the Compary has recelved an
undsrtaking from the Gowsmer in Courcll of tre Cayman Islands exerrpting i from all local income,
prodile anc capizal taxes unlil 10 October 2039, Accordingly, no povision “or incom e txes is nchuded
in s [inmncial slalermseals,

10

71/92



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

Cowafy Serss Managamant (Do) Limdled
Mol o Fraolel siabimants for 8 vear snced 31 Oacerber 2027

8. Unconsolidated Struclured Entilies
Sponsarad eneonsaldated shuied eniities

The Compary considers itset the sponsa- of a sircturec entity when althar its name aposars in he
mame ol e slructured entity or n produds ssued by # or there B a gereral expectston from the
sl s the Company is associated with the stuetured entity of the Company was Invohved in he
desigr o° set up of the sruciured antity and Fas a form of Involverment with the structured snlily.

The below unconsokdated struchured emties are sponsered by the Comparny where a fiesd anmal
manzgameni fes of UST 5,000 (2020: USD 5,000) is recered bot e intersst is eld by the
Company £5 &8 31 Decomber 2021

‘Giobal Kl | Ircome Alhs, Fund (For Quaiied irstitutional investos Gl

“hushralian | ligh Dividend €ty Twin Alsha Fund (For Qualificd Instiutiaral Imvestors On)

s Emaman am s s LR L R L T LT mssssrmisemsnminuenmE

U REIT Premiun Fund (=or Cuzliied Insliiviiung]_ivestcrs Only), e
i‘l:'h-m -"1Ju"1r'al anHj h.DﬂCE‘ﬂd Eq tgA . Func | ._Fur' G e Tnst nianal Imvastars Orily)

[ ¥ 1 H, sEssasas .,“", ...................................................................

ian Cqurty Ircome Fund (For Cusiified inshitufional Imwstors Oy,

.......................................................................

Cualifiad lmﬁfu’rnrml Irm-ratub ﬂnhr:l

R LE L L LR E L e R RS L]

US ngh i Eniurhr Framiur Fund (Far erﬂi rshluhcnaf Ivesions 3.'11 ]

-Eﬁ"b-{rl}" qu.E r Fmﬂ:f:m::i:f?:)r f'a,d |nsh.t 11-|l++|u---n s ssEssmssasssssasasminanang

Baivea Ema-ging Lacal Market Sond Fund (or Oualiied nehitsfinel Ivesios Oniy)

U.'S- F‘re:fﬁwri RELT 1nco:rr|-:: Furd Fur ﬂJ-:l.lrllzd llitlr.ub.:rral Iwezlos 0113'}

: chpan Squity Frerium Fune (lor Cualified Institut ona Imestm':ﬁly}

"NB/AMYAN L5 REM ncome Fund {For l:tl_..lﬂr‘ﬂl:l Institudional invasiors Gnk)

“Dalvea UK HI-:h Dmdend Egyll.f y Fund (Fer cualfied Instilulional revssions On_ﬂ

T B R EE AR RS SRS smmmm ssssssssmssmEss

mpmc.m:e Ticoma Bond Fnd (Fo- Oual lis instilutnal Ivestors Civ)

I L T T e L L P e E L

Brazii Equity Alpa Fura (T cr Qualified Inzututonal Iwesors Only)

marsEsmaea amns mmam i

Daiwva Bagilian Resl Boed Fur_d Fer L..uallﬂc:: 1n.,:I'tJI1‘.-:m] Iwestors Only}

qu_y Japan E:!.rh‘f Aclive E-u1d l}l::-r Clud ‘16d Tnstitutional nvastors CI'II:L__“

i Bl P s rAEESErE ARSI PR mAS R RS T L T T T

AMP Australiz KEIT Fun.d {f or l:malﬁ:-:! I'Is'atuh:ml  Invesors

L-REIT and Feal Estate Equily Func (For Cia'flec s titional nvestors Only)

::am American High Dividand Equiy Qe Ircame Fund (Fer (rualfied netittiona laves-ors
“Fatwa American REMT Cuabng oo = Furc Fur Tualifiee. | wtitatiossl |mﬂEE-JFE Lh_f]'

“Shinsci Wordd Wrap Stabis 1ype (ar Cusliied Instivdonal ivestors Onyl
USRIT Tdpe Creine Nus s Fund ( o- Gualfled Institutional Imestors Only)

uSMbekpeBaRS P o o b
Tokio Wrine GAT Sond Fund

“Gickal High Chidend { Equity Premium Fund (For Qualiied Inslituiional Irvestors Orl]
-Mﬂster's Cdlen.‘:tm.'l

