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2023 4 28

407,070,812 99.89

_ 431,934 0.11
407,502,746 100.00

)

ETF 166,634,626 | 1.1983|199,678,272|  1.2247 |204,077,426 [50.08

VASANITSU 225 113,977,844 |  1.1214|127,814,754|  1.1262 |128,361,847 |31.50

70,586,910 1.0833| 76,466,799 1.0573| 74,631,539 (18.31

a)

99.89

99.89
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)

25 (2013 9 25 )| 3,433,468,927 3,433,468,927 0.7256 0.7256
26 (2014 3 25 )| 1,997,842,401 1,997,842,401 0.7089 0.7089
27 (2014 9 25 )| 1,543,565,839 1,543,565,839 0.6736 0.6736
28 (2015 3 25 )| 1,404,684,570 1,404,684,570 0.6975 0.6975
29 (2015 9 25 )| 1,207,401,163 1,207,401,163 0.6713 0.6713
30 (2016 3 25 )| 1,046,708,049 1,052,194,971 0.6677 0.6712
31 (2016 9 26 ) 952,536,763 957,672,316 0.6492 0.6527
32 (2017 3 27 ) 876,607,203 881,336,362 0.6488 0.6523
33 (2017 9 25 ) 721,878,352 725,798,639 0.6445 0.6480
34 (2018 3 26 ) 674,501,825 678,162,805 0.6448 0.6483
35 (2018 9 25 ) 623,376,480 623,376,480 0.6440 0.6440
36 (2019 3 25 ) 572,760,432 572,760,432 0.6259 0.6259
37 (2019 9 25 ) 540,763,578 540,763,578 0.6269 0.6269
38 (2020 3 25 ) 459,426,217 459,426,217 0.5620 0.5620
39 (2020 9 25 ) 503,427,632 503,427,632 0.6453 0.6453
40 (2021 3 25 ) 494,622,266 494,622,266 0.6832 0.6832
41 (2021 9 27 ) 476,093,538 476,093,538 0.7039 0.7039
42 (2022 3 25 ) 464,197,133 464,197,133 0.6927 0.6927
43 (2022 9 26 ) 426,962,047 426,962,047 0.6821 0.6821
44 (2023 3 27 ) 407,528,269 407,528,269 0.6764 0.6764
2022 4 446,384,234 - 0.6756 -

