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KW - V/2019 EUR1.0 7 0.000
2022 KEW 13 206
KW 2022 KW
84 2021 81 2021 55 2022 65
26 19
2021 8 2022 9 2022 KfW
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EUR 58.2 65
usD 17.0 19
GBP 8.1 9
AUD 2.1 2
NOK 0.5 1
(€D 3.4 4
89.4 100
@ CAD CNY DKK HKD HUF
PLN SEK ZAR
KW
1CMA 2021 KW
KW
KW
KW KW
KW
2022 KW 10 13
7 106 KW
12
KfW
KW 2022 3,858
2021 3,976 118
KW 2 2022
535 525
15 510 10
2
2022 2021 408 535 WSF
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KfW 2022 12 31
(O]O)) (@) 3)
AUD 20 3.28 2013-2022  2023-2032 2.25 14,725,000,000.00 9,383,164,468.23
CAD 6 2.84 2005-2022  2023-2037 3.24 2,957,200,000.00 2,047,922,437.67
CHF 2 2.55 2005-2007  2025-2037 4.85 1,305,000,000.00 1,325,276,734.03
CNY 16 2.76 2019-2022  2023-2026 1.29 10,638,000,000.00 1,445,734,011.04
DEM 1 6.88 1993 2023 0.25 105,985,000.00 54,189,270.03
DKK 1 0.00 2022 2024 1.88 1,000,000,000.00 134,471,861.76
EUR 383 0.54 1999-2022  2023-2052 4.74 311,223,709, 908.32 311,223,709,908.32
EUR 19 2.82 2003-2019  2023-2052 2.60 1,895,809,873.66 1,895,809,873.66
GBP 20 2.10 2000-2022  2023-2037 3.42 24,506,803,000.00 27,631,045,291.06
GBP 1 3.39 2021 2024 1.45 500,000,000.00 563,742,347.20
HKD 3 0.24 2021 2023-2024 0.63 800,000,000.00 96,196,625.90
HUF 3 9.77 2021-2022  2023-2024 1.53 90,750,000,000.00 226,382,617.81
JPY 9 2.31 2004-2021  2023-2038 6.40 145,943,000,000.00 1,037,558,652.07
JPY 194 2.80 2002-2021  2024-2049 11.59 135,316,000,000.00 962,007,678.09
MXN 2 5.95 2017-2021  2023-2025 1.75 2,000,000,000.00 95,895,665.52
NOK 15 1.94 2004-2022  2023-2036 1.89 40,200,000,000.00 3,823,546,196.43
NZD 3 2.80 2018-2021  2023-2028 1.36 840,000,000.00 500,059,530.90
PLN 6 2.95 2006-2022  2023-2025 1.47 2,051,118,507.65 438,198,279.71
SEK 8 1.33 2011-2022  2023-2031 4.34 13,400,000,000.00 1,204,840,943.01
TRY 2 12.52 2020 2023 0.18 202,000,000.00 10,117,756.66
USD 51 1.68 2002-2022  2023-2046 2.83 89,467,612,362.63 83,881,129,160.54
UsD 1 3.65 2021 2024 1.12 1,500,000,000.00 1,406,337,896.12
ZAR 20 6.73 2018-2022  2023-2031 3.67 7,591,000,000.00 419,424,706.88
786 4.19 449,806,761,912.63
@ 2022 12 31
@
®) 2022 12 31  ECB
KW 900
300 2
USCP
2022 3 17 200 300
2022 8 30 700 900 2022
12 31 KfW 391 2021 12 31 500
2022 12 31 KW 12 KEW
2022 12 31 610 2021 12 31 399
ERP KW 2022 12 31 283 2021 12 31
138 KfW

KFW
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2022
KFW 49 KEW
KW KW
KFW
KW
KFW
KW *
2022 2021 2022 12 31 2021 12 31
12 31 12 31
621,417 584,335 4,478 9,268 6,111 4,040
(¢H) 148,515 165,569 6,846 5,227 7,727 2,311
0 0 0 0 0 0
0 0 0 0 0 0
@0 769,932 749,904 11,324 14,496 13,838 6,351
- - 163 5 21 12
/ -
769,932 749,904 11,487 14,501 13,859 6,363
@
(2) KfW KFW IPEX
KFW IPEX KW
KW
KW
@G) KW 2 (4
2022 12 31 2021 12 31
11,324 13,838
@ 10,129 8,733
10,096 7,882
10,096 7,882
33 851
(1) IFRS 1AS 32

KW
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320 80 KW
KfW ABS DEG
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329 2021 12 31 320
il
Pfandbriefe ABS 2020
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European System of Central Banks
2022 12 31
KW 2022 12 31 52 2021 12 31 55
PRI
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2022 ESG
KW 50
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KW 2019 12 31
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415 2021 527 2022 12 31
23 KW
2015 2021
KEW 2023
20 25 KfW
KFW KfW
KR 2 (4) 1997
KfW
KfW
KW
2022 KfW 2021 829.2
16.6 2021 12 31 16.6 KFW
2022 12 31 13.8
2022 KfW 2021 253.9
20.5 2021 12 31 20.5 KW
KfW

-FWM KW

KW KW
KfW EU 2010

KR 2 (4) KW

2022 12 31 129 2021 12 31 144
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tbg-Technologie-Beteiligungs-GeselIschaft mbH
Deutsche Energieagentur GmbH

Kfw 100
KW Beteiligungsholding GmbH
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Finanzierungs- und Beratungsgesellschaft mbH 100

Berliner Energieagentur GmbH 25
16 HENSOLDT AG
KW SE 9.17
KFW Eurogrid GmbH
KFW KW
True Sale International GmbH 7.7
KW SE
SE
2007 KW EADS
EADS
KGaA 2012 12
EADS
EADS
EADS 12
KW EADS
2013 4
KW EADS
Beteiligungsverwaltung GZBV mbH & Co. KG. GZBV
2013 GZBV 1.87 EADS
EADS Societas Europaea
2017 4 SE
SE 9.17 GZBV

SE 10.87
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CVBA/SCRL Eurogrid International CVBA/SCRL
20 KW 2018 8
KFW
50
50Hertz Transmission GmbH 50
2019 6 Kfw 20
20
KW KW
Selent Netzbetreiber GmbH 50
2022 7 KW 2018 7 KW 2 ()] KW
Selent Netzbetreiber GmbH
50 2022 8 5
KW
2020 6 KW 2 %)
CureVac AG 300
KW
mRNA 2020 7
2020 8 CureVac B.V.
1PO
1PO
KW
KW
2021 3 Kfw 2 ((Y) 25.1
KW
2021 5
KW
GLNG
2022 8 KW LNG German LNG Terminal GmbH (
GLNG ) 50 GLNG
S il Gasunie LNG Holding B.V. RWE AG GBV Zweiunddreisigste

Gesellschaft fir Beteiligungsverwaltung GmbH
GLNG LNG
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Wirtschaftspriifer

Deloitte GmbH Wirtschaftsprufungsgesellschaft

2023 3 9 2022

zusammengefasster Lagebericht

GAAS
1) KfW
KFW KW 6
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GmbH
IPEX

S.A.

KFW IFRS

Interkonnektor

Microfinance Enhancement Facility
16.5

Green for Growth Fund,

Southeast Europe S.A.

10.2

& Co. KG

DC
Co. KG

2027
KfWplus

2022
KFW

KFW

ESG
1.5

coparion GmbH
16.4

DC Nordseekabel GmbH &
50.0
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2027
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27,643 28,860
7,817 7,310
3,212 3,129
908 754
316 357
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IMF GDP
2022 3.4 2022 GDP
2021
IMF
COVID-19
2022 2
OECD COoVID-19 2021
GDP
2012
2022 2021 2021
(€D 3.4 6.0 3.0
[€)) 2.7 5.2 1.6
(6 3.9 6.6 4.1
(1) IMF GDP PPP GDP
GDP
GDP 2021
1999 GDP 5.3 2022 3.5 GDP
2022 1 3
2022 GDP
GDP
2012 1999
2022 2021 2021 2021
3.5 5.3 0.9 5.3(1)
1.8 2.6 1.0 4.2(2)
(1) 2021
(2) 2010
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2022 3
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2023 6
ECB TLTRO
2025
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GDP 2021 2.6 10 2012 2021
2022 1.8 GDP
+4.6 +1.1
+2.1
GDP
2022 3.4
1.3 +3.2
-4.5 -2.3
2022 GDP
+/-0.0 1.3 2022
2022
2022 3
4.25 4.5
ECB
PEPP 2022 6
APP 2023
2024 ECB 2023 3 2023 6
ECB 2022 7
50 75
TLTRO TLTRO-
2022 11 22
2023 ECB
2
2022
2022 3 EURIBOR 0.35
5 1.73 2021 -0.26 10
2022 3 LIBOR 2.4 0.16
2022 3.00 2021 0.85 10
2021 1.44 10 2
2022
2021 39 -4
DAX 13,925 2022 2,095
S&P500 3,839 2022 957
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56
KW
KW
342 2022 12 31
224
KW 1,361
2022
2021 136
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182 2021 -139
2021 2,354
5,546
224
138
4,249 2021 12 31 4,476
24 366
1,070 KW
KW
12
KF 2 (4)
KfW
542
2021 829
374 BEG
KfW 2022 13 2021 5
29 307 2021 238
181
KEW
DEG 16
894 2021 826
WSF 224
2021 30 CovVID-19
2021 14
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70.0 9.5
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166.9 107.0
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1,668 2,575
305 188
1,365 2,215
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43 0 43
1,668 -295 1,373
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HE
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E 296 (3%) F 59 (9%)
0 796 (29)
G 79 (T95)
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B 2096(25%) —— D=5 &£ UBE 3T 2 £ 0o M
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KW 1AS 24 KW
KW
1AS 24
KW
KRU  IAS 24 25
KW 80 20 2022
<il
KW KR 2 (4)
1AS 24 1AS 24
<l 193
199
33 2021 12 31 39
626 2021 12 31 643
82 2021 12 31 45
121 2021 12 31 124
COVID-19
KW
1,580 2021 12 31
5 2022 KFW UBR
2022
2) —KFW
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2022 12 31 48 2021 12 31 19
COvVID-19
23 2021 12 31 30
2022 9 30 KW
2022 12 31 KW 518 2021 12 31 424
54 2021 -210
KEW 508 2021 12 31 357
2022 361
KW 24
KW
24 KEW KW -
COVID-19 KW 2020 KFfw
WSF
WSF KW
19 2021 12 31 4
449 2021 12 31 638
thg 66 2021 12 31 57
KW KEW PCGK
KfW KEW
54 2021 12 31 53
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ABCP
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/
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DEG
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2022 12 31

EDINETOOOO

O0O0O0000000(E06047)
ooooooo
2022 2021
7,163 6,027
828 1,067
7,991 7,095
IFRS 12
ABS
2004
59 2021 12 31 58
KW
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Sl
KW
21 2021 12 31 24
DEG
a b NIS
KW
2 2021 12 31
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1,924 5,926 351
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1,889 5,925 351
2021 12 31
2,378 5,846 139
46 1 0
2,332 5,845 139
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(74)
IFRS IFRS
2022 12 31 2021 12 31
/
KFW 1PEX 100.0 4,498 3,881
DEG 100.0 3,067 2,987
KFW 100.0 3,182 3,082
Interkonnektor
b 100.0 70 95
KW KAy Capital GmbH & Co. 100.0 857 665
KG
1PEX 100.0 12 -
IPEX 2022
KfW IPEX 100
2022 9 30 2021 9 30
/
Microfinance Enhancement Facility 16.5 516 472
S.A.
Green for Growth 10.2 557 524
Fund, Southeast Europe S.A.
coparion
GnbH & Co. KG 16.4 350 284
2022 12 31 2021 12 31
/
DC DC Nordseekabel GmbH
und Co. KG 50.0 805 839
Microfinance Enhancement Facility
S.A. MEF 2009 KW
MEF KW
Green for Growth Fund,
Southeast Europe S.A. GGF 2010
GGF
KfW GGF KW
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2022 12 31 KW
1.00
= CU()
2022
12 31
ce) (B]E) @3
TCU
KW
A.
1 DEG ) 100.0  EUR 1.0000 2,516,872 10,250
o Interkonnektor GrbH ® 100.0  EWR 1.0000 71,780 —9,887
g K Detetligungsholding Bnok 100.0  EUR 1.0000 1,770,628 165,933
"”'”'””ka'655i£éi'émhﬁ”&”éal”kd ......................................................................................................................
4 KFW 100.0  EUR 1.0000 662,601 0
............. G OO ORPR
B.
Finanzierungs-und
5 Beratungsgesel Ischaft mbH 100.0 EUR 1.0000 5,669 15
................................................. LG TR
thg Technologie-
6 Beteiligungsgesel Ischaft mbH 100.0 EUR 1.0000 71,878 4,705
................................................. LG RS
C.
7 Deutsche Energie-Agentur GmbH 26.0  EUR 1.0000 6,995 923
O - - 1 S G BTSSR
D. 20
8 Eigllner Energieagentur GmbH 250  EUR 1.0000 7,937 534
T
A.
1 KFfW IPEX-Bank Asia Ltd. (5) 100.0  SGD 1.4300 16,818 1,478
B.
2 E;‘SSard Air Leasing Ltd.i.L. 100.0  USD 1.0666  -2,152 165
3 izgrber Rail Holdings Inc. 100.0  USD 1.0666 456 6
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2022
12 31
cc@ (B]6) (B]6)
TCU
KW
A.
KfW IPEX-Bank GmbH
o KRLIBEX (5) 00 R RTTI A AATT °
DEG
A.
1 DEG Impact GmbH 100.0 EUR 1.0000 1,646 352
2 DEG Impulse GmbH 100.0 EUR 1.0000 [O)} (O
B 20
3 Aavishkaar Frontier Fund 20.8 USD 1.0666 38,100 -2,102
AC Capitales Infrastructure
e RN L LR e Y SO T e
5 ﬁig Power Embilipitiya Pvt 26.0  LKR 301.7555 4,435,069 254,189
e SR
.0 Opportunities Fund v-A, LP. 09 L0666 L Snew A
Acon Latin America
.0 Opportunities Fund-A, LP. 0o s LOoes B e
8 ACON Retail MXD, L.P. 100.0 USD 1.0666 16,724 -26
9 ?doEePSOC|aI Mezzanine Fund 329 USD 1.0666 5,198 3,029
10 ADP Enterprises W.L.L. 23.3 EUR 1.0000 187,299 -37,195
11  ADP Il Holding 11 S_A.R.L. 22.2 USD 1.0666 53,878 50

Advent Latin American Private
Equity Fund 111-B, L.P.