HE CE o Frfﬁf Pramium FJI'Id I:Fn &ﬂ]f'h‘_‘:f;; Iq_sh{ulmrml Irmh.ﬁp_! {Eniv]l

dm e B S B

Bt S Tnlm .E@.&HB g o R e e )

‘F"II'-'ED Short Term 5 Strategy

-Fnrmgn Jenurr'lr'mad Mat AFL Snat La'.-er e Slmiag_z__ and

Eramad FESLALEE IREERREEENE -u-l" & ma s

58I P cret Asia | - Tech Venfure Fund ....,....:.:..:'.ﬁf.::' o
ﬁUD_Shaj_Tm Ehnc Fmd N
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8. Unconsolidated Structured Entities (continued)

:[i%iﬁ%{t:‘?ilbﬁgijii::::::::j.“--"-_"""'"""‘""‘""'""""'""lllfl""l'llrllI'I'Illl-+llii-l+ll|r--1..|"..-..............,...
U8 Dynamic Growih Fund

D

Japanese Goverrmet Bona 1720 Year Ladder Funs (Cor Ovaied ineli tor's, irvesters GabY°
i35 Treasury 57 Year -adder Fund (For Cusiled Insbiutional lwestos Ony.
Australia REIT Plus *

Stinsei Wond Wieg. Crouth Type (For Oualiled Ielihiind Trvesiers Orig """

* The fusids wore orminatec dadng 2021,

The Compeny has not provided financial or other supsort to unconsolidaled sliuclued e tes thak i
was not contraciually reguired o provide.

Tha Comaany doss not curentiy hewe the interdion to provds Transicl or other suppor fc
uncrsnidafod stuctred enfives thal il i net contractually required to provide,

9. Cash and Due from Banks

Cazh st eash aqguivalents comprise:

uso 2021 2020
Cash and due rom banks
Cash ard due from Larks 1,755 GBE 1,648,796

‘Total cash and due from banks T Ty7s86B8 1,643.796

10. Other Assels and Other Liabilities

Ush 2021 2020
Other assats

Interest and fees moekahle 21C,B62 290,870
Total ather assels 210,883 220970

uso 2021 2020
Other liabilities

inta-est and fess payable 292 a3 17833
Tatal ather iabiliies 223,831 217,933

12
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Crpeft Soise Murwgoroe. ! (T sangd Linfled
Motes: i Fiarnial satomants for e peac ansas 31 Decerder 2020

11. Share Capital
() Authorised and issued share capital

2021 2020

No. of Ush Ne. of UsD
shares shares
Authorisad:
Crdinary shams of USD | each - 000,000 1000000 1000000 1,000,200
lasued and fully pald up:
Crdinery 57ares 730,000 733,L00 TIEL00  7E5.000

Tha holders of crd'na~y shares are anlitlad to reccive divide1ds as declarec from tine lo ime and ars
etitled 1o one vota per share at gencml restings of the Company. All ordinary shares -ank equally
with regasc to the Cempaty's residual zsscls,

(by  Capilal management

Tha Company's orimary osjectves when managing sapital am to zafagpuand the Comoany's abilly o
contings a3 a geing concern so thet it can continus o pewide retures to shareholders, By pridng
services sommensurately with the lsvel of rsk and by zecuring zeccss te finance at a rensorable
coes. A5 the Company is part of a larger group, she Cempawy's feurses of addhonal capilal and
poicies for distribution of excess captal may also be affectad by the groun’s capilal managemant
voecives. Tha Compary de” res ‘zasital’ as including all compenenta of equity.

The Cerpany's capilal struclire is reguinly mviewet anc manaced wilh due regard fo the capital
managemert practices of the grous to which te Coripany bekegs. Adjastrents are made o the
capta stuziure in light of chennas in economic conditicns afiecting the Comgany or the group, to
the exdert that these do net coaflict with the directos” fiduclary duties towards the Compary.

