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2023 4 28
354,767,273 33.85
641,048,505 61.16
52,300,964 4.99
1,048,116,742 100.00

2023 4 28

123,092,950 2.4054/ 296,087,782 2.4078| 296,383,205| 28.28

115,461,774 1.3108| 151,347,293 1.3226| 152,709,742| 14.57

3,531.348| 35,069.48| 123,842,546| 34,098.31| 120,413,012| 11.49

112,239,000 0.8079| 90,677,889 0.7783| 87,355,613| 8.33

2,055.96| 40,830.51| 83,945,902 40,766.77| 83,814,858/ 8.00

usS
1,006.279| 52,729.30| 53,060,393|52,226.29| 52,554,220| 5.01

29,595,305 1.7608| 52,111,413 1.7473| 51,711,876 4.93

714.277|59,060.81| 42,185,784|57,815.00, 41,295,928 3.94

386.327| 83,774.54| 32,364,370| 84,925.39| 32,808,974| 3.13

28,408,580 1.1114| 31,573,296 1.1186| 31,777,837 3.03
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458.795| 52,408.61| 24,044,810| 52,050.00| 23,880,281 2.28

3,660,455 2.8949| 10,596,652 2.8956| 10,599,213| 1.01

5,933,736 1.7684| 10,493,219 1.7714| 10,511,019 1.00

2023 4 28

33.85

61.16

95.01
14 ( ) 5,125,120,309 |( ) 6,941
2013 9 20 ( ) 5,055,133,022 |( ) 6,851
15 ( ) 4,384,454,232 |( ) 6,964
2014 3 20 ( ) 4,364,333,606 |( ) 6,934
16 ( ) 4,258,303,384 |( ) 7,631
2014 9 22 ( ) 4,240,716,961 |( ) 7,601
17 ( ) 3,898,184,216 |( ) 8,485
2015 3 20 ( ) 3,883,133,499 |( ) 8,455
18 ( ) 3,078,238,466 |( ) 7,971
2015 9 24 ( ) 3,065,895,559 |( ) 7,941
19 ( ) 2,725,712,814 |( ) 7,515
2016 3 22 ( ) 2,714,538,478 |( ) 7,485
20 ( ) 2,417,641,601 |( ) 7,051
2016 9 20 ( ) 2,407,054,499 |( ) 7,021
21 ( ) 2,533,310,346 |( ) 8,007
2017 3 21 ( ) 2,523,438,160 |( ) 7,977
22 ( ) 2,386,922,252 |( ) 8,455
2017 9 20 ( ) 2,377,950,002 |( ) 8,425
23 ( ) 2,091,005,360 |( ) 8,543
2018 3 20 ( ) 2,083,378,310 |( ) 8,513
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24 ( ) 1,951,441,915 |( ) 8,704
2018 9 20 ( ) 1,944,419,237 |( ) 8,674
25 ( ) 1,786,271,116 |( ) 8,400
2019 3 20 ( ) 1,779,803,630 |( ) 8,370
26 ( ) 1,697,083,147 |( ) 8,325
2019 9 20 ( ) 1,690,859,085 |( ) 8,295
27 ( ) 1,251,086,052 |( ) 7,130
2020 3 23 ( ) 1,245,502,680 |( ) 7,100
28 ( ) 1,377,461,452 |( ) 8,378
2020 9 23 ( ) 1,372,352,529 |( ) 8,348
29 ( ) 1,380,067,706 |( ) 9,756
2021 3 22 ( ) 1,375,524,429 |( ) 9,726
30 ( ) 1,337,224,378 |( ) 10,507
2021 9 21 ( ) 1,333,211,011 |( ) 10,477
31 ( ) 1,207,555,816 |( ) 10,564
2022 3 22 ( ) 1,203,990,209 |( ) 10,534
32 ( ) 1,138,535,983 |( ) 10,793
2022 9 20 ( ) 1,135,263,462 |( ) 10,763
33 ( ) 1,038,776,587 |( ) 10,350
2023 3 20 ( ) 1,035,710,303 |( ) 10,320
2022 4 1,196,306,872 10,701
5 1,187,862,033 10,714
6 1,161,073,550 10,648
7 1,160,233,504 10,761
8 1,152,007,623 10,790
9 1,094,985,401 10,390
10 1,110,576,368 10,694
11 1,098,031,208 10,659
12 1,050,083,093 10,223
2023 1 1,058,641,920 10,443
2 1,062,215,715 10,552
3 1,051,095,407 10,531
4 1,048,116,742 10,552
1
2013 3 22
14 90
2013 9 20
2013 9 21
15 30
2014 3 20
2014 3 21
16 30
2014 9 22
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2014 9 23

17 30
2015 3 20
2015 3 21

18 30
2015 9 24
2015 9 25

19 30
2016 3 22
2016 3 23

20 30
2016 9 20
2016 9 21

21 30
2017 3 21
2017 3 22

22 30
2017 9 20
2017 9 21

23 30
2018 3 20
2018 3 21

24 30
2018 9 20
2018 9 21

25 30
2019 3 20
2019 3 21

26 30
2019 9 20
2019 9 21

27 30
2020 3 23
2020 3 24

28 30
2020 9 23
2020 9 24

29 30
2021 3 22
2021 3 23

30 30
2021 9 21
2021 9 22

31 30
2022 3 22
2022 3 23

32 30
2022 9 20
2022 9 21

33 30
2023 3 20
2013 3 22

14 6.41
2013 9 20
2013 9 21

15 1.65
2014 3 20
2014 3 21

16 10.05
2014 9 22
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2014 9 23
17 11.63
2015 3 20
2015 3 21
18 5.72
2015 9 24
2015 9 25
19 5.36
2016 3 22
2016 3 23
20 5.80
2016 9 20
2016 9 21
21 14.04
2017 3 21
2017 3 22
22 5.99
2017 9 20
2017 9 21
23 1.40
2018 3 20
2018 3 21
24 2.24
2018 9 20
2018 9 21
25 3.16
2019 3 20
2019 3 21
26 0.54
2019 9 20
2019 9 21
27 14.04
2020 3 23
2020 3 24
28 18.00
2020 9 23
2020 9 24
29 16.87
2021 3 22
2021 3 23
30 8.03
2021 9 21
2021 9 22
31 0.83
2022 3 22
2022 3 23
32 2.46
2022 9 20
2022 9 21
33 3.84
2023 3 20
x 100
2013 3 22
14 27,965,017 1,568,793,379
2013 9 20
2013 9 21
15 13,206,193 1,098,314,843
2014 3 20
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2014 3 21

16 7,892,896 722,524,187
2014 9 22
2014 9 23

17 6,181,556 993,096,694
2015 3 20
2015 3 21

18 5,340,637 737,141,435
2015 9 24
2015 9 25

19 5,148,343 239,476,037
2016 3 22
2016 3 23

20 4,968,438 202,999,274
2016 9 20
2016 9 21

21 4,366,730 269,170,668
2017 3 21
2017 3 22

22 3,497,974 344,550,848
2017 9 20
2017 9 21

23 3,240,827 378,383,172
2018 3 20
2018 3 21

24 3,335,340 209,127,612
2018 9 20
2018 9 21

25 2,898,091 118,187,646
2019 3 20
2019 3 21

26 2,831,793 90,635,384
2019 9 20
2019 9 21

27 2,536,576 286,743,550
2020 3 23
2020 3 24

28 2,687,831 112,940,383
2020 9 23
2020 9 24

29 2,165,917 231,923,009
2021 3 22
2021 3 23

30 2,917,674 144,640,315
2021 9 21
2021 9 22

31 2,729,736 132,326,163
2022 3 22
2022 3 23

32 4,379,238 92,519,145
2022 9 20
2022 9 21

33 4,314,856 55,548,463
2023 3 20
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2023 4 28

3,519,869,568 46.88

563,001,843 7.50

560,928,201 7.47

527,986,807 7.03

429,370,054 5.72

408,301,380 5.44

262,138,788 3.49

184,835,260 2.46

124,267,432 1.66

113,602,269 1.51

111,173,982 1.48

107,392,039 1.43

89,077,148 1.19

74,636,786 0.99

69,592,983 0.93

56,412,271 0.75

52,682,960 0.70

39,538,228 0.53

36,617,509 0.49

7,331,425,508 97.64

176,929,757 2.36

7,508,355,265 100.00

30 2023 4 28

) )
US TREASURY N/B 2,100,000 12,840.32| 269,646,883| 12,866.52| 270,197,025| 2.250| 2025/11/15 | 3.60
US TREASURY N/B 1,700,000 12,880.67| 218,971,417| 12,888.00| 219,096,116| 2.125| 2025/5/15 | 2.92
FRANCE GOVERNMENT 1,300,000 15,190.28| 197,473,650\ 15,088.45| 196,149,965| 3.500| 2026/4/25 | 2.61
US TREASURY N/B 1,500,000 12,883.29| 193,249,369 12,893.77| 193,406,553| 2.000| 2025/2/15 | 2.58
US TREASURY N/B 1,600,000 11,900.89| 190,414,300\ 11,956.95| 191,311,294| 1.625| 2029/8/15 | 2.55
CHINA GOVERNMENT BOND 9,300,000/ 1,960.97| 182,370,847| 1,966.78| 182,911,125| 3.020| 2031/5/27 | 2.44
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US TREASURY N/B 1,400,000{ 12,802.07| 179,229,115 12,824.60| 179,544,531 2.000| 2025/8/15 | 2.39
US TREASURY N/B 1,200,000 12,884.33| 154,612,069 12,941.97| 155,303,677 2.875| 2028/5/15 | 2.07
US TREASURY N/B 2,000,000 7,607.68| 152,153,719 7,678.41| 153,568,372| 1.250| 2050/5/15 | 2.05
US TREASURY N/B 1,300,000| 11,711.74| 152,252,743| 11,756.80( 152,838,516 1.500| 2030/2/15 | 2.04
US TREASURY N/B 1,200,000 12,412.78| 148,953,460 12,467.80| 149,613,632| 1.500| 2026/8/15 | 1.99
BUNDESREPUB.
1,100,000 13,325.22| 146,577,513 13,223.14| 145,454,541 0.250| 2028/8/15 | 1.94
DEUTSCHLAND
US TREASURY N/B 1,000,000 13,050.42| 130,504,298 13,042.04| 130,420,467| 2.375| 2024/8/15 | 1.74
US TREASURY N/B 900,000( 14,412.16| 129,709,474| 14,488.65| 130,397,936| 4.375| 2041/5/15 | 1.74
NETHERLANDS
900,000 13,879.13| 124,912,214| 13,807.49| 124,267,432 0.500{ 2026/7/15 | 1.66
GOVERNMENT
US TREASURY N/B 900,000 13,014.80| 117,133,214| 13,067.71| 117,609,479| 3.125| 2028/11/15 | 1.57

BONOS Y OBLIG DEL
750,000 14,049.14| 105,368,580 13,967.29| 104,754,695 1.300 2026/10/31 | 1.40

ESTADO

FRANCE GOVERNMENT 700,000 14,782.28| 103,475,978| 14,793.22| 103,552,559| 1.750( 2023/5/25 | 1.38
US TREASURY N/B 750,000 13,113.89 98,354,176 13,101.77 98,263,324| 2.500| 2024/5/15 | 1.31
US TREASURY N/B 750,000 12,669.52 95,021,411 12,719.29 95,394,722| 2.250| 2027/2/15 | 1.27

BONOS Y OBLIG DEL
ESTADO

680,000 13,557.29 92,189,613 13,449.18 91,454,455| 1.450( 2029/4/30 | 1.22

BUONI POLIENNALI DEL
540,000 16,782.59 90,626,032| 16,501.16 89,106,265| 5.750| 2033/2/1 | 1.19

TES

IRISH GOVERNMENT 600,000 14,883.43 89,300,603| 14,846.19 89,077,148| 3.400| 2024/3/18 | 1.19
US TREASURY N/B 700,000 12,655.89 88,591,293 12,711.43 88,980,059| 2.625| 2029/2/15 | 1.19
FRANCE GOVERNMENT 600,000 13,868.71 83,212,278| 13,808.97 82,853,873| 0.500| 2026/5/25 | 1.10

BONOS Y OBLIG DEL
600,000 13,945.07 83,670,431| 13,745.85 82,475,127| 2.550| 2032/10/31 | 1.10

ESTADO

BELGIUM KINGDOM 600,000 13,734.92 82,409,575| 13,659.81 81,958,882 0.800| 2027/6/22 | 1.09
US TREASURY N/B 800,000 9,887.89 79,103,167| 9,951.29 79,610,345 1.875| 2041/2/15 | 1.06
CHINA GOVERNMENT BOND 4,000,000 1,979.84 79,193,714| 1,980.69 79,227,663 3.250| 2026/6/6 | 1.06
US TREASURY N/B 700,000 11,245.43 78,718,067| 11,311.45 79,180,186| 1.375| 2031/11/15 | 1.05
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2023 4 28
97.64
97.64
2023 4 28
13,352,627,711 77.32
903,571,000 5.23
787,907,761 4.56
704,532,000 4.08
778,110,000 4.51
741,864,051 4.30
17,268,612,523 100.00
30 2023 4 28
) )
701,000,000 1.11| 783,227,300 1.11| 778,110,000 4.51

500,000,000 100.13| 500,695,000{ 100.08| 500,420,000| 0.005| 2026/9/20 | 2.90

500,000,000 99.66| 498,335,000( 99.47| 497,375,000( 0.100| 2029/12/20 | 2.88

500,000,000 99.46| 497,320,000 99.22| 496,130,000{ 0.100| 2030/6/20 | 2.87

400,000,000 101.11| 404,452,000{ 100.99| 403,964,000| 0.486| 2025/10/17 | 2.34

400,000,000 98.67| 394,684,000( 98.48| 393,956,000( 0.100| 2031/6/20 | 2.28

400,000,000 93.44| 373,781,000{ 94.43| 377,756,000( 0.200| 2036/6/20 | 2.19
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400,000,000 92.15| 368,628,000( 92.06| 368,256,000( 0.300| 2039/6/20 | 2.13
300,000,000 102.04| 306,138,000{ 102.20| 306,612,000| 1.100{ 2042/9/20 | 1.78
300,000,000 101.47| 304,422,000{ 101.35| 304,059,000| 1.002| 2025/6/20 | 1.76
300,000,000 100.47| 301,434,000{ 100.38| 301,149,000| 0.100| 2025/12/20 | 1.74
300,000,000 100.26( 300,783,000 100.06| 300,189,000| 0.810| 2024/12/18 | 1.74
300,000,000 100.04| 300,129,000{ 99.98| 299,964,000| 0.130| 2026/11/30 | 1.74
300,000,000 100.02| 300,075,000{ 99.97| 299,922,000| 0.100( 2028/6/20 | 1.74
300,000,000 92.26| 276,804,000( 92.23| 276,702,000( 0.400| 2040/6/20 | 1.60
300,000,000 85.58| 256,740,000f 85.52| 256,584,000( 0.600| 2050/6/20 | 1.49
200,000,000 120.99| 241,994,000{ 120.72| 241,444,000| 2.200{ 2039/9/20 | 1.40
200,000,000 114.18| 228,370,000| 113.69| 227,396,000| 2.200{ 2030/3/20 | 1.32
200,000,000 111.49| 222,984,000 111.24| 222,486,000| 2.300| 2028/6/20 | 1.29
200,000,000 107.75| 215,506,000{ 107.46| 214,924,000| 1.200| 2034/12/20 | 1.24
200,000,000 105.40| 210,818,000{ 105.14| 210,284,000| 2.100{ 2025/9/20 | 1.22
200,000,000 101.39| 202,790,000{ 101.50| 203,002,000| 1.300| 2052/6/20 | 1.18
200,000,000 100.97| 201,956,000{ 100.86| 201,736,000| 0.400{ 2025/3/20 | 1.17
200,000,000 100.50| 201,000,000{ 100.40| 200,816,000| 0.100{ 2026/6/20 | 1.16
200,000,000 100.41| 200,830,000{ 100.33| 200,668,000| 0.310| 2026/2/12 | 1.16
200,000,000 100.41| 200,824,000{ 100.33| 200,662,000| 0.100{ 2025/6/20 | 1.16
200,000,000 100.29| 200,590,000 100.30| 200,618,000| 0.100| 2027/6/20 | 1.16
200,000,000 100.34| 200,690,000{ 100.28| 200,574,000| 0.100| 2024/12/20 | 1.16
200,000,000 100.07| 200,148,000{ 100.02| 200,048,000| 0.100{ 2028/3/20 | 1.16
200,000,000 99.76| 199,538,000{ 99.77| 199,550,000 0.230| 2027/11/26 | 1.16

2023 4 28
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77.32
5.23
4.56
4.08
4.51
95.70
2023 4 28
427,112,842 51.33
392,475,110 47.16
819,587,952 98.49
12,550,491 1.51
832,138,443 100.00
2023 4 28
SG 3,200,000( 13,490.79| 431,705,453| 13,347.27| 427,112,842 0/2023/9/29| 51.33
UBS 3,200,000| 12,323.86| 394,363,661| 12,264_84| 392,475,110 0/2023/6/20| 47.16

2023 4 28

98.49

98.49
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2023 4 28

1,176,385,056 4.45

1,125,296,452 4.26

337,679,100 1.28

300,390,841 1.14

207,970,443 0.79

206,100,000 0.78

205,137,912 0.78

162,133,408 0.61

151,769,353 0.57

144,504,804 0.55

4,017,367,369 15.20

16,904,588, 328 63.95

1,556,691,800 5.89

1,086,966,333 4.11

1,056,794,717 4.00

727,886,564 2.75

610,734,298 2.31

266,566, 745 1.01

22,210,228, 785 84.02

205,604,507 0.78

26,433,200, 661 100.00

30 2003 4 28

PROLOGIS INC 146,750 16,298.13| 2,391,751,502| 16,388.00| 2,404,939,499 9.10
EQUINIX INC 23,250 94,351.06 2,193,662,282| 96,552.13| 2,244,837,236 8.49
:FI{E;IAII_NC REALTY 147,000 14,003.05| 2,058,448,712| 13,647.72| 2,006,215,942 7.59
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AMERICAN TOWER
CORP

