EDINETOOOO
o o o o o o o o o =X =N )
OOoooooooooooooood

2023 30
2022 10 2023 31

Multi Strategies Trust - Nuveen US Equity Long & Short

Fund
UFJ S.A.
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2023
24,034,254.35 102.41
6,984,958.09 29.76
17,049,296.26 72.65
6,418,481.37 27.35
23,467,777.63
( 3,148 ) 100.00

2023 28
134.13
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2023
2022 28,910,942.06 3,878 12.20 1,636
26,235,574.97 3,519 11.50 1,542
26,585,621.53 3,566 12.09 1,622
24,086,417.96 3,231 11.77 1,579
19,491,295.39 2,614 11.04 1,481
10 19,137,103.36 2,567 11.77 1,579
11 16,720,482.76 2,243 11.87 1,592
12 16,109,493.76 2,161 11.43 1,533
2023 16,566,893.14 2,222 11.76 1,577
15,128,221.24 2,029 11.58 1,553
14,937,398.86 2,004 11.91 1,597
14,901,354.32 1,999 12.10 1,623
2022 2,416,577,825 11,708
2,263,034,987 11,020
2,378,376,809 11,557
1,706,645,746 11,198
1,405,678,018 10,470
10 1,458,962,443 11,129
11 1,389,362,207 11,143
12 1,300,448,137 10,683
2023 1,312,203,873 10,936
1,276,072,356 10,734
1,208,154,011 10,984
1,166,609, 142 11,112
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2023

17,432.920
(17.432.920)

1,259,956.090
(1.259,956.090)

1,231,922.479
(1.231,922.479)

14,718.790
(14,718.790)

119,326.050
(119,326.050)

104,987.951
(104,987.951)
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24,409,332 3,274,024
6,852,873 919,176
22,331 2,995

536 72
8,906,384 1,194,613
3,771 506

0 0

3,933 528
39,355 5,279
(6,737) (904)
40,231,778 5,396,288
(7,025,585) (942,342)
(9,145) (1,227)
(3,148) 422)
(11,538) (1,548)
(10,991) (1,474)
(39,355) (5,279)
(1,500) (201)
(43,700) (5.861)
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(10,686) (1,433)
(7,000) (939)
(3,754) (504)

(8,920,722) (1,196,536)
(5,000) (671)
(3,210) (431)

(29,208) (3,918)
(1,128) (151)

(39,596) (5,311)

(47,353) (6,351)
(1,608) (216)
(2,494) (335)

(16,216,720) (2,175,149)
24,015,058 3,221,140
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358,382 48,070
196,492 26,355
0 0
196,492 26,355
161,890 21,714
161,890 21,714
0 0

0 0
(475,637) (63,797)
(18,000) (2,414)
(18,000) (2,414)
(6,633) (890)
(6,633) (890)
(12,770) (1,713)
(12,770) (1,713)
(2,315) (311)
(2.315) (311)
(11,055) (1,483)
(11,055) (1,483)
(92,868) (12,456)
(92,868) (12,456)
(81,134) (10,883)
0 0
(81,134) (10,883)
(56,421) (7,568)
0 0
(56,421) (7.568)
(1,745) (234)
(1,745) (234)
(1,247) (167)
(1,247) (167)
(26,101) (3,501)
(26,101) (3,501)
(18,323) (2,458)
(18,323) (2,458)
(2,493) (334)
(2,493) (334)
(6,633) (890)
(6,633) (890)
(29,194) (3,916)

(29,194) (3.916)
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(2,619) (351)
(2,619) (351)
(99,501) (13,346)
(99,501) (13,346)
(1,596) (214)
(1,596) (214)
(4,986) (669)
(4,986) (669)
2,830,096 379,601
110,931 14,879
(8,150) (1,093)
119,081 15,972
2,943,576 394,822
0 0
2,943,576 394,822
(1,566,900) (210,168)
(1,566,900) (210, 168)
(1,665,494) (223,393)
(30,965) (4,153)
(1,634,529) (219, 239)
2,137,234 286,667
39,851 5,345
2,097,383 281,322
870,750 116,794

0 0

870,750 116,794
2,712,841 363,873
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22,881,645.78 1,315,620.00 0.00 24,197,265.78 100.00 %
6,852,873.34 0.00 0.00 6,852,873.34 28.32 %
6,852,873.34 0.00 0.00 6,852,873.34 28.32 %
6,852,873.34 0.00 0.00 6,852,873.34 28.32 %
usb 6,852,873.340 1.0000 6,852,873.34 6,852,873.34 0.00 0.00 6,852,873.34 28.32 %
-39,354.85 0.00 0.00 -39,354.85 -0.16 %
-39,354.85 0.00 0.00 -39,354.85 -0.16 %
-39,354.85 0.00 0.00 -39,354.85 -0.16 %
JPY -5,237,737.000 1.0000 -5,237,737.00 -39,354.85 0.00 0.00 -39,354.85 -0.16 %
23,460,425.67 948,906.48 0.00 24,409,332.15 100.88 %
23,460,425.67 948,906.48 0.00 24,409,332.15 100.88 %
23,460,425.67 948,906.48 0.00 24,409,332.15 100.88 %
ACCENTURE PLC-CL A ACN US 1,175.000 283.8300 337,333.16 337,333.16 -3,832.91 0.00 333,500.25 1.38 %
ALCOA CORP AAUS 3,000.000 42.4600 124,854.12 124,854.12 2,525.88 0.00 127,380.00 0.53 %
ALLIANT ENERGY CORP LNT US 3,700.000 53.2300 207,122.71 207,122.71 -10,171.71 0.00 196,951.00 0.81 %
ALPHABET INC-CL A GOOGL US 6,600.000 103.0000 711,659.00 711,659.00 -31,859.00 0.00 679,800.00 2.81 %
AMAZON.COM INC AMZN US 5,275.000 102.8400 725,514.43 725,514.43 -183,033.43 0.00 542,481.00 2.24 %
AMEREN CORPORATION AEE US 1,650.000 86.2200 140,478.29 140,478.29 1,784.71 0.00 142,263.00 0.59 %
AMERICAN ELECTRIC POWER AEP US 2,300.000 90.7250 207,450.11 207,450.11 1,217.39 0.00 208,667.50 0.86 %
AMERIPRISE FINANCIAL INC AMP US 725.000 304.3700 196,800.46 196,800.46 23,867.79 0.00 220,668.25 0.91 %
APPLE INC AAPL US 6,275.000 164.2100 715,106.51 715,106.51 315,311.24 0.00 1,030,417.75 4.26 %
APPLIED MATERIALS INC AVAT US 1,900.000 122.4700 217,678.93 217,678.93 15,014.07 0.00 232,693.00 0.96 %
AUTOMAT IC DATA PROCESSING ADP US 1,150.000 221.5600 263,788.69 263,788.69 -8,994.69 0.00 254,794.00 1.05 %
BOOKING HOLDINGS INC BKNG US 110.000 2,648.9000 266,033.35 266,033.35 25,345.65 0.00 291,379.00 1.20 %
BOSTON SCIENTIFIC CORP BSX US 5,600.000 49.8850 243,714.65 243,714.65 35,641.35 0.00 279,356.00 1.15 %
BRISTOL-MYERS SQUIBB CO BMY US 4,550.000 69.0000 323,951.19 323,951.19 -10,001.19 0.00 313,950.00 1.30 %
BROADCOM INC AVGO US 565.000 637.8200 266,303.21 266,303.21 94,065.09 0.00 360,368.30 1.49 %
CAPRI HOLDINGS LTD CPRI US 3,500.000 47.0300 177,886.32 177,886.32 -13,281.32 0.00 164,605.00 0.68 %
CHUBB LTD CBUS 1,450.000 193.6050 278,749.26 278,749.26 1,977.99 0.00 280,727.25 1.16 %

