EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2023 15

CEO

10 14

03 6447 3087

1/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€Y

&)

an

®

)

®

3.30 3.00

2/116



EDINETOOOO
O000000000000000000000(E06479)
OooOooooOoooooooooboood

(©)

)

2023 16 2023 12 14

®

®

(10)

an

(12)

37

AUNADTEyhIRIAVRER ST
BEVLSDbEY YL 03-6447-3100

SIS B OFHORH SF RERET
i—L~—3 https://www.invesco.com/jp/ja/

3/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

5,000

il

https://www_toushin.or.jp/

4/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

C ) ( )
( )
C ) C )
C ) ( )
( )

12

https://www.toushin.or.jp/

5/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

18

A 220
18 B e o LY
s e | HE
iy B gt 8

HEZFE
(ERREEY

6/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

ffizF. i om BENG. A2 DRREZSD
BLA VHAICEB HEKSDEE EAF— L
HASHORCLMSE. HRBFICR || SHEORLBRAFEERVLTHR || 255 LOBRERMEHL. B0HE
RETUENOICEL A OLMRE | | BECHUEMS it Frya || B3RV ERIEERBED Y
S EEOBRENTLET FEAOAERSERHNCEBTS | | RRAIOBRF —LNEHANE
CETENTNORECESTRAY || LWET
BRERSTEIZT
2023

T 2044
T Lty b
MFERETOER
U T —2rg243h

[EFF R mRER

HERSODHRE
—k22 = U I

U T —232454h
SILImER

HERTOER
1 2hLEE

FAT1 7 ORI

2023

................................................................................................................................................................

7/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

18 18

10

10

8/116



EDINETOOOO
O000000000000000000000(E06479)
OooOoooodooodoooononod

0.0556

0.50
0.2222

11 20

C-QD

0.30

21

)

| 2016

9/116



®

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

RER( ZEdE)

EZREOCES- REORY &
REERGRFEE( HRES) OXf. ERHFESOEMRT
SELE- BEfE- BEESOFELL. FESOERECEATLIERLEL

BARE sEke- BEREEL

ZHEOEES
- BREFECHE
ERCES S

BEASE sEke- BmERend

Ft = FtH)
AwARO - Ty b - IRTA L B SE

REEAFEDERER

SHEORTLEE
SEFEE == - PE
i Eﬁil TEEE- AEfehl

Sat = 1 8

—HERERETHRISH
(BESRERass: FASHBFH A Tr BT

BEERMEDRE- 8- 5tFLL

gxe | HES- BEREnE

A wARa HERAVHLEEIFUF( ERERREE)

BE 1 B2

RENRE G LS REERAFGE

10/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

11/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

306

4,000 2023 31

1986

1990

1996

1998
2014

2023 31

Perpetual Park,
Perpetual Park Drive,
Henley-on-Thames, 40,000 100
Oxfordshire, RG9 1HH,
United Kingdom

12/116



€y

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2

14

13/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

14

14/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(€))
il v i
) AV EHRERE > A
(MO) p a7 SA72AER
S
FEo A =
i =IFiRE
— 20T
HEHY 2 OEH - »  FONL- v A EER
FE=(IRMC) -
s
20
10
3)

2023 31

15/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(4)

18

2016 11

31,474,256 2016 12

16/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

| S RECMT S ERBIA

IhHEkEEE. FrEONBLREREY, BRE
EOHBRENSTHLONFTOT, SRENf
ZihbONS L, TORWMESS, BEHMS
THUET,

HABKTHESNELONI /AT

Wocsd, BB ICRE LtiRE (BRZREOESSNEDS S UIHER ZSCHHER)
EHEATHONABENBVET, TORS. LPRHBOEEMBMIEREE £ HA
TTRITBITELBUET, e, PESOKER. BTLEHRBMICSTET77 2 FO
PREERTOOTRBEVETA.

I HEA PIcREL CRE EEA TR O N NS |

INEEEEnrSEEERN ERULES IRANErSEEHE TELCES
r . i N\
10,550
10, 50073
[~ & 100M
| 10.450M
e
sHERED e n N iR
SR Sk
SN HRANS00 | +sorsemam, RS0 S 00F s R wS R 0T
o L. "

) HENREE. (ERESEOESNEEEL TISERENEOPEETICRRET S U4 ESRALES S FIEAEET
7. RSl SESHHIETE, SEANRErSEionET,
s FRE A A—UATEY. EROSESZRC ESENERRT I 60 TS L AOTIERTFIL,

IEREODT 7Y FOBABIICL >TIZ, HREO—FELILSEBY, RENICIETEO—
BHREUICHSTBENBVET.
1 ES0O—ESFf TEO—BLRLICIHNT 288 IS REOLBITEO—BLRLICIEYS T 288

SEALmS NSNS
®H L RE - LEL
EHETTLEOENNTE
BRTEFRs LT, an.
e Sl e
HEHRRBLLGUEY

Ehl e WAFTH(EEE0T 7 Y FORAGR) & OS89 SOFEERTT.

TR R B ETESBAY SOSERT T, SERORFEEOENTER. THLESN
Rl Sriicse) PAER)ORETRP LET.

) EREHESICHT IR LTI, @R (R - FEEE O [T FoRM - BE| 2 IemT oL,

17/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®)

19

100 10 100 20

20

21

22

28

18/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

130

100

50

19/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

20/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

2

21/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®

Ll
NADEBOREHHEFS. EEE A ATERTHE TSR . BECREERE 45

E5%A%
AR OFk I - 7 BEEEREEEL. UADERICET 530 TIR3E. 2FE TS

VA ERERL (RMC)

EEER S G OETEIERI EAURD. JHURD, 225 LIRS,
TOROUAIER|—EIEFRETD

v BLUEINESe sl :_ FEHIEERERAS
B+ {I RMC) — (COI)

WAURD - 7 7Y Fomin: e = SRS LOREWIE
YRI5 - FEEELT, - = ESEAL. GEGI.
TREOBME - TLt T T EEEE_ AUV
NI4TV ||, AVISATIAS | s | EREEVATL
L Ho-pEnEsoEzIULY ESEE O 2
FryFompte | 2| |E - E=ECETESAULY =L Fzun
UADISEEER | O g TE o TR Y B
AW
%Eif”? EoAULY
—=" - ==
e BEfT- @ | | T

IO - vHTAD AP

RMC
( RMC )

RMC

RMC IRNC
IRMC

IRMC

RMC
col

col

22/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

RMC

IRMC

IRMC

IRMC

23/116



(BEEH)
177 FOFNEERR U R RO

7 o
25,000 1000
0000 [ s M0 RIENEE () | | 80O
15,000 | 600
10000 | + a0

5,000 | 200

o0

t - 2000
' { ZrEDENRTIE (S |
4 400

NBEAA  ANSEAN  NAEAR  NZEAR  M0REA 23R

EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

1772 FEORFNGIEET 52 L OREEROLR
J7VE 2018 4H~2023% 38

IENEERTSA  2018E4A 2023838
(%)
1000 |
| =R -+ T
800 F

BOUD b

A00 - 344
|
m.ur 157
| 1 59
| 2?
0.0 == n-k‘.l.] l l

2000131 160 <l
|
00!

FryF BEd SR FeEN Sl SiEm e

* FiE. 8732077 FCMY&7—912. BN Em
HRELCeDEHBLTHRELLSAEENEAERENERALT
LWEY. EROESEES S UFESERCE O THELCRES
EEFNTIRENEUETY.

KRNBEET SADERICONT

* [PPUREECHAENGAES S SOREROMLR] . 7F
YELAOMNENGEE T S AOERE EERNICEETESEL
SCFELEBDTY, TATOREZZ AN F EOiRs
REREUVESA. IEFNOSARICSTSHEE 1 EMORE
RBOED - BX - BVERTLTVEY.

B & & TOPIX (WEEEHEN (RS2

TOPY (MEEEEHR (EYde) 2. BEOETHEELRICHE
HT3ssbilc, BAMRELTOMEERENTSIT—ro b~
FY—OT. BYSERLEDOTY.BE. TOPKCHT SEES.
SO BN Ot —ET D STt PR S R M PO
HomasticumLEY.

SlEE MSCIO7HS - ATy 73 [BEAH. A~<—23)

MECIDFY A « 4 T w2 AR, MSCI IncFBIR LT R EER T,
BaEk < HROSAD TRESNTLEY. Bt MSCIDT Y -
A 2Fwd ANCHT SEERR U OO0 B T < TAMeC
InclCAmLET.
MECIZ =TT » Femtr b« f PF 0 32
TR (e, HS=—2)

MEOIITR—30T - F=tra bk AFo 22, M5OI Inc
RLIWERET, tNORMETEHRSNTLET. &, M0
Iv=F. =ty k- AT P A LCHT B R R0
OIDFR R T ATMEC Inc iR LEY. B8, O—25H0n
[CDNTE. BESHIMVEOIVT— 0T c F—fra b« f U Fw
22 ESnAdr. ¥PLA—2) C. 4HOEFILAEL—F (WM
AO047—ill) ERLTHELTVETY.,

BEEN NOMURA-BPIEN

MOMURA-BFIERE . BT« Fa—2rv U= US=FEI 2L
F4 RIS HREL TLD BEO DN S OREESEC R
FIoOICMRS RS ER TY. &85, NOMURA-BFIEHNIC
MY WM. SRl DORENTOR-T0RRE. 5B Ts
Fa—dypU— - US—FLOUHIT 2RSS IR LEY.,

GOREM  FTSERREMNL T I (B4Bx Be-3R)

FTSEHMER > F w72 (B<B%. A~—2R) F. FTSE Fived
income LLCIZ L VRSN, BEER< R ETRECRRNOBHEE
ERFENEDHERENTNRTYL-ENTYT. B35, FTSEHM
R 2T Z AT HWEEES O N M E T OE— O
&, FTSE Fized Income LLCICRMLEY.