59,500( 29,488.48| 1,754,564,589| 27,582.49 1,641,158,345 6.21

SBA COMMUNICATIONS
CORP

46,000( 39,486.53| 1,816,380,412| 34,451.29| 1,584,759,363| 6.00

CROWN CASTLE INC 74,500\ 18,440.19| 1,373,794,333| 16,493.96| 1,228,800,474| 4.65

CELLNEX TELECOM
SAU

210,000 4,972.66| 1,044,259,356| 5,601.83| 1,176,385,056| 4.45

INFRASTRUTTURE
WIRELESS ITAL

500,000 1,434.50 717,253,800| 1,849.01 924,509,800 3.50

FIRST  INDUSTRIAL
REALTY TR

115,000 6,812.46 783,433,211 6,926.47 796,544,418 3.01

REXFORD INDUSTRIAL
95,000 7,550.48 717,296,038 7,346.30 697,898,509 2.64

REALTY INC
SEGRO PLC 476,200 1,381.43 657,839,823| 1,358.97 647,141,942| 2.45
GOODMAN GROUP 375,000 1,655.02 620,635,500 1,714.64 642,991,725 2.43

ALEXANDRIA REAL

ESTATE EQUITIES 35,500{ 20,375.68 723,336,935 16,460.43 584,345,393 2.21
INC

VENTAS INC 77,750 6,210.40 482,859,024| 6,322.88 491,604,558 1.86
AVALONBAY

20,250 23,073.69 467,242,318| 23,828.19 482,520,939 1.83
COMMUNITIES INC

930 507,000 471,510,000 511,000 475,230,000 1.80

GRANITE REAL

54,000 7,488.67 404,388,188| 8,252.28 445,623,141 1.69
ESTATE INVESTME

DEXUS/AU 648,000 729.63 472,804,128 685.14 443,974,608 1.68

EQUITY RESIDENTIAL 51,000 8,568.68 437,002,783| 8,290.57 422,819,340 1.60

AMERICOLD  REALTY
106,000 3,920.61 415,585,709 3,888.42 412,173,442 1.56

TRUST INC
KILROY REALTY CORP 93,500 5,367.30 501,843,404| 3,924.64 366,954,195 1.39
NEXTDC LTD 330,000 826.62 272,785,986| 1,023.27 337,679,100 1.28
HEALTHPEAK

114,500 3,361.33 384,872,345 2,844.89 325,740,741 1.23
PROPERTIES, INC.

690 420,500 290,145,000 396,000 273,240,000 1.03

WAREHOUSES DE PAUW
SCA

68,000 4,148.08 282,069,494| 3,920.09 266,566,745 1.01

TERRENO REALTY
CORP

32,000 7,858.67 251,477,654| 8,200.70 262,422,662| 0.99

TRITAX  BIG  BOX

1,000,000 253.15 253,151,500 252.48 252,480,900 0.96
REIT PLC
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780| 328,596.96 256,305,633 309,500 241,410,000 0.91

MAPLETREE

1,300,000 160.58 208,762,462 176.95 230,035,520 0.87
LOGISTICS TRUST
IHS HOLDING LTD 165,300 873.33 144,362,092 1,258.13 207,970,443 0.79
2023 4 28

0.78

7.95

3.37

1.28

REIT 1.04

0.79

84.02

99.22

2023 4 28

5,553,535, 637 96.09

225,908,689 3.91

5,779,444,326 100.00

30 2023 4 28

()

580,832,000 101.80{ 591,286,976 101.91| 591,937,507 0.95| 2049/10/10 | 10.24

382,941,000 101.40| 388,302,174| 101.50| 388,704,262 0.87| 2049/11/10 | 6.73
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315,168,000 101.89| 321,124,675 102.00| 321,490,270 0.96| 2049/8/10 5.56

305,204,000 97.74| 298,306,389| 97.77| 298,419,315 0.46| 2053/2/10 5.16

287,084,000 102.07| 293,026,638| 102.18| 293,348,172 1.00{ 2049/7/10 5.08

283,605,000 100.84| 285,987,282| 100.94| 286,276,559 0.81| 2050/4/10 4.95

262,218,000 101.17| 265,285,950 101.27| 265,550,790 0.84| 2049/12/10 4.59

213,944,000 100.94| 215,955,073 101.04| 216,186,133 0.83| 2050/6/10 3.74

220,821,000 97.82| 216,007,102| 97.84| 216,064,515 0.44| 2052/7/10 3.74

221,097,000 97.62| 215,834,891 97.64| 215,890,165 0.42| 2052/10/10 | 3.74

180,640,000 100.62| 181,759,968| 100.71| 181,922,544 0.74| 2050/1/10 3.15

166,305,000 101.26| 168,400,443| 101.37| 168,596,682 0.90| 2050/7/10 2.92

171,746,000 96.23| 165,271,175| 96.24| 165,288,350 0.33| 2055/1/10 2.86

166,240,000 95.50( 158,759,200f 95.56| 158,868,918 0.21| 2054/7/10 2.75

154,716,000 102.20| 158,119,752| 102.34| 158,336,354 1.02{ 2049/6/10 2.74

157,190,000 97.52| 153,291,688 97.57| 153,384,430 0.46| 2053/12/10 2.65

156,884,000 96.96| 152,114,726| 97.02| 152,208,856 0.38| 2054/1/10 2.63

149,156,000 97.57| 145,531,509| 97.60| 145,583,713 0.42| 2053/1/10 2.52

122,272,000 100.43| 122,797,769| 100.44| 122,819,778 0.79| 2051/2/10 2.13

117,652,000 100.94| 118,757,928| 100.94| 118,763,811 0.86| 2050/12/10 2.05

113,836,000 101.00{ 114,974,360 101.00| 114,982,328 0.86| 2050/11/10 1.99

108,422,000 100.45| 108,909,899| 100.54| 109,013,984 0.74| 2050/5/10 1.89

95,928,000 99.76 95,697,772| 99.83 95,773,555 0.60[ 2050/2/10 1.66

78,199,000 97.43 76,189,285| 97.47 76,226,821 0.44| 2053/9/10 1.32

72,505,000 97.79 70,902,639| 97.81 70,917,865 0.43| 2052/6/10 1.23

71,287,000 98.29 70,067,992| 98.30 70,076,546 0.48| 2052/1/10 1.21

71,232,000 98.20 69,949,824 98.22 69,965,495 0.47| 2052/3/10 1.21

20/165



EDINETOOOO
o o o o =X 22 )
OO00000dooodooddooonoonod

70,768,000 97.89 69,274,795 97.89 69,280,456 0.41| 2051/12/10 | 1.20

70,378,000 97.53 68,639,663| 97.52 68,634,736 0.34| 2051/11/10 1.19

67,365,000 97.84 65,909,916| 97.83 65,905,874 0.36| 2051/6/10 1.14

2023 4 28

96.09
2023 4 28
109,397,455 6.83
91,560,899 5.72
86,388,197 5.40
83,745,406 5.23
83,729,679 5.23
81,886,257 5.12
77,279,203 4.83
65,226,131 4.07
63,822,757 3.99
61,953,789 3.87
54,785,995 3.42
53,667,991 3.35
50,055,299 3.13
49,369,742 3.08
48,512,541 3.03
43,509,894 2.72
40,166,570 2.51
39,106,835 2.44
37,423,879 2.34
33,153,245 2.07
27,271,446 1.70
26,194,889 1.64
25,937,677 1.62

21/165



EDINETOOOO
o o o o =X 22 )
OOoooodooodooddooonoood

25,538,898 1.60
24,843,559 1.55
24,275,907 1.52
23,239,376 1.45
21,679,030 1.35
20,693,342 1.29
11,720,160 0.73
10,503,059 0.66
1,496,639,107 93.50
104,081,487 6.50
1,600,720,594 100.00

30 2023 4 28

REPUBLIC OF
DOMINICAN

400,000 12,361.45| 49,445,806| 12,731.92| 50,927,704| 5.500 2029/2/22 3.18

REPUBLIC OF COLOMBIA 400,000( 11,485.85| 45,943,431 11,576.70| 46,306,829 4.500( 2029/3/15 2.89

REPUBLIC OF ANGOLA 400,000 10,918.85| 43,675,410| 11,150.62| 44,602,517 8.750| 2032/4/14 2.79

UNITED MEXICAN
STATES

319,000 13,412.73| 42,786,614| 13,633.18| 43,489,850( 6.338| 2053/5/4 2.72

REPUBLIC OF
DOMINICAN

400,000 9,861.50[ 39,446,009| 10,158.29| 40,633,195| 5.875| 2060/1/30 2.54

OMAN GOV INTERNTL
BOND

300,000 13,219.16| 39,657,506| 13,388.85| 40,166,570( 5.375| 2027/3/8 2.51

SAUDI INTERNATIONAL
BOND

300,000 12,328.82| 36,986,482| 12,519.26| 37,557,795 3.250( 2030/10/22 2.35

REPUBLIC OF
INDONESIA

300,000 11,081.77| 33,245,321 11,265.42| 33,796,277| 2.150 2031/7/28 2.11

UNITED MEXICAN
STATES

300,000 11,091.58| 33,274,750| 11,239.66| 33,718,982 2.659| 2031/5/24 2.11

REPUBLIC OF HUNGARY 220,000 15,088.81| 33,195,389 15,200.92| 33,442,038 7.625| 2041/3/29 2.09

UNITED MEXICAN
STATES

250,000 12,709.26| 31,773,161 12,875.44| 32,188,623 4.875 2033/5/19 2.01

ARAB REPUBLIC OF
400,000 8,390.28| 33,561,124| 7,489.80| 29,959,224 7.625| 2032/5/29 1.87

EGYPT

STATE OF QATAR 225,000 12,536.52| 28,207,186| 12,571.54| 28,285,985 4.400 2050/4/16 1.77
REPUBLIC OF TURKEY 200,000 13,952.87| 27,905,746| 13,820.75| 27,641,510| 9.875| 2028/1/15 1.73
REPUBLIC OF POLAND 200,000 13,248.02| 26,496,040| 13,769.11| 27,538,230 5.500( 2053/4/4 1.72
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REPUBLIC OF SERBIA 200,000 13,042.49| 26,084,986| 13,635.72| 27,271,446 6.500( 2033/9/26 1.70

REPUBLIC OF COSTA
RICA

200,000( 13,413.00| 26,826,000| 13,580.66| 27,161,325 6.550( 2034/4/3 1.70

REPUBLIC OF COSTA
RICA

200,000 13,399.58| 26,799,174| 13,253.33| 26,506,666 7.158 2045/3/12 1.66

STATE OF QATAR 200,000( 13,226.96| 26,453,923| 13,250.00 26,500,010 3.375 2024/3/14 1.66

FED REPUBLIC OF
BRAZIL

200,000 13,258.61| 26,517,233| 13,097.44| 26,194,889 6.000( 2033/10/20 1.64

REPUBLIC OF PARAGUAY 200,000 12,719.78| 25,439,574| 12,968.83| 25,937,677 4.950( 2031/4/28 1.62

ABU DHABI GOVT INT"L 200,000 12,947.55| 25,895,111| 12,951.72| 25,903,454 2.500| 2025/4/16 1.62

REPUBLIC OF

200,000 12,676.45| 25,352,916| 12,910.79| 25,821,590 3.850( 2030/10/15 1.61
INDONESIA
IVORY COAST 200,000 12,559.53| 25,119,062| 12,879.65| 25,759,318 6.375 2028/3/3 1.61
REPUBLIC OF

200,000 12,507.62| 25,015,245| 12,769.44| 25,538,898 4.900( 2030/6/1 1.60
GUATEMALA
GABONESE REPUBLIC 200,000 12,490.85| 24,981,713 12,421.77| 24,843,559 6.950 2025/6/16 1.55

SAUDI INTERNATIONAL
BOND

200,000 11,997.45| 23,994,918 12,197.99| 24,395,994 4.625| 2047/10/4 1.52

ABU DHABI GOVT INT"L 200,000( 11,918.67| 23,837,342| 12,044.09| 24,088,192 1.625 2028/6/2 1.50

REPUBLIC OF SOUTH
AFRICA

200,000 11,910.74| 23,821,488| 11,991.22| 23,982,444 4.300( 2028/10/12 1.50

REPUBLIC OF CHILE 200,000( 11,421.63| 22,843,269| 11,619.68| 23,239,376 2.550( 2032/1/27 1.45

2023 4 28

93.50

93.50

2023 4 28
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660,276,257 11.22
652,296,765 11.08
579,186,190 9.84
550,332,148 9.35
501,741,012 8.53
411,388,813 6.99
352,444,543 5.99
318,167,084 5.41
302,283,660 5.14
295,538,184 5.02
180,791,254 3.07
99,148,641 1.68
85,435,109 1.45
80,785,356 1.37
60,170,062 1.02
5,129,985,078 87.17
418,120,030 7.10
337,232,468 5.73
5,885,337,576 100.00

30 2023 4 28

CHINA

15,000,000( 1,953.15| 292,972,632| 1,955.47| 293,320,770 3.230| 2025/1/10 4.98
DEVELOPMENT BANK

MEXICAN BONOS

26,800,000 797.07| 213,615,986 810.18| 217,129,132| 10.000( 2036/11/20 3.69
DESARR FIX

REPUBLIC OF
BRAZIL

8,000,000| 2,440.43| 195,235,051| 2,556.28| 204,502,487| 10.000| 2029/1/1 3.47

MEX BONOS DESARR
FIX RT

26,000,000( 719.46| 187,060,543| 733.07| 190,598,418 8.500( 2029/5/31 3.24

HUNGARY

500,000,000 37.63| 188,158,886 37.96| 189,844,311 6.000| 2023/11/24 3.23
GOVERNMENT BOND

CZECH REPUBLIC 30,000,000 633.13| 189,939,732 631.24| 189,372,183 5.700( 2024/5/25 3.22
MALAYSIA
5,700,000 3,041.35| 173,357,026 3,043.08| 173,455,571 4.181| 2024/7/15 2.95
GOVERNMENT
REPUBLIC OF
BRAZIL 6,800,000 2,365.77| 160,872,840| 2,502.86| 170,194,760| 10.000| 2031/1/1 2.89
INDONESIA
15,000,000,000 1.11| 166,533,052 1.13| 169,762,778| 10.500( 2030/8/15 2.88
GOVERNMENT
INDONESIA
15,750,000,000 1.01| 159,679,421 1.01f 159,521,859( 11.000| 2025/9/15 2.71
GOVERNMENT
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REPUBLIC OF
BRAZIL

5,700,000 2,549.37| 145,314,503| 2,643.39| 150,673,600| 10.000| 2027/1/1 2.56

REPUBLIC OF

24,000,000 621.03| 149,048,220 614.69| 147,526,512 8.875| 2035/2/28 2.51
SOUTH AFRICA

INDONESIA
14,000,000,000 1.02| 143,869,600 1.03| 144,874,240 9.000{ 2029/3/15 2.46
GOVERNMENT
MALAYSIAN
4,600,000 3,047.69| 140,193,905| 3,058.00| 140,668,247| 3.899| 2027/11/16 2.39
GOVERNMENT

MEXICAN FIXED

19,100,000 738.03| 140,964,461 735.99| 140,575,106( 10.000{ 2024/12/5 2.39
RATE BONDS

POLAND
GOVERNMENT

4,900,000| 2,803.26| 137,359,916| 2,801.69| 137,282,810| 2.750| 2028/4/25 2.33

THATLAND
GOVERNMENT

30,000,000f 454.13| 136,239,509| 453.67| 136,103,339 4.875| 2029/6/22 2.31

CHINA
DEVELOPMENT BANK

6,400,000 1,938.25| 124,048,532| 1,949.98| 124,799,260 3.090| 2030/6/18 2.12

THAILAND
GOVERNMENT

30,000,000 413.93| 124,179,393 412.06( 123,618,274| 3.850| 2025/12/12 2.10

REPUBLIC OF
SOUTH AFRICA

20,000,000f 589.55 117,910,380 581.12| 116,224,480 9.000{ 2040/1/31 1.97

CZECH REPUBLIC 20,000,000 567.40( 113,480,792 564.55| 112,911,477 2.500( 2028/8/25 1.92
TITULOS DE

3,900,000,000 2.84( 111,124,593 2.85| 111,219,013| 10.000| 2024/7/24 1.89
TESORERIA B
THATLAND

25,000,000 436.63| 109,158,230 429.12| 107,281,817 3.650| 2031/6/20 1.82
GOVERNMENT BOND

HUNGARY
GOVERNMENT

300,000,000 34.88| 104,653,024 35.23| 105,693,873| 5.500| 2025/6/24 1.80

MEXICAN BONOS
DESARR FIX

16,000,000| 640.30| 102,448,836 649.96| 103,994,109 7.750|2042/11/13 1.77

BONOS TESORERIA
PESOS

620,000,000 16.06| 99,596,779 15.99 99,148,641 4.500( 2026/3/1 1.68

REPUBLIC OF
SOUTH AFRICA

18,000,000f 561.18| 101,013,264| 550.29 99,053,955 8.750( 2048/2/28 1.68

MALAYSIAN
3,000,000 3,196.56| 95,896,897| 3,242.16| 97,264,995 4.762| 2037/4/7 1.65
GOVERNMENT
INDONESIA
10,000,000,000 0.92| 92,607,200 0.95| 95,354,780| 7.000| 2033/2/15 1.62
GOVERNMENT
BONOS DE
2,800,000( 3,264.67| 91,410,956| 3,296.49| 92,301,958| 6.150| 2032/8/12 1.57
TESORERIA