11/88



EDINETOOOO
OO000oOO00o0DO00DO00o0oO00b0o00DOoOn(ELsL74)
OOoOooooooooooooOooo

1D / %
CIENA CORP CIENUS 5,000.000 52.3600 253,425.02 253,425.02 8,374.98 0.00 261,800.00 1.08 %
COCA-COLA CO/THE KOUS 5,800.000 61.9022 379,042.69 379,042.69 -20,009.93 0.00 359,032.76 1.48
CONOCOPHILLIPS COP US 2,650.000 99.1500 232,813.04 232,813.04 29,934.46 0.00 262,747.50 1.09 %
CORTEVA INC CTVAUS 4,225.000 59.9800 237,741.68 237,741.68 15,673.82 0.00 253,415.50 1.05 %
CROWN HOLDINGS INC COK US 1,775.000 82.0800 130,631.88 130,631.88 15,060.12 0.00 145,692.00 0.60 %
DANAHER CORP DHR US 1,275.000 252.2200 335,232.82 335,232.82 -13,652.32 0.00 321,580.50 1.33
DEXCOM INC DXCM US 2,375.000 115.6900 260,518.27 260,518.27 14,245_48 0.00 274,763.75 1.14 %
DOLLAR GENERAL CORP DG US 700.000 208.7250 164,995.34 164,995.34 -18,887.84 0.00 146,107.50 0.60 %
DOMINION ENERGY INC DUS 4,800.000 55.5100 267,203.52 267,203.52 -755.52 0.00 266,448.00 1.10 %
EATON CORP PLC ETNUS 1,250.000 170.3000 208,467.88 208,467.88 4,407.12 0.00 212,875.00 0.88 %
ELEVANCE HEALTH INC ELVUS 500.000 458.7450 201,137.50 201,137.50 28,235.00 0.00 229,372.50 0.95 %
ELI LILLY & CO LLY US 1,075.000 341.8500 381,076.48 381,076.48 -13,587.73 0.00 367,488.75 1.52 %
EOG RESOURCES INC EOG US 2,200.000 114.3600 265,424.40 265,424.40 -13,832.40 0.00 251,592.00 1.04 %
FOTER LAUDER CONPANIES-CL g g 850.000 245.6800 217,321.57 217,321.57 -8,493.57 0.00 208,828.00 0.86
EVEREST RE GROUP LTD RE US 500.000 356.6300 134,358.50 134,358.50 43,956.50 0.00 178,315.00 0.74 %
FISERV INC FISV US 2,450.000 112.7500 261,921.06 261,921.06 14,316.44 0.00 276,237.50 1.14
FLOWSERVE CORP FLSUS 7,900.000 33.7700 242,290.68 242,290.68 24,492.32 0.00 266,783.00 1.10 &
FREEPORT-VCHORAN INC FOX US 4,050.000 40.9150 154,545.40 154,545.40 11,160.35 0.00 165,705.75 0.68 %
GILEAD SCIENCES INC GILD US 3,600.000 82.3700 299,653.01 299,653.01 -3,121.01 0.00 296,532.00 1.23
HEWLETT PACKARD ENTERPRISE HPE US 14,000.000 15.8700 227,831.29 227,831.29 -5,651.29 0.00 222,180.00 0.92 %
HONEYWELL INTERNATIONAL wonus 1,300.000 190.2300 283,778.88 283,778.88 -36,479.88 0.00 247,299.00 1.02 %
HUBBELL INC HUBB US 825.000 243.4300 155,279.05 155,279.05 45,550.70 0.00 200,829.75 0.83 %
HUMANA. INC HUM US 550.000 486.4350 273,474.52 273,474.52 -5,935.27 0.00 267,539.25 1.11 %
o O INGALLS HITUS 1,100.000 206.6950 237,382.77 237,382.77 -10,018.27 0.00 227,364.50 0.94 ¥
JPHUORGAN CHASE & CO IR US 3,175.000 1295600 368,694.76 368,694.76 42,658.24 0.00 411,353.00 1.70
KRAFT HEINZ CO/THE KHC US 6,150.000 38.6000 207,960.48 207,960.48 29,429.52 0.00 237,390.00 0.98 ¥
LAS VEGAS SANDS CORP LVS U 4,450.000 57.1100 201,122.90 201,122.90 53,016.60 0.00 254,139.50 1.05 %
LINDE PLC LINUS 930.000 352.9500 266,556.00 266,556.00 61,687.50 0.00 328,243.50 1.36 4
M & T BANK CORP MTB US 1,000.000 117.8600 169,909.24 169,909.24 -52,049.24 0.00 117,860.00 0.49 %
MASTERCARD INC - A VA US 775.000 361.7120 268,739.64 268,739.64 11,587.16 0.00 280,326.80 1.16 %
MERCK & CO. INC. VRK US 2,350.000 106.0650 250,687.66 250,687.66 -1,434.91 0.00 249,252.75 1.03 4
META PLATFORMS INC-CLASS A  METAUS 2,200.000 210.3110 356,021.67 356,021.67 106,662.53 0.00 462,684.20 1.91 4
METLIFE INC MET US 2,900.000 57.6450 188,480.54 188,480.54 -21,310.04 0.00 167,170.50 0.69 %
MICRON TECHNOLOGY INC MU US 3,950.000 60.7750 212,072.51 212,072.51 27,988.74 0.00 240,061.25 0.99 %
MICROSOFT CORP MSFT US 3,875.000 287.1700 876,659.13 876,659.13 236,124.62 0.00 1,112,783.75 4.60 %
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TEQZELEZ INTERNATIONAL MDLZ US 4,200.000 69.5300 273,706.20 273,706.20 18,319.80 0.00 292,026.00 1.21 %
MONSTER BEVERAGE CORP MNST US 4,900.000 53.8200 218,726.40 218,726.40 44,991.60 0.00 263,718.00 1.09 %
MORGAN STANLEY MS US 3,200.000 87.0500 291,647.53 291,647.53 -13,087.53 0.00 278,560.00 1.15 %
NETFLIX INC NFLX US 850.000 343.9200 204,767.58 204,767.58 87,564.42 0.00 292,332.00 1.21 %
NEXTERA ENERGY INC NEE US 4,200.000 76.8000 310,207.57 310,207.57 12,352.43 0.00 322,560.00 1.33 %
NIKE INC -CL B NKE US 2,600.000 121.9350 377,166.78 377,166.78 -60,135.78 0.00 317,031.00 1.31 %
NVIDIA CORP NVDA US 1,525.000 276.2600 355,350. 14 355,350.14 65,946.36 0.00 421,296.50 1.74 %
OMNICOM GROUP ONC US 2,225.000 94.1150 195,338.83 195,338.83 14,067.05 0.00 209,405.88 0.87 %
ORACLE CORP ORCL US 3,600.000 92.2950 237,662.09 237,662.09 94,599.91 0.00 332,262.00 1.37 %
PALO ALTO NETWORKS INC PANW US 1,450.000 199.1900 225,828.80 225,828.80 62,996.70 0.00 288,825.50 1.19 %
PHILIP MORRIS .
INTERNATIONAL PM US 2,850.000 96.8900 294,474.68 294,474.68 -18,338.18 0.00 276,136.50 1.14 %
zéONEER NATURAL RESOURCES  pyp s 775.000 203.4550 133,023.42 133,023.42 24,654.21 0.00 157,677.63 0.65 %
PROLOGIS INC PLDUS 2,450.000 123.4400 313,012.95 313,012.95 -10,584.95 0.00 302,428.00 1.25 %
F:EXFORD INDUSTRIAL REALTY " pexgus 3,700.000 59.3800 265,437.88 265,437.88 -45,731.88 0.00 219,706.00 0.91 %
S&P GLOBAL INC SPGI US 825.000 343.8900 320,295.20 320,295.20 -36,585.95 0.00 283,709.25 1.17 %
SALESFORCE INC CRM US 1,750.000 199.6730 411,327.85 411,327.85 -61,900.10 0.00 349,427.75 1.44 %
SBA COMMUNICATIONS CORP SBAC US 900.000 260.5900 255,839.46 255,839.46 -21,308.46 0.00 234,531.00 0.97 %
SEALED AIR CORP SEE US 4,700.000 45.5500 315,473.16 315,473.16 -101,388.16 0.00 214,085.00 0.88 %
SERVICENOW INC NOW US 550.000 461.0750 288,442.89 288,442.89 -34,851.64 0.00 253,591.25 1.05 %
STRYKER CORP SYK US 1,000.000 285.0800 266,301.15 266,301.15 18,778.85 0.00 285,080.00 1.18 %
SYNOPSYS INC SNPS US 750.000 383.5200 213,820.58 213,820.58 73,819.42 0.00 287,640.00 1.19 %
T-MOBILE US INC TMUS US 1,150.000 144.6050 153,282.08 153,282.08 13,013.67 0.00 166,295.75 0.69 %
;’Sﬁ\;&véo INTERACTIVE TTWO US 1,150.000 119.4450 184,900.32 184,900.32 -47,538.57 0.00 137,361.75 0.57 %
TESLA INC TSLAUS 950.000 207.0100 271,810.31 271,810.31 -75,150.81 0.00 196,659.50 0.81 %
TJX COMPANIES INC TIXUS 3,700.000 77.9300 252,510.02 252,510.02 35,830.98 0.00 288,341.00 1.19 %
TRACTOR SUPPLY COMPANY TSCO US 1,100.000 233.9800 244,048.09 244,048.09 13,329.91 0.00 257,378.00 1.06 %
ULTA BEAUTY INC ULTAUS 490.000 541.1650 194,573.35 194,573.35 70,597.50 0.00 265,170.85 1.10 %
UNION PACIFIC CORP UNP US 925.000 200.4550 206,410.74 206,410.74 -20,989.86 0.00 185,420.88 0.77 %
UNITED THERAPEUTICS CORP  UTHRUS 475.000 222.4700 71,999.10 71,999.10 33,674.15 0.00 105,673.25 0.44 %
UNITEDHEALTH GROUP INC UNH US 300.000 473.2100 105,897.65 105,897.65 36,065.35 0.00 141,963.00 0.59 %
VALERO ENERGY CORP VLO US 1,850.000 138.7200 265,243.93 265,243.93 -8,611.93 0.00 256,632.00 1.06 %
VEEVA SYSTEMS INC-CLASS A VEEV US 1,450.000 183.0250 343,002.09 343,002.09 -77,615.84 0.00 265,386.25 1.10 %
VERISK ANALYTICS INC VRSK US 1,450.000 191.1050 266,352.09 266,352.09 10,750.16 0.00 277,102.25 1.15 %
WABTEC CORP WAB US 2,550.000 100.6900 220,781.51 220,781.51 35,977.99 0.00 256,759.50 1.06 %
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W GRAINGER INC GIW US 245.000 681.5300 110,401.77 110,401.77 56,573.08 0.00 166,974.85 0.69 %
ZOOMINFO TECHNOLOGIES INC  ZI US 5,200.000 24.6900 224,485.31 224,485.31 -96,007.31 0.00 128,388.00 0.53 %

