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2022 2021 2022 2021
2023
Visa Inc. Visa Inc. Visa Inc. _ )
( ) ( ) ( ) Visa Inc. Visa Inc.
2023 2022 2021 ( @ ) ( o )

) ) @) 2022 2021
15,921 14,248 11,416 29,310 24,105
2,178,630 1,949,696 1,562,165 4,010,780 3,298,528
10,426 9,578 7,425 18,813 15,804
1,426,694 1,310,654 1,016,037 2,574,371 2,162,619
8,436 7,606 6,152 14,957 12,311
1,154,382 1,040,805 841,840 2,046,716 1,684,637
4.03 3.54 2.80 7.01 5.63
551 484 383 959 770
4.02 3.54 2.80 7.00 5.63
550 484 383 958 770
13,842 12,299 16,494 15,689 16,487
1,894,139 1,682,995 2,257,039 2,146,883 2,256,081
86,755 81,808 80,195 85,501 82,896
11,871,554 11,194,607 10,973,884 11,699,957 11,343,489
38,565 35,989 37,696 35,581 37,589
5,277,235 4,924,735 5,158,321 4,868,904 5,143,679
8,031 7,721 6,842 18,849 15,227
1,098,962 1,056,542 936,259 2,579,297 2,083,663
(835) (2,332) 1,474 (4,288) (152)
(114,261) (319,111) 201,702 (586,770) (20,800)
(9,273) (8,367) (7,945) (12,696) (14,410)
(1,268,917) (1,144,940) (1,087,194) (1,737,321) (1,971,864)
27,600 23,500 20,750 26,500 21,500

2023 2022 2021
10- 10-
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2023 31 27,600 12,625 14,975
2,120
690 5,210

200

VisaNet

GAAP GAAP
31 31
2023 2022 @ 2023 2022 o
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7,985 7,189 11% 15,921 14,248 12%
2,649 2,387 11% 5,495 4,670 18%
4,257 3,647 17% 8,436 7,606 11%
2.03 1.70 20% 4.02 3.54 14%
GAAP @ 2,581 2,287 134 5,020 4,402 14%
GAAP @ 4,384 3,836 14% 8,965 7,737 16%
GAAP
@ 2.09 1.79 17% 4.27 3.60 19%
GAAP  GAAP GAAP
2023 31
2022 31
2022
2022 31
2023
30
2023
2023 31 11
12
2023 31
(b)
2023 31 GAAP
11 18 2023 31
GAAP (b)
2023 31
2023 31 GAAP
13 14 2023 31
GAAP
2023 31
341 350
12
2022 10 12.0 2023 31