2023 4 28

87.17

7.10

94.27
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FR=7 Maovo Mordisk A5 LA 3.6
A58 ASML Holding NV T 3.1
A A Movartis AG AP 3.1
A FLA shell ple ITx)F— 2.8
ZA2A Nestle S.A. £ BT 2.4
@ /T T I ERERSF T - I VRIDTEGEED TR
[E<p3 iEAE T—ihed (%) =0 R (%)
F=ZH&HE | REFUBLIC OF DOMIMICAN 5.500 202972722 3.18
J02EF REFUELIC OF COLOMBIA 4.500 2029/3/15 2.89
FOdSHE | REPUBLIC OF ANGOLA 8,750 203274714 279
AFLT UNITED MEXICAN STATES 6.338 2053/5/4 272
F==/#3#E | REPUBLIC OF DOMINICAN 5.875 2060/1/30 2.54
@ /T4 U RERERSET - URIOF ERSEEOHR
EH& T ) -1 (%) )= rEbE (%)
PE CHINA DEVELOPMENT BANK 3.230 2025/1/10 4,98
AFUD) MEXICAN BONOS DESARR FIX 10.000 2036/11/20 3.69
TSI REPUELIC OF BRAZIL 10.000 2029/1/1 3.47
XF MEX BOMNOS DESARR FIX RT 8.500 2029/5/31 3.24
N — HUMGARY GOWVERMMENT BOMND &.000 2023711724 3.23
FNESPOHS (85 10 R BER—2)
B0
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o | TTaaw
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—50%
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1
€))

32 33

(2022 9 20 ) | (2023 3 20 )

36,061,323 2,544,015

11,759,676 37,708,833

475,712,476 342,828,883

624,287,814 637,931,335

16,800,000

1,147,821,289 1,037,813,066

1,147,821,289 1,037,813,066

54,000

527,402 501,786

10,712,625 486,694

65,717 57,940

1,198,067 1,056,292

16 51

12,557,827 2,102,763

12,557,827 2,102,763

1,054,805,644 1,003,572,037

80,457,818 32,138,266

122,639,547 114,935,005

1,135,263,462 1,035,710,303

1,135,263,462 1,035,710,303

1,147,821,289 1,037,813,066
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(¢))
32 33

2022 3 23 2022 9 21

2022 9 20 2023 3 20
53,828 106,284
53,408,901 12,261,305
90,622,048 23,523,119
37,266,975 35,678,140
9,952 10,439
418,914 382,842
7,637,060 6,979,487
61,806 44,087
8,127,732 7,416,855
29,139,243 43,094,995
29,139,243 43,094,995
29,139,243 43,094,995
599,932 313,746
61,044,658 80,457,818
322,379 237,552
322,379 237,552
6,176,009 2,709,571
6,176,009 2,709,571
3,272,521 3,066,284
80,457,818 32,138,266
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12 133 60
61
32 33
(2022 9 20 ) (2023 3 20 )
1. 1,142,945,551 1,054,805, 644
4,379,238 4,314,856
92,519,145 55,548,463
2. 1,054,805, 644 1,003,572,037
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32 33
2022 3 23 2022 9 21
2022 9 20 2023 3 20

438,313 444,964

[2022 3 23 [2022 9 21

2022 4 20 2022 10 20
1 ]
941,151 0
10,070,405 0
2,611,311 3,001,365
121,208,109 121,200,003
134,830,976 124,201,368
1,126,733,883 1,043,359,004
1,196.65 1,190.39
5.00 5.00
563,366 521,679
[2022 4 21 [2022 10 21
2022 5 20 2022 11 21
] |
0 736,742
0 0
2,646,323 3,036,850
129,696,759 119,310,653
132,343,082 123,084,245
1,110,130,733 1,031,833,873
1,192.13 1,192.86
5.00 5.00
555,065 515,916
[2022 5 21 [2022 11 22
2022 6 20 2022 12 20
] |
689,679 0
0 0
2,663,599 3,188,233
127,361,719 119,295,623
130,714,997 122,483,856
1,094,958,367 1,031,062,729
1,193.78 1,187.93
5.00 5.00
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547,479 515,531
[2022 6 21 [2022 12 21
2022 7 20 2023 1 20
] ]
882,285 0
0 0
2,696,899 3,198,515
126,015,732 116,955,970
129,594,916 120,154,485
1,082,413,699 1,015,333,704
1,197.27 1,183.39
5.00 5.00
541,206 507,666
[2022 7 21 [2023 1 21
2022 8 22 2023 2 20
] ]
747,254 880,648
0 0
2,866,605 3,208,472
125,446,746 115,526,235
129,060,605 119,615,355
1,076,006,066 1,007,412,042
1,199.44 1,187.35
5.00 5.00
538,003 503,706
[2022 8 23 [2023 2 21
2022 9 20 2023 3 20
] ]
0 0
0 0
2,887,038 3,233,275
123,166,949 115,436,791
126,053,987 118,670,066
1,054,805,644 1,003,572,037
1,195.04 1,182.47
5.00 5.00
527,402 501,786
32 33
2022 3 23 2022 9 21
2022 9 20 2023 3 20
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32 33
(2022 9 20 ) (2023 3 20 )
@ €))
@ @
(©)) (©)]
1
( )
32 33
(2022 9 20 ) (2023 3 20 )
40,392,558 15,335,720
918,579 2,124,658
41,311,137 17,460,378
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32 2022 9 20
35,762,500 35,816,500 54,000
35,762,500 35,816,500 54,000
)
33 2023 3 20

39/165



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

32 33
(2022 9 20 ) (2023 3 20 )

1.0763 1.0320
(10,763 ) (10,320 )
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O]
1 2023 3 20
@
@)
3,531.348 882,053.74
2,109.649 611,722.68
us
1,006.279 379,795.85
714.277 299,510.91
386.327 233,946.45
497.263 176,848.00
8,245.143|  2,583,877.63
(342,828,883)
2,583,877.63
(342,828,883)
115,461,774 152,663,557
123,922,000 294,847,614
3,892,241 11,006,089
6,501,048 10,914,609
28,911,228 32,481,764
VA 114,427,466 87,090, 744
29,595,305 48,926,958
422,711,062 637,931,335
637,931,335
980,760,218
(342,828,883)
( )1.
2.
3.
4.
6 100.0 100.0
2
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@

(2022 12 31 )

811,530
13,261
54,326,594
27,270
55,178,655

60,424
61,041
34,370
5,167
161,002
55,017,653
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376,640
178,000
61,728
704,200
3,672,000
781,000
854,000
257,800
2,279,000
211,500
740,400
354,700
1,712,000
1,490,000
176,100
153,300
1,495,200
3,567,255
182,200
66,600
70,500
230,600
402,400
94,100
33,898
78,000
443,600
564,822
524,900

36,400
267,500
1,464,000
194,000
346,000
3,184,000
414,000
20,500
204,000
136,723
253,200
442,000
1,366,000

2022 12 31

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2021: 97.79%]

CHINA (31 DECEMBER 2021: 50.33%)

Alibaba Group Holginmg o e ecemeececes e ecensemeces e
AU Conch ComMENE e smeresesmes

China Life ImSuranee e
China Mational Building Material. e
China Pacific INsurance Bromp e coecemes e emenercocece
China Railway Signal & Communication
China Shenhiua Energy e cececececemececensemeces e
China State Construction ERgineering .
China Vank e
Dongfeng Motor Group ...
Tl T T .
Fujian Sunner Developmment e sececen e ecensemeces e
Gree Electric Appliances o
HaI N e UM IS e e st e
Industrial & Commercial Bank of China ..
B S e e .
M L BN e
Ping An Insurance Group Co of China .
B MO O st oo .
=g B a1 = oy gl e T OO
TenCEnt Holgimg s oo ettt
Tencent Music Entertainment Group...
Welchal Power .
Weifu High-Technology Group...
Zhejiang Dahua TechMolomy o sces e sececemasecessececes e
Zhuzhou CRRC Times Electric o

CHINA = T O A L e

HONG KONG (31 DECEMBER 2021: 25.55%)

ASM Pacific Technology e
Beijing Enterprises Holdings oo
Brilliance China Automotive Holdings
Cafe de Coral Holdings i
China Com Rich Rene Ene Imvest™ o
China Everbright Greentech e
China Merchants Port Holdings e ssececencvceconseces e
China Mobile..

China Resources Land
CHK Asset Holdings.......
CK Hutchison Holdings
CSPC Pharmaceutical Brotp et ememencocee
Lee & Man Paper Manufactiring. e
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Fair Value % of Value
usD of Sub-Fund
4,166,593 757
623,240 1.13
B8L,317 1.61
566,115 1.03
2,302,547 4.19
1,342,234 244
702,083 1.28
574,652 1.04
745,344 1.35
611,687 1.1
578,180 1.05
718,771 1.31
283,681 1.79
207,721 1.65
599,558 1.09
712,541 1.29
220,477 1.67
1,839,214 334
&09,504 1.1
1,492,243 M
L6T 014 085
477 881 0e7
1,023,534 1.84
4,030,581 733
141,731 025
104,840 019
1,131,089 204
218,694 1.67
2,608,680 474
32,786,730 59.59
259,800 047
Bh7,702 154
820,531 1.49
374,554 0.68

- 0.00

B&1,644 157
607,433 1.10
136,062 025
935,360 1.70
B42,573 153
1,621,408 277
Ak B4R 084
602,673 1.10
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Fair Value % of Value
Holding usD of Sub-Fund
EQUITIES [CONTINUED)
HONG KONG (31 DECEMBER 2021: 25.54%) [continued]
1,262000 Lenowo Broup e oo eemes e semes e semsseeees 1,021,082 1.86
520,000 LK Technology Holdinmgs e ecesecenencesecenseces e . 478,165 0.78
1,251,000 Sino Biopharmaceutical . ; 733,240 1.33
1,667,500 Sun Art Retail Group . h4T £93 0.%%
BE0,000 Towngas ChiNE e Q27,344 0.78
e oty o e = ; 879,963 1.05
642 855 WH Group e 374,318 0.68
HOMNG KOMG - TOTAL .o eceem e secas s et sr st . 12,396,170 22.53
SINGAPORE (31 DECEMBER 2021: 0.83%]
TAIWAN [31 DECEMBER 2021: 18.71%]
476,451  Cathay Financial Holding 620,056 1.13
427,951 Hon Hai Precision Industn oo ecensecen e . 1,397 475 2.54
12,000 Largan Precisiom . 96,473 1.45
B o T = . 528,705 0.96
R0 U Y = o T . 628,016 1.14
274969 Tamwan Semiconductor Manufacturing......... £012,418 1.79
187,000 Tamwan Union Technology 32726 0.57
1T DD A I e 440,826 0.80
TAMWAN - TOTAL e 8,736,703 15.88
UMNITED STATES [31 DECEMBER 2021: 1.34%)
621,000 Mexteer Automotive Group ; 406,991 0.74
UNITED STATES - TOTAL e . 406,991 0.74
EQUITIES - TOTAL o 54,326 594 28.74
TOTALVALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 61,345,829 .. 54,3265%4 28.74
TOTALVALUE OF INVESTMENTS B4,326,5%94 28.74
5 811,530 1.48
OTHER NET LIABILITIES oo . [120,471] 10.22]
TOTALVALUE OF SUB-FUND ..o ; 55,017,653 100.00
¥*Sumpended secur ty, clasaified am Lewel 3.
*Irvestment classified within Lewel 3.
% of
Analysis of gross assets [Unaudited| gross assets
Transferable securities admitted to an official stock exchange listing 9845
LI T a0 = =00 = 1.54
100.00
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(2022 12 31 )

4,755,757
291,561
557,585

488,290,127
349,549
494,244,579

150

11,271
399,219
125,734
91,485
104,865
732,724
493,511,855
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23,359

431,300
491,500

187,558
11,866

148,670
119,213

139,700
30,500

11,099

1,074,126

149,628
128,017

124,991

2022 12 31

TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2021: 98.50%]
CANADA (31 DECEMBER 2021: 1.03%)

LT =

AN - T AL e

CHINA [31 DECEMBER 2021: 1.55%]

Shenzhou International Group Holdings
Wi Biologics Cay Mam o ececeececececem e ecemercececreecessrceceseeecees

[ L I - U

FRANCE (31 DECEMBER 2021: 1.61%]

T =T OO O O OO O OO OO
LVYMH Moet Hennessy Louis VUttom .

FRANCE - TOTAL

INDIA (31 DECEMBER 2021: 1.25%)
IRELAND (31 DECEMBER 2021: £.88%)|

= O
= T € T

IRELAND - T A L e e

JAPAN (31 DECEMBER 2021: 5.39%]

[ L= o

METHERLANDS [31 DECEMBER 2021: NIL]

Argen® TADR] e
NETHERLAMNDS - TOTAL o

SWEDEN (31 DECEMBER 2021: 2.86%]

F T R o
SWEDEN - TOTAL oo e csscesereemsrceces s

SWITZERLAND (31 DECEMBER 2021: 2.93%]

UNITED KINGDOM (31 DECEMBER 2021: 7.00%!

N e WY T ot S
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Fair Value % of Value
ush of Sub-Fund

2,618,891 0.53
2,618,891 0.53
4,851,811 0.98
3,768,925 0.77
8,620,736 1.75
14,976,808 304
8,610,242 1.74
23,587,050 £.78
15,651,109 3.17
10,717,857 2.17
26,368,964 5.34
7,094,402 1.44
11,886,089 2.41
18,980,491 3.85
4,206,634 0.85
4,204,634 0.85
12,690,140 2.57
12,690,140 2.57
11,627,599 2.35
14,696,352 2.98
26,324,351 5.33
16,866,457 342
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Fair Value % of Value
__ Holding usD of Sub-Fund
EQUITIES [CONTINUED]
UNITED KINGDOM (31 DECEMBER 2021: 7.00%) (continued]
T 32293 C0BEE BNOUP e ettt sesmtre e e sess et et et s et s 5,831,444 1.18
T3 B VWil DO cocereoceceeeeeecere cecereececer oo oo et e et kb 1 b1t ot et 14,918,458 3.0
UNITED KINGDOM - TOTAL ..o 37,616,361 7.62
UNITED STATES (31 DECEMBER 2021: 70.00%]
184,804  ALphabet [CLEss Al e mse s s s 16,305,257 330
AO5,ATE  AFEMIENK e 16,759 BS54 3.40
L T ] O 10,526,843 213
112,125 Broadridge Financial Solutions . 15,039 3246 305
58,547 Charles River Laboratories Intermnational ..o 12,797 371 758
YR BB X 1 o [t -4 % 350,139 1.90
FI40F3  General Motors oo e e eerm e e 7,874 BB 1.60
25,803 GoldmMan SACHS GO o e oo erceceeeeeecereececereemes e mecesseeeces smecessemeces e & 860,734 1.80
73,21% Honeywell International . 15,690,832 318
20,773 4,875,008 0.9
5,989 2443,273 0.49
124, 029 16,632,289 337
7,220 14,189 B73 287
56,817 LPL Financial Holdings e meceneemecen e 12,280,834 249
24760 Meta Platforms 2979 618 0560
0 A T ot o= O 17,309,548 3.51
GBO,21T  Motorola Solit i OmS e oo 15,518,523 34
&4,635 § 440 759 1.91
195,885 (i Worlowide oo neemee 15,339,754 an
38,045 Rockwell Automatiom e e 2,799,251 1.99
26,687 Roper Technologies 11,531,186 234
1 I 1= o= OO 11,357,394 230
17,420 ServiceMow &, 763,643 1.37
223,969 State Street 17,373,275 352
P LT T S 920,832 0.19
LY a2 T 13,024,703 244
142 078 14,175,815 287
127,990 18,147,702 3.68
UMNITED STATES - TOTAL e 327,278,507 66.32
EQUITIES = TOTAL e eeeeeeee e e 488,270,127 2B8.94
TOTAL VALUE OF INNESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 485,305,554) oo 488,290,127 2B8.94
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS .o 488,290,127 2B8.94
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OPEN FORWARD FOREIGN CURRENCY EXCHAMGE CONTRACTS (31 DECEMBER 2021: NIL)

Unrealised
Appreciation/

Maturity Amount Amount |Depreciation| % of Value
Date Counterparty Bought Sold UsD  of Sub-Fund
13/01/2023 State Street Bank & Trust Co.!  SGD 39,307,116 USD 29,037,634 278,393 0.0&
13/01/2023 State Street Bank & Trust Co.'  SGD 1,363,206 USD 1,007 552 g.102 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 1,044,533 USD 774,928 4,064 0.00
13/01/2023 State Street Bank & Trust Co.!  USD 43,640 560 1,307 232 [11,271) 0.00
Unrealised gain on open forward foreign currency exchange contracts . 291,581 0.0&
Unrealised loss on open ferward fareign currency exchange contracts e . (11,271 0.00
MNet unrealised gain on open forward foreign currency exchange contracts. ... 280,290 0.06
Fair Value % of Value
usD of Sub-Fund
TOTALVALUE OF INVESTMENTS 488,570,417 f%.00
CASH et 4,755,607 0.6
OTHER NET A S E TS et e 185,831 0.04
TOTALVALUE OF SUB-FUND 493,511,855 100.00
Abbreviations Used:
ADR American Depositary Receipt
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Z5H.
% of
Analysis of gross assets [Unaudited) gross assets
Transferable securities admitted to an official stock exchange LIStNG oo 78.79
Over-the-counter financial derivative instruments 0.06
T a1 = == =SSOSO SO 115
100.00
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(2022 12 31 )