~7,392,298.38 366,713.52 0.00 -7,025,584.86 29.03 %

~7,392,298.38 366,713.52 0.00 -7,025,584.86 29.03 %

~7,392,298.38 366,713.52 0.00 -7,025,584.86 29.03 %
ADVANCED DRAINAGE SYSTENS ypys us -900.000 83.2100 -95,808.68 -95,808.68 20,919.68 0.00 ~74,889.00 0.31 %
AGILON HEALTH INC AGLUS -3,050.000 23.6000 -62,888.21 -62,888.21 -9,001.79 0.00 ~71,980.00 -0.30 %
‘I\;IE PRODUCTS & CHEMICALS  ppp g ~175.000 285.3700 -48,285.70 -48,285.70 -1,654.05 0.00 -49,939.75 -0.21 %
AKAMAI TECHNOLOGIES INC  AKAMUS -925.000 77.8000 -100,696.96 -100,696.96 28,731.96 0.00 -71,965.00 -0.30 %
AVCOR PLC ANCR US -5,950.000 11.2800 -71,331.57 -71,331.57 4,215.57 0.00 -67,116.00 -0.28 %
’ng'CAN WATER WORKS €O py us -475.000 145.4900 -72,374.48 -72,374.48 3,266.73 0.00 -69,107.75 0.29 %
ANSYS INC ANSS US ~240.000 330.7400 -86,235.02 -86,235.02 6,857.42 0.00 ~79,377.60 -0.33 %
APTARGROUP INC ATRUS ~700.000 117.4550 -96,825.98 -96,825.98 14,607.48 0.00 -82,218.50 -0.34 %
ARAVARK ARMK US ~2,050.000 35.6350 -79,897.98 -79,897.98 6,846.23 0.00 -73,051.75 -0.30 %
ATHOS ENERGY CORP ATOUS ~625.000 111.7600 -59,413.63 -50,413.63 -10,436.37 0.00 -69,850.00 -0.29 %
AUTODESK INC ADSK US ~285.000 206.1950 ~62,020.85 -62,020.85 3,255.27 0.00 _58,765.58 0.24 %
BALL CORP BALL US -1,375.000 54.5800 ~76,430.57 ~76,430.57 1,383.07 0.00 ~75,047.50 0.31 %
BATH & BODY WORKS INC BB US -1,950.000 36.2550 ~77,648.34 -77,648.34 6,951.09 0.00 -70,697.25 0.29 %
BEST BUY CO INC BBY US -900.000 77.4000 ~72,688.59 -72,688.59 3,028.59 0.00 -69,660.00 0.29 %
BIO-TECHNE CORP TECH US ~925.000 73.8350 ~97,575.88 -97,575.88 29,278.50 0.00 -68,297.38 0.28 %
SROADRIDGE FINANCIAL BR US ~500.000 146.1480 -79,315.67 -79,315.67 6,241.67 0.00 -73,074.00 -0.30 %
BROWN-FORVAN CORP-CLASS B BF/B US -1,075.000 63.8300 -71,939.27 -71,939.27 3,322.02 0.00 -68,617.25 -0.28 %
BIIX TECHNOLOGIES INC BXT US -1,325.000 62.8400 ~73,966.26 -73,966.26 -9,296.74 0.00 -83,263.00 -0.34 %
CAPITAL ONE FINANCIAL CORP  COF US ~650.000 95.4600 -66,615.30 -66,615.30 4,566.30 0.00 -62,049.00 -0.26 %
CINCINNATI FINANCIAL CORP  CINFUS ~600.000 111.4300 -60,557.71 -60,557.71 -6,300.29 0.00 -66,858.00 -0.28 %
COGNIZANT TECH SOLUTIONS-A  CTSH US -1,025.000 60.3210 -66,300.74 -66,300.74 4,471.71 0.00 -61,829.03 -0.26 %
CONSOLIDATED EDISON INC  EDUS ~725.000 95.3600 -60,993.45 -60,993.45 -8,142.55 0.00 -69,136.00 -0.29 %
CORNING INC GLW US -2,000.000 35.1350 -65,030.50 -65,030.50 -5,239.50 0.00 ~70,270.00 -0.29 %
COSTAR GROUP INC CSGP US ~925.000 68.6200 -65,777.97 -65,777.97 2,304.47 0.00 -63,473.50 -0.26 %
CUBESVART CUBE US -1,550.000 45.7550 -64,777.32 -64,777.32 -6,142.93 0.00 -70,920.25 0.29 %
DIGITAL REALTY TRUST INC  DLRUS ~675.000 97.2000 -93,814.08 -93,814.08 28,204.08 0.00 -65,610.00 -0.27 %
DOMINO®S PIZZA INC DPZ US ~240.000 328.2900 -95,616.04 -95,616.04 16,826.44 0.00 -78,789.60 -0.33 %
DOUGLAS EMVETT INC DEI US -6,100.000 12.2000 -161,775.23 -161,775.23 87,355.23 0.00 ~74,420.00 -0.31 %
DUKE ENERGY CORP DUK US ~475.000 96.3100 -47,435.67 -47,435.67 1,688.42 0.00 -45,747.25 -0.19 %
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EASTMAN CHEMICAL CO EMN US -975.000 83.7650 -70,761.32 -70,761.32 -10,909.56 0.00 -81,670.88 -0.34 %
ECOLAB INC ECL US -425.000 164.7900 -91,538.68 -91,538.68 21,502.93 0.00 -70,035.75 -0.29 %
EDISON INTERNATIONAL EIXUS -950.000 70.0300 -56,734.82 -56,734.82 -9,793.68 0.00 -66,528.50 -0.27 %
ENTEGRIS INC ENTG US -925.000 81.7600 -68,998.92 -68,998.92 -6,629.08 0.00 -75,628.00 -0.31 %
ENTERGY CORP ETR US -650.000 107.0150 -77,344.51 -77,344.51 7,784.76 0.00 -69,559.75 -0.29 %
EQUIFAX INC EFXUS -340.000 201.5400 -69,124.80 -69,124.80 601.20 0.00 -68,523.60 -0.28 %
ETSY INC ETSY US -650.000 111.1800 -97,338.69 -97,338.69 25,071.69 0.00 -72,267.00 -0.30 %
EVERSOURCE ENERGY ES US -875.000 77.9400 -74,453.31 -74,453.31 6,255.81 0.00 -68,197.50 -0.28 %
EXELON CORP EXC US -1,450.000 41.6050 -61,609.67 -61,609.67 1,282.42 0.00 -60,327.25 -0.25 %
fhg(-)i & DECOR HOLDINGS FND US -800.000 97.3300 -75,269.33 -75,269.33 -2,594.67 0.00 -77,864.00 -0.32 %
FMC CORP FMC US -600.000 121.5800 -72,452.82 -72,452.82 -495.18 0.00 -72,948.00 -0.30 %
FORD MOTOR CO FUS -4,950.000 12.4150 -62,612.07 -62,612.07 1,157.82 0.00 -61,454.25 -0.25 %
FOX CORP - CLASS A FOXA US -2,000.000 33.9490 -66,043.27 -66,043.27 -1,854.73 0.00 -67,898.00 -0.28 %
GARMIN LTD GRMN US -700.000 100.7500 -70,749.85 -70,749.85 224.85 0.00 -70,525.00 -0.29 %
GENPACT LTD GUS -1,600.000 45.9600 -72,230.82 -72,230.82 -1,305.18 0.00 -73,536.00 -0.30 %
GENUINE PARTS CO GPC US -400.000 165.9400 -69,900.90 -69,900.90 3,524.90 0.00 -66,376.00 -0.27 %
GLOBANT SA GLOB US -475.000 162.9000 -109,107.74 -109,107.74 31,730.24 0.00 -77,377.50 -0.32 %
HOLOGIC INC HOLX US -850.000 80.6900 -55,765.18 -55,765.18 -12,821.32 0.00 -68,586.50 -0.28 %
TEQT (JB) TRANSPRT SVCS JBHT US -400.000 174.0600 -67,379.41 -67,379.41 -2,244.59 0.00 -69,624.00 -0.29 %
HYATT HOTELS CORP - CL A HUS -675.000 111.8650 -48,478.64 -48,478.64 -27,030.24 0.00 -75,508.88 -0.31 %
INTERNATIONAL PAPER CO 1P US -1,975.000 35.8900 -84,884.50 -84,884.50 14,001.75 0.00 -70,882.75 -0.29 %
IRON MOUNTAIN INC IRM US -1,500.000 52.5200 -69,867.15 -69,867.15 -8,912.85 0.00 -78,780.00 -0.33 %
JUNIPER NETWORKS INC JINPR US -2,400.000 34.2350 -67,929.77 -67,929.77 -14,234.23 0.00 -82,164.00 -0.34 %
KINDER MORGAN INC KMI US -3,550.000 17.4200 -60,615.18 -60,615.18 -1,225.82 0.00 -61,841.00 -0.26 %
KROGER CO KR US -1,500.000 49.0300 -65,572.15 -65,572.15 -7,972.85 0.00 -73,545.00 -0.30 %
L3HARRIS TECHNOLOGIES INC  LHXUS -285.000 195.3050 -58,623.47 -58,623.47 2,961.54 0.00 -55,661.93 -0.23 %
LEGGETT & PLATT INC LEG US -2,375.000 31.6322 -92,686.94 -92,686.94 17,560.46 0.00 -75,126.48 -0.31 %
LYONDELLBASELL INDU-CL A LYB US -725.000 93.4800 -67,001.03 -67,001.03 -771.97 0.00 -67,773.00 -0.28 %
MANHATTAN ASSOCIATES INC MANH US -500.000 154.3400 -64,385.38 -64,385.38 -12,784.62 0.00 -77,170.00 -0.32 %
!ﬁggRMICK & CO-NON VTG MKC US -875.000 83.0500 -72,714.25 -72,714.25 45.50 0.00 -72,668.75 -0.30 %
MDU RESOURCES GROUP INC MDU US -2,600.000 30.3500 -81,263.74 -81,263.74 2,353.74 0.00 -78,910.00 -0.33 %
MICROCHIP TECHNOLOGY INC MCHP US -800.000 83.2350 -51,506.17 -51,506.17 -15,081.83 0.00 -66,588.00 -0.28 %
MISTER CAR WASH INC MCW US -8,800.000 8.5750 -140,309.61 -140,309.61 64,849.61 0.00 -75,460.00 -0.31 %
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NOLSON COORS BEVERAGE €O = 4p g -1,450.000 51.4900 -72,251.92 -72,251.92 -2,408.58 0.00 ~74,660.50 0.31 %
MONGODB INC VDB US ~325.000 231.4000 -71,236.65 -71,236.65 -3,968.35 0.00 -75,205.00 0.31 %
MOODY*S CORP MCO US ~190.000 304.4800 -51,751.07 -51,751.07 -6,100.13 0.00 -57,851.20 0.24 %
MOSAIC CO/THE MOS US -1,450.000 45.6200 -63,018.81 -63,018.81 -3,130.19 0.00 -66,149.00 0.27 %
NUCOR CORP NUE US ~360.000 153.9000 -48,216.86 -48,216.86 -7,187.14 0.00 -55,404.00 0.23 %
VR INC NVR US -13.000 5,540.0000 -62,725.44 62,725.44 -9,294.56 0.00 -72,020.00 030 %
PAYCOR HCM INC PYCR US -3,150.000 26.4800 -84,870.96 -84,870.96 1,458.96 0.00 -83,412.00 0.34 4
PERKINELMER INC PK1 US -550.000 133.2000 -97,730.38 -97,730.38 24,470.38 0.00 -73,260.00 0.30 %
PLANET FITNESS INC - CL A PLNTUS ~1,000.000 77.0350 -61,531.30 -61,531.30 -15,503.70 0.00 -77,035.00 0.32 %
POOL CORP POOL US -200.000 341.4600 -85,016.62 -85,016.62 16,724.62 0.00 -68,292.00 0.28 %
PREMIER INC-CLASS A PINC US ~2,350.000 32.2500 -86,105.06 -86,105.06 10,317.56 0.00 -75,787.50 0.31 %
PRINCIPAL FINANCIAL GROUP  PFGUS ~875.000 73.6300 -66,445.23 -66,445.23 2,018.98 0.00 -64,426.25 0.27 %
PRUDENTIAL FINANCIAL INC  PRUUS ~725.000 82.2400 -69,452.33 -69,452.33 9,828.33 0.00 -59,624.00 0.25 %
PUBLIC STORAGE PSA US ~190.000 299.4300 -54,133.57 -54,133.57 -2,758.13 0.00 -56,891.70 0.24 %
QIAGEN N.V. QGEN US -1,775.000 45.7400 -93,930.55 -93,930.55 12,742.05 0.00 -81,188.50 0.34 %
QUEST DIAGNOSTICS INC DGX US ~525.000 140.9700 -67,811.26 -67,811.26 -6,197.99 0.00 ~74,009.25 0.31 %
REALTY INCOME CORP 0Us -1,075.000 62.9300 -70,126.03 -70,126.03 2,476.28 0.00 -67,649.75 0.28 %
REGIONS FINANCIAL CORP RF US -3,500.000 18.3550 -74,844.20 -74,844.20 10,601.70 0.00 -64,242.50 0.27 %
RESVED INC RUD US ~300.000 219.0100 -67,801.66 -67,801.66 2,008.66 0.00 -65,703.00 0.27 %
ROBERT HALF INTL INC RHI US ~1,050.000 80.0550 -82,399.95 -82,399.95 -1,657.80 0.00 -84,057.75 0.35 4
ROYALTY PHARMA PLC- CL A RPRXUS ~1,950.000 36.0950 -83,105.50 -83,105.50 12,720.25 0.00 -70,385.25 0.29 %
VAN SPECIALTY FOLDINGS — gyan us -1,900.000 40.1000 ~76,872.65 -76,872.65 682.65 0.00 ~76,190.00 -0.31 %
SKECHERS USA INC~CL A SKX US -1,700.000 47.5400 -66,550.24 -66,550.24 -14,267.76 0.00 -80,818.00 -0.33 %
SOUTHERN CO/THE S0US ~650.000 69.2300 -41,573.52 -41,573.52 -3,425.98 0.00 -44,999.50 0.19 %
STATE STREET CORP STTUS -825.000 74.8600 -56,281.82 -56,281.82 -5,477.68 0.00 ~61,759.50 0.26 %
STERIS PLC STEUS ~400.000 190.6000 -81,607.92 -81,607.92 5,367.92 0.00 ~76,240.00 -0.32 %
SYNCHRONY FINANCIAL SYFUS -2,350.000 28.8300 -78,017.89 -78,017.89 10,267.39 0.00 ~67,750.50 0.28 %
T ROWE PRICE GROUP INC TROW US -600.000 112.1750 -83,373.51 -83,373.51 16,068.51 0.00 ~67,305.00 0.28 %
TERADYNE INC TERUS ~700.000 107.0400 -66,888.27 -66,888.27 -8,039.73 0.00 ~74,928.00 -0.31 %
TRANSUNION TRUUS -1,175.000 61.8800 -81,879.27 -81,879.27 9,170.27 0.00 ~72,709.00 -0.30 %
TRINBLE INC TRVB US -1,400.000 52.0150 -93,067.53 -93,067.53 20,246.53 0.00 ~72,821.00 -0.30 %
TYSON FOODS INC-CL A TSN US -1,150.000 59.1400 -88,897.45 -88,897.45 20,886.45 0.00 -68,011.00 0.28 %
Do, TOLDING Co-NOK DAL/ -1,450.000 50.8200 -77,820.67 -77,820.67 4,131.67 0.00 -73,689.00 030 %
UDR INC UDR US -1,900.000 40.7300 -88,610.47 -88,610.47 11,223.47 0.00 -77,387.00 -0.32 %
WATSCO INC WSO US -225.000 316.5400 -51,704.87 -51,704.87 -19,516.63 0.00 -71,221.50 -0.29 %
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WENDY*"S CO/THE WEN US -3,850.000 21.7700 -67,227.16 -67,227.16 -16,587.34 0.00 -83,814.50 -0.35 %
WILLIAMS COS INC WMB US -2,000.000 29.6500 -58,430.33 -58,430.33 -869.67 0.00 -59,300.00 -0.25 %
WILLTAMS-SONOMA INC WSM US -600.000 120.6000 -69,697.72 -69,697.72 -2,662.28 0.00 -72,360.00 -0.30 %
8,984,354.61 -14,781.61 0.00 8,969,573.00 100.00 %
22,331.00 0.00 0.00 22,331.00 0.25 %
22,331.00 0.00 0.00 22,331.00 0.25 %
22,331.00 0.00 0.00 22,331.00 0.25 %
usb 22,331.000 1.0000 22,331.00 22,331.00 0.00 0.00 22,331.00 0.25 %
535.64 0.00 0.00 535.64 0.01 %
535.64 0.00 0.00 535.64 0.01 %
535.64 0.00 0.00 535.64 0.01 %
usb 535.640 1.0000 535.64 535.64 0.00 0.00 535.64 0.01 %
8,920,924.88 -14,540.72 0.00 8,906,384.16 99.30 %
8,920,924.88 -14,540.72 0.00 8,906,384.16 99.30 %
8,881,599.66 -14,540.72 0.00 8,867,058.94 98.86 %
JPY.FWD JPY_FWD 1,175,005,438.000 1.0000 1,175,005,438.00 8,881,599.66 -14,540.72 0.00 8,867,058.94 98.86 %
39,325.22 0.00 0.00 39,325.22 0.44 %
USD.FWD USD. FWD 39,325.220 1.0000 39,325.22 39,325.22 0.00 0.00 39,325.22 0.44 %
3,770.58 0.00 0.00 3,770.58 0.04 %
3,770.58 0.00 0.00 3,770.58 0.04 %
3,770.58 0.00 0.00 3,770.58 0.04 %
usD 3,770.580 1.0000 3,770.58 3,770.58 0.00 0.00 3,770.58 0.04 %
0.00 0.00 0.00 0.00 0.00 %
0.00 0.00 0.00 0.00 0.00 %
-0.49 0.00 0.00 -0.49 0.00 %
JPY -62.000 1.0000 -62.00 -0.49 0.00 0.00 -0.49 0.00 %
0.49 0.00 0.00 0.49 0.00 %
usD 0.490 1.0000 0.49 0.49 0.00 0.00 0.49 0.00 %
3,933.46 0.00 0.00 3,933.46 0.04 %
3,933.46 0.00 0.00 3,933.46 0.04 %
3,933.46 0.00 0.00 3,933.46 0.04 %
usD 3,933.460 1.0000 3,933.46 3,933.46 0.00 0.00 3,933.46 0.04 %
39,595.71 -240.89 0.00 39,354.82 0.44 %
39,595.71 -240.89 0.00 39,354.82 0.44 %
39,595.71 -240.89 0.00 39,354.82 0.44 %
JPY 5,237,733.000 1.0000 5,237,733.00 39,595.71 -240.89 0.00 39,354.82 0.44 %
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-6,736.66 0.00 0.00 -6,736.66 -0.08 %

