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2/27/2020 192,059 31.31 2/27/2027
2/25/2021 (4) 210,697 33.82 2/25/2026
2/25/2021 (4) 182,050 33.82 2/25/2028
2/24/2022 (4) 126,794 45.96 2/24/2027
2/24/2022 (4) 111,516 45.96 2/24/2029
11/11/2021 (3)

12/17/2021 (3
3/3/2022 (3
3/3/2022 (3)

11/7/2022 3
11/7/2022 (3)
1/1/2020~

12/31/2022

1/1/2021-
12/31/2023 (4)
1/1/2022-

12/31/2024 (4)

A 2/25/2016 20,273 22.89 2/25/2023
2/23/2017 17,732 27.34 2/23/2024
2/22/2018 57,082 30.17 2/22/2023
2/22/2018 47,680 30.17 2/22/2025
2/28/2019 126,665 38.71 2/28/2024
2/28/2019 106,743 38.71 2/28/2026
2/27/2020 179,330 31.31 2/27/2025
2/27/2020 153,647 31.31 2/27/2027
2/25/2021 158,023 33.82 2/25/2026
2/25/2021 136,537 33.82 2/25/2028
2/24/2022 95,005 45.96 2/24/2027
2/24/2022 83,637 45.96 2/24/2029

1/1/2020-
12/31/2022
1/1/2021-
12/31/2023
1/1/2022-

12/31/2024
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F 2/25/2016 145,970 22.89 2/25/2023
2/23/2017 127,674 27.34 2/23/2024
2/22/2018 152,085 30.17 2/22/2023
2/22/2018 127,146 30.17 2/22/2025
2/28/2019 (4) 189,998 38.71 2/28/2024
2/28/2019 (4) 160,116 38.71 2/28/2026
2/27/2020 (4) 268,996 31.31 2/27/2025
2/27/2020 (4) 230,471 31.31 2/27/2027
2/25/2021 (4) 210,697 33.82 2/25/2026
2/25/2021 (4) 182,050 33.82 2/25/2028
2/24/2022 (4) 126,794 45.96 2/24/2027
2/24/2022 (4) 111,516 45.96 2/24/2029
1/1/2020
12/31/2022 (4)

1/1/2021
12/31/2023 (4)
1/1/2022
12/31/2024 (4)
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2/23/2017
2/22/2018
2/28/2019

2/28/2019
2/21/2020
2/217/2020
2/25/2021
2/25/2021
2/24/2022 (4)
2/24/2022 (4)

12/16/2022 (3)

12/16/2022 (3)
1/1/2020-

12/31/2022
1/1/2021~

12/31/2023
1/1/2022-

12/31/2024 (4)

89,156

133,172

4,568,344

6,823,759

197,344

204,320

205,133

10,111,907

10,469,357

10,511,015

5/31/2022
5/31/2022
5/31/2022

1/1/2022-

12/31/2024

62,283

3,191,381

42,421

2,173,652

3/31/2022

118,748

6,084,663
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2/27/2020

2/27/2020
2/25/2021 (4)
2/25/2021 (4)
2/24/2022 (4)
2/24/2022 (4)
11/11/2021 (3)
12/17/2021 (3)
3/3/2022 (3)
3/3/2022 (3)
11/7/2022 (3)
11/7/2022 (3

1/1/2020-

12/31/2022

1/1/2021-
12/31/2023 (4

1/1/2022-
12/31/2024 (4

78,582
73,475
63,548
41,432
50,938
28,170

4,026,556
3,764,854
3,256,203
2,122,988
2,610,076
1,443,424

75,901

87,565

63,118

3,889,172

4,486,831

3,234,166

2/25/2016

2/23/2017

2/22/2018

2/22/2018

2/28/2019

2/28/2019

2/27/2020

2/27/2020

2/25/2021

2/25/2021

2/24/2022

2/24/2022

1/1/2020-

12/31/2022

1/1/2021-

12/31/2023

1/1/2022-

12/31/2024

60,722

65,674

47,339

3,111,370

3,365,136

2,425,650
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F 2/25/2016
2/23/2017
2/22/2018
2/22/2018
2/28/2019 (4)
2/28/2019 (4)
2/27/2020 (4)
2/27/2020 (4)
2/25/2021 (4)
2/25/2021 (4)
2/24/2022 (4)
2/24/2022 (4

1/1/2020 91,082 4,667,028
12/31/2022 (4)
1/1/2021 87,565 4,486,831
12/31/2023 (4)
1/1/2022 63,118 3,234,166
12/31/2024 (4)

@ TSRU PTU PSA
PSA TSRU
TSRU TSRU PTU PTU

(2 TsRU 3 5 7
®) TSRU PTU
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TSRU TSRU PTU
12/16/2022 TSRU 2016-7 145,970 89,156 2/25/2023
12/16/2022 TSRU 2018-5 285,161 133,172 2/22/2023
222,328
TSRU PTU
TSRU TSRU PTU
1171172021 TSRU 2016-7 145,970 76,135 2/25/2023
12/17/2021 TSRU 2018-5 152,085 71,187 2/22/2023]
3/3/2022 TSRU 2017-7 127,674 62,022 2/23/2024
3/3/2022 TSRU 2019-5 158,331 40,437 2/28/2024
11/7/2022 TSRU 2018-7 127,148 50,938 2/22/2025
11/7/2022 TSRU 2019-7 133,430 28,170 2/28/2026
328,889
® 2022 2 24
5 TSRU 7 TSRU PSA
212412022 105,662 92,930 52,598
3
5 TSRU 7 TSRU PSA
2/25/2021 35,116 30,342 14,594
212412022 21,132 18,586 10,520
5 TSRU 7 TSRU PSA
2/28/2019 31,667 26,686 12,217
2/27/2020 44,832 38,412 15,181
2/25/2021 35,116 30,342 14,594
2/24/2022 21,132 18,586 10,520
2019 2020 2021 2022 2 2022 2022 12 31
CEO 2022 11 30

190/382

EDINETOOOO



EDINETOOOO

OO0000000(ESSSE)
OOooOoOoOoo
2022 TSRU
2022 TSRU
TSRU TSRU PTU
TSRU
( H® C )
A @ - - - - -
' ®@ - - - - -
A 17,567 7,571 829,111 - ;
F 145,460 72,706 6,875,329 - ;
2022 2
@ 2019-2021 @
«C ) C )
A ® 123,961 50,333 | 5,846,868 242,582 - | 11,386,813
' @ 124,322 59,511 | 5,877,108 101,077 - | 4,744,533
A - - - 80,860 - | 3,795,577
F - - - 121,291 5,693,407
) 2021 11 11
2021 12 17 2015 2 26 2017 2 23 2022 2 25 2022 2 23
TSRU PTU PTU 2015 2
26 2017 2 23 47.72 46.87
PTU 42,732 42,953
(2 2019 2021 202 2 28 1
46.94 PSA
(3) (i)2015 2 26 2022 2 25  50.64 20 47.72
TSRU (ii)2017 2 23 2022 2 23  51.28
46.87 TSRU

191/382



EDINETOOOO

0000000 00(E0S856)
ooooodo
PCPP
2011 1 1 2017
12 31
()
2022
2022 12
65 31
@ « )
C ) « ) « D « )
A ® 24 99,850 1,295,445 - 99,850 1,353,589
8,697 84,766 12,682,274 8,697 99,940
M ® 9 41,404 494,391 - 40,286 538,821
431,209 5,103,510 - 419,584 5,524,850
A 21 86,987 684,471 - 59,441 868,081
142,914 1,112,723 - 97,658 1,426,199
E ® 10 - - 559,330 - -
- - 10,336,605 - -
(€]
@ 2022 12 31
®) 1993 1999 TSAY
12,797,337 GRD
2021 12 31 2022 12 31 GRD 2022
2004 2022 7 1
2022 12 31 2004
2022 90 90
12,682,274
FICA 12,500,004 2022 8 1 2004
PSSP FICA FICA FICA
% 2012
() 2022 11 30 2022 12 1
2022 12
PSSP FICA FICA FICA
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4.48 5 20
2012 1 1
50 1994
12
2022 12 31

2023 1 1
5.26 20
2023 1 1
3 417 (e)
PBGC
65
65
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()
2017 12 5 ( 1.4 ) x
31 (
( (1)(2017 1.75 -
12 31 ) 1.5 ) x
)
(2017 12 31
35 )
@
2012 1 10 ( 2 - 2017
5 12 31
60
(2017 12 31 ) 1) x (2011
12 31 30)
(€H)
) 1993 1999 TSAY
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IRC
2022 2022 8 1 2004
2022 8 2004 PSSP 1
12,682,274
SCT
90
65
90
2022
55 10 65
4 1
55
65 6 1
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1
2022 @
2022
PSSP DCP PSSP
PSSP RSC 2
PSSP IRC PSP
RSC
PSSP 2004 IRC 409 A
2022 2022 2022 2022 12 31
2 /
@ ¢ )
A PSSP 13,160,279 1,299,313 (1,492,452) 23,764,784
PSA (1,523,808) 13,415,584
RSU 42,732 (366,105) 3,264,129
13,203,011 1,299,313 (3,382,365) 40,444,497
D PSSP 32,146 9,831,401 (426,200) 9,365,994
32,146 9,831,401 (426,200) 9,365,994
w PSSP 37,950 3,083,250 (286,751) 2,766,162
37,950 3,083,250 (286,751) 2,766,162
M PSSP 268,800 606,325 (696,973) 5,184,621
RSU 42,953 (2,898,209) 19,090,738
311,753 606,325 (3,595,182) 24,275,359
A PSSP 237,372 535,612 (323,712) 2,724,387
PSA (21,300) 187,528
237,372 535,612 (345,012) 2,911,915
F PSSP 10,451,958 745,934 (1,813,675) 18,712,835
10,451,958 745,934 (1,813,675) 18,712,835
@
4
() PSSP 2021 2022
PSSP 2012
SESP SESP
SESP
(©) 2022 PSSP RSC
9,750,000 3,000,000
() 2022 12 31 RSC
2022 4 2022
RSC 2023 2022
2004 PSSP 2022 8 2022 12
12,500,004 10,121,109 1
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PSP PSSP
RSC
PSP
401¢k) 61,000 50
3
30 67,000
IRC 3
305,000
20,500
50
27,000
RSC 401(K)
3
5 9
12 31
65 9
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PSSP - - IRC PSP
PSP
30 RSC PSP 2
20
2022 12 31
o
2
® 20)
C ) C ) &) © (A+B+C) O D) (A+B+D) @
C ) « D C ) « D C )

A 10,096,154 29,385 76,741,970 86,867,509 79,597,673 89,723,212 79,597,673

D 2,500,000 19,408 3,615,820 6,135,228 5,365,054 7,884,462 5,365,054

W 2,280,000 28,809 6,084,663 8,393,472 6,084,663 8,393,472 6,084,663

M 3,278,846 28,499 29,326,563 32,633,908 30,693,346 34,000,691 30,693,346

A 4,372,923 29,385 23,694,985 28,097,293 23,694,985 28,097,293 23,694,985

2022 5 1 2022 11 30
i 3,524,615 15
ii 2,880 1 11
iii
2022 11 30 50.13 31,869,826 2023 1 1
o @1 ®) 104 13 1 3
GPP
GPP
@ 12
®) 2022 12 31
TSRU PSA
RSU
TSRU PSA
) 2022 12 31
2016
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50 TSRU/PTU
60 70 TSRU
500,000
PSA
24
RSU
2.0 1 TSRU/PTU
4.0 TSRU
PSA
RSU
COBRA
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62
2022
10 55

90

TSRU/PTU

TSRU

PSA

RSU

2022 12
31
64,067,846
23,845,538
20,111,151

2022 12 31
TSRU
PTU
31,606,518
17,224,100
7,316,900

TSRU PTU
PSA
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CEO

2022

TSRU/PTU
TSRU

PSA

RSU

33,

017,453

75,536 (D

437:1

@

(1) 2022 11 1

&)

LTI

68,458

SCT

(2022 12 31 )

2022 10 31

CEO
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2020 2022
CEO 3
CEO SEC PVP
CAP
2 5 CAP S-K
Item 402 v
CEO 2019 12 31
100
GAAP GAAP
CEO
CEO CEO » o DRG
SCT SCT
* (1) (2) (3) * (3) *k *kk
« ) «c ) « ) «c ) c ) [C )|C )| ( )
2022 33,017,453 5,662,152 14,842,288 8,437,687 154 144 31.37 39.12
2021 24,353,219 115,175,594 9,289,461 40,940,768 172 134 21.98 25.24
2020 21,033,570 29,667,753 9,599,590 11,911,035 103 109 9.16 16.73
* SCT GAAP
PSA SCT
PSA 3 1 3 3 SCT
SCT 2022
** TSR DRG (NYSE ARCA Pharmaceutical Index)
*k*k PSA
GAAP
(1) SEC CAP SCT
CEO CAP
12 31
12 31
CEO/
SCT SCT CEO
O CAP
«c ) «c ) «c ) « ) « ) « ) «c ) «c )
A B C D=A-B-(| E F G H=D+E+F+G
2022 33,017,453| 18,822,635 2,473,747 11,721,071 23,195,458 (19,441,173)| (9,813,204) 5,662,152
2021 24,353,219 13,231,457 49,901 11,071,861) 47,742,308 57,799,698 | (1,438,273)| 115,175,594
2020 21,033,570 11,680,768 1,367,780 7,985,022 20,171,525 2,516,212 | (1,005,006)| 29,667,753
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CEO CAP
12 31
12 31 CEQ
SCT SCT
CEQ CAP
i
D crloHrloeHrloeHr o] ¢ > | ¢ > | ¢
A B C| D=A-B-C E F G| H=D+E+F+G
2022 14,842,288 6,029,494 8,812,794 6,608,542 (4,530,369)| (2,453,280)| 8,437,687
(i)
2021 9,289,461|4,583,167 53,838|4,652,456| 16,368,787 20,441,286 (521,762)| 40,940,768,
(D)
2020 9,599,590(4,416,359|1,050,895(4,132,336] 7,370,367 1,057,547, (649,214)| 11,911,035
(1)
(ii) 2022 CFO 2021
(2 TSRU ASC 718
/ 2020 11
PSA
RSU
RSU
RSU
®) PSA
CEO CEO CAP
CEO CEO ( CAP
CEO 3 CAP 2022 2021
DRG TSR 2020 DRG TSR
2019 12 31 100
CEO 75 80 60 70
CAP 2020 36.81
60 2021 59.05 2021 CAP
2022
2021 59.05 51.24 CAP
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£20. 6E8
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2020 2021

* 2019 12 31 100 DRG
CEO CAP

£120, 000 $115. 176
$105, 000

$90, 000

75, 000

$60. 000

$45. 000 l// $40, 941

$30, 000 §70. 668 50016

$15, 000 $11.91

$0
2020 2021
Oceomm-inbhi-M W HESRERTEACRECZL Hhi-
CEO CAP

£120, 000 $115, 176
$105, 000

$90. 000

§75, 000

$60, 000 525,24

$45. 000 e __—— | $40.941

$30. 000 $20, 663 s

$15. 000 11,911

%0 .
2020 021

Oceommmi-wntnt gl B HSRERTRACERZEL b 08
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GAAP
2022 / GPP 2022
CEO
SCT CAP
SCT CAP (€))
2022 33,017,453 5,662,152 26,621,180
2021 24,353,219 115,175,594 16,676,919
2020 21,033,570 29,667,753 9,986,957
@
LTI

2022 1,737,500 7,650,000 17,233,680 26,621,180
2021 1,687,500 8,000,000 6,989,419 16,676,919
2020 1,650,000 5,491,800 2,845,157 9,986,957
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$9,987
2020 | ;::. 655
1 521,034
] 316.677
2021 |, ;115 176
I 524,353
| $26. 621
2022 | 5. 662
$33.017

T T T T T T T

50 $10,000 $20.000 $30,000 340,000 $50,000 $60,000 570,000 $B0.000 $90,000 S$100.000 $110,000 $120,000

W (F L)
O =M | [RL mser
CEO 2021 2020 CAP SCT
2022 2021
SCT CAP
2022 12 31
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Q) (®) ©
(®
)
285,118,381Y $ 34.01 243,264,919
0 26,524,672
285,118,381 $ 34.01 269,789,501
@
35,280,377 15,969,059
2004 2004 29.12
16,467,650 2014
2014 33.18
2,843,668 2019 2019
34.81
2019 2022 12 31
PSA5,017,922
3 1 DRG
3 TSR 2
®)
2022 12 31 PPS
34,191,031 11,757,376 2014
22,433,655 2019
3 5
(®)
RSU 27,826,102 108,777 2014
27,717,325 2019
(®)
2022 12 31 TSRU180,181,787
TSRU
TSRU
2014 77,149,843 33.54 -
2019 1,338,656 33.41 101,693,288 35.26
TSRU 7
5
7 20
TSRU PTU 2,621,162
2014
@) 26,524,672 ( )
( )
2019 2019
NYSE 303A.08
2019
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?) 2019
(269,789,591) GBT
2019
TSRU 1 1 PSA
PPS  RSU 13
2009 10 15 MIP
2022 12 31 MIP
1,755
)
2022 2021 GAAP GAAP GAAP
GAAP EPS
3 3
a 10 ) 2022 2021
GAAP @ $100.3 $81.3
> 0.0 0.3
4.4 0.4
0.2) -
GAAP $104.5 $81.2
GAAP EpsPx $5.47 $3.85
- 0.50 0.52
- 0.12 0.02
- - 0.08
- 0.49 (0.40)
GAAP EPS* $6.58 $4.06
EPS
@ - 0.01
0.39 .
- 0.11 0.49
(0.28) (0.13)
GAAP EPS $6.80 $4.43
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(1) GAAP GAAP EPS
) EPS
* ESP 3 3
GAAP
(€))
PCAOB
PCAOB
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2022 12
31 10-K
2023
5 3 @
)
2022
2022
KPMG LLP 25
157
)
PCAOB
2023 KPMG LLP (KPMG)
KPMG KPMG
1942
SEC KPMG
5
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KPG
2023 KPMG
KPMG
)
2022 12 31 2021 12 31 KPMG
KPMG
2022 2021
@ $ 25,234,000 $ 29,606,000
@ 1,349,000 920,000
® 1,737,000 2,712,000
® 0 0
$ 28,320,000 $ 33,238,000
(€H)
2022
(@)
A)
(4)  KPNG
(PCAOB)
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2022 12 31

S-X

1934

59

2022 10-K

134
=134.13

SEC
SEC 10-K
10-K
131
40 321
32 12
2023 28
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2022 12 31 2021 12 31 2020 12 31

$100,330 | 13,457,263 |  $81,288 [10,903,159 |  $41,651 | 5,586,649
34,344 | 4,606,561 30,821 | 4,134,021 8,484 | 1,137,959
13,677 | 1,834,496 12,703 | 1,703,853 11,597 | 1,555,506
11,428 | 1,532,838 10,360 | 1,389,587 8,709 | 1,168,138
953 | 127,826 3,469 | 465,297 684 91,745
3,609 | 484,075 3,700 | 496,281 3,348 | 449,067
1,375 | 184,429 802 | 107,572 579 77,661
217 29,106 (4,878)| (654,286) 1,213 | 162,700
34,729 | 4,658,201 24,311 | 3,260,834 7,036 | 943,739
3,328 | 446,385 1,852 | 248,409 370 49,628
31,401 | 4,211,816 22,459 | 3,012,426 6,666 | 894,111
6 805 39|  (58,212) 2,529 [ 339,215
31,407 | 4,212,621 22,025 | 2,954,213 9,195 | 1,233,325
35 4,695 45 6,036 36 4,829
$31,372 | 4,207,926 |  $21,979 | 2,948,043 $9,159 | 1,228,497
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2022 12 31 2021 12 31 2020 12 31
$5.59 749.79 $4.00 536.52 $1.19 159.61
- - - (0.08) (10.73) 0.46 61.70
$5.59 749.79 $3.92 525.79 $1.65 221.31
$5.47 733.69 $3.93 527.13 $1.18 158.27
- - - (0.08) (10.73) 0.45 60.36
$5.47 733.69 $3.85 516.40 $1.63 218.63
5,608 5,601 5,555
5,733 5,708 5,632
@
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$ 31,407 | 4,212,621 | $ 22,025 2,954,213 | $ 9,195 | 1,233,325
2,328) (312,255) ©82)|  (o1,477) 772 | 103,548
- - - - anl  (.,280)
2,328) (312,255) ©82)  (o1,477) 755 | 101,268
1,444 | 193,684 526 70,552 82| (78,064)
® 2.062)| (276,576) 134 17,973 21 2,817
©18)  (82,892) 660 88,526 66|  (75,247)
(1,308) (175,174) (355)|  (47,616) 361 48,421
b 1,809 | 242,641 col 4,020 @188)|  (25,216)
502 67,333 380 (51,506) 173 23,204

(

eyl 3,219 116 15,559 52 6,975
@9  @7,303) ass|  (20,656) am)| 3,607
@|  @,610) @5)|  (10,060) . -
@e6)|  (22,266) )| @s,157) @o  @s,632)
(2,609 (349,945) G19)|  (69,613) 243 32,594
asn|  (25,082) 71 9,523 @7 (30,448)
$ 2,422) (324,863) $ (589 (79,003)| $ 47 63,175
$ 28,985 | 3,887,758 | $ 21,435 2,875,077 $ 9,666 | 1,296,501
20 2,683 43 5,768 27 3,622
$ 28,965 | 3,885,075 | 21,393 | 2,869,443 | $ 9,639 | 1,292,879
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$ 416 $55,798 [ $ 1,944 $260,749
22,316 | 2,993,245 29,125 | 3,906,536
10,952 | 1,468,992 11,479 | 1,539,678

2022 449 60,224
2021 492 65,992

8,981 | 1,204,622 9,059 | 1,215,084
3,577 479,783 4,266 572,199
5,017 672,930 3,820 512,377
51,259 | 6,875,370 59,693 | 8,006,622
11,033 | 1,479,856 16,472 | 2,209,389
4,036 541,349 5,054 677,893
16,274 | 2,182,832 14,882 | 1,996,123
43,370 | 5,817,218 25,146 | 3,372,833
51,375 | 6,890,929 49,208 | 6,600,269
6,693 897,732 3,341 448,128
13,163 | 1,765,553 7,679 | 1,029,984
197,205 | $26,451,107 |  $181,476 | $24,341,376
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) $ 2,945 $395,013 | $ 2,241 $300,585
2022 2,560 343,373
2021 1,636 219,437
6,809 913,291 5,578 748,177
2,303 308,901 2,249 301,658
1,587 212,864 1,266 169,809
3,407 456,981 3,332 446,921
2,520 338,008 3,067 411,377
22,568 | 3,027,046 24,939 | 3,345,068
42,138 | 5,651,970 42,671 | 5,723,461
32,884 | 4,410,731 36,195 | 4,854,835
2,250 301,793 3,724 499,500
1,023 137,215 349 46,811
9,812 1,316,084 11,331 1,519,827
13,180 | 1,767,833 9,743 1,306,829
101,288 | 13,585,759 104,013 | 13,951,264
27
2022 12 31
2021 12 31
0.05
12,000
2022 9,519
2021 9,471 476 63,846 473 63,443
91,802 | 12,313,402 90,591 | 12,150,971
2022 3,903
2021 3,851 (113,969)| (15,286,662)] (111,361) (14,936,851)
125,656 | 16,854,239 103,394 | 13,868,237
(8,304)| (1,113,816) (5,897) (790,965)
95,661 | 12,831,010 77,201 | 10,354,970
256 34,337 262 35,142
95,916 | 12,865,213 77,462 | 10,389,978
197,205 | $26,451,107 | $181,476 | $24,341,376
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9,159 [1,228,497 9,159 |1,228,497 | 36 | 4,829 | 9,195 |1,233,325
480 | 64,382 | 480 | 64,382 (@|(1.207) 471| 63,175
(
)
1.53
(8,571){1,149,628) (8,571){1,149,628)| (8,571)(1,149,628)
- - | onf12,208)]  (o1)| (12,206)
37| 2| 268 1,261 | 169,138 | (&) (28)| (29,240) - - 1,044 | 140,032 1,044 | 140,032
431)K17)[2,280) @) @02 1 31 4,158 [ (134) ) (134)
a
(1,592)| (213,535)| (423)| (56,737) (2,015)| (270,272)] (3)| (402)| (2,018)| (270,674)
b

219/382



EDINETOOOO

00000000 0(E05856)
oooooog
-l - - _ 1 - - - - - - 1 ol s (134)
2020
12
31

-1 - - P,407 | 470 p3,041 |88,674 11,893,844 [3,840)[110,988)14,886,820)| 90,392 12,124,279 (5,310)[712,230)| 63,238 |8,482,113 | 235 | 31,521 | 63,473 |8,513,633

220/382



EDINETOOOO

00000000 0(E05856)
Ogoooood
2020 12 31 9 9
- |- | 407 pa70 3,041 88,674 11,803,844 [3.840) || oo 14,686.820)$90,392 12,124,279 | ) K712, 230)p63,238 8,482,113 5235 1,521 63,473 8,513,633
21,979 [2,948,043 21,979 [2,948,043 | 45 | 6,086 | 22,025 [2,954,213
@87\ 8,730 (s8n)| (78,730 (@) (@02)| (s89)| (79.003)
( )
1.57
- (8,816)(1,182,490) (8.,816)[1,182,490) (8.,816)[1,182,490)
- -] @ @ @)
64| 3| a02| 1,017 257,127 aw| 73| (50,030) (77| (10,328) 1,470 | 197,171 1,470 | 197,171
-l - - - - - @) (1,400) @) aran| @] @9 2| «@2.340)
2021 12 3L L b 471 | 473 b3,443 [ 90,501 J2,150,971 [3,851)f111,361)f14,936,851)}03,394 13,868,237 k5,807)(790,965)| 77,201 0,354,970 | 262 ps.142 | 77,462 10,389,978
2021
12310 || b.a7a | 473 3,443 | 90,501 f12,150,971 [3,851)f(111,361))14,936,851)| 103,394 |3,868,237 k5,897)| (790,965)| 77,201 0,354,970 | 262 5,142 | 77,462 Jo,389,978
31,372 [ 4,207,926 31,372 [ 4,207,926 | 35 | 4,695 | 31,407 | 4,212,621
2,407)| (322.851)| (2,407)| (322.850)| (15)k2.012)| (2.422)| (324.863)
(
1.61
- (9,037)[(1,212,133) (9,037)[(1,212,133) (9,037)[(1,212,133)
- -laskran| @ @79
as| 2| 268 1,202 159,883 (1) (eos)| (81551 (73| (9,791 513 | 68,809 513 | 68,809
39)| (2,000)| (268,260) (2,000)| (268,260) (2,000)| (268, 260)
19| 2,58 - - - - - 19| 2,58 | 19k, 744) 6 805
2022
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$31,407 4,212,621 $22,025 2,954,213 $9,195 1,233,325

6 805 (434) (58,212)| 2,529 339,215
31,401 | 4,211,816 | 22,459 | 3,012,426 [ 6,666 894,111
5,064 679,234 5,191 696,269 | 4,681 627,863
550 73,772 276 37,020 | 2,049 274,832
(3,764)|  (504,865)|  (4,293)|  (575,820)| (1,575)|  (211,255)
872 116,961 1,182 158,542 755 101,268
(1,158)|  (155,323)| (3,123)|  (418,888) (1,242)|  (166,589)
758 101,671 | (1,573)]  (210,986)|  (485)  (65,053)
261 35,008 | (3,811)]  (511,169)| (1,275)| (171,016)
592 79,405 | (1,125)]  (150,896)|  (778)|  (104,353)
(4,506)]  (604,390)| (1,057)|  (141,775)  (137)|  (18,376)
1,191 159,749 1,242 166,589 355 47,616
(1,449)|  (194,354)| 18,721 | 2,511,048 | 2,768 371,272

G45)|  (73,101)]  (1,166)]  (156,396)| (1.240)|  (166,321)

29,267 3,925,583 32,922 4,415,828 10,540 1,413,730

- - (343) (46,007)| 3,863 518,144

29,267 3,925,583 32,580 4,369,955 14,403 1,931,874

(3,236)|  (434,045)| (2,711)]  (363,626) (2,226)| (298,573)
(36,384)| (4,880,186)| (38,457)| (5,158,237) (13,805)| (1,851,665)
44,821 | 6,011,841 | 27,447 | 3,681,466 | 11,087 [ 1,487,099