Thee Compmany was nct subject to exieria ly imposec capital requirements in the current period.
12.  Financial Risk Management and Fair Values

Exposure to cradit, liquidsy, interest rate and “oreion curency risles arlsos in ha pormal course of the
Compaty's busimess, Thesa riss are mansgnd by the Company's finarclal management poficizs ard

@)  Credit risk

The Compeny's credit risk |s prmariy attioutable to amounts dus fron grous companies and cash at
ks, Creclit sk 15 defined as rsk that one party to 2 finandal instument will sause 4 francial lbss e
anaiher pariy by Taling To discharge an obl gaton. Maragement regulary manitors its sk axposuie o
ercire tiat ils cradic risk is kept o a minimal evel. The maximum 2xaosune 10 orecl sk is
regresenzd by 8 canying amourt of each financial asset in the ssatement of firancial positior after
deacduclig 20y impa rment allowance,

13
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Financial Risk Management and Falr Values (continued)
Lhequichty rishe

Ihe Company's poiey s t6 regalady monkter its [ouidity requirements to satisfy ks contrachual and
reasorably fermsnzable siligatiens ashey al cue.

#1 31 Decemser 2021 and 20240, all of the Compearny's lvancid Babi fies, which ircludes of acditos
27 azcrials, zre on demand or uncaled sl ae expected fo ba sefifed banwezs three 1o toelee
moniks.

Interast raba sk

The Conpany s axposed to interest rae risk only to the sxtont that - earas bark ivterest on cash
and depasils. AL #1 Nueember 2021 and 90020, 2 change In Imerest rates would have no direct
material etfect on -he camying value of the recogpised assete or linbil 323 of the Company,

Forelgn cumrency risk

Tha Company ts cxpesed o foreign curmency risk primarily thvauch serlain fransasions which gve rse
ta payablas that are derominated in Hong Kang dollers {"HHD".

Asg the HKD is pegged to the LS, “e Campany corsldens thel e risk of moverrents in exchance
rafes between USD wre HKD to be insignificant.

Fair walues

The exmying amounis of the Company’s finencial instruments eamiae at 2=st o* amartsed cost are
oot materlelly diffgant iom thaeir fair vahe as at 37 Decerber 2021 and 20327,

Material Related Parly Transactions

Ir addicn o the {ransactions and balencas dscloned elawhere e tha finoncizl statemants, ike
Comrpzny antered Intn the fallowing malerial re ated narty fransastions,

Related party balance sheet transactions

31 December 2021 31 December 20207
Parert Fellaw Tatal Parant Fellow Tatal
Group Group

UsoD Companles ‘Campanias
Assoly
Cther assets = 10ELT 210,863 - 20,855 290,803
Total assets - 210863 210,853 - 220,863 220,863
Liabilities and
Equity
Otherlabiities 2R T.LL& utew - 2788
Share cogital TER 00D - T&5,000 T36,C00 736000
Total liahiditias and
shareholdars’
eguity 858,531 - 458,931 962,933 = §52,933

it TP asiegs ‘iperas hass boan reziassl ad 10 oo o e curant peac's preyaniaior

14
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Lol it Pele e mend {Laeman, Landce’
Ny b Frensel atnterranls e S poar ewlea 37 Gacemter 2001

Material Related Party Transactions {(continued)

Related party revenues and axpenses

2021 _ 2020
Parent Fellowe Total Parent Fellow Tetal
Group Group
ush Campanlas Companies
Revenuas
Senvica far nconie e 210000 O000Y T 2000C | E0000
“Total revenues = 210000 210,000 BIO000 220,000

Remuneration of key management personnal

Remuneration of key management parsonnel (USEC) a0 apag
Ehot-tem emaloyea banefils 106,485 107 033
Tetal Remuneration of key management parscnnal 108,485 107.003

Parent and Uitimate Holding Company

At 21 Decamber 2027, the immediate sarent of tre Company ks Cedit Suizze (Hong “ong) Lir tted,
which & ircorporates in Heng Keng ard the uitimate confrolling pary of the Compary is Credd
Susss Group AG, whica is noomparated in Swizerand. Credl Susse Group AS procucos linarcial
slatemants avallable Tor public use.

Possible Impact of Amendments, New Standards and [nterpretations issued but
not yel effective for the year ended 31 December 2021

Certsin now accourting sterderds, amsndments o accounling siandarcs and interpietations have
beeq pubised hal 2 not mandatory for 31 Decemiber 202 repericg perices and have nat been
ecrly acopted by the Corrpany, These standa‘ds, armeidments o interpretations 2re not expaciad 4
heve 2 matedal moast on the entity in the curreat or fubire repordine pencds are on foresanshle
futare transactions.

