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i TOPIX ETF
2015 10 19
ETF
0.0495 0.045

SPDR® ( ) ETF
2007 20

S&P ( )

ETF

State Street Global Advisors Funds Management, Inc.

S&P ( )

0.04%
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U.S. ETF

2009 11

U.S.
ETF

Charles Schwab Investment Management, Inc.

U.S.

0.03%

SPDR® ETF

2007 20

S&P
ETF
1 5,000

State Street Global Advisors Funds Management, Inc.

S&P

0.11%

MUAM

2007 15

12
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NOMURA-BP1

0.154 0.14
NEXT FUNDS NOMURA-BPI
2017 12

NOMURA-BP1
NOMURA-BPI

NOMURA-BP1

0.077 (  0.07 )

ETF(

2013 31

10

( ) RIC
( ) ETF

The Vanguard Group, Inc.

0.07

U.S. ETF
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Charles Schwab Investment Management, Inc.

0.03
ETF

2013 31
10
NASDAQ

RIC

ETF( )

The Vanguard Group, Inc.

RIC
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(2023 3 31 )
173,895,657 2.82
5,887,072,290 95.62
6,060,967,947 98.44
( ) — 95,945,396 1.56
6,156,913,343 100.00
— 93,724,108 1.52
- 3,553,730,097 57.71
(2023 3 31 )
() () () () ()
ISCHWAB US AGGREGATE BOND ETF 288,777 6,197.18] 1,789,605,225 6,234.51] 1,800,384,740] 29.24
SCHWAB US BROAD MARKET ETF 217,128 6,130.55( 1,331,115,270| 6,293.26| 1,366,444,890( 22.19
'ANGUARD TOTAL INTL BOND ETF 184,057 6,492.06| 1,194,909,496| 6,514.92 1,199,118,232 19.48|
ISPDR PORTFOLIO DEVELOPED WORLD 143,973 3,801.54 547,319,340 4,264 .94 614,037,387 9.97
EX-US ETF
'ANGUARD EMERGING MARKETS 72,623 8,133.84 590,704,551 8,261.50 599,974,994 9.74
IGOVERNMENT BOND ETF
ISPDR PORTFOLIO S&P EMERGING 67,191 4,457 .68] 299,516,072 4,570.73] 307,112,047 4.99
MARKETS ETF
83,967 1,987 166,848,383} 2,071 173,895,657 2.82
(2023 3 31 )
98.44
98.44
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(2023 3 31 )

702,200.00 93,729,234 93,724,108 1.52

26,915,000.00 3,604,528,526| 3,553,730,097, 57.71

2023 3 31 1
1
1 (2019 9 20 ) 328,988,324 328,988,324 10,130 10,130,
2 (2020 9 23 ) 1,158,259,178 1,158,259,178 10,542 10,542
3 (2021 9 21 ) 2,909,941,637| 2,909,941,637 11,875 11,875
4 (2022 9 20 ) 4,888,313,154 4,888,313,154 11,204 11,204
2022 3 3,976,527,642 — 11,831 —
4 4,014,380,635 — 11,443 —
5 4,189,951,401 — 11,441 —
6 4,267,421,763 — 11,111 —
7 4,606,308,103 — 11,466 —
8 4,729,364,373 — 11,299 —
9 4,690,350,246 — 10,754 —
10 5,046,402,042 — 11,056 —
11 5,250,242,501] — 11,155 —
12 5,325,667,147| — 10,847 —
2023 1 5,687,169,598 — 11,121 —
2 5,880,623,333 — 11,084 —
3 6,156,913,343 — 11,146 —
)
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1

1 2018 10 4 2019 9 20 0.0000

2 2019 9 21 2020 9 23 0.0000

3 2020 9 24 2021 9 21 0.0000

4 2021 9 22 2022 9 20 0.0000;

1 2018 10 4 2019 9 20 1.3

2 2019 9 21 2020 9 23 4.1

3 2020 9 24 2021 9 21 12.6

4 2021 9 22 2022 9 20 5.7

2022 9 21 2023 3 20 2.2
)

100
10,000

2018 10 4 2019 9 20 354,101,998 29,328,106 324,773,892

2019 9 21 2020 9 23 1,017,688,279 243,801,028 1,098,661,143

2020 9 24 2021 9 21 1,642,201,999 290,436,033 2,450,427,109

2021 9 22 2022 9 20 2,400,403,225 487,747,382 4,363,082,952

5 2022 9 21 2023 3 20 1,460,137,153 314,531,432 5,508,688,673
)
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3 4

2021 9 21 2022 9 20
12,744 8,676,506
92,846,110 119,058,036
2,830,647,199 4,763,205,943
- 9,384,547
- 1,102,712
2,923,506,053 4,901,427,744
2,923,506,053 4,901,427,744
2,472,127 -
7,833,856 7,948,063
260,789 474,792
2,216,610 4,035,696
254 326
780,780 655,713
13,564,416 13,114,590
13,564,416 13,114,590
2,450,427,109 4,363,082,952
459,514,528 525,230,202
206,186,016 270,514,415
2,909,941,637 4,888,313,154
2,909,941,637 4,888,313,154