JPENHGELEEMTO—L FA =22 7oK
FEEN (F~—2)
JPEILH AGBEEMT D=/« F0 =22 7 B2, ThilAR
TOIT—Y MBI ENEs Y F 2 A7, BA-2F
BT AT I, BIESH R IPEILH GELEMTO—1TIL - T4 11—
LIAPAF EHELA=3) I, SEOEPLABL—F (WM
O« F—fil} ERELCTEBLTVWEY.
ERIIRT 3—0ONN NS & TOh— DO IPMogan
Chase & Co.RUBERSH (PELHM]) CHELTHEUET.
JFEILAZR, EROMSEEETSRNSAUFLEERLET oM
FIEHLTULEYT, IPTILAV R, BHOTEE. e, EN.
fFEERET20TEEC, 7 VEEESETI00DTELC,
FFAPOCERERS ML T VREEASIEOTRBY F it

« BEADERE. B o PBLICESERENELT. AN-A0e0EERALTVET.,

24/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

3.30 3.00

¢ C )

25/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®)
0.858 0.78
1.658
[ C-
QD ]
0.80
0.55 0.50
0.05 0.70 0.03 0.78

26/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

4

0.11 0.10

0.11
0.10

0.30

27/116



EDINETOOOO
O000000000000000000000(E06479)
OooOooooOoooooooooboood

FrEOERNEMW

F s A i

L BEREES L EH (WA (BT F OO R FHE) CBEER R RN
BRFESIC RIEHETHERICCTERSE HUERA
[ e s L

AUNATDTEyhTRIAVRER ST
BEVLWSDbESFrvIL 03-6447-3100

S EEBOTONH ST RENET
i—L~—3 hitps://www.invesco.com/jp/ja/

28/116



®)

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

20.315
2037 12 31 15.315

20
2038 15

20.315
2037 12 31 15.315

20
2038 15

29/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2037 12 31

15.315

2038

15

30/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodooodooodooodd

e
G I W T
B Ol @ B
&
2
0 &
LR 2 B
B ¥ ¥ 5
s 5 i il s
L i
# RN, =B T b BRI, EREEE. oA
e S DT E A A
t wgoms
SO :
I HEE— + Lﬁﬁ]
5 [ nEHEE ( )
=5 Al v ERISES SR (
ﬁ H I3
a5 EE )
e S % & a0
o % ot BEED
hl i - ¥ Bl
# P

B FEIE, - TETE L BRI, SR, aErEE
TETLE O TIEUE A

2023

31/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

) (2023 31 )
/ D) )
57,932,995 99.95
49,670 0.08
( ) 22,405 0.03
( ) 57,960,260 100.00
()
« )
/ ) )
56,340,478 97.25
( ) 1,593,129 2.74
( ) 57,933,607 100.00
Q) (2023 31 )
/
) ) ) )
1.8259 1.8469
31,367,695 57,274,396 57,932,995 99.95
0.9933 0.9933
50,006 49,670 49,670 0.08
)
99.95
0.08
100.03
()
) ) ) )
1,616.90 1,625.35
34,663.516 56,047,486 56,340,478 97.25

32/116




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
97.25
97.25
©)
( ) | ( ) ) )
( ) | ( ) ( ) ( )
(2016 20 ) 39 39 0.9773 0.9873
(2017 21 ) 45 45 1.0704 1.0804
(2017 19 ) 46 46 1.0431 1.0531
(2018 19 ) 44 44 0.9501 0.9601
(2018 18 ) 48 48 0.9472 0.9572
(2019 18 ) 51 51 0.9222 0.9272
(2019 18 ) 51 51 0.9092 0.9122
(2020 18 ) 42 42 0.7410 0.7440
(2020 18 ) 49 49 0.8468 0.8498
10 (2021 18 ) 35 35 0.9637 0.9667
11 (2021 21 ) 38 38 0.9956 0.9986
12 (2022 18 ) 41 41 1.0218 1.0248
13 (2022 20 ) 53 53 1.1296 1.1326
14 (2023 20 ) 56 56 1.0977 1.1007
2022 43 1.0795
2022 44 1.0932
2022 44 1.0928
2022 45 1.0855
2022 50 1.0958
2022 53 1.1282
2022 53 1.0936
2022 10 56 1.1372
2022 11 57 1.1357
2022 12 52 1.0721
2023 55 1.1096
2023 57 1.1465
2023 55 1.1097
(@)
(2016 2016 20 ) 0.0100
(2016 21 2017 21 ) 0.0600
(2017 22 2017 19 ) 0.0600
(2017 20 2018 19 ) 0.0600

33/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodnoodd

(2018 20 2018 18 ) 0.0600
(2018 19 2019 18 ) 0.0400
(2019 19 2019 18 ) 0.0220
(2019 19 2020 18 ) 0.0180
(2020 19 2020 18 ) 0.0180
10 (2020 19 2021 18 ) 0.0180
11 (2021 19 2021 21 ) 0.0180
12 (2021 22 2022 18 ) 0.0180
13 (2022 19 2022 20 ) 0.0180
14 (2022 21 2023 20 ) 0.0180
1.27
15.67
3.05
3.16
6.01
1.58
0.98
16.52
16.71
10 15.93
11 5.18
12 4.44
13 12.31
14 1.23
)
)
100




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

C))
) )
40,001,945
2,093,921 3,389
2,282,552 56
2,355,225 104,817
4,235,294 62,656
4,895,958 53,374
1,287,649 493,709
951,509 405, 883
1,299,554 29,670
10 807,170 22,139,384
11 1,563,850 234,677
12 2,610,813 443,046
13 7,735,083 597,838
14 11,048,855 6,831,385
« )
« )

35/116




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
20235 3R BRE
HAE(fEE - WEEOHE
WM - HiEERTOER (BER EREW 11.097M@
20,000 350 g e S8EEM
18000 | S PR RIE R () | 300 NArRES
i —
JRON0 1y e 250
B BRE ) | § 1758 -2.9%
EHI.IZIIZIIZI zc-ug, IhE A.3%
150 = T 3%
B % — — 62%
2 iE £21.3%
S0 G E21%
o BT 5%
MGEAR 20NTELR 20184 MNFAR MNO0EAR X21E4E HINEAH *FREEED, HCE M RReEEORE

HTY.
. DEEFHERERENR 1 AONY. EREMEEEDBDTT.

s HEEMOREREDNE. PREsEEERIELESEELERBERAVTLET.,

5
ﬁ'J ﬁE U)}Eﬁ (N1 BOSEW
YL 2022118 [ 20228128 [ 2023818 | 2023%28 | 2023830 [6F 1 Emm] ERSM
S 30/ | 308 308 | 3014 30M | 360M 4,380
FERBEDIA;
IEERy
B
A0 RS HLAR IH—JFYE 100.0%
AURAT FF—T=lb- T EEERERFLRGE 0.1%
Fruwisra®l L.0%

(2] LEE7 7 FOR—RT71UF04NR
[FH—77 VESFBRANERETS (42220 JO—/UL - 204 - TP E] OERER
(R AR SRELTOEYT.]

1EERS B2 B S &R [#l] B2 B0 5 BT (]
[ 38.4% 1 |3i 22% 1 |United States 2.4%
N - T=J ERH 289% 2 |Veralia 20% 2 | Germany [ 1d%
o L - 6B% 3 |AIA 16% 3 [Mexico 1.3%
R 1.6% 4 | American Tower C 1.6% 4 [ South Alnca | 1.1%
FpwiiaH 4,3% & | Microsoft 1.5% & | Unicredit 1.1%
* Az HORIRICE T SMLT
LET.
40% *# D PV RERAYFT—IREYER A
e 24.2% * 77 FOEMIEER. HESHERTREN
0% 15.7% 15.4% ENCEHELTLET.
10% . ﬁ . 33% AT | w20168R77 Y EOREE (01624818)
% R — L pozEwT. 202353 3AFFTORBRE
—10% —E5% it BRLTLET.
- 307
- 300
—409%

2004 F0NSE 20168 J0VHE JONEE J0NGE 20008 200VE 02 023EF

- EAEHE. AXOEATSEY. AROIAEREFIT S 00TREVFR .
- BROERERE, SEAHOR—-LA-JCIRUERITETY.

36/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

37

3.30
3.00

37/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

38/116



EDINETOOOO
O000000000000000000000(E06479)
Ooo0oooodooodboooononod

AURZADTFEybIRIAVRGERSH
BELWSDEY I TIL 03-6447-3100

SRS EBDTFHORD SF#REIET
m—L~—3 https://www.invesco.com/jp/ja/

39/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y

EESOARDE

D7l D
AR
2rFD
FmE] &

2 7 FOHEERREE= 7 7 F ORERE- 7 7 FOR KRR
7 7 FOREERE= 7 77 FOdBrEiR= 7 7 F OSSR

ﬁmmmSwwﬂu|

SRS =

RS
BERRS =4 |

AURAD Ty IRIAVRER ST
BELESDHEY1 VI 03-6447-3100

SR EEOTHORH ST RERET
ii—L~—3 https://www.invesco.com/jp/ja/

40/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
®
2016 2026 18
30
Q)
19 18
®

30

=H AR S D8 FEEOFRTD

t‘.
N

X e hY
Tz, MhT sm 1/
LD . /
ML, BEE A I
EOIBIE D — I\
S ERE Bz HE ‘ i3 _F1RBT AT ‘

AN T ARES STl ek =, ORI o TR I R AL T

41/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

B ELARODEEFDH

SR nE 7 B3 "
T 2 ERa E ﬁgémlumﬁu /
TIZ. #0hT = 7
L BEEEC . /
oL, SER AR

=GB D

o= EHE Bl helg )] PR EET R ‘

FHNATLIFERS R TR b =i, FERAC oL TERETIE e ALLET,
*EEEREAG, Jr Pt ToERE CHL TEaBATELET,

18

14

14

42/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

10

43/116



€Y

&)

