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939,470,797 98.96
100,788 0.01
100,788 0.01
9,750,435 1.03
949,322,020 100.00
QY
« 2
©)) (2023 4 28 )
) ) (D)

VALUE PARTNERS CHINA CARBON
8,142.46 7,911.00
1 [NEUTRALITY FUND SP (CLASS Z)(JPY 118,755 98.96
966,958,332| 939,470,797
UNHEDGED)

0.9969 0.9969
2 101,102 0.01
100,788 100,788

)

98.96%

0.01%

98.97%
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8 1,646,628,826 0.9817
9 1,516,052,034 0.9050
2
o2 10 14 ) 1,509,518,249 | 1,509,518,249 0.9059 0.9059
10 1,403,730,247 0.8576
11 1,325,352,052 0.8230
12 1,055,661,046 0.8201
2023 1 1,119,774,197 0.8902
2 1,055,709,445 0.8476
3 1,003,123,094 0.8125
3
o 4 1) 969,862,141 969,862,141 0.7950 0.7950
4 949,322,020 0.7724
()
1 0.0000
2 0.0000
3 0.0000
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21,589,238 16,792,939
1,493,761,693 960,358,332
100,879 100,788
12,100,000 11,699,999
1,527,551,810 988,952,058
1,527,551,810 988,952,058
8,860,529 11,870,260
202,452 159,335
8,909,918 7,012,610
60,662 47,712
18,033,561 19,089,917
18,033,561 19,089,917
1,666,370,817 1,219,884,342
156,852,568 250,022,201
1,509,518,249 969,862,141
1,509,518,249 969,862,141
1,527,551,810 988,952,058
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44,019,766 153,303,453
44,019,766 153,303,453
16,777 8,144
202,452 159,335
8,909,918 7,012,610
60,662 47,712
9,189,809 7,227,801
34,829,957 160,531,254
34,829,957 160,531,254
34,829,957 160,531,254
38,907,715 27,320,922
192,894,806 156,852,568
40,119,996 46,012,607
29,953,640 46,012,607

10,166,356
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5,971,908
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€H)
@

VALUE PARTNERS CHINA CARBON
NEUTRALITY FUND SP (CLASS Z)(JPY
UNHEDGED)

117,922.192

960,358,332

960,358,332

101,102

100,788

100,788

960,459,120
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7,852,322
39,386
1,751,136

9,642,844

85,048
4,893
26,222

116,163

9,526,681
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9,526,681

z 133,779 7121

2022 3 31

680
177
(983,691)
(1,242,140)
(48,214)

(2,273,188)

30,189
6,813
33,283
3,918
28,001
1,598
10,502

114,304

(2,387,492)

2022/3/31

China Y angtze Power Co Ltd A Shrs (SSC) 123,000 426,070 4.48%
Contemporary Amperex Technology Co Ltd A Shrs (SZHK) 3,800 306,523 3.22%
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Eve Energy Co Ltd A Shrs (SZHK) 7,371 93,625 0.98%
Hangzhou First Applied Material Co Ltd A Shrs 10,600 189,417 1.99%
Hongfa Technology Co Ltd A Shrs (SSC) 15,400 114,523 1.20%
Huaneng Lancang River Hydropower Inc A Shrs (SSC) 437,917 401,300 4.21%
JA Solar Technology Co Ltd A Shrs (SZHK) 27,266 337,785 3.55%
LONGI Green Energy Technology Co Ltd A Shrs (SSC) 47,400 538,778 5.66%
Luxshare Precision Industry Co Ltd A Shrs (SZHK) 18,140 90,542 0.95%
Ming Yang Smart Energy Group Ltd A Shrs (SSC) 80,900 282,403 2.96%
NARI Technology Co Ltd A Shrs (SSC) 92,120 456,753 4.79%
Suzhou Maxwell Technologies Co Ltd A Shrs (SZHK) 2,500 207,123 2.17%
Wuxi Lead Intelligent Equipment Co Ltd A Shrs (SHZK) 23,200 213,478 2.24%
Zhegjiang Jingsheng Mechanical & Electrical CoLtd A Shrs (SZHK) 28,000 264,523 2.78%

3,922,843 41.18%

-H

BYD CoLtdH Shrs 9,000 257,951 2.71%
China Longyuan Power Group Corp Ltd H Shrs 226,000 514,962 5.41%
Fuyao Glass Industry Group Co Ltd H Shrs 69,600 286,244 3.00%
Ganfeng Lithium Co Ltd H Shrs 15,600 223,159 2.34%

1,282,316 13.46%
China Power International Development Ltd 1,147,000 610,901 6.41%
China Resources Power Holdings Co Ltd 100,000 188,265 1.98%
GCL-Poly Energy Holdings Ltd 322,000 110,632 1.16%
JD.com Inc 290 8,667 0.09%
Li Ning Co Ltd 11,000 94,975 1.00%
Meituan 4,800 95,394 1.00%
NetEase Inc 8,400 154,280 1.62%
Tencent Holdings Ltd 3,000 143,383 1.51%
Xinyi Solar Holdings Ltd 134,000 236,529 2.48%

1,643,026 17.25%
LG Energy Solution 40 14,594 0.15%
Li Auto Inc ADR (1 ADR Reps 2 Shrs) 5,942 153,363 1.61%
NIO Inc ADR (1 ADR Reps 1 Ord Shrs) 4,680 98,514 1.03%