13 AEP China Hydro Ltd. 30.2  USD 1.0666 *» *)
14  Africlnvest 111 — SPV 1 21.8  EWR 1.0000 48,623 15,874
T I T .
15 Investimento em Participacdes 29.9 BRL 5.6386 53,971 -10,459
e MU St A g T A e
16  AO Bucharagips 24.9  UZS  11,999.2300 %) 0
17 Apis Growth 2 Ltd. 25.6  USD 1.0666 38,777 273
1g  Banque Nationale de 2.4 XOF 655.9570 73,215,000 11,649,000
o Developpement Agricole S.A. e
19 Eﬁgya”Tree Growth Capital, 27.0  USD 1.0666 33,999 202
20  Benetex Industries Ltd. 28.3 BDT 109.9047 O] O]
Berkeley Energy Wind
21 \uritius Ltd. 25.8  EUR 1.0000 14,545  —26,777
gy Catalyst MENA Clean Energy 24.6 USD 1.0666 43,791 7,979
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2022
12 31
cc (1) (B]6)
TCU
23 ggFTKgap'ta' Pooling GmbH & 40.0 EWR 1.0000 5,641 393
24 forfcg Central America Fund 22.0  USD 1.0666 12,832 6,782
25 \(;Ze\scirs Growth Capital Fund 242 USD 1.0666 ) @
s b
L2 copital, Fund 18, L. 00 B LOses o e
g7 Da Vinci Emerging 20.0  USD 1.0666 ) *
Technologies Fund 111 L.P.
T T
U2 DebtRundiua L. R L0906 e mhe
29  ECP Africa Fund IV LLC 34.5 USD 1.0666 327,378 ~11,194
30 Elbrus Capital Fund Il B, 23.8  USD 1.0666 ) )
S G D e 2
31 Emerald Sri Lanka Fund I Ltd. 23.5 USD 1.0666 14,794 -255
T e T TR e
33 EMX Capital Partners, L.P. 20.1  USD 1.0666 413 -16,191
R T
3 chemical Industrial Co.Ltd. a0 o e el 1,359
35  Fortio Co. Ltd. 46.2  USD 1.0666 9,000 0
36 Frontier Bangladesh I, L.P. 27.2 USD 1.0666 25,806 7,044
37 Grand Bremner Corp Pte. Ltd. 24.7 USD 1.0666 44,990 -470
e e T T e
39 Kandeo Fund Il A , L.P 53.1 USD 1.0666 30,764 5,362
40  Knauf Gips Buchara 000 25.0 USD 1.0666 O) O]
M fﬂg“f Gypsum Philippines 20.8 PHP 59.3200 1,250,773  -155,365
42  Landsberg Investments S.L. 49.8 EUR 1.0000 %) (@)
43 '{fzz',:" Metier REIPPP Fund 32.3  ZAR 18.0986 476,290 61,556
m Lereko Metier Solafrica Fund 47.5  7AR 18.0986 203,621 13,817
............. T U e
45 NC 11 Pasta Ltd. 32.2  EWR 1.0000 ) )
e
% commandite Partnership 2.l HRO L IB0%6 1,204,850 319,140
Navegar Il  Netherlands
47 29.2  USD 1.0666 ) o)
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2022
12 31
cc (1) (B]6)
TCU
48  Novel Sky Global Limited 25.0  USD 1.0666 ) )
49 0A0 Belgips 50.0 BYN 3.5735 ) )
50 Onstar Galaxy SPV Pte. Ltd. 33.1 USD 1.0666 O] O]
e
O SAdeCV., SOFOMER L9 W e zambe 0
52 Russia Partners Technology 21.6  USD 1.0666 245,642 3,118
e TN, L P e
SEAF Central and Eastern
2% Europe Growth Fund LLC B9 B Lo A *
54 E'g”a Madre Philippines I, 20.0  USD 1.0666 69,569 10,578
I
55 Markets Co-Investment 100.0 USD 1.0666 24,919 386
e ODROE N eSS AIE L
Stratus SCP Fleet Fundo de
56 Investimento em Participacées 39.7 BRL 5.6386 81,277 32,082
e T S A g e,
57 E'F‘,ratus SCP 11 Investors - B 75.0  USD 1.0666 13,960 ~3,904
5g  lakura Il Feeder Fund 25.0  USD 1.0666 45,968 o
e DAL SN D e,
59  Tolstoi Investimentos S.A. 31.1 BRL 5.6386 O] O]
60 TOO Isi Gips Inder 40.0 KZT 493.7700 ) )
T
61 Enterprise with share of DEG 40.0 KZT 493.7700 () (@)
LLP
T e e
L2 nclusion Fund P 22 W LOes e o
| Vietnam Investments
O RN, LR ] as B Lo O ®
Vietnam Opportunity Fund 11
O PTE D T LOses e o
65 \(F',”C' Impact and Return IV A, 51.8  USD 1.0666 4,280 937
66  Whitlam Holding PTE. Ltd. 38.7 USD 1.0666 65,636 9,312
67 Worldwide Group, Inc 33.4 USD 1.0666 25,762 -651
68  wpd Duqueco S.p.A. 24.5 USD 1.0666 17,487 -83
69  wpd Malleco S.p.A. 24.5  MUR 46.9050 88,781 13,356
70 wpd Negrete S.p.A. 24.5 USD 1.0666 13,189 2,235
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2022
12 31
Y ¢H) @G @G
TCU
Interkonnektor GmbH
A.
DC Nordseekabel GmbH & Co. KG
1 DC 50.0 EUR 1.0000 805,532 30,463
B.
2 DC Nordseekabel Beteiligungs 50.0 EUR 1.0000 69 2
e T ettt ettt ettt ettt
KW
A.
KfW Capital Verwaltungs GmbH
1 KW 100.0 EUR 1.0000 40 1

1) 150

@) cu= TCU=
®

*

®) 2022 12 31

(75)
KW
2023 3 9
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315¢ KFW
EU IFRS 315e (€))
2022 12 31
2022 1 1 12 31
289b A3) 289b A3) 315c¢
KFW
322 A3) 1
317 IDW- Institut der Wirtschaftspriifer
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ESEF
ESEF 328 (D)
317 (3a)
ESEF
328 (1

2022 1 1 12 31
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2023 3 31 3
EU

1

2023 3 31 KW
5,508
2022 442

2023 3 31

2023 3 31

2023 3 31

2023 3 31

KFW
IFRS

2023 3 31
394

IFRS
KW
IFRS
2022 12 31
2023 3 31 3
385
2022 135

87

82
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KfW
KfW 2023 12 31
5,546 0.7 38
KW
2023 3 31 3 KfW
Kfw
5 2022 188
22
2022 88
2022 100
2022 60



2022 3 31 3
KW
KW IPEX
KW
DEG
()] ¢))
(1) 2023 3 31 3
@
2023 3 31 3 KW
KW
KfW
2023 3 31 3
262 103
2023 3 31 3 KFW
2022 106 216
2023 3 31 3 KW
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2023
*
2023 3 31 2022 3 31
3 3
10,316 26,164 -61
21,566 10,595 >100
878 43 >100
6,663 3,310 >100
506 608 -17
110 139 =21
188 126 49
40,004 40,955 -2
KW 1PEX
223 2022 30
2022 410 400
KW DEG
50
2022
BEG
2022 43
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2023 3 31 3 KW
2022 33 67 KfW IPEX
2023 3 31 3 KW 2022 608
506 / FZ-
Standardkredite/Zuschiisse
2023 3 31 3 DEG 2022 3 31 139
110
1
2023 3 31 3 KFW 2022 126
188 Sl KW
2023 3 31 3 281
68 13 5
Sl 2023 3 31 *
35,512
388,435
73,801
497,749
€Y) 3,300
8,447
ERP 1,191
23,785
200
-38
36,884
534,633
(1) Kfw 80 20 2023 3 31 3,750

3,300
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2023 3 31 KW 2023 12 31
KW 2022 12 31 36,579
305
2023 3 31 3 394
KW
Eigenmittel CRR EU 575/2013
Solvabilitédtsverordnung 2016 1 1 Kfw
30 KW IRBA
BaFin
2023 3 31 3 2023 3 31
Tier 1 27.0
25.2 Tier 1 25.0 2022 12 31
2022

2 R 26 @
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Q)
)
MNorth i T T . BEN ; BERLIN
- Iy - e 88
g Nouendiy - Kiol Hostack ‘.| Hamburg
= b Wik of thock Munich
.E’""-'-m‘i'i. Cologne
Wilhalm *Hambur
= . . 2 Frankfurt
d Bremen BERLIN POL Stuttgart
;:I ,{" Hannover, | Dusseldorf
=TH *
Duisbung Magdeburg Eigﬁgn
gﬁﬁs&an Leipzig
*Disseldorl *kassel . . Hannover
4'cmngn¢ Dresden™- Leipzig
Bonn Dresden
Wiesbaden, ,Frankur e Niirnberg
ECH -
Mannheim REPUBLIC gu'Sburg
o arbiticken onn
e Mannheim
Karlsruhe
FRANCE . Wiesbaden
AUSTRIA
80 100 km
SWITL 2 0 50 oom
358,000k 138,000
Statistisches Bundesamt 2022 8,430
2021 110
142 145 2022 2021 32 9,163
4 1950 2022
2021 2022 7 73 5,000 74 5,000 2021
79 5,492 2022 4 106 2021 102
3,687 2021 16.9
50
( Statistisches Bundesamt, Bundeslander mit Hauptstadten nach Flache, Bevdélkerung und Bevolkerungsdichte am

31.12.2021 (October 2022) (https://www.destatis.de/DE/Themen/Laender-
Regionen/Regionales/Gemeindeverzeichnis/Administrativ/02-bundeslaender.html); Statistisches Bundesamt, Population
increased to 84.3 million in 2022, press release of January 19, 2023
(https://www.destatis.de/EN/Press/2023/01/PE23_026_124_html; German version:
https://www.destatis.de/DE/Presse/Pressemitteilungen/2023/01/PD23_026_124.html); Statistisches Bundesamt, Stadte
nach Flache, Bevdlkerung und Bevdlkerungsdichte am 31.12.2021 (October 2022)
(https://www.destatis.de/DE/Themen/Laender-Regionen/Regionales/Gemeindeverzeichnis/Administrativ/05-
staedte.html))
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2021 2020 2019 2018 2017

83,237,124 83,155,031 83,166,711 83,019,213 82,792,351
20 18.5 18.4 18.4 18.4 18.4
20 40 24.4 24.5 24.6 24.6 24.5
40 60 27.7 28.1 28.4 28.8 29.1
60 80 22.0 21.8 21.7 21.7 21.7
80 7.3 7.1 6.8 6.5 6.2
1 0.0 .2 .3 .3
20 .6 0.0 .2 .3 .2
20 40 -0.3 -0.5 .1 .5 7
40 60 -1.3 -1.1 -1.1 -0.8 -0.8
60 80 .9 0.5 .4 .3 .5
80 .0 4.5 4 .6 .2
( Statistisches Bundesamt, Bevdlkerung, Bevolkerungsstand, Bevélkerung nach Altersgruppen (ab 2011)

(https://www.destatis.de/DE/Themen/Gesel Ischaft-Umwelt/Bevoelkerung/Bevoelkerungsstand/Tabellen/liste-
altersgruppen.html))

1972
2070
2022 12 15 2031
67 2030 400 2,000 5,140
20 66 15 160 480
80 2030 580 670
10 40 2070 9,000
18 2070 7,500
( Statistisches Bundesamt, Population increased to 84.3 million in 2022, press release of January 19, 2023

(https://www.destatis.de/EN/Press/2023/01/PE23_026_124_html; German version:
https://www.destatis.de/DE/Presse/Pressemitteilungen/2023/01/PD23_026_124.html); Statistisches Bundesamt, 4
million more people aged 67 or over will live in Germany in 2035, press release of December 2, 2022
(https://www.destatis.de/EN/Press/2022/12/PE22 511 124_html; German version:
https://www.destatis.de/DE/Presse/Pressemitteilungen/2022/12/PD22_511_124_html))
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1949 Grundgesetz
16
Bundesprésident 16
Bundeskanzler Bundesverfassungsgericht
Bundesregierung
4 2021 9 26
5 3
SPD Cbu
Csu 90 / Biindnis 90/Die Griinen FDP
AfD Die Linke Stidschleswigscher
Wéhlerverband SSW SSw
5
3
1949 20 9 2021 9
SPD 90 / Biindnis 90/Die Griinen FDP
2021 12 8 SPD
( The Federal Returning Officer, 2021 Bundestag Election: final result, press release of October 15, 2021

(https://www.bundeswahlleiter.de/info/presse/mitteilungen/bundestagswahl-2021/52_21_ endgueltiges-ergebnis.html);
Deutscher Bundestag, Election of Members and the allocation of seats, October 18, 2021
(https://www.bundestag.de/en/parliament/elections/arithmetic); The Federal Government, New Federal Government in
office, December 8, 2021 (https://www.bundesregierung.de/breg-en/news/federal-chancellor-election-1989862);
Bundesregierung, Koalitionsvertrag
(https://www.bundesregierung.de/resource/blob/974430/1990812/04221173eef9a6720059cc353d759a2b/2021-12-10-
koav2021-data.pdf?download=1))
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5
2021 2017 2013 2009 2005
SPD 25.7 206 20.5 153 25.7 193 23.0 146 34.2 222
CDU/CSU 24.1 197 33.0 246 41.5 31 33.8 239 35.2 226
90 / 14.8 118 8.9 67 8.4 63 10.7 68 8.1 51
FDP 11.5 92 10.7 80 4.8 — 14.6 93 9.8 61
AfD 10.3 83 12.6 94 4.7 — — — — —
4.9 39 9.2 69 8.6 64 11.9 76 8.7 54
SSW (1) 0.1 1 — — — — — — — —
8.6 — 5.0 — 6.2 — 6.0 — 3.9 —
736 709 631 622 614
) SSW 5 3
( The Federal Returning Officer, 2021 Bundestag Election: final result, press release of October 15, 2021

(https://www.bundeswahlleiter.de/en/info/presse/mitteilungen/bundestagswahl-2021/52_21_endgueltiges-
ergebnis._html); The Federal Returning Officer, Bundestag election 2017
(https://www.bundeswahlleiter.de/en/bundestagswahlen/2017/ergebnisse/bund-99.html); Statistisches Bundesamt,
Statistisches Jahrbuch 2016, Tables 10.1.1 and 10.1.2; Statistisches Bundesamt, Statistisches Jahrbuch 2011,
Tables 4.3.1, 4.3.2 and 4.6)

EU IMF IBRD
IDA European Council OECD
NATO
World Trade Organization WTO
EIB EBRD
AlIB
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EU
1951 EU 6 1
EU 2020 1 31 EU 27 EU
EU EU
2022 1 1 27 EU 4 4,700
EU
2022
2022
2016 4 1 EU
( European Union, Principles, countries, history, History of the EU (https://europa.eu/about-eu/eu-

history/index_en.htm); European Union, Principles, countries, history, History of the EU, History of the European
Union 1945-59 (https://europa.eu/european-union/about-eu/history/1945-1959 en); European Union, About the EU
(https://europa.eu/european-union/about-eu/countries_en#the-27-member-countries-of-the-eu); Statistical Office of
the European Communities, Total population
(https://ec.europa.eu/eurostat/databrowser/view/tps00001/default/table?lang=en); European Commission, Enlargement