5 441,993,051 - 0.6754 -

6 432,476,286 - 0.6659 -

7 429,816,352 - 0.6751 -

8 436,756,951 - 0.6888 -

9 425,206,459 - 0.6788 -

10 433,709,588 - 0.6927 -

11 421,764,113 - 0.6852 -

12 404,000,082 - 0.6619 -

2023 1 414,803,934 - 0.6817 -

2 411,758,793 - 0.6831 -

3 412,177,637 - 0.6835 -

4 407,502,746 - 0.6804 -
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25 2013 3 26 2013 9 25 0.0000
26 2013 9 26 2014 3 25 0.0000
27 2014 3 26 2014 9 25 0.0000
28 2014 9 26 2015 3 25 0.0000
29 2015 3 26 2015 9 25 0.0000
30 2015 9 26 2016 3 25 0.0035
31 2016 3 26 2016 9 26 0.0035
32 2016 9 27 2017 3 27 0.0035
33 2017 3 28 2017 9 25 0.0035
34 2017 9 26 2018 3 26 0.0035
35 2018 3 27 2018 9 25 0.0000
36 2018 9 26 2019 3 25 0.0000
37 2019 3 26 2019 9 25 0.0000
38 2019 9 26 2020 3 25 0.0000
39 2020 3 26 2020 9 25 0.0000
40 2020 9 26 2021 3 25 0.0000
41 2021 3 26 2021 9 27 0.0000
42 2021 9 28 2022 3 25 0.0000
43 2022 3 26 2022 9 26 0.0000
44 2022 9 27 2023 3 27 0.0000
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25 2013 3 26 2013 9 25 2.9
26 2013 9 26 2014 3 25 2.3
27 2014 3 26 2014 9 25 5.0
28 2014 9 26 2015 3 25 3.5
29 2015 3 26 2015 9 25 3.8
30 2015 9 26 2016 3 25 0.0
31 2016 3 26 2016 9 26 2.2
32 2016 9 27 2017 3 27 0.5
33 2017 3 28 2017 9 25 0.1
34 2017 9 26 2018 3 26 0.6
35 2018 3 27 2018 9 25 0.1
36 2018 9 26 2019 3 25 2.8
37 2019 3 26 2019 9 25 0.2
38 2019 9 26 2020 3 25 10.4
39 2020 3 26 2020 9 25 14.8
40 2020 9 26 2021 3 25 5.9
41 2021 3 26 2021 9 27 3.0
42 2021 9 28 2022 3 25 1.6
43 2022 3 26 2022 9 26 1.5
44 2022 9 27 2023 3 27 0.8
()
100
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25 2013 3 26 2013 9 25 34,584,064 732,656,124
26 2013 9 26 2014 3 25 24,363,838 1,938,148,481
27 2014 3 26 2014 9 25 21,224,731 547,913,787
28 2014 9 26 2015 3 25 19,105,321 296,914,554
29 2015 3 26 2015 9 25 14,112,627 229,331,907
30 2015 9 26 2016 3 25 11,753,599 242,716,987
31 2016 3 26 2016 9 26 17,998,636 118,389,718
32 2016 9 27 2017 3 27 17,125,801 133,238,593
33 2017 3 28 2017 9 25 16,930,757 248,036,991
34 2017 9 26 2018 3 26 17,934,609 92,022,240
35 2018 3 27 2018 9 25 23,834,324 101,866,365
36 2018 9 26 2019 3 25 7,228,043 60,121,896
37 2019 3 26 2019 9 25 5,138,421 57,576,469
38 2019 9 26 2020 3 25 5,166,539 50,259,509
39 2020 3 26 2020 9 25 5,079,089 42,506,874
40 2020 9 26 2021 3 25 4,716,036 60,876,329
41 2021 3 26 2021 9 27 4,404,934 51,958,258
42 2021 9 28 2022 3 25 27,235,973 33,488,753
43 2022 3 26 2022 9 26 8,010,660 52,207,280
44 2022 9 27 2023 3 27 5,809,480 29,279,158
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( )
43 44
(2022 9 26 ) (023 3 27 )

10,535,498 8,004,800
420,995,381 403,959,825
431,530,879 411,964,625
431,530,879 411,964,625
505, 659 346,672

122,613 114,496
1,348,695 1,259,382
2,591,865 2,715,806
4,568,832 4,436,356
4,568,832 4,436,356
625,946,719 602,477,041
198,984,672 194,948,772
17,854,014 17,023,460
426,962,047 407,528,269
426,962,047 407,528,269
431,530,879 411,964,625
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( )
43 44
2022 3 26 2022 9 27
2022 9 26 2023 3 27

9 4

3,144,913 664,444
3,144,904 664,448
122,613 114,496
1,348,695 1,259,382
2,594,586 2,718,410
4,065,894 4,092,288
7,210,798 3,427,840
7,210,798 3,427,840
7,210,798 3,427,840
674,728 17,786
205,946,206 198,984,672
16,047,525 9,308,200
16,047,525 9,308,200
2,549,921 1,862,246
2,549,921 1,862,246
198,984,672 194,948,772
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44
2022 9 27
2023 3 27
2022 9 25 2022 9 26
2023 3 25 2023 3 27
43 44
2022 9 26 2023 3 27
670,143,339 625,946,719
8,010,660 5,809,480
52,207,280 29,279,158
198,984,672 194,948,772
625,946,719 602,477,041
43 44
2022 3 26 2022 9 27
2022 9 26 2023 3 27