26 5.3 2023
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31 11.9
GAAP
GAAP
GAAP
2019
2023 2022 31
341 145
76 32
12
2022 31
35
25
GAAP
GAAP
GAAP
GAAP
2023 31
@ (6))
2,649 (58) 1,021 19.3% 4,257 2.03
- 90 19 71 0.03
(46) - 10 36 0.02
(22) - 2 20 0.01
GAAP 2,581 32 1,052 19.4% 4,384 2.09
2023 31
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® ()
5,495 @) 1,819 17.7% 8,436 4.02
- 19 43 153 0.07
@9 - 19 70 0.03
(45) - 4 41 0.02
(341) - 76 265 0.13
GAAP 5,020 25 1,961 17.9% 8,965 4.27
2022 31
@ w
2,387 (260) 895 19.7% 3,647 1.70
- 127 28 99 0.05
20) - 4 16 0.01
20) - 2 18 0.01
(60) - 4 56 0.03
GAAP 2,287 (133) 933 19.6% 3,836 1.79
2022 31
() ()
4,670 (139) 1,833 19.4% 7,606 3.54
. (104) 14) (90) (0.04)
33) . 7 26 0.01
(30) . 4 26 0.01
(145) . 32 113 0.05
(60) . 4 56 0.03
GAAP 4,402 (243) 1,866 19.4% 7,737 3.60
co-badged
12 31 @ 12 31 ® 12 31 @
2022 2021 @ 02 2021 @ 02 2021 @
569 525 8% 696 708 %) 1,265 1,233 3%
® 706 652 8% 662 732 (10%) 1,368 1,384 @)
@ 248 219 13% 137 129 ) 385 348 11%
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@ 1,522 1,395 0% 1,495 1,569 %) 3,018 2,964 2%
®) 150 153 @%) 466 514 (%) 617 667 (8%)
@© 1,673 1,548 8% 1,962 2,083 &%) 3,634 3,632 %
12 31 o 12 31 o 12 31 o
2022 2021 @ 02 2021 @ 202 2021 @
1,120 1,005 11% 1,380 1,360 % 2,500 2,365 &%
® 1,388 1,292 % 1,300 1,425 (9%) 2,688 2,717 %)
) 494 424 16% 267 247 8l 762 671 14%
@ 3,002 2,721 10% 2,947 3,031 3%) 5,949 5,752 M
® 305 332 (84%) 918 1,011 (9%) 1,223 1,342 (9%)
@© 3,307 3,053 8% 3,865 4,041 %) 7,172 7,094 1%
2022 12 31 2022 12 31 2022 12 31 2022 12 31
2021 12 31 2021 12 31 2021 12 31 2021 12 31
0] OO OO (0]
™ ™ ™ 0}
@ 10% 3 %% 2% 12% 6% 12%
® (10%) @ @ M (%) @ @) 3
® % 19% 11% 15% 8% 22% 14% 18%
%) 5% 2% % €D 7% 3 9%
®)
(9%) (3%) (8%) (%) (9%) (3%) (9%) (4%)
6% 3 % 50 %) 5% 1% &%
2023
2022 31 2022
2021 12 31
Interlink
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31 31
2023 2022 @ 2023 2022 @

50,069 44,807 126 102,581 92,366 11%

31 31

2023 2022 @ 2023 2022 @
3,540 3,079 15% 7,107 6,257 14%
4,445 4,110 8% 8,814 7,901 10%
7,985 7,189 1% 15,921 14,248 12%
2023 31
31 31
2023 2022 @ 2023 2022 @
3,771 3,521 % 7,282 6,714 8%
3,819 3,480 10% 7,646 7,094 8%
2,749 2,208 24% 5,546 4,382 27%
551 474 16% 1,138 923 23%
(2,905) (2,494) 16% (5.,691) (4,865) 17%
7,985 7,189 11% 15,921 14,248 12%
12
11
27 25
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31 31
2023 2022 @ 2023 2022 o
(
1,515 1,226 24% 2,852 2,351 21%
309 314 %) 641 594 8%
179 190 (6%) 357 380 (6%)
130 125 5% 239 225 7%
234 207 13% 461 405 14%
282 325 (13%) 604 567 6%
- - NM 341 148 131%
2,649 2,387 11% 5,495 4,670 18%
NM:
FIFA 2022™
2023 31
2022
2023 31
2023 31
2023 31
12
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31 31
2023 2022 @ 2023 2022 @
(142 (134) 6% @79) (268) %
84 (126) (167%) 108 129 (16%)
(58) (260) (78%) ) (139) 23%
2023 31
2023 31
2023 31
31 31
2023 2022 2023 2022
19% 20% 18% 10%
2023 31 142
31
2023 2022
8,031 7,721
(835) (2,332)
(9,273) (8,367)
828 (305)
(1,249) (3,283)
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2023 31
2023 31
2022 12
12

2022 30
2023 31 5.3

2023 31 11.9
2023 31 1.9

2023 25
0.45
2023 31 2022 12
2.25

2023 31

350 2023 31

1.6

12
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Visa International Service Association USA Visa U.S.A. Inc.
Visa Europe Limited
Bank of America Corporation JP

JPMorgan Chase & Co.
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2023 31
W @
1,997,224,909®) |  2,000,745,131,171(»
2,003,366,656,020
5,730,039 18,811,237
25,000,000 0.0001
123,525,418
2007 2015
103,546,478
2023 31

€H)

0.0001 1,618,601,419

@@

0.0001 369,038,802
©)

0.0001 9,584,688
O)

0.0001 92,750
O)