Subsequent Evenls

Taore have ozen no matters or droumslances fhat Bave zdsen ginze the end of the financial periad,
whigh sigpilcanlly afected, of may significanly affect, the operations of tve Company, tha resulls of
thase speraticns, or the state of affairs of tha Company in fufune firaacial years.

Approval of Financial Statements

= fnancial staternerns were approvec lor lssie by the boare of directers of the Company o7 10
Juns A3,
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1,327

https://www.sc.mufg. jp/products/trust/index.html

1,335

https://www.sc.mufg.jp/products/trust/index.html
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Credit Suisse Management Cayman Limited

2022 12
735,000 735,000 9,753
2000
735,000
100
88
2022 12 30 132.70
Credit Suisse Management Cayman Limited
2023
735,000 735,000 9,814
2000
735,000
100
88
2023 31 133.53
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1 77R04568

“ RV B OS5EELTCATR/RICBBT A ET. A ALY A OREEBIELBRE

FLET,

E CATH v EHREOME 247, ERISRD ST (U 0 OSSNy — %), g S LU A T Lw

HEGE)EEMBLT. K—r 72U OWEETVET BB, 477 V/ETI. BFEEOURIE

BB T3LSICERETVET.

FRIELT . EREEFP YRR ITAV M BEERCHUTREAYIEITSCEILEY, BEER

URZDEEERVET M7 R BEREORES2 DD SAHSEBMENET,

E] CATH /RS OEROERICHT SRBERRE L7yt R I AVRUSAIUZ TYRICER
LET.

E SRI10BIREBDBSRB Ir/RBEDETICESISAOEAEZ-RES (BEL) DBHAHE
WS BRAOEI TP FEEENES I BERUET .

E 75 . RUELTE2ENDHEBGEIASLVI0ADEI 77 REBED)C, REDF At
[CEIESEETVET.

WEB L7 EyhTRIAMUSA)USF VR

. Eﬁ?ﬁi?tw FYRIAVRMUSA)UZTyRE, 2000FICERBE7ZEYRIRI AV
B " O100%EBIcCEUBITNEZ1—3—IREATT . CATRVRESDE
U IS OERCERB L P VIR I AV OEZIFERICEAT A0S EREREE
T>CTVWET.

« CATARFZESURERBRU/JIESEOERREIZ. W773(8M (20221 2B%[FR) TY.

SETE PP v R I ARSI Q85 FICR U TN ERE ML Ty 2T AR S O100%F T,
HEOMEN AR EIOESICEE, BULIREREEERT S0, R EER, 7708, At A hE S0y
FICELRESLERASERBELTLET. IS EF vk R RV AVRTIL— T, 20065 SCATR I 7 /RO
HAEMNBLTEY, BEOSERICATI P27 A3 T AR E O LN EEA SER T EBRLET.

2022 12
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R A IEHOSBELELTCATR VRECEREBT LT A H LY A/ OEGEBIELCERE
TWET,

CATH > EBLRO MR D4R, BRSO (U R 7 OME(E- N\ — %), s LU R vk
KELGE)EEMBLT. K- UAOWEERTVWET. B8, Y77 ETR. BFEE0URTE
FBHERT3ESICERETVET.

FRIELT BB L P Evh I RITAV M BEAEICHLTRE I ETIIEICED, BETR
URZOERERVET . Y07 /R BEBEORES2 D075 ANMSHRENET,
CATRVRGSOEREDERICMT ARRERFEE 7 Eyb v 2 I AV MUSAIUS Ty RICEEE
LET.

SH10B(FEBDESRR I /RBEDFETICEISAMEAZ 28 (BREL) DBEAHE
W< . BROBEIT7/FEXGNES I HEGUET .

752 Rl LTE2OOSESEE4ASLTI0HOEI 77/ REBED)C. RBO A At
[CEIJEHERTVET.

REBLE7 BYMIRIAIMUSA)USTYR

* RRBEFEYRIRIAVNUSA)UZFTYRIE, 2000FICRRBLEPZEYRIRIA VB
BRAH 0 100%HFEICEVERISNEZ21—3—7REATY . CATIR VR EZ LR
BRU /I OERPRRB L7 Vb IR IA A DORZFERAICH T EBERBREZ
fT>TLET,

« CATRVRZZ TR 75 0ERESE. #7908 (2023F3AFER) T .

