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Credit Suisse Management Cayman Limited

Director, Brian Burkholder
1104
309
P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-1104,

Cayman Islands

03 6775 1000

Credit Suisse Universal Trust Cayman -
AUD Short Term Bond Fund

50 4,485

2023 3 31
89.69
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Credit Suisse Universal Trust (Cayman) - AUD Short Term Bond Fund

2023
4,512,205.91 48.1
1,669,576.06 17.8
1,150,328.87 12.3
500,253.05 5.3
951,118.14 10.1
590,098.97 6.4
9,373,581.00
o 100.0
( 841 )

2023 31
89.69
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2022 2023
2022 9,415,872.00 844,509,560 .9887 89
9,359,398.82 839,444,480 .9870 89
8,728,556.02 782,864,189 .9847 88
8,743,084.51 784,167,250 .9889 89
8,855,369.76 794,238,114 .9883 89
8,737,340.20 783,652,043 .9873 89
10 8,757,018.20 785,416,962 .9896 89
11 9,452,103.25 847,759,140 .9938 89
12 9,306,889.89 834,734,954 .9953 89
2023 9,340,120.05 837,715,367 .0004 90
9,313,911.68 835,364,739 1.0006 90
9,373,581.00 840,716,480 1.0067 90
2022 2023
2022 2023 1.5
100x +
2023
2022
2020
0.0
2020 24 2020 12
2021
2021 2021 12 0.3
2022
2022 2022 12 0.7
2023
2023 2023 1.1

100x% +
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2022 2023 2023
2022 1,267,830.26 2,351,691.00 9,310,829.96
2023 (1,267,830.26) (2.351,691.00) (7.410,829.96)
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2023 2 28
2023 2 28 2022 8 31
AUD AUD
8,825,740 791,581 8,448,241 757,723
2.2 5

2.1 398,192 35,714 603,517 54,129
2.11 48,151 4,319 40,157 3,602
2.5 13,149 1,179 15,636 1,402
2.10 3 151,161 13,558
82,631 7,411 84,283 7,559
9,367,863 840,204 9,342,995 837,973
30,819 2,764 19,422 1,742
7.1D 11,480 1,030 36,781 3,299
7.1E 10,571 948 5,952 534
7.1C 2,930 263 1,950 175
7.2B 1,809 162 1,780 160
7.1B 1,741 156 2,402 215
7.2D 1,669 150 1,751 157
7.2F 151 14 149 13
7.2E 72 6 165 15
2.4 1 0 382,364 34,294
2.8 2.10 3 1,383 124
7.1A 1,690 152
61,243 5,493 455,789 40,880
9,306,620 834,711 8,887,206 797,094
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2023 2 28 6
2023 2 28 2022 2 28
6 6
AUD AUD
FVTPL ™
2 11 117,916 10,576 45,727 4,101
(3,569) (320) 1,177 106
2.11 6
/ 39,575 3,549 (94,177) (8.,447)
2.2 2.11 6
2.6 210 19 71 6
« ) 2.11 6 (50) O]
/ 154,132 13,824 (47,252) (4,238)
7.1A 31,969 2,867 26,361 2,364
7.1D 27,542 2,470 24,449 2,193
14,065 1,261 22,010 1,974
7.20 13,493 1,210 4,495 403
71E 13,493 1,210 4,495 403
11,398 1,022 2,411 216
7.18 6,728 603 8,237 739
7.8 5,397 484 6,465 580
7.1C 4,424 397 4,934 443
7.2E 450 40 539 48
7.0 450 40 539 48
129,409 11,607 104,935 9,412
25 (80,885) (7,255) (79,002) (7,086)
105,608 9,472 (73,185) (6,564)
« ) 105,608 9,472 (73,185) (6,564)
2.12 (122) @
105,486 9,461 (73,185) (6,564)
1
FVTPL
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2023 2 28
AUD
2021 8 31 10,673,824 957,335
1,378,701 123,656
2.8 (2,969,216) (266,309)
(196,103) (17,588)
2022 8 31 8,887,206 797,094
775,116 69,520
2.8 (461,188) (41,364)
105,486 9,461
2023 2 28 9,306,620 834,711
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2023 2 28
2023 2 28 2022 2 28

AUD AUD
105,486 9,461 (73,185) (6,564)
(1,883,614) (168,941) (2,068,132) (185,491)
1,509,317 135,371 1,836,987 164,759
(210) 19) @) (6)
3,569 320 @,177) (106)
(39,575) (3,549) 94,177 8,447
(9,609) (862) (80) @
42,622 3,823 67,430 6,048
(7,994) 17 10,150 910
2,487 223 19,701 1,767
1,652 148 22,010 1,974
(382,363) (34,294) 50 4
(10,799) (969) (5,764) (517)
(669,031) (60,005) (97,904) (8,781)
926,277 83,078 644,172 57,776
(462,571) (41,488) (308,432) (27,663)
463,706 41,590 335,740 30,113
(205,325) (18,416) 237,836 21,332
603,517 54,129 408,579 36,645

2.1

398,192 35,714 646,415 57,977

2.1
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109,922 9,859 55,877 5,012

122) 1
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2023 2 28 6
1.
2013 12 2
1l
2020 8 28
2020 9 24 2025 8 29
100
2021 2014 1 22
2021
KY1-9005 1 One

Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands

2021 12 6 CSC
100
2022 11 7 CSC
CsC
2021 2 15
2021 2 3
2021 1 19

2021 1 18
2021 1 18
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2023 2 28 6
2023 4 25
2.
IFRS
IFRS
4
IFRS 10  IFRS 12 IAS 27 2012
IFRS 9 3
FVTPL FVOCI  IFRS 9
FVTPL
FVTPL
i
i SPPI
i SPPI
i
iii)
FVTPL
SPPI
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2023 2 28 6

ECL FVOCI

ECL

- FVTPL

ECL

2023 2 28 6

2021 9 1

18/96
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2023 2 28 6
2023 2 28 2022 8 31
2023 2 28 2022 8 31
$ 752 $ 202
397,440 603,315
$ 398,192 $ 603,517
2.2
A
FVTPL
2023 2 28 2023 2 28
$ 8,825,740 $ 8,955,646
2022 8 31 2022 8 31
$ 8,448,241 $ 8,617,722
B
c

20/96
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2023 2 28 6
D
E
2.3
2023 2 28 2022 8 31
2.4
2.5
0.90 TER
2 TER
TER
2 TER
0.50 0.40%
0.50 0.75 0.50%
0.75 1.00 0.60%
1.00 1.25 0.70%
1.25 0.90%

TER
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2023 2 28 6
@
®)
© TER
(@ @ ®
(e) TER
TER
2.6
A
B
2.7
2.8