0.0001 2,480,466
@

0.0001 3,156,823
- 2,002,954,948 - -

123,525,418
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80

2022 10
2023 31

463,375

463,375

185.52
25,387

85,964,035
11,763,318,549

463,375

463,375

185.52

25,387

85,964,035

11,763,318,549

13,578,658

2023 31
1PO

- 163,452.46

1 - 1,634,524,571
2022 30 - 22,366,835

(1,592.32) 161,860.14

1 (15,923,152) 1,618,601,419
2023 31 (217,893) 22,148,942

15/56



EDINETOOOO
OO000OO00o0bDOo00DOoOdnoo(ELse92)

OooOodd
2020 2023 31
50,972,696
USA
1 1

- 36,903.88

2022 30 - 369,038,802
- 5,049,927
- 36,903.88

2023 31 - 369,038,802
- 5,049,927

123,525,418

- 981.21

2022 30 - 9,812,105
- 134,269
(22.74) 958.47

2023 31 (227,417) 9,584,688
(3.112) 131,157
- 15.56

2022 30 - 155,613
- 2,129
(6.29) 9.28

2023 31 (62,863) 92,750
(861) 1,270
- 248.05

2022 30 - 2,480,466
- 33,943
- 248.05

2023 31 - 2,480,466
- 33,943
- 315.68

2022 30 - 3,156,823
- 43,198
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- 315.68
- 43,198

2023 31 - 3,156,823
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2023 31
o) 19355
147,356,830 9.10
The Vanguard Group 100
@ 10055
126,434,456 7.81
BlackRock, Inc. 52 55
- 273,791,286 16.92
2023 SEC
SC 13G/A
2023 SEC
SC 13G/A
1
@ @
10036-6728
64,285,884 17.42
Blue Ridge Investments,
LLC
JP 10172
JPMorgan Chase & Co. 277 11
JP 19801-2920 37,154,211 10.07
JPMorgan Chase Bank,
N.A. 201 15
Citigroup Inc.
Citibank, N.A.
10013-2362
Citicorp 31,715,840 8.59
North America Inc 388
Malurus 1
Malurus 11
Malurus 111 10
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Wells Fargo & Company 420
28202-0901 29,908,730 8.10
Wells Fargo Risk Services,
Inc. 301
Barclays Bank PLC
10017-3217
FBO 12,006,100 3.25
JpP 383
JP  Morgan SE,
Luxembourg
MUFG EMEA
EC2Y 9AJ
o5 9,964,626 2.70
MUFG Securities EMEA PLC
07981-1059
9,247,878 2.51
Barclays Bank PLC 400
Goldman Sachs & Co. LLC
10282-2102
Goldman Sachs g VLIT 7.391,058 2 00
VLIT Holdco 200
Dey Street
Chambers Street
Murray Street)
10019-6018
6,723,435 1.82
BNP Paribas Arbitrage SNC 787
60603-1008
The Northern Trust 50 4,129,834 1.12
Company M-10
- 212,527,596 57.59
2023 31
1
@ o)
) N 135-0061
Sumitomo Mitsui Card Company, 3 4,173,490 43.54
Limited
518040 7088
321,323 3.35

China Merchants Bank

19/56
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Industrial & Commercial Bank 100032 55 242,178 2.53
Of China Limited
105
Union Bank OF Taiwan 109 234,842 2.45
A26M3K5
207,292 2.16
Halyk Savings Bank of 40
Kazakhstan JSC
1010 BDV
204,425 2.13
Banco De Venezuela Sa
100031
Bank Of China Limited 198,558 2.07
BOC
11564
Arab National Bank 56921 178,049 1.86
105
National Credit Card Center 363 163,142 1.70
100032
China Construction Bank 149,281 1.56
Corporation
- 6,072,580 63.36
2023 31
@
@
EC2V 7HN
LBG Equity Investments 25 10,286 11.09
Limited
28027
4,549 4.90
Aevis Europa SL 97
20154
UniCredit S.p.A. 4,179 4.51
6900
Cornér Banca SA 16 3,052 3.29
34330
2,375 2.56
Turkiye is Bankasi A.S. 18
20145
CartaSi S.p.A. 55 2,253 2.43
34340
2,129 2.30