EWEE L7 Evb IR MR 198 E LRI N WEE LR— L7 27 AR 2301 00%F =1 TY.
BEOREMZRECHTELRORRICHE. BLEREGEERYT H/cth. ERWE. v 70NE. HRHRBL0UY—
FleBEmESLERENERBLTVET. MEE L P bR I/ NI IL—2PCE, 20068 S CATH R T P2/ BD
EAEMELTEY), BEOSERNCATR  FOr /E~EBRTSENICRS T DL ELIESEEERLETY.,

(V-

g u s R
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I SEER

TROISIEF. I7/RERRNBEEISAZERNICHBTESLSICERULILBOTT .
BOTZVBBERSFBICHIIIFRWER (SAXRICH I HEE 1 FROMER) DFH-BA-
BVE. 77 /EBRUMDHRRABEEI SAICODVTRRLTVET.

¥RIL(E20) TSR
TP ROEMBERS LU TrU/REMORERNGEEISAED
SESEGE 1 ONcUREE IS DS BEROLE
BRI (20184 --2023F3H) (%) (%6} (20185 4H~2023238)
11.7, - 100 100
1.4 BO
1 60

108
10.2

96 ' ; A : = 40
0145 WI9EAA N024R mn#ﬁﬂmmg %ﬁmmmmmm

[ — mpEsEemRASN DL URARSHUE) — EREFEW | | TN AMAM  x Bl |

#ERIEZE)7SAOSMAEE . BENRTHS & oS5 0E, LilEMos8 AXicB8raEEI SMO
HELBRTCHESNTLET. LT ARICE BRELOTHE-BLE-BVEERTLESOTE).
WS, LIS RREIMBREGUET. TrUREARNEREISAETRNICERTESL

#OHPSENEREENSLICEMBER (BAXICSH SICIERLTLET . RFL. PV RIZELE 1 SEMOE
[F5EIAEREOBES) . oi0S (HHE)) TEEE BENRESELES. BEOLEEHTEAEEFH
LicBDELTHEUCRE FOSDOEHY. EB0H LTLET. TRTOREI AN 7/ RORENS
HEMESLUEBRONSEEMEICEIVTIHALE EIRPRUE Au.
FHREFLINCIBENBIET.

{ﬁiﬁﬁ'?lm;ﬁﬁi;?ut}

B & % - - BIEREN (TORIX) (EEZ5A)

ERE% - - 'MSCI KOKUSAIA /T wI 3 (BE25A) CKRILAR—2)

MEEE - - - MSCIN ST 7w — b T2 A(E2A) (REL~S—A)
BAREM - - - JPEINI AR A 2 T2 2B} CREILA—2)
EREDM - - - SPELA A A RRA T ARRLER) CRRILL—23)
FRER - - - JPEILAVCBEMIO— TN —2 7 A EEERILA—2)

HHOSROEHZ. SAFXBROBHEL —MILVARLERLTEUETY.

# FEIIERIE. FactSet Research Systems Inc. (FactSet Research Systems Inc.i3. BIEMAER (TOPIX)
(LA ERR S IPXERNS. MSCI-KOKUSAI »Fud 2 (B (EELA—=2)EMSC INC.HS,
MSCILZ R =g —Airwhed T w0 X (EE2A) (REILASA—2EMSCL INC. DS, JPENLTA 21 T/ R
AT A (BF) (EKRLR=2)ZIPMorgan Chase & Cos, PEILA A1 A A R/R 2 T A (8
B&E) (KELA—Z)EIPMorgan Chase & CoS IPEILAIZGBI-EMI O/ T4 =271 R (KR
IL—2) % JPMorgan Chase & Co. BS, FNEFNRALTVSEOCETY. GH. SERCHRIEER.Q
HRESO—VORA I LZENERESICRELTEUET, ) FUBRELTWET A0 /EBE&UIUT 1 A
A A, FORSICOWVT, BB, EHE. Bed. Bt BFE, REESC—YDFHETVERAEL.
FORMERICHELTAESHFCERRE B ELCEREUCHES. SERER0HHICEET 2RERLU
—UOEECONT. Eo0RTEaLERA.
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HEMEOLURBOSREMRICRINTITRLE SITEBLTVET . L. 7PU/FRREE 1 S RO

FHREES RGBS NGUET., BENRESEV . EEBLERHY CESEEER
LTWEST. TXRTOREISAN Z7 /ROREHR
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<BEEISADERICOVWT>
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H#ITAERROENRD ., BAFREROREL—MISUFRRELTHEUEY,