IAS 32
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2023 2 28 6

2023 2 28 2022 8 31

2.9

2.10

2.11 FVTPL
FVTPL
FVTPL FVTPL
FVTPL

FVTPL

2.12
2063 12 2

2023 2 28 6

2023
$ 122
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2022 8 31
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2023 2 28 6
1AS 12
2023 2 28 2022 8 31
3.
1
1 1 1
7 00
7 00
2023 2 28 1
1
$ 9,306,620 9,308,680 $ 0.9998
2022 8 31 1
1
$ 8,887,206 8,992,416  $ 0.9883
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2023 2 28 5 71.36
20.41 7.44 0.56 0.23
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2023 2 28 6
2022 8 31 5 68.17
21.13 9.47 0.88 0.35
1
2023 2 28 6 2022 8 31 1
2022 8 31 2023 2 28
9,006,190 $ 775,116  $ (461,188) $ 9,320,118
2021 8 31 2022 8 31
10,596,705 $ 1,378,701 $ (2,969,216) $ 9,006,190
2023 2 28 6 2022 8 31 1
2022 8 31 2023 2 28
780,590 (464,326) 9,308,680
2021 8 31 2022 8 31
1,383,002 (2,995,624) 8,992,416
1
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2023 2 28 6

5.1

2023 2 28 1 1 5 5

$ 3,670,924 $ 5,154,816 $ - $ - $ 8,825,740
398,192 - - - 398,192

- - - 48,151 48,151

- - - 13,149 13,149

- - - 82,631 82,631

$ 4,069,116 $ 5,154,816 $ - $ 143,931 $ 9,367,863
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2023 2 28 6
2023 2 28 1 1 5 5
$ - $ - $ - $ 30,819 $ 30,819
- - - 11,480 11,480
- - - 10,571 10,571
- - - 2,930 2,930
- - - 1,809 1,809
i} - - 1,741 1,741
- - - 1,669 1,669
- - - 151 151
- - - 72 72
- - - 1 1
- - - 61,243 61,243
$ 4,069,116 $ 5,154,816 $ - $ 82,688 $ 9,306,620
2022 8 31 1 1 5 5
$ 2,809,905 $ 5,638,336 $ - $ - $ 8,448,241
603,517 - - - 603,517
- - - 84,283 84,283
- - - 151,161 151,161
- - - 40,157 40,157
- - - 15,636 15,636
$ 3,413,422 $ 5,638,336 $ - $ 291,237 $ 9,342,995
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2023 2 28 6
2022 8 31 1 1 5 5
$ - $ - $ - $ 382,364 $ 382,364
- - - 36,781 36,781
- - - 19,422 19,422
- - - 5,952 5,952
i - - 2,402 2,402
- - - 1,950 1,950
- - - 1,780 1,780
- - - 1,751 1,751
- - - 1,690 1,690
- - - 1,383 1,383
- - - 165 165
- - - 149 149
- - - 455,789 455,789
$ 3,413,422  $ 5,638,336 $ - $ (164,552) $ 8,887,206
2023 2 28 2022 8 31 50
1
4 2,138 3 9,224
iii
2023 2 28
$ 1,390,595 14.9%
7,108,541 76.4%
326,604 3.5%
8,825,740 94.8%
8,825,740 94.8%
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$ 4,030,334 43.3%
1,149,841 12.4%
300,260 3.2

326,605 3.5k

320,504 3.4%
1,030,568 11.1%
1,667,628 17.9%
8,825,740 94..8%
8,825,740 94.8%
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2023 2 28 6
2022 8 31
$ 1,095,756 12.4%
7,030,402 79.1%
322,083 3.6%
8,448,241 95.1%
8,448,241 95.1%
$ 2,464,595 27.8%
1,145,539 12.9%
200,461 2.3%
309,489 3.5%
300,947 3.4%
322,083 3.6%
400,728 4.5%
1,630,457 18.3%
1,673,942 18.8%
8,448,241 95.1%
8,448,241 95.1%
2023 2 28 2022 8 31 1
8 8,257 8 4,482
1
B
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2023 2 28 2022 8 31
2023 2 28 2022 8 31
A 2023 2 28
2022 8 31
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2023 2 28
2023 2 28
%
*
Aaa 3.5%
Aa3 23.1%
Al 22.9%
A2 15.9%
A3 24.0%
Baa2 5.4%
94._8%
* S&P
2022 8 31
*
Aaa 3.6%
Aa3 12.7%
Al 24.0%
A2 11.2%
A3 27.6%
Baal 6.8%
Baa2 9.2%
95.1%
* S&P
C
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2023 2 28 6

2023 2 28 1 13
$ 30,819 $ - $ 30,819
11,480 - 11,480
10,571 - 10,571
2,930 - 2,930
1,809 - 1,809
1,741 - 1,741
1,669 - 1,669
151 - 151
72 - 72
1 - 1
$ 61,243 $ - $ 61,243

2022 8 31 1 13
$ 382,364 $ - $ 382,364
36,781 - 36,781
19,422 - 19,422
5,952 - 5,952
2,402 - 2,402
1,950 - 1,950
1,780 - 1,780
1,751 - 1,751
1,690 - 1,690
1,383 - 1,383
165 - 165
149 - 149
$ 455,789 $ - $ 455,789

15
D
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2023 2 28 6

5.2

2023 2 28
6 2022 8 31 1
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2023 2 28 6
F
GDP
G
H
2025 8 29
5.3
IFRS 13
3
1
2 1
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2023 2 28 6
2023 2 28
2023 2 28
1 2 3
$ - $ 8,825,740 $ - $ 8,825,740
$ - $ 8,825,740 $ - $ 8,825,740
2022 8 31
2022 8 31
1 2 3
$ - $ 8,448,241 $ - $ 8,448,241
$ - $ 8,448,241 $ - $ 8,448,241
2023 2 28 6 2022 8 31 1 1 2
3
2
2
3 2023 2 28
2022 8 31 3
i 2023 2 28 2022 8 31
2

44/96
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2023 2 28 6
6.
2023 2 28 2022 2 28
6 6
$ (3,359) $ 1,248
(210) )
$ (3,569) $ 1,177
$ 39,575 $ (94,177)
7.
7.1
A
3,750 5 0.07 5
0.06 10 0.05 1 2023 2
28 6 2022 2 28 6 2023
2 28 2022 8 31
B
0.03
2023 2 28 6 2022 2 28
6 2023 2 28 2022 8 31
C
0.01 1 10
2023 2 28 6 2022 2 28 6
2023 2 28 2022 8 31
D
2023 2 28 6 2022 2 28
6 2023 2 28 2022 8 31
®

0.30
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2023 2 28 6
2
)

0.50 0.05%

0.50 0.75 0.10%

0.75 1.00 0.15%

1.00 1.25 0.20%

1.25 0.30%

2023

2 28 6 2022 2 28 6

2023 2 28 2022 8 31
7.2

A
10,000
B
0.12
2023 2 28 6 2022 2 28
6 2023 2 28 2022 8 31
TER TER
TER

46/96



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

5,000

47/96



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2023 2 28 6
D
0.30%
2
2
0.50 0.05%
0.50 0.75 0.10%
0.75 1.00 0.15%
1.00 1.25 0.20%
1.25 0.30%
2023 2 28 6 2022 2 28 6
2023 2 28 2022 8 31
E
0.01%
2023 2 28 6
2022 2 28 6
2023 2 28 2022 8 31
F
0.01
2023 2 28 6 2022 2 28 6
2023 2 28 2022 8 31
8.
10
2023 2 28 6 2022 8 31 1
9.
2023 3 19 UBS AG UBS
FINMA AG

48/96
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2023 2 28 6

2023 3 31 UBS

2023 4 25
2023 3 1 2023 4 25 2,162

49/96
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2023

VOLKSWAGEN FIN
SERV AUST /AUD/
REGD MTN

.4000

2024/8/28

730,000

99.537

726,619.