(https://neighbourhood-enlargement.ec.europa.eu/enlargement-policy_en))

EU EU EU
EU EU EU EU
EU EU
EU
EU
EU EU EU EU
EU 3 EU
EU
EU 1
EU
50 EU EU
50 EU EU
2 EU
EU EU 2
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EU EU
EU
EU
EU
EU
EU EU 2014
2023 3 877
62
/
EU
SWIFT
EU EU
( European Commission, Europe in 12 lessons by Pascal Fontaine

(https://publications.europa.eu/en/publication-detail/-/publication/a5ba73c6-3c6a-11e8-b5fe-0laa75ed71al);
Europa.eu, Treaties currently in force (https://eur-lex.europa.eu/collection/eu-law/treaties/treaties-
force.html); European Council, Council of the European Union, The European Council
(https://www.consilium.europa.eu/en/european-council/); Europa.eu, Consolidated versions of the Treaty on
European Union, Article 50 (https://eur-lex.europa.eu/eli/treaty/teu_2016/art_50/0j); Council of the EU,
Policies, Sanctions (https://www.consilium.europa.eu/en/policies/sanctions/); Council of the EU, Policies,
Sanctions, EU restrictive measures against Russia over Ukraine (since 2014), accessed on March 26, 2023
(https://www.consilium.europa.eu/en/policies/sanctions/restrictive-measures-against-russia-over-ukraine/);
Council of the EU, Policies, Sanctions, EU restrictive measures against Belarus, accessed on March 26, 2023

(https://www.consilium.europa.eu/en/policies/sanctions/restrictive-measures-against-belarus/))
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EU
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EU 1
EU
EU COVID-19
2020 3
COVID-19
2022 6 30
2023 12 31
2023 6 30
COVID-19
EU
EU
EU 2025
MFF EU
EU EU
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2027 EU MFF 2020 12
1 2,109 EU
COVID-19
EU EU
2 COVID-19
EU EU
EU
Recovery and Resilience Facility
EU 7,240
EU EU
RRF EU
EU
13 EU 2
2023 2 21 RRF EU 1,440
960 480 2023
EU RRF EU EU
EU
EU EU
EU RRF
200 EU 2022 11
1,866 1,687
EU EU
EU 2020 12 14 EU
EU EU
8,069
EU EU 1,710 365
2022 12 31 170 EU
2023 1 6 800 EU EU
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( European Commission, Europe in 12 lessons by Pascal Fontaine

(https://publications.europa.eu/en/publication-detail/-/publication/a5bha73c6-3c6a-11e8-b5fe-0laa75ed71al);
European Banking Authority, Regulation and policy, Passporting and supervision of branches
(https://eba.europa.eu/regulation-and-policy/passporting-and-supervision-branches); European Commission,
Competition Policy, State Aid (https://competition-policy.ec.europa.eu/state-aid_en); European Commission,
Competition Policy, State Aid, Coronavirus, The State Aid Temporary Framework (https://competition-
policy.ec.europa.eu/state-aid/coronavirus/temporary-framework_en); European Commission, Competition Policy, State
Aid, Ukraine (https://competition-policy.ec.europa.eu/state-aid/ukraine_en); European Council, Policies, EU
budget (https://www.consilium.europa.eu/en/policies/the-eu-budget/); European Council, Policies, Long-term EU
budget 2021-2027 and recovery package (https://www.consilium.europa.eu/en/policies/the-eu-budget/long-term-eu-
budget-2021-2027/); Publications Office of the European Union, The EU~s 2021-2027 long-term budget and
NextGenerationEU, Facts and Figures (https://op.europa.eu/en/publication-detail/-/publication/d3e77637-a963-11eb-
9585-0laa75ed71lal/language-en); European Commission, Strategy and policy, Recovery Plan for Europe, accessed on
March 24, 2023 (https://ec.europa.eu/info/strategy/recovery-plan-europe_en); European Commission, Business,
Economy, Euro, Economic recovery, Recovery and Resilience Facility, accessed on March 24, 2023
(https://ec.europa.eu/info/business-economy-euro/recovery-coronavirus/recovery-and-resilience-facility_en);
European Commission, Communication from the Commission to the European Parliament and the Council, Recovery and
Resilience Facility: Two years on A unique instrument at the heart of the EU~”s green and digital transformation,
February 21, 2023 (https://commission.europa.eu/system/files/2023-02/COM_2023_99_1 EN.pdf); Council of the EU, EU
recovery plan: Council adopts REPowerEU, press release of February 21, 2023
(https://www.consilium.europa.eu/en/press/press-releases/2023/02/21/eu-recovery-plan-counci l-adopts-repowereu/);
European Parliament, MEPs adopt EU budget 2023: focus on Ukraine, energy and recovery, press release of November
23, 2022 (https://www.europarl.europa.eu/news/de/press-room/202211181PR55709/meps-adopt-eu-budget-2023-Ffocus-on-
ukraine-energy-and-recovery); Official Journal of the European Union, DEFINITIVE ADOPTION (EU, Euratom) 2023/278
of the European Union s general budget for the financial year 2023, February 23, 2023 (https://eur-
lex.europa.eu/legal-content/EN/TXT/PDF/?uri=0J:L:2023:058:FULL&Ffrom=EN); Council of the European Union, Green
light from all member states for EU recovery spending, press release of May 31, 2022
(https://www.consilium.europa.eu/en/press/press-releases/2021/05/31/green-light-from-al I-member-states-for-eu-
recovery-spending/); European Commission, Half-yearly report on the implementation of borrowing, debt management
and related lending operations pursuant to Article 12 of Commission Implementing Decision C(2022)9700, February
22, 2023 (https://commission.europa.eu/system/files/2023-02/COM_2023 93 F1 REPORT_FROM_COMMISSION_EN.PDF))

EU EU
EU
EU EU
EU
EU
EU
EU EU
EU EU EU
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( European Commission, Home, EU trade relationships by country/region, Making trade policy

(https://ec.europa.eu/trade/policy/policy-making); Federal Ministry for Economic Affairs and Energy, Topics,

Trade Policy, Fostering international trade and reducing barriers
(https://www.bmwi .de/Redaktion/EN/Dossier/trade-policy.html))

EU 2022
EU EU EU
EU
EU EU EU
EU
2023 2
15 2022 12 EU
EU 2022
10 EU
2022 6 EU EU
2022 2023 90
EU EU EU
EU EU EU
EU
( European Council/Council of the European Union, Policies, Energy prices and security of supply, last

reviewed on March 24, 2023 (https://www.consilium.europa.eu/en/policies/energy-prices-and-security-of-supply/))

1992 2

1998 12 31

ECB 1998 6 1 ESCB

ECB ESCB
ECB EU
1999 1 1

EMU
EU
2002 1 1
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( European Union, Principles, countries, history, Principles and values, Founding agreements, Treaty on

European Union — Maastricht Treaty (https://europa.eu/european-union/law/treaties_en); European Central Bank,
About, History, Economic and Monetary Union (EMU) (https://www.ech.int/ecb/history/emu/html/index.en.html);
European Central Bank, The euro, Our money (https://www.ech.europa.eu/euro/intro/html/index.en.html); European
Central Bank, Monthly Bulletin, 10th Anniversary of the ECB
(https://www.ecb.europa.eu/pub/pdf/other/10thanniversaryoftheecbhmb200806en.pdf))

EU
EU
SGP EU 1997 Stability
and Growth Pact SGP EU 4 SGP
Stability Programs EU
Convergence Programs
10 15
SGP EU EU
SGP
excessive deficit procedure EDP EDP GDP 3
GDP 60
SGP EU
EU EU
SGP
EU
EU EU EU
EU
COVID-19 EU SGP
2020 3 EU
EU
2022 5
SGP 2023
2024 2023
EU 2022 11
2023 4) —
/
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( European Commission, Economy and Finance, Economic and fiscal governance (https://economy-

finance.ec.europa.eu/economic-and-fiscal-governance_en); European Commission, Economy and Finance, Economic and
fiscal governance, Stability and Growth Pact (https://economy-finance.ec.europa.eu/economic-and-fiscal-
governance/stability-and-growth-pact_en); European Commission, Economy and Finance, Economic and fiscal
governance, Stability and Growth Pact, Stability and convergence programmes (https://economy-
finance.ec.europa.eu/economic-and-fiscal-governance/stability-and-growth-pact/stabi l i ty-and-convergence-
programmes_en); European Commission, Economy and Finance, Economic and fiscal governance, Stability and Growth
Pact, Annual draft budgetary plans (DBPs) of euro area countries (https://economy-finance.ec.europa.eu/economic-
and-fiscal-governance/stability-and-growth-pact/annual -draft-budgetary-plans-dbps-euro-area-countries_en);
European Commission, Economy and Finance, Economic and fiscal governance, Stability and Growth Pact, The
preventive arm (https://economy-finance.ec.europa.eu/economic-and-fiscal-governance/stability-and-growth-
pact/preventive-arm_en); European Commission, Economy and Finance, Economic and fiscal governance, Stability and
Growth Pact, The corrective arm / Excessive Deficit Procedure (https://economy-finance.ec.europa.eu/economic-and-
fiscal-governance/stabi lity-and-growth-pact/corrective-arm-excessive-deficit-procedure_en); European Commission,
Vade Mecum on the Stability & Growth Pact 2019 edition, page 25 and page 44 (https://economy-
finance.ec.europa.eu/system/files/2019-04/ip101_en.pdf); Council of the European Union, Statement of EU ministers
of finance on the Stability and Growth Pact in light of the COVID-19 crisis, press release of March 23, 2020
(https://www.consilium.europa.eu/en/press/press-releases/2020/03/23/statement-of-eu-ministers-of-finance-on-the-
stability-and-growth-pact-in-light-of-the-covid-19-crisis/); European Commission, 2022 European Semester - Spring
Package, Communication from the Commission of May 5, 2022 (https://commission.europa.eu/system/files/2022-
05/2022_european_semester_spring_package_communication_en.pdf); European Commission, Fiscal policy guidance for
2024: Promoting debt sustainability and sustainable and inclusive growth , press release of March 3, 2023
(https://ec.europa.eu/commission/presscorner/detail/%20en/ip_23_1410))

MIP 2011 macroeconomic imbalance procedure MIP
EU EU MIP
EU EU EU
EU
GDP 0.1

2022 12 EU MIP

12 EU 7 3

2023
2) — —
MIP
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( European Commission, Economy and Finance, Economic and fiscal governance, Macroeconomic imbalance
procedure, Dealing with macroeconomic imbalances (https://economy-finance.ec.europa.eu/economic-and-fiscal-
governance/macroeconomic-imbalance-procedure/deal ing-macroeconomic-imbalances_en); European Commission, European
Commission, Alert Mechanism Report 2023, (https://commission.europa.eu/system/files/2022-
11/COM_2022_781_1_EN.pdf))

EMu TSCG 2012 3 2013 1 1 EMU
Treaty on Stability, Coordination and Governance TSCG
EU
EU

TSCG

SGP EU GDP 0.5
GDP 60 GDP 1
1 2014 1 1

( European Council, Fiscal compact signed: Strengthened fiscal discipline and convergence in the euro area,

press release of March 2, 2012 (https://www.consilium.europa.eu/uedocs/cms_Data/docs/pressdata/en/ec/128454.pdf);
Deutsche Bundesbank, Glossary: Treaty on Stability, Coordination and Governance in the EMU (TSCG)
(https://www.bundesbank.de/dynamic/action/en/homepage/glossary/729724/glossary?
firstLetter=T&contentld=653696#panel-653696); European Commission, The EU~ s economic governance explained, press
release of November 26, 2015 (https://ec.europa.eu/commission/presscorner/detail/en/MEMO_15 6071))
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EU
EU
EU
2010 5 European Financial Stabilization
Mechanism EFSM European Financial Stability
Facility EFSF EFSM
EU EU 600 EFSF
2013 7 1 2023 3
EFSF 1,730 EFSF
165
29 EFSF
EFSF
( European Commission, Economy and Finance, EU financial assistance, How is financial assistance provided?

(https://economy-finance.ec.europa.eu/eu-financial-assistance/how-financial-assistance-provided_en); European
Commission, Economy and Finance, EU financial assistance, Euro area countries, European Financial Stabilisation
Mechanism (EFSM) (https://economy-finance.ec.europa.eu/eu-financial-assistance/euro-area-countries/european-
financial-stabilisation-mechanism-efsm_en); European Commission, Economy and Finance, EU financial assistance,
Euro area countries, European Financial Stability Facility (EFSF) (https://economy-finance.ec.europa.eu/eu-
financial-assistance/euro-area-countries/european-financial-stability-facility-efsf_en); European Stability
Mechanism, Financial Assistance, Programme database, Programme Overview (https://www.esm.europa.eu/financial-
assistance/programme-database/programme-overview); European Financial Stability Facility, Financial Statements,
Management Report and Independent Auditor ”s Report 2021 (https://www._esm.europa.eu/system/files/document/2022-
06/EFSF_Financial%20Statements_31.12.21.pdf); European Stability Mechanism, Explainers, Guarantees by EFSF

Countries (https://www.esm.europa.eu/about-us/explainers#guarantees-by-efsf-countries))

ESM 2012 10 European Stability
Mechanism ESM EMU ESM 2013 7 1 EFSF
EFSM

ESM

EFSF ESM 7,085

5,000 810

6,275
ECB ESM
27 ESM 220
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ESM ESM
ESM EFSF
2014 12
ESM ECB
85 27
2023 3
ESM 860
( European Stability Mechanism, Who we are, History (https://www.esm.europa.eu/about-us/history); European

Commission, Economy and Finance, EU financial assistance, Euro area countries, European Stability Mechanism (ESM)
(https://economy-finance.ec.europa.eu/eu-financial-assistance/euro-area-countries/european-stability-mechanism-
esm_en); European Stability Mechanism, Who we are (https://www.esm.europa.eu/about-us#headline-who_we_are);
European Stability Mechanism, Explainers, The ESM, Capital Structure (https://www.esm.europa.eu/about-
us/explainers#capital-structure); European Stability Mechnanism, Explainers, The ESM, Basic information
(https://www.esm.europa.eu/about-us/explainers#basic-information); European Stability Mechanism, Financial
Assistance, Financial assistance instruments, Lending toolkit (https://www.esm.europa.eu/financial-
assistance/lending-toolkit); European Stability Mechanism, Explainers, Lending, Policy conditions attached to
loans (https://www.esm.europa.eu/about-us/explainers#are-policy-conditions-always-tied-to-esm-loans-); European
Stability Mechanism, Explainers, The ESM, ESM decision making (https://www.esm.europa.eu/about-us/explainers#esm-
decision-making); European Stability Mechanism, Financial Assistance, Programme database, Programme Overview