483)|  (64,785) (8,088) (1,084,843) 920 123,400
@@,913)|  (256,591)] (1,088)]  (143,251)]  (597)|  (80,076)
641 85,977 649 87,050 723 96,976

(22,997)| (3,084,588) - - - -

3,960 531,155 - . } 3
@)  (25,753) (305) 40,910)|  (265)|  (35,544)

(15,783)| (2,116,974)| (22,534)| (3,022,485) (4,162)]  (558,249)

- - (12) (1,610) (109) (14,620)

(15,783) (2,116,974)| (22,546)| (3,024,095) (4,271) (572,869)
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3,801 | 521,900 - - 12,352 | 1,656,774
(3,887)| (521,363) - - (22.197)[(2,977,284)
3
@22  (29,777) ©6)| (2,876)]  (4,129)| (553,823)
- - 997 | 133,728 5,222 | 700,427

(3,298)| (442,361)]  (2,004)| (268,797)|  (4,003) (536,922)
(2,000)| (268,260) - -
(8,983)[(1,204,890)|  (8,729)[(1,170,821)]  (8,440)|(1,132,057)

(335)]  (44,934) 16 2,146 @48 (59,554)

(14,834)|(1,989,684)|  (9,816)[(1,316,620)|  (21,640)|(2,902,573)

- - - - 11,991 | 1,608,353

(14,834)|(1,989,684)|  (9,816)|(1,316,620)|  (9,649)|(1,294,220)

@e5)|  (22,131) 69| (7,914) ®)| (1,073)
(1,515)| (203,207) 159 21,327 475 63,712
- 1,983 [ 265,980 1,825 | 244,787 1,350 [ 181,076

- $ 468 62,773 $1,983 265,980 $1,825 244,787

$7,867 | 1,055,201 $7,427 | 996,184 $3,153 | 422,912
1,442 | 193,415 1,467 | 196,769 1,641 | 220,107
54 7,243 ©) (268) )|  (2,683)

$ 752 100,866 $1,943 260,615 $ 410 54,993
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2022 30 2021 30
$ 5,932 $ 6,890
35,204 39,445
$ 41,137 $ 46,335
$ 5,235 $ 5,133
17,220 5,218
$ 22,455 $ 10,351
$ 18,455 $ 35,705
227 279
$ 18,682 $ 35,984

2022 30 2021 30 2020 30
12 12 12
$ 13,566 $ 12,836 $ 12,720
(5,081) (4,755) (5,439)
$ 8,486 $ 8,081 $ 7,281
1,745 1,614 1,350
1,745 1,614 1,350
1,675 1,547 1,307
GSK GSK 68 80
2022
87.5 23.5
700
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32
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2022 2022
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1.365 29 2022 37
2022 35 42 40
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$ 9,777 $ 10,033
$ (2,720) $ (2,862)
12 31
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(1,541) - (1,462) -

$ 13,265 $ (9,519) $ 8,983 $ (7,714)

/ g $ 3,746 $ 1,269

(a) 2022 GBT

(b) 2022 11
(c) 2022 2021 12 31 TCIA

(d) 2022 GBT

(e) 2022 2021
12 30

() 2022

(9) 2022 48 10 2021
16

2023 2042

382
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2022 12 31 600
2022 12 31
D
Q
2022 2021 12 31
29 45
50
2022 12
31 15
15 45
2021 12 31 15
14 105
2022 2021 2020
$ (6,068) $  (5,59) $  (5,381)
(52) - 37
a - - 265
® (67) (111) (232)
b, © 1,339 103 64
c . d 842 24 15
b (701) (550) (411)
90 22 (72)
b . e 122 40 120
f $ (4,494) $ (6,068) $ (5,595)
(a) 2020 B
®
© A
C))
®
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30
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2020 108 89
2022 12 31 552 31
31 601
A
IRS
IRS
2016 2018
2019 2022
2022
2012 2022
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12 31
2022 2021 2020
$ (126) $ 43 $  (119)
183 84 (88)
(270) 29 (25)
(87) 114 (113)
(164) (44) 45
226 ) (24)
62 (48) 22
) 27 12
(29) () (3D)
(€©)) (18) 1
(€D) (38) an
/ $ (187) $ 71 $  (227)
@
(
a
2020 $ (5,936) $ 20 $  (35) $ 584 $ (5,367)
883 (448) 151 (106) 480
(397) - - (26) (423)
2020 12 31 (5,450) (428) 116 452 (5,310)
(722) 547 (336) (75) (587)
2021 12 31 (6,172) 119 (220) 377 (5,897)
(2,188) (531) 440 (129) (2,407)
2022 12 31 $ (8,360) $ (412) 220 $ 248 $ (8,304)
) 2022 2021
C 2020
C
(®)
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2022 12 31 2021 12 31
1,588 $ - $ 1,588 $ 5,365 $ - $ 5,365
15,915 - 15,915 17,318 - 17,318
1,313 - 1,313 4,050 - 4,050
1,514 - 1,514 647 - 647
18,743 - 18,743 22,014 - 22,014
20,331 - 20,331 27,379 - 27,379
- - - 4 - 4
714 - 714 704 - 704
714 - 714 709 - 709
2,836 2,823 13 3,876 3,849 27
280 - 280 465 - 465
- - - 6 - 6
72 - 72 50 - 50
352 - 352 521 - 521
3,188 2,823 365 4,397 3,849 548
- - - 16 - 16
364 - 364 242 - 242
364 - 364 259 - 259
665 - 665 808 - 808
1,028 - 1,028 1,067 - 1,067

25,261 $ 2,823 $ 22,439 $ 33,552 $ 3,849 $ 29,703
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2022 12 31 2021 12 31
$ 10 $ - 3 10 $ - $ - 3 -
694 - 694 476 - 476
704 - 704 476 - 476
321 - 321 - - -
864 - 864 405 - 405
1,185 - 1,185 405 - 405
$ 1,889 $ - $ 1,889 $ 881 $ - 8 881
(@) 2022 12 31 143 2021 12 31 194
()
1 2022 12 31 330 2021 12 31 360
2022 12
31 300 2021 12 31 420

2022 12 31 2021 12 31
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B
12 31
2022 2021
a $ 1,588 $ 5,365
18,743 22,014
1,985 1,746
$ 22,316 $ 29,125
b $ 2,836 $ 3,876
352 521
48 34
b 800 623
$ 4,036 $ 5,054
11,033 16,472
$ 15,069 $ 21,526
$ 679 $ 268
@
®
2022 12 31
2022 12 31 2021 12 31

$15,946 $297 $(48) $16,195 $15,915  $280 $ - $18,032 $13 $(263) $17,783

1,313 - - 1,313 1,313 - - 4,056 - () 4,05
1,584 7 (4 1,586 1,514 72 - 698 ) 697
1,171 - - 1,171 1,127 20 24 947 - - 947
1,542 - - 1,542 1,538 3 1 1,102 - - 1,102

$21,556 $304 $(53) $21,807 $21,407  $375 $25 $24,835  $14 $(265) $24,584
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2022 2021 2020
a $ 1,273 $ (1,344) $ (540)
(126) (80) (24)
$ 1,400 $ (1,264) $ (515)
b
@
(b) 2022 12 31
193 203 2022 2021
2020
C
12 31
2022 2021
1 2,550 1,636
a 385 605
2,935 2,241
10 -
$ 2,945 $ 2,241
@ F
2022 12 31 70
7
2026 11 63 2027 11
321 292
2022 12 31
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12 31
2022 2021
2023 (021 3.2 ) ? $ -3 2,550
2024 (2022 2021 3.9 ) 2,250 2,250
2025 (2022 2021 0.8 ) 750 750
2026 (2022 2021 2.9 ) 3,000 3,000
2027 (2022 2021 2.1 ) 1,000 1,051
2028 (2022 2021 4.8 ) 1,660 1,660
2029-2033 (2022 2021 2.6 ) 5,000 5,000
2034-2038 (2022 2021 5.5 ) 5,517 5,585
2039-2043 (2022 4.8 2021 4.7 ) 7,153 7,352
2044-2048 (2022 2021 4.2 ) 3,250 3,250
2049-2053 (2022 2021 3.4 ) 2,500 2,500
32,080 34,948
959 1,438
(175) (195)
20 4
$ 32,884 $ 36,195
1 ( ) 2022
37 2001 10 ) $ 2,560 $ 1,636
@
2021 10 1.79 2031 2020
40 2.11 2020
12.5 2.67
2020 11 2021 1.95 11.5 2023
5.80 342 36
B 2020 2047
10.65
E
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2022 12 31 2021 12 31
$26,603 $838 $1,196 $29,576 $787 $717
2,250 - 331 2,250 21 -
838 1,527 808 717
$29,814 240 362 $21,419 160 164
$1,078 $1,889 $968 $881
@) 44 2022 12 31 48 2021 12

31
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ocl  0ID  COS
01D ocCl
a
12 31
2022 2021 2022 2021 2022 2021
b $ - $ - $1,296 $ 488  $ 1,916 $ (173)
¢ - - 148 38 145 38
(337) Q) - - - -
337 7 - - - -
- - 816 468 - -
¢ - - 73 52 129 109
d
- - 26 78 - -
d B, - 51 86 - -
(1,153) (192) - - - -
¢ - - - 1 - 1
$(1,153) $(192)  $2,409 $1,210 $ 2,190 $ (25)
(@ OID - oS
oCl
(b) ocCl1 CcoS 2022 375 2021 89
oCl oID 12 107
20
() ocl 01D
) 2021 12 31 11
2022 12 31 2021 12 31 795 844

264/382



EDINETOOOO
0000000 00(E05856)
oooooog

2022 12 31

2021 12 31

$ - $ - 3 10 $ -

$ 2,235 $ (321) % 1,042 % 2,233

16 $ 1,154

@

17C

CSA

12 31

337

2022 12 31

888
2022 12 31
435
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12 31
2022 2021

2,603 3,641

5,519 4,424

859 994

8,981 9,059

5,827 939

(@ 2021 12 31

®

2022 12 31 2021 12 31
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PP&E
12 31

2022 2021
- $ 368 $ 423
33-50 8,832 9,001
8-20 12,881 12,252
3-12.5 4,491 4,457
- 4,875 3,822
31,448 29,955
15,174 15,074
$ 16,274 $ 14,882

12 31

2022 2021
$ 9,179 $ 8,385
5,389 5,094
293 347
1,413 1,056
$ 16,274 $ 14,882
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2022 12 31 2021 12 31
( (
) )
@ $ 85,604 $ (56,307) $ 29,207 $ 73,346 $ (53,732) $ 19,614
922 (844) 78 922 (807) 115
2,237 (1,397) 841 2,284 (1,299) 985
88,763  (58,548) 30,215 76,552  (55,838) 20,714
827 827 827 827
® 11,357 11,357 3,002 3,002
® 971 971 513 513
13,155 13,155 4,432 4,432
c $ 101,919 $ (58,548) $ 43,370 $ 80,984 $ (55.838) $ 25,146
@ GBT A
(b) GBT A
© A

Nurtec ODT/Vydura
Oxbryta
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2022 36
2021 37 2020 34
2023 2024 2025 2026 2027
$4,223 $3,981 $3,780 $3,714 $3,503
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a
2021 49,556
(348)
2021 12 31 49,208
b 2,917
(750)
2022 12 31 51,375
(2)2022
2022
O GBT
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A
2020
12 31
2022 2021 2020 2022 2021 2020 2022 2021 2020

$ - 8 - % - $ 116 $ 130 $146 $ 29 $ 36 $ 38

534 455 533 157 146 164 27 29 49

(862) (1,052) (1,015)  (296)  (327)  (314) @7 (39) (36)

2 @ (©)) @ @ (©)) (130) (151) (170)

@ 225 (684) 1,152 (11)  (690) 148 (440)  (167)  (165)

- - - (11) ® - (18) (82) -

18 17 1 1 - - 1 2 -

(84) (1,265) 668 45)  (746) 141 G78)  (372)  (282)

©)) 2 5 @ 4 5 169 107 114

$(86) $(1,264) $ 674 $ (46) $ (742) $ 145 $(410)  $(265)  $(168)
@ i 2022

ii 2021
i 2020
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12 31
2022 2021 2020 2022 2021 2020 2022 2021 2020
2.9 2.6 3.3 2.9 2.5 3.2
1.5 1.2 1.5
1.7 1.4 1.6
6.3 6.8 7.0 3.1 3.4 3.6 6.3 6.8 7.0
® 2.8 2.9 2.9
5.4 2.9 2.6 3.8 1.6 1.5 5.5 2.9 2.5
® 3.0 2.8 2.9
@
AA/Aa
AA/Aa
2022
12 31
2022 2021
6.4 6.0
4.0 4.0
2045 2045
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12 31
2022 2021 2022 2021 2022 2021
a
$ 17,150  $ 18,306  $ 11,657  $ 12,001 $ 995  $ 1,238
- - 116 130 29 36
534 455 157 146 27 29
- - 9 10 75 78
- - - - 24 (116)
b (4,187) (331) (2,931) 89 (593) 1)
@ - (1,065) (298) 5) 1
- - 37 3 - -
61 - (50) - - -
18 17 (10) @ ®) )
(1,698) (785) (64) 1 (39) -
(457) (512) (359) (374) (101) 147)
a 11,420 17,150 7,497 11,657 410 995
16,346 16,094 10,729 9,811 753 588
(3,550) 1,405 (2,624) 1,106 (106) 89
230 143 156 451 65 145
- - 9 10 75 78
- - (1,037) (229) - -
- - 45 2 - -
1 - 9 - - -
(1,698) (785) (64) 1 (39) -
(457) (512) (359) (374) (101) 147
10,871 16,346 6,865 10,729 647 753
$ (549) $ (805) $ (632) $  (928) $ 238 $ (241)
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12 31
2022 2021 2022 2021 2022 2021
$ 346 $ 447 $ 783 $ 1,480 $ 322 $ -
(110) (138) 27 (33) (6) (6)
(785) (1,113) (1,388) (2,376) (78) (235)
$ (549 $ (805 $  (632) $  (928) $ 238 $  (241)
$ “4 3 ® ¢ G4 3 (35 $ 413 $ 581
ABO
e
$ 86 $ 120 $ 343 $ 1,304
ABO 981 1,371 1,600 3,344
PBO
e
$ 86 $ 120 $ 1,081 $ 1,381
PBO 981 1,371 2,496 3,789
@
ABO PBO PBO ABO 2022 72
2021 112 ABO
(b) 2022 2021
©) B
(d) 2022
2022 12 31 586 588
Q) 2022 12 31
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2022 12 31 2021 12 31
1 2 3 1 2 3
a a
0-10 $ 828 $ 49 $ 779 $ - $ - $1,326 $ 78 $1,248 $ - $ -
20-40
1,555 1,553 1 1 - 2,213 2,233 38 2 -
165 - 165 - - 1,352 - 1,152 - 200
45-75
3,512 5 3,507 - - 5,566 18 5,548 - -
b 1,772 - 1,772 - - 2,533 - 2,533 - -
16 - 16 - - 38 - 38 - -
5-20
c 2,152 - - - 2,152 2,079 3 - - 2,076
116 - 116 - - 158 - 158 - -
d 756 - - - 756 1,019 - 10 - 1,009
100  $10,871 $ 1,607 $ 6,355 $ 1 $2,908 $16,346 $ 2,332 $10,726 $ 2 $3,286
0-10 $ 220 $ 58 $ 163 $ - 3% - % 541 % 191 $ 346 $ - % 3
10-20
714 - 672 - 42 1,453 - 1,386 - 67
45-70
569 - 569 - - 1,187 - 1,187 - -
b 862 - 862 - - 2,415 - 2,415 - -
2,053 - 1,045 - 1,008 2,266 - 1,138 - 1,128
15-35
¢ 128 - 1 - 126 107 - 2 - 106
1,197 - 54 1,143 - 1,329 - 56 1,273 -
d 1,122 - 133 312 677 1,431 - 141 404 886
100 $6,865 $ 58 $3,498 $1,455 $ 1,853 $10,729 $ 191 $ 6,672 $ 1,677 $ 2,189
e
0-5 $ 97 $ 1% 9% $ - $ - % 8 $ 3% 8 % - $ -
95-100 551 - 551 - - 669 - 669 - -
100 $ 647 $ 1% 646 $ - $ - $ 753 % 3% 750 $ - % -
@
®
©
(©)
©
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2022 2021
$ 1,677 1,362
Q) 23
4 -
(129) 52
241 265
(161) (24)
$ 1,455 1,677
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2023 @ $ 111 $ 147 $ (53)
2023 $ 982 $ 364 $ 42
2024 947 365 43
2025 920 372 44
2026 901 379 44
2027 885 392 43
2028 - 2032 4,218 2,069 192
@ 401 (h) 95
F
2022 770 2021 732 2020

685
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A
2018
12 100 2019
2022 20 39
2022 12 31 33
B
2020 ESOP
A A 2020
A A
1,070,369 A
2020 12
A
ESOP 2022 12
31 ESOP

ESOP 2022 2021 2020 19
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TSRU RSU
PPS PSA BPA
2014 2019 2019 2014
2019 400 2022 12 31
2014 2019 36
TSRU RSU 20 2019
TSRU RSU
PPS PSA BPA
2022 12 31 270 GBT
27
TRy @ ®
I

20
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IT
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600
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2016
10
@) TSRU  TSRU
PTU PTU DEU PTU  DEU TSRU
(b) 2017 PTSRU 1,444,395  PTSRU CEO 361,099  PTSRU CBO
30.31 PTSRU 5.54
TSRU PTSRU
2022 12
TSRU RSU PPS PSA
TSRU
TSRUs RSUs PPSs PSAs
1231 2022 2021 2020 2022 2021 2020 2022 2021 2020 2022 2021 2020 2022 2021 2020
(@) $11.72 $7.26 $6.22 $345 $304 $334 $145 $181 $119 $57 $33 $25 $9.44 $4.86 $3.56
$1,131 $594 $84 $280 $228 $224 $247 $584 $293
$260 $795 $425
$46 $106 $55
(b) $255 $259 $287 $402 $281 $272 $144 $535 $180 $73 $76 $31 $4 $5 $6
_ $179 $187 $224 $266 $271 $228 $135 $175 $104 $38 $54 $32 $3 $3 $4
1.7 1.6 1.6 1.7 1.8 1.7 1.7 1.8 1.8 1.8 1.8 1.9 1.7 1.6 1.7
(a) TSRU
(b) 2020 TSRU  PTSRU
2022 2021 2020 872 12 780
2022 2021 2020 25
2022 2021 2020 160 227 141
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/
TSRU
TSRUs
12 31 2022 2021 2020 2022 2021 2020
3.42 4.51 4.36 3.42 4.51 4.36
1.87 0.93 1.15 1.93 1.27 1.25
29.20 26.53 20.99 29.21 26.54 20.97
TSRU /
5.17 5.15 5.12 6.50 6.75
2022 TSRU RSU PPS PSA BPA PPS PSA BPA
TSRUs RSUs ppss® PSAs BPAs
TSRU
( ( ( (
2021 12 31 114,599  $6.90 $34.12 25,540 $35.52 21,480 $59.05 5,154 $59.05 859 $59.05
22,479  11.72  46.02 9,617 46.73 7,089 45.96 1,506 46.38 - -
(33,066) 8.40  38.57 (7,258) 41.10 (5,602) 46.99 (1,209) 46.98 - -
876 50.30
(2,318) 7.76  35.88 (948) 39.75 (645) 50.52 (433) 47.22 (859) 47.21
2022 12 31 101,693  $7.58 $35.26 27,826 $38.26 22,322 $51.24 5,018 $51.24 - $ -
(a) 2022 12 31 34.2
a b
2022 12 31 TSRU PTU
TSRUs PTUs TSRU
TSRU 180,182 $ 34.51 2.0 $ 3,528
TSRU 78,488 33.54 0.7 1,637
TSRU © 99,060 35.14 3.0 1,856
TSRU PTU
2,621 0.6 $ 134
(a) 2022 27.32 42,938,701  TSRU
(b) 2022 28.37 3,097,904  TSRU 1,820,027 PTU
©) TSRU
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2022
) a
2021 12 31 44,874 $  30.20
429 45.9
(9,859) 26.44
(26) 34.52
(138) 20.80
2022 12 31 35,280 31.47 2.1 $ 697
2022 12 31
® 35,209 31.46 2.1 696
2022 12 31
32,460 $ 31.18 1.6 $ 651
@
()
14
12 31
2022 2021 2020
$ 31,366 $ 22,414 $ 6,630
6 (434) 2,529
$ 31,372 $ 21,979 $ 9,159
$ 31,36 $ 22,414 $ 6,630
6 (434) 2,529
$ 31,372 $ 21,979 $ 9,159
5,608 5,601 5,555
125 107 77
5,733 5,708 5,632
a 1 2 4
@
ESOP
ESOP 2020

12
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30 10
2022
536 2021 381 2020 380
12 31
2022 2021
$ 3,002 $ 2,839
620 449
2,597 2,510
2022 12 31 2021 12 31 2020 12 31
$ 714 $ 548 $ 432
536 381 380
(32) (41) (40)
$ 1,218 $ 888 $ 772
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12 31

2022

20210

(

)

11
3.0

12
2.8

12 31

2022

2021

2020

$ 617

11

$ 333

®

2022

12 31

@

$ 662

489
356
300
246
1,791

3,844
627

3,217
620

$ 2,597

@
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2022

CureVac AG CureVac
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2017 10
FDA ANDA
2021 10 Sinotherapeutics Inc. Sinotherapeutics
Sinotherapeutics 11mg ANDA
2022 11 Sinotherapeutics 22
ANDA
2022 11 Sun Pharmaceutical Industries Limited Sun Pharmaceutical Industries, Inc.
Sun Sun 11mg 22mg

ANDA
2023 1 Sun
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Pharmacia & Upjohn Co. LLC

2022

2022

Inc.

2022

>

2022
2022

2022

00000 0000(E05856)
oooooog
Alnylam Pharmaceuticals, Inc.
11,246,933
2022
Pharmacia & Upjohn Co. LLC BioNTech Manufacturing GmbH
11,382,979
ModernaTX, Inc. X Moderna US, Inc.
BioNTech Manufacturing GmbH BioNTech US
Moderna 2022
TX
2022 X
> 2022
X 2022

Enanta Pharmaceuticals, Inc.
11,358,953

BioNTech Manufacturing GmbH CureVac

11,135,312 11,149,278 11,241,493
CureVac CureVac
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2022 Medivation Medivation Prostate Therapeutics, Inc. Astellas Pharma Inc. Astellas
US LLC Astellas Pharma US, Inc. Zydus Pharmaceuticals (USA) Inc.
Zydus Lifesciences Ltd. 2022
12 ANDA
2027
A -
1967 1982
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2017
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2019
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A
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2020
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2020 SEC FCPA
A - -
2022
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2022 10 100
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2022
2022 12 31 1,970
2021 12 31 1,810
@ (b)
12 31 12 31 12 31
2022 2021 2020 2022 2021 2020 2022 2021 2020
$ 98,988 $ 79,557 $ 40,724 $ 57,148 $ 40,647 $ 27,191 $ 813 $ 789 $ 693
(@) 1,342 1,731 926 (14,370) (13,455) (12,583) 626 590 592
(3,609) (3,746) (3,395) 3,609 3,746 3,395
(832)  (139) (98) (20) 21) an
(d) (3,608) 1,003 (4,079) 36 87 18
$100,330 $ 81,283 $ 41,651 $ 34,729 $ 24,311 $ 7,036 $ 5,064 $ 5,191 $ 4,681
) 2022 314 2021
166 2020 278 2022
GPD 2021 231 2020 222
®
©) PC

430

A D E 2022
COVID-19
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14 562 IT
13 2021 i
16 13
13 450 IT
2020
17
11
791 197 IT
B
12 31
2022 2021 2020
$ 42,473 29,746 $ 21,455
21,982 18,336 7,788
15,778 12,506 4,036
20,097 20,701 8,372
$ 100,330 81,288 $ 41,651
500 2022 2021 2020 24 21
2022 2021 2020 10
2022
2021 2020
2021
2022
EU 2020 11 2021
EU
C
12 31
2022 2021 2020
McKesson, Inc. 8 16
AmerisourceBergen Corporation 5 14
Cardinal Health, Inc. 4 10
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12 31

2022 2021 2020

$ 100,330 $ 81,288 $ 41,651

$ 98,988 $ 79,557 $ 40,724

$ 73,023 $ 52,029 $ 15,577

b COVID-19 37,806 36,781 154
18,933 76 -
6,480 5,970 4,949
6,337 5,272 5,850
455 563 680
BMP2 277 266 274
Nimenrix 268 193 221
Nurtec ODT/Vydura 213 - -
FSME/ IMMUN-TicoVac 200 185 196
146 238 252

B
Trumenba 123 118 112
/ 18 8 398 919
1,778 1,967 1,972

$ 13,833 $ 15,194 $ 14,280

ATTR-CM
2,447 2,015 1,288
1,796 2,455 2,437
1,003 1,185 1,350
786 683 618

uc uc

532 657 659

RA
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2022 2021 2020
Ig
. 491 430 376
B 425 438 454
412 413 212
360 389 427
331 278 276
328 432 402
269 305 252
268 277 277
AF/ A 239 304 370
225 267 270
Oxbryta 73 - -
1,471 1,835 1,679
2,377 2,830 2,934
$ 12,132  $ 12,333  $ 10,867
HR HER2 5,120 5,437 5,392
1,198 1,185 1,024
RCC 1,003 1,002 787
575 540 450
Zirabev 562 444 143
ALK 1
465 493 544
Ruxience 458 491 170
394 444 386
/
RCC  RCC
GIST 347 673 819
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2022 2021 2020
ALK 343 266 204
RCC 271 178 80
248 211 148
B 219 192 182
HER 203 197 98
BRAFVESOOE
BRAF/600E 194 187 160
d
BRAFV6OOE
176 155 142
357 238 137
a $ 1,342 $ 1,731 $ 926
) ( $ 8,537 $ 7,652 $ 5,418
(a) A PC
2022 188 2021 320 2020
/
(b) PC
©) Ig Panzyga Octagam Cutaquig
() Erbitux®
2022 12 31 150
2023 2024
2022
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Consolidated Statements of Income
Phizer In. and Subsifary Companies

Foar Ended Becombe: 31,
[MILLICHS, FACEPT PER BHARD CWTA) 22 Foikd] 2020
Rewonues [] 100,330 f a1 § 41,651
Cosi 8nd Sxpansas
Cost ol sales'™ 34,344 o LT
Saling | and ot 16T 12703 14,587
FBtesoarch and development cxponses 11439 10,300 BTaa
Ay - h and devakop - o ] Jany .10
Amadizaton of intangible et e AT A3
B g and pertan aog tatesd COBIE 1,378 G2 ara
Other [(ncomeFoaduchont-=—net nr {4,878} 1,213
Imsemo brom eenlmuing obenlions beless provuonibengll) tor Lngs on inceme urs 4310 T0%
Fraviuion’ benedt fer et oo income axn 1.852 ana
leeaaimi o COnLushg ofstr dlens e 1A% 8,668
(s continued operabon—ne of i ] ) 2,528
B inpoma befone MOCKION 10 HORComing inteest 34007 12005 0,105
Lems: Net income atiritulabie o noncontroling intsost B 45 38
et inoame o Pz ine i ¥ a1, ] nege § u,158
Camings per common sham—basic:
Income o conbmuang operatons to Phizer inc. common shasholders | (1 N ] 400 % 118
[Dscontinued operatorse—net of ta — {0.08} 046
et incoma attibudabic 1o Pézer ino. commaon sharshoiden ] 55 1 ER I 16
[Eamings por comman shate—diuing
lrcome bom gonbrang oper abons aRrdgtable b Pliger ng. common shanehokdrs L] AT 3 35 5 118
Ceacontinued operato—nel of Th - (0,08} 045
el incema atiribuiabl io Plrer Inc harpihid s 54T % i8S & 183
g EFCIQE BT —ha s B)5F 5800 5,555
PO C-IE I ATl i‘l’ = 708 5812
& Eaoumivn nf moritaion of ntanghie aasey
1 5iee ot 1L,