14

97.17

709,343.

80

WELLS FARGO &
COMPANY /AUD/ REGD
MTN

.7500

2024/8/27

600,000

104.91

629,477.

32

99.929

599,575

.45

CITIGROUP INC
/AUD/ REGD V/R

.1021

2023/10/27

593,000

100.63

596,762.

26

100.32

594,917.

73

TOYOTA FINANCE
AUSTRALIA /AUD/
REGD

3000

2023/11/22

500,000

101.31

506,533.

19

99.372

496,859.

23

TORONTO-DOMINION
BANK /AUD/ REGD
V/R

.3278

2024/7/10

500,000

100.83

504,144.

17

100.19

500,947

.44

BARCLAYS PLC /AUD/
REGD V/R REG S

.4583

2023/6/15

500,000

100.15

500,750.

58

100.05

500,253.

05

MACQUARIE BANK LTD
/AUD/ REGD V/R REG
S MTN

L1777

2024/8/7

450,000

100.24

451,070.

26

100.14

450,610.

02

WESTPAC BANKING
CORP /AUD/ REGD
V/R REG S MTN

.3536

2024/8/16

400,000

100.66

402,639

.49

100.41

401,645.

32

BANK OF MONTREAL
/AUD/ REGD V/R MTN

.3239

2024/7/17

400,000

100.88

403,526.

74

100.16

400,644.

09

10

NATIONAL AUSTRALIA
BANK /AUD/ REGD
MTN

.3500

2025/2/25

400,000

96.553

386,213.

34

96.719

386,875.

98

11

GOLDMAN SACHS
GROUP INC /AUD/
REGD V/R REG S MTN

9007

2024/5/2

350,000

101.16

354,074.

04

100.2

350,705.

18

12

EUROPEAN
INVESTMENT BANK
/AUD/ REGD EMTN

.5000

2023/6/21

330,000

100.02

330,060.

75

99.253

327,534.

90

13

UBS AG AUSTRALIA
/AUD/ REGD REG S
SER ..

.2000

2025/7/30

350,000

92.29

323,013.

52

92.415

323,454.

11

14

COMMONWEALTH BANK
AUST /AUD/ REGD
MTN

.2000

2025/8/18

300,000

99.241

297,721.

68

100.09

300,261

.41

15

MIZUHO FINANCIAL
GROUP /AUD/ REGD
V/R

.7050

2023/7/19

300,000

100.2

300,610.

66

100.04

300,129.

13

16

MACQUARIE BANK LTD
/AUD/ REGD MTN

.7500

2024/8/7

300,000

96.355

289,063.

80

96.632

289,894.

60
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BENDIGO AND
ADELAIDE BK /AUD/
REGD

.7000

2024/9/6

300,000
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95.938

287,814

.48

96.47

289,411

.40

3.1

18

AUST & NZ BANKING
GROUP /AUD/ REGD
MTN

.0500

2025/5/12

250,000

100.43

251,078.

69

99.784

249,459.

98

19

CANADIAN IMPERIAL
BANK /AUD/ REGD
MTN

.6000

2023/6/9

250,000

100.16

250,407.

33

99.495

248,737.

34

20

SUNCORP-METWAY LTD
/AUD/ REGD MTN

8500

2024/7/30

250,000

101.23

253,071.

02

96.764

241,910.

87

21

WESTPAC BANKING
CORP /AUD/ REGD
MTN

.9000

2025/11/11

200,000

101.81

203,613

.48

101.71

203,419.

79

22

NATIONAL AUSTRALIA
BANK /AUD/ REGD
REG S MTN

2500

2023/9/26

200,000

99.746

199,491.

68

99.581

199,161.

03

23

MERCEDES-BENZ
AUSTRALIA /AUD/
REGD REG S EMTN

.0000

2024/3/15

200,000

99.923

199,846.

37

97.26

194,520.

00

24

CITIGROUP INC
/AUD/ REGD

.7500

2023/10/27

125,000

101.39

126,737.

94

99.502

124,377.

70

25

WESTPAC BANKING
CORP /AUD/ REGD
REG S MTN

.0000

2024747124

100,000

99.492

99,491.

98.832

98,832.
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2023 735,000 9,814
2023 31
133.53

2023

1,695,262,711

8,607,661
13
76,594,236
81,846,762,930
766,425,956
25

153,771,273,304
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2020 2020 12 31
2021 12 31
22
38 59 131

23

2023 31
133.53

53/96
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2021 2020

usD usD
1,541 206 16,025 2,140
1,541 206 16,025 2,140
4 1,541 206 16,025 2,140
5 210,000 28,041 220,000 29,377
4 1 -
211,545 28,248 236,025 31,516
6 (111,758)  (14,923) (111,476) (14,885)
99,787 13,325 124,549 16,631
99,787 13,325 124,549 16,631

7

99,787 13,325 124,549 16,631
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2021 12 31

2021 2020

usb usD
9 1,759,688 234,971 1,643,796 219,496
10 210,863 28,157 220,970 29,506
1,970,551 263,128 1,864,766 249,002
10 223,931 29,902 217,933 29,101
223,931 29,902 217,933 29,101
11 735,000 98,145 735,000 98,145
1,011,620 135,082 911,833 121,757
1,746,620 233,226 1,646,833 219,902

1,970,551 263,128 1,864,766 249,002

55/96



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 12 31
usD usD usD
2021
735,000 98,145 911,833 121,757 1,646,833 219,902
99,787 13,325 99,787 13,325
12 31 735,000 98,145 1,011,620 135,082 1,746,620 233,226
2020
735,000 98,145 787,284 105,126 1,522,284 203,271
124,549 16,631 124,549 16,631

12 31 735,000 98,145 911,833 121,757 1,646,833 219,902
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2021 12 31
2021 2020

UsD usD
99,787 13,325 124,549 16,631
4 (1,541) (206) (16,025) (2,140)
98,246 13,119 108,524 14,491
10,107 1,350 (3,543) 473)
10,107 1,350 (3,543) (473)
5,998 801 86,604 11,564
5,998 801 86,604 11,564
4 1,541 206 16,025 2,140
115,892 15,475 207,610 27,722
115,892 15,475 207,610 27,722
1,643,796 219,496 1,436,186 191,774
1,759,688 234,971 1,643,796 219,496
9 1,759,688 234,971 1,643,796 219,496

1,759,688 234,971 1,643,796 219,496
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KYl 1104

309 c/o Maples

Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman
Islands

IFRS
IFRS 1AS
1ASB

IFRS

usD
usD
usD

usb
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ECL

IFRS

ECL
ECL
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2021

IFRS 16 CovID 19

IFRS IAS 39 IFRS IFRS IFRS 16

60/96



1ASB

15

IFRS

EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 2020
1,541 16,025
1,541 16,025

2021 2020

210,000 220,000
210,000 220,000
2021 2020
(€Y (1,182)
(5,272) (3,201)
(106,485) (107,093)
(111,758) (111,476)
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2039 10 10
5,000 2020 5,000 2021 12 31
REITa
a
(o
CS
us
usS
NB  MYAM
UK
AMP
a
AMP REIT