®

12

2023

59

20

133

193

44/116

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

38

(2022 21



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@
(2022 20 ) (2023 20 )
49,695 49,670
53,864,926 56,979,698
1,031 218
53,915,652 57,029,586
53,915,652 57,029,586
142,656 155,308
12,049 4,748
1,599 1,457
39,976 36,436
5,309 4,843
201,589 202,792
201,589 202,792
47,552,024 51,769,494
6,162,039 5,057,300
20,287,361 18,701,332
53,714,063 56,826,794
53,714,063 56,826,794
53,915,652 57,029,586

45/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

O
2022 19 2022 21
2022 20 2023 20

5,728,104 412,362
5,728,104 412,362

7,994 9,100

199,802 227,322

26,532 30,203

234,328 266,625

5,493,776 678,987
5,493,776 678,987
5,493,776 678,987

3,027 13,914

879,557 6,162,039

641,218 1,334,918

641,218 1,334,918

59,348 876,548

59,348 876,548

790,137 898,036

6,162,039 5,057,300

46/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€))
( )
1. )
@)
2.
2022 18 19 2023 18 19
31 2022 21
2023 20
181
( )
2022 19 2022 21
2022 20 2023 20
( )
(2022 20 ) (2023 20 )
1. 40,414,779 |1. 47,552,024
7,735,083 11,048,855
597,838 6,831,385
2. 2.
47,552,024 51,769,494

47/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
2022 19 2022 21
2022 20 2023 20
(2022 19 2022 18 (2022 21 2022 10 18
) )
© ) © )
(
© ) )
(1,213,820 ) (5,092,957 )
(19,694,967 ) (20,197,275 )
20,908,787 ( 5,150.86 ) 25,290,232 ( 5,165.77 )
121,778 ( 30 ) 146,871 ( 30 )
(2022 19 2022 18 (2022 10 19 2022 11 18
) )
© ) © )
(0
) © )
(1,308,940 ) (5,426,044 )
(19,552,248 ) (20,173,639 )
20,861,188 ( 5,120.86 ) 25,599,683 ( 5,135.76 )
122,212 ( 30 ) 149,537 ( 30 )
(2022 19 2022 20 (2022 11 19 2022 12 19
) )
(410,291 ) (451,416 )
© ) © )
(1,488,638 ) (6,753,926 )
(19,552,125 ) (18,340,930 )
21,451,054 ( 5,191.25 ) 25,546,272 ( 5,203.88 )
123,964 ( 30 ) 147,272 ( 30 )

48/116




(2022 21 2022 19
)
© )
© )
(3,926,822 )
(19,957,653 )
23,884,475 ( 5,161.27 )
138,828 ( 30 )
(2022 20 2022 18
)
© )
© )
(4,166,014 )
(19,899,499 )
24,065,513 ( 5,131.27 )
140,699 ( 30 )
(2022 19 2022 20
)
(443,014 )
© )
(4,419,629 )
(19,844,347 )
24,706,990 ( 5,195.77 )
142,656 ( 30 )

(2022 12 20 2023 18
)
© )
(0
)
(7,214,803 )
(18,469,891 )
25,684,694 ( 5,173.89 )
148,928 ( 30 )
(2023 19 2023 20
)
© )
© )
(7,389,710 )
(18,350,344 )
25,740,054 ( 5,143.89 )
150,120 ( 30 )
(2023 21 2023 20
)
(543,662 )
© )
(8,337,282 )
(18,157,670 )
27,038,614 ( 5,222.87 )
155,308 ( 30 )

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Oooooooooooooooooad

49/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( RMC
) RMC

RMC IRMC
IRMC
RMC

50/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2022 20 ) (2023 20 )
@ D
(
)
@ @)
©) €))
)
(2022 20 ) (2023 20 )
() ()
5 5
70,300 2,024,129
70,295 2,024,134
)
(2022 20 ) (2023 20 )

51/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodoooddoodonoodd

2022 19 2022 21
2022 20 2023 20
( )
(2022 20 ) (2023 20 )
1.1296 1.0977
( 11,296 ) ( 10,977 )
®
( )
(2023 20 )
)
50,006 49,670
50,006 49,670
( )
(2023 20 )
()
31,197,820 56,979,698
31,197,820 56,979,698

)

52/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2022 20 ) | (2023 20 )
40 1,592,880
2,155,358 1,289,134
51,711,919 55,690,710
53,867,317 58,572,724
53,867,317 58,572,724
1,592,160
1,031 218
5 3
1,036 1,592,381
1,036 1,592,381
29,291,928 31,197,820
() 24,574,353 25,782,523
53,866,281 56,980,343
53,866,281 56,980,343
53,867,317 58,572,724

53/116




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

o’ \/

( 12
133 ) 60
61

2022 19 2022 21
2022 20 2023 20

54/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2022 20 )

25,413,339
4,810,933

932,344

( )
29,291,928

29,291,928

29,291,928

(2023 20 )

29,291,928
6,731,338

4,825,446

( )
31,197,820

31,197,820

31,197,820

55/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
C-QD
( )
(2022 20 ) (2023 20 )

@ @

(

)
@ (2)
(©) €))
( )

56/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodoooddoodonoodd

(2022 20 ) (2023 20 )
) )
3,854,735 2,317,549
3,854,735 2,317,549
)
( )
(2022 20 ) (2023 20 )
)
2022 19 2022 21
2022 20 2023 20
)
(2022 20 ) (2023 20 )
1.8389 1.8264
( 18,389 ) ( 18,264 )

57/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2023 20 )
C- 34,663|  12.10 419,737.04
o))

34,663 419,737.04

(55,690,710)

55,690,710

(55,690, 710)
)1.
2.
3.
4.

100.00 100.00

58/116



€Y

C-QD

2022

28
FINANCIAL STATEMENTS

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2022 28

59/116

1,667,831,343

3,800,286
3,190,653
12,734,248
7,598,828
21,584,168
2,066,500
950,836
1,120,149

1,720,877,011

2,120,925
987,056
9,179,070
1,089,944
12,764,975
8,654,170

34,796,140

1,686,080,871




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@
2022 28

13,356,838
46,069,547

4,028,118

1,749,474
116,298
1,681
65,321,956

25,733,850
5,145,480
234,615
901,651
110,922
135,972
51,135
25,394
25,459
32,364,478

32,957,478

(27,507,832)
(52,181,152)

77,811,404

(3,200,214)
(11,448,192)

(6,095,873)
(31,577)
(838,065)
(18,940, 248)
854,568

1,694,700,574
1,686,080,871

60/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

©))
2022 28
%

Petra Diamonds Ltd 1,467,523 1,680,564 0.10
Canadian Pacific Railway Ltd 191,804 11,992,832 0.71
JD.com Inc 17,428 555,802 0.03
Tencent Holdings Ltd 381,300 18,355,718 1.09

18,911,520 1.12
Ping An Insurance Group Co of China 1,257.000 8,671,725 0.52
Ltd - H Shares
Nordea Bank Abp 1,008,000 9,766,002 0.58
BNP Paribas SA 188,300 9,732,286 0.58
Verallia SA 144A 1,441,865 33,566,617 1.99

43,298,903 2.57
Volkswagen AG (Preferred) 51,239 8,987,833 0.53
AIA Group Ltd 2,777,800 25,820,916 1.53
Link REIT 2,988,900 21,541,788 1.28

47,362,704 2.81
Accenture Plc 37,089 10,530,616 0.63
UniCredit SpA 809,900 8,983,411 0.53
ING Groep NV 863,000 8,787,066 0.52
Sberbank of Russia PJSC ADR 412,652 447,677 0.03
Samsung Electronics Co Ltd 230,477 11,322,207 0.67
(Preferred)
Lundin Energy AB 556,399 18,109,441 1.07
Nestle SA 140,980 16,199,435 0.96
Novartis AG 208,727 16,268,045 0.97
Zurich Insurance Group AG 55,495 22,442,125 1.33

54,909,605 3.26
Taiwan Semiconductor Manufacturing 1,101,000 21,162,573 1.96
Co Ltd
31 Group Plc 2,890,840 45,136,940 2.68
Berkeley Group Holdings Plc 162,858 7,412,283 0.44
Diageo Plc 251,736 11,137,563 0.66
Melrose Industries Plc 7,039,335 12,232,872 0.72
NatWest Group Plc 4,155,000 11,233,284 0.67
RELX Plc 679,518 18,493,069 1.10
RolIs-Royce Holdings Plc 8,604,805 10,507,465 0.62
Standard Chartered Plc 3,573,760 23,012,384 1.36

139,165,860 8.25
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Alphabet Inc 6,629 15,624,244 0.93