# FECiEEE. FactSet Research Systems Inc.(FactSet Research Systems Inc.Z. BITEFEIE(TOPIX) (B2
A E BRI IPXEEE MG, MSCI-KOKUSALL 25w 2, (BLA) (RN —2R) EMSCI INC. S MSCITR—
TR — I TP 2 (BEA) (=) EMSC INC. DS IPEILAZ A H/R oA T wd 2
(B} (FH~—2A)ZIPMorgan Chase & CoS, PEIL-ONAY IR A 2 Tvd A (BELEA) (FI—
AVEIPMorgan Chase & Co.S JPEILHYGB-EMZO—/1L-F2/1—2T77/EE JPMorgan Chase &
Co. DS, ENTNEABLTVBLOTETY, B8, EENCHEDEEE. IR ESO—VIOWEH| 2 5Z 180
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2022 12
A\7ZURRO RE 1 6.216
2027/1/5 | 2,500 | 113.18] 282,937.62] 105.38| 263,445.64  2.8%
— [053AN27 1444 FRN ==
ORANGE CAPIT 4.628
2025/1/17| 2,500 | 114.11] 285,281.38 103.82] 259,561.47]  2.7%
— [173AN25 144A FRN ==
STRATOSPHERE R 0.0
_ 2026/2/7 | 2,500 | 100.00] 250,000.00] 99.40| 248,492.12]  2.6%
07FEB26 144A FRN
BOWLINE RE LTD 0.0
2023/3/20| 2,500 | 100.00] 250,000.00] 98.80 247,003.74  2.6%
— [20MAR23 144A FRN ==
SANDERS RE 11 0.0
_ 2026/6/7 | 2,500 | 100.00] 250,000.00] 98.39 245,975.47]  2.6%
07JUN26 144A FRN
URSA RE 11 LTD 0.0
_ 2027/12/7| 2,500 | 100.00] 250,000.00] 97.98] 244,938.22  2.6%
07DEC27 144A FRN
NORTHSHORE RE 0.0
A — 2026/7/7 | 2,500 | 100.00] 250,000.00] 97.61 244,013.12]  2.6%
— |o73uL26 144A FRN ==
LA VIE RE LT 6.81914
_ 2024/10/6| 2,500 | 100.00] 250,000.00] 97.35 243,386.99  2.6%
060CT24 144A F
SUTTER RE LTD 0.0
_ 2027/5/24| 2,500 | 100.00] 250,000.00] 97.09] 242,714.90]  2.5%
DAMAY27 144A FRN
CATAHOULA 11 R 0.0
10 2025/6/16 | 2,500 | 100.00] 250,000.00] 95.20] 238,002.81]  2.5%
= [16JUN25 144A FRN
CAPE LOOKOUT R 0.0
1 2029/3/28| 2,500 | 100.00] 250,000.00] 95.08] 237,704.60]  2.5%
DBMAR29 144A FRN
SIERRA LTD 0.0 31JAN25
12 2025/1/31| 2,500 | 100.00] 250,000.00] 95.06] 237,658.17  2.5%
144A FRN
ALANO RE LTD 0.0
13 2028/6/7 | 2,500 | 100.00] 250,000.00] 94.69 236,722.72]  2.5%
== |07JUN28 144A FRN
TORREY PINES R 0.0
14 2029/6/7 | 2,500 | 100.00] 250,000.00] 94.65 236,633.56]  2.5%
= |073UN29 144A FRN
MERNA RE 11 LT 0.0
15 2025/7/7 | 2,500 | 100.00] 250,000.00] 94.36] 235,887.50]  2.5%
07JUL25 144A FRN
FOUR LAKES RE 0.0
16 2027/1/5 | 2,500 | 100.00] 250,000.00] 93.95 234,882.12  2.5%
05JAN27 144A FRN
BALDWIN RE LTD 0.0
17 2028/7/7 | 2,500 | 100.00] 250,000.00] 93.69 234,219.41]  2.5%
= lo73uL28 144A FRN
FLOODSMART RE 0.0
18 2025/2/25| 2,500 | 100.00] 250,000.00] 93.12] 232,812.50]  2.44
DSFEB25 144A FRN
ITALITY RE X1 0.0
19 2026/1/6 | 2,500 | 100.00] 250,000.00] 92.97| 232,428.34  2.44
06JAN26 144A FRN
ISANDERS RE 111 0.0
20 2029/4/9 | 2,500 | 100.00] 250,000.00] 92.67] 231,668.08]  2.4%
= |09APR29 144A FRN
KENDALL RE LTD 0.0
21 2028/5/2 | 2,500 | 100.00] 250,000.00| 91.09 227,725.06]  2.44
02MAY28 144A FRN
HERBIE RE LTD 0.0
22 2025/1/8 | 2,500 | 100.00] 250,000.00] 90.30| 225,752.95  2.4%
08JAN25 144A FRN
RESIDENTIAL RE 0.0
23 2028/12/6| 2,500 | 100.00] 250,000.00] 88.88] 222,207.35  2.34
== |06DEC28 144A FRN
SUSSEX_CAP UK 0.0
24 2028/1/8 | 2,500 | 100.00] 250,000.00] 88.57] 221,431.05  2.34
08JAN28 144A FRN
KILIMANJARO 11 0.0
25 2028/4/21| 2,500 | 100.00] 250,000.00] 87.64 219,107.4f

