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2022 5 31

2022 2021
13,785,685,489 18,753,592,218
117,814,864
932,564,219 1,259,624,258
23,997,115 1,175,263
14,742,246,823 20,132,206,603
117,069,215
22,867,234 25,152,333
22,867,234 142,221,548
14,719,379,589 19,989,985,055
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2022 5 31

2022 2021
Angolan Government International Bond 8.00% due 26/11/2029
REGS 373,796,272
Angolan Government International Bond 8.75% due 14/04/2032
REGS 74,060,733
447,857,005
Provincia De Tierra Del Fuego Argentina 8.95% due 17/04/2027
REGS 324,696,635
Provincia Del Chubut Argentina 7.75% due 26/07/2026 REGS 119,052,823
443,749,458
Republic Of International Armenian Bond 3.60% due 02/02/2031
REGS 192,003,090
192,003,090
Southern Gas Corridor 6.875% due 24/03/2026 REGS 230,112,583 226,135,734
230,112,583 226,135,734
Development Bank of the Republic of Belarus JSC 12.00% due
15/05/2022 REGS 270,989,742
Republic of Belarus International Bond 6.20% due 28/02/2030
REGS 36,477,510 242,199,755
1 ini 1 0
Republic of Belarus Ministry of Finance 6.378% due 24/02/2031 49,873,408 227,784,666
86,350,918 740,974,163
Benin, Republik 4.875% due 19/01/2032 262,768,469 216,767,944
262,768,469 216,767,944
Bosnia and Herzegovina due 20/12/2021 REGS 137,290,090
137,290,090
Rio Oil Finance Trust Series 2018-1 8.20% due 06/04/2028 REGS 416,445,758
416,445,758
Republic of Camaroon International Bank 5.95% due 07/07/2032
REGS 185,152,065
Republic of Cameroon International Bond 9.50% due 19/11/2025
REGS 428,139,883
185,152,065 428,139,883
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2022 2021
Bogota Distrito Capital 9.75% due 26/07/2028 REGS 449,619,438 447,483,246
Empresa De Telecomunicaciones De Bogota SA 7.00% due
17/01/2023 REGS 425,919,617 375,305,415
875,539,055 822,788,661
Costa Rica Government International Bond 7.158% due
12/03/2045 210,246,526 129,447,393
210,246,526 129,447,393
Dominican Republic 6.40% due 05/06/2049 REGS 28,362,208 84,614,071
Dominican Republic 8.90% due 15/02/2023 REGS 69,469,152 135,200,388
Dominican Republic International Bond 9.75% due 05/06/2026
REGS 443,966,178 413,745,120
541,797,538 633,559,579
Egypt Government Bond 13.659% due 07/09/2023 REGS 165,919,244
Egypt Government Bond 14.196% due 07/07/2023 REGS 200,162,562
Egypt Government International Bond 7.50% due 16/02/2061
REGS 99,080,008 139,981,457
Egypt Government International Bond 7.625% due 29/05/2032
REGS 56,792,288 65,287,221
Egypt Treasury Bills 0% due 03/08/2021 TBLM 85,525,478
Egypt Treasury Bills 0% due 17/08/2021 TBLM 231,460,798
Egypt Treasury Bills 0% due 31/08/2021 TBLM 214,041,385
521,954,102 736,296,339
Republic of El Salvador 7.65% due 15/06/2035 REGS 545,761,541
545,761,541
Federal Democratic Republic of Ethiopia 6.625% due
11/12/2024 REGS 284,872,788 394,357,040
284,872,788 394,357,040
Georgian Treasury Bond 8.00% due 04/02/2023 REGS 52,286,151
52,286,151
Ghana Govt 18.25% due 25/07/2022 509,197,795
Saderea DAC 12.50% due 30/11/2026 REGS 66,787,030 97,058,452
66,787,030 606,256,247
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2022 2021
1 0
Honduras Government International Bond 5.625% due 24/06/2030 162,442,918 198,720,395
162,442,918 198,720,395
Republic of Indonesia 3.375% due 15/04/2023 REGS 462,911,060
Republic of Indonesia 4.35% due 08/01/2027 67,020,188 63,084,409
67,020,188 525,995,469
Government of Jamaica 7.875% due 28/07/2045 230,643,062 236,241,591
230,643,062 236,241,591
Jordan Kingdom 6.125% due 29/01/2026 REGS 387,395,833 483,707,229
387,395,833 483,707,229
Astana Finance JSC 0% due 22/12/2024 REGS 3,312,777
0,
Development Bank of Kazakhstan JSC 5.30% due 26/04/2023 REGS 262,839,281
Kazakhstan Government Bond - MEUKAM 5.00% due 15/05/2023 193,004,355 82,469,905
Kazakhstan Government International Bond 4.875% due
14/10/2044 REGS 94,511,492 108,907,524
Kazakhstan Temir Zholy Finance Bv 6.95% due 10/07/2042 REGS 226,441,491 271,876,764
Kazakhstan Treasury bill - MEKKAM 0% due 20/01/2022 220,968,865
776,796,619 687,535,835
Kenya Infrastructure Bond 11.00% due 15/09/2025 185,259,896 320,246,776
Kenya Infrastructure Bond 12.50% due 12/05/2025 240,225,895 227,840,744
425,485,791 548,087,520
Mexican Bonos 8.00% due 07/11/2047 506,829,899 1,229,538,462
Mexico Government International Bond 2.659% due 24/05/2031 182,653,869 174,771,330
Mexico Government International Bond 4.60% due 23/01/2046 159,842,501 165,424,766
Mexican Udibonos 4.00% due 30/11/2028 473,646,328