0 0

0 0

3,199,653 3,240,808

17,854,014 17,023,460

21,053,667 20,264,268

625,946,719 602,477,041

336.34 336.34

0 0

0 0
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43 44
2022 3 26 2022 9 27
2022 9 26 2023 3 27
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43 44
2022 9 26 2023 3 27
3,096,407 467,945
3,096,407 467,945
43 44
2022 9 26 2023 3 27
1 0.6821 0.6764
¢l (6,821 ) (6,764 )
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70,586,910 76,466,799
ETF 166,634,626 199,678,272

MASAMITSU 225 113,977,844 127,814,754
351,199,380 403,959,825

403,959,825
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412,074,411

4,571,665

407,502,746

598,879,632

0.6804
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a

b

Cc

d

e

2023 4
2023 4

32 40,098,362,568
12 10,248,473,045
44 50,346,835,613
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@

2021 3 31 2022 3 31
420,958 354,752
3,287 1,570
113,478 11,496
109,081 164,489
4,706 5,914
1 1,099 1,117
— 1,624
58 9
652,669 540,973
966 1 815
414 1 260
1,793 1,174
3,174 2,250
170 110
170 110
16,002 15,224
5,707 4,589
4,520 4,520
8,306 4,902
34,536 29,237
37,880 31,597
690,550 572,571
38,247 9,807
42,402 65,783
66,604 19,465
61,474 811
10,977 10,299
13,360 15,780
3,962 4,308
237,030 126,256
237,030 126,256
231,050 233,250
94,050 96,250
94,050 96,250
128,418 118,590
128,418 118,590
453,518 448,090
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1 1,775
1 1,775
453,520 446,315
690,550 572,571
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)
2020 4 2021 4
2021 3 31 2022 3 31
576,693 192,880
1,519 —
427,946 533,857
1,006,159 726,737
193,112 201,906
4,005 15,745
39,551 47,473
38,108 45,988
1,442 1,484
3,506 3,848
2,295 1,996
1,210 1,775
— 77
240,175 268,974
444,838 294,975
54,896 73,896
288,551 170,174
37,188 11,208
50,842 23,916
13,360 15,780
21,167 23,673
1,667 1,788
3,478 3,848
8,744 5,664
6,908 6,908
2,041 1,668
25,628 33,531
514,474 372,058
251,508 85,704
121 104
120 120
— 300
241 524
985 —
0 1
985 1
250,764 86,227
250,764 86,227
58,016 27,131
7,947 3,405
65,963 30,536
184,801 55,691
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®

2020 4 2021 3 31

211,750 74,750 74,750 56,382 56,382 230,117

19,300 19,300 19,300 38,600

184,801 184,801 184,801

19,300 19,300 19,300 184,801 184,801 223,401

231,050 94,050 94,050 128,418 128,418 453,518

48 48 230,068
38,600

184,801

50 50 50
50 50 223,451
1 1 453,520
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2021 4 2022 3 31

231,050 94,050 94,050 128,418 128,418 453,518

65,520 65,520 65,520

2,200 2,200 2,200 4,400

55,691 55,691 55,691

2,200 2,200 2,200 9,829 9,829 5,429

233,250 96,250 96,250 118,590 118,590 448,090

1 1 453,520
65,520

4,400

55,691

1,776 1,776 1,776
1,776 1,776 7,205
1,775 1,775 446,315
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2021 3 31

2022 3 31

8,307

4,902

&)

7,945

19

29 2020 3 31

30
10 2019 7 4 44 2

2019 7 4 7-4

84

2019 7 4
19

2021 3 31

2022 3 31

1,732
1,339

1,883
1,493
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2020 4 1 2021 3 31
2021 4 1 2022 3 31
2020 4 1 2021 3 31
5,780 772 6,552

772
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2021 6 18 65,520 10,000 |2021 3 31 2021 6 21

2021 4 1 2022 3 31

6,552 88 6,640

88
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3.
4.
1
2021 6 18 65,520 10,000 (2021 3 31 {2021 6 21
2
2022 6 17 19,920 3,000 [2022 3 31 |2022 6 20
2022 6 17
2020 4 1 2021 3 31