2,923,506,053

4,901,427,744
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3 4

2020 24 2021 9 22

2021 21 2022 9 20
33,194,371 104,609,582
- 18,230
147,299,732 796,811,089
20,008,659 453,707,002
469,854 5,558,730
200,972,616 232,917,545
73,947 93,985
425,786 851,756
3,619,017 7,239,805
2,198,837 2,253,286
6,317,587 10,438,832
194,655,029 243,356,377
194,655,029 243,356,377
194,655,029 243,356,377
19,367,755 10,600,059
59,598,035 459,514,528
247,829,921 389,404,780
247,829,921 389,404,780
23,200,702 90,932,788
23,200,702 90,932,788
459,514,528 525,230,202

44/175



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

60
61
9 21 9 20
2021 9 22
2022 9 20
3 4
2021 9 21 2022 9 20

2,450,427,109 4,363,082,952
1 1.1875 1.1204
(10,000 (11,875 ) (11,204 )
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3 4
2020 9 24 2021 9 22
2021 9 21 2022 9 20
A 30,241,699 A 92,824,350
B 145,045,575 B
C 253,328,512 C 494,213,232
D 30,898,742 D 177,690,065
E=A+B+C+D 459,514,528 E=A+B+C+D 764,727,647
F 2,450,427,109 F 4,363,082,952
10,000 G=E/Fx 10,000 1,875.21 10,000 G=E/Fx 10,000 1,752.70
10,000 H 10,000 H
I=Fx H/10,000 I=Fx H/10,000
2016 1 29
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1
3 4
2020 9 24 2021 9 22
2021 9 21 2022 9 20
124,691,224 680,646,507
124,691,224 680,646,507
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3 (o219 21 ) 4 (022 9 20 )
1 1
1,719,378,621 4 1,721,850,748 2,472,127 2,880,824,876 4| 2,871,440,329 9,384,547,
1,719,378,621 4 1,721,850,748 2,472,127  2,880,824,876 4| 2,871,440,329 9,384,547,
1,719,378,621 4 1,721,850,748 2,472,127 2,880,824,876 4 2,871,440,329 9,384,547,
3 4
2020 9 24 2021 9 22
2021 9 21 2022 9 20
3 4
2020 9 24 2021 9 22
2021 9 21 2022 9 20
1,098,661,143 2,450,427,109
1,642,201,999 2,400,403,225
290,436,033 487,747,382
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€))
@
68,101 134,976,182
68,101 134,976,182
SCHWAB US AGGREGATE BOND ETF 216,413 10,058,876.24)
SCHWAB US BROAD MARKET ETF 157,103 7,212,598.73
SPDR PORTFOLI0O DEVELOPED WORLD 117,180 3,288,070.80
EX-US ETF
SPDR PORTFOLIO S&P EMERGING 49,279 1,643,947.44
MARKETS ETF
VANGUARD EMERGING MARKETS 54,578 3,323,254.42
GOVERNMENT BOND ETF
VANGUARD TOTAL INTL BOND ETF 139,065 6,775,246.80
733,618 32,301,994.43
(4,628,229,761)
4,763,205,943
(4,628,229,761)
1) @)
2) O
3)
6 94.7% 97..2%
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4 5

2022 9 20 2023 3 20
8,676,506 107,854,106
119,058,036 151,366,266
4,763,205,943 5,835,884,832
9,384,547 78,380,503
1,102,712 -
4,901,427,744 6,173,485,707
4,901,427,744 6,173,485,707
- 109,837,644
7,948,063 19,549,609
474,792 586,912
4,035,696 4,988,692
326 435
655,713 929,808
13,114,590 135,893,100
13,114,590 135,893,100
4,363,082,952 5,508,688,673
525,230,202 528,903,934
270,514,415 253,487,301
4,888,313,154 6,037,592,607
4,888,313,154 6,037,592,607
4,901,427,744 6,173,485,707
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4 5
2021 9 22 2022 9 21
2022 3 21 2023 3 20
46,884,608 61,981,362
- 69,693
250,037,543 53,863,749
98,277,105 224,544,494
4,563,894 -
100,311,936 108,629,690
40,974 62,251
367,839 586,912
3,126,547 4,988,692
1,209,067 1,329,695
4,744,427 6,967,550
105,056,363 115,597,240
105,056,363 115,597,240
105,056,363 115,597,240
597,393 5,082,009
459,514,528 525,230,202
207,707,807 151,159,460
207,707,807 151,159,460
46,524,422 36,970,497
46,524,422 36,970,497
516,238,943 528,903,934
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60
61
4 5
2022 9 20 2023 3 20
4,363,082,952 5,508,688,673
1 1.1204 1.0960
(10,000 (11,204 ) (10,960 )