(https://www.esm.europa.eu/financial-assistance/programme-database/programme-overview))
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2021 1 27 2021 2 8 ESM
ESM Single
Resolution Fund SRF
SRF 3) — — —
SRF ESM 680
3 5 ESM
1
66275
ESM ESM
ESM
EU
BMS
BMS
ESM
( ESM, About us, ESM Reform (https://www.esm.europa.eu/about-esm/esm-reform); ESM, About esm, ESM Treaty

Reform — Explainer (https://www.esm.europa.eu/about-esm/esm-treaty-reform-explainer#ui-id-5); European Union,
Economic and Financial Committee, Collective Action Clauses in the Euro area, ““Single-limb”” CAC
(https://europa.eu/efc/efc-sub-committee-eu-sovereign-debt-markets/col lective-action-clauses-euro-area_de); Terms
of Reference of the 2022 CAC (https://europa.eu/efc/system/files/2021-

04/EA%20Mode 1%20CAC%20-%20Draft%20Terms%200f%20Reference.pdf); Council of the European Union, Infographic -
Reform of the European Stability Mechanism (ESM) (https://www.consilium.europa.eu/en/infographics/reform-of-the-
european-stability-mechanism-esm/); Council of the EU, Documents&Publications, Agreement Amending the Treaty
Establishing the European Stability Mechanism (ESM) (https://www.consilium.europa.eu/en/documents-
publications/treaties-agreements/agreement/?1d=2019035&DocLanguage=en))

SURE CovID-19 EU 2020 5
EU Support to mitigate Unemployment
Risks in an Emergency SURE SURE EU
19 EU EU 984 2022
SURE 2020 10 2022 12 7
984
( European Commission, Economy and Finance, EU financial assistance, SURE, accessed on March 23, 2021

(https://economy-finance.ec.europa.eu/eu-financial-assistance/sure_en))
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2014 8 SNA 2008 2010
European System of National and Regional Accounts 2010 ESA 2010
1991
2014 7 IMF
6 sixth edition of the Balance of Payments and International Investment Position
Manual BPM6 EU BPM6
1971 BPM6
( Bundesbank, Statistics, Methodological notes (https://www._bundesbank.de/en/statistics/external-
sector/balance-of-payments/methodological-notes-794532))
IMF
2015 2 IMF
Special Data Dissemination Standard Plus SDDS
SDDS Special Data Dissemination Standard 2012
SDDS
SDDS
IMF
( Bundesbank, Statistics, Sets of indicators, SDDS Plus (Special Data Dissemination Standard)

(https://www.bundesbank.de/en/statistics/sets-of-indicators/sdds-plus/sdds-plus-795798))
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2)
1945
2022 GDP 3 8,670.5
GDP 2020 CovID-19 3.7 2021 2.6 2022 1.8
2022
GDP COVID-19 2019 0.6 1990 10 3
1991 GDP 47.0 1991 GDP
1 GDP 1991 25.4
GDP 2022
1 GDP 46,149 1 GDP 84,860
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.1.4)
GDP
1991 61.9 2022
69.3 2
2022 17.0 1991
16.1 2022 18.8 1991 15.9
1991 30.8 23.5
1991 6.0 2022 6.0
1991 1.2 2022 1.2
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.2.1)
2022 GDP 51.2 24.8
21.9 GDP 50.3
48.3
2022 GDP 2.1 2021 GDP 5.3
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.3.1)
2022 COVID-19
2
GDP
2022 GDP 2021 1.8
GDP 1.9 4.3 2.9
6.0 -1.2

0.4 1.2
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( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Tables 2.1.1 and 2.3.2)
Bundesagentur fir Arbeit
2021 5.7 2022 5.3 International Labour Organization
1LO ILO
2021 3.3 2022 2.8 ILO
2022 CP1
2021 3.1 6.9 2022 2021 2 4,946
2 5,631
( Bundesagentur fiir Arbeit, Statistik der Bundesagentur fir Arbeit, Arbeitslosigkeit im Zeitverlauf,

Datenstand: Dezember 2022 (https://statistik.arbeitsagentur.de/Statistikdaten/Detail/Aktuell/iiia4/laender-
heft/laender-heft-dl-0-xIsx.xIsx?__blob=publicationFile&v=5); Statistisches Bundesamt, Fachserie 18, Reihe 1.4 -
2022 (March 2023), Table 2.1.10 and 2.1.13; Deutsche Bundesbank, Time series BBK01.BJ9059: General government
debt as defined in the Maastricht Treaty - Germany - overall
(https://www.bundeshank.de/dynamic/action/en/statistics/time-series-databases/time-series-
databases/745582/745582?1istld=www_v27_web011_21a&tsld=BBK01.BJ9059))
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2022 2021 2020 2019 2018
10
GDP 3,867.1 3,601.8 3,405.4 3,473.3 3,365.5
7.4 5.8 -2.0 3.2 3.0
GOP 2015 100 107.8 105.9 103.2 107.1 106.0
1.8 2.6 -3.7 1.1 1.0
eoP 2015 100 107.6 105.6 103.0 107.3 106.2
.9 6 -4.1 1.1 1.0
ILO [€)) .8 3 3.3 2.8 3.0
CPI1 -9 1 0.5 1.4 1.8
162.3 278.7 240.2 283.8 267.6
(@) 2,563.1 2,494.6 2,399.9 2,068.8 2,083.4
)
&)
( Statistisches Bundesamt, Fachserie 18, Reihe 1.2 - 4. Vierteljahr 2022 (February 2023), Tables 1.1 and

1.11; Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.1.10; Deutsche Bundesbank,
Balance of payments statistics 13-04-2023, Table I. Major items of the balance of payments
(https://www.bundesbank.de/resource/blob/810958/9eectfe025b012192636bdf4e196cf05/mL/i-wichtige-posten-data.pdf);
Deutsche Bundesbank, Time series BBK01.BJ9059: General government debt as defined in the Maastricht Treaty -
Germany - overall
(http://www_bundesbank.de/Navigation/EN/Statistics/Time_series_databases/Macro_economic_time_series
/its_details_value_node.html?ts1d=BBK01.BJ9059&listld=www_v27_web001 02a))
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2022
GDP 1.8 2022
2023
2023 4 26
GDP 2023 0.4 2024

GDP 1.6

2022 6.9 CPI1
2023

5.9 2024
2.7
2023 -0.1 2024
+2.1 2023 1.0
2024 1.3
2023 2.4 2024 3.6 2023 4.1 2024
0.5
2023 0.6 2024
+3.5 2023
+1.3 2024 +3.3
2022 GDP 4.3
2022 2023 2024 GDP 5.5
Kurzarbeit 2023 2024
2023 0.8 2024
0.2
2022 2023 2024 5.4 5.2

( Bundesministerium fiir Wirtschaft und Klimaschutz, Eckwerte der Friihjahrsprojektion 2023, April 26, 2023

(https://www.bmwk .de/Redaktion/DE/Publikationen/Wirtschaft/fruehjahrsprojektion-2023._pdf?
__blob=publicationFile&v=6))
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2022
1 2021 55
3 1
1 2023 1
2022
Uniper SE
Uniper Securing Energy for Europe GmbH SEFE Gazprom
Germania
KFW ()] —2)
— — KW
3 950
wirtschaftlicher Abwehrschirm
WSF 2,000
2023 1
2 kalte
Progression
Inflationsausgleichsgesetz
2022 10 1 620
12
Biirgergeld
2022
COVID-19
2023
2023
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2023 2026
3
1,000 WSF
4) — /
4) —
3) — —
4)
( Bundesministerium fir Wirtschaft und Klima, Jahreswirtschaftsbericht 2022

(https://www.bmwk .de/Redaktion/DE/Publikationen/Wirtschaft/jahreswirtschaftsbericht-2022.pdf?
__blob=publicationFile&v=18); Bundesministerium fiir Wirtschaft und Energie, Jahreswirtschaftsbericht 2023
(https://www.bmwk .de/Redaktion/DE/Publikationen/Wirtschaft/jahreswirtschaftsbericht-2023.pdf?
__Dblob=publicationFile&v=10))
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GDP
GDP
GDP —
2022 2021 2020 2019 2018 2022 2021 2020 2019
10
3,787.5 3,410.2 3,213.8 3,276.9 3,160.2 11.1 6.1 -1.9 3.7
1,978.9 1,773.8 1,713.5 1,805.5 1,753.4 11.6 3.5 -5.1 3.0
848.4 797.5 748.0 703.2 669.1 6.4 6.6 6.4 5.1
872.3 783.8 736.1 742.4 708.9 11.3 6.5 -0.8 4.7
253.7 229.4 217.5 241.2 235.5 10.6 5.5 -9.8 2.4
474.6 416.7 384.8 363.5 345.5 13.9 8.3 5.9 5.2
144.0 137.7 133.8 137.7 127.9 4.6 2.9 -2.8 7.6
()] 87.9 55.1 16.1 25.9 28.8 - - - -
()] 79.5 191.6 191.7 196.4 205.2 - - - -
1,946.6 1,693.9 1,464.8 1,621.0 1,592.2 14.9 15.6 -9.6 1.8
1,867.1 1,502.4 1,273.1 1,424.6 1,386.9 24.3 18.0 -10.6 2.7
GDP 3,867.1 3,601.8 3,405.4 3,473.3 3,365.5 7.4 5.8 -2.0 3.2
@
( Statistisches Bundesamt, Fachserie 18, Reihe 1.2 — 4. Vierteljahr 2022 (February 2023), Tables 3.1 and
3.9)
GDP —
2022 2021 2020 2019 2018 2022 2021 2020 2019
10
3,498.5 3,258.6 3,088.0 3,129.7  3,032.7 7.4 5.5 -1.3 3.2
42.9 30.6 25.6 26.9 23.2 40.0 19.6 -4.9 16.2
820.5 783.2 739.2 781.9 770.9 4.8 5.9 -5.5 1.4
211.1 179.8 167.3 154.3 148.0 17.4 7.5 8.4 4.2
596.5 516.8 479.0 501.7 483.1 15.4 7.9 -4.5 3.9
169.6 163.8 154.7 152.5 145.9 3. 5.9 1.4 4.5
124.8 123.2 123.5 121.9 118.5 1.3 -0.3 1.3 2.9
350.0 342.0 332.6 327.2 319.3 2.3 2.8 1.7 2.5
402.1 376.4 350.1 359.6 353.8 6.8 7.5 -2.7 1.6
656.2 628.4 604.6 583.3 554.5 4.4 3.9 3.6 5.2
124.8 114.4 111.3 120.3 115.4 9.1 2.8 -7.5 4.2
368.6 343.2 317.5 343.5 332.7 7.4 8.1 -7.6 3.3
GDP 3,867.1 3,601.8 3,405.4 3,473.3  3,365.5 7.4 5.8 -2.0 3.2
( Statistisches Bundesamt, Fachserie 18, Reihe 1.2 — 4. Vierteljahr 2022 (February 2023), Tables 1.14 and
2.1)
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1990 GDR
59
2022 23.5
29.5
2022
( Volkswirtschaftliche Gesamtrechnungen der Lander, Reihe 1, Landerergebnisse Band 1 (March 2023), Table
2.3; Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Tables 2.2.1 and 2.2.2)
@
2015 100
2022 2021 2020 2019
97.8 98.4 95.0 102.9
@) 96.2 96.6 92.2 102.2
3 99.5 102.7 94.9 101.8
(@) 92.1 90.5 88.2 102.6
) 105.7 103.6 97.6 106.2
) 99.6 99.1 97.2 101.0
@) 85.1 87.1 84.4 90.4
(€)) 112.6 114.3 116.1 112.7
@
@
(6]
()
®
®)
Q)
®
( Deutsche Bundesbank, Monatsbericht Marz 2023, Table X1.2)
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1991 61.9 2022 69.3
1991 15.9 2022 18.8
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.2.1)
2022 2022 2021
5.7 5.3 2022 1LO 2021 3.3 2.8
2022 2021 4,490 4,540
( Bundesagentur fir Arbeit, Arbeitslosigkeit im Zeitverlauf: Entwicklung der Arbeitslosenquote

(Strukturmerkmale), April 2023, Table 2.1.1
(https://statistik.arbeitsagentur.de/SiteGlobals/Forms/Suche/Einzelheftsuche_Formular._html?
nn=1610104&topic_f=alo-zeitreihe-dwo); Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (February 2023),
Table 2.1.13)

1LO
ILO
2022 2021 2020 2019 2018
ILO 45,431 44,866 44,821 45,133 44,727
1LO0 (€)) 1,328 1,536 1,551 1,280 1,367
ILO 2.8 3.3 3.3 2.8 3.0
@ 2,418 2,613 2,695 2,267 2,340
(©) 5.3 5.7 5.9 5.0 5.2
@
&) 15
®
( Bundesagentur fir Arbeit, Monatsbericht zum Arbeits- und Ausbildungsmarkt: Dezember und das Jahr 2022,

Table 10.1; Statistisches Bundesamt, Fachserie 18, Reihe 1.2 — 4. Vierteljahr 2022 (February 2023), Table 1.11)
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2022
2022
15 -19 28.1 30.3 25.8
20 -24 69.5 71.3 67.5
25 -29 81.1 84.7 77.9
30 -34 84.2 89.7 78.4
35 -39 85.2 90.9 79.3
40 -44 86.5 90.9 82.1
45 -49 87.3 90.6 84.2
50 -54 86.4 89.8 83.6
55 -59 82.3 86.1 78.6
60 -64 63.3 67.4 59.3
65 -69 19.1 22.6 15.8
15 -64 76.9 80.6 73.1
65 8.4 11.1 6.2
59.8 64.8 54.9
( Statistisches Bundesamt, Erwerbsbeteiligung, Erwerbstatige und Erwerbstatigenquote nach Geschlecht und
Alter, Ergebnis des Mikrozensus 2022
(https://www.destatis.de/DE/Themen/Arbeit/Arbeitsmarkt/Erwerbstaetigkeit/Tabellen/erwerbstaetige-
erwerbstaetigenquote._html))
2022 2012
2022 2012
1.2 1.5
17.8 19.0
16.4 17.6
5.8 5.7
22.2 23.1
3.3 .8
2.4 -9
1.0 1
13.7 13.1
26.1 23.8
6.6 7.0
(€D) 100.0 100.0
)
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.2.9)
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1 1
2022 2021 2020 2019 2018
! 39,985 38,188 36,962 37,005 35,925
4.7 3.3 -0.1 3.0 3.2
2015 100 116.7 112.5 111.7 108.7 105.4
3.8 0.7 2.8 3.1 3.1
( Statistisches Bundesamt, Fachserie 18, Reihe 1.2 — 4. Vierteljahr 2022 (February 2023), Tables 2.17 and
2.20)
6 1 Deutscher Gewerkschaftsbund
8 2022 560
1991 1,180 1991
Tarifvertrédge
Offnungsklauseln
( Deutscher Gewerkschaftsbund, Uber uns, DGB Heute, Mitgliederzahlen 2022 (https://www.dgb.de/uber-uns/dgb-

heute/mitgliederzahlen/2020-2029); Deutscher Gewerkschaftsbund, Mitgliederzahlen 1950-1993
(https://www.dgh.de/uber-uns/dgb-heute/mitgliederzahlen/1950-1993); European Trade Union Institute, National
Industrial Relations, Countries, Germany, Trade Unions (https://www.worker-participation.eu/National-Industrial-
Relations/Countries/Germany); Bundeszentrale fir politische Bildung, kurz&knapp, Lexika, Handwérterbuch des
politischen Systems, Tarifpolitik/Tarifautonomie (https://ww.bpb.de/nachschlagen/lexika/handwoerterbuch-
politisches-system/202193/tarifautonomie))
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Altersvermégensgesetz
2022 8,113 8,047
2022 2021 43 67
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 3.4.3.7)
2012
2 67 1964 2031
67
( Bundesministerium der Gesundheit, Themen, Krankenversicherung, Finanzierung, Gesundheitsfonds