:f 2022 Feem 10-K
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Consolidated Statements of Comprehensive Income
Priger I nd Subdahinty Companies
i Ended Decomber 31,
MLk 022 021 00
el inoomee belon alocsbon o nonoonimling injenests INA0T % FrEr= 8,185
Fist i cwiflbrcy Frrlitioh adusTreents el (a2 [EBZ) 772
Feclrsfcobon adusiments - — (17
(2338 (683) 155
Urreaiired holdng gans/ o Truarncial Pt . el 444 L] [
Fecimisfication sdjustmerts for {gamsises nekaded in nel income™ (2068 1 7
1818 [ [
Uirraafied holdng gansi{iases) on svadsrls-for-aah ssowhes net {1,308) [368) 361
& el for {gans ruchucied in reet moome™ 10808 M (18]
502 [ L1E]
Bonafi plank. prior senvion (costsensdits and offve, mot [E] 116 52
Reclsuficatcn sdusimants relalad 10 amoriziton of et serace coss aed othar, nel (1 [154) (178
Fecleiafieabon syuilmenis reaied 1o dresaniin of preof Sanacs cosiL and o res (13 5 w—
(168 ny (134
Other pompretensine momme(ioss], befone tn {280 15 243
Tax o { A1) o othed Gomg v roomelioss | Jﬂ [l [Frij)
Dther comprehusnene income!(loes | belote: ol tar dry ez 3 1540 % an
Comprefsmanm i) Ewpione alflacabion o irclbry irdenels 68 5 N4 § 666
Less. Compieh n k) amibiilalde b Iralling Py 0 =] aw
Cormpd N 1o Plizer ing. 2|BEE. B F1HI 5 9,630
- i O romt el (ot of iy, S iy TE
Ll ] iy ot o) -t

Pﬁ:l.l’llﬂ.E

2022 Foem 10:-K
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A of Dbt 51,
[MBLIOHS, EHCERT FRR GUARE DWTA| 2z aa
fagals
Cinsh and cosh equivalents 418 5 1088
Short-term mvestments F- ] 20,125
Trode @cooonts recesabin, less alicwanos fon doubilfial scoouris. 20725445 15203 10,082 11478
Frrvmrrionies .08 8,056
Curren! lax smsets 14T 4,266
Oiher curment asssls m &E
Totnll curTent assisls E1,288 5, Ga3
Equity-mathod imsestments 1,033 16472
Long-ferm invesimaenis m 5054
Pregsrty, pland b egapmind 18274 14,882
ideniifabls miahgile sty 43310 5,148
Gondwll 1AM A% 208
Momoument defermsd B assels and ofher nonoumen o nsscls [ 4 3341
Oither noncurrenl aiset. 1&1“ 7074
Tolat gsasts m 5 ll-lrl'-'ﬂ
Linteises gnd Equty
Shoit-jerm bomowings, including cunmeni porion of long-ienm debt: 303352, 560, 2031—§1,636 048 3 an
Trinchy aStiniils bl £809 8,578
Divwiesnicds puryinbint 7303 2240
inoome taies payable 1,587 1,266
Arenesd cormgraaion and ielabed dnmm 3407 3,332
Drferand inpirrars. s 067
Other corment kabdites priil] 24,030
Tolai cument labites 42430 42,81
Long ferm debt prd L E ) 185
Panwon and posimetieman Berefi cbligatons 2,280 3724
omoument defemed S fabi Ges 1,023 40
Ot tawes paryabbes #8192 113
CHhver npncuarnnl Ratstos 13180 0,743
Teolinl iaiiloi 181288 10,043
Commitmenis. and Conimgenoes
Prafarrad $lock. i pal value, @ dlaled value, 27 shaies suholibed no shaees isued of outilandng ol Decerber 31, 2022 and
Decomber 31, 2071 — -
Cormiron shock, $0005 par valur, 12 000 ghaiis sthonded. sued; 2002 —6 510 2021—0 471 ATE 4T3
Adcitmnal paid-in capeal #1802 0,501
Troddury sk, shars of cost 2033-—3, 903 J021—3,851 [113,068) {111, 361)
Rptiariisd Sungs 135858 103, 364
A At plher comgrehersns loss {8,304} (5,897
Total Pizer ing. sharsholders’ equity 95881 77201
Equity 1o nee ] 258 262
Tolal equity a8 17462
Tolal lishities and sty 18Ta08 5 181 476

Plizer Ine. 2022 Form 10-%
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Consolidated Statements of Equity
Pier I and Subsatinty Companies.
PTIIEW Bl EAREOLIERS
Fraterwd Dok Cearrwmory Damen Ty Shooe
il I Pl
EXCERT PREFCRALD SHAREE AKD PR g Iy Ferlarm beamrn ey

mlﬂi Learen W S (P e Capesl S ot Ewvwgs  Cowp Low Expsfy o] l.:
Tairan, Jruary L 000 5 T L It e momT 8§ WimF @ mmn 1 &a 1§ 1 B
P LLL LA L] LAl
Mt iy g dnem T il asd L] i
[ P T |

Coros axat [LEn] AT |

Frowfgemd o - - -_—

L T ] - it )
Lrare Debal Pl e L PARCTON mw b | it m fri ] ¥ A D
Prowfersd SIS SO sTLOne. BN AR [LhAT] nn (1] 1 m m (L1}
Crstescn of Lpsore Butnea ™ 13 fre) el o] m e
[ - - - in i
[Ty - = = (T T T g T " TEI] [TFE ] Fill T
L T arE al fegi]
Mt T ke da e O L Ty ATy 1] 1]
Cann Owalenon oedimed [ped abaow 41 57

Corwron wiook (L1 1) FTL ] iR

Moroonmoling PRrEEE -— [ 1] m
Lrare Demid e e L ARTOT (2] b | 1947 L]l arm ™ L] 140
O = ] sl im (L]
[T -] = = (T3] L T ) TN T TR GiE - T
Pt b nan anan n R
e 1 el R e o lan ATy AT (] s
Canb rraiminty fin bl st whirs §7 07

Cimrwmy Wbl PRAATy LLE] LLh

P el e fdmd palh - L1t ] (LH]
A Tt p-Lab D ol p e B R - x A, nn £ ] (1] M1 M3
Pracheied of Lo e (L] (12 ] 0 fri ]
Cofuar " —_— —- Ll L) L]
= e it LI
i 5ee ot 28

See Acomparryrg Moles
Pfizer Inc.| 2022 Form 10-% 50
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Consolidated Statements of Cash Flows
Priger I nd Subdahinty Companies
e Erdesd Deoember 31
WL SRS 0 20 ]
Lesialeo Aciibed
Firl inzovm Bevlore al ] retvesng s 1 44T 8 oS 4 2155
Dniconinoed cpmtatons—net of tax o [l L58
Pl ey o § opssatorn Balore nlocaton ta e g rhnusly Az Ta450 [
Adusimants i reconcie nid income Balre iocation 10 nanconbiling sl 1 net cash provided by operating sctiises
Desrtemiibasdi And AffoiERSaS 5044 519 4880
Agsal writn-offy and roparmants. 50 i Fodg
Crrtered tases from corbruang operasons AT £283) 1478
G- it COMENLA (e [ IF] 1,182 TS5
Frararfl i coritsbutrs i Suceis Of fapicdaresiie 11,858 13.123) 11.242)
Crher adpasments nel ] (14T 4ns5)
Ofhar changen in issets and labdities, et of sopueibons and deesbres:
Trade BCO0INRS Peter nbin E A1) (t275)
Invwnacies ] {1.025) {7h}
CEhe esty™ i S0E) {1.087) (137}
Trade Bocunts payubio 1AM 1242 285
e skt 1,445 8.7 LTea
Coas taz nexcur, rl _ism (1.188) {1.340)
Bt i et oy e atgd b " #4347 250 1]
Ml canhy prowicied Es{used in) op -] from d op - [Et]] 1.0
Ml candty prowichd By operatg 0T 3580 14400
st Activeies
Frurchanen of propety, plam and exquepmen 3.338 FELH {2.23%)
Purchases of shortSerm amvestments (36384 [38.487) [v3,804)
Pr Trooeiy ettt o G e 15 448 37 44T 11,087
Tl {pasreetes o) iproossds hom redempbons/uies of shor-term leraaiils with ofigeral o s Mot oF ks 4E3 ELE ] :ru]
Punchases of Lng-Ssim arvestmants. 118439 {1.068] ar)
Prtmespits o redermirtern i o E0g-lam mmanslnen [T 40 ™
Acg o el of cash s [EET T == =
o oo g I = 1560 - -
et mveshing acivitens, nel i) 305) (385)
M cah ] beyizsand i W] B, DO DO 115.TRY 225341 14.162)
Mol carih d by n) g o v — 1121 108}
Ml camty previcid Baes nj a [15TER |22 525] £ 271}
Processds fom shon-lem bomowenge um - 1222
Fa ot b1 L af (LBET) - (22.947)
Bl {payttoil on arocseds hom. whort-bem g wilh chigaal ol tise manthi o L En 106) 4.129)
Procesds from miscsances of long-Sasm cebd —_ = 83
Parpmants on long-bem debt .20 (Z004) 14 003)
Purchiees of Common snek {2008 - -
Cash shidans paud [ L L] (BT24) (B A440)
{Cfher Enancing activbes. net 338 10 i)
Ml e preicie Exeiaved i) Snancng frosm 3 cparal [(ZrET AT 121 820
Mo camh provided beyiused in) from - - 1 g
Hol cansh byl i} - LTS 12515) (B 845}
Efact of axchange-rale changes on cash and cask sy and cash andd cash squivalents. (65 (BT [T
Mal incrmasstdacrain] m cirsh and cast sgquivaiets and resincied cisk and caih squvalents 1515 150 a5
Cash snd carsh sgurvslss and restrched cash and caah spetvalents il basginming of ponod 1,983 1,500 1,350
Cash andd ewsh sguaRTS. and resicted cash and nash syshments. il snd of perkod [ [ ] 1828

e 0B B 0 0 B8 B 0 00 10 0 g 00 0 00 00 0 B0 B 0 0 B B0 B B 0 e B B8 B B B b

Phiger bn.;

2022 Form 10-K
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Consolidated Statements of Cash Flows
Phizer . nd Subsadinry Companies

Yeuar Encded December 31,

201 N )
Cash padirecensd) durng the pencd for
Income taies 5 TEET 3 74T % 3153
Irlereat pad 1442 B AET i
Irriereat rate Padee 4 e ] 20
Mion-sash Fansaction
Fighi-glimi didaln Shiirad i Satuhgs 127 s hatdlal 13 TEE § B3 § 410
I S pipee B4
™ Sea gy 30

Plizer Inc. 2022 Form 10-% B2
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Motes to Consolidated Financial Statements
Frizef inc. and Subsadiany Companiss.

Mote 1. Basis of Presentation and Significant Accounting Policies

Ay o Preseniaid

The dacianact fnarcasl o 15 iNCHIE T SSCoUnis of CLF ParEN Somipary and ol s and i prEpaed n d Wil LS, GAAP T ceceinn of whather of rot 1o
oonsoiale an enbly jof firsncisl mpoting parposes FequInes conssderaton of magty wing .hwu'l- L o ofher conbrol gver The endily. Typacaly, we do nof
bk conirsl Ery M. olha Than voling inlemsts. For subsidisnns operating outside te LS., the fin | tioe i included o of and for the year endod MNovember 30 Tor sach o

peesenied. Pazer's sl year-end for U S subsidanes (s 5 of and for e year ended December 31 for sach yem presseted Substantially il unemitied sarmngs of ntematonal
subpdisres am free of egal and contmosd restrictons. A8l sgnificant Fansacions among our subsidianes hivse been shminated

Baginreng in e fourth quarter of 2021, ﬂlwmmmdmmmmmﬁ throeagh & glotal struchure consisting of two openating
Sagmants, each lnd by B ungle manager Bicp |, Bl [agased | Buserass, and PCY. our global sontrct Srdopmant and manulaciunng aiganiation
2 0 bemding Loppler of sperially schve Biagninire in the B guarter of 7002, we made severnl sddsonal changes i further franstorm oo

e oipanizatbion fo ersue akgrment with this. nev opemiteg struchurs. Sioprarma s S only eporiable segment. See fogde 17
On Dectmbar 31, 2021, wa completed the aale of oor MHMWWHWNWWM Pricsr 1o s fake, Mandinn wikd managsd withe the

formes Hospital prodioct portiobs. Beginning m e fourfh quarer of 2021, the for all periods presenied. On December
1. 020, mnmwmuummnmm e alegge golaborabon e, MHMBMMHMMWMMJNM
%o an agreement dated Mowember 13, 2020, and we e thal wete part of the Mylan-Sapan collatoraton Io Wiatrs. On 16, 2020, we
cnmpleted the spin-off and e of our Lipgoin B 'wl'lhhh'lhbrmluﬁ'- anmmmurm e financinl resulis of the Upohn Busiress and the
Lhylar-Japan collaboraton wene e aE o o o il penods presented . Uipon cormpletion of the spn-off of S Upiohn Busness: on November 18, 2020, #e Ugyehn
kit N Rk WS CRTRLOENEed M o condoiatid Balandd st and an reflecting in Redaned Eanngs-Destribatan of Liponn B Ll ] 24 t ol gty

Priar b thee span-off of the Upsohn Busirsss in Nowvernber 2020, the Lipohn Busiress, the: Mylan-Japan collabormiion and Mendan wene managed as part of our lamer Ugohn operating
Sl Ve B sdrpaiitaon of the Lipgehn Businisss, S Midan-Jagin coliabaonation s Mandian, a8 will s the farmatcon of the ConmumaD Healtheans Sy in 2019, Paer randfonmad oo
o mone focused, global leader in scence-based innvalive Medones and vaoones. in addibon, other togusbions and busness deveiopmend acivbes compieted in 2002, 2021 and 2000
impacted financial resuwts in [he pencds. presented. Soe fols 2

e hinve made cerien redessicabon adpstments o monform pior-pencd smounts i the ceamen presentation, meinky for poguined IPRSD expensas (see fofe IL) Cerlasn amounts o the
ciolidabig el BLMSTeNLL @ AFEAGGAled Hotes may ol s dok 0 roumding . AL [HACErRpEs Din Do CACULISY Ly unitunded amoinis.

B e Apcounimg T Agogded it 2072

mmt FOZZ, vt daily bopted A it SECOURSNG Slandard for Coninet et and conbiac et dinab corranibon. Linded e nire standand, sogunid corirast
45818 ) EnIrAct Rtubthers A1 FOSEned L D TCOGPETed AN oBSLETeed by T eques O T Geuslion 300 N BECE s with ALCOUSIY BIamcars. ComSenton 608 Tra niw
guidnnoe genemily resdls in the Soqurer IECoQnng coninact assots and confract labites ol fe Same amounis that were reconded by T soquies:. Previously, (hese amounts wens
Foeegnined by thet Bocuerer 81 far value 56 of (e Brgasiton dale. We adopied P e slnndaid o & prospicve Basis and Tns wisk 10 mpac 1o o consolidaled nancisl stasmens

L_Esprutes s Apnempions
I pregueng (e i 1, i e carimn e ptons thal aflect nep serounts and disclosrest. Thaee ssimsien s sssumplons cin imgeec! i siemenis
of cur inancinl stalements. For sxamgin, i ihe conscldated sialments of ncame, esiimaies ace used shoen acoounsng far deductions Irom revenues, deb g T st of

hiaf 5 S0k aliocating cost in the fom of depreciaton snd amorzmbon mmmmmhmum-ﬂummumw
moome. On Fe comohdated balincs sheots, mnmnunmmmmmwdm mnmhmmﬂm ol of which
ain0 impact the consobdaied stalements of noeme Certan esimales. of Tnr valuo and smounts ecoed in dnduchions,

resfructiing-assonaled chames, mvesiments and finsnosl nsinments, mmwmmmmm“mm and
aer caltulations con feeull from & cemplen sered of judgmants. aboul fufore events and uncerienties and can rely Femaly on etfrmales and msumplons

Our estimales are often based on complex judgments and sssamptions. thal we beiiese (o be reasonable, but thal can be mhenently noerain and inprediclable. [f our estmates and
susTplions may prove io b incomplele o insooorate. of wranbopated events and arouTsianoes may ooour thal might cause us o dhange thoss estmales snd assumplions W&n
wditsesc! 10 risks and uncertsinies that ray cass sciual results o differ from estrraled smounts, such &8 changes n (he heatthcare smrvionment, competibon,

eigulilioni. We fagulaily svilials ouf SaSmalig Bad ARSUMEbGONE wibeg Rkl sxpenencd M axpeclibons Mo T luuis. mﬂumﬂmmmm
cirmuermiancen ndicaln the need for change

Plizar ne. 7022 Foem 105 53

B
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Motes to Consolidated Financial Statements

Firer inc. and Subsafiary Companies.
L Acoustong
D cxefviilatilind Tranial alalpmets ke the opatator of asguited niteases afied B cempd ﬂh T Ve t for d b i L e o
e of which Wmong ofher Tngs, hal Mos? assets aoquired and &l e nrm:uuwuu-qmmmu
Hhm&mmﬂhmmﬁmm mmmw.;mm!m-mﬁm :} Tt Comer e g values of the
mmm-mumﬂm”mmmummm-w -mmuswmmuwmmmﬂm-
¥ o in Acguived in-f !
na m-mmdumﬂmmmmumuumndumm Far walos is penerally esimated by
m-wmmmw e Note 160 Any liatekly rusalting fom e ation m d 1o Tl valup 8 wach repofiing dabe untd the
KTy i iy [l Wil Fecagrined in G i CHha i RN 5
£ Faar sk

W measue ceflain ssaets phd Ratskties al lar vakoe, sither upon ol iecogniton of for submegueni scoouniing of reporing. We esbmale lhr waloe Lang an eol pice appicach, wisch
requines, -runqalurunp. thaal e dhesbesrmuine: i e thal wikd be necehed 5 sl an asset o pad o anster a labdty in an omery maiel Thi delermmation of an et pios s

T of ket [ ) the haghesd and besd use of non-fnancnl assets and, o Satslties, assuming that the sk of ron-perfomance will be the
mm-ﬂﬂfﬁm

‘When estimutng far walug, depending on the nature and compiny of S sssel of iatildy, we may use oo of sl of the Tolowing bechmgues
+ Income approach, which s based on the present value of o Bufure stresm of net cosh Bows
+ Mdariel approach, which is based on market proes and other from marked o ooy assets o
+ Cosl npproach, which ik based on the cosl 10 a2quen of conSIUCT compinbis assets, ummmmmmﬂm

Chir fir oy sreftecciolongpany chigsrradl on [ ollrengg Dygees o mipuls
+ Cuolsd prices for dentical st of Enbifes in active markots (Level 1 mputa).

+ Cuoled prices for similsr assets o lisbilibes in actrve markess, o quoted proes for identcal or simitsr assets or labidtes in markets that ane not acive, or nputs other than quoled prces
uak are diecly of indinecly obesernvabie, or inputs thal ane: derved principalty from, or comotorated by, ohesrvable market data by comelaton or other means (Level 2 nputs)

+ Unobsenvabie: inpuls thal refied eslimates and sssumplions |Leved 3 inplts )

Thes toliowing inputs, and virkuaton lechniques mn used o eshimate B fair value of oo financal assets and Anbdiies:

+ Avmlatie-for-saln detd secunbies—herd-party malni-praeing model Bal uses. sgrifieant inpuiy. dirfeed Trom of eomobonsted by obssmasin marked dats and eredd-scusied yield cunes

+ Enquety securities. wif nesdiy delenmrabls ter valses—quoted markel pices and chesvable BAY prices

+ Dertminee nusets dnd babd Ses—Find-party matic-picing model S uses inpots. demved from or comobonsbed by obsenabie marked data. Where applicable, thess models use maret:
Eaaiind] obsasryibile ingets, inchuding inleres! fale yield cufves 1o desocunt Tutute cash. ficw amounts, and fonward and ol pces Tor cufmences. Tha cnedi] tisk rmpact io cur danvatve
Anancial SRS vk nol sl

s Moriey market funds—obsenaile HAV prices

‘e penodcally neves e methodoiogies, Nﬂmﬂmmmh‘lm Ot procedures can moiude, fof xemple, feletencng ofhes thed-party

g modets, Mmantonng ey obserabie nguts (e benchmark interes] mies) and T of values with actual sakes of Snancial insruments
£ Forman Cunercy Thanslabon

For maoss of our i el lecal s Pl Esdepry d B0 b the Tunctional L tunclional corency assels and kabdmes o hae LS. dolle
qmtmmmm“wnmmaﬂmmm 3 s ol o g mies for e pencd, The LS. doliar efects thal anse iom

changng raies ane {iass). The efects of y asseis and kabiites nio the funclionsl urency
Mmﬂdmwmw—mfa mnmmmnimmmmmnmuﬂhmmm with amalabon

-t

L averiees ard Trade Ageowsils Fecery o

mm_mm“mmu_mm-lmumdhmmmnmm Ve Sypecaly determene iransfer of contd ased
mmﬁﬂpmduﬂhmwmﬁﬁ.mhh For cerain , the Primhed product may femponanty Be skared ol our of our thid-party subconiacion’
Rocafnn under i bEl-and-hold Ravishue = o M*ﬂmunmnwmhwmmﬁhmnﬂﬂﬂh
MMMMWNWHWTIMF oo il iy s Dok g o , th prcduct i pricly for physical Runafer b tha Csiomisn
vl we do nol haree e atsbly o use the product or daed § o anofes casiomer hmmnmmmﬂhmmmmmm
whethar we have 2 present ighl 1o payment som
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o] 5 title andior aignds gk and ds of o haove rarmlnmed i the costomes ond wheer = Fudey. toaner ¥

Cur Sakes Confracis=—~5sies on onedl are typscaly under short-lerm onbacts. Collisctons are based on mariel payment oyoles GOMMonN N vanous mariets, wilh shorer oydies inthe US
Sades ane ajusied Tor saies sllowvarces. chaebacks, rebalins and sakes NHMS & cash DRoouRes. Saes rlums cor oo o |LOE, product mealls of 0 Changing sompetitae
ETNTTnmErE

Dragucnonns. fioar Rovevcss—Ou ross prodec] imeress i suec! o n vanely of deductons, whech genarally pne estmdaled ) recorded in T saeme panod il T rinimues ane
mmmmwm rehates, sues aliowances and sales rotuns. These deductons iepresent estimates of the neloled ctiigabons and, os
g and - TEgu 1 the impact of Tese reveree deduchons on gross sales for o nepoting perod

Wummm-wm.mﬁmmmmh Toloersy as Eppropriahs Iool oiums policess and Emebons;
tusioncal retums as a perceniage ol sakes, an understanding of the mhpﬂmmmnwmmmdumummmﬁmm

o'

o Ly bierodr, il iy Ol Riacbood s Tl conibcd st hin g lirabe of fulu iehumms, such i LOE, product recalls of i changang comp ty. POLETHS] phochucts e
chlroyid, aned cublomens ae Difunded T males phce i the fomm of 8 et

' i) bl iRnles il i ieducBon of Hiveries o B bine M ieliled Geverus it fecodtd oF whish P b b oflisad, whisch o bt W Ths e of Gl Rk
moeriives based on o paErh with simelar =i o pedict ook (o)

T tellcraar) itk U SOMITGN Skl AITSRGHMEaIIL
* Wmmm &mﬁm ane noid pAncGoaly 10 wholesalen, Dol we also sell dreclly 1o nelmians, hosphaim, clncs,

mm ba goresmment programs may e legaialed smoonts by bpe of prodoot (2., pelenbed of unpatenied)
Spaafally
+ e LS, e ] our proschacts prncapally 10 GisirBulons and hospiais. YWe iis0 have oninacts with managed cive programs o PMs and legetatniely mandaled contracts with e
feceral and stali goverrrrents under which vwe poovide rrbatis based on medicrss uliged Ery ihe Bves Ty conmr, We necond provisiors. Tor Mdican:, Madaosd, antd pariommancs-Saded
ooninot pranmasoeutical retales hased upon our expenence oo of rebaies paid and aol presonphions waiten donng pror penods. We spply the expenenos rmto (o the respectye
mmumnmwmmmm TS 15 Arvaluirind regulany 5o e Tt T historcal ends o ik cment a5 practizalie We

gl i) sales bo Medizans Pan 0 paiicpants. in S Modicans “Soverags gap,” alss known i e “Sough fol,” based on M isiaeal

ST mmmmummm-mummnmnumw W evalunte this estmals regularly lo ersune
il the hislorical ends and Rilufe apeclitons afe i cortenl &8 practicable. Fat peflommance bised contsc! iebales. we alio cofider turen sonliied teeme. mch o8 chahges. in
Bormuinry siaius aed retabe i,
Outiidda e U5 hm#m itz ey ik e contractusl of legeainaly mandied e our estrralis Ao Dursed o Sctuil Nvosod abes wiEhin eech pencd,
i o rk O i1 B b procass. |0 Crlien Europan counines, natalin and calculased on tw govemerant's Il unbudoted phammaciutcsl sparaing of of
mmnmmummmmmwwmm“nmnwwﬁm Wt cbiloin, thied-party
mmmaumhm&mmﬂ
+ Provisicn for ph Acal o e, s b LS e fof | prices and legislited b third 1 ciaely a5

aciuind arranis incured, uﬂwmmmthMMHmwth

W hecorded direct product sakes ondiod Alisnce revemies of mdde ths $1 bllon for sach of lem products in 2022 for edch of Fene products i 2001 and lod sach of seven protucts m 2020,
hmwmmmﬂmmmmﬂmmmdm reverises n 2022, mu'mmnmilﬁﬂ!idmlmnm Sew
Hobe 17 for addtonal mi The loes of o Fighis can o mgreicant adverss effect on our with o -
uibﬁﬂwmﬂwﬂmhudﬂumm hmmummmmmwmmwmmumm
A o nighis.