XPeng Inc ADR (1 ADR Reps 2 Shrs) 3,565 98,358 1.03%
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350,235 3.67%
P
CLSA Global Markets Pte Ltd (Centre Testing International Group Co
94,700 293,665 3.08%
Ltd) CWts 10/19/2026
CLSA Global Markets Pte Ltd (Ningbo Ronbay New Energy
16,940 345,643 3.63%
Technology Co Ltd A Shrs)CWts 10/19/2026
639,308 6.71%
7,852,322 82.42%
1,751,136 18.38%
(76,777) (0.80%)
9,526,681 100%
2022 10 14 2023 4 14
81,731 18,534
1,006,340 1,063,706
1,088,071 1,082,240
1,088,071 1,082,240
1 1,090,486 1,085,567
2 2,415 3,327
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1,088,071 1,082,240
1,088,071 1,082,240
1,088,071 1,082,240
10 15
2023 4 14
2022 10 14 2023 4 14
2022 4 15 2022 10 15
1,090,486 1,090,486
4,919
989,384 984,465
101,102 101,102
1,090,486 1,085,567
1,090,486 1,085,567
2,415 3,327
2022 10 15

2023 4 14
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2 4
2023 4 14
2022 10 14 2023 4 14
2022 10 14 2023 4 14
2022 10 14 2023 4 14
0.9978 0.9969

(9,978 ) (9,969 )
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2023 4 28
949,782,463
460,443
949,322,020
1,229,124,436
0.7724

2023 4 28
1,082,172
0
1,082,172
1,085,567
0.9969
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2023 4
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2023 4
92 325,078

779 21,915,888

871 22,240,966

84 166,622

14 1,401,574

98 1,568,196

969 23,809,162
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38
59
19 52
193 2022
2023 31
@
2022 31 2023 31
3,168 1,982
486 346
332 393
13,811 12,525
52 47
24,900 22,100
45 59
42,799 37,455
203 1 196
4 3
198 193
1,770 1,482
1,738 1,351
31 131
16,617 13,824
10,755 8,260
3,705 3,475
177 177
1,067 1,066
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885 824
26 20
18,591 15,503
61,390 52,959
2022 31 2023 31

65 101

9,856 5,874

26 38

12 12

4,917 4,525

2 4,900 2 1,297

4,246 3,987

980 560

1,016 327

866 692

2 2

17,033 11,545

2,399 2,276

13 51

1 0

2,415 2,329

19,449 13,874

15,174 15,174

11,495 11,495

11,495 11,495

374 374

13,925 11,505
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14,299 11,879
40,969 38,549
971 534
971 534
41,941 39,084
61,390 52,959
@
2021 2022
2022 31 2023 31
74,402 69,845
545 559
74,948 70,405
31,234 29,405
650 662
9,104 9,638
1,252 1,469
7,851 8,169
1,729 1,783
2,051 1,658
189 181
468 468
46 51
15 17
1,331 939
44,768 43,147
5,948 5,788
306 317
4,281 4,369
493 409
866 692
867 874
46 66

48 95
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®

527 476
1,300 1,300
408 488
10 38
606 625
1,864 2,193
11,628 11,946
18,551 15,310
2021 2022

2022 31 2023 31
327 286
40 150
264 171
631 608
59 244
0 2
34 31
93 277
19,089 15,642
- 229
331 257
331 486
18,757 15,155
5,950 4,589
69 248
6,019 4,838
12,738 10,317

2021 2022 31
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37 38
283 296
2022 31 2023 31
4,694 1,178
2022 31
Daiwa Asset Management(Singapore)Ltd. 1,900
2023 31
Daiwa Asset Management(Singapore)Ltd. 2,112
2021 2022 31
2,608 2,608
2,608 2,608
2021 22 2021 2021
9,388 3,599 31 23
2022 23
12,737
4,883

2022 31
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2022 24
2022 2023 31
2,608 2,608
2,608 2,608
2022 23 2022 2022
12,737 4,883 31 o4
2023 26
10,316
3,955
2023 31

2023 27
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2023 31
57 7,882 7,939
57 7,882 7,939
666 666
1,677 1,448
2,027 2,027
2022 31
1,677 2,027
2023 31

1,448 2,027
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2022 31

66 55 11
6,755 4,917 1,838
6,822 4,972 1,850
3,753 4,208 454
3,753 4,208 454
10,575 9,180 1,395

666
2023 31

57 55 1
5,084 3,923 1,161
5,141 3,978 1,163
2,798 3,190 392
2,798 3,190 392
7,939 7,168 771

666
2021 2022 31
1,719 327 59
1,719 327 59
2022 2023 31

2,359 296 244
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2,359 296 244 |
331
257 229
)
2021 2022
2022 31 2023 31
2,452 2,399
152 150
303 322
08 48
2,399 2,276
)
2021 2022
2022 31 2023 31
2,399 2,276
2,399 2,276
2,399 2,276
2,399 2,276
)
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2021 2022
2022 31 2023 31
152 150
67 153
219 303
189 184
2022 31 2023 31
734 697
227 182
144 177
155
213 114
94 94
111 68
437 309
1,963 1,799
356 459
1,607 1,339
562
356
159
159
722 515
885 824

2022 31
100
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[
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2021 31
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19,000 24,900
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17,100 22,100
247,397
100.0
0 0
)
2021 2022 31
(
Daiwa Asset
"(A&S‘?ﬁgzxgz) Singapore 133 100.0 1,900
Ltd.
() MAS
MAS
2022 2023 31
(
Daiwa Asset
M t -
(ggﬁg:gﬁge) Singapore 133 100.0 2,112
Ltd.
() MAS
MAS
2021 2022 31
(
) ) )
( )
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15,348 3,028

100,000
1,062 1,054
3,898 1,065 o1

2022 2023 31
) )
( )

13,072 2,663

100,000
1,062 1,054
3,898 883 81
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2021 2022
2022 31 2023 31
16,078.50 14,983.42
4,883.43 3,955.35
2021 2022
2022 31 2023 31
12,738 10,317
2,608,525 2,608,525
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