(https://www.bundesgesundheitsministerium.de/gesundheitsfonds.html); European Commission, Employment, Social
Affairs & Inclusion, Germany - Pensions and other old age benefits (https://ec.europa.eu/social/main.jsp?

catld=1111&intPageld=4554¢&langld=en))
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2022
GDP 50.3 48.3 EU
EU WTO
EU 1) —EU
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.3.1)
WTO
EU
EU
CETA 2017 2 2017 9 21
CETA
CETA EU
2019 2 EU
( Bundesministerium fiir Wirtschaft und Energie, Current free trade agreements

(https://www.bmwi .de/Redaktion/EN/Artikel/Foreign-Trade/ongoing-negotiations-on-free-trade-agreements._html);
Bundesministerium fir Wirtschaft und Energie, WTO-Welthandelsrunde ““Doha Development Agenda”~”
(https://www.bmwi .de/Redaktion/DE/Artikel/Aussenwirtschaft/wto-doha_html); Bundesministerium fur Wirtschaft und
Energie, CETA — Das europaisch-kanadische Wirtschafts- und Handelsabkommen

(https://www.bmwi .de/Redaktion/DE/Dossier/ceta.html); European Commission, EU trade relationships by
country/region, Countries and Regions, Canada, EU-Canada agreement (https://policy.trade.ec.europa.eu/eu-trade-
relationships-country-and-region/countries-and-regions/canada/eu-canada-agreement_en); Bundesministerium fir
Wirtschaft und Energie, Free Trade Agreements, EU-Japan Free Trade Agreement

(https://www.bmwi .de/Redaktion/EN/Artikel/Foreign-Trade/free-trade-agreement-japan.html))

2022 2021 2,787
1,164 1,623 2022 GDP 3%
4Y,
( Deutsche Bundesbank, Monatsbericht Marz 2023, Table XI11.2, and Chapter Die deutsche Zahlungsbilanz fir das
Jahr 2022, p. 21)
CPI 60

1999 1999

2021 10 2022
2021 2.1
2022 38.4
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2022 11.0 2022
10 ECB
2023 2 9.0
( Deutsche Bundesbank, Monatsbericht Marz 2023, Tables X11.3, X11.9 XI11.11.)
2022 2021 2020 2019 2018
(¢)) 111,887 194,388 191,031 219,548 221,983
@) -30,769 4,802 7,418 -13,553 -15,806
150,017 138,545 96,014 128,602 112,389
-68,835 -59,046 -54,224 -50,747 -50,958
162,300 278,689 240,239 283,849 267,609
(©) -18,644 -1,179 -9,120 -3,705 914
320,200 819,754 724,008 270,041 408,427
100,381 571,203 532,536 69,729 165,538
v/ _ 219,819 248,551 191,481 200,312 242,889
O] 76,164 -28,959 -39,638 -79,832 -25,634
)
&)
®
O]
( Deutsche Bundesbank, Zahlungsbilanzstatistik, Stand vom 15.3.2023, Table 1. Wichtige Posten der

Zahlungsbilanz (https://www._bundesbank.de/resource/blob/805258/8a20015437a2b74e29df58f1cfccabdd/mL/i-wichtige-
posten-data.pdf); Deutsche Bundesbank, Zahlungsbilanzstatistik, Stand vom 15.3.2023, Table 1V. Kapitalbilanz 1.
Ubersicht a) Insgesamt (https://www.bundesbank.de/resource/blob/805274/4e758d080ea205b7f4ed1d4683563459/mL/iv-
kapitalbilanz-data.pdf))
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€3]

2022 2021 2020 2019 2018

1,550,778 1,365,203 1,189,260 1,309,678 1,290,468

1,438,891 1,170,815 998,229 1,090,130 1,068,485
111,887 194,388 191,031 219,548 221,983

@
( Deutsche Bundesbank, Zahlungshilanzstatistik, Stand vom 15.3.2023, Table I. Wichtige Posten der

Zahlungsbilanz (https://www.bundesbank.de/resource/blob/805258/8a20015437a2b74e29df58f1cfccabd9/mL/i-wichtige-
posten-data.pdf))

2022

98 95
76

( Statistisches Bundesamt, Statistischer Bericht Aufenhandel - Dezember 2022 (February 2023), Tables 51000-
05 and 51000-06 (https://www.destatis.de/DE/Themen/Wirtschaft/Aussenhandel/_inhalt.html#_j2teq2056);
Bundesanstalt fir Geowissenschaften und Rohstoffe, Deutschland — Rohstoffsituation 2021
(https://www.bgr.bund.de/DE/Themen/Min_rohstoffe/Downloads/rohsit-

2021 .pdf; jsessionid=CB7D33642DFD8C41CDF89CA9AEQ6EIEF . internet961?_ blob=publicationFile&v=4); Deutscher
Bundestag, Abhangigkeit deutscher Unternehmen von Rohstoffimporten, 2022
(https://www.bundestag.de/resource/blob/922148/ch88309a1d91a8292826377880eab81b/WD-5-110-22-pdf-data. pdf))

MIP
MIP 2022 11 22 2023

2022
EU MIP
MIP
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MIP
SGP
COVID-19
500
EU
2022 9.82
12.00 1 2022
GDP 3% 44,
MIP i) — —EU —MIP
( European Commission, Report from the Commission to the European Parliament, the Council, the European

Central Bank and the European Economic and Social Committee, Alert Mechanism Report 2023, dated November 22, 2022
(https://commission.europa.eu/system/files/2022-11/COM_2022_781_1_EN.pdf); European Commission, Economy and
fiscal governance, Macroeconomic imbalance procedure (https://economy-finance.ec.europa.eu/economic-and-fiscal-

governance/macroeconomic-imbalance-procedure_en); Bundesrat, Drucksache 125/23, Unterrichtung durch die
Bundesregierung, Nationales Reformprogramm 2023 (https://www.bundesrat.de/SharedDocs/drucksachen/2023/0101-

0200/125-23.pdf?__blob=publicationFile&v=1); Bundesministerium der Finanzen, Monatsbericht des BMF Marz 2017,

Analysen und Berichte, Der deutsche Leistungsbilanzsaldo — Entwicklung und wirtschaftspolitische Implikationen

(https://www.bundesfinanzministerium.de/Monatsberichte/2017/03/Inhalte/Kapitel-3-Analysen/3-2-Der-deutsche-

Leistungsbilanzsaldo.html))
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2022 (D
2.5 0.7
0.1 0.1
0.1 0.0
0.8 0.0
8.8 0.6
0.8 0.0
0.1 0.1
4.2 4.5
0.5 0.4
0.2 0.2
0.9 0.8
2.9 1.5
1.2 0.8
0.7 0.7
1.2 1.6
2.4 1.7
9.2 10.3
5.5 7.7
2.7 3.5
0.9 1.2
6.3 5.1
2.7 3.2
9.9 8.4
6.8 6.9
6.9 13.2
8.8 15.5
2.3 2.9
1.1 0.8
0.8 1.1
9.0 6.3

100.0 100.0

@
( Statistisches Bundesamt, Statistischer Bericht Aufenhandel — Dezember 2022 (February 2023), Tables 51000-

05 and 51000-06 (https://www.destatis.de/DE/Themen/Wirtschaft/Aussenhandel/_inhalt.html#_j2teq2056); KfW
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@
2022 2021 2020
1,575,739 1,379,346 1,206,928
156,110 121,980 103,476
106,859 103,564 95,840
116,012 102,741 90,910
110,658 101,050 84,579
87,437 75,526 60,634
88,893 72,385 60,118
73,808 65,002 67,086
70,605 60,638 56,265
69,531 58,080 48,824
63,265 55,295 50,590
48,887 43,932 37,618
20,512 18,245 17,396
1,494,826 1,204,050 1,026,502
191,348 142,964 117,373
122,909 105,113 87,024
91,738 72,316 67,694
72,360 65,389 53,906
69,618 61,921 56,364
70,240 55,441 48,222
66,337 55,726 39,584
55,254 49,247 45,556
57,665 47,492 40,454
37,388 34,180 31,281
37,545 32,245 35,018
25,231 23,477 21,427

Deutsche Bundesbank, Monatsbericht Marz 2023, Table XI11.3)
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2020
2020
@ (@)
10
(6))] 1,315.5 593.9
EU 444 .6 379.1
314.3 361.8
() 124.3 37.2
47.6 46.5
22.7 1.7
352.5 51.2
18.8 1.6
24.6 13.2
29.1 2.0
192.7 45.1
89.5 3.7
18.6 0.5
16.6 27.3
17.8 3.8
11.6 1.5
443.8 138.9
88.2 21.6
34.1 19.3
44.7 16.9
101.8 3.3
40.6 37.7
223.1 59.7
54.6 38.2
301.6 207.0
56.7 33.4
87.8 41.9
@
@
A
@ 2020 1 31 EU
( Deutsche Bundesbhank, Direktinvestitionsstatistiken, Il. Bestandsangaben Uber Direktinvestitionen (nach dem

Erweiterten Richtungsprinzip) (https://www.bundesbank.de/de/statistiken/aussenwirtschaft/direktinvestitionen/
direktinvestitionsstatistiken-804078), Tables 11.1.b, 11.2.b)
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3)
ESCB
ESCB ECB EU ECB
ECB EU ECB
ESCB
ESCB EU
ESCB
( European Central Bank, Annual Report 2016, pages 101-107

(https://www.ech.europa.eu/pub/pdf/annrep/ar2016en.pdf); European Central Bank, About, Organisation: ECB, ESCB
and the Eurosystem (https://www.ecb.europa.eu/ech/orga/escb/html/index.en_html); Deutsche Bundesbank, Tasks
(https://www.bundesbank.de/en/tasks))

ESCB ECB

ESCB
ESCB
ESCB

ESCB
ECB

ESCB
COVID-19 APP

( European Central Bank, Monetary Policy: The Eurosystem”s instruments
(https://www.ecb.europa.eu/mopo/implement/html/index.en.html))
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ECB 2021 7 2003 ECB
HICP
2 2 ECB
APP
ECB
ECB
1
2
( European Central Bank, Monetary Policy: Strategy
(https://www.ech.europa.eu/mopo/strategy/html/index.en_html))
2022 2021 2020 2019 2018

HICP 8.7 3.2 0.4 1.4 1.9
CPI (1) 6.9 3.1 0.5 1.4 1.8

32.9 10.5 -1.0 1.1 2.6

@

) 2020 2020
(2) VAT
( Statistisches Bundesamt, Preise, Verbraucherpreisindizes, Harmonisierter Verbraucherpreisindex,

Jahresdurchschnitte, Verénderung zum Vorjahr

(https://www.destatis.de/DE/Themen/Wirtschaft/Preise/Verbraucherpreisindex/Tabellen/Harmonisierter-
Verbraucherpreisindex.html); Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 2.1.10;
Deutsche Bundesbank, Monatsbericht Dezember 2022, Table X1.7; Deutsche Bundesbank, Monatsbericht Februar 2023,

Table X1.7)
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@
2022 2021 2020 2019 2018
12 31 12 31 12 31 12 31 12 31
184,036 173,821 166,904 146,562 121,445
48,567 46,491 14,014 14,642 14,378
34,404 32,649 30,066 32,039 31,796
IMF 9,480 8,426 8,143 6,051 5,518
276,488 261,387 219,127 199,295 173,138
(1) Ew EMU EMU
( Deutsche Bundesbank, Monatsbericht Februar 2023, Table XI1.7)
ECB
403 ECB ECB
EMU
ECB
( European Central Bank, Annual Report 1998, page 74 (https://www.ecb.int/pub/pdf/annrep/ar1998en.pdf);

European Central Bank, Annual Accounts 2022, 2.1 Balance Sheet as at 31 December 2022
(https://www.ech.europa.eu/pub/annual/annual-accounts/html/ech.annualaccounts2022~ee9329bf6f.en.html#tocl4))
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2022 2021 2020 2019 2018
10
1,617.1 1,592.8 1,429.2 1,161.0 1,210.0
ESCB @) 1,269.1 1,260.7 1,136.0 895.2 966.2
) 919.4 1,009.5 781.3 663.3 770.5
697.6 583.3 647.9 497.7 439.5
1,151.3 1,100.7 1,024.3 1,064.2 1,014.1
913.7 871.2 822.8 795.3 762.0
998.4 914.6 761.2 680.6 643.1
370.3 288.2 258.5 229.8 231.5
[©) EMU TARGET2
@
( Deutsche Bundesbhank, Monatsbericht Marz 2023, Tables 1V.4 and XI11.7)
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1999 2

VAT

( International Monetary Fund, Selected Decisions and Selected Documents of the IMF, Forty-First Issue-
Freely Usable Currencies, Prepared by the Legal Department of the IMF, as updated July 31, 2020

(https://www. imf_org/external/pubs/ft/sd/2021/41st_Sel _Dec_EN_Web_FINAL.pdf); Bank for International Settlements,
Triennial Central Bank Survey, Foreign exchange turnover in April 2019, September 2019, Table ““Currency
distribution of OTC foreign exchange turnover””, p. 10 (https://www.bis.org/statistics/rpfx19_fx.pdf))

@
2022 2021 2020 2019 2018

1 1.0530 1.1827 1.1422 1.1195 1.1810
1 0.85276 0.85960 0.88970 0.87777 0.88471
1 138.03 129.88 121.85 122.01 130.40
1 1.0047 1.0811 1.0705 1.1124 1.1550
1 7.0788 7.6282 7.8747 7.7355 7.8081
@