477,344
158,941
208,123
93,308,006
137

77,339
94,229,890

6,425
80,117
144,031
33,475
19,400
283,448
93,946,442
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(@) 2022 12 31
Fair Value % of Value
Hulding usnD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2021: 97.80%]
IRELAND [31 DECEMBER 2021: 0.73%]
1LABA  Jazz PharmMaceutiCals e secem e scemmimesssssammsessmsmmseseasmen 236,416 0.25
TE, 04T MEOENOMIC oo sttt sttt . 1,169 608 1.25
IRELAMND - TOTAL 1,406,024 1.50
NETHERLANDS (31 DECEMBER 2021: 0.72%)

8,382 LyondellBasell INdUsSIries i 6%5,958 0.74
NETHERLANDS - TOTAL 695,958 0.74
SWITZERLAND (31 DECEMBER 2021: 0.40%

UNITED KINGDOM (31 DECEMBER 2021: 0.23%)
392 Capri Holdings . . 22,459 0.02
UNITED KINGDOM - TOTAL 22,469 0.02
UNITED STATES (31 DECEMBER 2021: 95.72%]
BA63 M. 1,038,867 1.1
1,793 A CUIY Branms. .o ossssms esssessssssmsssses e et st s sttt st 296,939 032
1AEE  AODE ... e oo sreeresssresssressssessesesres s 561,332 0.60
2,377 Agilent TEChROLOGIES . e sessmscscss st msssses s scsmsneies 355,718 0.38
19,505 Alphabel [Class Al .. s s i i s 1,720,926 1.83
17,897 Alphabet [CLass Tl s s rmssrmssrm s s s s 1,588,001 1.69
12,083 ALNE GroUP oo hh2 314 0.59
15,580  AMiE 20 COM o e cesmscmimiasmeens 1,308,720 139

LT - 561,217 0.40

5591 AmericanExpress o 826,070 0.88
15,538 American International Group. ... 782,623 1.05

3156 AMEnPrise FINBNCIAL i omicmsemimimim o msssms s s s s s 982 484 1.05

Ly YT : 171,241 0.18

9566 Amphenol . 728,355 0.77

B T DD e i . 6,437,851 6.85

3,391 ApPLed MEETIALE .o ssmmss s mmsess s sssmssessesess 330,214 0.35

2794 Arch Capital GO e e 175,407 0.1%

1,369 Arista Networks o 166,128 0.18

FIE AUIOZOME oo rcecvcemimsrssme s s s s s s e s e 823,704 0.88

B131 Berkshire Hathaway . ..o e e memseesessesmsrssmimsmsesseessressesesms 2,511,666 2.67

518 Booking Holdings 1,043,915 1.1

e = T | T T 265,595 0.29

71,937 Bristol-Myers Squibib... . e e reree e 571,067 0.41

2862 Broadeom 1,600,230 1.70

629 Builders FirstSoUrte e 40,810 0.04

4,906 Cadence Design SYSIEIMS ... s s s s s s sesasss 788,100 0.84

9% Capital One Financial R 8EN 0.m

5,733 CF Industries Holdifgs e s smsssimmisesess 488,452 0.52

1091 CRAFLIES SEMWED....o oo esce s s s st st st 90,837 0.10
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Fair Value % of Value

HnldinE usD of Sub-Fund
EQUITIES [CONTINUED)
UNITED STATES (31 DECEMBER 2021: 95.72%] [continued]
2,651 Charter Communications....... 898,954 0.94
3,339 Chevron e 37 0.64
A4 Cintas 141,807 0.15
B 124 CITTUS LOGIC oo cosceeeces s somsomsses s s sssssoss s ssssmsesssosssesssssvmasasssens . 456,114 0.49
22,09 Cisco Systems 1,052,653 1.12
4,575 CMNA Financial... 193,431 0.21
BB LTl iciciesissmsmsiases vssmss s ossatessssssmss st somt s st s st s st . 537,759 0.57
5,823 Colgate-Palmolive....... £58,794 0.4%9
4,352 Comerica 290,931 o
B 221  ConOCOPRIIIIDE o e s e s st e s i . 970,078 1.03
£33 Credit ACCEPLANCE ..o semnmsssrmssares s 29,887 0.03
1,211 Crowdstrike Holdings 127 506 0.14
11,970 CVS Health 1,115,484 1.19
4,831 Discover Financial Services....... 472,617 0.50
1,385 Dow &9.750 0.07
9,520 Dropbox 213,058 0.23
LT O T o . 188,788 0.20
6,360 E3StWESE BANCOT .o o sceemimssmsms e st ases o s e smsesessessssess s 417,804 0.44
180 eBay T 465 0m
58 Edwards Lifesciences.. 4327 0.00
6,295 ELBCRIONIC ATES oo 524,763 0.56
1.995 Elevance Health 1.023375 1.09
180 Enphase Energy 47 693 0.05
BZ8  EPAM SYSLBITIS oo vooiescsccue messsesssssssm somsestsses e s st sess st s s et v sesoassssets 205,821 0.22
248 Estee Lauder 61,531 0.07
25,262 Exelon 1,092,074 1.14
Lo B = T T e T . 48,968 0.05
1,280 Expeditors International of Washington - 133,018 0.14
17 484 Exxon Mobil 1,928 £85 205
8,279 Fortinet 404,760 0.43
L B o [ - T . 730,672 0.78
1.032 Gartner 346, B%6 0.37
5480 General Mills 457 478 0.49
525 Grand Canyon EQUCAtION . s s s s s s 55472 0.04
?&1 HCA Healthcare 225,802 0.24
755 Hilton Worldwide Holdings 95,402 0.10
11,912 HologiC o e a%1.137 0.95
2.802 Home Depot....ceecsemss s 885,040 0.94
17,317 Host Hotels & Resorts (REIT] 277938 0.30
965 Incyte 45,381 0.05
2113 Johnson & JORNSOM . s s s s s, 373261 0.40
15,447 JPMorgan Chase & Co 2,07 L43 220
14,615 Kilroy Realty [REIT).. 565,162 0.60
2,213 Kimberly-Clark . e oo scmsomsmesssms sesesemsemsmssases s 300,415 0.32
13,626 HKroger 07T LAT 0.45
1,590 Landstar System 259,011 0.28
2119 LKQ 113,175 0.12
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1.564
712
2,904
5,564
4,132
5,469
4,161
5,089
8,445
327
8,955
17 534
1,773
1,334
2,941
608
1,230
1,182
471
2,323
90
950
3,406
15,733
563
5,569
8,037
3,557
33,973
1,500
3,039
587
2,271
13,051
3,613
3,394
573
5,629
200
22,375
2,530
&b, 264
8,722
1,067
322
2,895
4,065

EQUITIES ICONTINUED]

UNITED STATES (31 DECEMBER 2021: 95.72%] [continued]
Lockheed Martin
Lowe's
LPL Financial Haldings
Marathon Petrol UM .. s ceresmsmmmsssmssaseasns
Maravai LifeSciences Holdings
Marriott International
Marsh & McLennan
Mastercard........cummm
Meta Platforms..
Mettler-Toledo International....
MiICFOCRID TECRMBLBEY oooocvrerms e s smsmssssms e sssomsmsesseses s smssss s
Microsoft
Moderna
Molina HealtREare ... e
Mosaic
MNetApp
Metflix
Nexstar Media BroUp... s s————————————
Mucor. .

NVIDIA
Occidental PeIrOLBUITY oo s secsces s s st s s sesreseios .
Old Dominion Freight Line
Olin
ONEDK
O'Reilly Automotive
Park Hotels & Resorts [REIT)
Paychex
PayPal HolBINgS ..o cessscsmeserssssimssssssmssesses esossossssessasesssssmsssseseasesess s
Pfizer
Philip Marris International
Phillips 66 .
Pilgrim’s Pride ......c.coccrovrees
Pioneer Matural Resources
Procter & Gamble
Public Storage [REIT].. s e
Pure Storage.......
QuidelOrtho._.
Regency Centers [REIT) ...
Regeneron Pharmaceuticals
Regions Financial
Robert Half International
SIrIUS XM HOL NS oo ccimssssesmssesisssesmassssssssesss somseasassssmss s ssssmsosssseasass s
5L Green Realty [REIT)
Sotera Health.
Starbucks
Synopsys......
Tapestry

.......
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Fair Value % of Value
usoD of Sub-Fund
760,870 0.81
141 859 0.15
627,758 0.467
647 594 0.69
59,129 0.04
814,279 0.87
688,562 0.73
1,769,598 1.88
1,014,271 1.08
472,882 0.50
629,089 0.67
4,205,004 448
318,466 0.34
440,513 0.47
129022 0.14
36,514 0.04
362,702 0.39
206,885 0.22
62,083 0.07
337,483 0.34
5,669 o.m

26% 591 0.29
180,314 0.19
1,033,458 1.10
475,189 0.51
65,659 0.07
728,756 0.99
253,330 0.27
1,740,777 1.85
151 815 0.14
36,299 0.34
13,930 0.0
518,474 0.55
1,978,010 Z2.10
1,012,326 1.08
90,823 0.10
4% 089 0.05
351,812 0.37
144,798 0.15
482 405 0.51
184,770 0.20
258,513 0.27
294,106 0.3
8,888 0.01
31,942 0.03
924,345 0.98
154,795 0.14
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Fair Value % of Value

Hnlding usD of Sub-Fund
EQUITIES ICONTINUED]
UNITED STATES (31 DECEMBER 2021: 95.72%] [continued]
9L Telador HEBALER oo oo oo s ssses e s essrmsncne 92,093 0.10
15 Teradyme e 36,250 0.04
TR0 Tesla e 773,861 1.04
6,439 Texas INSIUMEBMLS oo eees s e . 733412 0.78
R = U L 1 T . 119,048 0.13
L0 TR A S O e e . 30,654 0.03
16,418 Truist FInancial . emmmmmmes 106,467 0.75
5174 Tyson Foods... e 322,081 0.34
1,360 Ulta Beauty e 637 735 0.68
5917 UMIon Pacific i s st . 1,142,405 1.22
8,327 United Parel SomviTe e coceceresssscs ssmsicssssssmsmsms s sssssesssssesmsssssaseeses 752,206 0.80
2809 United Rentals . oo : 891,749 0.95
A9 United TRerapeutics e 138,767 0.15
SADT  UnitedHealth GroU . s s i st smiss s sssssssssss 2,336,503 2.49
15,130 US BaNCOTP oo e 659 819 0.70
R 1T 1 O . 2124 0.42
21,970 Verizon CommMUICAtIONS ..o . 865,618 0.92
1,783 Vertex PRarmaceuliCals . e mssmrmsmsmsssmsmsasmssssemsestasmsasissms 514,895 0.55
T T 1,025,088 1.09
6,788 Waste Managememl o e e e s 1,064,901 1.13
L == (S 167,555 0.146
L L T T S . 651,925 0.69
3,678 Wyndham Hotels & Resorts. oo 262,278 0.28
5865 Zillow Group [Class Al sssssimimssssis 183,047 0.1%
3,318 Zillow Group [Class Tl . s s s 106,873 0.1

UNITED STATES = TOTAL oo s enesssncsesse s 89,481,953 95.25

EOUITIES - TOTAL 91,606,404 7.51

TOTALVALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD BF,912,372) . 91,606,504 7.5

INVESTMENT FUNDS [31 DECEMBER 2021: 2.00%)
IRELAND (31 DECEMBER 2021: 2.00%]
4,296 iShares Core S&P 500 [ETF] IUCITS] oo smssmss s ssesseses 1,701,602 1.81

IRELAND = TOTAL .ot oo 1,701,502 1.81
TOTAL INVESTMENT FUNDS [Cost: USD 1,734,564) . 1,701,602 1.81

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS 93,308,006 99.32
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FINAMCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2021: 0.01%])

Unrealised
Appreciation/

Maturity Amount Amount |Depreciation) % of Value
Date Counterparty Bought Sold UsD  of Sub-Fund
13/01/2023 State Street Bank & Trust Co.!  SGD 21,183,286 USD 15,648,088 150,023 016
13/01/2023 State Street Bank & Trust Co.!  SGD 717,107 USD 530,019 4,788 0.Mm
13/01/2023 State Street Bank & Trust Co.!  SGD 487 554 USD 361, 1,898 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 234,237 USD 173,126 1,564 0.00
13/01/2023 State Street Bank & Trust Co.'  SGD 23,205 USD 17,053 213 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 40,211 USD 27,890 28 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 7,209 UsSD 6,785 B4 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 10,894 USD 8,055 &% 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 6,834 USD 5,032 &b 0.00
13/01/2023 State Street Bank & Trust Co.'  SGD 6,976 USD 5,14% 54 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 13,129 USD 9,757 32 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 7,774 UsSD 5,773 25 0.00
13/01/2023 State Street Bank & Trust Co.'  SGD 3,542 USD 2,624 18 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 1,533 USD 1,135 8 0.00
13/01/2023 State Street Bank & Trust Co.!  SGD 533 UsD 354 3 0.00
13/01/2023 State Street Bank & Trust Co.'  USD &, 264 SG0O 8,£57 [£3) 0.00
13/01/2023 State Street Bank & Trust Co.!  USD 545,660 5GD 740,220 [5,382) [0.01]
Unrealised gain on open forward foreign currency exchange contracts e . 158,741 0ar
Unrealised loss on open forward foreign currency exchange contracts ... [5,425) [0.01]
Net unrealised gain on open forward foreign currency exchange contracts 152,516 016

Fair Value % of Value

ush of Sub-Fund

TOTALVALUE OF INVESTMENTS 73,460,522 99.48
CASH. 477 344 0.51
OTHER NET ASSETS 8,574 0.01
TOTALVALUE OF SUB-FUND . 73,946 442 100.00

Abbreviations Used:

ETF Exchange Traded Fund
REIT Real Estate Investment Trust

'Dpen Ferward Foreign Currency Exchange Contracts relate o Hedge Class ASH.

% of

Analysis of gross assets [Unaudited) gross ass ets
Transferable securities admitted to an official stock exchange listing - oo 97.22
UCITS Investment funds . 1.80
Over-the-counter financial derivative instruments.. 017
P T It 5 B ettt et 4 4 5 4448440 £ £ 4 40 £ £ 0 S 0.81
100.00
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(2022 12 31 )

1,273,506
16,591
55,010,413
95,154

189
56,395,853

21,067
24,599
25,857
9,270
80,793
56,315,060
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(@) 2022 12 31
Fair Value % of Value
___ Holding UsD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2021: 99.48%]
BRAZIL (31 DECEMBER 2021: 3.45%]
291,877 Itau Unibanco Holding [ADR] e 1,374, T4l 244
8,367  Localiza Remt 8 Carm e e reeee e 991,189 1.74
479 Localiza Rent a Car [Rights] e B74 0.00

101,130 Lojas Renner 392,781 0.70

117,200 Raia Drogasil 535,522 D.%5
BRAZIL = TOT AL oo eemer e eeeocon 3,294,607 5.85
CHINA [31 DECEMBER 2021: 42.22%|

27,313 Alibaba Group Holding [ADR] oo 2,406,002 427
e = T 1Y 2417764 429

266,700 Estun ALt DB DM m e em s cssmsmemeemsessssmsms sasmsess stmsmssasmsseses s smsmsses st smsrssesmss 832,37 1.48

253,545 Hangzhou Robam Appliances e 1,012,473 1.80

300,188 Han's Laser Technolegy Industry Group e 1,107,617 1.97

35,603 Pinducduo [ADR] : 2,703,425 515

BB3,625 PG AN Bam K ettt 1,862,063 32

72,74% Shenzhen Inovance Technology 727312 1.29

134,014 Shenzhou International Group Holdings e 1,507,540 768

193,500 Wuxi Biologics Cay M m e cmececeocemesececessecemsesececescecessemecermecece 1,483,799 263
CHINA = T AL e eemes e e 16,250,386 28.87
FRANCE (31 DECEMBER 2021: NIL)

1,547 LVMH Moet Hennessy Louis VUittom . s 1,122 539 1.99
FRAMCE - TOT AL oo 1,122,53% 1.99
GREECE (31 DECEMBER 2021: 1.64%)

B T L OO 667,280 1.18
GREECE - TOTAL oo 667,280 1.18
HONG KONG (31 DECEMBER 2021: 3.36%]

755,000 Geely Automobile Holdings e 1,102,762 1.98
HONG KOMNG = TOTAL e 1,102,762 1.9
HUNGARY (31 DECEMBER 2021: £.42%]

R N I = O 542, Ti2 0.94

s IO et i T L OO 622,494 1.11
HUNGARY = TOTAL et mevca s e camss s cere s mesesescos 1,165,236 2.07
INDIA [31 DECEMBER 2021: 18.32%)