Amazon.com Inc 5,584 15,101,064 0.89

American Express Co 36,136 6,152,703 0.36

American Tower Corp 186,193 38,578,131 2.29

Broadcom Inc 51,988 26,880,742 1.59

Coca-Cola Co/The 596,891 33,326,713 1.98

Danaher Corp 33,525 8,315,303 0.49

Herc Holdings Inc 107,298 15,114,001 0.90

Home Depot Inc/The 45,050 12,617,226 0.75

Installed Building Products Inc 102,575 8,367,576 0.50

Intercontinental Exchange Inc 73,889 8,409,805 0.50

JPMorgan Chase & Co 126,099 16,511,764 0.98

KKR & Co Inc 329,258 17,531,991 1.04

Microsoft Corp 152,883 40,589,828 2.41

PepsiCo Inc 125,871 18,835,296 1.12

Progressive Corp/The 235,861 22,457,402 1.33

Texas Instruments Inc 67,995 10,198,098 0.60

TJX Cos Inc/The 240,950 14,364,167 0.85

Union Pacific Corp 107,525 23,470,614 1.39
352,446,668 20.90
776,537,207 46.06

Angolan Government International

Bond 9.125% USD 26/11/2049 3,400,000 2,769,354 0.16

Argentine Republic Government

International Bond 0.125% EUR 8,390,500 2,587,337 0.15

09/07/2030

Argentine Republic Government

International Bond 0.5% EUR 54,564 18,277 0.00

09/07/2029

Argentine Republic Government

International Bond 0.75% EUR 3,395,000 956,066 0.06

09/07/2035

Argentine Republic Government

International Bond 1% USD 09/07/2029 32,579 9,804 0.00

Argentine Republic Government

International Bond 1.125% USD 12,927,800 3,477,529 0.21

09/07/2035

Argentine Republic Government

International Bond 2% USD 09/01/2038 6,000,000 2,006,783 0.12

Provincia de Buenos Aires/Government

Bonds 3.9% USD 01/09/2037 5,180,000 2,058,233 0.12

Transportadora de Gas del Sur SA

6.75% USD 02/05/2025 1,204,000 962,960 0.06

12,076,989 0.72

Republic of Azerbaijan International

Bond 3.5% USD 01/09/2032 2,240,000 1,902,719 0.11

Benin Government International Bond

4.875% EUR 19/01/2032 200,000 178,182 0.01

Benin Government International Bond

5 756 EUR 26/03/2026 1,000,000 1,045,300 0.06

1,223,482 0.07
Brazil Notas do Tesouro Nacional 25.000,000 4,272,066 0.25

Serie F 0% BRL 01/01/2025
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Serie F 10% BRL 01/01/2023 40,300,000 6,966,126 0.41

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2027 14,100,000 2,379,094 0.14

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2029 15,000,000 2,412,555 0.15

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2031 17,500,000 2,840,219 0.17

Brazilian Government International

Bond 3.875% USD 12/06/2030 4,323,000 3,598,771 0.21

Itau Unibanco Holding SA/Cayman

Island FRN 3.875% USD 15/04/2031 1,200,000 1,003,665 0.06
23,532,496 1.39

Republic of Cameroon International

Bond 5.95% EUR 07/07/2032 1,500,000 1,313,558 0.08

Canadian Government Bond 0.25% CAD

01/11/2022 37,000,000 25,765,908 1.53

Clarios Global LP 144A 6.75% USD

15/05/2025 275,000 254,754 0.02
26,020,662 1.55

OQNB Finance Ltd 1.625% USD

9/09/2025 2,000,000 1,732,465 0.10

QNB Finance Ltd 2.625% USD

12/05/2025 1,050,000 942,016 0.06

ONB Finance Ltd 11.5% TRY 30/01/2025 6,270,000 260,279 0.02

Sharjah Sukuk Program Ltd 2.942% USD

10/06/2027 2,000,000 1,770,575 0.10
4,705,335 0.28

Chile Government International Bond

2.25% USD 30/10/2022 375,000 337,566 0.02

Chile Government International Bond

3.1250 USD 21/01/2026 425,000 388,330 0.02

VTR Comunicaciones SpA 4.375% USD

15/04/2029 1,410,000 1,199,904 0.07

VTR Comunicaciones SpA 5.125% USD

15/01/2028 917,000 807,399 0.05
2,733,199 0.16

Colombia Government International

Bond 3.875% USD 25/04/2027 1,765,000 1,515,450 0.09

Colombia Government International

Bond 4.5% USD 28/01/2026 400,000 362,215 0.02

Colombian TES 7% COP 30/06/2032 6,764,800,000 1,304,299 0.08

Colombian TES 7.25% COP 18/10/2034 9,000,000,000 1,716,921 0.10
4,898,885 0.29

Costa Rica Government International

Bond 7.158% USD 12/03/2045 3,000,000 2,625,164 0.16

Croatia Government International

Bond 1.5% EUR 17/06/2031 517,000 414,213 0.03

MHP SE 7.75% USD 10/05/2024 1,200,000 516,991 0.03

DKT Finance ApS 7% EUR 17/06/2023 2,500,000 2,509,350 0.15

i 0
DKT Finance ApS 144A 9.375% USD 1,330,000 1,190,531 0.07

17/06/2023
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3,699,881 0.22
Dominican Republic International
Bond 5.875% USD 30/01/2060 2,200,000 1,694,305 0.10
Dominican Republic International
Bond 5.95% USD 25/01/2027 2,770,000 2,582,195 0.15
4,276,500 0.25
Egypt Government International Bond
7.3% USD 30/09/2033 4,000,000 3,025,692 0.18
Egypt Government International Bond
8 7% USD 01/03/2049 3,960,000 2,875,390 0.17
5,901,082 0.35
Afflelou SAS FRN 8% EUR 19/05/2027 2,000,000 1,997,000 0.12
Afflelou SAS 4.25% EUR 19/05/2026 2,033,000 1,952,168 0.11
Altice France SA/France 4.25% EUR
15/10/2029 3,017,000 2,776,998 0.16
1 0
BNP Paribas SA FRN 7.375% USD 200,000 195,670 0.01
Perpetual
CNP Assurances FRN 2.5% EUR
30/06/2051. 2,100,000 2,036,055 0.12
Credit Agricole Assurances SA 2% EUR
17/07/2030 1,200,000 1,126,866 0.07
Faurecia SE 3.75% EUR 15/06/2028 2,386,000 2,363,238 0.14
Iliad Holding SASU 5.125% EUR
15/10/2026 1,561,000 1,555,896 0.10
Iliad Holding SASU 5.625% EUR
15/10/2028 1,298,000 1,278,621 0.08
Loxam SAS 4.5% EUR 15/04/2027 1,167,000 1,101,531 0.06
Loxam SAS 6% EUR 15/04/2025 105,808 105,244 0.01
Midco GB SASU 7.75% EUR 01/11/2027 1,966,000 2,001,083 0.12
Mobilux Finance SAS 4.25% EUR
15/07/2028 1,994,000 1,888,298 0.11
Picard Groupe SAS 3.875% EUR
01/07/2026 2,547,000 2,471,481 0.15
1 0
Societe Generale SA FRN 8% USD 200,000 196,177 0.01
Perpetual
1 0
Societe Generale SA FRN 7.375% USD 5,650,000 5,256,515 0.31
Perpetual
Tereos Finance Groupe | SA 7.5% EUR
30/10/2025 5,975,000 6,212,028 0.37
i 0
TotalEnergies SE FRN 1.625% EUR 2,368,000 2,184,954 0.13
Perpetual
36,699,823 2.18
Gabon Government International Bond
6.625% USD 06/02/2031 2,200,000 1,775,906 0.11
Georgian Railway JSC 4% USD
17/06/2028 1,000,000 853,839 0.05
Allianz SE FRN 2.625% EUR Perpetual 2,000,000 1,786,630 0.11
Bayer AG FRN 3.125% EUR 12/11/2079 1,900,000 1,805,665 0.11
Commerzbank AG 144A 8.125% USD
19/09/2023 200,000 191,079 0.01
0
Commerzbank AG FRN 6.5% EUR 2,200,000 2,301,706 0.14
Perpetual
0
Commerzbank AG FRN 6.125% EUR 3,000,000 3,078,900 0.18
Perpetual
0
Deutsche Bank AG FRN 5.625% EUR 2,500,000 2,751,125 0.16