( Deutsche Bundesbhank, Monatsbericht Februar 2023, Table X11.9)
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1,384 2023 1 31
10 6,511
241 4 8,485
360 1 5,582
6 DekaBank Deutsche
Girozentrale 5 Landesbanken
9,708
18 KFW  KFW IPEX 2016 7
DZ BANK AG Deutsche
Zentral-Genossenschaftsbank 1 6,247
733 1 1,644
8 2,249
18 2,600
138 2 4,220

Deutsche Bundesbank, Monatsbericht Marz 2023, Table 1V.2)

KFW KW 1PEX
2016 1 1 KFW KFW

@ —2) —

BaFin

BaFin

BaFin
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BaFin
Bundesanstalt fiir
Finanzmarktstabilisierung FMSA
Erste Abwicklungsanstalt FMS FUS Wertmanagement 2
LB Landesbank WestLB
Portigon AG FMSA
2014 11 1 SSM SSM ECB
SSM EU ECB
ECB
EU
2013 3 Gesetz zur
Uberwachung der Finanzstabilitéit, Finanzstabilititsgesetz
BaFin Ausschuss fiir Finanzstabilitat
European Systemic Risk Board ESRB
( Bundesministerium der Justiz, Gesetz Uber das Kreditwesen (https://www.gesetze-im-

internet.de/kredwg/index.html); Bundesanstalt fir Finanzdienstleistungsaufsicht, BaFin, Functions & history
(https://www.bafin.de/EN/DieBaFin/AufgabenGeschichte/aufgabengeschichte_node_en_html); Deutsche Bundeshank,
Tasks, Banking supervision (https://ww.bundesbank.de/en/tasks/banking-supervision); Bundesanstalt fur
Finanzdienstleistungsaufsicht, Aufsichtsrichtlinie- Richtlinie zur Durchfihrung und Qualitatssicherung der
laufenden Uberwachung der Kredit- und Finanzdienstleistungsinstitute durch die Deutsche Bundeshank
(Aufsichtsrichtlinie), May 21, 2013, revised on December 19, 2016
(https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Aufsichtsrecht/Richtlinie/rl_130521_
aufsichtsrichtlinie_html); Bundesanstalt fir Finanzdienstleistungsaufsicht, Act on the Strengthening of German
Financial Supervision, January 18, 2013
(https://www.bafin.de/SharedDocs/Veroeffentlichungen/EN/Fachartikel/2013/fa_bj 2013 01_finstabg_en.html);
Bundesanstalt fir Finanzmarktstabilisierung (FMSA): Federal Agency for Financial Market Stabilisation
(https://www.fmsa.de/en/); Portigon AG: Unternehmensinformationen (https://www.portigon.de/portigon-
ag/unternehmensinformationen.html); Deutsche Bundesbank, Macroprudential surveillance by the G-FSC
(https://www.bundeshank.de/en/tasks/financial-and-monetary-system/financial-and-monetary-stability
/macroprudential-surveil lance-g-fsc-/macroprudential-surveillance-by-the-g-fsc-625732); European Commission:
Single supervisory mechanism (https://ec.europa.eu/info/business-economy-euro/banking-and-finance/banking-

union/single-supervisory-mechanism_en))
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2015 1 1 2017 12 31 FMSA
FMSA BRRD SSM
ECB
— BRRD
2014 5 BRRD EU
BRRD
2018 1 1 FMSA BaFin
Sondervermdgen Finanzmarktstabilisierungsfonds
FMS FMSA FMS 2008 10 17
Single Resolution Mechanism SRM
2016 1 1 FMS FMS
FMS
146 FMS 93
SRM —
( Deutsche Bundesbank, Glossary: Restructuring Act

(https://www.bundesbank.de/dynamic/action/en/homepage/glossary/729724/glossary?
firstLetter=R&contentld=653352#anchor-653352); European Commission: Bank recovery and resolution
(https://ec.europa.eu/info/business-economy-euro/banking-and-finance/financial-supervision-and-risk-management
/managing-risks-banks-and-financial-institutions/bank-recovery-and-resolution_en); Bundesministerium der
Finanzen, Verordnung lber die Erhebung der Beitrdge zum Restrukturierungsfonds fiir Kreditinstitute
(Restrukturierungsfonds-Verordnung- RStruktFV)
(https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Verordnungen/2015-07-22-RStruktFV._html);
Gesetz zur Neuordnung der Aufgaben der Bundesanstalt fir Finanzmarktstabilisierung (FMSA-Neuordnungsgesetz-
FMSANeuOG) (https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Cesetze_Gesetzesvorhaben/Abteilungen/
Abteilung_ VI1/18_Legislaturperiode/2016-12-28-FMSA-Neuordnungsgesetz/3-Verkuendetes-Gesetz.pdf?
__blob=publicationFile&v=3); Federal Agency for Financial Market Stabilisation: History
(https://www.fmsa.de/en/history/); Bundesrepublik Deutschland — Finanzagentur GmbH, Financial Market
Stabilisation, Financial Market Stabilisation Fund (FMS) (https://www.deutsche-finanzagentur.de/en/fms/financial-
market-stabilisation-fund); Bundesanstalt fir Finanzdienstleistungsaufsicht: Recovery and resolution
(https://www.bafin.de/EN/Aufsicht/BankenFinanzdienstleister/Massnahmen/SanierungAbwicklung/sanierung_

abwicklung_node_en_html))

2
Abwicklungsanstalten 1
Erste Abwicklungsanstalt LB WestLB 775
2009 12 LB 723
521 2
2022 9 30 132
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2 FMS FMS Wertmanagement
2010 10 Hypo Real Estate Group 1,757
2014 12 FMS 2013 12 31 491
DEPFA DEPFA Bank plc. DEPFA
Hydro Real Estate Holding AG 2021 2 FMS
DEPFA BAWAG P.S.K. AG
2021 11 2022 12 31 FMS
496
( Erste Abwicklungsanstalt, Interim Report 30 September 2022 (https://www.aal.de/wp-

content/uploads/2022/11/EAA_Interim-Report_30.09.2022.pdf); FMS Wertmanagement AG6R, Investor Prasentation Nov.
2021, updated May 2022 (https://www.fms-wm.de/de/downloadcenter-de/investoren/praesentationen/149-
investorenpraesentation/file); FMS Wertmanagement A6R, Geschaftsbericht 2020 (https://www.fms-
wm.de/de/downloadcenter-de/investoren/berichte/210-geschaeftsbericht-2020-1/file); FMS Wertmanagement AG6R, FMS
Wertmanagement sells DEPFA Bank plc to Autria™s BAWAG P.S_K. AG (https://www.fms-wm._de/en/press/514-fms-
wertmanagement-sel ls-depfa-bank-plc-to-austria-s-bawag-p-s-k-ag); FMS Wertmanagement ASR, FMS Wertmanagement
sells all of its shares in DEPFA BANK plc (https://www.fms-wm.de/en/press/531-fms-wertmanagement-sells-all-of-
its-shares-in-depfa-bank-plc); Bundesanstalt fir Finanzmarktstabilisierung, Gemeinsame Pressemitteilung von FMSA
und HRE, press release of May 13, 2014
(https://www.fmsa.de/fileadmin/user_upload_fmsa/Pressemitteilung/PDF/20140513_FMS-WM._pdf); FMS Wertmanagement
AOR, Joint Press Release of FMS-WM and HRE: FMS Wertmanagement closes acquisition of DEPFA Bank plc from HRE,
press release of December 19, 2014 (https://www.fms-wm.de/en/press/245-joint-press- release-of-fms-wm-and-hre-
fms-wertmanagement-closes-acquisition-of-depfa-bank-plc-from-hre); European Commission, Commission Decision of 18
July 2011 on State Aid C 15/2009 (ex N 196/2009), which Germany implemented and is planning to implement for Hypo
Real Estate (https://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1490275422217&uri=CELEX:32012D0118); FMS
Wertmanagement, FMS Wertmanagement meets wind-up target and records positive result in demanding market
environment, press release of March 29, 2023 (https://ww.fms-wm.de/en/press/551-fms-wertmanagement-meets-wind-
up-target-and-records-positive-result-in-demanding-market-environment))
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ECB ESRB
3
EBA
3 European Supervisory Authorities
ESAs EU
ESAs
SSM SSM 2014 11
1 ECB
ECB
1
2016 1 1 SRM
single resolution board
SRB ECB
2015 1 1 BRRD
SRF SRB
8 2023 EU
1
2
EU
SRB
SRB
600 EU
SRF 2022 7 SRF 660
2022 SRF
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2015 11 European Deposit Insurance
Scheme EDIS 2017 10 11
2018 12
EDIS 2020 12
2021 12 2022
6
CMDI
2010 12
EU
CRD CRR
CRD 2014 1 1 EU
2019 EU CRR CRD
2017 12 2
RWA
2019 5 EU EU
2021
CRR CRR CRD CRD BRRD
SRMR 2 2 2007 2008
G-Slls
MREL
EU
EU
2020 COVID-19 ECB
EBA BaFin
ECB 2020 9 ECB ECB
BaFin 2022 2 10 ECB
2022 12 ECB

2022 3
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/GDP BaFin
2022 2 1 0.75
2023 2 1
( European Commission, European system of financial supervision (https://ec.europa.eu/info/business-economy-

euro/banking-and-finance/financial-supervision-and-risk-management/european-system-financial-supervision_en);
European Commission, Banking Union (https://ec.europa.eu/info/business-economy-euro/banking-and-finance/banking-
union_en); Council of the European Union, Banking Union (https://www.consilium.europa.eu/en/policies/banking-
union/); European Central Bank, ECB assumes responsibility for euro area banking supervision, press release of
November 4, 2014 (https://www.ecb.europa.eu/press/pr/date/2014/html/pr141104.en.html); European Central Bank -
Banking Supervision, Single Supervisory Mechanism
(https://www.bankingsupervision.europa.eu/about/thessm/html/index.en.html); European Central Bank - Banking
Supervision, List of supervised entities

(https://www.bankingsupervision.europa.eu/ech/pub/pdf/ssm. listofsupervisedentities202102.en.pdf?
532b1d8606bfdbblcc4abadcd66934F); European Commission, Single Resolution Mechanism to come into effect for the
Banking Union, press release of December 31, 2015 (https://europa.eu/rapid/press-release_IP-15-6397_en.htm);
Single Resolution Board, News and Media, Single Resolution Fund grows by €13.7 billion to reach €66 billion,
press release of July 8, 2022 (https://www.srb.europa.eu/en/content/single-resolution-fund-grows-eul37-billion-
reach-eu66-billion); Single Resolution Board, National Compartment (million Euros), March 17, 2023
(https://www.srb.europa.eu/system/files/media/document/2023-03-17_National-Compartment.pdf); Single Resolution
Board, The Single Resolution Fund (https://srb.europa.eu/en/content/single-resolution-fund); Single Resolution
Board, Banking Union — Single Resolution Board completes signature of Loan Facility Agreements with all 19
participating Member States, February 8, 2017 (https://srb.europa.eu/en/file/pr-banking-union-single-resolution-
board-completes-signature-loan-facility-agreements-all-19); Single Resolution Fund (SRF) Fact Sheet
(https://www.srb_europa.eu/en/system/files?file=media/document/2020_fact_sheet.pdf); European Banking Authority,
Implementing Basel 111 in Europe: CRD IV Package (https://www.eba.europa.eu/regulation-and-policy/implementing-
basel-iii-europe); Bank for International Settlements, Basel Committee on Banking Supervision, Basel I111:
Finalising Post-Crisis Reforms (https://ww.bis.org/bcbs/publ/d424_htm); European Commission, Communication from
the Commission: Completing the banking union, first published on October 11, 2017
(https://ec.europa.eu/finance/docs/law/171011-communication-banking-union_en.pdf); Council of the European Union,
Banking Union, Amendments to the banking union rules (https://www.consilium.europa.eu/en/policies/banking-
union/2016-amendments); European Council, Banking Union: Council adopts measures to reduce risk in the banking
system (https://www.consilium.europa.eu/en/press/press-releases/2019/05/14/banking-union-council-adopts-measures-
to-reduce-risk-in-the-banking-system/); European Council, Euro Summit, 14/12/2018
(https://www.consilium.europa.eu/en/meetings/euro-summit/2018/12/14/); Single Resolution Board, Single Resolution
Fund, SRF grows to EUR 33 billion after latest round of transfers, press release of July 17, 2019
(https://srb.europa.eu/en/node/804); European Central Bank — Banking Supervision, ECB Banking Supervision
provides temporary relief for capital requirements for market risk, press release of April 16, 2020
(https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200416~ecf270bca8.en_html); European
Central Bank - Banking Supervision, ECB Banking Supervision provides temporary capital and operational relief in
reaction to coronavirus, press release of March 12, 2020
(https://www._bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200312~43351ac3ac.en.html); Bundesanstalt
fir Finanzdienstleistungsaufsicht, General Administrative Act regarding a decrease in the domestic
countercyclical capital buffer rate of March 31, 2020, updated on April 23, 2020
(https://www.bafin.de/SharedDocs/Veroeffentlichungen/EN/Aufsichtsrecht/Verfuegung/vf_200331_allgvfg_
antizykl_kapitalpuffer_en.html); European Central Bank - Banking Supervision, ECB will not extend capital and
leverage relief for banks, press release of February 10, 2022
(https://www.bankingsupervision.europa.eu/press/pr/date/2022/html/ssm.pr220210_1~ea3dd0cd51.en.html))
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2014/65/EU 56 EU
Deutsche Bdrse AG
2013 1 EU EU enhanced
cooperation financial transaction tax FTT
( Bundesanstalt fiir Finanzdienstleistungsaufsicht, Notice on the granting of authorization to provide

financial services pursuant to section 32 (1) of the German Banking Act
(https://www.bafin.de/SharedDocs/Downloads/EN/Merkblatt/WA/dl_fidierlaubnis_buba_en.html); Bundesanstalt fir
Finanzdienstleistungsaufsicht, Issuer Guidelines published by the Federal Financial Supervisory Authority
(https://www.bafin.de/SharedDocs/Downloads/EN/Leitfaden/WA/dl_emittentenleitfaden_einleitung_en.html?
nn=12655158); Bundesanstalt fur Finanzdienstleistungsaufsicht, Stock exchanges & markets
(https://www.bafin.de/EN/Aufsicht/BoersenMaerkte/boersenmaerkte_node_en_html); Deutsche Borse Group, The
Frankfurt Stock Exchange (https://www.deutsche-boerse.com/dbg-en/our-company/frankfurt-stock-exchange); Council
of the European Union, Financial transaction tax: Council agrees to enhanced cooperation, press release of
January 22, 2013 (https://ww.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ecofin/134949.pdf))
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4)
Gemeinden
3
2 3
Sondervermégen
2022 CovID-19
2022 1 8,206 9,483
6,658
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 3.4.3.2)
2022 VAT 2,875 5,278
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 3.4.3.16)
2022 1 9,221
6,187 3,556 3,067
2,369
1,016 728 261
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 — 2022 (March 2023), Table 3.4.3.2)
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2022 2021 2020 2019 2018
10