T VT I 887,004 1.57

LI Y = TN a1 o 1 = =SSO 599,370 1.04

LR W P - | T = 760,987 1.35
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Fair Value % of Value
Holding UsD of Sub-Fund
EQUITIES [CONTINUED]
INDIA (31 DECEMBER 2021: 18.32% (continued)
38,700 Himdustam L ey B e eee oo 1,136,112 202
76,781 ICICI Bank 824,770 1.47
212 2t o [T e 422,910 0.75
39,074 Relianoe INdUstries oo oo es e e 1,203,062 214
27983 Tata Consultanoy SemiiCBS e ecer e ececere e e cersemeces e 1,101,642 1.94
L 0 OO 6,937,797 12.32
INDOMESIA (31 DECEMBER 2021: 2.29%)
2817300 Bank Contral ASiB .. o ecceeeceecerceecosercesasmsess s ssmsces st messemssssesesmssmsmscssesess 1,547,321 275
INDOMNESIA - TOTAL e 1,547,321 2.75
MEXICO (31 DECEMBER 2021: NIL)
110,£00 Fomento Economico Mexicano e 863,100 153
228,900 Grupo Financiero Banorte oo eceseee e e ecensececes e 1,647,279 293
JE5,500 Wal-Mart de Mexico o e 1,154,053 205
MEX G - TO AL oo 3,664,432 6.51
NETHERLANDS (31 DECEMBER 2021: 0.70%]
B T L - 0.00
NETHERLANDS = TOTAL oo - 0.00
POLAND (31 DECEMBER 2021: 3.98%)
SOUTH AFRICA (31 DECEMBER 2021: NIL)
NI Vo=t T T OO OSSO 688,581 1.22
1B, 238 FirStRaINO e et mer e stmemesmsms et msms s et srmsss et st 674,270 1.20
SOUTH AFRICA - TOTAL oo 1,364,851 2.42
SOUTH KOREA (31 DECEMBER 2021: 2.08%]
L T t=E-T T | 1,470,602 2561
B0,161  Samsung ElBctromics e e cereececer e e ececeeeemeseemeces e 2.193,674 3.90
LT o o T T O 1,097,272 1.95
SOUTH KOREA = TOTAL oot ececeveemecermescere st ss s snes s 4,761,550 B.46
SWITZERLAND (31 DECEMBER 2021: 1.99%]
R T S e T T SO 863,321 1.50
SWITZERLAMND - TOTAL oo 843,31 1.50
TAIWAN (31 DECEMBER 2021: 14.06%)
267075 Chaile@se HOLHIMD e e rceceesececercrcecesseces e rcesssceces s essececssssmsmesmscemssesce 1,885,613 335
L= 0 T T T 1,752,436 an
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FairValue % of Value
Holding UsD of Sub-Fund
EQUITIES [CONTINUED]
TAIWAN [31 DECEMBER 2021: 14.06%) (continued)
0,000 MediaTek e 813,392 144
270,000 Tamwan Semiconductor Manufacturing e . 3,539,707 7.00
TAIWAN = TOTAL e . 8,391,348 14.90
UNITED STATES (31 DECEMBER 2021: 0.97%)
772 MercadolLibre &653,297 1.16
27930 Schlumberger 1,453,138 2.65
31,8£% Yum China Holdings - 1,740,548 3.0%
UMITED STATES - TOTAL ................ 3,886,983 £.90
EQUITIES = TOTAL e . 55,010,413 97.68
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 67,842 473 oo . 55,010,413 97.68
TOTAL VALUE OF INVESTMENTS oo 55,010,413 97.468
CASH .. en s e 1,273,506 2.26
OTHER NET ASSET S ..o ceercereecerescsrescsss s ssese s s s s s . 3,141 0.0&6
TOTAL VALUE OF SUB-FUND _...ooooooooeeeeeee e . 56,315,060 100.00
Abbreviations Used:
ADR American Depositary Receipt
¥*Sumpended secur ty, clasaified am Lewel 3.
*Ireestment classified within Lewel 3.
% of
Analysis of gross assets [Unaudited| gross assets
Transferable securities admitted to an official stock exchange Listing oo ?7.54

Other current assets. oo

..................................................................... . 246
100.00
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@

(2022 12 31 )

51,058,326
207
5,284,182
629,075,207
507

9,066
685,427,495

7,064,699
580,875
377,225
250,606

12,054,342
20,327,747
665,099,748
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Holding

381,327
101,070
340,281
352,961
433,119
111,723

14,139,348
500,000

3,075,322
366,838
315,743
981,203

1,648,789
200,000
529,711

1,043,380
100,000

2,934,701
404,880

1,096,378
769,758
717,958
100,000
446,984

2,704,433
125,000
354,767
519,540
971,904

1,677,870

3,356,962
381,945

1,997,728
537,406
413,623
763,720
413,238
773,240
354,168
197,635
749,618
393,725
778,858
348,863

2022 12 31

TRANSFERABLE SECURITIES

EQUITIES [31 DECEMBER 2021: 97.33%)
INDIA (31 DECEMBER 2021: 97.33%)
AJA Engineering™
Amara Raja Batteries”
Angel One’
Bajaj Auto”
Bajaj Finance’
Balkrishna Industries’
Bank of Baroda
Can Fin Homes'
Canara Bank®
Central Depository Services India" ...
CMS Info Systems”
CYIRMIE e e
Dabur India”
Divi's Labaratories”
Dreamfolks Services”
eCler Services™
Eicher Motors”
Electronics Mart India”
Elin Electronics”

Greenpanel Industries”
Grindwell Norton”
GTPL Hathway"
HDFC Bank”
HDFC Bank [ADR)
Hero MatoCorp™
Hindustan Unilever”
Housing Development Finance” .......
ICICI Bank [ADR]"
Indian Bank”
Infosys

Infosys [ADR]"
InterGlobe Aviation™
I0L Chemicals and Pharmaceuticals
K Paper o
Kajaria Ceramics”
Kfin Technnlngies'

L = TS
Landmark Cars”

Metro Brands™
MPS" e
Mrs Bectors Food Specialities” ...
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FairValue % of Value
uso of Sub-Fund
11,822,612 1.78
658,498 0.10
5,393,781 081
15,427 591 232
34,423 354 h1B
2 B78,154 0.43
31,737,905 £TT
3,733,712 0.4%
12,389,740 1.B6
£,945 418 0.74
1,192,842 018
2,619,300 1.45
11,375,294 1.70
8,251,420 1.24
2333213 0.35
16,134,994 2.43
3,701,547 0.5%
3,058,102 0.46
1,114,117 017
5,632,968 0.85
1,031,524 0.15
2527 4634 0.44
2,155,989 0.32
Tha, 257 0.1
53,224,013 a.00
8,547,500 1.Z28
11,744,874 1.77
14,083,258 2.42
30,786,268 £bb
37,080,927 h.5B
11,578,737 1.74
6,963,004 1.06
36,438,559 h.48
13,064,677 1.5
2,768,461 0.42
1,304,094 0.20
5,795,222 0.87
1,137,812 07
8,278,618 1.24
1,108,218 017
£,619,740 0.6%
£,704,715 0.63
2,785,883 0.42
1,769,827 0.27
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FairValue % of Value
Holding uso of Sub-Fund
EQUITIES [CONTINUED]
INDIA (31 DECEMBER 2021: 97.33% (continued)
160,202 Multi Commadity Exchange of INGiE e 3,009,621 0.45
3 EE6A88 NTPC o 7,377,210 N
239,391 PG ELectroplast e e 3,257 951 0.4%
168,240 POKEME oo, £B7 358 0.10
103,438 Polycab India” 3,212,187 0.48
313,072 Reliance Industries” 9639272 1.45
132,599 Roccari Biotech” 1,165,470 0.8
689,081 Route Mobile e 10,125,048 1.52
197,613 Shree Cement oo h5,630,341 a.36
2E1T,TT6 State Bank of INgiE oo eeeeeeeee e eses e ereseses e 19,418,943 252
1,271,838 Sun Pharmaceutical Industries” .._..__._. 15,3%4 882 2.3
B02,315 Syrma SGS Technology oo 2,723,681 0.41
£07,992 Tata Consultancy T T = 23,5933 857 .60
269928 Titan e 7,844,943 1.18
307,387 TTK Prectioe” oo 2,979,859 0.45
136,847 WE0aNt FAERIONE oo e ce e e eeeecoe 2177140 0.33
INDUA - TOT AL e 620,430,796 93.28
SWEDEN (31 DECEMBER 2021: NIL]
653,376 Truecaller e 2,067,263 0.3
SWEDEM - TOTAL e 2,067,263 0.31
UMNITED STATES (31 DECEMBER 2021: NIL]
115,126 Cognizant Technaology Solutions” .. 6,577,148 0.79
UMITED STATES - TOTAL ... 6,577,148 0.99
EUITIES = T AL e 629,075,207 94.58
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 521,214,774 oo 629,075,207 94.58
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS . 629,075,207 24,58
FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2021: 0.00%l]
Unrealised
Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought Sold UsD of Sub-Fund
03/01/2023 State Street Bank & Trust Co. SGD 1,245 UsD 2Z0 & 0.00
03/01/2023 State Street Bank & Trust Co. SGD 823 UsD &0% 4 0.00
04/01/2023 State Street Bank & Trust Co.  SGD £% 488 USD 36,657 192 0.00
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Unrealised
Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought Sold UsSD  of Sub-Fund
D4/01/2023 State Street Bank & Trust Co. SG0 1,137 UsD b 0.00
Unrealised gain on open forward fareign currency exchange contracts e 207 0.00
Met unrealised gain on open forward foreign currency exchange contracts ... 207 0.00
Fair Value % of Value
ushD of Sub-Fund
TOTALVALUE OF INVESTMENTS oo 629,075,414 24,58
0 OO 51,058,326 T.648
OTHER NET LIABILITIES (15,033,992 [2.26]
TOTALVALUE OF SUB-FUND .o &85 099 748 100.00
Abbreviations Used:
ADR American Depositary Receipt
“Fully held by PineBridge India Equity Fund
“Fully held by Pin=Bridge Investrments GF Mauritius Limited.
% of
Analysis of gross assets |Unaudited| gross assets
Transferable securities admitted to an official stock exchange Lsting e . 71.78
Over-the-counter financial dervative INStrUMEents. e 0.00
LT o L= =0 = 822
100.00
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(2022 12 31 )

93,635
28,463
41,724,044
1,267
15,070
122,622
41,985,101

64,572
42,346
16,026
1,558
124,502
41,860,599
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Hulding

6,777
2.085

8.854
2,904
2,330

212
4,049

49.075
21,408

982
2177
49,888
1.457
11,918
7873
3,358
5,819
16,236
13,535
8,526
3,486
3,306
1,417
10,130
470
2344
2.726
9,534
1,302
1,133
5,988

2022 12 31

TRANSFERABLE SECURITIES

EQUITIES [31 DECEMBER 2021: 97.60%]
AUSTRIA [31 DECEMBER 2021: 1.12%I
oMy

VDS AUDIME ..o coececesisossseesmssssss o st st s 51 e b 5 s .

AUSTRIA - TOTAL

BELGIUM [31 DECEMBER 2021: 2.34%I
Anheuser-Busch . e

ELI3 BIOUD oo meemssssssssssmssssssssessssssss st mmsess s st sossmss st

=TT |

BELGIUM - TOTAL

DENMARK [31 DECEMBER 2021: 4.34%]
AP Moller - Maersk [Class Al .o

Movo Nordisk

DENMARK - TOTAL .

FINLAND (31 DECEMBER 2021: 2.07%I
Mordea Bank

B T =T = 1

FRANCE (31 DECEMBER 2021: 12.50%)

g
L = T o T =S

Bollore

B OB .. e et im st s et b b bt
T T o =S .

Capgemini e
Carrefour . o

Cie de Saint-Gobain ...

Cie Generale des Etablissements Michelin.

Dassault Systemes

EBMINBI ... evecsrcsimesessmcass s s smsmss st s et ssem s s s st s s s st
] =T S .

EssilorLuxottica

=T .
La Francaise des Jeut SAEM ..o s s ssssers s sressmssrcsesesmass

LVMH Moet Hennessy Louis Vuitton .

LT T OO .
] = o S

Sanofi oo

Sartorius Stedim Biotech ..

BTl T T TTs Ll T

Societe Generale ...,
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Fair Value

usD

% of Value
of Sub-Fund

347,895
55,141

403,036

s.ne
£11,586
234,893

1,178,198

467 639
545,070

1.092,709

526,004
300,447

826,451

87,910
123721
389,349

43,602
313,026
469,853

56,051
783,501
450,265
483,843
462,976
341,982
596,993
151,985
406,285
486,167

23,218
340,158
914,136
420,342
158,066
150,053

083
0.3

0.96

1.27
0.9%9
0.56

2.82

1.12
1.30

2.62

1.25
0.72

1.97

01
0.30
093
0.0
0.75
1.12
0.13
0.8
1.08
1.14
1.1
0.82
1.43
036
0.%7
1.14
0.05
0.81
2.18
1.00
0.38
0.34
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1,888
5,353
438

2,715

3,682
8,926
11,465
2,109
857
8,085
13,863
33,965
51,431
8,887
1,438
5,683
2,506
1,890
846
452
56,032

37.380
749
529,338

10,104

2,495
2,366
4,702
3,456
16,069

6,715

EQUITIES [CONTINUED]

FRANCE [31 DECEMBER 2021: 12.50% [continued]

TeleparforMance . e s e

TotalEnergies

Ubisoft Entertaimment. . e
Unibail- Rodamco-Westfield [REIT) oo

FRANCE - TOTAL o

GERMANY (31 DECEMBER 2021: 18.23%]

- S

BASF

Bayer

Bayerische Motoren WerKe . s st

Bayerische Motoren Werke [Preference]

Deutsche Bank

T T

Deutsche Telekom .. s coecssresrssreeses

E.OM

GEA Group

Henkel [Preferemcel .o

Mercedes- Benz Group

=

Muenchener Rueckversicherungs-Gesellschalt .. e,

SAP

Siemens

Telefonica Deutschland HOLAING ... s s msssomsmses s smssmsssenes

ITALY (31 DECEMBER 2021: 4.54%

Poste Baliane oo e

Telecom alia oo

ITALY - TOTAL

LUXEMBOURG (31 DECEMBER 2021: NIL)
ArcelorMittal __.

LUXEMBOURG - TOTAL ... -

NETHERLANDS |31 DECEMBER 2021: 8.81%)

ASML Helding..
Ferrar ..
Heineken .......

Heineken Holding ...

Koninklijke Ahold Delhaize.....o

QA GEM
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Fair Yalue % of Value
usD of Sub-Fund

448,733 1.07
335,067 D.80
12,346 0.03
140,909 0.34
8,090,538 19.33
789 459 1.89
441,924 1.06
591,305 1.41
187674 0.45
72,759 0.17
91,361 0.22
520,498 1.24
475,611 1.61
512,341 1.22
362,313 0.87
99,786 0.24
372 402 0.89
483,822 1.14
613,199 1.4
87,030 0.2
62,538 0.15
137,720 0.33
6,101,742 14.58
558,388 1.33
7,295 0.02
122,195 0.29
GBT.878 1.64
265,004 0.463
265,004 0.63
1,341,513 3.20
505,528 1.21
441,000 1.05
245,750 0.64
460,294 1.10
é 0.00
336,90 0.1



Hnlding

7,050
9.880

15,456
61,519
9.856

¥8.,007
131,139
73
B0174

26,516
39
16,324

2.9
iy
12,521
7.917
1.965
B8.601
14,153
1,843
430
127
8,738
37.156
1,538

14,136

EQUITIES [CONTINUED]

NETHERLANDS |31 DECEMBER 2021: 8.81%) [continued)

3 F Ty =t =

STMicroelectronics oo

NETHERLAMNDS -TOTAL

NORWAY [31 DECEMBER 2021: 0.11%]

S T OSSO

L o OO .

NORWAY -

PORTUGAL [31 DECEMBER 2021: 1.07%

SPAIN (31 DECEMBER 2021: 3.06%)

Banco Bilbao VIZeaya Argentaria .. . e s s

[T = T

=] oLt

B == T T

SWEDEN [31 DECEMBER 2021: 6.14%

1

Evolution

Industrivarden

SWEDEN - TOTAL

SWITZERLAND (31 DECEMBER 2021: 15.63%]
Baloise Holding.—.. e

Chocoladefabriken Lindt & Spruengli..........

COCE-C0La HBE ot sttt s s s st s st

L1 12y Tl o S

Kuehne & MNagel International. .

P B S s msss s o e s e 4 5 e

10 T =

Roche Holding . .

Sonova Holding .

Swatch Group ...