Dus nocriands e Medicare. Medicaid and relalnd atale program an perfonrunce-bised coniract febaise. charmetacks, asies o3 e nales feluns aeed cosh discounts ot o8
A of Deoerrteer 31,

ML 022 1
Resarve agunst Trade fvabla, loss 2 far docbiful 5 1200 5 1077
Other o lishilies:

Apcrued retates 4470 3,811
CHhes pocnasls. 435 sm
Other poncuwrent labllities 812 423
Tolnl sccnsd redates ond o sakes-roaled nociuak § L 5 RS0
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Tinwtes. colientivd fom cuslamrs edaleg b produc] salkes and remaned i § Ll g, e pmchced figm

Trode Accounts Recervabie—Traxde pooounts recefmble are staled o e nol reabzabée value. Tmmhrmmm“bumﬁmmmmdh
IROEVADIeS POTola delermined on the basis of Nisloncal oxpenancs. curment INmaton, and ke ecasts of lullne ReORoMc Pondlions. In diviroping The cind] Cieadl ks,
frnde aoomunks ieceivables ane segmenied imlo pools of assets depending on marke! (L5, versus inlemabional), delnguency stahus, mmmmnﬂmmmm
vniTimeT virius ron-goeimmenl), and foed frberee porosneges. s milabirshed for aach pool of rade scoourts fecehabies

I dheterraning the reserve percentnges for each pool of inoe acoounts recervables, we conuidend 0w hisioncal expenence with certain cusiomens and Gasiomer ypes, reguialony and
legal ersinnenenis, couniny and poliioal ik, and offar rekevn! Cument Snd fulun Toecssied Maorecondmic Leolors. Thiss ol sl ndcaton ane monilored on & quaredy Dasis o
mmmmm-umnummmmmmmmmmmumnan.

i s FRmi o 5 ?
Drurrg 2002 and 2021 adididn b ha aliveinds for credil sses, Mﬂwﬂmu&uﬂmmmﬁuummw

4_Codahomtre Arangersity

Paymenis 40 and feom our collaborion pariners are presenied inoour consoldiated stabements of noome based on the ralun of the arangement (including fs confrpciual fenms), e natune
dnwmwmmMmmmnmnmmhmmummrmmmmm-
our collabarabon p A the p i i e e we recne o ehare of thae nl Lales of profils. Ahaeen feveruss st
Muummmummnnmmuumnmm Tre relaled expenses for seling and marketing Swsa
o o from our collaborateon parners lof thess coits are = Salling. { and In

etiorn e marfach a produtt for cur colabomiion parners, we reooit nesenyes whon we tansier control of Fe produs! fo cur coliaboralion parines. I collaborilon prangeesnis
welhi s vl i T o | i ths . W PCaiTd e 8 eolabormtion partrars for thes shans of ret sales of profes samaed, and sll royalty payersnis to collaboimbon
mmnmwmmwmmmmnmnmmm

Rembuisements o of from our P o dervelopment costs are typicalh fedl m R i Fe iy oo wmimmm
paryments dus Trom us bo our ool i p 1 st shage collab am dedl oa Acy P h el glevedop o Piasbonnes puiy due
o i by Dl Cllaberason partnan afler 1og ¥ App has Bty Atlnesd of & maders o dedn e s asasts—Davakapad iethnalogy fights. Uplront snd pre-
apprireal rilesione payments eamed fnom our collaboration partnens by ws ane recogrised in Ot | el crvef e d penod for the products, when oo
mmmmmmnwmm wwmmﬂmwmwumhmn
Ot (i Mmummmeuumdm
milesione event is reguistony approval for recogrine i o s i e proe whisn q:pnﬂup-dm-r
nnt-am_m'mmmmmmﬂlummmnmmmmmhmmmmmmmmﬂmmm
ot b probabie of @ sgnitcant reversal

LG of Sin o ATvemr)

Irvemicries ang necorded ol e lower of oostor ot realizatis value This cost of Snished goods, wirk in process. and K materias s debemmned Lsing swerge achul cost W regulary
eSO iveriones for smperment and eserves o eslablished when necessary. imveniones thal ane nol expecied o be sold withn. 132 montte e dossfied o3 Other noncurenl assels
e ol G4

2 Gplieyy it anst Anievifrtve Frpeiig

Sailing. L ooty are mong other things, Fese expenses ndiude the nbermal and | costs of marketing, ad 1 and
mnmmmmedmﬂnm“m:NMnm1stMnm"-' 130 RS B D d a5 e
e costs of Ty, mdic, and other etectionic medsa and pubbcatons are expemed when B roated adverisng ooous

K Fasaatoh o Deywkigrionl Fopptied

RED colts afm aapansed i reumed. Thase dxpenses noksds thi costs of oul propretary RAD #8ors, as well i RAD acthiless pivionmed s cohrmction wilh ceren boarmirg
TG,

L Acgesred i-Precoss Fgganch and Divaloprrant Cxparig

Defore & comgound recenes regulaloly spprovl, we recond upfront and mideshons payrments we mski io Serd parties wnder | g and ool i a8 expermn . Lipioni
WNWMWNMWNMMMM#MMMMmnwmwmumﬂ
cubde ausats fexs sccumulsied amorizabon and, uniess the assel s to haree an firste e, wo hypically amorize the parpments on
.mnm:mmmmm:h o dudt life: cyche, o shorier I ther firsd quarter of S22, we bogan reporting scqured IPRAD expense as
& Sopain e Bem in cur il r IS o IO, AU W-OCss and daveioy 1 kRS COSE INCUITE M) CONNOCEOn wilh (a )l upiront and
milssione payments on
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ol oration and in-koenss spEemens, NCuding remLrms on eguily seoubies. and {b) assel poguisitions of soquired IFRAD. Theso costs were previously ecoeded in Resesrh and

Liong-lived msseis indude;
+ Propedy planf and eqeaguiend, it ez eTrbilied digeeaimon—Thasin st a dooided il 06, mchateg any Sighfican it afler purch b e

Property, planl and epupment assets, ofher han lond and constnocbon in progress, nwm-mnMWhmmnmmmm
mmmnmhmhum e For o purposes, pooekeciied depreciabon mefds arn used as alicrwesd by L v

- assels, less il Thess smsets ame mecorded of fsir value al soquiniion. intangible essets wilf finde ves ans smoriized on o siraghl-dne
b“wmmdmﬁdlwl. ussets with firser v ane ol urihl i usehd e can be debermined.

* Mwhﬂuﬂhmmhm ¥ o e ¥ s of its ref nssets Goodwill i mof amoriized

i o finite-dved phie amsets @ nA of mlangiie sysets

W Tevisw our long-ined assets, Jor g ¥ npmmmmnmwmmw-mmmua
aifrer fong-ived msets L “mti'ﬁm: e et Fmp ol longrived ossels for T amount by which the far walue s less than Be
CaTying wabues of thase assets.

Speficaby.

+ For rsde-inved infangitie assets, such as devsioped Ischnology rights, and for other longinved assels. such as jplant and
mﬂ.nmnmmdmmmmmnmwmmﬂmhmmﬂunmm Irhmm
I Groale, Wik FRCOrTd an imgaaTrenl oas for T scolss of Dook vilush Dvid lar vakse In addeon, n ol cirses of an g | (e, vt L] ehire) Lsidul bves of i
anssests and modkdy them, as spproprais

+ [For indefindeived intangitle assets, such as vands and IFRAD assels, when neosssany, we delenms the Tor value of e ssset and recond an imparment loss, f any, Tor the emoess of
ezt wilib e Far value, in eddilion in &l coses ol an imparment peeies O Than for IFRAD assels, we no-ovalume wihather continuing o chancteree e sset as ndefinile-lved 5

¥, o ok the tar wahes of each repcctng il and recond an mpaimen] ioss il vy, for B excess of the book value of B reporing und over the

mmmmwnmm 3 s we img plans fio and inleg the oo ¥ oo i orrssshion with o oosi-reduscion
vl procdiuctnedy reliaives

+ hmmmmwwmmmmmmm niegating the poguined opembons (which may ndude expendiues for
l":“ it .‘Nﬂmlthmmwmmmlmhmmﬂmwﬂﬂ
n canritarni] wany|

+ o iy with oui ool ek I By , ver typically mour oosts and charges: for sde doengs and othed faclfy rabonalizalion achons, workfonse feducions and the

eoipansian of shated seroces, i e F o ghoshial wrysd

imchodad in Rasfruciunng changes and cofam soguision-raaled cosls ane nll esiucunng dhaepes, as wall s cortnn other cosis mtedl with o and Inbegrading an sogueed

mrhmmanuwnhmuﬂu_ummm impact = nmdmm and

i andior R fr i gl = % approprals. Erployes leminaton aosts ane gererally recored whoen Fe actons e eobatie and esimable ond ince

acorued severance benelis, prrdion and posteirenent benetits, mdmmuwmmmmmmm susch s banking, legal, scccuntng and
oy sl cosis nGared i conrechon with a busmess o

it b and platform A TRy b by Hhese sschors, mclading sabes ond q, f; xg and RAD, 8 well as cur compsorate erabing funcions (such as. dgitsl,
bl el eatate operation, lgal, nance, Furman esduioes, wiichide pubibs @i, compil ] ettt i}

O Cach Eqayaierey and Seapertnd of Cash Fliwy
mmmnm-m-m_m-mummmwmmpﬂmdmmammmnnm:ruﬂmg
mmmmmmnumwmmmnnmmmmm fincing scirsites, dependeng on (he dassficaton of e dems
mmmmummm-mmm clasafied poooideg 1o the nakee ol T hedging mefrument. Cash Sows tor francal
nERumenE thinl da Rt guakly i hedge -] b g clasaifuedl BConding 10 Mol purpos and sccounting naiune
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B inpatmants e Dervatve Foancl inamenty

The classficalion of an s de on the ke of B imaesbnenl our iilen] and abity 1o hold e investménd. and h degies 1 which we may execns nfluencs. Our
stmusits are y it d of thay fodb g

= Pybse ety sty with feachly bl P vislues, which ne cleried @ R vilug, wih changes in ler value reponed in Oifar bk sl

& fyminbie-foreale debd securties, which are camed o1 Ser valus, with changes in Ler walue reps 4 in Ciber comps ncomesinsa) il realeed

+ Held-loomatunty debd sscunties, which are carmied ot armorized oost.

+ Private equity Securie witoul resddy delermirable s vakars and wivens wie P no sgri o e a8 ool M. any mparrent and plus o s sduairents
FraLdtng from obearvable price changes in ofdey I Sons for s idervSeal of @ samda imvesiment of (he Same issu.

+ For squity svestmants in commoh shock of in-subslance comemen slock whts we e sgniicast influence cver the francisl and opersiing pobicies of The veeees, we use the egqusy-
method of Booourdng. memm“mmmdhmmim-ﬂ et n Cefvar Nt Thee excess of the oost of the investment
ot pur share of the underfyang equiy n the: nel assets of the s of the daie to the identfiabie nssels ard fabifes of She invesise, with any remaineg

wntwdh arroun! alicatid 1o gaodwall Mwmmm.ﬂml"mmﬁmm“w“mmw

Reaired gars of losses on sl of ivestments se determenad by usng [he speofic identfication oot mathod

Wi rogquiseTy ovalunte all of cur amgptn o iy nl, For b i diedal and eduty, f and whon & Seckng in fai value & deleened, An smgainmant changs s neconded and &

i o0sd bases i the irvesimend is establshed. For equity-method nvestments, an mpasmment changs is recorded ondy § and when o decline in isr yie & delemined i be other-San-

ReTRGHEy

Dervvtive firancial instrumients: ore camsd o & vale in certsin belanoe shesd calegones (see fglp T4 with changes in for sakse reporied n net moosme o, for cortain quslyrg hedgirg
hipss, in Dffies covmp Tioss) jsee Mode TIE)

2_Tox Aspeis gt Lialiiies ged lovome Tar Coninpencey

Taor Assats s Linhities— Curronl (y AEsols pRMarey incude (1) [y ofects for mistoompany ¥ansfen of inwoniory within our combened o, which ane recogned in the consciidsted
slalements of moome v M imenlory i Sold b & hitd pory e (i) income i ties Whatl are expocied o i d mieer it Fehunchl from Lnxng inAhorties of Feductions 1o
LLure ta Dtbgatons

Dioderrod lax asssts e lakablied mnp ecognad for i sapacted odure inc af bty e il reporing and i hasss of asesis and Rakddies sing
uﬂldlntrﬂlmdhl'Al'lMIMMMﬂMHWMMMmMMMMmm¢MWMW
Tl inoorporaies. ongoing, prdent and b e 1 Tt wousld e implemenied, f necessary, fo realkoe the del to avmets. A
mmwmmlmmmmmmmuﬂmﬂmtmﬂnmmnmhmn
osenisd i% & nal AMoUnt in thi roPCuTEnt Secon of cor consoldaled balince shael.

mmm-uamnmmmmwmmmmwmwmmmmmrmrmmsmh

b iranGHels Love Tiid Inzot, ALali Il i Ane Pairmillig b0 maki 5 Socsnling poley slaction b S ecoghine Sefnind s b 1ergainny bass o

m-wmmhﬁmhlﬂnmumhhmm:rlﬁdhmm“hmhhnmd Mmbmmmh
Ay it b resetes o giobal mianglble owtxined ncome m lubirs yeans

Oty non-curmend lax bt prmarty represent gul Mﬂ“mmmﬁ“hm““mm"w*mmﬂmmm
Thistar pestiriiaal Bifity ganarally ikl o coopr it $¥oms mong Loy autlionlars, &8 iiguansd by tix Fales jo menirnr doulle lcaton, aormandy ifered i i e competen

oty process. The recoverabady of thess assets, which se belove 1o be more Mkely than not, i dependent upon the achunl payment of 0SS in o (X junsdchon and. i S0ma Cees,
T sucoessiul pelion fof neoovery in another b unsdcion.

O fames payabée as of Decemnber 31, 2022 and 2031 nclude labilties for uncerinn lax posbons and the noncumend porton of fhe ropatration ta kabisy for which we slecled payment
arvn wight years Iecsgh 2006, For addtional mformalion, see liof S0 dor inderiaen i posdions and fiole 54 Fof e repatrmbon Lax idsbly o clier esbralos ol assumplcns n
coeschion with the TC1A

Income T Conbngencms— e scocund for incoms tax coningenoss cairg & benell recogniion model. il we consader thal o o potion s mons Buly than nol 5o be susinined upon audi,
s sodely on B techrecal ments of the position, 'se recogrizs sl or a porton of the bersfil. We messure S benelif by defermining e amount $hal is grester than 50% likely of being
malred upon seftiement. presumang that the L position is examned by the taong suifonty with full knowiedge of sl seleyant mfomation

mwmmmﬂm.ﬂmw e unrecognered e benedt (1) i Tere are changes in tox L, analogous cose k' of thene i rew mlomaton tal

¥ rivise e lsnlhood of p i cn e lechracal metits of thi pceition 10 “more kel T nol”, (1) i the statule of limilatons expires. 6r (i) # thene is & completion of an ot
mm:mmﬂmmmmmmm Linbiiars for uncertnin e positions an cirssfied as cument only when wa expoct bo pay cash within he nost
12 monthe. interes! and peradtes, i any, o recorded in Provison{benetil] for fsoes on noome and ane classi(d on our consoldalid balnos shest with the melated tax Rty

Chir ansasamanis arn Based on sxlrvales arsd aasumphons el Fave Do Seamod measceabls by gperrard, bl ou ol grairad inx Barwfity and polordal e benelin
g ool e pegesentatiee of sohsal cofoomes, and vanabon from such estmales could

Phizor inc.] 2023 Porm 10-% Tsa

321/382



EDINETOOOO
00000000 0(E05856)
Oooooooa

Motes to Consolidated Financial Statements
Prizer inc. and Subschary Companiss

b el ool T | SEalaimients. i T paviod of seitismant of wieen the stalubes of Erilnlons @ipie, B W Tesl ess swants o8 dsoels Bems i s penod of pescluton

H_Pemeon anl Posmiremend Baafl Prang

Tha rrusesnity of cur smp “‘NMHWMMWMMMMNMhHU5 wit harve belh IRC-cuabfied snd supplemental (ron-
qualited) defred benelt plans and detned conmbution plans, os weil &5 ofher p benett plars o for ebress. and thear sligible
mHﬂmmﬂmmmmmmnmmmmmwm—mmmmwmmm
-um:-qmm it of our p and i plans (MTM Aocounting): Ench bme & i plan is the pain or kas
= recoonized L o s Otfr ﬂ“mmmmmmdmdummmnmmwﬂﬂp
mmnmmthwmuumwﬁm: phopee nervice d, % provided by Bhe apphoatis benelt fomula Quf pentson
ard oihar postolrament obigations may be dal d using such as d b raby, papachivd arewsal i of sel o PR Resels, Gepictad SMplcyi Lanowr and
mmewmmhmMMlM 0 % b hulure compseresaton levels. For our offer poslretremend berefil plans, B cbigation may
T RTINS A 10 T Sepecin conl of rovideg Deneits, d wisll A5 Ehel paoienl Do winich (Noss COSDE B BPaned with the eenglayde of others. (such as
PrograTa). Plan assats ae medsunod ol lor value

& Lol s Ermaronrmenisl Crfnginsies

mwwuwmmmummmﬁnummdwmummmmwmmm
lgatisn ehill il ot df i, Srinshenentsl Clnrms & proceadingd. GOVEMIman! Rvesligatons and Juafanbiss B demnifcalons. IS saesang
conirgenoes relaled bo logal and e aings that are | { against Fwe Company, o dlaeres that are | of besg wa e for arne
mnhmmummﬁum-mmmmmimmm-wummun-m-mmmm
anoont within the rangs, we scorue that amount. Alematiely, when no amound wilhin s renge of iss sppears 10 be & befter estmale than ey othe pmount, we soonus Fee kvt smount

i the range. W necond wrher g e wien recavery is assuned
I Shore-Siased Pyveoents
Chur comgenaation prograes oan includes shan-based payments. Gerenally, granis under share- based | h-mmmmumu-m
amorined on o sirmight-fine Besi or on on .mhmmmmwmmnm#mm and
iy andion R iy and desvaky il i Py
Mate 2, Acquisitions, Divestitures, Equity-Method I L4 img Arrang and Collaborative Arrangements
A Agquiiligng
GO T Cctober §, 2022, we acpeed GHT, o tiopk | cornpary dedcated o the: d o anl dusbyery of ie-changmg testments that provade hops 1o
- el [patan| starting wilth sickie coll dmanis, for 358 50 per shur i cash, mwmm:-ummm-h?wmzmnﬂum
mpmms:aﬂm‘mnmﬂhﬁaTmmhhmdm fong-termm e eI s 0 s post-Cosing compermation
> Forig Chages and caviar acquaticon-ralied coars (e fWole 53
2] with thes et (i) $4.4 bilkon 5 identtiable infanpitle asswis, conssting of 32 0 tilkon of IPRAD and $1.4 bition of developed

mmm-MWHﬁm MI-H Do o Cesootunll () SEB1 roliean of Mrosedoies b b okl e BEpraximataly Bhems ymars, (i) 3570 midben of net daterrnd tax
Ratsbtes and [v) 5331 milkon of assamed long-Serm dett thal was pasd in Al in the fourth quansr of 2072 The aliccafion of The considemiion arslemed o the assels acquned and knbdtes
bttt Pl i) Resimh firuiinhid.

Bohaven—On Ociober 3, 2022 we scquesd Biohawen, the maker of Murtec O0TAydura 2 ,.-'l I‘ul'q:rr_,., ] o boith mcule -'ld

:nﬁ;r " b mﬂmﬂ mrrlnmﬁl}—_;d;m .-q- ; for $140,50 “.'_h l=.'|:||'rrr.rllllllh’.‘ dml &
e berms of the -I'Icl lﬂ'\'ﬂ'ﬂ e o T

B, pus resparment mw;nmdmmmm I‘.';ru Hﬁm?Eﬂmmhmmwwbmm-ﬂh

acpunscn, Bohiven compleind B apin-of of Bchaven Lid (NYSE: BHVN), mmtﬂ‘-mumm Aicturnn LIS, o & redw publcly Sodaed comparny
it retmned Eighaven's non-CGRP developmen stnge ppeine compounds. Plizer, a Bohaven sharshoidier, reesved & pro rata porton of Baohaven Lid s shanes in e dismbution and
o approxmalely 1 5% of Bohaven Lid. a8 of December 37, 2003

This acquisiton Infiows on B November 3021 oollaboraton o e commenciaiimation of rmegepant and zanegepan ocasde the US| n conrecion with wihich Plioer soquined 2 % of
Hihirnan's Common siock (wee i 7). Biohren Lid. wil siso Rave B right 10 1eobive Beid royilies from PTier on any annual et ankes of rressgapant and Tavegapan| in the LS in
pomesss of 55 24 hdkon, This coningent conskdemtion was. dotenmned 1o hae no s value a5 of S scqueshon date. Afer e ScqUISEON, W TBMAN responsitis for payment of high singls
chl b6 - fubebnitiger taed rinalland o workd i sl falink xshudng Chive dnd low $ Fagh single gt yities i il daliss in Chna of frsegepant and tivegepant af wll in
caitain reguisiony appoval snd commaercal [parpmanls d with pmegepant and cavegepant of up to §1.1 bilon under pre-axming thard-party boers snd oifwr

SF TR

Plizer Ine.; 2022 Froem 10-5 Ea
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ﬂuuﬂhﬁuﬁhmmmhmm MMMMﬂmﬂM|mmemmmﬂmMn¢mm
evultion. in oonnechion with ths ity recorded: (i} §12.1 ballion n g ol 5116 sllson of Ichnology
wﬁnmﬁﬁdﬂmtﬂmmﬂlm llJHledmhhmMmfmm{lﬁHWhﬂdw:Nim:'r‘uhdtndn
sty feceivabls, (v} §1 4 tllion of sssumed loog-lerm debl thal was pusd i full in T founh guarer of 00 () S566 milion of ret dedemed tax atsklies and (vi) S47T milbon of Cffer
curranl Sahifms Tha AROCANGN Of Sl COrETIGN TAAEInTRd I i ASA0TS Dot and balddes it s nol g B iz ed

mmmimwmm-mwmw o dkscavenng, iabiring novel

Wins, for o fotal consideraton of ) fo S530 makon, mwwdnnmwm|mnmwwmﬁ
m#mﬂwﬂmm:mmwm-m" o quenDy determined the sopiicatils milesions was nal
At

Wi pesourtie for B FEREACSON 115 AN ASGE| BEqUION SINcE B R s SERUnAl, mmduhmwunmmm thmm
e peconded o 5426 milkon change representing an acgured IPRAD asset with no stemative use N ADADT 0-poosss i ted as a cash
ontfigrer from apetiing schvbes. O sssels pogared and RabdBes sasumed wen nol sgniicant.

Arsng—Cn Manch 11, 3002, we acgured Anera, o dincall stage company, for $100 per share in cosh mwumdumm“wammzm reet of
cash acqueed), In sdston, 5138 mdlon i payTEenis 1o AJena el ol the e vitkss of p oy d long-temm g resiailes ek [MCOQTeRtsd dei. posl-Chosing Comgrialon
eapinse and recorded in RSty chapes and cenian aoquisibon-raled costs (see ofe 35

Arena’ rﬂ.dnmuupnm thermpeubc candidaies andl m o, selecte: 1
+E1P]‘m b -nv; "h. :;f nmm m‘ml n sphngosing -ﬂnlphdu
ania, n o with s bk H i i **n;“smnmwmmﬂxnwapﬂmmmma
mmmwmmmhumummmmmmmmmmmmummmunu

aoguined aeo e kabiitees Jrigorred has ol ot Been nalzed

Triliur—n M it 1Tm1-'ii st il of B ickued @ cutslarding Gomimon Alock nol iinecy owned by PRoen ol Trillum, o cirecel SUoe immonc-anooiogy aampiiny
deveioping T evarsion patteirys and specfio sl teegebng approaches, for 518 50 per shane in cosh, for fotal corsideration of 52 0 bifion, net of osh
mMlmmmmmwm“mmlhmmnmmlhﬂmm.ﬂwm
iy [l & ki B Blsck T ihibdony sethaty of CO4T, 8 mokicu By 8w vanaty of lumam

W peeounied i e COON B AN RSN BEqUIADN Snek M land s, TTI-EZ, mpresented sulisianiisily ol of the Ler vils of he gross pssls aogquned, which soslude cash
souired Al the sonuesion dite, we rsconded & 521 lion chame represanting on aoguinsd |PRAD ssed with no alemative fulire uses in Asquesd iemoess ressarch & devalonmant

Aray—On Jily 30, 2019, Wi sl Ay @ oo A Rl e ilazaal L dl ity W ', RITMAT] e ST CRRTAN0N Ol LAFgoticd Al okt
mrechoines b treat cancer and other dsenses of gh unmet reed, br!dlp-'d-‘n_h. ﬁuhﬂhmdhnﬂmh‘ﬂMwiﬁjtﬂmiI-ﬂ!lﬂm reef of cash
soquired ). In addtion, $157 millon in paymends 1o Amay empioyees for the: for value of prevoosly unvesied siock oplons was recognized e post.closing compensation expense and

peortioing A Mkl . @ bicad pipetne of laigoted Cancer Mesdenes n singes. ol FAD, a1 wel as & porfieio of out licensed madeinss,
mwmnﬁmmmmm

The final afiocation of the consideraton imnsfered to S sssets aoquesd and e sabilties assurmed was completed in 200 in oonrection with S bosress oomisnation, we nessded: {ij
SE.3 by in Iheadfiabie rtargeble sxsely. consiahing of 5.0 bilon of denslopsd echrclogy fghts with o usehsl e of 10 vears 520 bilon of IPRED and $1.5 bilon of likensing

agoements and offer (§1.2 bilkon for gy n el s and S350 malon for developed technology—inie-bved loensing agreements = a
warbul e of 10 years), (i) 5.1 bilon of Goodl, q-m1m4mmammmm1m:¢mmmﬁ-ﬂmmm i hall in 2019
I 000, we o the Faar values niSally reconded in 2019, wiech na ¥

jperiod
SI00 ML W & EOTESEONDNG Ehargs 1 Gooctl B net deirad L kbiites m-wmwwmmmnmlmmm
aboit facts and coumatanoes ensting & of The soqussion date snd did nof have & mabenal impact on our cormobdmied stalsmen of inoome: for the year ended Deossmber 31, 2000

Praa formun mbanmasteon for M afonemenlonsd scouaitions. iuss ol been ted Tenn AP e ol mmadenal 1o cur consclaaled fraccal satemens

B Dvvealdorey

mm;: 2021, we compieted the sale of cur Mendan subvsdiany for spproomately 551 milon in cash and recognized o loes of appr $167 milkon, net of taw, n
=) il of Lax, in on with the ke, kudumammmmwhm-mmummmuu
mmmmmmmmmmmmmmmmﬂmwmmanmbuumumm

B e L sl e i L

F L= i)

323/382



EDINETOOOO
00000000 0(E05856)
Oooooooa

Motes to Consolidated Financial Statements
Frizef inc. and Subsadiany Companiss.