Turkiye Garanti Bankasi Anonim
Sirketi
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00510
2,123 2.29
OP Corporate Bank plc
3030
PostFinance AG 20 1,681 1.8l
02-091
Bank Polska Kasa Opieki Spdtka 31 1,587 1.7
Akcyjna
_ 34,214 36.89
2023 31
(€
@
K ECAN 8AF ”
WorldPay (UK) Limited 422,755 17.04
20121
416,832 16.80
Mediobanca Banca Di Credito
Finanziario S.p.A
EC2V 7HN
LBG Equity Investments 25 333,554 13.45
Limited
E14 5HQ
224,333 9.04
HSBC Bank plc
UK EC2M 4AA
250 184,077 7.42
RBS AA Holdings (UK) Limited
D02 RK57
Chase Paymentech Europe 79 175,311 7.07
Limited 200
D02 R126
10 135,035 5.44
Allied Irish Banks, p.l.c.
10019-6018
111,772 4.51
BNP Paribas Arbitrage SNC 787
NW1 3AN
Santander Equity Investments 81,584 3.29
Limited
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E14 4BB
Barclays Capital Securities 63,436 2.56
Limited
- 2,148,689 86.62
2023 31
1
@ @
75013
219,300 6.95
BPCE S.A. 50
75886 18
o 189 196,425 6.22
Société Générale S_A.
75009 137,223 4.35
BNP Paribas 16 ’ ’
28016
102,310 3.24
ServiRed, Sociedad Espafiola de
Medios de Pago, S.A.
92547
12 94,990 3.01
Credit Agricole Corporate and
Investment Bank
oL 94,605 3.00
Vn Norge As 1397 » .
o 67000
Banque Fédérative du 75,008 2.38
Crédit Mutuel
20145 70,874 2.25
CartaSi S.p.A. 55 ’ .
F14 488 70,150 2.22
Barclays Capital Securities ’ ’
Limited
Se-105 34 67,006 2.12
Swedbank AB (PUBL)
- 1,127,891 35.73
2023 31

2023 30
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35
2023 10 2020 841
Pam Murphy 2024
50
Imperva, Inc.
Infor, Inc.
10
Oracle
Corporation

Rockwell Automation Inc

23/56
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2023 31 2022 30

13,842 1,894,139 15,689 2,146,883
1,616 221,133 1,449 198,281
2,752 376,584 2,833 387,668
1,942 265,743 1,932 264,375
2,122 290,374 2,020 276,417
2,739 374,805 2,342 320,479
1,477 202,113 1,272 174,060
2,167 296,532 2,668 365,089

28,657 3,921,424 30,205 4,133,252
2,840 388,626 2,136 292,290
3,737 511,371 3,348 458,140
3,359 459,646 3,223 441,035

18,078 2,473,794 17,787 2,433,973

26,574 3,636,386 25,065 3,429,895
3,510 480,308 3,737 511,371

86,755 11,871,554 85,501 11,699,957

280 38,315 340 46,526
3,069 419,962 3,281 448,972
2,739 374,805 2,342 320,479

998 136,566 1,359 185,966
6,783 928,186 6,099 834,587
3,626 496,182 3,726 509,866

- - 2,250 307,890
1,602 219,218 1,456 199,239

19,097 2,613,233 20,853 2,853,525

20,606 2,819,725 20,200 2,764,168
5,462 747,420 5,332 729,631
3,025 413,941 3,535 483,729

48,190 6,594,320 49,920 6,831,053
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A B
25
A
A B
0
2,003,341
2,001,622 B
C 1,097
1,874 A
B 245
1,890
1,635 B
10

C
0.0001
B
C
C
.0001
A
622
1,619
C 10
A
245 C
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-( )

( )

2023 31 2022 30

) ( ) ) ( )

1,885 257,943 2,324 318,016
20,095 2,749,800 19,545 2,674,538
(35) (4,789) (35) (4,789)
17,610 2,409,752 16,116 2,205,313
(66) (9,031) (106) (14,505)
@161) (22,031) (169) (23,126)
(268) (36,673) 418 57,199
(495) (67,736) (2,512) (343,742)
(990) (135,472) (2,369) (324,174)
38,565 5,277,235 35,581 4,868,904
86,755 11,871,554 85,501 11,699,957
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( )
31
2023 2022
) ( ) ( ) ( )