1,199.4 1,116.4 1,003.8 1,049.0 1,014.7
948.3 877.8 774.5 827.3 801.3
1,307.4 1,255.0 1,116.5 1,004.9 965.1
-108.0 -138.5 -112.7 440 49.6
811.3 783.5 717.9 690.9 662.0
804.7 779.2 752.7 681.7 646.0
6.7 4.3 -34.8 9.2 16.0
1,820.8 1,711.7 1,569.1 1,615.8 1,557.2
1,922.1 1,846.0 1,716.6 1,562.6 1,491.6
-101.3 -134.3 -147.6 53.2 65.6

EDINETOOOO

Statistisches Bundesamt, Fachserie 18, Reihe 1.4 - 2022 (March 2023), Tables 3.4.3.2, 3.4.3.3 and 3.4.3.7)

@
@

EU

Statistisches Bundesamt, Fachserie 18, Reihe 1.4 - 2022 (March 2023), Table 3.4.3.4)

@)

€Y)
2022 2021 2020 2019 2018
10
502.6 471.1 421.9 456.9 442.1
436.9 404.3 359.7 396.2 385.6
631.8 617.0 509.3 435.5 421.2
-129.2 -145.9 -87.4 21.4 21.0
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@
2022 2021 2020 2019 2018
10
239.2 224.2 207.1 201.1 191.9
40.2 40.0 38.4 36.9 35.4
63.4 60.3 58.1 56.3 53.3
216.2 217.2 155.4 112.1 109.9
22.2 20.7 23.1 20.7 19.4
17.6 16.3 16.3 14.6 13.4
331.8 311.3 284.9 253.2 241.5
42.2 39.9 38.7 36.3 34.7
172.6 163.2 157.8 151.7 143.6
776.8 752.9 736.9 679.8 648.6
1,922.1 1,846.0 1,716.6 1,562.6 1,491.6
@
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 - 2022 (March 2023), Table 3.4.3.11)
/
EDP EU /
ESA 2010
/ 8 COVID-19
2020 2020 4.3 2021 3.7
2022 1,013 GDP 2.6 EU
3 GDP 2021 69.3 2022
66.3 EU 60
2020 3 23 EU SGP EU
EU COVID-19
2022 5 23
2023
2024 D — —EU —SGP
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( Statistisches Bundesamt, Fachserie 18, Reihe 1.2 — 4. Vierteljahr 2022 (February 2023), Table 1.10; EUR-
lex, Consolidated Version of the Treaty on the Functioning of the European Union (https://eur-
lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02016E/TXT-20200301&from=EN); Deutsche Bundesbank, General
government debt as defined in the Maastricht Treaty as a percentage of GDP - Germany — overall
(https://www.bundesbank.de/dynamic/action/en/statistics/time-series-databases/time-series-
databases/745582/7455827?1istld=www_v27_web011_2la&treeAnchor=FINANZEN&statisticType=BBK_ITS&ts1d=BBK01.BJ9959);
Council of the European Union, Statement of EU ministers of finance on the Stability and Growth Pact in light of
the COVID-19 crisis, press release of March 23, 2020 (https://www.consilium.europa.eu/en/press/press-
releases/2020/03/23/statement-of-eu-ministers-of-finance-on-the-stability-and-growth-pact-in-light-of-the-covid-
19-crisis/); European Commission, European Semester Spring Package: Sustaining a green and sustainable recovery
in the face of increased uncertainty, press release of May 23, 2022

(https://ec.europa.eu/commission/presscorner/detail/en/ip_22_3182))

Schuldenbremse
GDP 0.35
COVID-19 2020
2021 2022 2023
2023 Bundeshaushalt-Sol Ibericht 2023
SondervermdgenBundeswehr 1,000
GDP 2
NATO
( Bundesministerium der Finanzen, Fiskalregeln

(https://www.bundesfinanzministerium.de/Web/DE/Themen/Oeffentliche_Finanzen/Stabilitaetspolitik
/Fiskalregeln/fiskalregeln.html); Bundesministerium der Finanzen, Kompendium zur Schuldenregel des Bundes
(Schuldenbremse), February 25, 2022
(https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Oeffentliche_Finanzen/
Schuldenbremse/kompendium -zur-schuldenbremse-des-bundes.pdf?__blob=publicationFile&v=9); Bundestag, Bundestag
billigt mit breiter Mehrheit Nachtragshaushalt fir 2020 (https://ww.bundestag.de/dokumente/textarchiv/2020/kwl3-
de-corona-schuldenbremse-688956); Bundestag, Finanzministerium-Etat beschlossen — Schuldenbremse bleibt
ausgesetzt (https://www.bundestag.de/dokumente/textarchiv/2020/kw50-de-finanzministerium-bundesrechnungshof-
810030); Bundesministerium der Finanzen, Sollbericht 2023: Ausgaben und Einnahmen des Bundeshaushalts, BMF-
Monatsbericht Februar 2023 (https://www.bundesfinanzministerium.de/Monatsberichte/2023/02/Inhalte/Kapitel-3-
Analysen/3-1-sollbericht-2023_html); Bundesministerium der Finanzen, Sondervermdgen Bundeswehr: Investitionen in
unsere Freiheit, press release of March 16, 2022
(https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/03/2022-03-16-
sondervermoegen -bundeswehr.html?cms_pk_kwd=16.03.2022_Sonderverm%C3%B6gen+Bundeswehr+Investitionen+in+unsere+
Freiheit&cms_pk_campaign=Newsletter-16.03.2022); Deutscher Bundestag, Dokumente, Textarchiv, 2022, Bundestag
beschlielt das Sondervermégen fir die Bundeswehr (https://www._bundestag.de/dokumente/textarchiv/2022/kw22-de-
grundgesetzaenderung-897760); Bundesrat, Bundesrat kompakt — Das wichtigste zur Sitzung, Ausgewdhlte
Tagesordnungspunkte der 1022. Sitzung am 10.06.2022, Bundeswehrsondervermfgen — Mindestlohn — Rente -
Pflegebonus, TOP 24A Bundeswehr (https://www.bundesrat.de/DE/plenum/bundesrat-kompakt/22/1022/1022-node.html))
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/ GDP
2022 2021 2020 2019 2018
GDP
/ -2.6 -3.7 -4.3 1.5 1.9
66.3 69.3 68.7 59.6 61.9
( Statistisches Bundesamt, Fachserie 18, Reihe 1.2 — 4. Vierteljahr 2022 (February 2023), Table 1.10;

Deutsche Bundesbhank, Time series BBK01.BJ9959: General government debt as defined in the Maastricht Treaty as a %
of GDP - Germany - overall (https://www.bundesbank.de/dynamic/action/en/statistics/time-series-databases/time-
series-databases/745582/745582?1istld=www_v27 web011l 2la&tsld=BBK01.BJ9959&dateSelect=2020))
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2023 4 26 SGP 2023 2023
2023
2026 2023 1 25
2022 10 25
2022 11 22 2023
2024 2026
2027 2027 2023
2023 2023 2026
2022
@
2026 2025 2024 2023 2022
GDP
46% 46% 46 459, 47.1
24% 244, 23 24 24.8
17% 17% 17% 17% 17.2
L/ Y% L/ /] 0.4
4 4Y, 4y, 4Y, 4.7
(@) 474, 47Y, 479, 50 49.7
13 13% 13% 13% 14.1
25% 25 24% 24% 25.2
1% 1 1 % 0.7
1% 1% 1% 3% 1.9
2% 2% 2% 2% 2.6
1% 1% 2 24, 2.4
2 2 2Y 24 2.9
/ -% -4 -1% -4, -2.6
=% -1 -1% -4% -3.3
Yy Y 0 0 0.3
Ya Y Ya /] 0.2
) -4 0 0 0.2
65% 66% 66% 67% 66.3
) GDP 4 1
@
( : Bundesministerium der Finanzen, Deutsches Stabilitatsprogramm 2023

(https://www.bundesfinanzministerium.de/Content/DE/Downloads/Broschueren_Bestellservice/
stabilitaetsprogramm-2023.pdf?__blob=publicationFile&v=6), Tables 13 and 17)
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14 45
Personengesellschaften
15 CIT Kdrperschaftsteuer
1,000
2,000 Sparerpauschbetrag 25
Abgeltungsteuer
5.5 2021 1 1
90
6.5
( Bundesministerium der Justiz, Einkommensteuergesetz (https://www.gesetze-im-internet.de/estg/index.html);

Bundesministerium der Justiz, Korperschaftsteuergesetz (https://www.gesetze-im-internet.de/kstg_1977/index.html);
Bundesministerium der Justiz, Solidaritatszuschlaggesetz 1995, § 4 Zuschlagssatz (https://ww.gesetze-im-
internet.de/solzg_1995/ _4.html); Bundesministerium der Finanzen, Fragen und Antworten zur weitgehenden
Abschaffung des Solidaritatszuschlags, Was ist ab 2021 neu?
(https://www.bundesfinanzministerium.de/Content/DE/FAQ/2019-08-21-fag-solidaritaetszuschlag.html))

VAT
VAT VAT
19
7
VAT 2022 10 1 2024 3 31 19 7
VAT
( Bundesministerium der Justiz, Umsatzsteuergesetz (https://www.gesetze-im-

internet.de/ustg_1980/index.html); Bundesministerium der Justiz, Umsatzsteuergesetz, § 12 Steuersatze
(https://www.gesetze-im-internet.de/ustg_1980/__12_html); Die Bundesregierung, Wir entlasten Deutschland, Im
Bundesrat beschlossen — Umsatzsteuer auf Gas wird reduziert, published on October 26, 2022
(https://www.bundesregierung.de/breg-de/themen/entlastung-fuer-deutschland/steuersenkung-gas-2125486) ;
Bundesministerium der Justiz, Energiesteuergesetz (https://www.gesetze-im-internet.de/energiestg/);
Bundesministerium der Justiz, Tabaksteuergesetz (https://ww.gesetze-im-internet.de/tabstg_2009/index.html))
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1
20.50
Emissions Trading
System ETS 2021
ETS 2021 1 25 2022 1 30
2026 1 55
65
2023 1 30 1 5 2024 1
35 ( 1 10 2025 1 45 ( 1
10
( Bundesministerium der Justiz, Stromsteuergesetz (https://www.gesetze-im-internet.de/stromstg/index.html);

Bundesministerium der Justiz, Stromsteuergesetz, 8 3 Steuertarif (https://www.gesetze-im-
internet.de/stromstg/__3.html); The Federal Government, Effectively reducing C02 emissions
(https://www._bundesregierung.de/breg-en/issues/climate-action/effectively-reducing-c02-1795850); Federal Ministry
for Economic Affairs and Climate Action, Robert Habeck: ““We are taking a more cautious approach to carbon
pricing, reducing the burden on households and companies”” — 2023 increase in carbon price postponed, press
release of October 28, 2022 (https://www.bmwk.de/Redaktion/EN/Pressemitteilungen/2022/10/20221028-robert-habeck-
we-are-taking-a-more-cautious-approach-to-carbon-pricing-reducing-the-burden-on-households-and-companies.html))

Gewerbesteuer
Steuermessbetrag
Gewerbesteuermesszahl
Hebesatz 200
2020 400.2 2021
14.01
( Bundesministerium der Justiz und fir Verbraucherschutz, Gewerbesteuergesetz (https://www.gesetze-im-

internet.de/gewstg/index.html); Bundesministerium der Finanzen, Die wichtigsten Steuern im internationalen
Vergleich 2021, Overview 4, page 14
(https://www.bundesfinanzministerium.de/Content/DE/Downloads/Broschueren_Bestel Iservice/die-wichtigsten-steuern-
im-internationalen-vergleich-2021.pdf?__blob=publicationFile&v=10))
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2022 2021 2020 2019 2018
10
948.3 877.8 774.5 827.3 801.3
420.5 392.8 345.8 369.8 356.6
VAT 287.5 259.4 221.6 244.1 235.1
527.8 485.0 428.7 457.5 4447
273.2 256.7 255.2 260.4 248.1
79.1 68.0 57.3 61.7 58.8
41.3 39.4 29.8 30.5 31.0
49.2 44.3 25.8 34.1 36.0
Gewerbesteuer 69.4 61.1 45.4 55.6 56.0
9.2 9.8 8.7 7.0 6.8
957.5 887.6 783.1 834.3 808.1
EU 6.6 5.0 4.7 5.1 5.0
964.1 892.6 787.9 839.4 813.1
@D
( Statistisches Bundesamt, Fachserie 18, Reihe 1.4 - 2022 (March 2023), Table 3.4.3.16)
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2021 12 31 117
2021 12 31
Deutsche Bahn AG 2,150 100.0
KFw 3,750 80.0
Hypo Real Estate Holding GmbH (1) 909 100.0
25
Flughafen Minchen GmbH 307 26.0
)
( Bundesministerium der Finanzen, Beteiligungsbericht des Bundes 2022

(https://www.bundesfinanzministerium.de/Content/DE/Downloads/Broschueren_Bestel Iservice/beteiligungsbericht-des-
bundes-2022._pdf?__blob=publicationFile&v=4))

2022 12 EU
Uniper 99
2028 Uniper 25 1
Uniper
Uniper Uniper 2022
7 2022 9
Uniper KFW Kfw
1
SEFE 2022 12
KW
63
( Bundesministerium der Finanzen, Bundesministerium fur Wirtschaft und Klimaschutz, Einstieg des Bundes bei
Energieversorger Uniper SE vollzogen, joint press release of December 22, 2022

(https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/12/2022-12-22-einstieg-
bund-bei-uniper-vollzogen.html); Bundesministerium fir Wirtschaft und Klimaschutz, European Commission approves
equity capital for reorientation of SEFE, press release of December 20, 2022
(https://www.bmwk .de/Redaktion/EN/Pressemitteilungen/2022/12/20221220-european-commission-approves-equity-
capital-for-reorientation-of-sefe.html))
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2022 12 31 1 5,152
5) — —
2021 12 31 6,715
1,280 HERMES
224
894 EFSF
( Bundesministerium der Finanzen, Finanzbericht 2022, Overview 8.1.3, pages 308-309

(https://www.bundesfinanzministerium.de/Content/DE/Downloads/Broschueren_Bestel Iservice/finanzbericht-2023.html))

5)
2022 12 31 5)