-6,736.66 0.00 0.00 -6,736.66 -0.08 %

-6,736.66 0.00 0.00 -6,736.66 -0.08 %

usb -6,736.660 1.0000 -6,736.66 -6,736.66 0.00 0.00 -6,736.66 -0.08 %
-9,150,854.97 -925.80 0.00 -9,151,780.77 100.00 %

-9,144.61 0.00 0.00 -9,144 .61 0.10 %

-9,144.61 0.00 0.00 -9,144 .61 0.10 %

-9,144.61 0.00 0.00 -9,144 .61 0.10 %

usb -9,144.610 1.0000 -9,144.61 -9,144.61 0.00 0.00 -9,144.61 0.10 %
-3,147.55 0.00 0.00 -3,147.55 0.03 %

-3,147.55 0.00 0.00 -3,147.55 0.03 %

-3,147.55 0.00 0.00 -3,147.55 0.03 %

usb -3,147.550 1.0000 -3,147.55 -3,147.55 0.00 0.00 -3,147.55 0.03 %
-11,538.05 0.00 0.00 -11,538.05 0.13 %

-11,538.05 0.00 0.00 -11,538.05 0.13 %

-11,538.05 0.00 0.00 -11,538.05 0.13 %

JPY -1,564,770.000 1.0000 -1,564,770.00 -11,538.05 0.00 0.00 -11,538.05 0.13 %
-10,990.92 0.00 0.00 -10,990.92 0.12 %

-10,990.92 0.00 0.00 -10,990.92 0.12 %

-10,990.92 0.00 0.00 -10,990.92 0.12 %

usb -10,990.920 1.0000 -10,990.92 -10,990.92 0.00 0.00 -10,990.92 0.12 %
-1,500.04 0.00 0.00 -1,500.04 0.02 %

-1,500.04 0.00 0.00 -1,500.04 0.02 %

-1,500.04 0.00 0.00 -1,500.04 0.02 %

usb -1,500.040 1.0000 -1,500.04 -1,500.04 0.00 0.00 -1,500.04 0.02 %
-43,699.70 0.00 0.00 -43,699.70 0.48 %