Swatch Group [Reglstered Shares] .............
L= A T o O

ZURICh INSUFANCE GIOUP oo e coscmsss s aressssmsmsssesssres s ssssssasssses

UNITED KINGDOM (31 DECEMBER 2021: 17.62%

Anglo American,
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Fair Yalue % of Value
usD of Sub-Fund

1.02
0.83

428,573
3473

£,127,480 9.86

132
1.09
1.03

3.44

551,966
457,880
430,819

1,440,665

589,304 1.41
513,926 1.23

15421 0.03
289,640 0.59

1,408,291 338

1.02
0.m
0.95

426,643
3am
397153

827,597 1.98

1.08
1.07
0N
0.14
1.09
2.39
3.06
1.38
0.24
0.09
1.08
1.65
1.76

450,526
448,465
297,164

65,897
457,056

1,001,803

1,278,696
578,677
101,923

36,101
453,711
690,952
735,254

6,596,225 15.76

990,341 1.32
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Fair Value % of Value

Hnlding usD of Sub-Fund
EQUITIES ICONTINUED]
UNITED KINGDOM (31 DECEMBER 2021: 17.62%) [continued]

B756  ASNERAT BrOUP .o e oo s st s sessssoss e sssessssnces A9T 139 1.19
3,820 AstraZeneca ) 515,476 1.23
D063 AULD Trader GIOUD .. s e sremimes i cosssims e i s s st st s 335,183 0.80
B1E1T  BAE Sy SIBITIS oo msms e smsisse s e st ettt 530,482 1.27
P S = - T - =SS . 135414 032
D T B P i et st e b S ettt b 113,029 0.27
18,788 British American TobacCo . ... . Ta1,622 1.77
LT L = T : 79656 0.02
Ny A = T T O 114,085 0.27
1,140 Diageo......ooww - 50,053 0.12
LT = T 16,003 0.04
EB.156 HSBC Holdings oo : L22794 1.01
£ 211 InterContinental Hotels Group . s s e sssss 260,303 0.57
212,351 JD SPOMS FASRION oo oo o scesssrmsssm o s st st oo 322234 0.77
168 Mext _— S 117,560 0.28
G 1 T SO 066,687 2.55
22635 SIMUENG GIOUP oo coseese s csmssmsesmssssssessssssmseesesmsesiasessmssasessssimsess somsmse et mmssssossre £35,234 1.04
Y £61,874 1.10
JOF0B 5t James s Plate o 407,113 097
VTAOE U OVET e B&0,622 2106
B.037 Vodalome Grou e . B, 144 0.02
LI B T o= 94,193 0.13

UNITED KINGDOM - TOTAL 8,003,757 19.12

EOUITIES - TOTAL 40,969,5M 97.87

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 39,409,379) .o £0,969.5T 97.87

INVESTMENT FUNDS (31 DECEMBER 2021: 2.00%)
IRELAND [31 DECEMBER 2021: 2.00%]
26,717 iShares Core MSCI Europe [ETF] IUCITS] c e 754,473 1.80

IRELAND = TOTAL oo e s 754,473 1.80
TOTAL INVESTMENT FUNDS [Cost: USDT10,342) . 754,473 1.80
TOTALVALUE OF INVESTMENTS 41,724,044 99.67

CASH 93,635 0.22

OTHER MET ASSETS. . 42,920 0.1

TOTALVALUEOF SUB-FUND . 41,860,599 100.00

Abbreviations Used:

ETF Exchange Traded Fund
REIT Real Estate Investment Trust

% of
Analysis of gross assets [Unaudited) gross assets

Transferable securities admitted to an official stock exchange HSHNG e 97.58
UCITS INVESEMEME FUMDS ..oooc oo oeec s smsess s mssmsss s sssressssssmsssessssssssssssess s ssesesssasess e smseess 1.80
Other CUMTENE @8SBES e seesnnrees e . 0.62

100.00
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(2022 9 20 ) (2023 3 20 )
556,661,086 489,088,533
14,501,930, 904 13,390,429, 296
905,450,000 905,057,000
809,349,137 791,522,231
1,007,040, 000 706,104,000
786,732,300 782,526,300
199,892,000
14,031,114 13,166,815
1,469,851 1,606,020
18,582,664 ,392 17,279,392,195
18,582,664 ,392 17,279,392,195
108,000,000 59,200,000
762 669
108,000,762 59,200,669
108,000,762 59,200,669
14,036,094,535 13,024,137,514
4,438,569,095 4,196,054,012
18,474,663,630 17,220,191,526
18,474,663,630 17,220,191,526
18,582,664 ,392 17,279,392,195

() 3 30 3 29
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@
@
@

(2022 9 20 ) (2023 3 20 )
1. 14,293,700,473 14,036,094,535
1,715,212,601 1,379,854,107
1,972,818,539 2,391,811,128
122,288,302 115,461,774

30
698,536,787 641,869,326

50
951,795,499 864,006,115

70
334,533,499 308,670,032
6 252,522,475 206,685,084
306 9,424,525,323 8,744,728,009
406 2,196,892,324 2,088,909,410
VA 55,000,326 53,807,764
14,036,094,535 13,024,137,514
2. 14,036,094,535 13,024,137,514
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2022 9 20 2023 3 20
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(2022 9 20 ) (2023 3 20 )
@ @
@ @
(©)) ©)
1
( )
(2022 9 20 ) (2023 3 20 )
182,378,719 19,601,327
237,000 156,000
1,522,159 2,541,813
3,324,000 4,518,000
560,800 4,766,800
187,548,678 31,673,940

(

)
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(2022 9 20 ) (2023 3 20 )

1.3162 1.3222
(13,162 ) (13,222 )
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®

1 2023 3 20

€y

@)
139 5 0.1000% 03/20/2024 100,000,000 100,244,000
140 5 0.1000% 06/20/2024 100,000,000 100,280,000
141 5 0.1000% 09/20/2024 100,000,000 100,307,000
142 5 0.1000% 12/20/2024 200,000,000 200,716,000
143 5 0.1000% 03/20/2025 100,000,000 100,399,000
144 5 0.1000% 06/20/2025 200,000,000 200,878,000
145 5 0.1000% 09/20/2025 100,000,000 100,475,000
146 5 0.1000% 12/20/2025 300,000,000 301,485,000
147 5 0.0050% 03/20/2026 100,000,000 100,240,000
149 5 0.0050% 09/20/2026 500,000,000 500,875,000
8 40 1.4000% 03/20/2055 50,000,000 51,245,500
11 40 0.8000% 03/20/2058 100,000,000 85,207,000
14 40 0.7000% 03/20/2061 200,000,000 162,060,000
329 10 0.8000% 06/20/2023 100,000,000 100,242,000
332 10 0.6000% 12/20/2023 100,000,000 100,557,000
334 10 0.6000% 06/20/2024 100,000,000 100,905,000
338 10 0.4000% 03/20/2025 200,000,000 201,998,000
341 10 0.3000% 12/20/2025 100,100,000 101,147,046
343 10 0.1000% 06/20/2026 200,000,000 201,072,000
347 10 0.1000% 06/20/2027 200,000,000 200,720,000
348 10 0.1000% 09/20/2027 100,000,000 100,291,000
350 10 0.1000% 03/20/2028 200,000,000 200,298,000
351 10 0.1000% 06/20/2028 300,000,000 300,390,000
353 10 0.1000% 12/20/2028 100,000,000 100,085,000
354 10 0.1000% 03/20/2029 200,000,000 200,058,000
357 10 0.1000% 12/20/2029 500,000,000 499,495,000
359 10 0.1000% 06/20/2030 500,000,000 498,385,000
360 10 0.1000% 09/20/2030 100,000,000 99,481,000
361 10 0.1000% 12/20/2030 100,000,000 99,312,000
363 10 0.1000% 06/20/2031 300,000,000 297,084,000
367 10 0.2000% 06/20/2032 100,000,000 100,136,000
26 30 2.4000% 03/20/2037 100,000,000 122,842,000
29 30 2.4000% 09/20/2038 100,000,000 123,423,000
31 30 2.2000% 09/20/2039 200,000,000 241,160,000
32 30 2.3000% 03/20/2040 100,000,000 122,257,000
33 30 2.0000% 09/20/2040 100,000,000 117,339,000
34 30 2.2000% 03/20/2041 100,000,000 120,599,000
37 30 1.9000% 09/20/2042 100,000,000 115,819,000
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55 30 0.8000% 06/20/2047 100,000,000 92,487,000
58 30 0.8000% 03/20/2048 200,000,000 183,382,000
61 30 0.7000% 12/20/2048 100,000,000 88,596,000
62 30 0.5000% 03/20/2049 100,000,000 83,805,000
64 30 0.4000% 09/20/2049 200,000,000 161,968,000
65 30 0.4000% 12/20/2049 200,000,000 161,708,000
67 30 0.6000% 06/20/2050 300,000,000 254,418,000
69 30 0.7000% 12/20/2050 200,000,000 173,582,000
71 30 0.7000% 06/20/2051 200,000,000 173,062,000
73 30 0.7000% 12/20/2051 100,000,000 86,359,000
75 30 1.3000% 06/20/2052 400,000,000 402,988,000
65 20 1.9000% 12/20/2023 110,000,000 111,684,100
82 20 2.1000% 09/20/2025 200,000,000 210,968,000
97 20 2.2000% 09/20/2027 100,000,000 109,724,000
99 20 2.1000% 12/20/2027 100,000,000 109,710,000
103 20 2.3000% 06/20/2028 200,000,000 223,314,000
108 20 1.9000% 12/20/2028 100,000,000 110,413,000
110 20 2.1000% 03/20/2029 100,000,000 111,984,000
111 20 2.2000% 06/20/2029 100,000,000 113,071,000
114 20 2.1000% 12/20/2029 100,000,000 113,329,000
116 20 2.2000% 03/20/2030 200,000,000 229,012,000
123 20 2.1000% 12/20/2030 100,000,000 114,671,000
127 20 1.9000% 03/20/2031 100,000,000 113,466,000
133 20 1.8000% 12/20/2031 100,000,000 113,463,000
136 20 1.6000% 03/20/2032 100,000,000 111,974,000
137 20 1.7000% 06/20/2032 100,000,000 112,951,000
138 20 1.5000% 06/20/2032 100,000,000 111,146,000
142 20 1.8000% 12/20/2032 100,000,000 114,098,000
148 20 1.5000% 03/20/2034 300,000,000 333,699,000
151 20 1.2000% 12/20/2034 200,000,000 215,654,000
157 20 0.2000% 06/20/2036 200,000,000 189,022,000
169 20 0.3000% 06/20/2039 400,000,000 367,020,000
171 20 0.3000% 12/20/2039 100,000,000 91,068,000
173 20 0.4000% 06/20/2040 300,000,000 275,751,000
176 20 0.5000% 03/20/2041 200,000,000 185,030,000
177 20 0.4000% 06/20/2041 200,000,000 181,062,000
178 20 0.5000% 09/20/2041 200,000,000 183,958,000
179 20 0.5000% 12/20/2041 100,000,000 91,743,000
180 20 0.8000% 03/20/2042 200,000,000 193,306,000
182 20 1.1000% 09/20/2042 300,000,000 304,893,000
17 10 0.1000% 09/10/2023 100,000,000 111,383,650
13,360,100,000( 13,390,429,296

1 5 0.0050% 06/19/2026 100,000,000 99,837,000
28 13 10 0.1300% 11/30/2026 100,000,000 100,131,000
28 6 0.1300% 11/30/2026 300,000,000 300,393,000
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.4860%

.4700%

.4400%

-9500%

.2750%

3100%

.2300%

9400%

.8100%

.0020%

10/17/2025

11/10/2046

02/10/2047

10/10/2049

02/18/2026

02/12/2026

11/26/2027

06/26/2024

12/18/2024

06/20/2025
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400,000,000

404,696,000

900,000,000

905,057,000

95,112,000
101,976,000
83,652,000
100,000,000
200,000,000

200,000,000

98,874,630
106,073,395
85,631,206
100,345,000
200,886,000

199,712,000

780,740,000

791,522,231

100,000,000
300,000,000

300,000,000

100,629,000
300,936,000

304,539,000

700,000,000

706,104,000

701,000,000

782,526,300

701,000,000

782,526,300

16,575,638,827

16,575,638,827

(

)
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(2022 9 20 ) (2023 3 20 )
24,551,508 48,902,310
181,897,644 136,330,952
7,677,340,702 7,268,996,521
64,019,135
48,068,627 51,642,270
1,857,993 1,531,070
7,933,716,474 7,571,422,258
7,933,716,474 7,571,422,258
6,000,000 58,000,000
249 186
6,000,249 58,000,186
6,000,249 58,000,186
3,203,107,418 3,157,833,131
4,724,608,807 4,355,588,941
7,927,716,225 7,513,422,072
7,927,716,225 7,513,422,072
7,933,716,474 7,571,422,258

(

)

30 3 29
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(2022 9 20 )

(2023 3 20 )

30
50
70

6

306G

406G

3,482,183,166
324,990,985
604,066,733

98,553,645

90,545,122

158,411,466

53,180,532

225,931,056

1,995,091,799

581,393,798

3,203,107,418
3,203,107,418

3,203,107,418
480,319,095
525,593,382

123,922,000

93,011,215

162,618,080

59,073,558

210,725,005

1,931,623,173

576,860,100

3,157,833,131
3,157,833,131
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2022 9 20 2023 3 20
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2022 9 20 2023 3 20
1.
2. @ @
@ @)
©) ®)
3.
4.
1
( )
(2022 9 20 ) (2023 3 20 )
663,975,510 601,388,481
663,975,510 601,388,481
()
1
(2022 9 20 ) (2023 3 20 )
2.4750 2.3793
¢! ) (24,750 ) (23,793 )
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1 2023 3 20
€y
&)
US TREASURY N/B 0.2500% 03/15/2024 800,000.00 768,562.49
US TREASURY N/B 2.5000% 05/15/2024 1,850,000.00 1,813,650.38
US TREASURY N/B 0.2500% 05/15/2024 500,000.00 477,714.84
US TREASURY N/B 2.3750% 08/15/2024 1,000,000.00 975,937.50
US TREASURY N/B 2.2500% 11/15/2024 500,000.00 485,820.31
US TREASURY N/B 2.0000% 02/15/2025 1,500,000.00 1,447,441 .41
US TREASURY N/B 2.1250% 05/15/2025 1,700,000.00 1,640,367.19
US TREASURY N/B 2.0000% 08/15/2025 2,000,000.00 1,918,906.24
US TREASURY N/B 2.2500% 11/15/2025 2,100,000.00 2,019,363.27
US TREASURY N/B 1.6250% 05/15/2026 500,000.00 469,238.28
US TREASURY N/B 1.5000% 08/15/2026 1,200,000.00 1,117,359.37
US TREASURY N/B 1.2500% 11/30/2026 600,000.00 550,054.68
US TREASURY N/B 1.5000% 01/31/2027 500,000.00 461,816.40
US TREASURY N/B 2.2500% 02/15/2027 750,000.00 713,232.42
US TREASURY N/B 1.1250% 02/28/2027 550,000.00 500,328.12
US TREASURY N/B 2.3750% 05/15/2027 400,000.00 381,328.12
US TREASURY N/B 2.8750% 05/15/2028 1,200,000.00 1,162,828.12
US TREASURY N/B 3.1250% 11/15/2028 900,000.00 882,000.00
US TREASURY N/B 2.6250% 02/15/2029 700,000.00 666,941.40
US TREASURY N/B 2.3750% 05/15/2029 600,000.00 562,054.68
US TREASURY N/B 1.6250% 08/15/2029 1,600,000.00 1,434,437.50
US TREASURY N/B 1.5000% 02/15/2030 1,300,000.00 1,145,828.12
US TREASURY N/B 0.6250% 08/15/2030 300,000.00 245,519.53
US TREASURY N/B 1.6250% 05/15/2031 500,000.00 436,718.75
US TREASURY N/B 1.2500% 08/15/2031 450,000.00 378,966.79
US TREASURY N/B 1.3750% 11/15/2031 700,000.00 593,468.75
US TREASURY N/B 4.3750% 02/15/2038 400,000.00 442,203.12
US TREASURY N/B 1.1250% 08/15/2040 350,000.00 233,160.15
US TREASURY N/B 1.8750% 02/15/2041 800,000.00 602,218.75
US TREASURY N/B 4.3750% 05/15/2041 900,000.00 987,082.02
US TREASURY N/B 3.6250% 08/15/2043 400,000.00 390,343.75
US TREASURY N/B 3.3750% 11/15/2048 350,000.00 332,035.15
US TREASURY N/B 2.8750% 05/15/2049 300,000.00 260,367.18
US TREASURY N/B 2.2500% 08/15/2049 400,000.00 305,312.50
US TREASURY N/B 1.2500% 05/15/2050 2,000,000.00 1,179,921.88
US TREASURY N/B 1.8750% 02/15/2051 400,000.00 276,812.50
US TREASURY N/B 2.0000% 08/15/2051 850,000.00 604,894.52
31,850,000.00 28,864,236.18
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(3,829,706,856)

28,864,236.18

(3,829,706,856)

CANADIAN GOVERNMENT 1.2500% 03/01/2025 800,000.00 767,355.20
CANADIAN GOVERNMENT 1.0000% 09/01/2026 350,000.00 327,255.25
1,150,000.00 1,094,610.45

(106,067,752)

1,094,610.45

(106,067,752)

MEXICAN FIXED RATE BONDS 10.0000% 12/05/2024 4,000,000.00 3,968,083.80
MEXICAN FIXED RATE BONDS 5.7500% 03/05/2026 6,700,000.00 6,010,561.02
10,700,000.00 9,978,644.82

(70,318,512)

9,978,644.82

(70,318,512)

BELGIUM KINGDOM 0.8000% 06/22/2027 600,000.00 559,397.40
BELGIUM KINGDOM 1.0000% 06/22/2031 500,000.00 439,090.50
BELGIUM KINGDOM 2.2500% 06/22/2057 350,000.00 286,204.45
BONOS Y OBLIG DEL ESTADO 1.3000% 10/31/2026 750,000.00 714,266.98
BONOS Y OBLIG DEL ESTADO 1.4000% 04/30/2028 400,000.00 373,208.52
BONOS Y OBLIG DEL ESTADO 1.4500% 04/30/2029 680,000.00 627,796.40
BONOS Y OBLIG DEL ESTADO 2.5500% 10/31/2032 300,000.00 285,167.70
BONOS Y OBLIG DEL ESTADO 5.1500% 10/31/2044 300,000.00 368,419.50
BUNDESREPUB.DEUTSCHLAND  3.2500% 07/04/2042 150,000.00 174,187.20
BUNDESREPUB.DEUTSCHLAND ~ 0.2500% 08/15/2028 1,100,000.00 998,175.97
BUNDESREPUB.DEUTSCHLAND ~ 0.2500% 02/15/2029 600,000.00 540,288.60
BUNDESREPUB.DEUTSCHLAND ~ 1.2500% 08/15/2048 500,000.00 418,486.50
BUNDESREPUB.DEUTSCHLAND  0.5000% 02/15/2026 700,000.00 665,498.40
BUNDESREPUB.DEUTSCHLAND ~ 0.0000% 08/15/2026 300,000.00 278,698.50
BUNDESREPUB.DEUTSCHLAND  0.2500% 02/15/2027 300,000.00 278,987.10
BUNDESREPUB.DEUTSCHLAND ~ 4.7500% 07/04/2034 300,000.00 378,103.80
BUNDESREPUB.DEUTSCHLAND ~ 4.0000% 01/04/2037 500,000.00 606,253.00
BUONI POLIENNALI DEL TES 1.2500% 12/01/2026 510,000.00 473,994.00
BUONI POLIENNALI DEL TES 6.5000% 11/01/2027 400,000.00 453,420.00
BUONI POLIENNALI DEL TES 2.0000% 02/01/2028 400,000.00 374,932.80
BUONI POLIENNALI DEL TES 3.0000% 08/01/2029 270,000.00 261,333.00
BUONI POLIENNALI DEL TES 5.2500% 11/01/2029 300,000.00 329,750.70
BUONI POLIENNALI DEL TES 3.5000% 03/01/2030 200,000.00 198,351.20
BUONI POLIENNALI DEL TES 6.0000% 05/01/2031 350,000.00 405,554.10
BUONI POLIENNALI DEL TES 5.7500% 02/01/2033 400,000.00 456,897.60
BUONI POLIENNALI DEL TES 5.0000% 08/01/2034 200,000.00 216,194.00
BUONI POLIENNALI DEL TES 2.7000% 03/01/2047 400,000.00 312,140.00
FRANCE (GOVT OF) 1.2500% 05/25/2034 500,000.00 425,571.50
FRANCE (GOVT OF) 0.5000% 05/25/2040 400,000.00 266,991.20
FRANCE GOVERNMENT 1.7500% 05/25/2023 700,000.00 698,877.20
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FRANCE GOVERNMENT 3.5000% 04/25/2026 1,300,000.00 1,339,360.10
FRANCE GOVERNMENT 0.5000% 05/25/2026 600,000.00 563,968.20
FRANCE GOVERNMENT 4.5000% 04/25/2041 350,000.00 421,033.90
FRANCE GOVERNMENT 1.7500% 05/25/2066 200,000.00 144,438.40
IRISH GOVERNMENT 3.4000% 03/18/2024 600,000.00 604,953.36
NETHERLANDS GOVERNMENT ~ 0.5000% 07/15/2026 900,000.00 846,192.60
REPUBLIC OF AUSTRIA 4.1500% 03/15/2037 300,000.00 342,777.60
17,610,000.00|  17,128,961.98