Fan 12 o 18 monihs post sale. The MESA s for a lerm of Sree years post sale with 2 Bvo year extenson penod. in 2002, the amounts iecorded whder T imbenm TEAs and MEA, were nol
maienal io cur oonsolidated esilts of operatons. No amounts were reconded under hese anangemens. in 2021

Ligjadet Sapambon and Combiabion with Mytan—0n Movamber 16, 2030, we compietod this spen-oh snd e combinaton of the Lipohn Business with Mylan {the Transsctons) o fom
mmm-ﬁimﬂﬂmmmmmmmwmﬁmm“imwmmﬂ
renamed Vidirs, o thal the Liggobn B W B d frorm Hhe ol oot (e Separalion), (k] & g The S o @ i iaks bass, @l of the
shares o Visdr common siock held by Pz o Ploer % ool e ﬂamumﬂdﬂmummm-dhmﬂhm
apprommately 0124078 shares. of Viatis common stock per share of Plicer common sfock (e Dmtriation); and (i) ey the D , P Uipgotin Busness. comianed waits
w-nmamumhmmmmmawnﬁmmmummwmmwmummumm
g lnxes {the O ). Frior bo the: Distritaton, Vatns made o cash payment to Foer egual to 512 0 bilion as gartal of the Ugohn Business
fo Viatrm. s of the dosing of the Comesnaton, Fizer stockhoiders owned approoamately 57% of he outstanding shares of Yatris commen siock, wmmmm
appraximately 43% of the oulstanding shams of Vieirs common siock, in sach case on & fully diuled, as-cofrred and as-saprcsed Dinis. The Transaclion oo genermly ixpecied o b

fann o 1o Phzer and Plizer for LS, o v Pt 145, FOF0, Viadria opserates. both T Uipjohn Busress and Mylan as an rdependen pubiicly mded
mm-wmhmﬂﬁﬁ‘mmm

n ctic wilh T T ch nmmuumnmmwﬂmmwmmmmmﬂrﬁwmnwmwm
amounits, respecively, (approcmately 5114 Bilion] of semor i rfes and g a S50 mllion deloyed draw term loan sgreement

m-mmmmuwhsnu—mmtmhmmmmmmmmmumnmummmm
e by Pleer pios 1o the Destrituon. We used the cash distribution proceeds. 10 pay down oomme il paper bamovangs and redeem the 51,15 biion aggregale principal amount
of our 1.85% senior unsecuied noles thal wee due n June 2029 and 5342 million aggregate principal amound custanding of our 5 80% sersor unsecured noles that wene due
0 August 200, balons this makety dote. bbenesl expenss ko te $11 4 Bion in deb! securtes incureed durrg 2020 & Pchaded in Descortinusd o Aol of fax. Folicwing the
Saparabon s Combanaton of e Upjohn Business with Mylan, we ano ng longed the obliger or guamnior of any Lipgohn deit of iLipiohn Snancing amangsmants
Mamddhmﬂhwﬂ&m-emnﬂmuliﬂhMuthmitmMﬂ“uimnmmmmth
DT MTM changes in accousding gaivcipie. OF this amount, 3417 milon epresenis cash iransdemed lo ihe Uipchn Buss wilh tha hican-gash mcinety in P
consdlidabed saterment of cash Scews ket the year ended December 30, 2020 The spin-ofl siso resulied in o nel increasse o Accismulyled ol Wmﬁ'mmh'ﬂ
derpcogrison of fef pan of foleign cimency Mimlabon adpstments. of ST million and pod s rel ofedis iisociatid with beneSt placs of 336 milion, which ware reclasafied 1o
Rolaned aamings
A i nst o B sepaiulion of Lipaha, v incumid separabon-relied coats of $434 millien in 2000, which b inchuded i Dasonbmad spematiens—oo! of tx. Thiss oats prmaily e

Ll wilh tha T . Pigrer arad Visine l inl VAU g i et ek Siepadlion S Cormbrslion & by phonede @ mewo fof our elalorshis afler he
Comtination, m-wmmmrﬁmmm nchuding agency amangoments, MiAs, TSAs, 8 tax mafers agreement, and an emphoyee
maters agreament, oihers. Thin nlenm agency operabng model mrangemaents prmanty inckcse bilings, oolisotons and remittance of rebales thal we ons perfoming on a ransitonal

among
Tt o0 Dashl ol Viakis. Under the MSGAs, PEper of Vialie as T cass may b, manulciunes, sis and packages producss fof the other pary. The lerms of B MSAS range in nsal
ormbon Trom Tour 10 sewen years post-Separabon. The TEAS pemanly imeohe PI2Er providing senaces [ Visns reisted io firanon, 1T and faman nesouros inlasyuciuns aed ane genermily
expacted o ba for lermas of ro more than thies years post Separaton. Thee ermounts reconded under the above agresments were not ratenal o our consolidsled resifts of operatons in
2007 021 and 000

et amounis due bo Yiains under the above agreements weee §54 milion as of December 31, 2022 and nef amounts: due fom Vialns under the obove amangements were $53 millon as of
Dioscombeer 31, U2, Trer caah o assocutli 'with the Bldnod agnismonis aoe mchued o Med casdh provacke iy oparadng Bciiileet I coninung aaiaions, doepl for @ 5277 milln
parymient 5 Vialns made in 2071 pursuant 1o terms of the separation agreement, which s neporied in Oher Snanong actabes, ne!
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S is of f operaios——ne of R
Wit Endnd Decamber 31,

EI.LKM.] 2022 20 E
Rirsunises ] — 3 A T.572
Coty and erperses
Gl of sales - 0 08
Haling, mlormalional snd acmenmtinleg srpenses [ .| 1,887

and T - ] x
Ay n-process hoand o .= = ne =
Amartization of inlangible ssset - a5 Fril
Foesincturng charges and cerinn pogustion-relaied oosts - 2 s
Other [Income jdeducions—nal Iﬂ_ s lg_'ﬂ__
Pre-tan incemaiflos | Tom daocrbinued cesrabons = [ELET] 1ETR
Prorasiorhoredil) for Bors o Foome 13 {107y Mo
IracgeTiicas] Mo dscontinued cperabons—ne! of L [ {268) 2.52%
Preding garmioas) on ks of dlooninisd oosralons 1o 21§ —_
Proremsion(berefil) for faxes on noome Z [radd —
Gars(ioss] on sake of deconbnued opsratone-—nel of iax T l'ﬂr_ —
Dt cprsimmi—nl of tag ¥ [ ] M) 5 1.529

mnmmmw-mmhmmmmm1wwmuummmhmummnhummmmﬂ

“u:mu-mmu—ﬂ--m_‘nhﬂmﬂ-w-nusmmhnhﬂuw
hm—mwmhﬁmhwslsrmwwh-—vwmnr l rof o Lz, T @ rrusch Bmeer pafond, Crcrninged oparatcns—
et o S DT e e T L R i i sy o O 212’““ Ay rimiesd B O RorTes fUpEDhes gl Raainion
mmmn-—*—'-'-'-" Incomeioas) fom tof fan. I 2030, w0 L1 x paben
unmmhmmmmnmmmmumwumlmmnmmm-:_uu.w-mlmun-mm
with B L5 dollar nd Eure bt s By Uppoha e and Upiohs Finads B, in e asocnd quanier of 2020 sl pre-lxe charges of $223 milhon nelsied 4 M femasusement
uimu—uwmm-whhmmam

Bt Mathod (mvmslimmnty

mmmmmmm Hlﬁ it pompieted o lansachion m which we and GSK comBned our respecinee consumes heathcars businessss. mfo o nesy Sy thal
opserafed glotally unded the G5 C e In e Tor it corirbution of Cur conummar Peaihcans Dussnass 12 e JY, we necevnd & J0% oquity sliis in S new
mwmmmwmﬁhmﬂ mmm:mdhmmHMMMmmmm
enmpany ke on Me Lengdon Siock Exchange Bl holds. the gin C Haakteanm b ol GEK aned Plizer foliming B demarger Vs cofnius b9 fen 32% of Be crdnary
shares of Halnon ohsr the demangs. and e soomunl bor our sienial in Hesonhe Coraume Hoamhoae JV as 5 sdquity-mathod) mresimant

The canrying wiskue of cur syvestment o Hisleon as of Decenmber 31, 3002 and o e Consmer Hosthcere Jv a8 of Decomber 31, 2021 is §10L0 balson ard $16.3 lon, respectivety. and i
mnwmm Tthli il Of Co i in Haleon a8 of Detombed 31, 2027, baked on quobed manked prois of Hiseon siock, wink §11 7 bilon. Halon e
Corpumes Healcare Jv s o foneign ¥ s the LUK mmmnmunmmmua dodans ard recognize the mpac of
Wmmmqmnmwmmdmm-ﬂhmmrm Trumu-nnl‘.mu’mmﬂmﬂmmm 21)2:
o Dcambee 31, 2007 (8 primarily dus 0 dhadends lolakng apgeooamatedy 34 5 bilicn, of which cash Rows of 34 0 bilion aes included in Med cash | o Dyl i) g
o 550 milkon. ane included in Nef cash peowded by operaling scbvies, as wedl as 51 4 bon in pre-an foreign cumency ransiasion ndgstments (see fole ), partally ofisel by our shan
ol MalaonThe Cormumed Hoslfhean S8 samings. \We record cur shate of eafnings from Halsordhe Consurmar Heallhoare W on & quanerdy basis on o ons-quaier Lag in Ot
[incomadaductions—nal. Our lotl share of Haksomthe Consumer Healthoane WS sSTings enerated in the lourth quarer of 2021 and thie first nins months of 2022, which we meoordsd in
o GG el i 2027, wiis 5538 milkon, Our totsl shans of the Vs Baimings gendmiled @ tha lourh quaier of 2020 mnd e firsd ring mceia of 2021, which wi recoided i o
experatng et i 2021, wirk SA05 mdlon. Our tolal shane of the /S pamings genedaled in the louith guaded of 20710 afd Be el nine monihe of 2000, which we ectnded 5 oul
gt suts i 2020, was ST millon, As pard of B ndisd g for o st i tha O Hialtheans [ i 2019, we d Bt Eh S, bt P il
fer wue of our imvesSment less our Underyrg equity I the Campng vaiue of the net assels of fe IV resufled in an nital comess hass. dfference of S48 bilion. YWe allocaled the dfierence
ety o reeniony, delrdle-leed intangible assess, refinte-lved rEangitio asssls, retaled doteried Lix ki, and eguly-memed goodel. W Iscogruns armcrzaten ol hese b
diflmanc i DI incoritscoions—ml Amonizaton of Bess difennces o Fraemdony & related deterned (ax labilies was compielely Mongfeted By he secsd quaiter of 2000
Hass

dhifferences. on definde-lved ntangbic assets and retsted tax ane e o the ives of the onderying assets, which range from B to 20 yeans. in 2022,
o equity-meBiod income inckided in O fncome ) dhck it bass inchudes changes of $100 million, mmmumwmmmwn
wrparnbion of Hadeon i Consumas HoRthoat Sy from GEH, Thr iotal amaonuaton and adprimin of B b i Pecbults of e otions W J021 and J000 San

Pfizer bne.f 2023 Form 108 Te2
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5 T | informration for gur egquily-method hiriy, Hivieoiithi Haafcane JY, a5 of Begaemibor 30, 2072, thi okt (o0l panod avidabie, acd on of Seplomiss
30, 3071 and ler th percds erding September 30, 222, 2001, and 200 is 4 lolores
(ML) ml_ mm.zﬂ
Curtenl assoty t ] ggxz % 6,880
Marcaient meis 38,208 29448
Tolal gmsety L] A1,03T % 48 335
Curtanl babifen 5 §238 3 5133
hiaruimer haki ey 17,220 528
Tiskind liaboititiay 5 22455 5 10,354
Equity afiributable 1o sharehoiders 5 18455 5 35,705
Equity atinibitabin i0 nonoonimnling msests 2T e
Totnd net equity 5 18,682 % 34,584
For the Twol MonTa Ending
ML Saplembar 30, 2023 Saplemtar 3. H21 Saplamibss 1), A0
et ankes. 5 13,568 5 12838 5 praF
Cost of sales {5,087} [&.755) {5439
Gross profil § B488 5 Bpal s .28t
Ircome feom conbruing oferalons 1,748 LI 1,350
Blad incoree 1,745 1614 1,350
i SEnbULbE Io sharshoiders 1,878 1 5T 1,307
chion wilh GSHS danned of ot least BO% of GSK's 65% equity inletest in. the Consumer© Healhoare Jv, m March 022 the Consurmer Healthoans
HMhmduuﬂwmmﬂdﬂ ¥5 billion in U 5. dollar-denominaled senict notes of vanous maturties, €2 25 blon in euro-denominated senor notes
of rnnicnrs matutiterd s C700 millon i UK, mﬂwmﬁm (eollacively, i "o’ The hobes waie guatanieed try 5K genemaly 0 ko and
enciuding tha disth of T demaerpr (the "G phon Dase”). We agrisd io indermnily G55 for 129 [1Rpiserang e (o Rk squity senesl in B Consumer Heathcass 7 of

ary AmounE paryatie by G pursuan o is guarantes of e notes. Our mdeminty was provided solely for the benelt of GEK. Nother we nor any of our subssRnness wene on issuer of
rabrarior of sty ol U Ficles

Followryg iis ssunncs of thi nobes i March 2022, whech fell in o imlsmatonal second quasion of 2022, e Coraumds Healboam 0 kaesd b0 us ard GEK the nel protesds recshad from
e nioles on @ pro rads equity cenenshio bess, o wiich we feceved & loan of 2.0 bilon (33,7 bilon os of the end of our second quarter of 20071 ot an mseresl rale of 1 385% per pnmnum
[yl SaTe-annUally i BTRETE. B CONUNCS0N Wil the o por, W d £3.5 bilion (54,2 bikon)) in divedends from B SV in July 2032, of which 540 bilion reabed 10 8 ors-tme
pre-separaton dradend, which the ying value of our {as discussed above) Smuftanecus wih the recespt of the deadends, we repaid the £2 9 bélion loan from S
Jd GEK smidaity recaned pro rbe dridends. and sirmcilaneously repaid s pro il ks from he JV in conpencion w1 Fess Famasdions, o ndemnficalion of GSK's puannise
ety abrar wid Mefraleg

Irvesiment mn Wl—ln 2008, we and GSK created VWi, whech = focused on reseaich, devesiopmen and commecalation of hurmnan mmurodeficency wis (HIV]) medones. e own
appomomately 11, 7% of VW, and poor io 2016 we scoounbed for our irvesiment unden the squidy maBhod dues (o the signficant nflusnce thal we have over B cperaions of W Srough cur
Eoamrd represendation and minory velo nghis. We suspernded applicaton of the equity method 8o our mvestmen o WY m 2018 when the: waiue of our rvveshment was redoced o
wro dim io he recogniton of cumulaive equity-methiod iosses. and dedends, and tetefore we no longer feoond our proporionate share of et o (losa) in our resuls of
cpmrmons Sence 2016, we Puivs 1ecogred dividends iom WY as nooems in Offr (ncomeLobdusfevas—nad wisn earsd, including deadends of 5314 millon i J007. S168 million in
N and S278 mllion in 2020 {sew flode 41

S d frusrcal inf o g mqquity-masthaxd ime, Vi o ol D et 38, 22 aned I and for the yeor ercng December 31, 2022, 2001, and 2000 m s folows
A5 of Decamter 31,

MILLIOREY 2022 2021
Corrent psasts § Ape 5 ETNT)
Tolnd assets [ TAET 35 TN
Curtent kabdres 5 ATER 5 3,407
Borcument habisbey 5.5 Efa6
Torkaol lipboititiess ] LI 3 10.033
ol port gy dafict) i Entabie i3 shasholders L) 2730 3 2 B3}
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Yl Ended Decembe 31

(MILLIORSY 2012 20 2030
St sakes 5 8955 & [ERTT [CEET]
Cost of sales (L {BEZ}H (574}
Giross profit 5 [EET ET T 5,050
Ircome from conlbruang opecitons 2108 pdi 1] 2012
Hed income 3108 ¥40 Mz
imcome afrbutables o sharehoiders 3108 a0 2012
L LT AT

Agresmant with Valnsva=—0n Apnl 30 2000, we signed an agreement o oo develop and commenisive Yalnewm's Lyme desass vaeoone canddate, YLA1S, which oovers s serobypes that
e evalen] n Mo Amerca and Ewope. alneva and Piizer will work ciosely logeiher TFroughout the: development of VLATS. Yainewn is shgitle fo reosve & tobal of up (o 5308 mlkon n
mwmmmﬂlﬂmmwwmmmmmnmwmﬂmwmmmmﬂ
2000, as vl as 535 millon in developmen] milesionss. which wones paid and recorded in A rssach and mmhm1m:ﬂﬂ.ﬂ:!lanﬂnn
mmmmmmuﬂf“mdnmmmhmmdd‘ ! gt tior of the devel
mmhmwmhmmmmmummmmmmmww

I June X022, we enlered info an Equity Subscnpbion Agreement, under which we invested €50 5 milon (555 millon ] in Valnevn o forther support our siralegio Lyme
adSton wi ipdaled T e ol our ausling sgroomend for VLALS WMWMMdemddﬁwm Nuuwwt\nnlhdhm

from 14% fo 2%, mtmmu1hnm:ﬂmhm try U b §1080 o in melesiones payable io Valren based
mmmtﬁnuﬁ Mol Dk ' Jféﬁ‘ﬂwlﬂdaﬂhmmﬂm
E Colborpiive Arpogemants
mmmmmmmhmm-m-mdumnmw resusre: compietion of esearch and regulsiony aspproval. Collaborafve:
-mmmmnm.mwmw.mmmmmmnnmmm
HHWHHNMNHWDMWMHHMHHMWWH dkgailicrsl Lnchid ol Doflakad i i vary, For P,
have agreements (o Go-promote d by s of oiher L% e we harve agr m“mhmmmwn

mmmmm1 v endared indo . collshorahion and ioenss agreemaent and relaied sublicenss agresmment with Bichaven and certain of its subsidanes o
ST | el Bivergapinl bl the tieakingnt s prevenlon of marsnes cubise of the LS sulwed b egulilony appeoval. Lindsd the teemi of the agieeminl. Biotumn
el bead RALH ghobsaliy nrd e weonld havve the ok, g B plobaly, oulsede of B U1 5. Upon the cosing of the imnssclicn on Jamusry 4, 2023, we pasd Baohaven
mmmﬂmmwdummwmqqmwmm mmmmhhmwmmwmmm

h and deepk n Oclober 2002 we oo shares of Bioharven nol sfready cwmed by us for $740.50 per
mmuﬂ: uwuwsﬂ 5 lbon, Eum mmm-munm i, and we fhafl i gain of loss
was requited 1a be recognized.
Colabovaliors wfy et Tech—0n Decermss 3, 2021, we snlored ivla & ieh, develogrrant ang bt ags Nl 1 develop @ potental Brat MRNA-Dagsd wicong for e
mumﬂmmm;mﬂmmmmnﬂummmmmmmmﬂﬂmuwnmm
2 milon, maludng an wpfron] cash paymend of 575 milon and &0 equity vesterent of $150 melion. Biol Tech s sigble b recerve Riture ieguisiony and eiles missione payments of up
Inl.']'l!.'ln'llnnhmmﬂbﬂhmlgtndlnpq_ﬂmhmwmmmmwmhMM“lmhMmmm

anct chireiopmanl aup e i ol folrth quarer of 7021, We snd BohTech shars dewslopenent cosla. W will have commaicsslizabon nghts o th | WA Workdwit

Garmany, Tutkey ond cevisn developng countres whers lioh Tech wil Fuen commutealaton rghts. W ad Bicb{Tech will shasn gross profits fom corme—stization of oy geoduct.

OnApal 8, 30070, we sgnod a global agreement with SioM Tech 1o co-develop 0 mRhi-based coronasns mmimmﬁmmmnm
devploprment ol mhmmummmmmmmmwuﬂ Mmmmnhmmdmmd
$110 milon, W recogndned 508 milon or the uplronl paymant and & presreum paed on T gty l i i i oYY EEBRASES 0 DU Soond
s of 2020 wmmmnmmmwmuummu-mmuwummemnrnummm
mmdh\mW_W_hmuﬁmmmdﬂ_mmHManmmmmw
o o Tech ower teme. On January 28, 3021, we and EsoMTech signed an amended version of ihe Apnl 000 agresment. Linder the Januany 2021 sgreemnent, BioNTech poed s thisr 50
peroent shars of pror developmernt costs in & ump sum payment dunng e firs quartes of 2021 Further RAD costs are being shared equally. We have commercakzaton rights (o the
WRECHE workSwid, exciuding Gemany and Turkey whens BioNTech manets and dislnbulies the vaccns under the g i with s, andd exchdeng Crana, Hang Hong, Macau and Tasan,
wich are subject 1o a4 sepande collaboraton beteeen Bioh Tech and Shanghal Fosun Fh (Group) Ca. Lid We recognize
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Fovenuas and Cod of saks on & gross basi in mankels whsos we o commenslong he vicons snd we recond our shan of gross profits relaled 1o sales of the woceme by BolTech in
Garmany sed Turkiy in ARancs ey

‘e made a7 addibonal mvestment of 350 milon n common slock ol Biok Tech as part of an undersaitien equty offenng by BioMTech, which ciosed in Jaly 2020 As of December 31, 2022
v bli] i ety stk of 2. 7% of BeoNTech,

Colaborabon with Beame—On December 24, 2001, we enered nbo o mul-yaar essarch colabamibon with Beam o uhee Beam's m wivo bass ediing programe, which use miRNA and bpid
nancpaiBcies, for Bres Wegets fof rare peredc daesses of the Inver, miscle s centinl nervous sysiem. Linder the terma ol the agreerment, Beam conducts al iesearch acthwlies thicugh
development canddate selecion for hnee undisciosed targets, which ane nol included in Beam's existing programs, and we may opt in o obtain L Yo each ot
candidate. Beam has a nght o opt i, at the end of phase 172 studees, upon the payment by Beam of an ophion exsmess fee, 0 o gobal c-development and co-commercakzaton
aeiint with fespec] 1 or progeam licenid undaf (he collsboriion PUmIBnt io which we and Beam would shire nel profits o5 well &5 development and tommercializalion oolls n &
G mbo (PhZerBeam) Lpon g it this ag i, e reconded 5300 mallon in ACQuInd i 00esS esearch and develpment eXpanses in tha fourth quarer of 2021t an
wtu‘lpmnu‘ll:l.llnﬂunIﬂlvnﬂmwmnhmh-hﬂmBunwlbumumlummhbﬁmnmwm

ParyTOniS for & polential 10 doinl considemiaon of up 10 51 .30 billion. Banm = aio eigibie B recehn ICyBitles o giobal ned sakes Tor onch Consed pogram
CoNaborabon with Arewms—On July 21, 2021, we emered inio o giobal wath Arsinas o develop and ¢ AFA T, an mvestigabonal oral PROTAC® [PROWeolysi

Thugesting Chamans] esirogen Iecspion peolisn degrader. T EIagen recoplof i A wirlHenoen deanss diner in mokl Breas| cancers. In cannecton with e sgesment, we made an upirond
cash patemen of SE50 malon to Ananas and we made 2 S350 milion equity imeestment in e common siock of Anvinas. Wi recogrered 706 milion for the: upliont payment and a presmium

it on our equity investment in Acquaned in roh and ce nmmmwﬁﬂ‘l Aranas s aisa sigble o recetve up o $400 milion n appeoval
rralesiones and up o $1 bl n P Thee comp w.uql.lﬂ'ri'_'l- h o costs, aalitation exp and piofits. Ax of Decembar 31,
EOET, wi harkd @ B.5% equaty slar of Anviras

Coaborabon with Myovas—On December 24, 3000, we oo m:MhMMﬁm&wmhMMW
e Mbplperbres (relugolin 40 mg, esinadicl 1.0 mg, asd itk tartin 0.5 eng) n women's Besith = e U S, and Carada e alss e ] ephan o

rehagol i onoology oubside the U 5. and Canada, exciding oertain Asian countries. which we decimed bo exerose. Uinder e berms of the sgreement, the companies squally share profis
ared plicrwable eapentes i the U5 lor Orgowys, and inthe U5 srd Canada Tor Mylermbree, with Myovant beanng ouf share of alicwable expenses. up 10 & maximum of $100 milen in
m!mww-wummhm mmmmwﬁmumw Wi record our shane of pross peols o Alance revenuo, Myovant remans

for eguistory Interactions and drug supply and conbinues 10 kad cincal : : s enfitied 0 recewe up o 54, 35 bilkon, nclucng an Lpfont
demm::.m“mm S200 malcn in p requilstony ththnmlm ol of whach has been pasd
o Myovant as of Decaminer 31, 2022 and ized as mmmww_—Mﬂmmﬂsmmmum

et asatds—h ! i1 3 Iy ¥ Mmrh'rﬂﬂmwnlhm&m
wmnhm Nmmﬂhmm
CoNaborabon wilh CRone—On Seplemissd 20, 2000, nrﬂdmﬁwmwﬁbﬂuﬂmwﬁﬂhﬂmwmnm The colaboration encompasses our 5200
ralibon upfnont eduaty imrestment in CElone, the o of CSlone's (CE1004, PD-L1 antibody ) in mainiand Chena, and a framewsonk betwvesn e
mhmmmmhﬁmmﬂm The transsction closed on Ociober £, 2020, #s o December 31, 2022, we held a 8 7% equity staie of CSlone

Ther qp e and ciay o pargmants perise | bestvorson s and cor partners
ool Ended December 31,
(M5 LR 022 2021 200
Revenims—Rseemes™ 5 ar o5 = 84
Fisvenues —Aliarice feveses™ 8837 182 5418
Tolsl from " 5 BAT4 % [ 5,700
T
Cosf of gaing™ B O[EEE) F (EGED) F ®1
Safling, mwwmmm BEpETEE™ (188} (475) (104}
R R sl ko v ] 314 [§E1]
Acgured in-p "nﬂddr "._ £ i ¥ (238 [1,088) {1ra)
Cmar income {deducionsi—nets B 0 857
—
1 Mypresasty sales i our partren. of procuchs manufsciured by us.
"m-rﬂuummer:mmwmmm“nwm AR reami Elpis. B , it Py IPCTRaSE
i F0F rebocs i Afsarea [ e ar

H—rl_rnllllllllu-rln-lhl—lhmmhhmi#*wﬂ“-mmﬂ“wnhm-hmrﬂwﬂﬂﬂhw
mm"—t—i h:n-h—uhm --l-il-nb—-nxm ml,_u-lp\:hnh-l.-

wellng
*'mmmmumwmmmm-"mmm
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™ Pramarey o 1 USNOE REyTIesls 10 0wl RATPE-S 85 5ol B (FETSITA [ 0 [ STy Froesleens i M (070 3008 o ouf ParPers.
U Pty oA ) 1oy BT PO Dud CORBDR WBON M1

The aendends auflirsisd in The above latie do Hol mdude Fansactons with third padies oifver than dur collabonlion parinis. oF oher cost fof the products unded the dollabonstive
ifangemeTi.

Maole 3. Restructuring Charges and Other Costs Assocised with Acquisitions and Cosi-RedectionProductivity Initiatives

A Taafymens fo o More Focuaed Comoary Sreamm
wmnmunmmﬁnmlemnwdwmuwwnnmmum Ploar ransfomaed 6o & mons fooused, giobal

lender in h and \We ook effors o ensure our oost base ond support model aligned ap ity o ¢ g sinucture. Whils certan

] ot tranl b hh-" Fesalth Juin 2014, Muhmwnm-m“wﬂﬂmtmmmunhﬂdmmmm“wu
¥ - H I_-_.-

+ mmwhmmmmmmmwummmmm Actons inciugoed, amorg oihens, changes in

it N Co-loCation of cenilie s Oof decaiecg dred Shividd Seraces, and incridked use of digtsl echnologees. Th assotinted actons and the

mmmmmnmmmmm-ﬂummm

+ i midivion, uhﬂmﬂmmﬂwh“ﬂnﬂdnhmwmm-ﬂm ‘e also made several organizationsl hanges n the e guarer of 2002
o Aarer Borm Cur o bt | c nmmﬁnmﬂmhﬁmmmammqmmm
mmmnam mﬂwmmmmummmmumm e i |

W kG T O ManULRCIunng Metwor undel (s Brograr and Scumisd ores-Sime comits for Cosl-fedhton mauinars (e i ol miieissiunng opeentons. The costs. ol (his
effort included, among oiher Mings, sevennce oosts, mplementition oosts, oduct ensler osts, soe el costs, @5 wel 0s scosiemied depreoahon

iy iy Foiarih guastier of 2023, --bn-mmtwwmmmumwmmmmm—m;ummmmﬂmmn

wrnas whishe our copatl hotech secior Actors mobode
mmmmmmﬂmm -u'n'l i dmmnmnnﬂvmmhmﬂmﬂi&b&n-mhu
ncLETed primerty Peough 2007, wilh costs o premanty reg | esh ependiures. Th comts for B efon ¢ by inchacke engts and o ttion cosbs.
fmhmuhmmhmmﬁmﬁmmﬂ F002, v ivecumesd coits of 535 billon, of which 51 4 tlion (51 0 kéion of restiosiuting chaiges) n
Eigocaated with Biapharma. W have incared apgeoximately B5% of iobal oapacted oosls 10 dale, and wo Qepoct T Hemsnirg comls 12 B sulrianially meumed hrough 2003,
O Ky il
Ttoe cllernang soarranaiie segunions ot cisd-deducanigroductnaty tuliilvs coils o clts
Waar Ended Deoember 31,
E-.ucunp BIEE pronid | 1]
Raminachrng chpesicresis
[Emricren Metmaralion. ] e & 680§ aTd
el mmpaiments 52 63 il
Exnl conlienedibi ) B4 [} _08)
Al charpeaicheataps aaz Tt 535
Trimacon posiy™ a4 Fu W
Inlngration conts and others! W0 a1 M
Restruchennsg charges and covine scpuatingaisled cosfs 1,!.!!__ BOZ i2s!]
Bt penods benett coutslorecits | el iy ey | |t el ¥ (63} 3
Aulciannal ciTrecialitn—ins] eslnachuting fecorded n oul cormolslaled sLalnments of Foome i o™
Cosl of safex M 63 Fi
Salng. i il il ach e 2 n -
Ramsowrch and deveiopren erp = = 2
Tortat il tirpniCushon—iset reRligchunng s 87 7
Implameraation cost iecodded in our consoidaling sabsments of intome i fofows™'
Cor of 45id 54 45 A4l
Saling. mformsabons and st 580 4246 wr
Reaninch and ciremiopment sxpeniss 2 1 1
Tolal implameninton osis I‘I“!-._ AT 238
Tolnl costs sussciaitd with Bequisiions and cost ity 5 -:.uu 5 1208 § [T

== i
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' Prmarty regeEE (00 Neduri ruiees REsinaciineg Chanes| oreiis) sssicaied it Bagharma: R15 e orages i MR 3410 melon orages i 0 s 571 meon chargs o 230
'lmmmummmnmmm

" Mipgaenaacda daiernal comly. drmciy G gued ech i wap g and Fm rlegealon of spadems and and g coata
T cons mewSy weiatad I tur Scqunions of Arna snd GIT, X §138 million e pary 10 Arera prrpoyees in B et quarier of 2072 aned 5136 milion in paymans ko GIT spicyess. in fa kerth
queaint ol JT7 for P fat vaie of procuily ursvwsled long-daim ncensive searts thal s mecognioed e posl-ciosing expenss. Ses (ot 34 2071 coaty primariy elsisd In o sqsnten of