-43,699.70 0.00 0.00 -43,699.70 0.48 %

-43,699.70 0.00 0.00 -43,699.70 0.48 %

usb -43,699.700 1.0000 -43,699.70 -43,699.70 0.00 0.00 -43,699.70 0.48 %
-10,686.43 0.00 0.00 -10,686.43 0.12 %

-10,686.43 0.00 0.00 -10,686.43 0.12 %

-10,686.43 0.00 0.00 -10,686.43 0.12 %

usb -10,686.430 1.0000 -10,686.43 -10,686.43 0.00 0.00 -10,686.43 0.12 %
-7,000.00 0.00 0.00 -7,000.00 0.08 %

-7,000.00 0.00 0.00 -7,000.00 0.08 %

-7,000.00 0.00 0.00 -7,000.00 0.08 %

usb -7,000.000 1.0000 -7,000.00 -7,000.00 0.00 0.00 -7,000.00 0.08 %
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-3,754.14 0.00 0.00 -3,754.14 0.04 %
-3,754.14 0.00 0.00 -3,754.14 0.04 %
-3,754.14 0.00 0.00 -3,754.14 0.04 %
usb -3,754.140 1.0000 -3,754.14 -3,754.14 0.00 0.00 -3,754.14 0.04 %
-8,920,924.88 202.44 0.00 -8,920,722.44 97.48 %
-8,920,924.88 202.44 0.00 -8,920,722.44 97.48 %
-39,325.22 202.44 0.00 -39,122.78 0.43 %
JPY.FWD JPY.FWD -5,184,298.000 1.0000 -5,184,298.00 -39,325.22 202.44 0.00 -39,122.78 0.43 %
-8,881,599.66 0.00 0.00 -8,881,599.66 97.05 %
USD.FWD USD.FWD -8,881,599.660 1.0000 -8,881,599.66 -8,881,599.66 0.00 0.00 -8,881,599.66 97.05 %
-5,000.00 0.00 0.00 -5,000.00 0.05 %
-5,000.00 0.00 0.00 -5,000.00 0.05 %
-5,000.00 0.00 0.00 -5,000.00 0.05 %
usb -5,000.000 1.0000 -5,000.00 -5,000.00 0.00 0.00 -5,000.00 0.05 %
-3,209.66 0.00 0.00 -3,209.66 0.04 %
-3,209.66 0.00 0.00 -3,209.66 0.04 %
-3,209.66 0.00 0.00 -3,209.66 0.04 %
usb -3,209.660 1.0000 -3,209.66 -3,209.66 0.00 0.00 -3,209.66 0.04 %
-29,208.25 0.00 0.00 -29,208.25 0.32 %
-29,208.25 0.00 0.00 -29,208.25 0.32 %
-29,208.25 0.00 0.00 -29,208.25 0.32 %
JPY -4,008,291.000 1.0000 -4,008,291.00 -29,208.25 0.00 0.00 -29,208.25 0.32 %
0.00 -1,128.24 0.00 -1,128.24 0.01 %
0.00 -1,128.24 0.00 -1,128.24 0.01 %
0.00 -1,128.24 0.00 -1,128.24 0.01 %
JPY 0.000 NA 0.00 0.00 -1,128.24 0.00 -1,128.24 0.01 %
-39,595.71 0.00 0.00 -39,595.71 0.43 %
-39,595.71 0.00 0.00 -39,595.71 0.43 %
-39,595.71 0.00 0.00 -39,595.71 0.43 %
usb -39,595.710 1.0000 -39,595.71 -39,595.71 0.00 0.00 -39,595.71 0.43 %
-47,352.71 0.00 0.00 -47,352.71 0.52 %
-47,352.71 0.00 0.00 -47,352.71 0.52 %
-47,352.71 0.00 0.00 -47,352.71 0.52 %
usb -47,352.710 1.0000 -47,352.71 -47,352.71 0.00 0.00 -47,352.71 0.52 %

19/88



EDINETOOOO
OO000oOO00o0DO00DO00o0oO00b0o00DOoOn(ELsL74)
OOoOooooooooooooOooo

1D / %

-1,608.45 0.00 0.00 -1,608.45 0.02 %

-1,608.45 0.00 0.00 -1,608.45 0.02 %

-1,608.45 0.00 0.00 -1,608.45 0.02 %

usb -1,608.450 1.0000 -1,608.45 -1,608.45 0.00 0.00 -1,608.45 0.02 %
-2,493.87 0.00 0.00 -2,493.87 0.03 %

-2,493.87 0.00 0.00 -2,493.87 0.03 %

-2,493.87 0.00 0.00 -2,493.87 0.03 %

usb -2,493.870 1.0000 -2,493.87 -2,493.87 0.00 0.00 -2,493.87 0.03 %
22,715,145.42 1,299,912.59 0.00 24,015,058.01 100.00 %
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2023
187,117,965.90 251
5,051,655 37.04

2023

27 3,254,879,245.14
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131

23 103

2023 28
134.13
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UFJ S.A.

2022 12 31

2022 2021

32.1,32.3 3,825,986,159 513,179,524  7,093,833,508 951,495,888

3,16,32.1,32.3 4,284,596,331 574,692,906  3,730,155,270 500,325,726

2,229,417,660 299,031,791  1,997,606,438 267,938,952

2,055,178,671 275,661,115 1,732,548,832 232,386,775

32.1,32.3 41,095,998 5,512,206 3,605,721 483,635
4,32.1,32.3 2,646 355 2,819 378
5 2,550,486 342,097 3,862,788 518,116

6 534 72 227 30

7,16 56,886,270 7,630,155 37,679,055 5,053,892

8 8,211,118,424 1,101,357,314 10,869,139,388 1,457,877,666
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UFJ S.A.
2022 12 31

2022 2021
16,32.1  2,665,200,741 357,483,375 3,115,164,719 417,837,044
2,665,200,741 357,483,375  3,115,164,719 417,837,044
0 0 0 0
9,16,32.1  4,852,402,519 650,852,750  7,206,246,667 966,573,865
4,852,402,519 650,852,750  7,206,246,667 966,573,865
0 0 0 0
10 2,511,756 336,902 889,765 119,344
11,16 127,795,347 17,141,190 51,353,342 6,888,024
10,289,047 1,380,070 5,547,897 744,139
12 8,258,300 1,107,686 3,308,750 443,803
13 2,030,747 272,384 2,239,146 300,337
14 187,117,966 25,098,133 187,117,966 25,098,133
15 302,480,181 40,571,667 287,051,462 38,502,213
15 325,518 43,662 69,819 9,365
62,995,349 8,449,566 15,697,750 2,105,539
17 8,211,118,424  1,101,357,314 10,869,139,388  1,457,877,666
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UFJ S.A.
2022 12 31
2022 2021
18,32.1 75,775 10,164 545,003 73,101
75,775 10,164 545,003 73,101

21 44,808,157,318

25/88

6,010,118,141

43,689,649,279  5,860,092,658



EDINETOOOO
o o o o o o o o o =X =N )
OOoooooooooooooood

UFJ S.A.
2022 12 31

2022 2021
133,835,051 17,951,295 53,506,253 7,176,794
1,609,626 215,899 10,173,725 1,364,602
73,318,828 9,834,254 34,108,535 4,574,978
(85,089,296)  (11,413,027)  (38,412,804)  (5,152,309)
(19,419,339) (2,604,716)  (38,153,213)  (5,117,490)
(1,835,161) (246,150) (131,483) (17,636)
0 0 0 0
0 0 0 0
22 134,826,564 18,084,287 154,145,261 20,675,504
(44,141,518) (5,920,702)  (81,932,662)  (10,989,628)
5,972,209 801,052 5,537,488 742,743
23 8,565,956 1,148,952 5,473,576 734,171
(63,758,784) (8,551,966)  (72,749,111)  (9,757,838)
25,26 (22,559,016) (3,025,841)  (27,324,178)  (3,664,992)
(17,925,916) (2,404,403)  (19,840,859)  (2,661,254)
(2,247,688) (301,482) (2,624,675) (352,048)
(1,360,468) (182,480) (1,486,802) (199, 425)
27,31 (41,199,768) (5,526,125)  (45,424,934)  (6,092,846)
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(1,454,125) (195,042) (1,527,483) (204,881)

24 (2,730,496) (366,241) (1,414,703) (189,754)
12,28.1  (21,048,460) (2.823,230) (5,089,413) (682,643)
64,977,102 8,715,379 17,536,401 2,352,157

28.2 (1,981,753) (265,813) (1,838,651) (246,618)
62,995,349 8,449,566 15,697,751 2,105,539
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UFJ S.A.

2022 12 31

1.1.
UFJ S.A.
1974 11
1996

2005 10

2006

2007
70 30

2008 28 49,080
1,817,968.52 37,117,968.52
92.25
63.72 28.53
2014
12-13
1993
907648
2016
UFJ S.A.
2017 31 UFJ
S.A. 100

1.2.
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2.1.

2.2.

2.3.

2.4.

2.5.

2021

2022
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2.6.

1997 12 16
1.25
2022 12 31 2021

2.7.

2.5

2.8.

10

2.9.

2.10.

2.11.

2.12.