1,322,972,597

1,569,734,558

BOI FINANCE BV 7.50% due 16/02/2027

159,111,620

159,111,620
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2022 2021

Pakistan 7.375% due on 08/04/2031 155,309,254 108,859,182

155,309,254 108,859,182
Rutas 2 and 7 Finance Ltd 0% due 30/09/2036 REGS 327,268,485 321,819,276

327,268,485 321,819,276
lirsa Norte Finance Ltd 8.75% due 30/05/2024 REGS 102,472,559 156,108,197
Peru Government Bond 5.40% due 12/08/2034 192,344,800

294,817,359 156,108,197
Romani 6.125% due 22/01/2044 REGS 508,080,700

508,080,700
Russian Federal Inflation Linked Bond 2.50% due 17/07/2030 330,058,282
Russian Federation Bond 7.65% due 10/04/2030 58,390,596 57,165,071
Russian Foreign Bond 5.625% due 04/04/2042 19,650,328
RZD Capital Plc (Russian Railways) 5.70% due 05/04/2022 REGS 195,182,291

78,040,924 582,405,644
Government of South Africa 4.30% due 12/10/2028 611,531,085 409,964,336
Government of South Africa 7.00% due 28/02/2031 506,372,125 779,924,376

1,117,903,210

1,189,888,712

Asian Infrastructure Investment Bank 16.00% due 14/09/2021 536,285,823

Asian Infrastructure Investment Bank 17.50% due 14/09/2022 213,576,816

European Bank for Reconstruction & Development 6.45% due

13/12/2022 395,047,704

European Bank for Reconstruction & Development 6.85% due

21/06/2021 335,224,500

European Investment Bank 8.50% due 01/12/2023 REGS 173,359,197

Inter-American Development Bank 7.875% due 14/03/2023 REGS 196,533,987 175,558,404

Inter-American Development Bank 8.01% due 11/12/2021 REGS 133,049,543

International Finance Corp 7.50% 29/10/2021 301,626,776
978,517,704 1,481,745,046

Government of Suriname 9.25% due 26/10/2026 REGS 187,660,917 223,080,079

Suriname Government International Bond 9.875% due 30/12/2023

REGS 207,099,640 148,260,584
394,760,557 371,340,663
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2022 2021
Heritage Petroleum Co. Ltd 9.00% due 12/08/2029 REGS 474,108,523
Trinidad Petroleum Holdings Ltd 9.75% due 15/06/2026 REGS 790,910,549
474,108,523 790,910,549
Banque Centrale De Tunisie International Bond 6.375% due
15/07/2026 REGS 808,350,998
808,350,998
Government of Turkey 4.875% due 16/04/2043 215,527,227
Istanbul Metropolitan Muncipality 10.75% due 12/04/2027 94,817,838
Turkey Government International Bond 5.95% due 15/01/2031
REGS 118,041,099
Turkiye lhracat Kredi Bankasi AS 6.125% due 03/05/2024 175,504,543
Ziraat Bank 5.375% due 02/03/2026 370,445,427 177,665,785
583,304,364 568,697,555
KYIV Finance PLC (CITY OF KIEV) 7.50% due 15/12/2022 REGS 463,251,022
ST Savings Bank 9.625% due 20/03/2025 65,945,990
Ukraine Government International Bond 7.375% due 25/09/2032 153,116,778
219,062,768 463,251,022
Uruguay Government International Bond 8.25% due 21/05/2031 193,675,234
Uruguay Republic of 3.70% due 26/06/2037 Index Linked 460,804,656 791,766,489
654,479,890 791,766,489
IPOTEKA Bank, ATIB 16.00% due 16/04/2024 215,148,352 190,050,369
Republic of Uzbekistan Bond 14.00% due 19/07/2024 REGS 83,298,852
Republic of Uzbekistan Bond 14.50% due 25/11/2023 REGS 139,570,294 127,964,450
438,017,498 318,014,819
13,713,267,184 18,681,150,579