2021 4 1 2022 3 31
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2021 3 31
(11 6,806 6,806
@
16,002 16,002
22,808 22,808
2022 3 31
(11 5,707 5,707
)
15,224 15,224
20,931 20,931
)
2021 3 31
10 10
(€3] 420,958 _ _
(@) 113,478 — _
(©)] 109,081 — _
(O] 4,706 — _
) 1,099 4,576 1,130
649,324 4,576 1,130
2022 3 31
10 10
(€D) 354,752 — _
(@) 11,496 — _
(©) 164,489 — _
[O)) 5,914 — —
®) 1,117 4,589 —
537,770 4,589 —
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@

5,707 5,707

5,707 5,707

72/102



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2020 4 1 2021 3 31
2,057, 2,000 57
2,057 2,000 57
13,944 14,000 55
13,944 14,000 55
16,002 16,000 2

2021 4 1 2022 3 31
1,031 1,000 31
1,031 1,000 31
14,193 16,000 1,806
14,193 16,000 1,806
15,224 17,000 1,775

2021 3 31

2022 3 31
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2020 4 1 2021 3 31
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2020 4 1 2021 3 31

2021 4 1 2022 3 31
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@
300 500 500
2014 7 25 2016 3 31 2017 6 9
) )
2014 6 27 2016 3 31 2017 6 9
2016 7 31 2018 3 31 2019 6 9
2016 8 1 2018 4 1 2019 6 10
2024 6 30 2026 3 10 2027 6 9
500 500
2018 5 31 2019 5 31
)
2018 5 31 2019 5 31
2020 5 31 2021 5 31
2020 6 1 2021 6 1
2028 5 15 2029 5 15
)
1
¢)

— — — — 500

— — — — 500
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248 330 380 500 —

— — — — 500

46 — 25 — 17

202 330 355 500 483
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32,194
1,515
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2021 3 31 2022 3 31
4,216 70
4,090 4,831
- 543
8,307 5,445
- 543
*1) - 543
8,307 4,902
0 -
0 -
8,306 4,902

(2021 3 31 ) (2022 3 31 )

30.6 30.6

11.1 -

5.6 -

4.7 4.6

0.1 0.3

3.7 0.1

26.3 35.4
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726,737

192,880

155,090

37,790

533,857

513,626

20,230
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)
2020 4 1 2021 3 31
427,946 578,212 1,006,159
)
2021 4 1 2022 3 31
533,857 192,880 726,737
)
®
2020 4 1 2021 3 31
)
SHINBI Japan Equity Long Short Fund 392,012 -
TAIKI Japan Equity Long Short Fund 161,059 -
2021 4 1 2022 3 31
)
SHINBI Japan Equity Long Short Fund 112,288 -
TAIKI Japan Equity Long Short Fund 69,166 -
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2020 4 1 2021 3 31
)
1,500,000 - 1 36,885 10,351
2021 4 1 2022 3 31
)
1,500,000 - L 32,578 12,536
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2020 4 1 2021 4 1
2021 3 31 2022 3 31
69,218.62 67,216.14
31,622.45 8,490.86
2020 4 1 2021 4 1
2021 3 31 2022 3 31
184,801 55,691
184,801 55,691
5,844 6,559
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2022 9 30

360,719
4,637
6,995

180,771
5,310
1,125

17

559,576

*1 1,254
*1 228
1,359

2,842

80

80

15,199
4,025
4,476
4,520

28,221

31,144

590,720

5,050
1,826
73,893
15,453
15,727
8,539
10,520
4,317

135,328

135,328

233,250
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96,250

96,250

127,691

127,691

457,191

1,800

1,800

455,391

590,720

83/102



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2022 4 1
2022 9 30

45,155
331,276

376,432

138,544
4,542
28,488
808
27,679
1,683
872
810

173,258

120,644
38,848
71,276
10,520
11,864

1,579
2,180
2,636
3,454
*1 746
17,517

160,623

42,550

79

42,630

42,630

13,182
426

29,021
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