[21APR28 144A FRN
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TAILWIND RE LT 0.0
26 2028/4/7 | 2,500 | 100.00] 250,000.00] 87.24 218,091.60]  2.3%
= |07APR28 144A FRN —| — ==
TITANIA RE LTD 0.0
27 2024/12/27( 2,500 | 100.00| 250,000.00| 86.12] 215,297.60]  2.3%
27DEC24 144A FRN
MONA LISA RE L 0.0
28 2028/7/10 2,500 | 100.00] 250,000.00] 86.11] 215,283.50]  2.34
10JUL28 144A FRN
RESIDENTIAL RE 0.0
29 2029/6/26 | 2,500 | 100.00] 250,000.00] 85.57] 213,934.38]  2.24
= |p6IuN29 144A FRN —| — =5
FIRST COAST RE 0.0
30 2027/6/7 | 2,500 | 100.00] 250,000.00] 85.13 212,812.50]  2.2%
07JUN27 144A FRN 444%
2022 12
2022 12
2023
AZZURRO RE 1 7.095
_ 2027/1/5 | 2,500| 113.18| 282,937.62| 108.05 270,125.32|  2.9%
05JAN27 144A FRN
ORANGE CAPIT 5.698
2025/1/17 | 2,500| 114.01| 285,033.89| 106.82 267,058.89]  2.8%
— | 17JAN25 1447 FRN
FIRST COAST RE 9.0
_ 2026/4/7 | 2,500 100.00| 250,000.00| 100.25 250,625.00|  2.7%
07APR26 144A FRN
INTERNATIONA 9.56594
_ 2026/3/31 | 2,500 100.00| 250,000.00( 100.23 250,570.83|  2.7%
31MAR26 144A F
NORTHSHORE RE 0.0
2026/7/7 | 2,500| 100.00| 250,000.00| 99.46 248,654.30  2.6%
— | 079UL26 144A FRN —
SANDERS RE 11 0.0
_ 2026/6/7 | 2,500| 100.00| 250,000.00 99.28| 248,209.49| = 2.6%
07JUN26 144A FRN
URSA RE 11 LTD 0.0
_ 2027/12/7 | 2,500| 100.00| 250,000.00 98.92 247,293.96]  2.6%
07DEC27 144A FRN
LA VIE RE LT 7.53243
2024/10/6 | 2,500| 100.00| 250,000.00 98.29| 245,732.10|  2.6%
— | 060CT24 1444 F —
MERNA RE 11 LT 0.0
2025/7/7 | 2,500 100.00| 250,000.00| 97.70 244,250.00|  2.6%
— | 07UL25 144A FRN
TORREY PINES R 0.0
10 2029/6/7 | 2,500| 100.00| 250,000.00 97.41| 243,520.82|  2.6%
07JUN29 144A FRN
ALAMO RE LTD 0.0
1 2028/6/7 | 2,500| 100.00| 250,000.00 97.11| 242,775.82|  2.6%
07JUN28 144A FRN
SIERRA LTD 0.0
12 2025/1/31 | 2,500 100.00| 250,000.00 96.88| 242,203.78]  2.6%
== | 31IAN25 1447 FRN
FIRST COAST RE 0.0
13 2027/6/7 | 2,500 100.00| 250,000.00| 96.82 242,050.07|  2.6%
07JUN27 144A FRN
VITALITY RE X1 0.0
14 2026/1/6 | 2,500| 100.00| 250,000.00| 96.48 241,208.99|  2.6%
06JAN26 144A FRN
LOGISTICS RE L 0.0
15 2024/12/20 2,500| 96.04| 240,105.09 96.24| 240,603.83|  2.6%
== | 20DEC24 144A FRN
FOUR LAKES RE 0.0
16 2027/1/5 | 2,500 100.00| 250,000.00| 94.86 237,142.89|  2.5%
05JAN27 144A FRN
BALDWIN RE LTD 0.0
17 2028/7/7 | 2,500 100.00| 250,000.00| 94.83| 237,062.88|  2.5%
07JUL28 144A FRN
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SANDERS RE 111 0.0
8| 2029/4/9 2,500| 100.00| 250,000.00| 93.95| 234,885.30 2.5%
— | 09APR29 144A FRN — —
CAPE LOOKOUT R 0.0
19 2029/3/28 | 2,500| 100.00| 250,000.00| 93.88] 234,690.12 2.5%
28MAR29 144A FRN
FLOODSMART RE 0.0
20 2025/2/25 | 2,500| 100.00| 250,000.00| 93.73] 234,315.02 2.5%
25FEB25 144A FRN
KENDALL RE LTD 0.0
21\ 2028/5/2 2,500| 100.00| 250,000.00| 93.56| _233,889.40 2.5%
— | 02MAY28 144A FRN —
SUSSEX CAP UK 0.0
2 2028/1/8 2,500| 100.00| 250,000.00| 92.57| _231,418.48 2.5%
08JAN28 144A FRN
CATAHOULA 11 R 9.5
23 2025/6/16 | 2,500| 100.00| 250,000.00| 92.40] _231,003.68 2.5%
16JUN25 144A FRN
HERBIE RE LTD 0.0
24 2025/1/8 2,500| 100.00| 250,000.00| 91.53| _228,814.54 2.4%
— | 08JAN25 144A FRN — —
FLOODSMART RE 0.0
25 2024/3/1 2,500| 100.00| 250,000.00| 91.35| _228,376.04 2.4%
— | 0IMAR24 144A FRN
TAILWIND RE LT 0.0
26 2028/4/7 2,500| 100.00| 250,000.00| 90.99| _227,472.33 2.4%
07APR28 144A FRN
KILIMANJARO 11 0.0
27 2028/4/21 | 2,500| 100.00| 250,000.00| 90.92] _227,299.08 2.4%
21APR28 144A FRN
TITANIA RE LTD 0.0
28 2024/12/27| 2,500| 100.00| 250,000.00| 90.71| _226,764.77 2.4%
— | 27DEC24 144A FRN
RESIDENTIAL RE 0.0
29 2028/12/6 | 2,500| 100.00| 250,000.00| 89.95| _224,866.24 2.4%
06DEC28 144A FRN
MONA LISARE L 0.0
30 2028/7/10 | 2,500| 100.00| 250,000.00| 89.62| _224,047.72 2.4%
10JUL28 144A FRN