19/05/2031
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EUR 25/01/2028
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300,000 363,288 0.02
Perpetual
0,
Deutsche Bank AG FRN 6% USD 2,000,000 1,759,021 0.10
Perpetual
Deutsche Bank AG/New York NY FRN
4_875% USD 01/12/2032 15,000,000 13,433,406 0.80
Fresenius SE & Co KGaA 1.625% EUR
08/10/2027 1,267,000 1,292,752 0.08
Gruenenthal GmbH 3.625% EUR
15/11/2026 812,000 789,970 0.05
TUI Cruises GmbH 6.5% EUR 15/05/2026 894,000 871,565 0.05
30,425,107 1.81
Ghana Government International Bond
8.75% USD 11/03/2061 1,501,000 902,710 0.05
Hellenic Republic Government Bond
144A 1.75% EUR 18/06/2032 6,000,000 5,574,480 0.33
National Bank of Greece SA FRN 8.25%
EUR 18/07/2029 3,930,000 4,144,264 0.25
Piraeus Financial Holdings SA FRN
8.75% EUR Perpetual 2,633,000 2,374,373 0.14
12,093,117 0.72
Guatemala Government Bond 4.9% USD
01/06/2030 2,125,000 1,921,271 0.11
Indian Railway Finance Corp Ltd
3.249% USD 13/02/2030 2,474,000 2,139,085 0.13
Indonesia Government International
Bond 1.45% EUR 18/09/2026 865,000 856,255 0.05
Indonesia Government International
Bond 1.85% USD 12/03/2031 3,060,000 2,487,974 0.15
Indonesia Government International
Bond 3.4% USD 18/09/2029 1,440,000 1,329,069 0.08
Indonesia Treasury Bond 7.5% IDR
15/05/2038 20,000,000,000 1,301,359 0.07
Indonesia Treasury Bond 8.375% IDR
15/03/2034 63,053,000,000 4,406,236 0.26
Indonesia Treasury Bond 8.375% IDR
15/04/2039 38,000,000,000 2,684,190 0.16
13,065,083 0.77
Irag International Bond 6.752% USD
09/03/2023 2,000,000 1,772,414 0.10
Alfa Bank AO Via Alfa Bond Issuance
Plc 9.35% RUB 06/08/2022 110,000,000 913,748 0.05
Aragvi Finance International DAC
8.45% USD 29/04/2026 800,000 644,677 0.04
0
Bank of Ireland Group Plc FRN 7.5% 3,031,000 3,303,790 0.20
EUR Perpetual
Permanent TSB Group Holdings Plc FRN
2.125% EUR 26/09/2024 9,310,000 9,290,728 0.55
Zurich Finance lreland Designated
Activity Co FRN 3% USD 19/04/2051 3,140,000 2,541,682 0.15
16,694,625 0.99
b i 0
Autostrade per I~ Italia SpA 1.625% 2.679.000 2.543.978 0.15
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Banco BPM SpA FRN 5% EUR 14/09/2030 6,000,000 6,203,568 0.37
Banco BPM SpA FRN 6.5% EUR Perpetual 3,800,000 3,847,975 0.23
Cedacri Mergeco SPA FRN 4.625% EUR
15/05/2028 1,091,000 1,086,178 0.06
Credito Emiliano SpA FRN 1.5% EUR
25/10/2025 3,460,000 3,464,688 0.21
Inter Media and Communication SpA
6.75% EUR 09/02/2027 669,000 660,938 0.04
0
Intesa Sanpaolo SpA FRN 5.875% EUR 1,879,000 1,924,801 0.11
Perpetual
0
Intesa Sanpaolo SpA 144A FRN 7.7% USD 8,200,000 7,797,729 0.46
Perpetual
Marcolin SpA 6.125% EUR 15/11/2026 3,647,000 3,528,728 0.21
Telecom Italia SpA/Milano 144A 5.303%
USD 30/05/2024 3,000,000 2,745,018 0.16
UniCredit SpA 144A FRN 5.861% USD
19/06/2032 10,000,000 9,033,378 0.54
UniCredit SpA FRN 7.5% EUR Perpetual 2,000,000 2,158,500 0.13
UniCredit SpA FRN 8% USD Perpetual 10,000,000 9,487,996 0.56
54,483,475 3.23
Ivory Coast Government International
Bond 6.625% EUR 22/03/2048 2,000,000 1,717,550 0.10
SoftBank Group Corp 4.625% USD
06/07/2028 3,766,000 3,106,272 0.18
SoftBank Group Corp 5% EUR 15/04/2028 220,000 213,877 0.01
3,320,149 0.19
Development Bank of Kazakhstan JSC
10.75% KZT 12/02/2025 756,000,000 1,413,612 0.08
Republic of Kenya Government
International Bond 8.25% USD 2,100,000 1,623,535 0.10
28/02/2048
Aroundtown SA FRN 1.625% EUR Perpetual 2,800,000 2,409,960 0.15
Cidron Aida Finco Sarl 5% EUR
01/04/2028 1,422,000 1,313,544 0.08
Codere Finance 2 Luxembourg SA 144A
11% EUR 30/09/2026 180,000 189,985 0.01
Codere Finance 2 Luxembourg SA 11% EUR
30/09/2026 1,633,000 1,725,901 0.10
Codere Finance 2 Luxembourg SA 144A
13.625% USD 30/11/2027 387,959 341,214 0.02
Codere New Holdco S.A. 144A 7.5% EUR
30/11/2027 420,566 377,458 0.02
HSE Finance Sarl 5.625% EUR 15/10/2026 652,000 635,964 0.04
MHP Lux SA 6.95% USD 03/04/2026 3,500,000 1,203,188 0.07
Millicom International Cellular SA
5.125% USD 15/01/2028 751,500 654,074 0.04
Millicom International Cellular SA
6.25% USD 25/03/2029 732,600 668,627 0.04
Puma International Financing SA 5% USD
24/01/2026 575,000 506,856 0.03
Puma International Financing SA 5.125%
USD 06/10/2024 620,000 545,712 0.03
10,572,483 0.63
Danaos Corp 144A 8.5% USD 01/03/2028 1,345,000 1,280,441 0.08
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05/12/2022 8,130,000 350,481 0.02
Banco Mercantil del Norte SA/Grand
Cayman FRN 7.625% USD Perpetual 1,000,000 879,330 0.05
Banco Santander Mexico SA Institucion
de Banca Multiple Grupo Financiero 1,083,000 1,030,644 0.06
Santand 5.375% USD 17/04/2025
Gruma SAB de CV 4.875% USD 01/12/2024 1,295,000 1,214,536 0.07
Mexican Bonos 7.5% MXN 03/06/2027 257,000,000 11,028,608 0.65
Mexican Bonos 7.75% MXN 29/05/2031 40,000,000 1,722,346 0.10
Mexican Bonos 8% MXN 07/11/2047 43,000,000 1,837,154 0.11
Mexico Government International Bond
1.45% EUR 25/10/2033 1,533,000 1,276,932 0.08
Total Play Telecomunicaciones SA de CV
6.375% USD 20/09/2028 1,000,000 812,551 0.05
20,152,642 1.19
Allied Universal Holdco LLC/Allied
Universal Finance Corp/Atlas Luxco 4 2,625,000 2,479,326 0.15
Sarl 3.625% EUR 01/06/2028
American Airlines Inc/AAdvantage
Loyalty IP Ltd 144A 5.5% USD 1,269,036 1,161,489 0.07
20/04/2026
Clarios Global LP / Clarios US Finance
Co 144A 8.5% USD 15/05/2027 5,475,000 5,102,796 0.30
Digicel International Finance
Ltd/Digicel international Holdings Ltd 2,820,000 2,548,154 0.15
144A 8.75% USD 25/05/2024
VistaJet Malta Finance Plc /7 X0
Management Holding Inc 144A 6.375% USD 2,000,000 1,711,277 0.10
01/02/2030
13,003,042 0.77
Aegon NV FRN 5.625% EUR Perpetual 4,030,000 4,339,302 0.26
0
ASR Nederland NV FRN 4.625% EUR 260,000 260,546 0.02
Perpetual
0
Athora Netherlands NV FRN 6.25% USD 1,000,000 906,297 0.05
Perpetual
Dufry One BV 3.375% EUR 15/04/2028 2,235,000 2,091,993 0.12
Energizer Gamma Acquisition BV 3.5%
EUR 30/06/2029 4,108,000 3,696,050 0.22
Frigoglass Finance BV 6.875% EUR
12/02/2025 6,529,000 5,380,092 0.32
Goodyear Europe BV 2.75% EUR
15/08/2028 1,437,000 1,337,229 0.08
Heineken NV 2.25% EUR 30/03/2030 355,000 378,604 0.02
IHS Netherlands Holdco BV 8% USD
18/09/2027 1,000,000 918,575 0.05
ING Groep NV FRN 2.125% EUR 26/05/2031 1,000,000 998,500 0.06
Koninklijke Philips NV 2% EUR
30/03/2030 100,000 104,790 0.01
Metinvest BV 7.65% USD 01/10/2027 2,000,000 891,564 0.05
Metinvest BV 8.5% USD 23/04/2026 1,600,000 857,188 0.05
Ol European Group BV 2.875% EUR
15/02/2025 2,000,000 1,950,340 0.12
Rothschild & Co Continuation Finance
BV FRN 0.438% USD Perpetual 200,000 152,438 0.01
Stellantis NV 4.5% EUR 07/07/2028 1,013,000 1,172,163 0.07
1 0,
Telefonica Europe BV FRN 2.875% EUR 4,700,000 4,363,950 0.26
Perpetual
1 0,
Telefonica Europe BV FRN 2.502% EUR 4,700,000 4,363,856 0.26

Perpetual
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Netherlands 11 BV 6% EUR 31/01/2025 4,580,000 4,746,094 0.28