J REIT
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CAT
HOLT
PIMCO
J REIT
AHL
SBI  PICTET
usS
17 20

2021

2021 2020
1,759,688 1,643,796
1,759,688 1,643,796
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2021 2020
210,863 220,970
210,863 220,970
2021 2020
223,931 217,933
223,931 217,933
2021 2020

1,000,000 1,000,000 1,000,000 1,000,000

735,000 735,000 735,000 735,000
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2021

2021

HKD USD

2020 12 31
12

2020 12 31

HKD

usD
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2021 12 31 2020 12 31

210,863 210,863 220,863 220,863

210,863 210,863 220,863 220,863

223,931 223,931 217,933 217,933
735,000 735,000 735,000 735,000
958,931 958,931 952,933 952,933

2021 2020
210,000 210,000 220,000 220,000
210,000 210,000 220,000 220,000
2021 2020
106,485 107,093
106,485 107,093

2021

12 31
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16
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10
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Cheeft Suitee Managamen? (Caypme) Linlled
Finsacis smmiaments ko the pear onded 511 Decorabor 2021

Statement of Income for the Year Ended 31 December 2021

usD R nence 2021 2020

o L T T R -
G whish inferest incame from insluments !
amovlised cosf 1,541 15,025

Net interest incame 4 1,541 16,025

e o e SN oYy R+

Clher revenues —

Net revenues 211,545 236,025

‘Heneral, acminstratiee and other Hﬁé}_ajrg_T__-Eﬁﬁﬁé&i-hmmﬁm'""mﬁ"f TTEE) AT
Dperating profil before allowance and taxation 99,787 124,549

Profit before tax 94,787 124,549

I %&'expanse T = 4
Profit after tax 99,787 124,549

The azcompanying notes fomm an inlegral part of these financial staternents,
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Croc'l Su'sse Mpasgemeny! {Ciprun] Livifag
Francial stofoments fo Mo yoar onoeed 37 Desombor 3020

Statement of Financial Position as at 31 December 2021

UsD H:ﬂm* 2021 2020
e
Lasharddue fromoanes 9 1789688 1,643,796
SO BN e et i SR e
Total assats 1,970,551 1,864, T66
Ligbilities

Oler Babliies: R [ ™ 1 T I T 3
Total liabilities 223,931 217,933

Sharehalders’ equity
Sharﬂczpdnl ; 11 735,000 736,000
Boltined QARSI 80 BITESS
Total shareholders’ equity 1. 746,620 1. 646,833
Total liabilities and shareholders' equity 1,970,551 1,864, TEE

Apneoved and authonsed for issue by the boasd of diteciors an

2
=

Nitolas Papavoine
Director

Credit Suisse Management {Cayman) Limited

The accompanying nates foem an infegral part of these firancial statemenis.
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Gkt Sisnga Manngemand {Taymoat] Linied
Flrancha! stafamants for e pewr snced 3 Docembor 2007

Statement of Changes in Equity for the Year Ended 31 December 2021

Share capital Retairad

uso earmings Total

2021

Balanceat 1 January 735000 811833 1646833
“Proft for the yaar & 99,787 99,787
Balance at 31 December 735,000 1,011,620 1,746,620

2020
_Balance at 1 January T
-E‘}E:ﬁtf&meyear
Balance at 31 December

o 1522284
104,649
1,646,833

ey

The sccomparying netes form an integral part of these financial statements.
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Lkt Banga Mansgenaent [Cinotan) Lrohed
Frmronl sialermaaly for i pear ancad 37 Dacember 2020

Staternent of Cash Flows for the Year Ended 31 December 2021

Rafpmg e 2021 2020
usD L
Cash flows from operating activities
Profit bafore tax fior the period 93,787 124,640
Adjustments to reconclle net profit to net cash
_generated from/{used in) operating activities
Mon-cash items included fn net profit before tax
and other adjustments:
mberestlncome 4 {1,541} (16,025)
Cash generated from operating activities Belare
changes in operating assets and liabilities 98,246 108,524
MNetdecrease/(Increase) inoperating assels: e
Other gssats 10,107 {3,543
Net decrease/(increase) in operating assets 10,107 {3,543}
Mot Incrense In oparating HABIMIGS: ... ces s se s ne s anasssssasas e e repmsanznn
Other llablities 5,838 B8 604
Met increass in opersting fiabilities: .. 5998 86,604
Intesrest income received 4 1,541 16,025
Net cash generated from operating activity 115,892 207,610
Net increase in cash and cash equivalents 115,892 207,610
Cash and cash equivalents at the beginning of year 1,648,796 1,436,186
Cash and cash equlvalénts at the end of year 1,759,680 1,643,796
Cash and due from banks a 1,750,688 1,643,796
Cash and cash equivalents al the end of year 1,759,688 1,643,796

The accompanying notes form an integral part of thess financial statements,
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Ciracht Surlsse tnnagement (Cipmae) Liniled
Males S Fingncisl sinfemenis for the yew anciaet 31 Dacambar 2021

Notes to the financial statements
1. Principal activities

Crecit Susse Management (Cayman) Limited (the *Company”) i incorporated In the Cayman Islands
with imited fiabiity. The Company’s principal activilies are the creation of trusts and the administragion
ard management of essets In trusts. The Company’s registered office Is o/o Maples Corporate
Sendces Limited, P.O. Box 308, Ugland House, Grand Cayman KY1-1104, Cayman Isiands,

2. Significant Aceounting Policies
{a) Statement of caompliance

These financial stetements have been prepared in accordance with all applcable Intemational
Firancial Reporting Standards (FRSs?), which coliective term includes all appicable individual
Intematiora’ Financial Reporling Standards, !mterrational Accounting Standards (MASsT) and
Inwerpretations issued by Interrational Accounting Standards Board (TASEY. A summary of the
signilicant accounting policies adoated by the Company is sat out below,

(b}  Basis of preparation of the financial statements
The mezsurement basis used in the preparation of the financi=l statements is the historical cost basis.

The preparation of fnancial siatemenis in conformity with IFRSs requires management to make
judgements, estimates and assumplions that affect the apolication of polcies and reported amounts
of assets, liabiilies, incame and experses, The estimates and associated assumplions are based on
historics! esperence and varieus ether factors that are believed to be ressonsble under the
crcumstances, the results of which fiorm the basls of making the judgernents about carrying values of
assets and llabities that are not readily apparent from other sources. Aciual results may differ fram
theze estimates.

The estimates and underhing assumptions are reviswed conoan ongeing bass.  Revsions o
avcounting estmetes are recognised In the period in which the esiimale is revised if the revision
affects only that period, or in the peried of the revision and future periods if the revision affects beli
currart and fulure perods.

{c) Forelgn currency

The Company's funclional and presentation curency Is Unted States Dollars (PUSDY). Fereign
currengy traneactions dusing the year are translated into USD at the foreign exchange rates ruling at
the ransaclion dales, Monetary assets and Kabilides denominated in foreign currencies are transiated
into LISD =t the focelgn exchange rates nuling o the end of the repading pericd. Exchange gains and
losses are recognised in the profit or loss.