2.13.
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2022 2021

2,947,074,206 2,722,598,923
1,337,522,125 1,007,556,347
4,284,596,331 3,730,155,270

2,646 2021 2,819

3,500,201 78,308 0 -215,300 3,363,209 3,075,537 287,671

980,932 39,617 0 -60,338 960,211 822,705 137,506

2,519,269 38,691 0 -154,962 2,402,998 2,252,833 150,165

23,250,252 343,565 -49,071 -1,310,475 22,234,272 19,971,456 2,262,815

21,304,813 343,565  -49,071 -1,310,475 20,288,832 18,026,017 2,262,815

1,945,439 0 0 0 1,945,439 1,945,439 0

26,750,453 421,873 -49,071 -1,525,775 25,597,481 23,046,993 2,550,486
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10

2022 12 31
8,056,485,201

2022 2021
534 227
534 227

2022 2021
16,263,642 1,809,613
14,158,477 3,228,665
656,139 703,562
4,377,532 1,282,640
6,922,186 17,078,721
11,432,600 6,064,153
1,576,343 758,601
195,524 404,820
0 521,373
834,146 710,430
0 4,187,017
469,681 929,460
56,886,270 37,679,055

5,749,717,292

2022 12 31 2021 12 31
2022 2021
528,787 622,608
1,982,969 267,157
2,511,756 889,765

32/88
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11
2022 2021
9,571,741 14,627,561
10,319,486 13,086,289
13,423,755 31,247
0 0
29,171 2,335,652
- 87,606,762 20,170,200
74,489 581,019
* 6,769,943 521,374
127,795,347 51,353,342
*) 2022 12 31
12
2018 2016
21 L.G.-A60
2022 12 31
13
2022 2021
2,030,747 2,239,147
2,030,747 2,239,147
14
2022 12 31 5,002,575
49,080 187,117,966
15
2022 11,858,026 275,193,436 69,819
2021 12 31 0 0 15,697,750
0 0 (13,331)
2022 0 12,265,675 (12,265,675)
2016 0 (4,276,351) 4,276,351
0 6,700,000 (6,700,000)
739,395 0 (739, 395)
2022 12 31 12,597,421 289,882,760 325,518

10
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16

2022 12 31 53,731,675 2021 45,742,351
2022 25 12,265,675 2022
2016 4,276,351
2022 12 31
2022
2018 8,700,000
2019 9,981,000
2020 10,911,000
2021 11,874,000
2022 12,265,675
2022 12 31 53,731,675
2022 12 31
2022 2021
3,349,527,021 2,000,338,586
15,563,726 16,028,664
3,365,090, 747 2,016,367,250
2022 2021
2,491,655,095 2,952,250,135
475,836,557 840,148,829
6,590,039 9,626,650
2,974,081,691 3,802,025,614
2013 26
575 2013
2022 12 31 3,489,714,401

34/88
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3,336,184,416
7,937,073

2021

1,808,585,590
1,470,954
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145,592,912 134,630,654
3,489,714,401 1,944,687,198

17
2022 12 31 5,614,636,504 2021
8,054,585,535
18
2022 2021
75,775 545,003
19
2022 2021
1,698,764 2,796,181
20
2022 12 31 2021 12 31
21
22
2022 2021
27,477,944 26,016,529
86,642,608 117,947,111
18,149,234 7,630,429
1,059,205 1,134,939

1,497,573 1,416,253
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134,826,564 154,145,261
1992 17 69 (2)
23

2022 2021
365 0
4,308,298 1,115,225
1,335,997 534,448
* 2,404,067 3,820,715
513,673 0
3,556 3,188
8,565,956 5,473,576

™

11
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24

25

26

27

28

2022 2021
701,672 178,276
802,718 877,581
7,812 42,595
1,218,294 316,251
2,730,496 1,414,703
2022 2021
34 33
87 85
45 52
166 170

2022 2021
6,267,400 6,248,642
853,614 884,446
5,413,786 5,364,196

2022 12 31 2021 12 31

2022 2021

637,273 1,364,350
1,132,763 1,135,290
5,280,881 4,913,868
6,895,172 6,153,665
1,687,297 1,739,510
5,739,620 7,969,490
3,940,850 3,509,929

15,057,271 17,958,719

525,935 561,452

122,970 12,374

179,736 106,287

41,199,768 45,424,934
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28.1.

28.2.

29
2020 12 31

100

8212

100

30

100,000

100,000

107 (1)

2024
179 (1)
0.8
2016
0.8
0.8
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2022 2021
15,407,163 3,710,052
5,641,297 1,379,361
21,048,460 5,089,413
2022 2021
1,905,899 1,766,322
75,855 72,329
1,981,754 1,838,651
33 100-
2014 59
2014 49 2015 12 18
20,000
12
2024
2015
2018
2018 180 (1)
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2022 12 31 4,115,522 (4,241,878
) 2021 3,245,118 3,941,196
2020
2022 2021
241,485 254,582
67,237 67,930
26,691 33,839
335,413 356,351

2022 2022 12 31 3402
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32
32.1.

2022 12 31

3,825,986,159 0 0 3,825,986,159
2,947,074,206  1,337,522,125 0 4,284,596,331
41,095,998 0 0 41,095,998

0 0 2,646 2,646

0 0 0 0
6,814,156,363  1,337,522,125 2,646  8,151,681,134
2,665,200,741 0 0 2,665,200,741
4,852,402,519 0 0 4,852,402,519
7,517,603,260 0 0 7,517,603,260
75,775 0 0 75,775

75,775 0 0 75,775
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2021 12 31

7,093,833,508 0 0 0 7,093,833,508
2,722,598,923 1,007,556,347 0 0 3,730,155,270
3,605,721 0 0 0 3,605,721

0 0 0 2,819 2,819

0 0 0 0 0
9,820,038,152  1,007,556,347 0 2,819 10,827,597,318
3,115,164,719 0 0 0 3,115,164,719
7,206,246,667 0 0 0 7,206,246,667
10,321,411,386 0 0 0 10,321,411,386
545,003 0 0 0 545,003
545,003 0 0 0 545,003
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1,899,365,978 602,914 0 1,899,968,892 58,671,005

276,202,684 0 0 276,202,684 1,460,089

2,175,568,662 602,914 0 2,176,171,576 60,131,094

1,951,149,778 583,601 0 1,951,733,379 58,650,622

3,429,660,974 0 0 3,429,660,974 80,871,843

5,380,810,752 583,601 0 5,381,394,353 139,522,465
2022 12 31 2022 12 31
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3,881,995,296 589,236 0 0 3,882,584,532 33,989,292

1,385,898,582 0 0 0 1,385,898,582 28,426,708

5,267,893,878 589,236 0 0 5,268,483,114 62,416,000

3,915,453,725 591,608 0 0 3,916,045,333 33,927,979

6,118,018,224 0 0 0 6,118,018,224 50,321,336

10,033,471,949 591,608 0 0 10,034,063,557 84,249,315
2021 12 31 2021 12 31
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32.3.

2022 12 31

2022

3,825,986,159
89,447,866
3,825,986,159

4,284,596,331
276,865,118
660,289,269
2,933,839,603
374,268,606

2021

7,093,833,508
97,631,550
7,093,833,508

3,730,155,270
940,703,432
829,542,452
1,825,388,304
29,926,203

39,333,735 104,594,879
41,095,998 3,605,721
26,460,119 91,423
9,368,347 1,357,565
5,267,532 2,156,733
0 0

2,646 2,819
2,646 2,819

534 227

534 227

8,151,681,668

10,827,597,545
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32.4.
2022 12 31
2022 2022
46,212,155 253,378
143,248,397 2,129,579
210,566,686 3,156,843
1,499,941,654 53,131,205
276,202,684 1,460,089
2,176,171,576 60,131,094
2021 12 31
2021 2021
280,117,356 1,814,411
2,575,793,556 24,076,449
395,811,895 2,490,877
630,861,725 5,607,555
1,385,898,582 28,426,708
5,268,483,114 62,416,000

33
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2022 12 31
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) S.A
BALANCE SHEET
December 31, 2022

{in USD)
ASEETS

Notes 2022 2021
Cash, balances with central banks
and post office banks 321,323 J.825.8986.159 T7.093.833.508
Loans and advances to credit institutions 3, 16, 32.1., 32.3. 4.284.596.31 3.730.155.270
a) repayable on demand 2.229.417.660 1.887 606 438
b} other loans and advances 20565178871 1.732.548 832
Loans and advances to customers 321,323 41.095.998 3.605.721
Shares and other variable-yield securities 4, 32.1., 32.3. 2.646 2819
Fixed Assels 3 2.550.486 3.862.788
Other assets ] 534 27
Prepayments and accrued income T, 16 56.886.270 I7.670.055
TOTAL ASSETS 8 8211118424 10.869.139.388

The accompanying notes form an integral pant of the annual accounts.

-12-
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MITSUBISHI UFJ INVESTOR SERVICES & BAMKING (LUXEMBOURG) 5.4

Amounts owed to credit institutions

a) rapayable on dermand
b) with agreed maturity dates

Amounts owed 1o customers

a) rapayable on dermand
by with agreed matunty dates

Other liabilities
Accruals and deferred income
Provisions

a) provisions for taxation
b) other provisions

Subscribed capital
Reserves
Result brought forward

Profit for the financial year

TOTAL LIABILITES

EDINETOOOO
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BALANCE SHEET
December 31, 2022
{in L1SDY
- continued -

LIABILITIES

Notes

16, 32.1.

g, 16, 32.1.

11, 16

12
13

14
15
15

17

The accompanying notes form an integral part of the annual accounts.

-13.
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2022

2.665.200.741
2.665.200.741
1

4.852402.519

4852402519
0

2.511.736
127.795.347
10.289.047

8.258.300
2.030.747

187.117.966
2480181
3255918

62.995.49

2.211.118.424

a0

3.115.164. 719
3115164718
0

7.206,.246.667

V206,246,667
o

BEO.TE5
51.353.342
S.547.897

3,308,750
2238148

187.117.966
287.051.462
G9.819

15.697.750

10.869.139.388
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) S.A
OFF BALANCE SHEET ITEMS
December 31, 2022

{in LSD)
Nates 022 021
Contingent liabilitles 18, 32.1. 15,775 545,003
af which:
guarantees and assels pledged as
collateral security 75,775 545,003
Fiduclary operations 21 44.808.157. 318 43.689.649.279

The accompanying notes form an integral part of the annual accounts.

- 14 .
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MITSUBISHI UFJ INVESTOR SERVICES & BAMKING (LUXEMBOURG) S.A.