Venezuela Republic of WRD Exp 15/04/2020 72,418,305 72,441,639
72,418,305 72,441,639
72,418,305 72,441,639
13,785,685,489 18,753,592,218
(FRN)
(Index Linked)
(REGS)Regulation S 1990

One
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9 10

2022 9 15 2023 3 15
28,414,968 17,405,124
558,624,300 518,998,200
498,284 498,185
587,537,552 536,901,509
587,537,552 536,901,509
5,517,062 680,534
91,398 87,728
3,108,744 2,983,964
8,035 7,719
8,725,239 3,759,945
8,725,239 3,759,945
362,523,500 338,952,441
216,288,813 194,189,123
379,549,024 342,432,787
578,812,313 533,141,564
578,812,313 533,141,564
587,537,552 536,901,509
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9 10
2021 9 16 2022 9 16
2022 3 15 2023 3 15
50,751,000 27,393,600
95,737,640 32,225,499
44,986,640 4,831,899
1,007 3,586
92,049 87,728
3,131,465 2,983,964
8,100 7,719
3,232,621 3,082,997
48,219,261 7,914,896
48,219,261 7,914,896
48,219,261 7,914,896
214,419 280,335
189,895,946 216,288,813
2,944,193 6,860,127
2,944,193 6,860,127
13,466,895 21,325,256
13,466,895 21,325,256
130,939,564 194,189,123
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2022 9 16
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9 10
2022 9 15 2023 3 15
397,000,010 362,523,500
15,140,634 12,194,096
49,617,144 35,765,155
362,523,500 338,952,441
9 10
2022 9 15 2023 3 15
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1.5966 1.5729
(15,966 ) (15,729 )
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2023 3 15

176,370,258
176,370,258
176,370,258

175,232,326

1,137,932
176,370,258
176,370,258
176,370,258
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2023 3 15

177,556,900

2,324,574

99,744,150
27,208,015
3,391,713
4,489,701
16,175,679
2,228,133
1,130,574
236,700
955,242
1,392,481
99,759
1,193,555
6,365,626
962,972
8,032,854
1,090,474
494,968
39,730
175,232,326

175,232,326

2023 3 15

(

(

(

)

)

)
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2022 5 31

2022 2021
13,785,685,489 18,753,592,218
117,814,864
932,564,219 1,259,624,258
23,997,115 1,175,263
14,742,246,823 20,132,206,603
117,069,215
22,867,234 25,152,333
22,867,234 142,221,548
14,719,379,589 19,989,985,055
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2022 5 31