Mon-menetary aseets and liabilities that are measured in terms of historical cost in a faregn currency
are translated info USD using the forsign exchange rates ruling at the transacion dates, Mon-
monstary assals and liablites derominated in foreign cumrences that are stated at fair valus are
translated using the forelgn exchange rates ruling at the dates the fair value was determined. Foreign
cumency differences artsing on retrarslation are recognised in profit or less.
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Moles fo Fingno' siefamenty for the palr ensed 31 Decenbar 202

2. Significant Accounting Palicles (continued)
{dy  Cash and cash equivalents

Cash and due from barks comprse cash at bark and on hand with banks, and short-term, bighly
liquid irvestments that are readiy corvertible into known ameunts of cash and which ase subject to an
insignificant risk of changes in value, having been within thres months of maturity at acquisition,

(&) Other assets

Other assets are initially recognised at fair value and theresfier sfaled al amorlised cost lese

Evpecied Credit Loss ("ECLY) (refer to Mote 2(gl), except where ihe receivables are inleresi-free

koans made to related parties without any fixed repayment terms or the effect of discounting would be

Ln;b:rmeriah In such cases, fhe receivables are stated at cost less impairment for bad and doubthu!
is.

(f Provisions and contingent liabllities

Provisions are recognised for lisbilities of uncertain timing or amoun] when the Company has a legal
or conslructve abligation arising as a result of a past event, i is probable that an outfiow of ecoramic
banefite will ba required {o settle the obligation and a reliable estimeale cash be made. Whem the fime
vawe of money is materal, provisions are stated at the present value of the expendiure expecied to
setile the obligation.

Whers it Is not provable that an outflow of economic benefils will be required, or the amount cannat
be estimated refiably, the coligation is disclosad as a contingent fablity, unless the probability of
ouitflew of economiz benafits is remete. Passible chiigations, whose exisience will only be canfimed
by the cocurrence er nor-accumence of ane or mare fulure events are also disdosed as conlingent
Ezbidties unless the probakility of outfiow of economic berafis 1s remate.

gy  Impairment

The camying ameunt of the Company's assets is reviewed at the enc of each reporting perod to
determing whetter there is any objective evidence of impaimment. f any such chjeclive evidence
ewdsts, the assel's recovarable amount is estimated ai the end of each reporting pesiod. An
impairment loss s recognised wherever the carying amound of an asesl excesds fis restverable
amount. Impalrment lesses are recognised in the profit or loss,

Under IFRS 9, the impairment requirements apply primariy to financial assets measured at amarlised
cost. The impaiment requirements are based oo a forward-locking expected credd lass madel by
incorporating reasonable and suppertable focecasts of future economic conditions avaliable af the
reporting date, This requires considerable judgement over how changes in economic factors affect
ECLs, which & determinesd on g probabilify-weighled basis.

{h} Rovenue recognition
Prondided that it is probable fhel the economic benafils will figw fa the Company and the revanue and
casts, if applicable, can be measured refiably, sendce fee incame is recognised in profit o less when
the imvestment management senice is provided,

0] Expenses

Alf experses are recognised [n profit and loss on an acorual basis,
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Creald Susse Meragemant {Cnaman) | inied
Moo 4o Finncis) shaimemands for e ymar anded 2T Decesnber 2021

2. Significant Accounting Policies (continued)

il  Related parties

For the purposes of these financial statements, a party is considered to be related to the Company f:
{a) A person, or 2 close member of that persen's famiy, is related to the Company if that person:
(1 has control or joint contral aver the Coanpany;
(i)  has significant influance ever the Company; or
(i} is a member of the key management personnel of the Compary or the Covpary’s
parent.

() An entity is related to the Company if any of the foliowing concitions applies:

{)  The entity and the Compary ar membors of the same group {which mears that each
parent, subsiciary snd felfow subsidiary is re‘ated to the others).

{i} Ore entily is an asseclate or joint venture of the other entily {or an associate o joint
venture of a member of a group of which the olfer entity is a member),

(i} Both entities are joint veniures of the same third party.

v One entity is a joint verhure of a lhind party and the cther entity 15 an assoclate of the
third party.

f¥)  The enlity is & post-employment benefit plan for the banefit of empioyees of eilher the
Camparny or an ertity related to the Company.

fd)  The ety is controlied or jointhy controlled by a person ideniified in (a),

i) A person identified in (a}() hes sionificant Influsnce over the entity of is a member of the
key management pecsonnel of the entity {or of 2 parent of the entiy).

Close members of tha family of a person are ihese family members who may be expected to
influance, or be influenced By, that person In thelr daalings with the entity,

{k}  Standards and Interpretations effective in the current period

The Compary has applied the following amendmants for the fiest time tor their annual repoeting pericd
commencing 1 January 2021:
 Covid-19 - Related Rerd Corcessions - amendmeants 10 IFRS 16, and

 [nterest Rate Benchmark Reform - Phase 2 - amendments to IFRS 2 IAS 59, IFRS 7, IFRS 4 and
IFRS 16.

Trhe amendments lsted above did not have any impact on the amounts recognised in pror periods
and are not expected o significantly affect the current or futune periods,
3. Changes in Accounting Policies

The I1ASE has fssved a number of amendments to IFRSs that are st effecive for the cument
accounting perdod of the Company. MNone of these developments have had a maters effect on how
the Compary's results and financial position for the current or prior periods have been prepared or
presented in Mote 20k},

The Company has not applied any new standard or interpretation that is rot yet effective for the
cument accourting paricd (Mate 16).
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Craaif Suisse MarageTan! (Dknan) Limibed
Mofas #a Fnangl! shileenaals b i par ended 31 Decendber 2021

4. Net Interest income

uso 2021 2020
Net interest income
'nterest incomme o eash and dus from banks 1,541 T 15'025

“Total interest income 1,541 16,025

Al the zhove inderest income on msbruments are &t amorlised cost.

5  Service Fee Income

The pincipal actviies of the Company are the creation of frusts ard the adminislraion and
manggement of assels in trusts.

Revenue represents investment mansgement fee income samed from fellow subsidiary as fellows:

UsD 2021 2020
Senvice fee Income 010,000 520,000
Total revenues 290,000 220,000

€. General, Administrative and Other Operating Expenses

usp 2021 2020
_General administrative and other operatingexpenses .
S DR LSOTe & IR L5 .
PREOE TR . .o s ®27 .....B200

D¥rectors' remuneratian {106,485) (107,083)
Total general administrotive and other operating expensas {111,758) {111,478}

Al of the above expandiures are payable to the Company's immediate holding company and the
immediate helding company satiles such sxpanditures on behall of the Campany,

7. Taxation
There are no tades on income of gains in the Cayman lslands and the Company has received an
undertaking from the Gevemer in Councll of the Cayrman Islands exempting it from all local income,

profits and capital taves unti! 10 October 2088, Accordingly, no provision for income Laees is included
in these financial statements,
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Cirpoli Sursme Muargumont (Cayman) Uiniled
fotns b Financisl sbalmants for e pear anced 21 December 2027

8. Unconsolidated Structured Entities

Tre Comparny considers dself the spensor of a structured entily when either its rame agoears in the
name of the structured ertity or n products issued by it o there is a genaral expectation from the
markel that the Company is associated with the stractured entity or the Company was involved in the
design or set up of the siruciured anlity and has a form of invelvement with the structured entity.