UPC Holding BV 3.875% EUR 15/06/2029 1,000,000 967,250 0.06

Volkswagen International Finance NV

FRN 3.5 EUR Perpetual 1,900,000 1,932,072 0.11

Volkswagen International Finance NV

FRN 3.875% EUR Perpetual 4,800,000 4,789,464 0.28

VTR Finance NV 6.375% USD 15/07/2028 1,410,000 1,268,462 0.07

Ziggo Bond Co BV 3.375% EUR 28/02/2030 5,000,000 4,473,150 0.27

Ziggo BV 144A 4.875% USD 15/01/2030 2,178,000 1,846,982 0.11
54,186,951 3.21

Nigeria Government International Bond

7.375% USD 28/09/2033 1,733,000 1,402,819 0.08

Nigeria Government International Bond

7.625% USD 28/11/2047 3,870,000 2,862,810 0.17
4,265,629 0.25

DNO ASA 144A 7.875% USD 09/09/2026 3,400,000 3,096,590 0.18

DNO ASA 144A 8.375% USD 29/05/2024 1,010,000 933,397 0.06
4,029,987 0.24

Oman Government International Bond

5.625% USD 17/01/2028 2,300,000 2,106,937 0.13

Oman Government International Bond

6.5% USD 08/03/2047 2,000,000 1,690,919 0.10
3,797,856 0.23

Pakistan Government International Bond

7.375% USD 08/04/2031 1,410,000 1,095,640 0.06

Pakistan Government International Bond

144A 7.875% USD 31/03/2036 700,000 528,771 0.03
1,624,411 0.09

Carnival Corp 7.625% EUR 01/03/2026 894,000 932,496 0.06

Carnival Corp 10.125% EUR 01/02/2026 1,269,000 1,413,387 0.08
2,345,883 0.14

Telefonica del Peru SAA 7.375% PEN

10/04/2027 5,500,000 1,192,833 0.07

Philippine Government International

Bond 1.95% USD 06/01/2032 2,000,000 1,606,967 0.10

Qatar Energy 1.375% USD 12/09/2026 1,612,000 1,370,292 0.08

Qatar Government International Bond

3.75% USD 16/04/2030 225,000 216,958 0.01
1,587,250 0.09

RCS & RDS SA 3.25% EUR 05/02/2028 5,300,000 4,856,655 0.29

Romanian Government International Bond

2% EUR 14/04/2033 1,000,000 771,695 0.05

Romanian Government International Bond

2.75% EUR 14/04/2041 1,200,000 904,026 0.05
6,532,376 0.39

Russian Federal Bond - OFZ 6.9% RUB

23/05/2029 76,985,000 301,161 0.02

H - 0,
Russian Federal Bond - OFZ 7.25% RUB 100,000,000 631,179 0.04

10/05/2034
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17/07/2024 86,360,000 543,007 0.03
Russian Federal Bond - OFZ 8.15% RUB
03/02/2027 83,480,000 422,704 0.02
Russian Foreign Bond - Eurobond 4.75%
USD 27/05/2026 1,800,000 1,309,890 0.08
3,207,941 0.19
Saudi Government International Bond
2 254 USD 02/02/2033 1,500,000 1,267,433 0.08
Senegal Government International Bond
6.75% USD 13/03/2048 2,000,000 1,537,795 0.09
Serbia International Bond 2.05% EUR
23/09/2036 1,000,000 768,585 0.05
Singapore Airlines Ltd 3% USD
20/07/2026 1,451,000 1,270,123 0.08
Tiger Holdco Pte Ltd 144A 13% USD
10/06/2023 1,038,036 927,469 0.06
i 0
Trafigura Group Pte Ltd FRN 7.5% EUR 1,650,000 1,769,625 0.10
Perpetual
3,967,217 0.24
0
Absa Group Ltd FRN 6.375% USD 2,128,000 1,869,222 0.11
Perpetual
Republic of South Africa Government
Bond 7% ZAR 28/02/2031 120,000,000 5,846,219 0.35
Republic of South Africa Government
Bond 8% ZAR 31/01/2030 40,000,000 2,136,123 0.12
Republic of South Africa Government
Bond 8.75% ZAR 28/02/2048 308,000,000 14,957,925 0.89
Republic of South Africa Government
Bond 10.5% ZAR 21/12/2026 21,805,000 1,391,375 0.08
Republic of South Africa Government
International Bond 5.75% USD 4,200,000 3,274,645 0.19
30/09/2049
Republic of South Africa Government
International Bond 5.875% USD 815,000 765,122 0.05
22/06/2030
30,240,631 1.79
Export-Import Bank of Korea 1.75% USD
10/10/2028 1,000,000 861,566 0.05
Korea International Bond 3.875% USD
11/09/2023 475,000 437,758 0.03
1,299,324 0.08
Banco Bilbao Vizcaya Argentaria SA FRN
6.5% USD Perpetual 3,800,000 3,426,965 0.20
0
Banco de Sabadell SA FRN 5.75% EUR 2,200,000 2.179.760 0.13
Perpetual
0
Banco de Sabadell SA FRN 5% EUR 1,600,000 1,470,000 0.09
Perpetual
0
Banco Santander SA FRN 3.625% EUR 2,000,000 1,707,500 0.10
Perpetual
0
Banco Santander SA FRN 4.375% EUR 2,000,000 1,925,000 0.11
Perpetual
Bankinter SA FRN 6.25% EUR Perpetual 2,800,000 2,971,780 0.17
CaixaBank SA FRN 5.25% EUR Perpetual 2,000,000 1,972,000 0.12
CaixaBank SA FRN 6.75% EUR Perpetual 2,800,000 2,972,620 0.18
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eDreams ODIGEO SA 5.5% EUR 15/07/2027 1,239,000 1,221,146 0.07

Food Service Project SA 5.5% EUR

21/01/2027 636,000 618,504 0.04

International Consolidated Airlines

Group SA 1.125% EUR 18/05/2028 4,600,000 4,271,606 0.25

International Consolidated Airlines

Group SA 3.75% EUR 25/03/2029 1,900,000 1,815,944 0.11

Neinor Homes SA 4.5% EUR 15/10/2026 969,000 952,256 0.06

Via Celere Desarrollos Inmobiliarios

SA 5.25% EUR 01/04/2026 789,000 788,968 0.05
28,294,049 1.68

Sri Lanka Government International

Bond 7.55% USD 28/03/2030 1,410,000 585,432 0.03

Asian Development Bank 8% RUB

25/01/2024 320,000,000 2,313,672 0.14

Asian Development Bank 16.5% TRY

03/03/2022 20,000,000 1,296,267 0.08

Corp Andina de Fomento 6.82% MXN

29/02/2031 40,000,000 1,569,192 0.09

European Bank for Reconstruction &

Development 0% TRY 24/05/2022 22,500,000 1,355,661 0.08

European Bank for Reconstruction &

Development 6.5% INR 19/06/2023 290,000,000 3,504,804 0.21
10,039,596 0.60

Heimstaden AB FRN 6.75% EUR Perpetual 2,000,000 1,929,120 0.11

Verisure Holding AB 3.25% EUR

15/02/2027 1,351,000 1,268,866 0.08
3,197,986 0.19

Credit Suisse Group AG 144A FRN 4.194%

USD 01/04/2031 1,996,000 1,836,425 0.11

Credit Suisse Group AG FRN 7.125% USD 1,791,000 1,620,940 0.10

Perpetual

1 I 0

Credit Suisse Group AG 144A FRN 5.25% 1,549,000 1,327,784 0.08

USD Perpetual

UBS Group AG FRN 6.875% USD Perpetual 200,000 189,608 0.01

UBS Group AG FRN 5.125% USD Perpetual 1,191,000 1,071,813 0.06
6,046,570 0.36

PTTEP Treasury Center Co Ltd 2.587%

USD 10/06/2027 200,000 177,255 0.01

Turk Telekomunikasyon AS 6.875% USD

28/02/2025 1,310,000 1,174,090 0.07

Turkey Government International Bond

4.875% USD 09/10/2026 1,030,000 817,518 0.05

Turkey Government International Bond

4.875% USD 16/04/2043 2,410,000 1,508,597 0.09

Turkey Government International Bond

5 2% EUR 16/02/2026 2,510,000 2,481,374 0.15

Turkey Government International Bond

6% USD 14/01/2041 1,245,000 858,916 0.05

Yapi ve Kredi Bankasi AS FRN 7.875%

USD 22/01/2031 1,040,000 924,459 0.05
7,764,954 0.46

Ukraine Government International Bond 1,000,000 288,185 0.02

FRN 0% USD 31/05/2040
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4.375% EUR 27/01/2030 259,000 89,562 0.01
Ukraine Government International Bond
7.375% USD 25/09/2032 3,045,000 1,250,690 0.07
1,628,437 0.10
Abu Dhabi Government International
Bond 1.625% USD 02/06/2028 2,000,000 1,707,170 0.10
Abu Dhabi National Energy Co PJSC 2%
USD 29/04/2028 1,000,000 853,500 0.05
2,560,670 0.15
Allwyn Entertainment Financing UK Plc
FRN 4.125% EUR 15/02/2028 2,424,000 2,390,403 0.14
Arcos Dorados Holdings Inc 5.875% USD
04/04/2027 1,305,000 1,185,019 0.07
Argiva Broadcast Finance Plc 6.75% GBP
30/09/2023 5,290,000 6,340,095 0.38
0
Barclays Bank PIc FRN 1.063% USD 100,000 77.430 0.00
Perpetual
0
Barclays Bank PIc FRN 0.563% USD 2,500,000 1,941,784 0.12
Perpetual
Barclays Plc FRN 6.375% GBP Perpetual 3,810,000 4,643,566 0.28
BCP V Modular Services Finance Il Plc
6.125% GBP 30/11/2028 2,896,000 3,240,628 0.19
BCP V Modular Services Finance Plc
6.75% EUR 30/11/2029 565,000 519,150 0.03
Boparan Finance Plc 7.625% GBP
30/11/2025 4,812,000 4,534,599 0.27
1 0,
BP Capital Markets Plc FRN 3.625% EUR 1,667,000 1,606,892 0.10
Perpetual
British Telecommunications Plc FRN
1.874% EUR 18/08/2080 2,000,000 1,881,100 0.11
Cornwall Jersey Ltd 0.75% GBP
16/04/2026 2,000,000 1,979,739 0.12
eG Global Finance Plc 144A 8.5% USD
30/10/2025 2,905,000 2,625,207 0.16
esure Group Plc 6.75% GBP 19/12/2024 100,000 131,894 0.01
Genel Energy Finance 4 Plc 144A 9.25%
USD 14/10/2025 1,800,000 1,655,444 0.10
Heathrow Finance Plc 4.375% GBP
01/03/2027 730,000 833,342 0.05
0
HSBC Bank Plc OLAV FRN 0.75% USD 2,500,000 1,852,110 0.11
Perpetual
0
HSBC Bank PlIc OLYR FRN 0.75% USD 2,600,000 1,929,533 0.11
Perpetual
INEOS Finance Plc 2.875% EUR
01/05/2026 6,030,000 5,798,086 0.34
INEOS Quattro Finance 1 Plc 3.75% EUR
15/07/2026 1,143,000 1,077,163 0.06
Inspired Entertainment Financing Plc
7.875% GBP 01/06/2026 1,957,000 2,378,314 0.14
InterContinental Hotels Group Plc
2.125% GBP 24/08/2026 150,000 174,319 0.01
Iron Mountain UK Plc 3.875% GBP
15/11/2025 990,000 1,179,150 0.07
John Lewis Plc 4.25% GBP 18/12/2034 2,000,000 2,231,231 0.13
Liquid Telecommunications Financing
Plc 5.5% USD 04/09/2026 300,000 263,184 0.02
Liquid Telecommunications Financing 2,520,000 2,213,553 0.13