(2,426,488, 754)

17,128,961.98

(2,426,488,754)

UK TREASURY 4.2500% 12/07/2040 150,000.00 161,265.00
UK TREASURY 4.2500% 12/07/2027 350,000.00 366,441.95
UK TREASURY 4.7500% 12/07/2030 200,000.00 222,108.00
UK TREASURY 4.2500% 06/07/2032 250,000.00 271,795.00
UK TREASURY 3.2500% 01/22/2044 250,000.00 232,452.50
UK TREASURY 1.5000% 07/22/2047 400,000.00 257,716.00
UK TREASURY 3.7500% 07/22/2052 150,000.00 150,936.00
UNITED KINGDOM GILT 4.2500% 03/07/2036 400,000.00 435,348.00
2,150,000.00 2,098,062.45

(339,424,543)

2,098,062.45

(339,424,543)

SWEDISH GOVERNMENT 0.7500% 05/12/2028 3,300,000.00 3,056,182.53
3,300,000.00 3,056,182.53

(38,630,147)

3,056,182.53

(38,630,147)

AUSTRALIAN GOVERNMENT ~ 0.2500% 11/21/2024 600,000.00 572,176.25
AUSTRALIAN GOVERNMENT ~ 3.2500% 04/21/2025 400,000.00 401,776.53
AUSTRALIAN GOVERNMENT ~ 2.7500% 11/21/2028 300,000.00 293,694.79
AUSTRALIAN GOVERNMENT ~ 1.7500% 06/21/2051 600,000.00 381,775.40
1,900,000.00 1,649,422.97

(147,260, 482)

1,649,422.97

(147,260, 482)

SINGAPORE GOVERNMENT 2.7500% 03/01/2046 500,000.00 507,250.00
500,000.00 507,250.00

(50,253,257)

507,250.00

(50,253,257)

CHINA GOVERNMENT BOND  3.2500% 06/06/2026 4,000,000.00 4,093,790.36
CHINA GOVERNMENT BOND ~ 3.0200% 05/27/2031 9,300,000.00 9,434,385.00
13,300,000.00|  13,528,175.36

(260,846,218)
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13,528,175.36

(260,846,218)

7,268,996,521

(7,268,996,521)

(QIDXE
2.
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37 100.0 52.6
2 100.0 1.5
2 100.0 1.0

37 100.0 33.4
8 100.0 4.7
1 100.0 0.5
4 100.0 2.0
1 100.0 0.7
2 100.0 3.6
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@
(2022 9 20 ) (2023 3 20 )

89,475,185 117,910,279
52,673,866 16,763,856
1,634,351,375 1,418,425,216

27,280,513
20,157,944 17,973,375
4,246,197 2,482,609
1,828,185,080 1,573,555,335
1,828,185,080 1,573,555,335

59,045,688
72 22
59,045,760 22
59,045,760 22
607,274,480 556,477,704
1,161,864,840 1,017,077,609
1,769,139,320 1,573,555,313
1,769,139,320 1,573,555,313
1,828,185,080 1,573,555,335

() 21 9 20 9 21 20
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@
1.
2.
3.
12 133 60
61
(2022 9 20 ) (2023 3 20 )

1. 675,345,977 607,274,480

68,071,497 50,796,776

490,544,768 454,037,658

112,314,129 98,547,805

4,415,583 3,892,241

607,274,480 556,477,704

2. 607,274,480 556,477,704
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2022 3 23 2022 9 21
2022 9 20 2023 3 20
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(2022 9 20 ) (2023 3 20 )
1.
2. @ @
@ @
©) ©)
3.
4.
1
( )
(2022 9 20 ) (2023 3 20 )
198,751,500 3,112,085
198,751,500 3,112,085
)
1
(2022 9 20 ) (2023 3 20 )
2.9132 2.8277
Qa ) (29,132 ) (28,277 )
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®
1 2023 3 20
€Y)
O)
ABU DHABI GOVT INT"L 2.5000% 04/16/2025 200,000.00 193,059.80
ABU DHABI GOVT INT"L 1.6250% 06/02/2028 200,000.00 177,718.20
ABU DHABI GOVT INT"L 3.0000% 09/15/2051 200,000.00 146,934.80
ABU DHABI GOVT INT"L 2.7000% 09/02/2070 200,000.00 126,486.80
ARAB REPUBLIC OF EGYPT  7.6003% 03/01/2029 250,000.00 168,422.50
ARAB REPUBLIC OF EGYPT  7.6250% 05/29/2032 200,000.00 123,963.40
ARAB REPUBLIC OF EGYPT  7.5000% 02/16/2061 200,000.00 108,032.00
FED REPUBLIC OF BRAZIL  2.8750% 06/06/2025 200,000.00 190,126.00
HUNGARY 3.1250% 09/21/2051 200,000.00 120,380.20
IVORY COAST 6.3750% 03/03/2028 200,000.00 187,274.00
IVORY COAST 6.1250% 06/15/2033 200,000.00 165,230.00
KINGDOM OF MOROCCO 3.0000% 12/15/2032 200,000.00 157,567.60
MALAYSIA 3.0430% 04/22/2025 200,000.00 196,054.15
OMAN GOV INTERNTL BOND  5.3750% 03/08/2027 300,000.00 295,664.70
OMAN GOV INTERNTL BOND  6.7500% 10/28/2027 200,000.00 207,982.00
REPUBLIC OF ANGOLA 8.7500% 04/14/2032 400,000.00 325,620.00
REPUBLIC OF CHILE 2.7500% 01/31/2027 200,000.00 187,425.14
REPUBLIC OF CHILE 2.5500% 01/27/2032 200,000.00 170,306.93
REPUBLIC OF COLOMBIA 4._5000% 01/28/2026 200,000.00 188,512.18
REPUBLIC OF COLOMBIA 4._5000% 03/15/2029 400,000.00 342,529.12
REPUBLIC OF COLOMBIA 3.1250% 04/15/2031 200,000.00 145,392.36
REPUBLIC OF COLOMBIA 5.0000% 06/15/2045 200,000.00 130,856.35
REPUBLIC OF DOMINICAN 5.5000% 02/22/2029 400,000.00 368,640.92
REPUBLIC OF DOMINICAN 5.8750% 01/30/2060 400,000.00 294,087.89
REPUBLIC OF ECUADOR 2.5000% 07/31/2035 240,000.00 79,182.40
REPUBLIC OF GUATEMALA 4.9000% 06/01/2030 400,000.00 373,012.65
REPUBLIC OF HUNGARY 7.6250% 03/29/2041 60,000.00 66,527.88
REPUBLIC OF INDONESIA 4.1250% 01/15/2025 200,000.00 198,024.09
REPUBLIC OF INDONESIA 3.8500% 10/15/2030 200,000.00 189,017.49
REPUBLIC OF INDONESIA 2.1500% 07/28/2031 300,000.00 247,858.95
REPUBLIC OF INDONESIA 8.5000% 10/12/2035 100,000.00 129,576.39
REPUBLIC OF NIGERIA 8.2500% 09/28/2051 200,000.00 124,174.60
REPUBLIC OF PANAMA 3.7500% 03/16/2025 200,000.00 194,420.78
REPUBLIC OF PANAMA 6.7000% 01/26/2036 80,000.00 85,419.88
REPUBLIC OF PANAMA 4.5000% 04/01/2056 200,000.00 148,484.39
REPUBLIC OF PANAMA 3.8700% 07/23/2060 200,000.00 130,803.80
REPUBLIC OF PARAGUAY 4.9500% 04/28/2031 200,000.00 189,663.57
REPUBLIC OF PERU 4._1250% 08/25/2027 80,000.00 78,703.61
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REPUBLIC OF POLAND 4._.0000% 01/22/2024 120,000.00 118,964.16
REPUBLIC OF SENEGAL 6.2500% 05/23/2033 200,000.00 153,473.60
REPUBLIC OF SERBIA 6.5000% 09/26/2033 200,000.00 194,475.40
REPUBLIC OF SOUTH AFRICA 4.6650% 01/17/2024 120,000.00 118,606.80
REPUBLIC OF SOUTH AFRICA 4.3000% 10/12/2028 200,000.00 177,600.00
REPUBLIC OF SOUTH AFRICA 5.6500% 09/27/2047 200,000.00 144,300.00
REPUBLIC OF SOUTH AFRICA 7.3000% 04/20/2052 200,000.00 170,720.00
REPUBLIC OF TURKEY 9.8750% 01/15/2028 200,000.00 208,050.00
REPUBLIC OF TURKEY 11.8750% 01/15/2030 100,000.00 118,074.60
REPUBLIC OF TURKEY 6.8750% 03/17/2036 200,000.00 170,996.80
REPUBLICA ORIENT URUGUAY 7.8750% 01/15/2033 100,000.00 124,299.25
REPUBLICA ORIENT URUGUAY 5.1000% 06/18/2050 120,000.00 120,893.72
ROMANTA 5.2500% 11/25/2027 150,000.00 146,557.50
ROMANTA 7.6250% 01/17/2053 30,000.00 32,089.50
SAUDI INTERNATIONAL BOND 3.2500% 10/22/2030 300,000.00 275,751.00
SAUDI INTERNATIONAL BOND 4.6250% 10/04/2047 200,000.00 178,893.00
STATE OF QATAR 3.3750% 03/14/2024 200,000.00 197,226.00
STATE OF QATAR 3.7500% 04/16/2030 200,000.00 194,155.00
STATE OF QATAR 4_4000% 04/16/2050 225,000.00 210,297.37
TRINIDAD & TOBAGO 4_3750% 01/16/2024 200,000.00 197,050.02
UNITED MEXICAN STATES 2.6590% 05/24/2031 300,000.00 248,078.36
UNITED MEXICAN STATES 4._8750% 05/19/2033 250,000.00 236,883.33

12,425,000.00|  10,690,572.93
(1,418,425,216)

10,690,572.93
(1,418,425,216)

1,418,425,216
(1,418,425,216)

).

60 100.0 100.0
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@)
(2022 9 20 ) (2023 3 20 )
170,326,412 260,974,686
67,046,823 45,208,177
5,515,581,474 4,741,584,087
446,358,924 415,742,567
1,163,973
105,014,894
78,534,475 83,686,821
5,210,816 2,203,355
6,283,058,924 5,655,578, 560
6,283,058,924 5,655,578, 560
1,002,946
91 61
91 1,003,007
91 1,003,007
3,606, 256,180 3,368,108, 466
2,676,802,653 2,286,467,087
6,283,058,833 5,654,575,553
6,283,058,833 5,654,575,553
6,283,058,924 5,655,578, 560
() 3 21 9 20 9 21
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@

12 133 60
61
(2022 9 20 ) (2023 3 20 )
1. 3,940,644,313 3,606,256,180
334,388,133 238,147,714
3,324,907,125 3,111,672,980
273,912,115 249,934,438
7,436,940 6,501,048
3,606,256,180 3,368,108, 466
2. 3,606,256,180 3,368,108, 466
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2022 3 23 2022 9 21
2022 9 20 2023 3 20
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(2022 9 20 ) (2023 3 20 )
@ @
@ @
©) ©)
1
( )
(2022 9 20 ) (2023 3 20 )
289,293,587 24,667,304
3,938,624 5,258,107
285,354,963 19,409,197
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2022 9 20
2023 3 20
1
109,143,577 107,979,604 1,163,973
109,143,577 108,140,631 1,002,946
218,287,154 216,120,235 161,027

(

)
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(2022 9 20 ) (2023 3 20 )

1.7423 1.6789
(17,423 ) (16,789 )
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MEX BONOS DESARR FIX RT

8.5000% 05/31/2029

MEXICAN BONOS DESARR FIX 10.0000% 11/20/2036

MEXICAN BONOS DESARR FIX 7.7500% 11/13/2042

MEXICAN FIXED RATE BONDS 10.0000% 12/05/2024

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

REPUBLIC OF BRAZIL

BONOS TESORERIA PESOS

REP OF COLOMBIA(DUAL)

TITULOS DE TESORERIA

TITULOS DE TESORERIA

TITULOS DE TESORERIA B

TITULOS DE TESORERIA B

BONOS DE TESORERIA

BONOS DE TESORERIA

DOMINICAN REPUBLIC

o

.0000% 01/01/2025

o

.0000% 01/01/2027

o

.0000% 01/01/2029

o

.0000% 01/01/2031

0.0000% 03/01/2026

9.8500% 06/28/2027
5.7500% 11/03/2027
7.0000% 06/30/2032
10.0000% 07/24/2024

7.7500% 09/18/2030

5.9400% 02/12/2029

6.1500% 08/12/2032

13.6250% 02/03/2033
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26,000,000.00
26,800,000.00
16,000,000.00

19,100,000.00

25,143,560.00
28,712,984.00
13,770,560.00

18,947,600.14

87,900,000.00

86,574,704.14

(610,083, 282)

86,574,704.14

(610,083,282)

2,000,000.00
5,700,000.00
8,000,000.00

6,800,000.00

1,978,956.40
5,409,849.30
7,268,319.28

5,989,063.75

22,500,000.00

20,646,188.73

(518,359,731)

20,646,188.73

(518,359,731)

620,000,000.00

596,967,000.00

620,000,000.00

596,967,000.00

(95,413,235)

596,967,000.00

(95,413,235)

1,500,000,000.00
2,400,000,000.00
3,000,000,000.00
3,900,000,000.00

2,000,000,000.00

1,369,828,725.00
1,909,077,864.00
2,141,731,350.00
3,864,531,138.00

1,580,152,740.00

12,800,000,000.00

10,865,321,817.00

(297,449,050)

10,865,321,817.00

(297,449, 050)

2,600,000.00

2,800,000.00

2,453,021.11

2,541,134.37

5,400,000.00

4,994,155.48

(174,615,152)

4,994,155.48

(174,615,152)

30,000,000.00

33,645,450.00

30,000,000.00

33,645,450.00




CZECH REPUBLIC

CZECH REPUBLIC

HUNGARY GOVERNMENT

HUNGARY GOVERNMENT BOND

POLAND GOVERNMENT

POLAND GOVERNMENT

POLAND GOVERNMENT

POLAND GOVERNMENT

MALAYSIA GOVERNMENT

MALAYSIAN GOVERNMENT

MALAYSIAN GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

THATLAND GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

INDONESIA GOVERNMENT

5.7000% 05/25/2024

2.5000% 08/25/2028

5.5000% 06/24/2025

6.0000% 11/24/2023

2.2500% 10/25/2024
2.5000% 07/25/2026
2.5000% 07/25/2027

2.7500% 04/25/2028

4.1810% 07/15/2024
3.8990% 11/16/2027

4.7620% 04/07/2037

0.9500% 06/17/2025
3.8500% 12/12/2025
4.8750% 06/22/2029

3.7750% 06/25/2032

11.0000% 09/15/2025
9.0000% 03/15/2029
10.5000% 08/15/2030
6.3750% 04/15/2032

7.0000% 02/15/2033
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(81,724,798)

33,645,450.00

(81,724,798)

30,000,000.00

20,000,000.00

30,120,000.00

17,995,400.00

50,000,000.00

48,115,400.00

(284,463,056)

48,115,400.00

(284,463,056)

300,000,000.00

350,000,000.00

263,601,000.00

331,104,235.00

650,000,000.00

594,705,235.00

(212,285,385)

594,705,235.00

(212,285,385)

3,000,000.00
1,600,000.00
2,700,000.00

4,900,000.00

2,840,025.00
1,441,968.00
2,363,310.00

4,242,331.80

12,200,000.00

10,887,634.80

(327,973,666)

10,887,634.80

(327,973, 666)

5,700,000.00
4,600,000.00

3,000,000.00

5,766,342.87
4,663,244.11

3,189,800.85

13,300,000.00

13,619,387.83

(403,972,834)

13,619,387.83

(403,972,834)

18,000,000.00
30,000,000.00
30,000,000.00

15,000,000.00

17,653,877.82
31,597,809.90
34,666,541.70

16,704,276.45

93,000,000.00

100,622,505.87

(392,427,772)

100,622,505.87

(392,427,772)