The below unconsolidated slnuchured entities are sponsored by the Compary where 2 ficed annual
managemeni fee of USD 5,000 (Z020: USD 5,000) is received but ro intersst i held by the
Company as at 31 December 2021;

“Giokal REIT Tneame Algha Furd (For Ousified insi/iulional Iovestars Only)

e T

Mnsha.lun-l'—-l@l‘* Dividend Equny T'.m Npha F[Jr-'-d EFcu Duﬂfned Insl:itq.m::na Irrms'm .'fl:nbr.f :

U5 REIT Premi ..Jrn Fl]nd {"’-nr CEJHJlI‘ad institufional investars. ()nl;.r}

-m Augtraiian High Dividend Equily Aipha Fund (For Gualfied Instiutional Imvestors Orly)

dncipal / € Canadian Equily Income Fund (For Qualified insfitud

Gjubal REIT Trple Prernium Fund AFor Cualified lnstitufional Investors Only)

LIS Higb (7" Eq.rrt}-' Fremium Fu-.d {For | Cualified [r:sttuu
5 Small Can E&Jlﬂ‘ Pramiom Fund (For OJ.Bﬂmd Inshtl.rmnal I-'M!stm. -L‘]-wlj-j

L T —

U§ Frefermed REI Income Fund (For Cualified | nslﬂuLn.‘rrS Investors Gnly]

“Biaivea UK High Diidend Equity Furd For Coablod st Inwesiors Oipl ™

Tiualfiee Institutional Irr-.-astors Cln )

“Bread F,cp,ﬂg #Jp"la Fund {F-urmalrﬁed Tnstitutional Invesiars Un:}r}

“Dibra Brasiian Real Bond Fund (For Guaified institutonal investors Gnly) .:......::::::::..‘
Nissay Japan Equity Active Fund (For Qualffied Instiutional Investors Only)
AMP Australia RETT Furd (For Qualfied Insthutional investors Onlyy ™~ " "
J-REIT and Real Estate Equity Fu Fmd :Fﬂf_gl:l'allﬂbd I stitutional Investors Only)

‘Datwa American High Dividend Em.ﬂ;.r Cuatira Incorme Fune (For Oualfied insthutional nvesters

Oniy) T S YTt BT
Diwa Arrefican H’EITC'ua"tmhma und (Fo

S or iz Sane Te oG o s —
U8 REIT e Engine Plus Fund (For Gusliied Insfiufional Twwestors Ol
e

“Tokio Marine CAT Sond Fund

s Premium tund (F or Qualfied institubonal Invesicrs Gniy)

BHICE Shord Tem 1@5&@%}%&%@@____fI'_f_'ﬁﬁ:ﬁi______________,______::::Z:ZII:::
Short Term Strategy

MCO
'Da.wa JIREIT Coverad Call| Fund iFor &.ained |ust._+_u_|_-9_r5.gl_ ]['_u:«a‘.!_i!?'s rh Ijr}

Foreign Denorinated Man AHL Smari Leverage Srategy Fund
58 Fictet Asia Fi-Tech venture Fund

D TRoA MBI RO, i iisisimibimmansemsisinssssissiais i

11
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8. Unconsclidated Structured Entities (continued)
‘fﬁéi@iﬂ N'pha e e T R S i e e e S
s D{nmm: Groweh I'un-j

Ja_p_gp_q;:e G:rrenmen‘ Bun.d a0 "I'Bi!i' Lﬂl:lder Fu-'ld I:Fuf Ch.lsflfad mhmt‘maj F':'.'eshnrs Drl'ﬁl
s Tm.suqr 5~T 'Yaa..r Ladder Fmﬂ I:Fur GLIIﬂI!I'E'I'..j. '.'.'.E.t:t'{'.*?ﬂﬂ.{!""ﬂm'* l:ln];r}
“Austraiia REIT Pigs ©

“Australa REIT Fund® "

“Shinsel World Wrap Growth Type (For Oualified Instiiuional Investors Onl)'
*The funds were fermi wted during 2021,

The Company has not provided financial or ofher support to uncorsclidaled sfruciured entities that i
was not confraciually required to peovide.

The Compary does not curenlly have the intenfien to provide financlal or other support to
uncarselidated structuned anlifcas that il is not contraciually required to provide.

9. Cash and Due from Banks

Cash and cash equivalents comprise:

uspo 2021 2020
Cash end due from banks

Cash and due from banks 1,754,688 1,643,795
Total cash and due from banks 1,759,688 1,643,796

10. Other Assets and Other Liabilities

Usp 2021 2020
Qther assels =
Interest z2nd fass receivanle 210,853 FH0.87T0
Tatal other assets 210,863 220,970
UsD 2021 2020
Other liabilities N
Interast and fees payable +23,831 217,833
Total othar Habililies 22391 217,933
12
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11. Share Capital
(a)  Authorised and issued share capital

2021 _ 2020

Mo, of usp Mo, of uso
shares ghares
Authorised:
Qrdinary shares of USD 1 each 1,000,000 1000000 1,000,000 1,000,000
Issued and fully paid up:
Cranary snares 75,000 795,000 735000 785000

The halders of ordinary shares are entifled to receive dividends as declared from time to ime and are
entited to one vole per share st general mestings of the Company. Al crdinary shares rank equally
with regasd to the Company's residusl assets.

(b  Capital management

The Company's primary objectives when managing capital are to saleguard the Company's ability io
confinue as a going concern so that it man confinue to provide retums to sharehaolders, by pricing
services commensurately wilh 1he level of fsk and by securing access to finance at a reasonabls
cost. As the Company is part of a larger group, the Company's sources of additional capital and
polficies for dishibution of excess capital may also be affecied by the croup's capilal management
obiectives. The Campary defines "capital” as noluding sl components of equity.

The Company's capital structure is regularly reviewsd and managed with cue regard to the capital
management practices of the group to which the Company belkngs. Adfustrments are made 1o the
capital struchoe in light of changes in economic conditions affecting the Campany er the group, to
the extert that these do nol confict with the directons” fiduciasy duties towards the Company.

The Compary was ret subject to externaly imposed capital requirements in the cumrent period.
12,  Financial Risk Management and Fair Values

Exposune to credit, [iquidity, intersst rate and foreign cumency risis arfses in the normal course of the
Company's business. These risks are managed by the Company's financial management polisies and
practiess described below.

fa)  Credirisk

The Compary's credit risk is primariy attributable to amounts dus frem group companies and cash at
bank, Cradit sk s defined as rsk that one party fo & fingncial instrement will cause a financial oss to
angier party oy faling fo discharge an obligation. Management regularly moniions its risk expasure to
ensure that s credit risk is kept to a minimal level. The maximuem exposure to credt sk is
reprasenied by the camying amount of each financlal asset In the statement of financial position after
deducting any impaiment allowance.
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12. Financial Risk Management and Fair Values (continued)
{b) L bquicity risdc

The Company's poliey & fo regularly moniter s liquidty requirements to satisfy its contractual and
reazorably foreseeable obligativns as they fall due.