Plc 144A 5.5% USD 04/09/2026
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GBP 03/12/2035 499,000 550,944 0.03
1 0
Lloyds Banking Group PIc FRN 7.625% 4,000,000 4,946,082 0.29
GBP Perpetual
i 0
Lloyds Banking Group PIc FRN 6.75% USD 1,280,000 1,226.961 0.07
Perpetual
1 0
Lloyds Banking Group PIc FRN 7.5% USD 4,320,000 4,215,840 0.95
Perpetual
Maison Finco Plc 6% GBP 31/10/2027 4,500,000 5,362,948 0.32
MARB BondCo PIc 3.95% USD 29/01/2031 4,263,000 3,374,170 0.20
Matalan Finance Plc 6.75% GBP
31/01/2023 7,470,000 8,405,488 0.50
Matalan Finance Plc 16.5% GBP
25 /07/2022 1,438,000 1,754,615 0.10
Miller Homes Group Holdings Plc 5.5%
GBP 15/10/2024 1,460,000 1,764,460 0.10
1 0
National Express Group Plc FRN 4.25% 560,000 655,956 0.04
GBP Perpetual
i i 1 1 i 0
Nationwide Building Society FRN 5.875% 1,900,000 2.291.784 0.14
GBP Perpetual
1 I 1 I I 0
Nationwide Building Society FRN 10.25% 23.315 4,942,570 0.29
GBP Perpetual
NatWest Group PIc FRN 6% USD Perpetual 2,456,000 2,280,691 0.14
0
NatWest Group PIc FRN 2.544% USD 7,000,000 6,246,733 0.37
Perpetual
NatWest Group PIc FRN 8% USD Perpetual 400,000 392,653 0.02
Ocado Group Plc 3.875% GBP 08/10/2026 4,080,000 4,423,527 0.26
Oriflame Investment Holding Plc 5.125%
USD 04/05/2026 712,000 538,796 0.03
Petra Diamonds US Treasury Plc 144A
10.5% USD 08/03/2026 2,997,859 2,783,872 0.17
Pinnacle Bidco Plc 6.375% GBP
15/02/2025 5,000,000 5,940,293 0.35
Premier Foods Finance Plc 3.5% GBP
15/10/2026 2,981,000 3,382,966 0.20
Rolls-Royce Plc 3.375% GBP 18/06/2026 228,000 259,442 0.02
Saga Plc 3.375% GBP 12/05/2024 100,000 112,334 0.01
Stonegate Pub Co Financing 2019 Plc
8_25% GBP 31/07/2025 2,000,000 2,440,869 0.15
TechnipFMC PIc 144A 6.5% USD
01/02/2026 2,427,000 2,240,401 0.13
Tl Automotive Finance Plc 3.75% EUR
15/04/2029 493,000 461,820 0.03
Tullow Oil Plc 7% USD 01/03/2025 1,000,000 708,314 0.04
Tullow Oil Plc 10.25% USD 15/05/2026 1,829,000 1,599,854 0.09
Very Group Funding Plc/The 6.5% GBP
01/08/2026 4,178,000 4,802,034 0.29
Virgin Media Finance Plc 3.75% EUR
15/07/2030 1,529,000 1,386,644 0.08
Virgin Media Secured Finance Plc 144A
4.5% USD 15/08/2030 5,000,000 4,171,200 0.25
VK Co Ltd 1.625% USD 01/10/2025 1,000,000 737,226 0.04
Vmed 02 UK Financing | Plc 3.25% EUR
31/01/2031 4,077,000 3,722,260 0.22
Vmed 02 UK Financing | Plc 144A 4.75%
USD 15/07/2031 3,404,000 2,882,974 0.17
Vodafone Group PIc FRN 3.25% USD
04/06/2081 3,000,000 2,492,648 0.15
Wheel Bidco Ltd 6.75% GBP 15/07/2026 5,415,000 6,108,128 0.36
Zenith Finco Plc 6.5% GBP 30/06/2027 3,958,000 4,600,915 0.27
158,891,347 9.42
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Bayer US Finance Il LLC 144A 4.375%
USD 15/12/2028

Boeing Co/The 5.04% USD 01/05/2027
Boeing Co/The 5.15% USD 01/05/2030
Booking Holdings Inc 4.625% USD
13/04/2030

Brink s Co/The 144A 5.5% USD
15/07/2025

CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5% USD 01/02/2028
CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5.125% USD
01/05/2027

Coty Inc 4.75% EUR 15/04/2026

Coty Inc 144A 5% USD 15/04/2026

Crown Castle International Corp 3.3%
USD 01/07/2030

CVS Health Corp 3.75% USD 01/04/2030
Directv Financing LLC / Directv
Financing Co-Obligor Inc 144A 5.875%
USD 15/08/2027

Energizer Holdings Inc 144A 4.75% USD
15/06/2028

Expedia Group Inc 144A 6.25% USD
01/05/2025

Fox Corp 3.5% USD 08/04/2030

General Mills Inc 2.875% USD
15/04/2030

General Motors Co 6.125% USD
01/10/2025

General Motors Co 6.8% USD 01/10/2027
Goodyear Tire & Rubber Co/The 9.5% USD
31/05/2025

Gran Tierra Energy Inc 7.75% USD
23/05/2027

HCL America Inc 1.375% USD 10/03/2026
Iron Mountain Inc 144A 4_.875% USD
15/09/2027

Keurig Dr Pepper Inc 3.2% USD
01/05/2030

KFC Holding Co/Pizza Hut Holdings
LLC/Taco Bell of America LLC 144A
4.75% USD 01/06/2027

Kosmos Energy Ltd 7.75% USD 01/05/2027
Kraft Heinz Foods Co 3.875% USD
15/05/2027

Match Group Holdings Il LLC 144A
3.625% USD 01/10/2031

McDonald s Corp 3.6% USD 01/07/2030
NBM US Holdings Inc 7% USD 14/05/2026
Owens-Brockway Glass Container Inc
144A 6.625% USD 13/05/2027

Primo Water Holdings Inc 3.875% EUR
31/10/2028

Primo Water Holdings Inc 144A 4.375%
USD 30/04/2029

T-Mobile USA Inc 2.875% USD 15/02/2031
United States Treasury Note/Bond
1.875% USD 30/09/2022

United States Treasury Note/Bond 2%
USD 15/08/2025

5,375,000

2,339,000
4,000,000

1,072,000
1,035,000

420,000

2,440,000

3,440,000
4,053,000
459,000

1,143,000

208,000

784,000

137,000
1,240,000
496,000

1,487,000
966,000
3,000,000

800,000
1,000,000
1,580,000

518,000

320,000

1,000,000
629,000

437,000

1,714,000
2,457,000

1,107,000
2,275,000

4,688,000
2,713,000
140,000,000

2,000,000
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5,082,348 0.30
2,253,122 0.13
3,912,283 0.23
1,060,906 0.06

946,104 0.06
377,275 0.02
2,203,533 0.13
3,362,325 0.20
3,624,603 0.22
400,054 0.02
1,059,081 0.06
185,327 0.01
664,989 0.04
133,922 0.01
1,119,936 0.07
438,509 0.03
1,464,506 0.09
1,008,851 0.06
2,855,948 0.17
647,916 0.04
847,535 0.05
1,392,779 0.08
463,045 0.03
293,943 0.02
859,031 0.05
584,102 0.03
364,389 0.02
1,591,808 0.09
2,275,400 0.13
1,019,373 0.06
2,129,525 0.13
3,889,129 0.23
2,279,039 0.14

125,781,717 7.46

1,800,248 0.11
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USD 15/11/2026 500,000 450,184 0.03
United States Treasury Note/Bond 2.75%
USD 31/07/2023 10,000,000 9,109,886 0.54
XPO Logistics Inc 144A 6.25% USD
01/05/2025 1,370,000 1,260,233 0.07
189,192,904 11.22
Uruguay Government International Bond
4.375% USD 27/10/2027 1,725,000 1,663,480 0.10
Republic of Uzbekistan International
Bond 3.7% USD 25/11/2030 889,000 701,050 0.04
858,783,278 50.93
1,635,320,485 96.99
Codere New Topco S.A.* 15,674 - 0.00
Co-operative Bank GBP B-Share Npv*" 0 - 0.00
Co-operative Bank Holdings Ltd/The* 3,760,085 224,853 0.02
224,853 0.02
224,853 0.02
Dutch Lion BV 11.25% EUR 15/06/2020* 4,159,440 - 0.00
EA Partners Il BV 6.75% USD
01/06/2021* 1,100,000 29,466 0.00
29,466 0.00
29,466 0.00
254,319 0.02
Invesco Liquidity Funds plc - Invesco
Euro Liquidity Portfolio 33,048,920 32,256,539 1.91
32,256,539 1.91

1,667,831,343 98.92
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(2021
11 23 2022 11 21 )
@
)
(2021 11 22 ) (2022 11 21 )
2,314,958 2,312,764
2,314,958 2,312,764
2,314,958 2,312,764
2,327,554 2,327,554
12,602 14,796
)
( ) 48 48
2,314,952 2,312,758
2,314,952 2,312,758
2,314,958 2,312,764
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)
( )
2020 11 21 2021 11 23
2021 11 22 2022 11 21
2,210 2,194
2,210 2,194
) 2,210 2,194
) 2,210 2,194
) 2,210 2,194
42
)
() 10,658 12,602
224
224

) 12,602 14,796

76/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€))
( )
2021 11 20 21 2022 11 20
34 2021 11 23
2022 11 21 364
( )
2020 11 21 2021 11 23
2021 11 22 2022 11 21
( )
(2021 11 22 ) (2022 11 21 )
1. 2,377,565 |1. 2,327,554
50,011
2. 2.
2,327,554 2,327,554
3. 3.
12,602 14,796

77/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2020 11 21 2021 11 23
2021 11 22 2022 11 21
© )
(U © )
45 ) 48 )
© ) 93 ( 0.39
45 ) 8| )
) 93
0.39
)
1.
2.
3.
( RMC
) RMC
RMC IRNC
IRMC
RMC

78/116




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2021 11 22 ) (2022 11 21 )
€)) D
@) @)
©) €))
)
(2021 11 22 ) (2022 11 21 )
)
(2021 11 22 ) (2022 11 21 )
)
2020 11 21 2021 11 23

2021 11 22 2022 11 21

79/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2021 11 22 ) (2022 11 21 )
0.9946 0.9936
( 9,946 ) ( 9,936 )

4

80/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2023 31 )