15,750,000,000.00
14,000,000,000.00
15,000,000,000.00
10,000,000,000.00

10,000,000,000.00

17,356,458,735.00
15,638,000,000.00
18,101,418,750.00

9,734,800,000.00

10,066,000,000.00

64,750,000,000.00

70,896,677,485.00

(616,801,094)




REPUBLIC OF SOUTH AFRICA

REPUBLIC OF SOUTH AFRICA

REPUBLIC OF SOUTH AFRICA

REPUBLIC OF SOUTH AFRICA

REPUBLIC OF SOUTH AFRICA

REPUBLIC OF SOUTH AFRICA

CHINA GOVERNMENT BOND

CHINA GOVERNMENT BOND

CHINA DEVELOPMENT BANK

CHINA DEVELOPMENT BANK

[ee]

~

e

oo

©o

[ee)

3

3

3

3

.0000% 01/31/2030

.0000% 02/28/2031

.8750% 02/28/2035

.5000% 01/31/2037

-0000% 01/31/2040

.7500% 02/28/2048

.2500% 06/06/2026

.2900% 05/23/2029

.2300% 01/10/2025

.0900% 06/18/2030
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70,896,677,485.00

(616,801,094)

7,000,000.00
12,000,000.00
24,000,000.00
12,200,000.00
20,000,000.00

18,000,000.00

6,312,075.00
9,835,200.00
20,334,000.00
9,683,750.00
16,086,000.00

13,780,800.00

93,200,000.00

76,031,825.00

(549,710,094)

76,031,825.00

(549,710,094)

5,900,000.00

3,000,000.00

6,038,340.78

3,105,300.00

8,900,000.00

9,143,640.78

(176,304,938)

15,000,000.00

6,400,000.00

15,147,750.00

6,413,760.00

21,400,000.00

21,561,510.00

(415,742,567)

30,705,150.78

(592,047,505)

5,157,326,654

(5,157,326,654)

4 100.0 11.7
4 100.0 10.1
1 100.0 1.9
5 100.0 5.8
2 100.0 3.4
1 100.0 1.6
2 100.0 5.5
2 100.0 4.1
4 100.0 6.4
3 100.0 7.8
4 100.0 7.6
5 100.0 11.9
6 100.0 10.7
2 29.8 11.5
2 70.2
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@)

(2022 9 20 ) (2023 3 20 )
89,260,520 685,531,361
6,634,304, 244 5,618,492, 204
1,235,700 1,068,870
6,724,800,464 6,305,092,435
6,724,800, 464 6,305,092,435
500,000,000
122 939
122 500,000,939
122 500,000,939
5,972,512,145 5,167,124,615
752,288,197 637,966,881
6,724,800,342 5,805,001,496
6,724,800,342 5,805,091,496
6,724,800,464 6,305,092,435

() 3 16 9 15 9 16 3 15

106/165



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

@)
(2022 9 20 ) (2023 3 20 )
1. 6,414,717,503 5,972,512,145
442,205,358 805,387,530
30,981,478 28,911,228
5,115,320, 907 4,312,003,627
MBS 826,209,760 826,209,760
5,972,512,145 5,167,124,615
2. 5,972,512,145 5,167,124,615
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2022 3 23 2022 9 21
2022 9 20 2023 3 20
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(2022 9 20 ) (2023 3 20 )
1.
2. €)) €Y
@) @)
©) (€))
3.
4.
1
( )
(2022 9 20 ) (2023 3 20 )
1,065,398 32,913,751
1,065,398 32,913,751
()
1
(2022 9 20 ) (2023 3 20 )
1.1260 1.1235
¢! ) (11,260 ) (11,235 )

109/165




EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

110/165



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

®
1 2023 3 20
€y
&)
85 1.0200% 06/10/2049 155,752,000 160,053,870
86 1.0000% 07/10/2049 289,205,000 296,805,307
87 0.9600% 08/10/2049 317,112,000 324,871,730
89 0.9500% 10/10/2049 585,564,000 599,418,444
90 0.8700% 11/10/2049 385,956,000 393,513,018
91 0.8400% 12/10/2049 264,006,000 268,610,264
92 0.7400% 01/10/2050 181,768,000 183,929,221
93 0.6000% 02/10/2050 96,446,000 96,773,916
95 0.8100% 04/10/2050 285,495,000 289,580,433
96 0.7400% 05/10/2050 109,184,000 110,320,605
97 0.8300% 06/10/2050 215,488,000 218,791,431
98 0.9000% 07/10/2050 167,427,000 170,541,142
102 0.8600% 11/10/2050 114,516,000 116,282,981
103 0.8600% 12/10/2050 118,314,000 120,072,146
104 0.8500% 01/10/2051 59,245,000 60,074,430
105 0.7900% 02/10/2051 123,058,000 124,276,274
108 0.3400% 05/10/2051 65,599,000 64,418,218
109 0.3600% 06/10/2051 67,803,000 66,718,152
114 0.3400% 11/10/2051 70,773,000 69,426,189
115 0.4100% 12/10/2051 71,180,000 70,083,116
116 0.4800% 01/10/2052 71,676,000 70,862,477
118 0.4700% 03/10/2052 71,656,000 70,780,363
121 0.4300% 06/10/2052 72,876,000 71,734,761
122 0.4400% 07/10/2052 221,799,000 218,401,039
125 0.4200% 10/10/2052 222,519,000 218,651,619
128 0.4200% 01/10/2053 149,932,000 147,254,214
129 0.4600% 02/10/2053 307,164,000 302,203,301
136 0.4400% 09/10/2053 78,615,000 77,105,592
139 0.4600% 12/10/2053 158,218,000 155,327,357
140 0.3800% 01/10/2054 157,560,000 153,805,345
146 0.2100% 07/10/2054 167,134,000 160,717,725
152 0.3300% 01/10/2055 172,538,000 167,087,524
5,595,578,000| 5,618,492,204
5,618,492,204
5,618,492,204
2
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VA
@)
(2022 9 20 ) (2023 3 20 )
2,986,521 31,919,843
3,191,657 310,259
1,098,321,436 840,322,146
175,880
544,933,959 455,227,733
1,649,433,573 1,327,955,861
1,649,433,573 1,327,955,861
539,563,824 459,736,200
20,000,000
4
539,563,828 479,736,200
539,563,828 479,736,200
1,255,840,422 1,114,442,430
145,970,677 266,222,769
1,109,869,745 848,219,661
1,109,869,745 848,219,661
1,649,433,573 1,327,955,861

( ) 3 30 3 29
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@

12 133 60

61
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(2022 9 20 ) (2023 3 20 )

1. 1,349,165,389 1,255,840,422
261,959,378 27,623,330

355,284,345 169,021,322

117,836,444 114,427,466

119,883,159 119,216,069

VA

1,018,120,819 880,798,895

1,255,840, 422 1,114,442,430

1,255,840,422 1,114,442,430

145,970,677

266,222,769
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2022 3 23 2022 9 21
2022 9 20 2023 3 20
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(2022 9 20 ) (2023 3 20 )
@ @
@ @
©) €))
1
( )
2022 9 20 2023 3 20
67,576,579 36,135,398
67,576,579 36,135,398

(

)
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2022 9 20
2023 3 20
1
26,704,000 26,528,120 175,880
26,704,000 26,528,120 175,880
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1
(2022 9 20 ) (2023 3 20 )
1 0.8838 0.7611
¢! ) (8,838 ) (7,611 )
€))
1 2023 3 20
€Y
@
MC20 UBS 0.0000% 06/20/2023 3,200,000.00 2,880,000.00
N323 SG  0.0000% 09/29/2023 3,500, 000.00 3,453,450.00
6,700,000.00 6.,333,450.00
(840,322,146)
6,333,450.00
(840,322,146)
840,322,146
(840,322,146)
( )DL
2.
3.
2 100.0 100.0
2
3

)
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@)

(2022 9 20 ) (2023 3 20 )
234,788,816 71,140,677
169,062,952 83,931,439

4,505,403, 557 3,725,411,692
25,740,008,277 21,270,851,564
45,682 4,500
123,026,387 65,664,231
106,614,443 103,574,174
30,878,950, 114 25,320,578, 277
30,878,950,114 25,320,578,277

245,635
23,617,106

260,000,000
231 114
260,245,866 23,617,220
260,245,866 23,617,220
16,322,701,700 15,301,782,112
14,296,002,548 9,995,178,945
30,618,704, 248 25,296,961,057
30,618,704,248 25,296,961,057
30,878,950,114 25,320,578, 277

( ) 12 16 12 15
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61

12

133

60
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(2022 9 20 ) (2023 3 20 )
18,607,351,131 16,322,701,700
297,783,945 104,977,738
2,582,433,376 1,125,897,326
29,087,233 29,595,305
14,735,688,369 13,791,737,729
1,022,995,530 924,450,072
534,930,568 555,999,006
16,322,701,700 15,301,782,112

16,322,701,700

15,301,782,112
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2022 3 23 2022 9 21
2022 9 20 2023 3 20
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(2022 9 20 ) (2023 3 20 )
@ @
@ @
©) ©)
1
( )
(2022 9 20 ) (2023 3 20 )
1,246,663,103 69,544,289
6,688,572,290 1,462,608,947
7,935,235,393 1,393,064,658
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2022 9 20
1
100,135,000 100,286,200 151,200
15,248,755 15,203,073 45,682
15,248,755 15,154,320 94,435
130,632,510 130,643,593 199,953
2023 3 20
1
66,315,000 66,310,500 4,500
66,315,000 66,310,500 4,500
)
1.
2.
3.
1
(2022 9 20 ) (2023 3 20 )
1.8758 1.6532
a (18,758 ) (16,532 )
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€))
1 2023 3 20

(€))
300,000 626.00 187,800,000
300,000 187,800,000
IHS HOLDING LTD 160,000 7.05 1,128,000.00
DIGITALBRIDGE GROUP INC 67,500 11.10 749,250.00
RADIUS GLOBAL INFRASTRUCTU-A 100,000 14.44 1,444,000.00
NEXTERA ENERGY INC 19,000 75.67 1,437,730.00
346,500 4,758,980.00
(631,421,466)
CTP NV 92,500 12.18 1,126,650.00
CELLNEX TELECOM SAU 210,000 34.10 7,161,000.00
INFRASTRUTTURE WIRELESS ITAL 510,000 11.08 5,653,350.00
ENEL SPA 220,000 5.28 1,163,140.00
RWE AG 23,000 37.85 870,550.00
1,055,500 15,974,690.00
(2,262,974,585)
SSE PLC 49,000 16.98 832,020.00
49,000 832,020.00
(134,604,195)
ORSTED A/S 17,000 557.80 9,482,600.00
17,000 9,482,600.00
(180,453,878)
NEXTDC LTD 360,000 10.21 3,675,600.00
360,000 3,675,600.00
(328,157,568)
3,725,411,692
(3,537,611,692)

@
SOSiLA 1,184 154,985,600
690 250,470,000
GLP 900 129,150,000
700 197,960,000
850 129,455,000
1,000 453,000,000
310 120,280,000
5,634|  1,435,300,600
1,435,300, 600
ALEXANDRIA REAL ESTATE EQUITIES INC 36,500 4,411,755.00
AMERICAN TOWER CORP 60,000/  12,081,000.00
AMERICOLD REALTY TRUST INC 134,000 3,749,320.00

127/165



EDINETOOOO
o o o o =X 22 )
OOoOoooooooooooooooOoood

AVALONBAY COMMUNITIES INC 20,250 3,270,577.50
CORPORATE OFFICE PROPERTIES 54,750 1,252,132.50
COUSINS PROPERTIES INC 19,250 374,412.50
CROWN CASTLE INC 74,500 9,704,370.00
DIGITAL CORE REIT MANAGEMENT 875,000 406,875.00
DIGITAL REALTY TRUST INC 144,500 14,551,150.00
DOUGLAS EMMETT INC 54,000 615,060.00
EASTGROUP PROPERTIES INC 6,500 1,030,640.00
EQUINIX INC 24,250 16,753,112.50
EQUITY RESIDENTIAL 51,000 2,936,580.00
ESSEX PROPERTY TRUST INC 3,750 776,962.50
FIRST INDUSTRIAL REALTY TR 121,000 6,145,590.00
HEALTHPEAK PROPERTIES, INC. 96,450 2,000,373.00
IRON MOUNTAIN INC 7,500 377,175.00
KILROY REALTY CORP 87,000 2,495,160.00
PROLOGIS INC 154,000 17,868,620.00
REXFORD INDUSTRIAL REALTY INC 93,000 5,344,710.00
SBA COMMUNICATIONS CORP 46,750 11,967,065.00
TERRENO REALTY CORP 32,000 1,944,640.00
VENTAS INC 72,000 3,185,280.00

2,267,950| 123,242,560.50
(16,351,822,927)

123,242,560.50
(16,351,822,927)
ALLIED PROPERTIES REAL ESTAT 61,400 1,509,826.00
GRANITE REAL ESTATE INVESTME 51,750 4,314,915.00

113,150 5,824,741.00
(564,417,402)
5,824,741.00
(564,417,402)
WAREHOUSES DE PAUW SCA 68,000 1,859,120.00
68,000 1,859,120.00
(263,362,939)
1,859,120.00
(263,362,939)

LONDONMETRIC PROPERTY PLC 500,000 856,500.00
SEGRO PLC 476,200 3,512,451.20
TRITAX BIG BOX REIT PLC 1,000,000 1,355,000.00

1,976,200 5,723,951.20
(926,020,825)
5,723,951.20
(926,020,825)
DEXUS/AU 648,000 5,080,320.00
GOODMAN GROUP 375,000 7,117,500.00

1,023,000 12,197,820.00
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MAPLETREE INDUSTRIAL TRUST
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(1,089,021,369)

12,197,820.00

(1,089,021,369)

692,000
791,000
299,991
1,300,000

1,937,600.00
1,613,640.00

707,978.76
2,210,000.00

3,082,991

6,469,218.76

(640,905,502)

6,469,218.76

(640,905,502)

21,270,851,564

(19,835,550,964)

¢ 1.

~

3.7

N
w

96.3

72.

100.0 2.

89.6

10.4

10.8

12.7

87.3

100.0

23.2

76.8

A IN|IP|IPIW|FRL[IFLIOIDN

100.0 2.

)
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2023 4 28

1,049,408,185

1,291,443

1,048,116,742

993,256,087

1.0552
10,552

2023 4 28

7,548,480,797

40,125,532

7,508,355,265

3,118,294,918

2.4078
24,078

2023 4 28

17,282,613,267

14,000,744

17,268,612,523

13,056,928,210

1.3226
13,226

2023 4 28

833,838,461

1,700,018

832,138,443

1,069,132,283

0.7783
7,783

2023 4 28
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26,448,874,094

15,673,433

26,433,200,661

15,128,066,130

1.7473
17,473

2023 4 28

5,780,004,633

560,307

5,779,444,326

5,166,621,967

1.1186
11,186

2023 4 28

1,688,983,399

88,262,805

1,600,720,594

552,803,221

2.8956
28,956

2023 4 28

5,886,337,619

1,000,043

5,885,337,576

3,322,396,991

1.7714
17,714
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2022 10

2018 3 5 500,000,000

2023 4

2022 10
18 43,481
54 361,605
72 405,087

2023 4
16 44,543
54 414,356
70 458,899
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38 59

38 2022 1 1 2022 12 31
193 2 EY
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1.
@
(
37 38
2021 12 31 2022 12 31
672,567 493,611
500,000 500,000
1,251 2,799
32,176 41,612
67,937 220,026
430,027 568,768
220,856 147,180
5,260 11,506
900 504
1,930,977 1,986,010
*1 0 *1 0
*1 0 *1 0
0 0
- 0
0 0
0 0
2,137 1,553
164,013 164,013
109,816 89,770
74 74
82,368 77,953
358,412 333,366
358,412 333,366
2,289,390 2,319,376
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(
37 38
2021 12 31 2022 12 31

18,746 22,661
240 240
152,207 217,501
118,591 216,422
496,510 414,226
73,591 120,786
19,905 18,054
28,249 11,631
3,899 3,938
911,939 1,025,464
129,396 134,430
31,676 33,512
91,321 93,987
5,739 6,519
5,260 1,321
263,394 269,772
1,175,334 1,295,236
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
440,071 529,402
55,041 34,290
1,113,918 1,024,586
137 446
137 446
1,114,056 1,024,140
2,289,390 2,319,376
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@
(
37 38
( 2021 1 1 ( 2022 1 1
2021 12 31 ) 2022 12 31 )
2,427,981 2,680,861
1,209,026 887,421
159,230 318,013
3,796,238 3,886,296
970,516 1,080,118
15,046 12,201
523,716 551,615
838,228 771,255
10,698 8,940
41,877 39,731
4,991 5,055
1,363 1,337
2,406,439 2,470,256
38,600 38,600
628,614 586,554
226,778 184,726
62,710 107,024
73,229 38,790
20,069 11,400
157 1,299
1,095 2,807
38,352 35,551
174,834 171,977
35,074 33,488
780 780
133 659
161,895 204,848
47,666 47,460
1,509,992 1,465,969
120,193 49,929
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5,358 5,858
550 85
5,908 5,944
7,373 7,855
117 76
7,491 7,931
121,776 51,917
*1 482 *1 20,480
482 20,480
122,259 72,397
11,346 12,519
10,002 4,415
1,343 16,934
123,603 89,331
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€))
37 2020 1 1 2021 12 31
(
1,000,000 58,876 58,876(265,112|230,000 316,468 178,644| 1,237,521 - -l 1,237,521
- - - - - 123,603 123,603 123,603 - - 123,603
- - - - - - - - 137 137 137
- - - - - 123,603 123,603 123,603 137 137 123,465
1,000,000 58,876 58,876(265,112|230,000 440,071 55,041 1,113,918 137 137| 1,114,056
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