Trifigrs U0 coM ety eiaie] 10 OUF SOBNEON DF Aay
mmumuwnnmmmumanmm
wnternal,

omin Srwctly rplated o o

) Cesty Exft Conits Accnual
Balirea, Mnuary 1, #2021 § THE § — 4 1% § T
Provasion B8 53 ] T
Ustmton and ofmee” ) [i-21] M {458}
Balance, December 31, 221 1,044 = 3] 1071
Provvision e 52 2 aa1
Lttiftzation and ot (584 (52 {103 {TE0}
Batancs, Decamber 31, 2022% 5 1,488 § o 1 [ 1204
181 ryciucen NN for JOregn CuTy aneson
™ brycisied im Qther cLrmend Budiben [$418 milion) and Dfber nancumen! Babafes (579 millon)
= inciaded wm Otbes currend Fedaes (F561 mion) s ey noncumen! Bmiabes (511 milon)
Mote 4, Odher (Income)Deductions=—MNet
Corrgnanis of G | i ] s
‘ear Ended December 31, _

e E) 2021 £
ko] oo £ [=51) % 38 5 73]
inareal expnne 1,238 1291 1440

Pl il el Wiy [TH 12558 1308
Rerynly-refalsd awooms (EAE) {B5TH [
et (e iokads N el st - (may 237
el (gane losses ieoognized during the perod on equity seores™ ‘I.i‘l'_!: 03445 12 ]
Income fom colabombons, oul-ioensing arangements. and sakes of compound|poduct nghis™ (18 1386) [XiE)
Pt paviatel: Dttt CenIR Cridla b DB (i Ramace Gosts (B4 {2.547) m
Cortmn legal matiess, rat™® 30 187 28
Corinn nssel mpasmenis™ a1 B 168
Hateon'Consumer Healthare 1V equity method {income o™ (28] (LIl ()
Cfver, net® {378 {uary 4t
DT (il ke lona— el £ 21T 3 14878y § 1213
- wieread toiabed § 154 rreben m 2353, 108 mileors in 2537 a0 §58 w0 2035
Y ks wichude | amorg oifed Bungi, Urinaied it of SUEE milon it o Bt Tach, Alegens T tae, nd Arviean. 2009 e nclded, arong ofiet Fincs, orresiiied geink

ol §1 & balon rabped bo megaimanty n BiolTech and Cateepl Thasapaution Holdinge Ine 000 paans cioaied among o ange. wveadosd gane of SA05 maion resded % rvesiments in BadiTech and!
EawaiWOricE T el BpanCe, InC

P Y e WTH O DERg, mmmmmmm 2021 e, ) D0 Marags, 165 el Of ful CORSEONMIS Mrcomes o Bl Tech hetated 1o Comirialy #nd
ST ooy of rdenions o oM Ml i thert thnga, (1) 5178 mimen iofel oS frim ik b s ) i 374 ol Teatved from o adle
ol gur CHY amasdy ko [icgen o

" 2027 primarnky nchudes carain p BNl A 8 reiatedd i gty mnciior dwwiosdl Dy Flges D001 pramarniy wchooey caian produc] Rebdify gspangas rplaisd io progucts
A BT (rviiie] by PIoed and 1 & heaber eoxbisl, loul T 0
“mmmﬂummmwﬂupmmwmumwﬂu.mnmnmum ] of diriad
T Ty S Y ) RGN O D (0 Sreothey] e Rven A BTAen, Boquesed =t ATy SErpribon, Boel wis o il OF Toe Prise 3 1 imacheg ASSry ot 5 se-plamed intenes anatsss, (4 3071
milon aasncated Wil cur (iophama segment. retaled i devsoped Inchnoiogy Nghts Acoaned in our Howpaa ugdated Tl refiscing comprblive preasses snd
HIWWMWW‘ mwmw—ummnwmmn“m g changssy & marigt

v e mmﬂmbﬂumﬂﬂ“mﬂmmwwﬂﬂ”uﬁﬂmmmm
mmnmmnwmdmwmmnumm|||:Hﬂl.umﬂuu!-ﬂullﬂl—l—u gl i
LERE e ; el () F2E3 el relaled R0 frsle-ved Siretioped lechackgy Aghts K oeflan genenc Mils mjectaises scgumed n oof HoRpES Scgubiilion.
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™ See fiore 20

1 O aviiedeni, i) olher' e, (1] dividend oo of T3 14 milon Bom o ereesimend i VIR, (i) oo sl of coats scinbed welt TEAa of §143 slleon mnal (i) chasges of 577 millon, rebecing Ba changs
o e Fiamt wbise OF COMBrgent conssderabon. 202 ediuded BTeong e Tengs, 1] oo fel 0f CONTE @asoisled win TEAR of S35 millaon, 8] divedirsd woorne OF § 188 rellon from owr steesirresi W and (u )
chargen of $142 milion, refecing e changs i P (i vk of Soniingent conideniien . 120 nchated, amang ofer Baega, (1] dovidend ndorma of §3TH milkon Bor o iraaksend i VIV, (5) incorme net of eoels
asscemind with TRAx of 304 sion snd | &) chaspas of §102 miion sefiscing e changs m B far vt of combingen! comudiseatnn,

The irssed imparmment chieges mouded n Other (wcomeFoeduchions—ne! e fred on eslrmates of lar vl

Al micrmaton aboul the manets thal were O | reconied n Offinr
Wear Endad

Far Wakue™ Cecamber 31, 2022
(MELLORE A Lesvinl 1 Lawinl 2 L 3 ImpaETiE
Intangitie assets—PRAD™ k1 - % - e | - & o
Irfangitée naets—Deviioped lechnology ights™ “ - - ] m
Irtangibie aesats—Liconsng greements and ofher™' H_ —_ _ 1 E
Talal L] [ ] — & — § ] 421
““'l'hl-h_lm-llnmuuhﬂmm-huﬂ-mm‘.mnlmm'Bu-um
1 sfarty miangi SASeS wriflan Aren b TE wake i 2007 Fr vae wis ag P e M PR fniod) SLCIR SRR rariael, B0 ANcwes el e Eacouried tah G
rr-num—umlhn:-iu-ntq-uurﬁ—hmhr—-—r-ﬂm:ﬂ.ﬂm—ﬂw_hm--ummmh-r-nlum:nw-m-
wrd whurert n this o inccie e aemgant and Bmeng of T propecied re Carsh Baws, which INCRKses th aapacied mmpact of compentive, legal andior seguiaions Sces o0 e produt, e
AT T, AT BN 0 TR T YIS I FUTSIET 1 T OS] Caa e, el (1 S T, TRC M= 1 OO0 (e oGl ShsuAty O D Peogeciod cah Rrwn
Hote 5, Tax Matters
Cormpenants of dncoms from conbriveng cpsratand bafons proviisn Shaneill for iees o rca indhuds

Yoor Encied Decemiber 31,

(ULl a2 2021 ]
Uit Sabten 1 50 5 [T 2,887}
It TSl 20,607 14T B4
drszguin B Sonivang apevabonrs ik b s/ Bnadlr) oy LS s g™ = 3 I-I,‘EI 5 31 & 7,008
= HET v J07=—=The oM i prmariy eelsisd 10 el losamy. on squity secuTies n 2007 verses rel (aIne on sty securSes G, ower nit pencci: fenefit cred snd tigher

mmwmwﬁ T DFIREL By PRI 0T S i BOgued IFRAD Sebises TTH NOAease 1 M Fler=aiiiull B0 & 29ty elied 1 Fasied @
COATRSly PrOeTh aTaly SRR By draed Dol Gl Leret Clee
2071« 70— Tha domeatic income 0 2021 verum Somests: igen in 2000 wan maindy iested i Comenaty incoma, h-rn—ll-u-rr—m-m Mwﬂﬂhﬂlwﬁmﬁ?lmn‘mm
costy in F07T) ard highas net gaine om squity secures. parkally offusl by fighar AED sxpenses. The incraass in e rcome wa v raladed t Incomes, el pericoic benetl cradit in
20T wermn nef pariod Densht costy ) PO and kower Bbest FRpaTTSNt Changes

Components of ProvisonTiensf] for faxes on noome based on the iocation of the laxing sumonbes nciuds

Yiesr Ercied Descernbar 31,
(MELL DR, 2002 a1 2030
Current @mooHme lames
Federul 5 784 5 32 % a2
Stale and local (2% | 5
Dafarand oo MEnL
Federal 3.am) {3,850} {1,164}
State and local (LA (1) {131}
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prapeer bormsings. Lenders under s faclly have approamately $700 milion of 000G and $6°3 bilion of 02T, in
aedlion o the LS mmwummmmmmmlmﬂmhmqmwmmmmm“mF.-nmulu-sulum
were unised as of December 31, 2022

Lo Termn Dyt
Thi fodlorany CUBENES (A Ser Lndseouned bong- e debi® ard e seighbed-sverage stafed rienest me by matunty

A of December 31
(RIS 22 21
Nobes. due 2007 [3.2% for 2217 5 - § 2,550
Motes dus 2074 (3 5% for 2022 and 2021 2350 2,250
Mofes. due 200 (0 8% for 2022 and 201 750 T80
ot dubi 2009 (2 9% for 2022 and 121} 3000 3,000
Hones. due 2027 (219 for 2027 and 2021) 1,000 1,081
Hobes. dus PO (4 B hor 2027 and 2021) 1,880 1,550
o, dhuy SO0 (7 6% tor 203 and 20121} S000 5,000
obes. dui 2034-2003 (5 5% for 20077 and 2021) 57 & 585
Mobes. due JOMRI043 (4 B% for 2027 and 4. T% for J024) 7481 7,382
obes. dum J0HA-30HE (4 7% for 2007 and 2021) 515 135
Friobies. dusy SOHG-20E3 (3 4% for 2003 and 2021) 2500 3.500
Tostnl bosng-Aimrmmy debil, peincipal amcund Iz 3,540
Pt R vl aopsimets relmed B hedfeng and parchass ooodntng Ed 1438
PR LRaNTHMTZ o0 SO0, [eMadTss and debl mausres oSt 178} (1)
Other lorg-term debd 2 4
Tols kong-leimm debi, camed ol hivioncal frocsss, i adpsied $ JZM 5 30, 185
Curtent porion of long Asm debl, carmed al histoncal prooesde. &8 adpesied §nol ncluded atowe (3 7% for 2022 and 1 0% for 2021} 3 258 3 1,638

= Sud iong-lerm GabT i pafeiEly iedenTuabie ey U ey b ol vanng Hedermplion proes pha dcensed aed unpakd menesl
1 Fpcianaied & B Sarmiel porfion of kaeg-Se debl

Jimnons—in Augist 2002, we conpliled & pubd: oflering of 51,0 bkon pnncigol mdn] of sifedl LnSeciied noles asr 2001 o & sfectsas mismsl mde of 1 70 In May 2020, wa
cpmplelied i public offenng of $1.0 bon aggregale pincmal imou of Sefm ursetuned moles with i weghled avenge eBectie Rletes] rabé of 2. 11% and = March 2020, we completed &
prubdic oflenng of 51 25 hilon aggpegate princpal samcunt of sened unsscuted nobiss with & wesghlsd-marags sffeciws inleesi ren of 7 57%

P in M 2020, we repuicPased all $1.15 Bllion and $342 mullkon pricpal emounl cutitanding of he 105% sivior unibiuiad ndlis thal wane due n June 2021 and
& B0 semcr urseoured nobes fhat were due in August 2023 and reoorded o bobal ret loss of S38 million in Other (monmes ideduchions—nel. Sea Mol 28 in Mach 5000, we repurchased at
e ol 1 085 billaon prncpal arount outslandeng of U seneor ErsedEed oles dus i 2047

and nel i Sovegn offhisfes n exposed ko ges i foresgn = rafen. Where foregn exchange
wm-umwhmdmwf | il v bl Thiste Rinancisl
it v o miigats S imect on nel oo as 8 e ol ﬁuﬂﬂh!ﬂpﬂdmmUS dhskars o cortan dtnge rxchange-

demoiranated rarsachons.

The dernative fnancal mssnments primany hedge or offsst exposures in [he oum, U K pound, Japsness yen, and Canadan dolar, and incude a portion of our lomcasisd

Tormign
enrihange-cerminaied inder COMpany inventony saies hedged up 10 fwo yems. We may Seei [0 potbol aganst possibie decines in M reported nel Frestments of our fonsgn business
prirhey
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Changes ini far value e o] n s o in Other inoomaioss), depending on the nature and purpose of T financial instnment Fedge or offeet reaborshe). Fon
mnmmmmwmaammnmﬂmmmmnmmmmmmwmm
The hedge relatiorshrs an os foiows:
« Garvsnally, wi Pecogneie B gaing and kiabed oh Soregn anchangs contrct (hil s deikgnited o Tar nabos haddgik N eiiiegs upon P coghiion of B chrgs i Lar wales of he
Fapigedd Borm W adno recognes th oliseting honsign exchergs mmpest aiiitofable o Fu hedged dism n sarmngs
= Guisrvistaly, wop (e o DINer covnpriheridil ocien o) gaeng of kssas o fonegn axchangd contices thal dee desgrated as cash Row hisdges and imcassity Mie amounts o
AU ) E ST Peefiond OF Qs dhinreg which e hedged Wansacton aflechs samings
e mecodd m Oihir cormpnsh w ik —Farmign oy Fraalatan ad o o e Tfinigh eecharger Qi ind loses relalind |0 foregn exchange-danomnatid deb
ared oreih Eachel CONIMCES diignad ‘u;wwmmmmwmmmmmmmmnmwwmd
o med invesimenis.
+ [For lonsign exchangs coniracts nof desgnaled as hedging msinaments, we recognize: th gans and losses mmedalely nio samings along with the eamngs impact of the bems Fey
gereraily ofiset. These coniracts mie the opposils umenoy posision of fhaf refiecied on the balanoe sheel fo counierbalsroe the efect of any CUTENDY MoWemen
Mmmmmﬂm.lmhmhﬂnﬂ Depanding on manke condiicns, we may dhengs e pofie of our culiiassng debl o
by insinaments e inferest rate semps, either o heage or offet e exposune 0 changes in the far yniss of hedged tems with foed interest
mmhmmmnuwmubfnu_- T desrentive francal nsdnments pemaiy hedge LS. doflar fied-rate debt

Wi recogrize fre change in [ar wnlue on inerest rate coniracts that aee desigrated os ter value hedges in sormings, &5 wel os fe offseifing sarmngs mpoc of e hedged sk atnbutabie
e s hasdiggand tham

The following sammarnaes e ter vilse of the dernmiive francal nsiuments and nobonal smounts

LGy An of B ber 31, 2022 A o Dk a1, X

Fanit Vil IFaair ik

otonal Asset LLsabity Nobonal Anset Lbaity

Devreatreas desiprafed ay fadgeng insfrumsnts:
Fomgn exchangs oonkracis™ 5 E500 & & 5 1188 & mimE $ Tr 5 mr
Inteesl rale coniracis 2280 -_ m 2550 X -

B 1637 ] T
Dviratrens it dhdegrialng as g ssimaminte
Foreign exchange contrecis 5 20,814 248 & 5 2418 ABD 164
Toln! % 107 & 1089 5 oo & L1
-y wneunl ol 3 tetmgn % Baging tuf FfiattormeTy leciied Pyveiary sk s 4 § Biion i of Deternier 37, 2007 e 348 Biion i of Deeomter 31, 200
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The surmmaises. sformation stoul the ncurted o or offsed cperatonal or niberesd tnls sk sxposures
)
Gana(Losses| GansLosses) from
Reoognized i OI0 Foenogresd in DCFY OCE inlo DD aind COSH
Year Ended Decamber 31,

ML IO} o 031 0322 2021 2022 0
[+ Frrcaad Insin isi i Cash Floww Hadge

Rlalerdtigs

Fosngn axchangn contacts™ E ] — & — 5 1,288 3 2 8 1818 5 (173
Aot sachudid Trom efisctireness lesting aed amorniied

il earmings™ -— - 148 » 145 3
Diersiaiinen Firngeciad Insirumants n Fasr Vslue Hidge

Relatiorshps

Interes! mie poniracts {1a7) M - = = —
Hevdged Rem 1T ? - - - -
Derrimiivy Financial Instnaments i Nal Investment Hedgs

Felabonshps:

Foreign mchangs ontracts - - BB dfa - -
Amoun] esciuded from efiectienses ieshing end amortined

Ik g - - 73 a2 129 1
thth'h-h'l'.:‘ et Hedge

Forogn ClETency Ehor - lerm bomovengs - —_ 26 k] — -
Fexign cumancy bong-lem debi e = &1 -] — =
Dierramtren Financial Instruments kot Designated as Hedges
Foreign exchange conimcls 11163 (193] - - - =
Al other nat™! = —_ = 1 - 1
3 183 3 [T 2400 % 1.2 % PR [=]]

91 (0 = Othest jncome fdedurions—nal, inciaded n Offwr I At n Ba of renme 04 = Coal ol Sy, moioted n Cox' of ssies m e coneclicdaias slaismants of

e D0 = Cfhat comprshemsm e om) e in e ol wEneE
= The s tecmssted om O] o COS werm 8 net gan of $175 millon m 3073 and @ nef s of S5 mion n 7000 The remaning assusis wens sectsaaiied from 001 s 000, Dased on year-nd Ermsgn
nd-mf-uMmmnmnmnm:mmmmmmnmﬂmmm Tt M kg of BTes rvst which s & heOging (U sa[0auns i 1

ity i Fee kormgn 30 iy 0 el O Rregp STy debl
9 Tha sty faen D1 werm e 0o
et i1 BrTerwing ind Iofg-larm detl nciude tonegn Gustency bosrangs which e wied i nal mvesknent edges. The shir-lers Sorowigs’ camyeg vius is of December 31, 2001 wins $1 1 bslien. Tha
gy leaTn debd carmprg ke oy of O 31, JR3T wnad Do 19, 03 wwre $TR mallon anc BRI milicn . respacaieely
The ALEETIA e Cartuliee bk o ons bl in Lir vl
As of D il 31, 2022 As ol Ik b 39, 2031
Cismrialive Armount of Fas Cuamidaingg Ammount of Far
rnmm]h mmnn]h
Carmying Aol Caenying Al
Camyng Amoumt of .im I:Iim'ﬁ'l.m Clm.hmn I‘.-mtn.ud

{icet Pk ISR M M et mes ﬂ _Mm"-.;
Short-lerm bomowings, mciudng curmnt
jporbon of long-devm det H - - § 1w § e - 5 -
@mm 5 5 3 1 1 2 3 i & 1,154
'8! Carrying emounts suciuds T cumstsbve asoun of far wala hedgng sduesmants.
E areo Fiisk
O N Gngoeng) Dk, Wi MONECT & Hevew el o ik of our i | o and e 1 Cur RN prtink
mmhmmmmﬂmh d ! by which we grand oredd in The Rormal coorse of business. 7 general, thems B no
7 i for ] memmmrﬂmmﬂ:ﬂ
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alirvance for oiedit iosses. see Nigde 10 A significant portion of our e sooounts remeivabie balanoes are due from wholesslers and govemments. For addrtional nfoimation on our irade
13 vk with # I , s Pl T7C

Wirth nespect fo our invesiments, we monitor conoenirations of oredi sk Wit & agency, and sy of mithes_ | are placed 0
nstuments thal ore rrvestimen] grade and are g v sharl in Exp vt are ek iy b @ walfy iy inghe crehl counlerpanty. As of Decesnbser 31,
SOTF. tha ergeil InnFSITEN] QIPORUTES in Bl POl T | primariy N sl NATUMENES s By T Bepthariands. Canaca, Germany. Japan, e UK, the U S . and Frerco
Whith respect o oo d Ll i gy mﬁwwm“mmmnm-qyﬂmﬂum“ﬂmL party. Ok fh
IAFUMETE AN sxdcuied under mernisonal Saaps e Ds i Fruslng &g wilh erechl-SUpfer ahfeans Ml contsn Jeid Mrishold ' it
P13 dasly g on eyl of ex A o resull, thene are no sgnifcant concentrations of Gedi msk with any 1. A o 3 W, 2033 the
wrym«mmmmmmﬂuun-mmﬂmmmmmmﬂwmmﬂmnmnm“-m
arncunt nepored in Short-femm ivesimants. As of Docember 31, F022, the aggregate fair value of cur deral, struments hal ans in & et recohabis position was $435 millon
o whach v haree meevnd colaienl of 337 Malon with & oomesp @ DO Fepor n.sm-r-ummw inclickng cuTrent portion of loag-tenm dekd
Male 8, Ciher Financial information
A irryvdevngd
T dollowing he ol
s ol Decamber 31,

TMELLIONE 20 2021
Finished goods $ X801 5 ETT]
k- in- prooess &518 443
Iremniness E a8 5 9.050

——
gl i iloni nob ncheed abowe™ 58T § W
™ The esorease o Dacemner X1, 2021 sefiecis iowsr el of Comamany, pariuily offeet Dy rers products Soqurnss Touph recent mwhwpmmtm
1 ] i U RO SdetE The ribnass e December 37, 3001 @ [remanty Oul i SPEBISQ Sreaiiory Buil reuned o Pasknag T B

recrrestabulily mauEs for Tme amcunts.

Eihey Cumeed Lipleimy

Cofsr coptrent Bateiti incides, armong offwel things, senconts purisdde o BoNTech fof e gross prodl spin for Cormamaly, which inlaked 35,2 bibon it of Decesber 31, 2007 and
53 7 bihon aa of Decamber 31, 2021

Note §. Property, Plant and Equipment [PPEE)
The foliowang wammanines the companents of Propedy. plaet amd equipment:

Unaful Lives. As of Docarmiteer 31,

IMILIDRE i) 2022 20
Land - & o [FZ]
Buidings .50 L§ v 8,001
Muchinary and equipmiesn 820 12881 12.252
Furmndure, fatores and other 3128 a4 4457
Corshucton in progress = AETE 38

EITE] 28,055
Lési Acoomudaled depreciaton ATd 15,074
Froperly. plan( and equapmes 5 18I 5 14,882
Tha Irved msets b i el

As of Decemisd 31

IMRLIRTL 2z 2071
Uniled States 3 (R 8,305
Deveioped Euiope [ L] 1, 00
Devaloped Resi of Word - a7
Emeiging Markets 1413 1,086
Property. plant and ecugvrent 5 63T $ 14.882
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Mote 10 Identifiable Intangible Assets and Goodwill

A idenifalie infarolie Asrela
The ik L e of Reriiabi ¥ P i
A3 of December 31, 2032 #As of Decemioer 31, 2021
“derihabie Identfnkie
Aocoumialed Accumlaled e
o Camying Caryeg ;
Ennie e inlavadi sty
Ciewmiopeed Iechraiogy nghis™ 5 BSEM § (56,307} & W s TAME 5 (paran s 10,614
Hrands L3 (Bad) ™ v (8a7) 18
Licenaing agresmaents and olher i& h,ﬂ LTS _li i1 JEL ﬂ
BLTED 6,548} HHE 76,542 [ECHEC]] m, 114
Igefirule-irop) SEAngtiG sty
Lk ur L -2 87 7
PRAD™ 11,387 1,357 3092 1,002
Licenmirg agresmants and olis ™ a7 71 513 53
13155 13158 4432 4,432
Ldetibadiis intangitie assaly®! 5 e 5 [EB.B4B} % 43370 & s0oad £ (85,808 € 26, 145
1= The ncrease I e QT CHTYING STl mardy relec th ot ol e and GAT e fige 24}

“'mmnmmmmmmnmuhmdm CBT wrd Baphawies (na ove 1A ) @nd for IFRAD, s partially oftesl Dy an Imparmeel (bee fdole &)
' The norease & prmandy te o Sogsislong [vee Node 24}, partaly ot by STorisrabon eepsnes

fepresent he cosl Fol i X By o T paartes &nd can mciude the nghtl i develog, use, maie, sel
& welldrversdied portiolo of hundneds. of nghts soross hempeutic Galegones, repeesenting our commessaloed products significant components of devekoped
Sechnalogy fights am the folowing Murtec: ODTAydura, Xiandi, Presnid famdy, Beafii , Dechryta, P , Eucries. gy, Zevicefa, Bavenc and Memam/ernem

Incuded i s, Caegory are M post-apgeovaal ilesionn fayMents made undes our ARANCE AJIDGMEN 10f o PreSCrpbon eyt produsts

Brands—Prands represont B o062 for Idenames and kndw-hos, @ th oducts Teermehms 00 nol Ieceha patent profection. Indetinile-lved Beandy. inchude Modol and Depo-bednod,
wihile Bnfle Sved brancks nclucde Zavedos and Depo-Provera

IPRED—IPRAD ansety represin RAD aasety aoquired Beough busingss combinabions That have not yil moeswed regualoy appeoval in o maor manost. The signiscesd comporsnis. of
PRAD ore sirasenod, GETED, iaroparnit, Erafionflekion and ravegepanl. IFRAD assets sre requned io be cassified s ndefiniie:sed assets unil te sucoessiul complelion or e
abandonmenl of P assocaied RAD ofior. Acconingly, duning Pe davsopmen e aflor e dale of scqusition, Pese assets ane nol amanized unbl apeoval & obinned ® 8 mags
markel, hypscally aifer the LS. or the EU, of in & sanes of olher countnies, subjec! 8 cortain spealisd condbons and marsgemant jadgment. Al thal tme, we wil detenmne the usetul s of
B el recligady i oul of IPRAD and begen amoftizabon Il the associled RED effon ik abandoned, B relaled IMRAD dsiets will be writlen-oll, aod e will recond an mpaimenl chage
IRAD Asdoli afo Fagh-rik aedals. ghen D unceian natuio of RED Acoandingly, IPRED sddets fmay Didorms mpaiid andid be WMol m the s

L Ay t5—1 ] ey 15 door dirviboapied Meohinealogy & For Beahnobogy i devalopmanl primarty relase B cul-loanding Smangemanti aocganed from il pares.,
N

et 6 thed as e ammets and will nal be amertzed untl appraval i cbtained in 1 major rmarket. A€ thal lrre we wil delermine lha useful i of the nssel,
iy the | asset i Snite-Fvesd intangible asset and begmn amarizabion. ¥ the develop et i sbandoned, T relaled Boermng assel wil be wemen-
al.mﬂ-lmuwm

Amcrtipadion—The weghind-aweenge lite for aach of our iolel inde-lved intengitls assels = hy 9 peatn, and fof tha largesal oo I dhirewiogend lechnoiogy Fghis, i
mly&-‘lhﬂmmhmrﬁwmmﬂaﬂmnnﬂnfmm.ﬂﬂlndt!-lll:-mn'.‘tﬂﬂ

T olicrwang prossdaes S s d sl amortiznb i
ML ParEl 2024 ] 2 27T
Amartization expenss [ [ 186§ 3160 3 EXITI 3500

2022 Form 10-K ™
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B Goochll

The srnmanses the i the armounl o Goodul

il § DR Tt
Balarce, January 1, 2021 E A5 554
AddSons =
i of foreagn axchangs 345)
Balarce, Decermbar 31, 2021 A% 208
Additions™ M7
Enpact of feseign exchange [}
Bslsnce, Decamber 31, 3033 ] 51,378
0 ek el i ek Gt e B W el Aetied Wil [Fes Elashn i Dperitey] gl 6Beckve it T S quirter 0 D050 Gebe oty DAL Ene deiBadl wiink it B3 b iabor et

unih Tea of grctwill i 8 comples proces Bl isgme amon) oier Bege Bl se defermne P [ cal oF sach (eporing Ul under ol oid and sees crpanis slnes
m-ﬂnmmm Wi pomplaried Dem ra-aliocalon Qunng e k) guunisl 107 and conciasd Tl mond of oo gocdell w28 mpaded Dot gnode s Galsnos [omivis ko D8 aesignes

“ raifhary P Maopraamro reqeor shis nesgrmsd
" ity relale W our scoustones of I T, Arena and Biohawen. See ficig ML
Mote 11. Pension and Postretiement Benefit Plans and Defined Contribution Plans

The misjority of our emplyoes wordwids aen elgible o IElTBMEen Berafits provided Hicugh defined benett pension plans, mmmum I e L5, we sponsce both
R C-quankied and spplemental [non-mualkfied | detned benelil plara and defined conlritaton plars. A qualiied plan meets he neg i of e P0G, e genedally,

conifititons 1 qualfied plans ane Lo deductiths awwwmmu-mmwwmmwuummnwammﬂ
werpioyees vl regand Io coversge, benels and conlributons. & supgéomantal [ron-guaitied) plan provides nddBonal benelis 1o certain employees. In Sadbon, we provise medical
merpnce benebis lo certsin reliress and ther eligible dependents through ouwr postretrement plars.