2022 2021
Angolan Government International Bond 8.00% due 26/11/2029
REGS 373,796,272
Angolan Government International Bond 8.75% due 14/04/2032
REGS 74,060,733
447,857,005
Provincia De Tierra Del Fuego Argentina 8.95% due 17/04/2027
REGS 324,696,635
Provincia Del Chubut Argentina 7.75% due 26/07/2026 REGS 119,052,823
443,749,458
Republic Of International Armenian Bond 3.60% due 02/02/2031
REGS 192,003,090
192,003,090
Southern Gas Corridor 6.875% due 24/03/2026 REGS 230,112,583 226,135,734
230,112,583 226,135,734
Development Bank of the Republic of Belarus JSC 12.00% due
15/05/2022 REGS 270,989,742
Republic of Belarus International Bond 6.20% due 28/02/2030
REGS 36,477,510 242,199,755
1 ini 1 0
Republic of Belarus Ministry of Finance 6.378% due 24/02/2031 49,873,408 227,784,666
86,350,918 740,974,163
Benin, Republik 4.875% due 19/01/2032 262,768,469 216,767,944
262,768,469 216,767,944
Bosnia and Herzegovina due 20/12/2021 REGS 137,290,090
137,290,090
Rio Oil Finance Trust Series 2018-1 8.20% due 06/04/2028 REGS 416,445,758
416,445,758
Republic of Camaroon International Bank 5.95% due 07/07/2032
REGS 185,152,065
Republic of Cameroon International Bond 9.50% due 19/11/2025
REGS 428,139,883
185,152,065 428,139,883
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2022 2021
Bogota Distrito Capital 9.75% due 26/07/2028 REGS 449,619,438 447,483,246
Empresa De Telecomunicaciones De Bogota SA 7.00% due
17/01/2023 REGS 425,919,617 375,305,415
875,539,055 822,788,661
Costa Rica Government International Bond 7.158% due
12/03/2045 210,246,526 129,447,393
210,246,526 129,447,393
Dominican Republic 6.40% due 05/06/2049 REGS 28,362,208 84,614,071
Dominican Republic 8.90% due 15/02/2023 REGS 69,469,152 135,200,388
Dominican Republic International Bond 9.75% due 05/06/2026
REGS 443,966,178 413,745,120
541,797,538 633,559,579
Egypt Government Bond 13.659% due 07/09/2023 REGS 165,919,244
Egypt Government Bond 14.196% due 07/07/2023 REGS 200,162,562
Egypt Government International Bond 7.50% due 16/02/2061
REGS 99,080,008 139,981,457
Egypt Government International Bond 7.625% due 29/05/2032
REGS 56,792,288 65,287,221
Egypt Treasury Bills 0% due 03/08/2021 TBLM 85,525,478
Egypt Treasury Bills 0% due 17/08/2021 TBLM 231,460,798
Egypt Treasury Bills 0% due 31/08/2021 TBLM 214,041,385
521,954,102 736,296,339
Republic of El Salvador 7.65% due 15/06/2035 REGS 545,761,541
545,761,541
Federal Democratic Republic of Ethiopia 6.625% due
11/12/2024 REGS 284,872,788 394,357,040
284,872,788 394,357,040
Georgian Treasury Bond 8.00% due 04/02/2023 REGS 52,286,151
52,286,151
Ghana Govt 18.25% due 25/07/2022 509,197,795
Saderea DAC 12.50% due 30/11/2026 REGS 66,787,030 97,058,452
66,787,030 606,256,247
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2022 2021
1 0
Honduras Government International Bond 5.625% due 24/06/2030 162,442,918 198,720,395
162,442,918 198,720,395
Republic of Indonesia 3.375% due 15/04/2023 REGS 462,911,060
Republic of Indonesia 4.35% due 08/01/2027 67,020,188 63,084,409
67,020,188 525,995,469
Government of Jamaica 7.875% due 28/07/2045 230,643,062 236,241,591
230,643,062 236,241,591
Jordan Kingdom 6.125% due 29/01/2026 REGS 387,395,833 483,707,229
387,395,833 483,707,229
Astana Finance JSC 0% due 22/12/2024 REGS 3,312,777
0,
Development Bank of Kazakhstan JSC 5.30% due 26/04/2023 REGS 262,839,281
Kazakhstan Government Bond - MEUKAM 5.00% due 15/05/2023 193,004,355 82,469,905
Kazakhstan Government International Bond 4.875% due
14/10/2044 REGS 94,511,492 108,907,524
Kazakhstan Temir Zholy Finance Bv 6.95% due 10/07/2042 REGS 226,441,491 271,876,764
Kazakhstan Treasury bill - MEKKAM 0% due 20/01/2022 220,968,865
776,796,619 687,535,835
Kenya Infrastructure Bond 11.00% due 15/09/2025 185,259,896 320,246,776
Kenya Infrastructure Bond 12.50% due 12/05/2025 240,225,895 227,840,744
425,485,791 548,087,520
Mexican Bonos 8.00% due 07/11/2047 506,829,899 1,229,538,462
Mexico Government International Bond 2.659% due 24/05/2031 182,653,869 174,771,330
Mexico Government International Bond 4.60% due 23/01/2046 159,842,501 165,424,766
Mexican Udibonos 4.00% due 30/11/2028 473,646,328