PROFIT AND LOSS ACCOUNT
Year ended December 31, 2022
{in U3D)
Notes 2022 2021
Interest receivable and similar Income 133.835.051 53.506.253
of which:
- Megative interast recaived on amounts owad 1.808.626 10173.725
to credit institutions and bo customers
interest Gain from foreign currency swap 73318828 34,108,535
Interest ?ﬂwble and similar charges (85.089,206) {38.412.804)
Nag-ati'l.ra interest paid on loans and advances (19419 338) {3 153. 213
and on balances with credit institutions
Interest Loss from foreign curency swap {1.835.161) (131.483)
Income from securities 0 /]
Income from shares and other variable yield securities a [}
Commission receivable 22 134,826,564 154.145.281
Commission payable (44.141.518) {81.932.662)
Net profit on financial operations 5.972.209 5.537 488
Other operating Income 23 8.565.956 S54TIETE
General administrative expenses (63.758.784) (F2.749.111)
a) staffcosts 25, 26 (22.558.016) (27.324.178)
afwhich: }
- wages and salaries (17.925.916) (19.840.854)
- social secunty costs (2247 688) (2624 675)
of which:
social security costs relating to pensions {1.380 458) {1.486.802)
b) other administrative expenses 2r, M (41.1508_768) (45.424_534)
Value adjustments in respect of tangible (1.454.125) (1.527.433)
and intangible assets
Other operating charges 24 (2.730.496) (1.414.703)
Tax on profit on ordinary activities 12, 281 {21.048.460) (5.089.413)
Profit on ordinary activities after tax 64877102 17.536.401
Other taxes ot shown under the preceding items 28.2 {1.981.753) (1.838.651)
Profit for the financial year 62.995.349 15.697.751

The accompanying notes form an integral part of the annual accounts.
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) 5.4,

MNOTES TO THE ACCOUNTS
Decermber 31, 2022

NOTE 1 - GENERAL

1.1.

Lorporate matters

Mitsubishi LUF) Investor Services & Banking (Luxembourg) 5.4 (the “Bank™) was incorporated in Luxembourg
on April 11, 1974 as a socikéls amomyme.

On April 1, 1998, the Parent Bank, The Bank of Tokya, Lid., merged with The Mitsubishi Bank, Limited to form
The Bank of Tokyo-Mitsubishi Ltd,, and Bank of Tokyo (Luxembourg) 5.4, changed its name to Bank of
Tokyo-Mitsubishi (Luxembourg) S.A

On October 1, 2005, the indrect shareholder, Mitzubizhi Tokyo Financial Group, Inc. (MTFG) merged with UFJ
Heldings, Inc. (UFJ) and formed a new financial group, Mitsubishi UFJ Financial Group (MUFG).

On January 1, 2008, the Parent Bank, The Bank of Tokyo-Mitsubishi, Ltd, merged with LIFJ Bank Limited to
form The Bank of Tokyo-Mitsubishi UFJ Ltd., and Bank of Tokyo-Mitsubishi (Luxembourg) 5.4, changed its
name to Bank of Tokyo-Mitsubishi UFJ (Luxembourg) S.A

On April 2, 2007, the Bank became a jointly capitalized subsidiary of Mitsubishi UFJ Trust and Banking
Carporation by 70% and Bank of Toloyo-Mitsubishi UFJ Lid, by 30%, which are under the same holding
company Mitsubishi UF.J Financial Group (MUFG). Consequently, Bank of Tokyo-Mitsubishi UFJ
{Luxemvbourg) S.A. changed its name to MITSUBISHI UF) Global Custody 5.4, (MUGEC).

On April 28, 2008, MITSUBISHI UFJ Global Custody S.A., has issued 49,080 new shares and the capital of the
Bank has been increased by USD 1 B17 268,52, The total subscnbed share capital is currently set at

USD 37.117.968,52. The two major shareholders of the Bank hold 82,25% of the capital, Mitsubishi UFJ Trust
and Banking Cerperation by §3,72% and Bank of Toloyo-Mitsubishi UFJ Lid, by 28,53%.

On August 7, 2014, MITSUBISHI UF) Global Custody 5.4 has established an external branch located at
Ormonde House, 12-13 lower Lesson Street, Dublin 2, Ireland. Mitsubishi UFJ Global Custody S_A_ Dublin
Branch is registered as credt institution pursuant ko UE Regulation, 1993 under the number 907548,

. 18-
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) S.A
NOTES TO THE ACCOUNTS
December 31, 2022
- continued -

Cn May 1, 2016, MITSUBISH| UFJ Global Custody 5_A. has changed its name te MITSUBISHI UFJ INVESTOR
SERVICES & BANKING (LUXEMBOURG) 5.4, (MIBL).

Cn May 31, 2017, Mitsubishi UFJ Trust and Banking Corporation obtained 100% of the voting shares of Mitsubishi
UFJ Investor Services & Banking (Luxembourg) S.A

The members of the Board of Directors are Senior Executives of Metsubishi LIF) Trust and Banking Corporation Group
and Independent Directors, The business policy and valuation principles, unless prescribed by the legal requirements
ewisting in Luxembourg, are determined and monitored by the Board of Directors in accondance with those applied in
Mitsubishi UFJ Financial Group.

Mature of business

The object of the Bank is the undertaking for itz own account, as well as for the account of third parties either within or

putside the Grand-Duchy of Luxembourg, of any banking or financial operations, as well as all cther operations,

whether industrial or commercial or in real estate, which directty or indirectly relate to the main obiect described above.

More specifically, the Bank concentrates its activities on investment management services.

A significant volume of the Bank's transactions is concluded directly or indirectly with companies of Mitsubishi UFJ
Financial Group.

Annual accounts

The Bank prepares s annual accounts in LS Doliars {LUSD), the currency in which the capital is expressed. The Bank's

accounting year coincides with the calendar year,

The Bank's Beard of Direclors has made an assessment of the Bank's ability to continue as a going concern and is
zatisfied that the Bank has the resources to continue in business for the foreseeable future. Furthermore, the Board of
Directors is not aware of any material uncertainties that may cast significant doubt wpon the Bank's ability to continue

as a going concem. Therefore, the annual accounts continue to be prepared on the going concem basis.
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) S.A
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December 31, 2022
- continued -

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1

22

23

The Bank prepares its annual accounts under the historical cost principle in accordance with the laws and regulations
in force in the Grand-Duchy of Luxembourg and on the basis of accounting principles generally accepted in the banking
sector in the Grand-Duchy of Luxembourg.

In observing these, the following significant accounting policies are applied.

The date of recording of transactons in the o sheot

Assets and liabilties are stated in the balance sheet on the date the amounts concemed become cleared funds, that is,
on their date of effective transfer,

Eorei .

The Bank maintains a multi-currency accounting system which records all transactions in the currency or currencies of

the transaction, on the day on which the contract is concluded.

Aszets and liabilties are converted into USD at the spot exchange rates applicable at the balance sheet date. Both
realised and unrealised profits and losses arising on revaluation are accounted for in the profit and loss account for the
year, except for those resulting from items specifically covered by a forward foreign exchange contract (swap and
hedging forward fereign exchange contract) which are recorded at historical exchange rates.

Revenues and expenses in foreign currencies are translated into USD daily at the prevailing exchange rates.

At the year-end, all unsettled forward fransactons are translated inte USD at the forward rate prevailing on the Balance
Sheet date for the remaining maturities.

Results on unsettled forward transactions linked to spot ransactions and on swap transactions are accrued at the

balance sheet date. In caze of unrealized results on position covered by foreign exchange swap, these are neutralized

at year end.

Finansial inst s cdochunt

The Bank's commitmants darmang from the dervatives financial instruments such as interest rate swaps, forward rate
agreements, fnancial futures and options are recorded on the transaction date among the off balance sheet tems.

53/88



a4,

2.5,

2.6

EDINETOOOO
o o o o o o o o o =X =N )
OOoooooooooooooood

MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) S.A
NOTES TO THE ACCOUNTS
December 31, 2022
- continued -

Atthe year-end, where necessary, a provision is set up in respect ofindividual unrealised losses resulting from the
revaluation of the Bank’s commitments at market value. There is no provision for unrealized bosses on forward deals
recorded for the year 2022 {2021 USD nil).

Me provision is set wp in those cases where a hnancial instrument clearly covers an asset or a lability and economic

unity i established or where a financial instrument is hedged by a reverse ransaction so that no open position exists.

it is the Bank's policy to establish specific value adiustments in respect of deublful and irecoverable debts, as deemed
appropriate by the Board of Directors,

Value adustments, if any, are deducted from the assets to which they relate,

The value adstments for possible losses on loans and advances, if any, are deducted from the assets to which they

relate.

\ isjan for righ
In accordance with the Luxembourg tax legislation, the Bank can establish a lump-sum provision for sk exposures, as
defined in the legislation govemning prudential supervision of banks. The purpose of the provision is to take account of
risks which are [kely to erystallise but which have not yet been |dentified as at the date of preparation of the annual

accounts.

Pursuant to the Instructions issued by the Directeur des Contnbtions on Decembser 16, 1997, this provision should be
made before axation and should not exceed 1,25% ofthe Bank's risk exposures.

The Bank has not constituled any provisien as of December 31, 2022 (2021: USD 09,
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) S.A
NOTES TO THE ACCOUNTS
December 31, 2022
- continued -

Transh s

Transferable securities are recorded initialty at their purchase price. The average cost method is used for initial
recognition, Value adustments, calculated as described in note 2.5. or arising from a diminution of value, are deducted

from the account balance.

Tangible and intangble assets

Tangible and intangible assets are valued at purchase price. The value of tangible and intangible fixed assets with
lirited useful economic lives is reduced by value adjustments calculated to write off the value of such assets

systematically over their useful economic lives as follows:

+  Hardware equipment: 4 years;

+ Sofware: 4 years and 5 years,
» Otherintangible assets: 5 years;
s (ther langible assets; 10 years;
+ Goodwill: 5 years,

Taxes
Taxes are accounted for on an accruals basis in the accounts of the year towhich they relate. Provizion for taxation
comesponds o the difference between the estmated provisions created by the Bank and the acvance payments for the

financial years for which no final tax assessment notices have been received yeat.

Prepayrent and accrued income

This asset tem inchedes expenditure incurred during the financial year but relating to a subsegquent Bnancial year.