The following sarmmarizes the Mmmmmmmmp. juckng those reporied as par of ¢ e Dperabions 1or 2020, and the ohanges in Other
Sompeeniening incomarosst for our benef plans
Persi Pl Pergirati il Plans
(V-1 Irfrrafonal
Year Enctad [k 3,

(MELLIONS) 022 2021 020 el 201 2000 2022 20H 200
Sarass ool ] - § — & — 8 L LU e & » 5 I £
Irbarest ool B34 455 533 157 §46 A4 T = &1
Exgusctod mum on plan assets (=83 8,062) {1.01%) [ ] [Fiy] {314} {47} 3% {5
Amartiration of prr Senion sl aredi) 2 2 % m 1) (&1 [LELT (1513 §17d)
Actusrial (s osses’™ 225 [BB4) 1,152 1) (0] 148 (440} 18T} (185)
ettt =, = - i) {4 - 18} [E21 =
Speol terminalion benefis 18 ir 1 1 —_ — 1 2 —
et penodic bonedit costoredil} reparted in noome [B4) {1, 265) [£] [45) {T5] 141 |5TE} AN (253
Comli] orodi] i Difvar Dompretserasiag

mmm IS i 5 m a 5 168 1wy 114
Comli] credfl) renogrired in Compahensieg nonmes 5 (B8 5 (1264 S 614§ 48] = 742 S 145 § 410 § [P 168)
"'muuu |||Mmmmnmmunwnm--1 PATEE; DABEL Dy Wi vDrEDN DAY BEREL DT 0e, (4] SULIE IesaBueenT Qie @ 100, peenaely dus

s i , i [ i fait kst b N1, Prvsrty ot 16 SeCiedain i) (SO NS Birtily ofte fy Arvorith S i

m
The companestits. of el parcse benalil coslieredt) ollver han thi Senaos sl Somponisn aee rrmanly included in Ciber (incame oeducioni—na! (Lee Mofe 1)
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B Al AT
Permmon Plam Poskelremen? Plars
LS. Frsrnatsial
Yot Exrrchind Depcistriber 31,
2022 el Hi20 022 2021 200 w022 2021 For]
8% 26% 13% 8% 5% 33 %
15% 1% 15%
17T% 4% 18%
[ =59 0% Tiw A% 3% Jow [ L1 A% Tow
8% 20% 29%
A% 0% 26% % 18% 1.9% EE% 2% 5%
38 % 0% 26 %
B
PR gy ko ol ARS8 nol e v penodc Benef cond and bene cbigation kr Be LIS pemeon plans. s Bess plam s g
i of tha Lt & d ol ast ity Ve rrwiied |Teeied iciciLamplicns. histesdd on an arrsal eviskuaton ol long-henm nends ae well s manke? conditionm thal may hive an impac

o B cnid of |provading retirerment benelis.

The weghled-average decoun! mie lor our LS. defined benefit plars i sef with reference 5o the prevaling markel mie of & portiolio of high-quakty fned income: rvesiments, raled AdWa
o iifir tha] foBecd T raked il whach thiy peedion benolits could Dir éfectely salibind For dur Fdemasonil plar, the deaciunt rahes ao ol by Eerahmarking scensd imastmand grade
ooiporate bonds rrled AV o betier, inchading, when thene i suflcent daln, & yeld oonve appioach. These mile delermiralions one made conssient with kool requirements. Oveenl, the
yivid purves used |0 messure the benelt obbgabons o yeor-nd 2022 resulted in substantisty higher desoount mies s compared (o tha o year

Tha foliowang prossdes e healfcamn oost mend nabe p oo U5, Esersefil plans:
As of Deceenber 31,
pLEH 201
Healthoane cost frend rale sssamed Ior nasd year AW Bl %
Rt by witichy tha ot fined e i sssimed bo deceng 0% 40w
Vi A Ik 1t hiiechin the uismans Bend nile ﬂ Fuakd
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L idvarons and Fiakded Sfalus
The m al the d‘l?ﬂ m asnets and funded slatus of , (K] e hunded status secognized gonsohidated
mﬂ-lrinlw e prnﬂmm wm?ﬂw&um e
Pensaon Flans Foshetroment Plans
LS. Irdirruisinal
Wear Ended [ ED
IMELLIOHE) _ IWIT n 032 031 02z ooy |
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Maote 14. Esmnings Per Common Share Attributable to Pfizer inc. Common Shareholders

T Boilerany isenis tho detailed calculalion of EFS
_'l'-'Errdidw:H.
Ty L LIGNE 208 i 200
EERbumsraior— S
Pt WO SOnLIRng opaTatons Mbulibis 1o PREG ING. comimon shamhadas L nas 5 244 3 B.E30
Dol opofalorh—nr of tic 8 [434) 3539
et incormar atinbutablo 10 Pzer Ine. common sharskolden § naz s FIETE I EXET
EPE Humerpior—Diyied
Ircome from contirang operatons atnbutable o Pheer Inc haiehok and L3 H s 5 nad % L1501
Descormtivased openiliom—nel of ta, sfirtatabio ko Phzer Inc. comman sharehoidirs and assumed conversion & ) 2500
Pt incoma attributable to Pzer inc. pomimon shansholdens and assumed onviEsons § Nz 5 HiMe % LEE]
EEEDMuaminiey
\oaghted-avemge numtr of common shans cotsiandng-—Easo 5,808 88601 & 880
Common-shan: equivaients: SIDok optons and sinck Esuabie Lrder smployes COMpansaton plans 125 107 7
nge number of 1\ shares o g—Diuted ET3 EELC] 5032
e ——
ﬂmﬁMMmmW 1 F] 4
ET P G SE Bjotvaliel, s S SR K e e i Dol wers S eCeted ) e et oF S EFD fl Wik peieods Dedause M sumar wial] P Fad @ ash e
aPact
Azt ahais ik by thar C ESO intlud il dRaElands, ik d eamslnnding for EPS ealeulating. and i sveniusl of ilogated prefirmod shanes
mwnm!mﬂmmﬂmmEHMMﬁumu whsch pomurred in May 000 See Moks 17
Note 15. Leades

We lease real estale, Beel, and egupment fof use in cur operatons. Our leases generally have lease ferms of 1 b 30 yean, some of which inchude opbiors |0 fermerale o exiend leases for
mhﬂhﬂmuml«ﬂh—h—mﬂhﬂume&immmhbm-pﬁdhmdmm “mwm
of any changes in market pondibons, (bul gerssrally thess bemmination options have nol been excmsed. Fesidusl valus g e y ol wathin
memmhwﬂmmm hmum:dwhmmmmhmﬂmwmwmmm much as
iR, Manienancs and olher opaialing sxpafios, whech My b Sependanl on wiage of vy month-le-month, Vanabse ke pryrents seountsd o 3536 milon n 2002 3381 mdlon
n 2021 and 5380 millon n 2020, We slected the prcioal oupediin 50 nol Separats ron-sass s o bease i -3 g e of ROL assets pnd hease
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wriar an underiying assel for the bease levm and loate habidbes fepresen our obiipabon io make lsase payments afsing om the idase. Dpeiilng lease RO ssets and bibifes are

encogrited ol commandosmanl datn Basad on B presenl valuo of inakes poyments oer B leas T As most of our ket do nol provide an anjskct REse, Wi e oo B iemated
noremental bomowing rote based on the nformaton avalabie at oommenosent dale n detenminng the present vale of htune payments

e inprint inkig I, ot FROHU mishirks el babibing ini oouif cofviibadialisg Dalinds shedl folies
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Pirer Inc. and Subsafiary Companies.
Oiher supplemental micrrmabon folkows
ek ol Dngaarmbar 31,
(MILLKSREY o] 20
Opemting loases
‘Weighted-fwerage Remasinng Contractual Loose Term | Yeans) L1 12
MMEMM 10% A%
—
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MR IORS: 2022 201 2
Cash pass for s inchuded in tha il Iohiissr huaable
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Presenl value of minanum lease payments
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Mote 16. Cantingencies and Certain Commitments

Wi and coriaen of Dur suDSGAres ang Syl b NUIMGITUS COMTIFgenoes g in e ordinary course of Dusiness, moluding b and logal o EnCies, [ and
The tollovwng oullnes our legal conbngences, guar and mdernra Form ol ow lax contngencies, soe Nole 30

ALl Froceadngd

Our legal condngencies inchude, H.tnmth'rlhdb\.ﬂ'u-hln-rg

& Pabeni wituch typecal andior vafidity of patents on vanous. products, processes of dosage formms. An adverse oulcome could result in loss ol
Mrﬁwmnm 1%“«%1#1#%«%“0'“““%“ e i thae pRaenslT o the magonty of Puss Bcbang.
+ Proshac] Eabdy and offer peoduc-rotaled Migabon felsted o ourrenl of formesr products, which can include pasonal ury. cofmumer, of tabe| gromoton, wecuifes, Soiinmel and brasch
o conbmet dsims, among others, and ofien myoies highly compiss msuns retahng §o medical caussson, Lbal wamings and relance o oS8 WTings. scientfic ewdence and findngs,
aciual, provoble inpry and o matlern

- G i il ot il i il naBers, which can indude scquRlcn-_ icensing-, Flslechial proparty-, colabrmbon- of o frFomaton-rikieg and product-prcng daims
arvd clanis and pos i mmrﬂnmmummmhm

+ Government imestgations, which ofien sne related 1o the exiensive reguiaben of phamaceatos oompanies. by nalionl, state and iocal gowesTiment sgenciss. n the U 5. and in other
[urischchonm

Cortnn of thirse coningoences could MeSull in NONeased exprss andior lesses, inthiding ageh, Moy ity pargmaents, firsss andior Civil penaltes which could B sutstantial, andior
cruminal charges.
‘Wi besberve that our diaims and deferses i Mafers in whch we & 8 e it g -] mnd Wedchs do ooou e da not beless

it any of Brese matters wil Tave o matesial odverse efiect on o nancil poson. However, we could incur jutgments, ender ko seflements. of revise our expedinlion regarding e
enhcome of mallers, which could Furve 8 materal adverse eflec] on Guf fesufts of operabons andfor our cosh Nows iIn P penod & wiech (ke amounts e accnoed of paid.

W have: accnusd for losses that are both probable and reasonably estimable. Subatsefindy ol of our contingancies e subject 1o sigrficant nnd, Seredorn, g thee
kkebhood of 8 loss andior the messuremenl o any ioes con ba complea. Consequently, wnmublubmmwdmmmnmdmmm Our
Eighamndn, Wi fodidl iom @ comphen e of pudgments alioul lune santi and uncsilinied. e Based on ilmalis and alsumgiont Ml have been desmed Masonalis by
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maragemenl, b hal may prove (o be phete of e, And P arvers aed 1 TPty Cooy Tt gl s LS 10 change Thoses eshimales and aksumphin.

Al ressoddad for legal and afvircnmenlel ConBngencis cin resull om b somilex senes of [udgements ntao fulune eyents and undenmainteg ind can fely hamaly on ealmates. and
ETElong For pRoteedings und Emironmental liwa 1o which 8 govemimanial sothonty I8 S party, we have Rdophed o dischosoes Senshold of §1 malion in potential or Sciuin
govrnmaial monelarny sancions

Thae perwracspual poncng marmers 1o which wi ane o pary e d d belornt I ) TN ) PEEnG MATST 5 8 prrcpal MAmer, wi Consider DO quaniii and qualinive
Laciom io avsess malanakly, sach 45, among offers, hmummnmdmmmmtnﬂau.mmﬂhmdhmmurmumwmrm
defienses; whether e oobon parpors bo be, or i, & cass acton and, ff not cerifed. our view of the: lolihood P o cass wil be cerified by e cowt, the prnsdcion in wiech he
peoceading s pending; whathaer relaled acons hawe Eseen Inansliemed 10 mulidsingt ISQaton; any eoparencs sl we of, I our knowiedge, OFher Companiss hi had in smiar
peoeadings, whether disciosuns of the acBon would be important bo o neader of our Ainancial statements, incuding whether deciosure might change & neader's jadgment about our inancial
wlalements i il of all of the riomation Sl @ ovelsbie b the feader the potential impact of the peotesding on our reguiaion, and he extent of publc nlerss! in the mater In oddsan,
wth respect o patent matters in wich W aho B planiifl we consides, mmmnmmummp«mmumﬂm Soma of the matters
i ko inchites S whah marageman belknes Sl the loeihood of possi 155s in Bociss of Fnounts storued &

AL Loyl Procosdne—Falen! Lbpaion

Wiy i i © St DpleBng 10 s pivlents [Of s Of our colaborationBcansang piiner 10 wich wir furee Soivmid oF Go-frormuhion nghis), Fcluding Dul rcl kried i, s
dmoussod boiw, W face clms by goenenc diug manutactuns il patents Covsing our products (of thoss of our col At mionACensing pamers [ which we have censes o oo-
o fights and 10 which we may oF may ol be & pacly], roctsses of dolage forms e mrld erd'on 0 rol cone© e product of the gonel s dinag manufachmen. Al counlelcinem,
s woll s winious indepsendon| potsons. have been Ned aleging hal our pssermons of, of aHEMEEs |o-enioens, patent TS Wil Fespect 10 certain products oSt LT competiton
ariior wolnhors of el b In sdckbon [o the challsnges o the LI 5 patends that are deoussed baicw, palent nghts B0 certsin of our products or Those of O Collaborafonhoensng
parines ane being challenged im vanous ofher jursdectons. mummummmmmumummmnmus rsdctons. Fof
exnmpby, in Api 2002, the UK bgh Courl ssced 8 jusgreant lising nvalia & BMS naeed resaliod jo Eliguis dus o spine in 2006 In Noversbar 2077, BMS o gl
e Hiph Courl’s decision. Addional challenges are pending in offer junsdctions. Alen, n July 2002, CoreiVes AG {Cureiisc) brought a patent mirngement aoton qﬂﬂmﬂ‘rﬂlﬂ
caitien &l i Bibaichiarses i he Cuarehin Fageonal Cowt alisgeng Tl Comenaly infinged. ceram Garman ulilly model gabenls vl ciitinn dxpered o unaigiied Euiopean pabnis.
Ausfitsnal chalanges rihang Cormamnaly paarts iy bi Bed sginil b Sedr DioNTech i olhed emsetiond. & e Rl Adwine Ssciiond @ [hes Fallan (ol i @ Ml

adveine efect on cur resulis of opeabora. We ane aleo party o palend damages sulls n vanoos: prsdicbons pursuant (o whech generic diug paTyers, o o other
parten ave sewslong damages. from us for allegedy cousing delay of genena eniry.

Wit ks ol ORmn nvoised in O PIOCEECNGR. SUCh s inlnr panes fvidws, pol-grant reviey, e raion of il . barfne the L5 Patont and Trademark Offon, T
Ewropsan Palent Office, nmhmmmnmmmummmmum:ﬂ,tmdmmqumum

cnlabomiinicanung pannes patents ) & fognd b B invalid by such p e cruld B WTiroducsd e b mankel resliieg in e sension of sales ol
o existing peoducts. For acemple, mummnmmmmmmwnmmmmmwmmnmus
Patent and Trademas CHios, s wel nmhus The mvaldation ol vy of e pabenis 1wl pheuinatoocal portiosa could polentially aliw sddsonal compelilol vacones
w%mﬂm i aflcpalid. |0 he dvenl Thet sy of he palents aee loursd valid Bfd inliaged. & compsiial's vdord. il Spid. MMWMM
asrbaring this masoed or & compeSion mighd be recuaned o pay' us & royalty
Wi are alio sotyect 1o paken Bhgalion puriuanl 10 whath One OF mons Trnd Caries sesi damages andion Fguncie reel 1o compeniale o abeged infringament of e palents By oul
Mumm rlndmmmqu-mdmmmmmnmnmwmmd-m such thied pasty may
4 migrifican] d o oyt pay 5, Of we: mary be prevented from frther ssies of that product. Such damages may be enhancesd as much a8  wee or ore of our
m-mummﬂmmuﬂmuamm

Actiors bn Which 'We Are The Pleintifl

Neljanz [bolacitinib)

Baginang @ J0A7, wa Dicught paterdaeinngemid ctons fgantd sinoral Qendns manutactunens thal led sepante abbipaled Do dnug aqgicator [ANDAE | wall the FOE seiong
approwal i made! ther gerenc vemions of fodsoini tablets in one of both of §img and 10 mg dosage sirengthas, and in both immediate and odended eiease foms. To date, we have
seitied achons vath severl manafaciurens on feoms nol moterial lous. The: remainng acton continees i the LS. Destict Court for e Distrol of Delaware s desonbed below.

numml nnw;mmmmw h i bres [Setherageutios) g e t and vakily of ci patenl coving exlendod

try Sir it ANDA hang app bmm:mmm’bﬂtﬁmmrﬂ-lﬂuﬁh
mmunmmmmmmmmmmn-mdm | relesse & ared padenis m
s ANDEA soaking approwal & mearl § givins viriion of ofactine 27 g axdantded fekeass bl

I Mowember M2 we brought @ separale patenl-infingement acton agans! Sun Phaimaceutical Industies Lirmsled and Sun Ph | L ey, Sun msaiting
e infningerrent and validity of our compound palent wp Hhae acinve: that was ‘hy&nnbmmwﬂhn-htwmﬂm
exxiended retsase {11 mg, 22 mg} inblets. hmMH sellied our achon sgainst Sun on berma. nol materal o us.

Pfizer inc.| 2022 Form 105 m

354/382



EDINETOOOO
00000000 0(E05856)
Oooooooa

Motes to Consolidated Financial Statements
Firer Inc. and Subsaiary Companies.

Inhyia [axitinib)

h?ﬂ“ WW (e ] Pobifdl U Tt il e fled an ANDLA, Wi s PO salong Bppioval 10 markel § Jonanc veson of Infis. Do aassns s mvabay
of tha orystsiln fom palen ioe knivta Sl sxpaes i 2020, In 2019, we Med sut agains] Glanmaek in the LS. Distnel Couwl for M Distict of Delmas, sasting he

Mnﬂmﬂhmmmmmm Mlervervsbr 2022, wo elthod cur wchion agadnsl Clenmark o berer nol madersl 15 ui.

Ibrance |palbociclb)
Beginreng m Jomuary 2001, s genenc companees. noffied s thal Sy had Sked ANDL with P FOA Setkng approval Io manked genenc vemons of Exance bists. The gerenc
cnmpaneed 0 Chalanging soma o al of B folicwing pasents (i) the composition of matier paln aepieing in 2027, i) the composition of matler paban expieing in 2023 () T mathod of
wse palent expinng in 2007, (w) thie crystaline fom palent expeng n 2004 and [v) o tabiet fomulaton paten exping in 2005 We Brought patent nfringement acbors oganst esch of the
geranc flers in varous LS federal court, aussding the validty snd infringerment of the pstents challsnged by the gensnc companies. Ve have sellied with ane of thess gerenc
CONTfunES o b nol material 10 G5, and we damesed thi patent intrgement actons nealing bo the crystalie form of palen, T compoamon of mater patent sigaring in 2003, the
methiod of Use palenl, snd e inblet fonmoinbion palsn Boanss he gansnio oempaniss thal had chalienged thise palents. The composition of matisr palent eepaing in 22T remsns n sl

Euctima
Beginrng n Soplember 2031, several Qononsc oompanis notifled us tat they had fied ANDWs with the FOA seciing approl §o mardo generic versions of Eucnsa The companies asser
e invadicity and non-infringement of @ composition of matier palent expirng n 2000, wo method of use patents exprning in 2057, and one other method of use patent expiing m 2030 In
Seplembet 2121, v Broughl paten! dfrngament i agans] thi penend ks in e LS District Cour fof the Destrict of Delmv, aasidting the validty s irtingersnl of thi pelents
chalonged by the pinenc companss.
Braficvi (sncorafenik)
Iy Auigersl 2072, @ pananic compary nobfied os thal € had led an ANDA with th FIIA seeiing spproal 9 reaned @ gener version of Brafiow. Tha wiied Wb imvilaSty and non-
mhingement of, among ofsers, i method of use patent expirng n 2003, In Seplember 2022, wm-mﬂwﬁmmwmmmﬂ.& Mﬂﬁm
o e Dietrict of Dhalawiare. sssering e vialcity and rdringemen| of T maihod of use palent sxpeng in 2053 In ey 2023, T cass wind Saminsad.
Mheitovi |bénimeting)
Baginting n Augusl MI22, srveral genenc companies nobiled us thal thay Rad Ted ANDAS with the FOA sesling sporoval 1o marksl genens versons of Maiiow The compunes asger s
y & o germent of fw MUod of USE patenls gapieng in 2030, & Mathod of use patent sganng i 2031, heo memod of Lse patents xping in 2003, and a product by
y pattren enpiting in 20330 0 i Seplernber R we brought pirlent infringement sctions agmnst the genenc e o the ULS. Dntnc Court for B Dmtnc of Delewane,
mhmmﬁmmruddum

Actiors n Wiich We are 1he Defendant

Comirnaty

e Mlarch 2022, Adelars Pharmaceubeals, Ine. (Almtam) fed o complant in B LS. Disinet Cownt for e Dhstrict of Delrvane aganst Pesr and Pharmacia & Upishn Co LT, our wholly
orvwred subsidiany, allegeng that Comimaty miringes ULS. Patent No. 11,246,933, which wars issued in Febnaany 2022, and ges. In Jusy 002, Arytam fled
# wicacrd corrplinnd in e LS Distred oo o thee Ditnet of Delrears agans Pizer, Prasmacis & Upjaha o, LLE, BistTech and Bt Tich Manuliciunng GrobH, abaging hal
Comamaty mnfringes LS. Patent Mo, 11,382,978, which wns issucd in July 2072, and seking unspecfied monstary damages.

i August 2022, Modera T, inc. {Moderna T} and Modema WS inc. (Moderna) swed Plizer, BolTech, BoMTech Mamdsctuning GmbH and Bl Tech US nc. in the U5 Dewirict Court for
e Deatricl of Massachusetis, allegeng tha Comamaty nftinges thies LS. patents. in s complani, iodemn simted st i is sesking et for alleged frngemen g aher March
¥, H2

I August 2022, ModerraTX fled & palent nbing et i G Y agnil PR And cormn subSian compnas, &5 wel ag Bod Tech ard corinm submidary corpanies, aleging
it Comimaty infringes ten Eurnpasn patents. in Seplsmiber 2002, m—mmmmmBmmuxmnnmwmmmm
ciimpanes, & well ps Dol Tech &nd certan subsidary companies, on the same beo patents. In its complants. ModemaTX itated thal & i sesking darvages for alleged infringesent
axnning @fer Manch 7, 2002 15 M LUK, Piier B0 Bl Tech e bitughl an action agaesl Modema T sseking fo feveke theld Eutopean pabents, wihch wis coimobdaled with he
Saplombesr M2 acton fled by ModemnmaTX

Paxlenia
I June 2052, Enanta Pharmacsuboals, ino 0 comptsin! mn the LS. mmhmmummmmﬂthMmm
remratrevr, infringes U5 Paient Mo 11, mmm:-m-:mm and seeking unspecfied monstary

Watters involving Pfizer and its Collaboration/Licensing Partners

‘Comirnaty

I Juty M2, P, RichTech and Db Tech Mamiacturing GmbH Tied a declirniary judgment comgiain againtt Cune’vss in e U5, Disiric! Court for the Detrict of Maskachuwss
Sauiong o jLdgmer of mon-ninngesment for P foficaing Tvse palents reabng io Commaty. U S Palen Bos. 11,135,312, 19,140 278, and 11 241,403, Culsede of This LS n e LK,
Pirer anad Blioh Tech i mussd mmumum&mmnmmmmmm

Arandi [erpalutamide)

I July 205, Medivation and Medration Prostate Thernpeuties, Ino. Aslelas Phamra Inc., Astefias US LLC and Astslas Phama US, inc.; and The Regents of T University of Cabfomea

Sled & paleni-intringermenl sl o the LS MMBHMHMMWMMEMHNWMIH el s Decamesy 2077 e

AATH il [Bed 0 paterd-ndnngemen sul in i U5 Do Count for the DESITCE of Niw Jefdry aginst Sun 5 ¢ At ANDVAG S0KInG Sppeovil 10
marioet
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TG versicers of lutamide, The generic ace, B ing the poslion of matier paient, which cpaes in 2027, coverng ohr il siecal
Ehereal, for
A2 Lapsl Procesdmms—FProcuel |igabon

W o delEndants in TS0 calas. inCludang Bof nol imiled 10 thoss daoussed Delow, raled b0 our phammaceulonl and othis products. PRanbils @ s o 380k damages and
ofher rekal on vanous grourds lor sleged personal My and BoONCITEC 1088,

Asbeilos

Between 1867 and 1582, Warmer-Lomber cened Amencn Opooal Corporabion {Amencan Opboal), whch mamsfeciuned and sold respemiony profective deviors and asbesios safety
glofing. In connection with the sae ol Amenican Opbical n 1602, 'Warrer -Laomiben agreed to mdemnly the penchases iof cerlain kabilres, mchding cortain asbesios-retied and other
claims. Warmer-Larmbert wirs aoguirsd by PRer in 000 and is 0 wholly owred subsidiany of Pier. Wirmer-Lambert ks aciresly engaged in the delense of, and will contires b sxgpkon
WIS Maans of resohing, these clams

s | 5 agars] Ak mmmwdqmmmwmhwmﬂ“mmmmmmm
njpury from o prosucts alisgedly containing 7 ol by Pizer andl cerimn of fis previoussy owned subsidanes
Thehi by ot 1 vl Ruaimibi of Livass. paending i winious Tedensl and Slake Sourts Seaking damages for e ged sxposute 1 sboslos o Ik cefed o Rdmaily cwrsd by P o
iy sutvsdiares.

Eftexor

Beginrang in 2001, sclons, indiuding purporied dass schors, were Niod in vanous fedeml oouns agenst Wysth and, in ciriain of e pchons, sMistes of VYWyolh and certnin other defendants
mu:mmm-mmmum The plaintiTs in ooch of the cass actions. seel 10 mpesent & clss consisting of sl persons in the LS. and iis
terTioried whi direcily purchired, ndiiscly porchanid of mimburisd palenis ke the purchase of ERmor KR o genaric ERaxce NI froen dny of B defendants irom Juns 14, 2008 unid the
mnmmmmmmmm-dnmwmmnmummmnmus and il berriioras, in vaoloton of federal
mmm_mnﬂmdnmnmmmmmmmdmm;umdmmmmmm
it patents fof Efieeol XR m e Ofangs Book, enfonisng coitieh pabénls for Efaxtd MR atd enlenng nilo o Mighbon dlllemenl agresmenl »ih & geneic dnug manufaciems =i irspec
fio Effexor ¥R Ench of the | sk ireble 4 i ot sl in the indradual nciions or on behall of the putmise dass o the pueporied disss soons] o alloged price overchages for
Effanor MR or genenc: Efexar XR o the U S and s temiones sincs Jure: 14, 2008. All of these chons have been corsoladated n the U5 Dednct Court for the: Dt of Mew Jemney

I A4, e Districk Cour chaminsid The ciect puechases! (st Cidd hised o0 T Egation syiiemont il Bt pciinesed o (REMERS T Cifer chiec! puechased (anb clasra. In
2018, e Dhatrict Crat erfered parsal tnal juogments. as ko ol seSement sgeement clasms, incldng those sssared by diec purthasens and end-payer pleniTs, which plntfls apposed
o s LS, Comrt of Appaits kit thir Thied Circull, bn J097, the U S, Cour of Afgaas: o T Thend Clreast revorssd B Desirel Court's decions and remanded e cleims b he District Coon

Lipitor

Beginreng i 20101, paporied clins achons delatng 1o Lipde wen ed n v federl courts agemed, among offees, Pies, Gertsn PR afldides, and, in mosl of the sctons, Rantuary
Laboratories Lid. (Ronbey} and cerain Fantay sfiales. The plenlds in hess vnious DOS0NE SeE 10 Epresen| natomside, mul-sinln o statewid closses Corsisting of persuns of
enishes who directly purchased, nodreclly porchased o resmbursed patenis for the puanchase of Liptor jor, n oerlan of the actions, genenc Liptor) from amy of the defendants from hManch
2010 untd iho cessabion of e delendants’ alisgedty urleval conduct (e Class Period). Tho plaintis silge delay in B launch of ponenc Lipior, in violston of lederal anlirust s andsor
alale pnbinl, consumes probection mnd vanous olhie L, nsulting fom (i) the 2008 agreemen et (o which Pieer and Rintuory seltied cainm patan! Migasion myosing Ligior and
PhrgmhmrnmnullmmdLanmw varyng dales, and [i) m certan of the adions, the procurement andéor enfomement of
cnitain patenis fof Ligdios, Esch of P aotons seeka, among ol hinge, reble demages on Behall of e pulaive das lof aleged pric verchisigeds for Lipiod (or, in corain of B scbons,
genane Lipfoe) dunng v Cinss Penod. I sodBon, mdiiousl CSons have Bistn fisd ngans! Pizer, Fanbiy 0no anmn of M STAsls, amang offrs, thal ssser s, and sek el
fioe the plninifis thal are sobaianialy umilar o the clams seeried Snd e el sought in the soporied dass schors describsd abovs, Thess wanois schons e baen consobdsied o
pre-trinl proceedings m o MOL m the U5, Destrict Court for the Disbne of Mew Jemsey.