57,990,665

30,405

) 57,960,260

52,229,215

( ) 1.1097

57,941,607

8,000

) 57,933,607

31,367,695

( ) 1.8469

81/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

82/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

€y

o
o
< O
=
© O
n =~
o
<
o
o
o
<
—
(0]
(92)
N
o
N

?

a

T R T R C

i A

OBt
e, P

2023

83/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

CEO
CEO CEO
CEO
Plan
/
Do
See ( )
( )
(2023 31 )
( )
116 5,324,358
3 6,127
119 5,330,485

84/116



2022 12 31

19

193

52

85/116

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

38 59

2022



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

1
@
2021 12 31 2022 12 31
(
3,576,327 3,236,636
107,011 108,908
529,840 491,010
767,081 760,616
739,216 761,870
19,368 17,791
2,500,000 1,500,000
5,254 2,758
8,244,099 6,879,592
103,190 85,342
77,823 45,740
9,676
5,089 186,103 2,313 143,073
40,817 58,599
25,012 161
3,972 5,932
212,317 187,339
1,138,121 1,420,240 1,004,224 1,256,257
4,202 3,341
382,848 379,954
624,435 544,593
3,223 1,014,710 1,928 929,817
2,621,054 2,329,148
10,865,154 9,208,740

86/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

2021 12 31 2022 12 31
39,064 41,063
3,058 2,554
57 57
213,983 185,551

622,062 836,104 445,853 631,463
266,286 283,683
181,496 32,144
187,182 75,514
1,572,709 1,238,496
24,402 25,883
3,110,304 2,330,803
117,535 117,535

2,554
805,942 809,385
89,141 101,666
124,686 124,634
1,139,860 1,153,222
4,250,164 3,484,025
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,206,386 1,206,386 316,191 316,191
1,206,386 316,191
6,613,339 5,723,144
1,650 1,570
1,650 1,570
6,614,989 5,724,715
10,865,154 9,208,740

87/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@
( 2021 1 1 ( 2022 11
2021 12 31 ) 2022 12 31 )
3,650,140 5,087,840
3,670,393 3,044,397
101,860 128,504
2,705,506 2,530,984
10,127,900 10,791,727
1,441,154 2,035,648
43,541 116,378
401,252 447,375
981,180 1,328,152
2,552 1,384,985 2,491 1,778,018
365,183 359,575
16,640 9,656
81,889 82,712
12,120 110,649 19,462 111,831
3,345,515 4,401,453
98,976 99,143
1,794,254 1,651,850
338,224 2,231,455 230,603 1,981,597
7,812 12,364
800 1,374
9,941 26,017
95,247 86,587
359,752 338,267
264,228 207,070
12,605 12,524
1,545,554 1,247,619
246,375 235,413
277,752 231,895
1,611,927 1,669,020
6,663,454 6,049,753
118,930 340,520

88/116




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( 2021 1 1 ( 202 1 1
2021 12 31 ) 2022 12 31 )

50,694 38,472

5,423 5,314

186 120

56,304 43,906

17 10

15,238 26,420

4,152 794

17,001 56,044

36,500 83,270

138,734 301,157

138,734 301,157

218,809 111,475

57,202 79,877

161,606 191,352

22,871 109,805

89/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®
2021 1 1 2021 12 31
4,000,000 1,406,953 1,406,953 1,229,257 1,229,257 6,636,210
22,871 22,871 22,871
22,871 22,871 22,871
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
977 977 6,637,187
22,871
673 673 673
673 673 22,198
1,650 1,650 6,614,989

90/116




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2022 1 1 2022 12 31
4,000,000 1,406,953 1,406,953 1,206,386 1,206,386 6,613,339
109,805 109,805 109,805
1,000,000 1,000,000 1,000,000
890,194 890,194 890,194
4,000,000 1,406,953 1,406,953 316,191 316,191 5,723,144
1,650 1,650 6,614,989
109,805
1,000,000
79 79 79
79 79 890,274
1,570 1,570 5,724,715

91/116




20

92/116

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2016



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

29 2020 31
30 2019
19
10 2019 44
31 2021 17

2023 12

93/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

(2021 12 31 )

(2022 12 31 )

2,500,000

1,500,000

(2021 12 31 )

(2022 12 31 )

453,847 496,099
( 2021 ( 2022
2021 12 31 ) 2022 12 31 )
50,694 38,472
2021 2021 12 31
40,000 40,000
2022 2022 12 31
40,000 40,000
2022 30 1,000 2021 12 31 2022 31

94/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

(2021 12 31 ) (2022 12 31 )
249,762 249,762
915,794 666,032

1,165,556 915,794

95/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

2021 12 31
™
™
4,202 4,202
382,848 381,906 942
387,050 386,108 942
(117,535) (117,233) 301
(117,535) (117,233) 301
™
2022 12 31
™
™
3,341 3,341
379,954 372,816 7,137
383,295 376,158 7,137
(117,535) (115,252) 2,282
(117,535) (115,252) 2,282

96/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

™

2021 12 31
- 381,906 - 381,906
- 381,906 - 381,906
- (117,233) - (117,233)
- (117,233) - (117,233)
2022 12 31
- 372,816 - 372,816
- 372,816 - 372,816
- (115,252) - (115,252)
- (115,252) - (115,252)
D
31
2019 26
2)

2021 12 31

97/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )

1 1; 10

€y 3,576,327

©)) 529,840

®3) 767,081

) 739,216

) 19,368

(6) 2,500,000

) 382,848
8,131,834 382,848

2022 12 31
( )

1 1; 10

€)) 3,236,636

) 491,010

©)) 760,616

) 761,870

) 17,791

(6) 1,500,000

) 379,954
6,767,925 379,954

98/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2021 12 31
1,823 4,202 2,378
1,823 4,202 2,378
1,823 4,202 2,378
2022 12 31
1,077 3,341 2,264
1,077 3,341 2,264
1,077 3,341 2,264
2021 2021 12 31

2022 2022 12 31

99/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2021 2021 12 31

( )
(2021 12 31 )

776,659

226,196

164,168

32,743

805,942

( )

( 2021
2021 12 31 )
226,196
2021 2021 12 31

38,032

2022 2022 12 31

100/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2022 12 31 )
805,942
172,579
122,657
46,478
809,385
( )
( 2022
2022 12 31 )
172,579
2022 2022 12 31
34,490
( )
(2021 12 31 ) (2022 12 31 )
481,563 379,227
30,164 37,043
2,039 29,464
83,634 79,237
246,779 247,833
27,295 31,130
38,178 38,163
40,007 29,934
949,663 872,035
312,253 317,127
637,409 554,908
12,246 9,621
728 693
12,974 10,315
624,435 544,593

2021 12 31

101/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodooodooooooodd

30.6

57.
2.
18.
0.
6.

AN O NN

116.4

2022 12 31

NORFRPFO®
w~No N o

63.5

102/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

5 0.12
( 2021 (2022
2021 12 31 ) 2022 12 31 )
81,946 124,686
42,850
109 51
124,686 124,634
2021 2021 12 31
3,650,140 2,881,144 101,860 2,705,506 9,338,652
789,248 789,248
3,650,140 3,670,393 101,860 2,705,506 | 10,127,900
2022 2022 12 31
5,087,840 2,786,700 128,504 2,530,984 | 10,534,030
257,697 257,697
5,087,840 3,044,397 128,504 2,530,984 | 10,791,727

103/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

1
2021 2021 12 31
2022 2022 12 31
]
2021 2021 12 31
( )
2,223,297 2,178,419 1,804,170 271,872 6,477,760
1
2)
90
( )
Invesco Advisers, Inc. 1,601,256

Invesco Management SA 366,943

104/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2022 2022 12 31
( )
1,631,363 2,259,198 1,574,695 238,629 5,703,887
1)
2)
90
( )
Invesco Advisers, Inc. 1,567,972
Invesco Management SA 271,145

2021 2021 12 31

105/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2022 2022 12 31
1
2021 2021 12 31
2022 2022 12 31
|
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
(
)
PerEetual
Invesco Park,
: P 1 Park
ggr:lg:ngsud. SEEQEZ:E?IZ‘;— 16,298,746 o0 50,694 2,500,000
Oxfordshire,
RG9 1HH, UK
2022 2022 12 31
(
)
PerEetual
Invesco Park,
: P 1 Park
ggn‘qgéﬂgim. 25??%;:52”'25' 16,200,380 100 38,472 1,500,000
Oxfordshi ;’e ,
RG9 1HH, UK

106/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2021 2021 12 31

(
)

1555 Peachtree
Street

235?22?3 Inc Atlanta, ©.867,943 1,727,799 234,224
T Georgia 30309,
USA

. 1166 Avenue of
Invesco Senior

Secured Ehe ﬁme£i°;$ 4,502 442,739 39,712
Management, Inc. 1ggseorUéA
2022 2022 12 31
(
)
1555 Peachtree
Street
Invesco 6,867,943
Advisers, Inc. 22;33?2'30309 1,763,244 264,565
USA
37A Avenue
e [ | o
Luxembourg
1
2
Invesco Far East Ltd.
Invesco Holdings Company Ltd.
Invesco Ltd.
( 2021 ( 2022
2021 12 31 ) 2022 12 31 )
165,374 74 143,117 88
571 78 2,745 12

107/116



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooodooodooooooodd

( 2021 (2022
2021 12 31 ) 2022 12 31 )
22,871 109,805

()
22,871 109,805

C )
() 40,000 40,000

108/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

109/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@

(2022 30 )

342,037

)

(2022 30 )
48,323

19,495

30,043
PayPay 37,250

342,037

51,000 (2022 30 )

110/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

111/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

26 198

18 108

112/116



33

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

193

2022 12 31

113/116

2022

2023

2022 12 31



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

. XBRL

114/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2023 17

193
2022 21 2023 20

2023 20

115/116



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

XBRL

116/116



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金(解約)手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