At 31 December 2031 and 2030, 8l of the Company's financial Fabiites, which incledes al crediors
and aceruals, are on demand or undated and are expected lo be sefiled batwesn thres fo twebe
rrsitis,

() Interest rabe rsk
The Compary is exposed to interest rate risk only to the exdent that it eams bank interest on cesh
and depasits, Al 31 December 2021 and 2000, a change In inferest rates would have no direct
material effect on the camying value of the recognissd assele or fabilities of the Company,

{d)  Foreign curmency risk

The Company is exposed to forelgn cumency risk primarily through cerain transactions which give rise
1o paysbles that are denominated In Hong Kang dallars ("HKD".

As the EKD i5 pegged to the USD, the Company considers that the risk of mowaments in exchange
rafas betwean USD and HKD ta be inssgnificant.

()  Fair values

The carrying amounts of the Company's financlal instruments camied at cost or amortised cost are
not malerially different irom their fair value as at 31 December 2021 and 2020,

13, Material Related Party Transactions

In addtion to the fransactions and balances disclosed elsswhere in the Tinancial siatements, ihe
Company entered Ints the follnving materia’ related pary tranzaclions.

(a) Related party balance sheet transactions

31 Deceamber 2021 31 December 2020"
Parant Fellow Tatal Parant Fellow Tatal
Group Group
usD Companies Companies
Assabs
Other assats - 210,683 0,863 — 00,853 250,863
Total assats — 210,863 210,863 — 220,863 220,863
Liabilities and
Exquily
Ofher lehiiies 228931  .T....22380 07833 Lol 207988
Shere captal TE5,000 - TE5,000 735,000 — 725,000
Tatal liabilitias and
shareholdars®
equity 958,931 - 858,931 352,933 - 952,933

Wil o el fig orb e Dokt rsclase® ad 5 D00 oo W e CamEnd RS poansnlator
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13.  Material Related Party Transactions (continued)

(k) Related party revenues and expenses

2021 = 2020
Parent Fallow Total Parant Fellow Tetal
Group Group
usp Companbas Companies
Revenues
Sevice feebicome - 210000 910000 - GIG000 290000
“Talal revenues — 210000 210,000 — 220,000 220000

{e) Remuneration of key management personnel

Remuneration of key management persannel (LISD) 021 2020
Shor-term emplepes benaiits 108,456 107.053
Taolal Remuneration of key management personnel 106,485 107,093

14. Parent and Uitimate Helding Company

At 31 Decamber 2021, the immediate patent of the Compary is Credit Suisse (Hong Korg) Limited,
which is incorporated in Heng Heng and the ultmate controliing party of Ihe Company is Cradit
Suisse Groun AG, which is incomporated in Swiizerland, Credt Suisse Group AG produces finarcial
slatements avallable for public use.

15, Possible Impact of Amendments, New Standards and [nterpretations issued but
not yet effective for the year ended 31 December 2021

Certain new accounting stendargs, amendments to accourting standards and mterpretations have
bean published that are not mandatary far 31 December 2021 reporting pericds and have not been
eardy adopted by the Compary, Tnese standards, amendments o interpeetations are not expecied to
have 2 metedal impact on the enfity i the current er future reporting periods and on foresesshle
future transactions.
16. Subsequent Events

These have been no matters o crcumestances fmt have afdgen since the end of the finencial perod,
which sigrificarlly affected, or may significantly atfect, the operations of the Comparry, the resulis of
those operations, o the state of alfairs of the Company In future financial years.

17.  Approval of Financial Statements

The financial staterments wese approved for issue by the board of directers of the Company on 10
Juns 2020,

15
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50 4,479

50 4,485

Credit Suisse Management (Cayman) Limited
1.
2.
3. 2022 12 735,000
735,000 9,753
2000
735,000
100
88
2022 12 30 132.70
Credit Suisse Management (Cayman) Limited
1.
2.
3. 2023 735,000
735,000 9,814
2000
735,000
100
88
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2022 12

HSBC HOLDINGS PLC

/AUD/ REGD V/R REG|

S EMTN

.1497

2024/2/16

600,000

100.02

600,120

-40

99.91

599,455.

14

CITIGROUP_INC
/AUD/ REGD V/R

LT747

2023/10/27

593,000

100.89

598,303

.03

100.50

595,990

.42

WELLS FARGO &

COMPANY /AUD/ REGD|

MTN

. 7500

2024/8/27

600,000

105.76

634,539

.59

99.25

595,492.

73

LLOYDS BANKING
GROUP PLC /AUD/
REGD MTN

.6500

2023/3/20

530,000

100.57

533,005.

23

99.78

528,852.

04

BARCLAYS PLC /AUD/|

REGD V/R REG S

-9669

2023/6/15

500,000

100.31

501,568

.28

100.07

500,360.

32

TORONTO-DOMINION
BANK /AUD/ REGD

V/R

.9000

2024/7/10

500,000

100.97

504,852.

68

100.04

500,196.

33

TOYOTA FINANCE
AUSTRALIA /AUD/
REGD

.3000

2023/11/22

500,000

101.81

509,054.

71

99.03

495,149.

02

VOLKSWAGEN FIN
SERV AUST /AUD/
REGD MTN

-4000

2024/8/28

430,000

101.34

435,760

.83

95.75

411,721.

24

WESTPAC BANKING
CORP_/AUD/ REGD
V/R REG S MTN

.9297

2024/8/16

400,000

100.76

403,053

.87

100.34

401,341

.43

10

BANK OF MONTREAL
/AUD/ REGD V/R MTN

.9412

2024/7/17

400,000

101.03

404,132

.86

100.02

400,089.

85

11

BANCO SANTANDER SA|

/AUD/ REGD V/R REG

S EMTN

.6119

2023/1/19

400,000

100.02

400,086.

14

100.00

400,015.

61

12

NATIONAL AUSTRALIA|

BANK /AUD/ REGD
MTN

.3500

2025/2/25

400,000

96.13

384,522

.52

95.28

381,102.

03

13

GOLDMAN SACHS
GROUP_INC /AUD/
REGD V/R REG S MTN

.6045

2024/5/2

350,000

101.41

354,920

.00

100.25

350,888.

38

14

EUROPEAN
INVESTMENT BANK

/AUD/ REGD EMTN

-5000

2023/6/21

330,000

100.04

330,129.

19

98.49

325,002.

35

15

UBS AG AUSTRALIA
/AUD/ REGD REG S

SER

.2000

2025/7/30

350,000

91.52

320,325.

12

90.70

317,460.

23

16

MIZUHO FINANCIAL
GROUP_/AUD/ REGD
V/R

.3619

2023/7/19

300,000

100.37

301,096

-29

100.09

300,271.

66

17

MACQUARIE BANK LTD

/AUD/ REGD MTN

.7500

2024/8/7

300,000

95.71

287,139.

02

95.26

285,772.