15,921 2,178,630 14,248 1,949,696
2,852 390,268 2,351 321,711
641 87,714 594 81,283
357 48,852 380 51,999
239 32,705 225 30,789
461 63,083 405 55,420
604 82,651 567 77,588
341 46,662 148 20,252
5,495 751,936 4,670 639,043
10,426 1,426,694 9,578 1,310,654
@79) (38,178) (268) (36,673)
108 14,779 129 17,652
@171) (23,400) (139) (19,021)
10,255 1,403,294 9,439 1,291,633
1,819 248,912 1,833 250,828
8,436 1,154,382 7,606 1,040,805
4.03 551 3.54 484
6.45 883 5.74 785
16.10 2,203 14.16 1,938

1,627 1,662

245 245

10 10
4.02 550 3.54 484
6.44 881 5.73 784
16.09 2,202 14.15 1,936

2,098 2,150

245 245

10 10
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31
2023 2022
) ( ) ) ( )
8,436 1,154,382 7,606 1,040,805
51 6,979 (50) (6,842)
(11) (1,505) 10 1,368
5 684 @ 137)
@ 137 - -
4 547 2 274
(191) (26,136) 191 26,136
31 4,242 (35) (4,789)
@ 137 (39) (5,337)
) (958) 4 547
1,499 205,123 (923) (126,303)
1,379 188,702 (841) (115,082)
9,815 1,343,085 6,765 925,723
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2023 31
2022 30 €H)
5 2,324 1,890 19,545 (35) 16,116 (2,369) 35,581
8,436 8,436
1,379 1,379
(15) (15)
(14) 15 1
A @
(425) 7 425
400 400
3 118 118
(@)
(118) (118)
A
0.45
(1,886) (1,886)
A
(26) (275) (5,056) (5,331)
2023 31 [6H)
5 1,885 1,874 20,095 (35) 17,610 (990) 38,565
(1) 2023 31 2022 30 A 627 1.0
B C -
@
( )
2022 31
2021 30
5 3,080 1,932 18,855 (133) 15,351 436 37,589
7,606 7,606
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@

2022

0.45

31

30

0.375
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(841) (841)
(16) (16)
(29) 29
@
(64) 1 64
318 318
4 113 113
@
(116) (116)
(1,611) (1,611)
(3%) (358) (6,695) (7,053)
5 2,987 1,903 18,876 (120) 14,651 (405) 35,989
2023 31
@
5 318,016 1,890 2,674,538 (4,789) 2,205,313 (324,174) 4,868,904
1,154,382 1,154,382
188,702 188,702
(2,053) (2,053)
(1,916) 2,053 137
@
(58,157) 7 58,157
54,736 54,736
3 16,147 16,147
@)
(16,147) (16,147)
(258,080) (258,080)
(26) (37,631) (691,863) (729,494)
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2023 31
(1) 2023 31
@
2021 30
A
A
0.375
A
2022 31
(€Y)
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5 257,943 1,874 2,749,800 4.789) 2,409,752 (135,472) 5,277,235
2022 A 627 1.0
B C -
2022 31
5 421,467 1,932 2,580,118 (18,200) 2,100,631 59,662 5,143,679
1,040,805 1,040,805
(115,082) (115,082)
(2,189) (2,189)
(3,968) 3,968
(€))
(8,758) 1 8,758
43,515 43,515
4 15,463 15,463
(€))
(15,873) (15,873)
(220,449) (220,449)
(34) (48,989) (916,144) (965,133)
5 408,741 1,903 2,582,992 (16,421) 2,004,843 (55,420) 4,924,735
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31

2023 2022

8,436 1,154,382 7,606 1,040,805
5,601 778,756 4,865 665,727
400 54,736 318 43,515
461 63,083 405 55,420
(154) (21,073) 21 2,874
(15) (2,053) (16) (2,189)
196 26,821 (104) (14,231)
2) (3,010) (61) (8,347)
147 20,115 3 411
67 (9,168) @173) (23,673)
(5,521) (755,494) (4,503) (616,191)
an (10,537) (291) (39,820)
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