311/323



EDINETOOOO

0000000 00(E06047)
ooooOoog
5)
2022 12 31
Bundesanleihen 1,090,500
Bundesobligationen 232,000
Bundesschatzanweisungen 130,500
Unverzinsliche Schatzanweisungen 139,000
Inflationsindexierte Bundeswertpapiere 77,150
Griine Bundesanleihen 28,500
5 Griine Bundesobligationen 10,000
Schuldscheindarlehen 5,360
@) 4,474
ESF (Zusatzemission des Bundes)(2) 169,775
ESF -169,775
-202,256
€) 1,515,228
() 1948
(2) ESF=WSF
WSF ESF ESF
® 2023 1
( Monthly Report of the Federal Ministry of Finance, January 2023, Table ““Entwicklung der Kreditaufnahme

des Bundes (Haushalt und Sondervermégen ohne Darlehensfinanzierung) im Dezember 202277, page 87, and table
““Entwicklung von Umlaufvolumen, Eigenbestinde und Anlagen des Wirtschaftsstabilisierungsfonds (WSF) im Dezember
202277, page 88 (https://www.bundesfinanzministerium.de/Monatsberichte/2023/01/Inhalte/Kapitel-4-Wirtschafts-und-
Finanzlage/4-4-kreditaufnahme-des-bundes-und-seiner -sondervermoegen-pdf.pdf?
__blob=publicationFile&v=4#:~:text=2%2C4%20Mrd. -, Euro%20gegen%C3%BCberstanden. ,
aufnahme%20entfielen%20auf%20die%20Dar lehensfinanzierung))
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Bundesanleihen (1)
2022 12 31

1994 6.25 6.25 1994 2024 12,750
1997 6.5 6.50 1997 2027 13,750
1998 5.625 5.625 1998 2028 17,000
1998 4.75 4.75 1998 2028 13,750
2000 6.25 6.25 2000 2030 11,750
2000 5.5 5.50 2000 2031 21,500
2003 4.75 4.75 2003 2034 24,500
2005 4 4.00 2005 2037 27,500
2007 4.25 4.25 2007 2039 18,500
2008 4.75 4.75 2008 2040 20,500
2010 3.25 3.25 2010 2042 19,500
2012 2.5 2.50 2012 2044 29,500
2013 1.5 1.50 2013 2023 20,500
2013 1.5 1.50 2013 2023 22,500
2013 2 2.00 2013 2023 22,500
2014 1.75 1.75 2014 2024 22,500
2014 2.5 2.50 2014 2046 31,500
2014 1.5 1.50 2014 2024 22,500
2014 1 1.00 2014 2024 22,500
2015 0.5 0.50 2015 2025 30,500
2015 1 1.00 2015 2025 30,500
2016 0.5 0.50 2016 2026 33,500
2016 0 0.00 2016 2026 32,500
2017 0.25 0.25 2017 2027 30,500
2017 0.5 0.50 2017 2027 32,500
2017 1.25 1.25 2017 2048 34,500
2018 0.5 0.50 2018 2028 28,500
2018 0.25 0.25 2018 2028 28,500
2019 0.25 0.25 2019 2029 29,500
2019 0.00 0.00 2019 2029 29,500
2019 0.00 0.00 2019 2050 34,500
2020 0.00 0.00 2020 2030 28,000
2020 0.00 0.00 2020 2035 22,500
2020 0.00 0.00 2020 2027 22,000
2020 0.00 0.00 2020 2030 33,500
2021 0.00 0.00 2021 2028 27,000
2021 0.00 0.00 2021 2031 28,000
2021 0.00 0.00 2021 2031 32,000
2021 0.00 0.00 2021 2036 25,000
2021 0.00 0.00 2021 2052 19,000
2022 0.00 0.00 2022 2032 31,000
2022 1.70 1.70 2022 2032 28,000
2022 1.00 1.00 2022 2038 11,500
2022 2.10 2.10 2022 2029 8,000
2022 1.80 1.80 2022 2053 5,000

1,090,500
(€] Bundesanleihen 7 30
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2022 12 31
2020 0.00 0.00 2020 2030 9,500
2021 0.00 0.00 2021 2031 9,000
2021 0.00 0.00 2021 2050 10,000
28,500
(€Y) Bundesanleihen 7 30
@
2022 12 31
2012 0.10 0.10 2012 2023 16,500
2014 0.50 0.50 2014 2030 22,150
2015 0.10 0.10 2015 2026 18,700
2015 0.10 0.10 2015 2046 12,800
2021 0.10 0.10 2021 2033 7,000
77,150
(€] Inflationsindexierte Bundeswertpapiere 5 30
Bundesobligationen (1)
2022 12 31
2018 0.00 — 177 0.00 2018 2023 18,500
2018 0.00 — 178 0.00 2018 2023 18,500
2019 0.00 — 179 0.00 2019 2024 23,500
2019 0.00 — 180 0.00 2019 2024 22,500
2020 0.00 — 181 0.00 2020 2025 23,000
2020 0.00 — 182 0.00 2020 2025 25,000
2021 0.00 — 183 0.00 2021 2026 28,000
2021 0.00 — 184 0.00 2021 2026 24,000
2022 0.00 — 185 0.00 2022 2027 22,000
2022 1.30 — 186 1.30 2022 2027 27,000
232,000
(€] Bundesobligationen
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2022 12 31
2020 0.00 0.00 2020 2025 5,000
2022 1.30 1.30 2022 2027 5,000
10,000
(€)) Bundesobligationen 5
@
2022 12 31
2021 0.00 0.00 2021 2023 16,000
2021 0.00 0.00 2021 2023 16,000
2021 0.00 0.00 2021 2023 16,000
2021 0.00 0.00 2021 2023 18,000
2022 0.00 0.00 2022 2024 19,500
2022 0.20 0.20 2022 2024 17,000
2022 0.40 0.40 2022 2024 17,000
2022 2.20 2.20 2022 2024 11,000
130,500
(€Y) Bundesschatzanweisungen 2
@
2022 12 31
-0.64—2.26 2022 2023 139,000
(€] Unverzinsliche Schatzanweisungen
6 12
(&)
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2022 12 31
2003— 2023—
Schuldscheindarlehen 3.46—5.05 2007 2037 5,360
(€] Schuldscheindarlehen
3
( 1 8 Federal Republic of Germany — Finance Agency, ““Einzelaufstellung aller
Bundeswertpapiere seit 1995“ (https://ww.deutsche-finanzagentur.de/downloadcenter))
9
2022 12 31
@ 0.00—3.00 4,474
(6)) 1948
Investitionshilfeabgabe
( Monthly Report of the Federal Ministry of Finance, January 2023, Table ““Entwicklung der Kreditaufnahme

des Bundes (Haushalt und Sondervermdgen ohne Darlehensfinanzierung) im Dezember 2022”7, page 87
(https://www.bundesfinanzministerium.de/Monatsberichte/2023/01/ Inhalte/Kapitel-4-Wirtschafts-und-Finanzlage/4-4-
kreditaufnahme-des-bundes-und-seiner-sondervermoegen-pdf. pdf ?
__blob=publicationFile&v=4#:~:text=2%2C4%20Mrd. - ,Euro%20gegen%C3%BCberstanden. ,aufnahme%
20entfielen%20auf%20die%20Dar lehensfinanzierung)

10
2022 12 31
o (Zusatzemission des Bundes) 240 2022 2023 169,775
(1) ESF=WSF
WSF ESF ESF
( Monthly Report of the Federal Ministry of Finance, January 2023, Table ““Entwicklung von Umlaufvolumen,

Eigenbesténde und Anlagen des Wirtschaftsstabilisierungsfonds (WSF) im Dezember 2022”7, page 88
(https://www.bundesfinanzministerium.de/Monatsberichte/2023/01/Inhalte/Kapitel-4-Wirtschafts-und-Finanzlage/4-4-
kreditaufnahme-des-bundes-und-seiner-sondervermoegen-pdf. pdf?
__blob=publicationFile&v=4#:~:text=2%2C4%20Mrd. -, Euro%20gegen%C3%BCberstanden. ,aufnahme%20entfielen%
20auf%20die%20Dar lehensfinanzierung); Federal Republic of Germany, Finance Agency, Announcement, Supplementary
Federal note, press release of December 28, 2022 (https://www.deutsche-
finanzagentur.de/fileadmin/user_upload/Pressenotiz/20221228 PN_1 N_OTH_DEOOOBU4WO00_en.pdf)
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2021 2020
12 31 12 31
(@) 128,049 125,328
EIB EU 35,133 37,027
0 0
267,997 269,036
75,493 68,637
28,959 29,977
Treuhandanstalt 1,009 1,009
15,000 15,000
2020 551,640 546,014
22,400 22,400
EFSF 89,412 91,526
2020 7 10 SURE-Warranty Act 6,384 6,384
670,586 666,324
(€)) KR KR KA
(O —2) — —
(2) HERMES KR 1PEX HERMES
KfW 1PEX (O] —2) _
KR IPEX —
( Bundesministerium der Finanzen, Finanzbericht 2023, Overview 8.1.3, page 308-310

(https://www.bundesfinanzministerium.de/Content/DE/Downloads/Broschueren_Bestel Iservice/finanzbericht-2023.pdf?

__Dblob=publicationFile&v=4))
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1944 1 0.888671 SDR
SDR SDR
SDR 5
2022 8 1 SDR 5 43
29 12 8 7
2022 12
(€Y)
INF (2) 37,277.2 37,277.2
IBRD (3) 13,773.7 977.2
IDA (3) 29,672.6 29,672.6
IFC (3) 1,150.2 1,150.2
EIB (4) 49,834.1 4,444 .8
AFDB  (3) 7,917.9 366.3
AFDF  (3) 4,735.7 4,723.6
ASDB  (3) 6,111.3 305.6
ASDF  (3) 2,002.0 1,873.0
DB (3) 3,368.7 242.3
1c (3) 23.0 23.0
FSO (3) - -
IFAD (3) 792,342 731,389
OB (3) 106.6 23.6
SDF (3) 126.1 114.0
EBRD (4) 2,726.7 568.7
CEB (4) 976.7 108.4
ALIB (3) 4,484.2 896.8
) SDR SDR SDR
1SDR  1.39959
@) 26,634.4 SDR 2021 1SDR  1.399590 IMF
25
INF INF
®) BMZ
0 ECB 2022 12 31 1 1.0666
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6)
GDP
@
2022 1 1.0% 3.8%
2022 2 -0.1% 1.6%
2022 3 0.5% 1.4%
2022 4 -0.5% 0.8%
2023 1 0.0% -0.1%
o) X-13
GDP 2022 2023 1 2022 4
0.0
2022 1 2023 1 GDP 0.2
GDP 1 0.1
( Federal Statistical Office, Gross domestic product stagnant in 1st quarter of 2023, press release of April

28, 2023 (https://www.destatis.de/EN/Press/2023/04/PE23_169 811.html))
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CPI

2022 4 0.6% 6.3%

2022 5 0.9% 7.0%

2022 6 0.0% 6.7%

2022 7 0.5% 6.7%

2022 8 0.4% 7.0%

2022 9 1.8% 8.6%

2022 10 0.7% 8.8%

2022 11 0.2% 8.8%

2022 12 -0.4% 8.1%

2023 1 1.0% 8.7%

2023 2 0.8% 8.7%

2023 3 0.8% 7.4%

2023 4 0.4% 7.2%
CPI 2023 4 7.2 2

2023 4
2023 4 2022 4 17.2 2022 3
22.3 2023 3
+34.8 +21.3
+19.7 +19.6
2023 3 2022 3 +3.5 2023 4
2022 4 6.8 2023 4
2023 3
2023 4 2022 4 +22.1
+33.8 +29.8
+15.4 +12.3 2022
4 2023 4 21.8
2023 1
2023 4 7.2
5.8
2022 4 2023 4 9.3 2022 4 2023 4
11.4 5.9
2023 4 2022 4 4.7
2.0
+10.4 -

1.0
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CPI1 2023 3 2023 4 0.4 +1.8 +1.6
+0.7
+3.3 2023 3 2023 4 +1.6
-3.1 -0.3 2023 3 2023 4
-0.8 -7.5 -3.0
( Federal Statistical Office, Short-term indicators: Price indices at a glance (consumer prices, retail

prices, producer prices, selling prices in wholesale trade, import prices, export prices). Tables with values and
rates of change (https://ww.destatis.de/EN/Themes/Economy/Short-Term-Indicators/Prices/prell0.html); Federal
Statistical Office, Inflation rate at +7.2% in April 2023, press release of May 10, 2023
(https://www.destatis.de/EN/Press/2023/05/PE23_179_611.html))

1L0 6
@

2022 3 3.0% 3.0%
2022 4 3.2% 3.0%
2022 5 2.9% 3.0%
2022 6 2.9% 3.0%
2022 7 3.4% 3.1%
2022 8 3.1% 3.1%
2022 9 2.9% 3.1%
2022 10 3.0% 3.1%
2022 11 3.0% 3.0%
2022 12 2.9% 3.0%
2023 3.0% 2.9%
2023 3.0% 2.9%
2023 2.9% 2.8%

@

@ JDemetra+ X-13-ARINA
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2023 3 2022 3 446,000 1.0 2023 2
2023 3 57,000 0.1
2023 3 2022 3 31,000 2.4
2023 3 2023 2 17,800 1.4 1.26
( Federal Statistical Office, Employment remained on a solid upward trend in March 2023, press release of

April 28, 2023 (https://www.destatis.de/EN/Press/2023/04/PE23_168_132.html; German version:
https://www._destatis.de/DE/Presse/Pressemitteilungen/2023/04/PD23_168_132_html); Federal Statistical Office,
Genesis-Online Datenbank, Result 13231-0001, Unemployed persons, persons in employment, economically active
population, unemployment rate: Germany, months, original and adjusted data (https://www-
genesis.destatis.de/genesis/online?sequenz=tabelleErgebnis&selectionname=13231-
0001&zeitscheiben=2&leerzeilen=false&language=en#abreadcrumb))

2023 1 2 2022 1 2
10 (€))

30.7 22.0

-4.2 3.8

24.7 25.9

-11.6 -11.8

39.6 39.9

@
( Deutsche Bundesbank, Balance of payments statistics, 13-04-2022, 1. Major items of the balance of payments

(https://www.bundesbank.de/resource/blob/907692/c7194d13200298F3f471d99abcda78cf/mL/2023-04-13-zahlungsbi lanz-
anlage-data.pdf))
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2023 5 4 ECB 2023 3 2023 2 ECB 3 50
2023 5 10 ECB 3 25
3.75 4.00 3.25
APP
2023 6 1
150 2023 7 APP
PEPP 2024
PEPP
( European Central Bank, Monetary policy decisions, press release of May 4, 2023

(https://www.ech.europa.eu/press/pr/date/2023/html/ech.mp230504~cdfd11a697.en.html); European Central Bank, Key
ECB interest rates, accessed on May 4, 2023

(https://www.ech.europa.eu/stats/policy_and_exchange_rates/key _ecb_interest_rates/html/index.en.html))
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