53
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.6000
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100.38

250,948.41

98.74

246,840.92

19

AUST & NZ BANKING
GROUP /AUD/ REGD
MTN

.0500

2025/5/12

250,000

100.48

251,198.94

98.54

246,338.31

20

SUNCORP-METWAY LTD

/AUD/ REGD MTN

8500

2024/7/30

250,000

101.45

253,634.06

95.53

238,824.76

21

NATIONAL AUSTRALIA|

BANK /AUD/ REGD
REG S MTN

.2500

2023/9/26

200,000

99.62

199,234.30

99.30

198,599.60

22

MERCEDES-BENZ
AUSTRALIA /AUD/
REGD REG S EMTN

.0000

2024/3/15

200,000

99.90

199,807.22

96.01

192,028.98

23

CITIGROUP_INC
/AUD/ REGD

. 7500

2023/10/27

125,000

101.99

127,484.59

98.99

123,738.65

24

WESTPAC BANKING
CORP_/AUD/ REGD
REG S MTN

.0000

2024747124

100,000

99.38

99,376.91

98.14

98,136.34

1.1%

12

2022

2022

12

2023

VOLKSWAGEN FIN
SERV_AUST /AUD/
REGD MTN

4000

2024/8/28

730,000

99.537

726,619.

14

97.17

709,343.80

WELLS FARGO &
COMPANY /AUD/ REGD
MTN

.7500

2024/8/27

600,000

104.91

629,477.

32

99.929

599,575.45

CITIGROUP_INC
/AUD/ REGD V/R

.1021

2023/10/27

593,000

100.63

596,762.

26

100.32

594,917.73

TOYOTA FINANCE
AUSTRALIA /AUD/
REGD

.3000

2023/11/22

500,000

101.31

506,533.

19

99.372

496,859.23

TORONTO-DOMINION
BANK /AUD/ REGD

VR

.3278

2024/7/10

500,000

100.83

504,144.

17

100.19

500,947.44

BARCLAYS PLC /AUD/
REGD V/R REG S

.4583

2023/6/15

500,000

100.15

500,750.

58

100.05

500,253.05

MACQUARIE BANK LTD
/AUD/ REGD V/R REG

S MTN

L1777

2024/8/7

450,000

100.24

451,070.

26

100.14

450,610.02

WESTPAC BANKING
CORP_/AUD/ REGD

V/R REG S MTN

.3536

2024/8/16

400,000

100.66

402,639

.49

100.41

401,645.32
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4.3239
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100.88

403,526.

74

100.16

400,644.09

10

NATIONAL AUSTRALIA

BANK /AUD/ REGD
MTN

2.3500

2025/2/25

400,000

96.553

386,213.

34

96.719

386,875.98

11

GOLDMAN SACHS
GROUP_INC /AUD/
REGD V/R REG S MTN

4.9007

2024/5/2

350,000

101.16

354,074.

04

100.2

350,705.18

12

EUROPEAN
INVESTMENT BANK

/AUD/ REGD EMTN

0.5000

2023/6/21

330,000

100.02

330,060.

75

99.253

327,534.90

13

UBS AG AUSTRALIA
/AUD/ REGD REG S

SER ..

1.2000

2025/7/30

350,000

92.29

323,013.

52

92.415

323,454.11

14

COMMONWEALTH BANK
AUST /AUD/ REGD
MTN

4.2000

2025/8/18

300,000

99.241

297,721.

68

100.09

300,261.41

15

MIZUHO FINANCIAL
GROUP_/AUD/ REGD
V/R

4.7050

2023/7/19

300,000

100.2

300,610.

66

100.04

300,129.13

16

MACQUARIE BANK LTD

/AUD/ REGD MTN

1.7500

2024/8/7

300,000

96.355

289,063.

80

96.632

289,894.60

17

BENDIGO AND
ADELAIDE BK /AUD/
REGD

1.7000

2024/9/6

300,000

95.938

287,814

.48

96.47

289,411.40

18

AUST & NZ BANKING
GROUP /AUD/ REGD
MTN

4.0500

2025/5/12

250,000

100.43

251,078.

69

99.784

249,459.98

19

CANADIAN IMPERIAL
BANK /AUD/ REGD

MTN

1.6000

2023/6/9

250,000

100.16

250,407.

33

99.495

248,737.34

20

SUNCORP-METWAY LTD

/AUD/ REGD MTN

1.8500

2024/7/30

250,000

101.23

253,071.

02

96.764

241,910.87

21

WESTPAC BANKING
CORP /AUD/ REGD
MTN

4.9000

2025/11/11

200,000

101.81

203,613

.48

101.71

203,419.79

22

NATIONAL AUSTRALIA

BANK /AUD/ REGD
REG S MTN

3.2500

2023/9/26

200,000

99.746

199,491.

68

99.581

199,161.03

23

MERCEDES-BENZ
AUSTRALIA /AuUD/
REGD REG S EMTN

1.0000

2024/3/15

200,000

99.923

199,846.

37

97.26

194,520.00

24

CITIGROUP_INC
/AUD/ REGD

3.7500

2023/10/27

125,000

101.39

126,737.

94

99.502

124,377.70

25

WESTPAC BANKING
CORP_/AUD/ REGD
REG S MTN

3.0000

2024/4/24

100,000

99.492

99,491.58

98.832

98,832.48

2023

2023
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2020 24 2022
2020 24 13,241,074 2,636,036 10,605,038
2021 (13,241,074) (2,636,036) (10,605,038)
2021 1,383,002 2,995,624 8,992,416
2022 (1,383,002) (2,995,624) (7,092,416)
2020 24 2022
2020 24 13,241,074.00 2,636,036.00 10,605,038.00
2021 (13,241,074.00) (2,636,036.00) (10,605,038.00)
2021 1,383,002.00 2,995,624.00 8,992,416.00
2022 (1,383,002.00) (2,995,624.00) (7,092,416.00)
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2022 12
9,386,910 840,785,529
80,020 7,167,391
9,306,890 833,618,127
9,351,076
0.9953 89
2022 12
9,386,910 840,785,529
80,020 7,167,391
9,306,890 833,618,127
9,351,076
0.9953 89
2022 12 30 89.57
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2022 12 735,000 9,753

2023 735,000 9,814
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15
2021 12 31
2021 12 31
2021 12 31
2021 12 31
2021 12 31
IFRS
I1SA
1ESBA 1ESBA

IFRS
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I1SA

1SA

2022 10
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Independent auditor’s report to the board of directors of
Credit Suisse Management (Cayman)Limited
(Incorporated in the Cayman Islands with limited liability)
Opinion

What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the “Company”), which are set out on pages 3
to 15, comprise:

the statement of financial position as at 31 December 2021,

the statement of income for the year then ended;

the statement of changes in equity for the year then ended,;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and other explanatory

information

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31
December 2021, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (“1FRSs").

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAS’). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
Independence

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for Accountants
(“IESBA Code"), and we have fulfilled our other ethical responsibilitiesin accordance with the IESBA Code.
Responsibilities of Directorsfor the Financia Statements

The directors are responsible for the preparation of the financia statements that give a true and fair view in accordance
with IFRSs, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.
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Independent auditor's report to the board of directors of

Credit Suisse Management (Cayman)Limited (continued)
(Incorporated in the Cayman Islands with limited liability)
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. We report
our opinion solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other person for the contents of this report. Reasonable
assurance isa high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered materid if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professiona judgment and maintain professional scepticism

throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mi srepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinternal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.
Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statementsor, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2022
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