In Seplember 2013 and 204, the Destnct Gourt desmissed with prejudon T caems of the dnect purchasers. in Oololer and Movemben 3014, the Dtnct Courl desmssad with progadice the
clima of all other MDL planiis. A plainiifs apgealed T Ditnct Courl's onders dimasing thair clisme with pragscos i the LS. Coun of Appanis for tha Thed Coreult, I adavion, the
drec] pueckunr dass planiity spoeaiod T orded dorrying Wi mobion o amend T judgment and for lemot 10 amend their complant [0 the Coun of Appaals. In 2017, the Court of Appaats.
meversed the Destrict Coorf's decssons and remanded the cimirs 0 e Dwsinct Court

Adsoy, 0 3013, e E1ate of West Vingnia Sled am poson o West Vinginia stido o0 agaenst Pieer and Runtaoy, among offis, Hhinl 5eis clams and S nsol on behall of he State of
'WWies? Virgein and rosidents of thal staln that aee substanhnly similr io T clems assered and tho robel sought in T purponed cliss actions descrited above

EgiPen (Direet Purchies)

I Februnny 2000, o lewsui wes. fied o the LS. u:mdcnnmnhﬂ-ndm?nmmmmmmwmm e wanous Mylan entibes,

tetuall of & purporied US. nabiorwade class of direct: mmnMMnmmmmeﬂm

mmnmmmﬂmiwmmmiwnﬂmwww and Parity doliyed markel enlry of gerena EpiPen in wiotabon of

Socderad antfrust lnw. Plasnidfs seck: frebie I abieged for EpiPen since 2011 In July 2021, the Dsirict Court granted delendants’ motion bo dimiss Bhe direct porchasss
wethoul ns 2021, plantifts e n smerded complant In August 2002, the Desinict Court granted Plirers motion bo demiss the complsni, and plantifs

hmwmwnua Coutt of Apparals for the Tenth Circyst

Plier ine.; 20322 Foem 10-K ‘a3
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Rewium 24HR and Protonia

A, nasmier of iIndiedusl and me-plamil evsus have been Tied agansd Plzer, certan of & . i olhes | aticad e i vanous Federnl and state oouns
ﬂnmwwmmw-:Mdnmumm inhdbifors. The cases agaimst Ploey o Protonon andor e
el BEs Comp: gos and, 7 soms cases, tobie oo g hj:l'lfn'uluuuumm for o

mmmh.ux_mnuammﬂunmummmmﬁnmummw heafthoars Ao foem Haleon, Habeon

ausrred, and agreed o mdemndy Fiizer for, liabiities ansing ouf of such ligaton 1o the exien] relsted (o Nesum 24HR:

Docetaxel

+ Parsonal igury Ackons

& numiber of lovsuts Farve been fiked agaimst Hospeam ond Pizes in vanous fedormni and state courts allegng thal plointfls who wene treated with Docetaxed developed permansent har loss

The ssgrificant magenty of e carsas @lto rame olhed defendants, nclaing T manulochse’ of B branded produc!, Thoolers Plantifs wek by and p ttamig

Additonal lresuls have Deon fled in which plainslls aliege ey developed iocked Ioar ducts Tolowing Mei meatmaent ‘with Docetins

in 3010, the federal coses weste bansdered for coordrnated pre-tral proceedings to.a MOL n the U5 Dwirnct Courl for the Esstermn Districd of Loutsiana. i 20232, the eye ijury cases wene
airilnired lor coorhnaled pro-Uinl proceedegs 10 8 MDL i T LS Dt Counl for thi Eastien Disined of Lot

» My Affomey General Govevnmend Actinn

In F018, e Aiemay Genami of Missssp fed o complnnt in MSsSSppi Sl oo aganst the manutaciurer of the branded product and sight cther manulaciuners including Flizer and
Herpatn, alegng, wilh reapec 1o Prizer and Hosgara o filund 1o wiin aboul i risk of peemarsend hai oos in violstion of the MissssainDl Consumer Protection Aot The acton sseka ol
preraibey. o mprciee okel

Zantas

A numiber ool liesats P e fiked agasrsl PE2e e wilioun Tedeil and state courts alegng hal plainsit davweioped varous fpes of cancer, of face an incleised ik of deviiopeg
cancer, purporiedly as o result of the ingestion of Zantas The majoriy of These cases also name oher deerciants hat have histoncally manufnciuned andion soid Tantsn, Pizes
s nol sodd Zaniac snce 2006, and onfy sokd an OTC verson of the product. in 2008, Prer soid the Iruminesss Gt nch itn Zaréac OTC nghis o Johnson & Johnson ard
wivrriferred The ity and habaibes pelivted to Dot OTC w0 Joh & Joh 1in i B e Prasndfly in Phepe i Sk compenaiiiey and puniine damages

in February S0, the fedeml achons were transferted for cooed pre-traal p s (o a MOL in the ULS. Dvsinct Court for the Southem Distncl of Flonds (% Federal MOL Court)
Mnmmmmwﬂmmmmm-humm:mnm amsering o conmobdaled consamer cliss action alisging. among other things,
Dl onder Consumer protection stalutes. of all 50 stales, and a ] g b ooty  classes undar e lrws: of 13 stabes, by acdeton, (1
thm“mdwmmwmmqmnm 4 , ared seck vy ared poritiee o mjury aned
fas, plegedly ariaing fom B Sefandants’ dake of Zansc n Canada, and (i) the MHMHMNNMNWMNWWHMMW
[Plizer ard many other defandanis in stale oourts, alaging vilous sEale sialacny and Dormman ey dsims n i thar alaged sain of Zaning in Tose nsdolons. 0
Apnl 2021, a Judkoal Counll Coondnaded Frocecdng sas created in the: Superion Cout of C i A 33 B achons agasmst Pzer and ofher
efendants fhed in Callonmia slile st mmmmmmmmmam in Deeamber 2022, he Fedorl MOL Court grastg defindieds’ Dautr
OGO I exokide planiis’ eaper lesimonry and mobon fof summarny jadgmant on g & and d adl tha Bigabon,
Chantix
Baginrang in August 2021, & number of puliise class sciors have boen fled agenst Pluor in vanous U S, fedenl courts folowng Pleers voluntary recall of Chanis S io B peesencs of
a ritrosaming, NWMMMWMme-umwMMmmmmwwmm
seek b0 represen nalonwide and slrle-specifi cliskees and seek yalious dieey, irschachng <l and fcal monilaning Im December 222 the fedetl schorn wire arddeied for
d pre-irial pro g o @ MOL in the LS, mmnnnaum munlmm Similar putairee dass achons hawe teen fied in Carada and |, whorne the
Ehamg

i 18T, mmwmw:mmmmmwmhamm B . Solutia Inc. | }, and spun off e
shaves of Sohuta. In 2000, Foimel Mo o T [ vl P & Uppohn Comparny io loim P mumwamnwmmwm
Suibraadary, fumed mwmm—nmmtwulmmmnrmma-mhmmmmmwmammum
owred submidsary of Pies
hmmhwmmmnmﬂ mmmmwhmmn any liabikties related o Pharmacia’s formes agricdbesl
e Peew M no with warious: claims. and irtgation armng out of, or relaled %o, the agrouturl busness, and has been
in connection with s span-off & 15457, -uuud-.u'ldw i fy Pt relaind o Formrer bk i A the tesul of &
roorganenion mnder Chapler 11 of the U5, Bankniploy derrafy Wthmmm“MhﬂuHMM
Solute has cwhid oF cparated. In pddion, n = ﬂmwmw-wwnm Faie Mionaani: assumed, and agresd [o ncermndy Phamaca lon, any iatdtes
prmanty relaled io Fomer o iralexing, bud mok miled fo, any such Rabikties thal Scluls assumed. Solutia’s and Mew Monsanin's

Pizer Inc.! 2022 Form 10K Taa
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Pirer Inc. and Subsafiary Companies.

aisgmphon of| and g e ik iy P for, Thome habisties iy 0 panding schona and ey hiuie aetiont reliled W Fofmer b 8 EFuirmical i which
Pharmacia b namisd & & delndsnt. includng, withal IisilBton, Achons sasaring amvinnmentad claims, nckusing sloged supoaure o polyeruinali] biphanyls, Solia andice Now
Leraanio &0 detending Phanracs in connechon wilh vancs oasrs and isgation ansng oul of, o relsted 1o, Former Morsamio’s chamsal bsnessas, S hase B indsrmnitying

Ervircnmantal Matters
I 000, a8 pant of cur s ol Wiyt we d rempormnitaty for freifohmiertal iemediaton o B Wyelh Moldngs LLC lefmeity known s, Wisth Hokings Comporaton and
s e

4 o e o | ottty on I, nndior gadcinl consent dacrees, with T LS Ernconmental Prolisction Agency ardior New Jemey Depariment of Emainnmentsl
Py o 1o pari il desgh, i and temedal achor, and falated anyv Ll rernpciabon sk il tha Bound Rrook tecidy Wie hiee aotnesd fof he cormntly
westnated Conln of Moo aciiios

‘W i i paity i & numbed of sthis procesdngs Brought undet ths Compish B il Raponiis, Comiseialion, and Listsbty Act of 1060, & amendsd. and olhed isle. kel
aWMnmummmuumdmmmm

Contracts with bragi Miniatry of Health
hm:rnrlmuusmmmmmmw-mnnusmmunmumw.mumm
MﬂmﬂnmmmmmmmuskkTthmdmmum
penvided furding for femonst crpanzatons Frough their exies pracices pursuant | aered mapcicnl devioe: conracts with th kmgi Minsstry of Health, snd soeks morstary rsst
nmmummmmwummm-dmmhmmncmnurnpmmmmmmu
Ftatury 2005, ther derfienclonds Fied for on hae: neview of the Court of Appealy’ decasion. In Febnasry 2073, P Connt of Agpials cenied defendants’ i band peslioes.

Allergan Complaint for indemeity

I 015, Plge wits ramad o8 & defendant in o complant, skong with King, lﬁwaﬂuchwm Exggrima Cour of P Siaks Of Mew York. asearing clams ioe
ndemiuty melated | Kadan, which wis cwned Tor o shon pesicd by King o 2008, pror o Pier's soquision of Bing o 2010 Th sl ses wolninny deooeinued withoul prejsos in
Janunry X121

Viatris Securities Litigation

I Cretober 2021, & pulstve clsss achon was fled o the Coult of Comman Pess of Allegheny County, Pennaybiana on behall ol fofmed Mylan NV, shanstoldens wha recervd Walie
comman slck i exchangs 10r Mylan shares. in connection wih the span-ofl of T Uiptohn Busnass and i combenation wih Myan [Ihe Transactions) Viains, Plizer, and cerisn of each

m’tmﬂwm ] i are mamed as defendants An died complaing weas fed in January 2021, and slapes thal the defendanis violaled
g of the & At of 18033 in connechion with cevtan deciosures made & of omitied fom e g anid related p s N wath the

Transactions, as wel as rEaled communications. Parall sess. e, Cobls and e and oiher o ardd ing resof,

&Ll Fres i Crverimnt (Mo NS

e are subyact o extenaie regulston by povernment sgencies in the U S other deveiopad et and i g in wihach we operate. Crminal chirges. subsiantial

Wil BB chl PENRBGE. LN O SuF Bldily i cafee! Dull i Dbl st , ETPOTRNE ety OF Dol Brosia on APeements, ik will a4 repultonal haim snd

mmwmummmwmwnmuj mmmnm“mm—.mmmmm

fequests & nformabon of @ volunlary basis of Thaoogh subhosndas afled the i may seek pdd | Evough ollow ek ik

wdSiion, in 5 g i imesud in whsch e govermimend decknos b0 nderveng, hmmﬂwm-mhhmﬂﬂmﬂmmmﬂhm
Among the 3 by @ are the matiers daoussed tebow.

Oreenslans Investigations
+ IS Depariment of Josiice Antitnsd Povsion imesigaton
Sinoe July 2017, the U.5. Dopar of f Dwemon has been ivesSgaing our fomer Greensione genenos business. We bebeve this is realod fo an ongoing brosder

it meeesligaton ol Te genens pharrrasceutcal indatny. We have pioduced necords felating 1o s imesligation
+ State Atiorneys General s Multi-Désinct Genencs Andires! Lifipabon

I A 2040, G d o ik from the: Dy unmuﬂuwumm hmm:mmmummm
mmnmumwmmm-mw-md Plizer The matler has been consobdaled
wetty i MOL m the Easlem Dabic) of Pennsytania. As o Gresralons sed Pizer, MMMWMmmammm s e il gt

agEnal PIEeer, Gresrdions and & sgnifican] fumbel of pihor delendanty isseiing sllgabions thal genenly cenisg with those asserned by P Stale Alomeys Gersnal
5 & Chwil b i = d redating Bo Tris PharmaiQuillivant XR

L L
I October JO18, we recehnd & subposta from e LS Adlemay's Office faf he Sctfarn Distic of Mew York (SDNY] seeking records relaling 1o our relalirrshin with ano®er deug
rmarufactuter and s peoducton snd mandtactnng of drugs incuding, but nol Smeted o, Oullsanl X7 We respondad 0 that subposnas in full and ke had ro commuricaton wah th
SDNY in conhechon wilh he subposna Sinde Jafs J0.

B8 80080 0 R R 8 e ...ﬁ.. I B4 8 8 8 B 8 8 B B L B B8 B8 B8 0
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Ffizer inc. and Subsidiany Companiss.

i Lin & 2020, we @ Ciwal Demand (CI0) from the Texas ASomey Gereral's oflioe seeking rooonds. of 8 sivslar nature o fose requesied by e

mm--pmmnmhmm

Bowarnmant Inguirnes relaling to Maridian Medizal Technologhes

i Februany 2018, we recered 8 CID bom the US Alomey's Ofice for he SDNY, The CID sseks reconds and inlormation relaled o alleged quably isues imohang e manuliacions of
antc-necion ol T Mberidian sibe. InAugusl 2019, we recanied @ HIRAA SLBRona dsard by T L2 5, Alomey's Offico for far Easloem Dinict of Missouri, in coondinalon wih
Department of Justice’s Conssame© Profecton Branch, seeking simdar records and ndormstion. YW ane producing neoonds in response 1o hese and subsequent requests

WS Department of JusticerSEC Inguiry relating 1o op

I June 2018, we recated an informal fequest from the LS. Department of Justice’s Foregn Comupt Prictioss Act [FOPA | Linl! speking documents relatng io o opeisbors. in Russia. in
Seplamber 2019, v received & wmiar regues] from the BEC's FCPA, Lind. Wis hures produded reconds fursuant (o hiese reguasis

Mmmwm
&er.ugurhm—.ﬁmud-——' ' M ¥ o Cisnera G Srrvp st e for il n regandng a g r 0 relnied fo

u&wdmmmmmw

im Rallarch) 2020, wee recerved an mformal requesd from e ULS. Deparmend of JusSos's Consumer P Hion Branch seek h retaling bo our i e i India,
inciuding al our former tecility locabd af imungatiukottal i india. in Apnl 2020, um.mmmnuawmmmwwnmm
concerming opembors. ol o {ncikles in india. ¥e ane producng reconds pursuant 1o Tese requests.

U5 Depariment of JustiesSET inquiry relsting o Shina Opsrations

i Juna 2030, we recaived an mformal request from the U5 Department of Juslice’s FCPA Lind sesking documints feltng 10 oul apeialions in China. in Auguil 3120, we recived &
simila reques] froem T SECS FOPA Ul Wi Rave produced imoeeds prsuin 10 T rmquests

ZLantsc—Flate of New bexico and Mayor and City Council of Battimore Chvil Actions

Sew Logal Proceedings—Frodual Ligaton-—Zantos sbove: for informabion regandng ool actiors. Biberd by fihes Stale of Mew Meoioo nnd the Mayor and Céy Counal of Babimone

aflegng varous stale stahrory and common lrer clowme in ¢ o with the dek mleged nale of mn hose jumndichiomn.

Bowernmiel Inguiries relating to Biohaven

I June 2022 the U5, Dipart of Jushor's C d ILitag: Branch and the U S Aorney's Office for the Weslem Distrct of Mew York issued & CID relating to Biohaven. The CID

serks Mcofds and inlormaton saled 1o, among ofher Tngs, Engagements with health cans pood and eo-pay £oupons cands. Bishaven & a ‘whaly-owned subsidiary thal we

souined in Ocinber 2022 W one producing records in resporss 10 these requesis.

ELGusiMIEEd O IRt abes

i e QRN COUTSE Of BLEPRs and i connecton vl this sals of Eisely ahd Boanasses &N olhaT PArAactons, wWe ofln Pasmnily OUr COURTRATSE ARmNL] oortmin Ratsbiie thal may

aneno o with the that are relaled fo events and acivities. prior to of folowing o rersachon. Ihrﬂmﬁdﬂﬁmhnﬁummmbﬂu

termnof the ndemnécabon, we may be requned 80 rembuise Bhe loss. Thess indermnifications are generally subsect o wnous ¥, ven Fuer ol paid

sigrificani amoundy undes These a0l D et 3, 2022 the el "mwndmmmnmmuummmwa

mdummwwwmuwmmmnmumwnmww|n i : of GEKs

dermmrget Wanisctions in iy 2007 GEKS guiranies afd cur ietabed i chebon ol GSK s g werE ber tisel

I ackon, i Eonniction wilh DUr enlry nlo Cortam agresmenis and oller Ninsactions, our wmmmmnmumwnwm«wm

aompletiad [ha bansachion ko spin-off our Upjobm Busness and combirs i with Mylan jo ferm Vialie. s part of the wach of Visire mnd Pimer has

gredd b0 adaima, Ahd 10 indamedy B olhar ko mmmwwmmwmmmwwmummmum

progmm mmed al preventing COAND- 15 indechion, cerinm v pursused bo which each of BioN Tech and Plizer has agreed ko indemmnity the ofher for cerain

mmmmmmmmmmmhm

Wit have also guaranieed the long-tem debl ol oersin companiss thal we acquined and thal now nm subaidnnes of Pizes See gl 70

£ Covosn Conmmaminiy

Mﬂm!-t mzzwmmmﬂtumhtnmmmwm frrmnits mihude parytieis relileg b polehtael mdeilons payments
y Wity 1 T g for goods and senaces

Seam fote 54 for miomralion on the TC.LA repatriation L Ratsity

2_Convopent Conpenniion for Acouistions

W mary b requaned 4o makio paymenits b selons for comism pror b mibsrations that ane contingent cpon Rutuns ovents of oulcomes. Seo fiohg 1D The estimated fair valuo of

contngent cormideration o of Decomber 31, 2022 is 5645 milon, of which $42 milon 1s recorded n Other corend inbites and $603 malkon n Cther noncumed utsktes, and o of
Decomber 31, 2021 wis $597 milion, of whach 5135 midlon was reccided in OMer cument Biosies and $563 milkon in Other noncuran dabities. The decremss in e conangent

Prizer ine. 2022 Form 105 (]
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Plizer ine. and Subsafinry Companiss.
tom December 31, 2071 i ¢ ¥ du 10 PapTents Mads upon e actwrermant of oirien wles-hased Missiones partally ofsel by i value adustTents
o

Our insursros ooemge reflects manket conditions {nckeding oos! and availabdity ) sostng ol the bme # is wiitten, and owr deciiion o oblsin nEranoe coverage of b sel-nEre vanes

Dhinpuerainig wipon tha oot and anmiabdity of insuranoe and the naturn o e sk invehved, He amoet of Sefinsornce may be sqnisosnd. Tre cost and avalabiily of cowmnmge
e resuiled i sefnmeryg cefinin exposures, nokoding peodoct kabdity. B we inour substantial lisbilties thal sre nofl covered by rsumnce or substaniinily exoest FSUNMNOE COVErsQs and
Tl e i s of Ealiling Scerusls. Tece could B & malinal adveris elec on i caih Mo of iediule of opedBlons n e panced i wheeh e Eeounls s Hied andis bachusd

Haote 17. Segment, Geographic and Other Revenue Information
A Soament i

W regulssly review oUT cperating and this appeosch used by masageman] 10 suakisbs perfonmancn Snd Mlocaln IesourcEs. We Manige oUF commeEtal cperasons hnoogh b

axperiting segimants, Blophanma and PC1, wWhich are £ach ld By 0 Singks maniges Biganma is S cnly mpatabie ssgment. Each oparmtng kegment has rotponsbiity for (18 commroio

e mmmmmmmumwm uirearled by glalaal s ! il e resporiibibe for P Mssaiich, Sbwiopimant,

mﬂmﬂmmmwm ] £ s s AL from WROM and GPD, These senvines molucds [PRAD projecis. for
reew mveshigational products for il Eanch Fam i gesographis footprnt aooss developed and emergng markets. Our chied operating

mmmhmwmﬂhmw mmm”mm"m

infter the prganizational changes in the third guarker of 2022 (see ol 14), nmmmmm-mmmmmmmm

Tren rond apmer gragn.

+ Pnmary Coe corasts of the formar intermal Medane and Vieoones product portfolos, products for COVID-18 p and and Huture mRKA and anderal producis.

+ Specalty Cane consishs of T fomrer inflammaton & mmonology, Rane Dsorse and Hospital [exniuding Paxiovd) product portiolios.

* Oncology condists of P fomer Oneciody product poetioio
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Consent of Independent Registered Public Accounting Firm

The Board of Directors and Shareholders
Pfizer Inc.

We consent to the use of our reports dated February 23, 2023, with respect to the consolidated financial
statements of Pfizer Inc. and the effectiveness of internal control over financial reporting as of December
31, 2022, included herein and to the reference to our firm in Sections V.3 and VI.1 in the Annual
Securities Report filed by Pfizer Inc. with the Director of the Kanto Local Finance Bureau.

New York, New York
June 12, 2023
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KPMG LLP

345 Park Avenue
New York , NY 10154-0102

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Pfizer Inc.:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Pfizer Inc. and Subsidiary Companies (the
Company) as of December 31, 2022 and 2021, the related consolidated statements of income, comprehensive
income, equity, and cash flows for each of the years in the three-year period ended December 31, 2022, and the
related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial statements
present fairly, in all material respects, the financial position of the Company as of

December 31, 2022 and 2021, and the results of its operations and its cash flows for each of the years in the three-
year period ended December 31, 2022, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States) (PCAOB), the Company's internal control over financial reporting as of December 31, 2022, based on criteria
established in Internal Control- Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of
the Treadway Commission, and our report dated February 23, 2023 expressed an unqualified opinion on the
effectiveness of the Company's internal control over financial reporting.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these consolidated financial statements based on our audits. We are a public accounting firm
registered with the PCAOB and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of
material misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of
material misstatement of the consolidated financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that our audits provide a reasonable basis for our opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated
financial statements that were communicated or required to be communicated to the audit committee and that: (1)
relate to accounts or disclosures that are material to the consolidated financial statements and (2) involved our
especially challenging, subjective, or complex judgments. The communication of critical audit matters does not alter in
any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating
the critical audit matters below, providing separate opinions on the critical audit matters or on the accounts or
disclosures to which they relate.

KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG
global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee.
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Evaluation of the U.S. Medicare, Medicaid, and performance-based contract rebates accrual
As discussed in Note 1G to the consolidated financial statements, the Company records estimated deductions for
Medicare, Medicaid, and performance-based contract rebates (collectively, U.S. rebates) as a reduction to gross
product revenues. The accrual for U.S. rebates is recorded in the same period that the corresponding revenues
are recognized. The length of time between when a sale is made and when the
U.S. rebate is paid by the Company can be as long as one year , which increases the need for significant
management judgment and knowledge of market conditions and practices in estimating the accrual.

We identified the evaluation of the U.S. rebates accrual as a critical audit matter because the evaluation of the
product-specific experience ratio assumption involved especially challenging auditor judgment. The product-
specific experience ratio assumption relates to estimating which of the Company's revenue transactions will
ultimately be subject to a related rebate.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls over the Company's U.S. rebates accrual
process related to the development of the product-specific experience ratio assumptions. We estimated the U.S.
rebates accrual using internal information and historical data and compared the result to the Company's estimated
U.S. rebates accrual. We evaluated the Company's ability to accurately estimate the accrual for U.S. rebates by
comparing historically recorded accruals to the actual amount that was ultimately paid by the Company.

Evaluation of gross unrecognized tax benefits

As discussed in Notes 5D and 1Q, the Company's tax positions are subject to audit by local taxing authorities in
each respective tax jurisdiction, and the resolution of such audits may span multiple years . Since tax law is
complex and often subject to varied interpretations and judgments, it is uncertain whether some of the Company's
tax positions will be sustained upon audit. As of December 31, 2022, the Company has recorded gross
unrecognized tax benefits, excluding associated interest, of $4.5 billion.

We identified the evaluation of certain of the Company's gross unrecognized tax benefits as a critical audit matter
because a high degree of audit effort, including specialized skills and knowledge, and complex auditor judgment
was required in evaluating the Company's interpretation of tax law and its estimate of the ultimate resolution of its
tax positions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of an internal control over the Company's liability for unrecognized
tax position process related to (1) interpretation of tax law, (2) evaluation of which of the Company's tax positions
may not be sustained upon audit, and (3) estimation and recording of the gross unrecognized tax benefits. We
involved tax and valuation professionals with specialized skills and knowledge who assisted in evaluating the
Company's interpretation of tax laws, including the assessment of transfer pricing practices in accordance with
applicable tax laws and regulations. We inspected settlements with applicable taxing authorities, including
assessing the expiration of statutes of limitations. We tested the calculation of the liability for uncertain tax
positions, including an evaluation of the Company's assessment of the technical merits of tax positions and
estimates of the amount of tax benefits expected to be sustained.
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Evaluation of product liability and other product-related litigation

As discussed in Notes 1S and 16 to the consolidated financial statements, the Company is involved in product
liability and other product- related litigation, which can include personal injury, consumer, off-label promotion,
securities, antitrust and breach of contract claims, among others. Certain of these pending product and other
product-related legal proceedings could result in losses that could be substantial. The

accrued liability and/or disclosure for the pending product liability and other product-related legal proceedings
requires a complex series of judgments by the Company about future events, which involves a number of
uncertainties.

We identified the evaluation of product liability and other product-related litigation as a critical audit matter.
Challenging auditor judgment was required to evaluate the Company's judgments about future events and
uncertainties.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls over the Company's product liability and
other product-related litigation processes, including controls related to (1) the evaluation of information from
external and internal legal counsel, (2) forward-looking expectations, and (3) new legal proceedings, or other legal
proceedings not currently reserved or disclosed. We read letters received directly from the Company's external
and internal legal counsel that described the Company's probable or reasonably possible legal contingency to
pending product liability and other product-related legal proceedings. We inspected the Company's minutes from
meetings of the Audit Committee, which included the status of key litigation matters. We evaluated the Company's
ability to estimate its monetary exposure to pending product and other product-related legal proceedings by
comparing historically recorded liabilities to actual monetary amounts incurred upon resolution of prior legal
matters. We analyzed relevant publicly available information about the Company, its competitors, and the
industry.

We have not been able to determine the specific year that we or our predecessor firms began serving as the
Company's auditor, however, we are aware that we or our predecessor firms have served as the Company's
auditor since at least 1942.

New York , New York
February 23, 2023
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