2021

2022

9

9

22

21

2022

2023

3

3

21

20
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4 (2022 9 20 ) 5 (2023 3 20 )
1
2,880,824,876 | 2,871,440,329 9,384,547  3,550,258,730 - 3,471,878,227 78,380,503
2,880,824,876 1 2,871,440,329 9,384,547  3,550,258,730 - 3,471,878,227 78,380,503
2,880,824,876 1 2,871,440,329 9,384,547  3,550,258,730 - 3,471,878,227 78,380,503
4 5
2021 9 22 2022 9 21
2022 9 20 2023 3 20

2,450,427,109
2,400,403,225
487,747,382

4,363,082,952
1,460,137,153
314,531,432
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(2023 4 1 )
)
4 20
)
146 4,000
)
1,408,348
(iv) 5
2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
)
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(
2023 4 1
2023 3
(
(2023 3 )
247 1,712,769
586 1,730,579
833 3,443,348
2023 3
(
(2023 3 )
( )
56 169,725
30 40,461
77 196,007
163 406,193

60/175



@

52

&)

2022
2022

52

38

193
31
30

19

61/175

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( 38 59 )
19

38 57
52

2021
2022



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@

( )

(2021 31 ) (2022 31 )
1,281,158 569,638
24,575 22,597
482,776 572,712
1,001 6,634
25,257 25,626
1,814,859 1,197,210
13,748 12,234
3,540 2,499
17,288 14,734
1,352 1,203
2,626 1,309
67 67
4,046 2,579
956,238 1,051,219
— 22,031
140,000 170,818
11,613 11,469
1,107,852 1,255,540
1,129,187 1,272,854
— 4,170
_ 4,170
2,944,046 2,474,235
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( )
(2021 31 ) (2022 31 )

2,370 1,926
383,631 384,755
333,627 331,045

50,003 53,709
92,760 105,725
19,520 26,630
498,282 519,036
498,282 519,036
400,200 400,200
— 1,350,000

— 1,350,000

30,012 100,050
2,310,952 240,094
2,340,964 340,144
2,741,164 2,090,344
295,400 135,145
295,400 135,145
2,445,764 1,955,198
2,944,046 2,474,235
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@
)
2020 ( 2021
2021 31 ) 2022 31 )
2,242,459 2,468,525
1,259 10,623
2,243,719 2,479,148
1,472,682 1,557,540
11,011 7,417
33,280 38,368
109,479 147,361
23,297 24,534
720 727
19,915 21,008
2,429 2,630
189 167
43 —
1,649,751 1,775,222
136,492 123,426
27,899 23,837
108,592 99,438
— 150
19,637 17,716
0 —
— 4,402
341 98
9,743 17,336
13,750 10,160
3,963 2,820
4,560 5,219
13,751 12,484
810 767
16,387 13,098
219,438 207,532
374,528 496,394
6 4
51,201 32,400
1,682 175
52,890 32,579
1 69
— 379
— 36
1 485
427,417 528,489
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( )
( 2020 ( 2021
2021 31 ) 2022 31 )

— 326,300

— 326,300

427,417 202,189

137,856 163,769

7,202 100,993

130,653 62,775

296,763 139,413
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®
2020 2021 31
400,200 30,012 2,014,188 | 2,044,200 | 2,444,400 367,962 3,343 | 364,618 2,079,782
296,763 296,763 296,763 296,763
72,561 3,343 69,218 69,218
— 296,763 296,763 296,763 72,561 3,343 69,218 365,982
400,200 30,012 2,310,952 | 2,340,964 | 2,741,164 295,400 —| 295,400 2,445,764
2021 2022 31
400,200 — — — 30,012 2,310,952 2,340,964 2,741,164
50,000 50,000 256,295 256,295 306,295
70,038 70,038 — —
2,396,530 2,396,530 2,396,530
650,000 650,000 650,000 1,300,000
650,000 650,000 650,000 —
650,000
650,000 — —
139,413 139,413 139,413
— —| 1,350,000| 1,350,000 70,038 2,070,858 2,000,820 650,820
400,200 —| 1,350,000 1,350,000 100,050 240,094 340,144 2,090,344
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295,400 295,400 2,445,764
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2,396,530

1,300,000
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89-
30 2019
19
10 2019 44-
19 2019 -
31 2021 17
@
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2
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3
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(2021 31 ) (2022 31 )
3,457 4,972
4,674 5,714
8,132 10,686
)
)
2020 2021 31
() 36,600 — 36,600
2021 2022 31
() 36,600 20,800 57,400
() 20,800
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( )
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2) 31 2019
26
1,051,219
(2021 31 )
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®) 1,394 1,000 304
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&) — — —
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@ — — —
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1,049,578 1,245,010 195,431
1,051,219 1,246,010 194,790
)
(2021 31 )
(D) — — —
@) — — —
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(2022 31 )
326,300
30 50
2021 31
7,910 — 350 350
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2020 2021 31 3,963
2021 2022 31 2,820
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3,936 59,644
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