2023

2023
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2022 12
9,643,733.16 1,279,723,390
119,095.76 15,804,007
9,524,637.40 1,263,919,383
70,401.251
464,442 .329
9,264
9.86 1,308
2022 12
9,643,733.16 1,279,723,390
119,095.76 15,804,007
9,524,637.40 1,263,919,383
70,401.251
464,442.329
9,264
9.86 1,308

2022 12 30

132.70
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15
2021 12 31
2021 12 31
2021 12 31
2021 12 31
2021 12 31
IFRS
I1SA
1ESBA 1ESBA

IFRS
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1SA

I1SA

2022 10
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited
(Incorporated in the Cayman Islands with limited liability)
Opinion

What we have audited

The financia statements of Credit Suisse Management (Cayman) Limited (the* Company”), which are set out on pages 3
to 15, comprise:

the statement of financial position as at 31 December 2021,

the statement of income for the year then ended,;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financia statements, which include significant accounting policies and other explanatory

information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2021, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (“1FRSS’).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for Accountants
(“IESBA Code"), and we have fulfilled our other ethical responsihilitiesin accordance with the IESBA Code.
Responsibilities of Directorsfor the Financia Statements

The directors are responsible for the preparation of the financial statements that give atrue and fair view in accordance
with IFRSs, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited (continued)
(Incorporated in the Cayman Islands with limited liability)
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We report
our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other person for the contents of this report. Reasonable
assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professiona judgment and maintain professional scepticism

throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinternal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.
Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficienciesin interna control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022
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