1,322,972,597

1,569,734,558

BOI FINANCE BV 7.50% due 16/02/2027

159,111,620

159,111,620
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2022 2021

Pakistan 7.375% due on 08/04/2031 155,309,254 108,859,182

155,309,254 108,859,182
Rutas 2 and 7 Finance Ltd 0% due 30/09/2036 REGS 327,268,485 321,819,276

327,268,485 321,819,276
lirsa Norte Finance Ltd 8.75% due 30/05/2024 REGS 102,472,559 156,108,197
Peru Government Bond 5.40% due 12/08/2034 192,344,800

294,817,359 156,108,197
Romani 6.125% due 22/01/2044 REGS 508,080,700

508,080,700
Russian Federal Inflation Linked Bond 2.50% due 17/07/2030 330,058,282
Russian Federation Bond 7.65% due 10/04/2030 58,390,596 57,165,071
Russian Foreign Bond 5.625% due 04/04/2042 19,650,328
RZD Capital Plc (Russian Railways) 5.70% due 05/04/2022 REGS 195,182,291

78,040,924 582,405,644
Government of South Africa 4.30% due 12/10/2028 611,531,085 409,964,336
Government of South Africa 7.00% due 28/02/2031 506,372,125 779,924,376

1,117,903,210

1,189,888,712

Asian Infrastructure Investment Bank 16.00% due 14/09/2021 536,285,823

Asian Infrastructure Investment Bank 17.50% due 14/09/2022 213,576,816

European Bank for Reconstruction & Development 6.45% due

13/12/2022 395,047,704

European Bank for Reconstruction & Development 6.85% due

21/06/2021 335,224,500

European Investment Bank 8.50% due 01/12/2023 REGS 173,359,197

Inter-American Development Bank 7.875% due 14/03/2023 REGS 196,533,987 175,558,404

Inter-American Development Bank 8.01% due 11/12/2021 REGS 133,049,543

International Finance Corp 7.50% 29/10/2021 301,626,776
978,517,704 1,481,745,046

Government of Suriname 9.25% due 26/10/2026 REGS 187,660,917 223,080,079

Suriname Government International Bond 9.875% due 30/12/2023

REGS 207,099,640 148,260,584
394,760,557 371,340,663
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2022 2021
Heritage Petroleum Co. Ltd 9.00% due 12/08/2029 REGS 474,108,523
Trinidad Petroleum Holdings Ltd 9.75% due 15/06/2026 REGS 790,910,549
474,108,523 790,910,549
Banque Centrale De Tunisie International Bond 6.375% due
15/07/2026 REGS 808,350,998
808,350,998
Government of Turkey 4.875% due 16/04/2043 215,527,227
Istanbul Metropolitan Muncipality 10.75% due 12/04/2027 94,817,838
Turkey Government International Bond 5.95% due 15/01/2031
REGS 118,041,099
Turkiye lhracat Kredi Bankasi AS 6.125% due 03/05/2024 175,504,543
Ziraat Bank 5.375% due 02/03/2026 370,445,427 177,665,785
583,304,364 568,697,555
KYIV Finance PLC (CITY OF KIEV) 7.50% due 15/12/2022 REGS 463,251,022
ST Savings Bank 9.625% due 20/03/2025 65,945,990
Ukraine Government International Bond 7.375% due 25/09/2032 153,116,778
219,062,768 463,251,022
Uruguay Government International Bond 8.25% due 21/05/2031 193,675,234
Uruguay Republic of 3.70% due 26/06/2037 Index Linked 460,804,656 791,766,489
654,479,890 791,766,489
IPOTEKA Bank, ATIB 16.00% due 16/04/2024 215,148,352 190,050,369
Republic of Uzbekistan Bond 14.00% due 19/07/2024 REGS 83,298,852
Republic of Uzbekistan Bond 14.50% due 25/11/2023 REGS 139,570,294 127,964,450
438,017,498 318,014,819
13,713,267,184 18,681,150,579

Venezuela Republic of WRD Exp 15/04/2020 72,418,305 72,441,639
72,418,305 72,441,639
72,418,305 72,441,639
13,785,685,489 18,753,592,218
(FRN)
(Index Linked)
(REGS)Regulation S 1990

One
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2023 3 31

537,338,305

266,447

537,071,858

340,158,398

1.5789

2023 3 31

176,369,565

0

176,369,565

175,232,326

1.0065
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