Agcnuals and defered income

This liability item includes income received dunng the financial year but relating to a subsequent Gnancial year,
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212 Provisions

Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the

balance sheet are either likety to be incurred or certain to be incurred but uncertain as to their amount or as to the date
on which they will anse.

213 Revenue recognition

The Banks main strearms of revenue are comprised of interests and commissions imcome. The Bank earns fee and
commission income from a wide range of services it provides to its customers.
Revenue is generally recognized when the related services are performed or recognized over the period that the

services are provided,

MNOTE 3 - LOANS AND ADVANCES TO CREDIT INSTITUTIONS

Loans and advances to credit institutions other than those repayable on demand, presented at their nominal value
may be analysed accending to their remaining matunty as follows:

2022 2021

uso ushD

Mot more than three months 2.847.074 206 27225598823
Mare than three months but less than one year 1.337522125 1.007 556347
4284 596 331 3730155270

NOTE 4 - SHARES AND OTHER VARIABLE YIELD SECURITIES

Transferable securities shown under the tem *Shares and other vanable yield securiies” consist entirely of unlisted

securities for USD 2,846 (2021: USD 2.818).

S o
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- continued -

NOTE 5 - MOVEMENTS IN FIXED ASSETS

The following movements have occurred in the Bank's fixed assets in the course of the Bnancial year:

FIXED ASSETS:
Gross value at Additions Disposals Exchange Gross value at Cumulative et value at
the beginning difference the end of the value the end of
of the financial financial year adjustments the financial
year year
uso UsoD UsD UsD uso uso usD
1. Tangible assets 3.500.201 78.308 o 215,300 3.363.209 3.075.537 287.671
@) Harderare 980 932 32817 0 60338 980.211 822705 137.508
b Other fxtures and Btings,
Bat furniture, equipment and 2518.265 3863 L] -154 862 2402953 2252833 150,165
vehicles
2. Intangible assets 23.250.252 33.565 =49.071 “1.310.475 22.234.272 19.971.456 2.262.815
a) Software 21,304 813 343565 -48.071 -1.310.475 20288 832 18.026.07 2282815
b} Goodwill acquined for
vitluable
Consideration 1.945 438 1] 0 [i] 1845439 1.845 438 1]
Total Fixed Assets 26.750.453 421.873 <44.071 “1.525.775 25.507.481 23.046.993 2550486

Goodwill acquered for valuable consideration represents the value of the takeover of part of the chent base of another institution,
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NOTE 6 - OTHER ASSETS

58/88

2022 2021
uso uso
Cther assets 534 227
534 227
NOTE 7 - PREPAYMENTS AND ACCRUED INCOME

The Bank's prepayments and acerued income may be analysed as follows:
w02 201
uso uso
Accrued interest income 16,263,642 1809813
Accrued Interest income on swaps 14158477 3.228 BES
Commission from the Management Company 656,138 703,562
Commission on fiduciary operations 4 377532 1.282 540
Commission on global custody B6.922188 17.078.721
Commission on investment funds 11 432 600 6.054.153
Cther accrued income 1576243 7586801
Cther Commissions 195.524 404 820
Cther prepayments o 521.373
Prepaid general expenses B834.148 T10.430
Prepaid mcome taxes 4] 4187. 17
VAT recoverable 469 681 929460
55886270 37.678.055
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= continued -

NOTE 2 - FOREIGN CURRENCY ASSETS

At December 31, 2022, the aggregate amount of the Bank's assets denominated in foreign currencies,
translated inte LSO, is USD 5.749.717.282 (2021: USD B.056.485 201).

HOTE 9 - AMOUNTS OWED TO CUSTOMERS

As at December 31, 2022, there is no debts other than those repayable on demand owed to customers.
{as al December 31, 2021 debts other than repayable on demand amounted to USD 0).

NOTE 10 - OTHER LIABILITIES

The Bank's cther liabilities may be analysed as follows:

2022 2021

usD UsD

Preferential creditors £28.787 622608
Sundry creditors 1.8982969 267 157
2.511.756 BEA TES
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= continued -

NOTE 11 - ACCRUALS AND DEFERRED INCOME

Thie Bank's aceruals and defermad incomd may be analysed as follows:

2022 2021
uso uspo
Azerued commission 857174 14627 561
Accrued general expenses 10.319.488 13.086.289
Accrued interest expenses 13,423,755 31.247
Deferred income related to commission o 0
Cther deferred income 28,17 2.335.652
Meutralization of foreign exchange results on position covered
by foreign exchange swap (note 2.2.) 87 606.762 20.170.200
Cther acerued expenses T4.489 581.M9
Cther suspenze receipts (') 6.769.243 521.374
127.795.347 £1.353.342

("} Cther suspense receipts: Transitory account for suspense receipts payable after the December 31, 2022 to
the related beneficiary.
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= continued -

NOTE 12 - TAXATION - EXCHANGE DIFFERENCE: DEFERRED TAXATION

The Bank prepares its annual accounts in USD, curmency in which its statutory capital is denominated.
In Septermber 2018 the Tax Authorities authorized the Bank to wse the USD tax functional cumrency in
accordance with the Circular LG -A no 80 dated June 21, 2016,

Consequently, the fiscal and commercial balance sheets are established in the sarme currency the LISD.
As at Decernber 31, 2022, there is no deferred tax.

NOTE 13 - OTHER PROVISIONS

The Bank's other provisions are made of provision for staff remuneration.

2022 2021

usp uso

Prowision for staff remuneration 2.030.747 2.239.147
2.0580.747 2230147

NOTE 14 - SUBSCRIEED CAPITAL

Az of December 31, 2022, the Bank's subscribed and fully paid up capital amounts to USD 187 117966 for
5.002 575 shares of Class A and 49.080 shares of Class B.
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NOTE 15 - MOVEMENTS IN RESERVES AND RESULT EROUGHT FORWARD

Legal Other Result brought
reserve reserves forward
usD usp usp
Balance at January 1, 2022 11.858.026 275,193 436 628159
Profit for the year ended December 31, 2021 o] [u] 15.687.750
Appropriation of profit
- Dividends paid to shareholders 0 a (13.331)
- Transfer to resarves for Net Worth Tax 2022 0 12,285 875 {12.285.875)
- Transfer from Reserve for Met Worth Tax
2018 o (4.276.351) 4 2TE8.351
- Allocation to Free reserve 0 6.700.000 {6.700.000)
- Allocation to Legal reserve 739385 1] {739.335)
Balance at December 31, 2022 12587421 289.882 760 325518

Under Luxembourg law, the Bank must appropriate to a legal reserse an amount equivalent to at least 5% of the
annual net profit until such reserve is equal to 10% of the share capital. This appropriation is made in the
fellowing vear. Distribution of the legal reserve is restricted.

Based on the Luxembourg tax law, the Bank has elected to get a tax credit for all or part of the net worth tax due
for that year. This tax credst is however, limited to the amount of the corporate income tax due for the previous
year before the imputation of any tax credits. In order to profit from this credit, the Bank must commit itzelfto
post before the end of the subseguent year an amount equal to five times the net worth tax credit to a special
reserve, which has to be maintained for a peried of five years.

Az of December 31 2022, the special reserve for net worth tax is included in the Bank’s other reserve for a total
amount of IS0 53,731 675 (2021 LUED 45.742.351),

Az resolved in the Annual General Meeling dated March 25, 2022 the Bank has allocated an ameunt of
USD 12265 675 to special reserve for Met Worth Tax 2022 and reverzed the available special rezerve for Net

Worth Tax constituted in 2016 which amounted to USD 4. 276 351,

The accumulated balance of special reserve for Net Worth Taxes states as follows as at 31 December 2022,
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w022
Reserve for Net
Worth Tax
Years usD
2018 8700000
2019 9.981.000
2020 10.911.000
2021 11.874.000
2022 12.265 675
Balance at December 31, 2022 53,731 675
NOTE 16 - RELATED PARTY BALANCES
As at December 31, 2022, the following balances with related parties are outstanding:
ASSETS
02 2021
usD usD
Loans and advances to credit institutions 3,348 527.021 2.000.338.586
Prepayments and accrued income 16 563.728 16.028.664
3385000747 2016367 250
LIAEBILITIES
2022 2021
uUsD uso
Amounts owed to credit institutions 2491 .655.085 2952280135
Amounts owed to customears 475 B36.557 B40.148 8249
Aceruals and deferred income 6,580,028 9,626,650
2.974.081 691 3802025614
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The above transactions with related parties were made at conditions comparable with non-related

counterparties,

At the request of the Bank, the C55F has granted a total exemption for the exposures towards the group

{Mitsubishi UF.J Financial Group) in the calculation of large exposure Bmits, in accordance with the Regulation

{EL) Mo STS200 3 of June 26, 2013 {Part V).

Az gt December 31, 2022, the amount towards the group falling under this exemption amounts to

USD 3480714401 and can be analysed as follows:

2021
uso

1.808.585.530
1.470.954
134.630.654

2022

uso

Loans and advances to credit insbitutions 3.336.184 416
Prepayments and accrued income 7.837.073
Foreign exchange transactions {Market Risk method) 145.592 812
3489.714401

1.944 687,158

NOTE 17 - FOREIGN CURRENCY LIABILITES

At December 31, 2022, the aggregate amount of liabilities denominated in foreign curmencies translated into

USDis USD 5614 636 504 (2021: B.054 585 535).

NOTE 18 - CONTINGENT LIABILITIES
The Bank's contingent liabilittes may be analysed as follows:

2022
UsD

Counter-guarantees issued 78775

As at the year-end, there were no related party balances.

T
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NOTE 18 - CONMMTMENTS

The Bank has entered into certain commitments which are not dsclosed neither in the Balance Sheet nor in the

Off Balance Sheet Rems, but which are significant for the purposes of assessing the financial situation of the
Bank. Details of such commitments are as follows:

2022 2021
usoD uso
Commitments in respect of fixed rental payments contracted on
buildings 1.628.764 2796181

As at the year-end, there are no related party balances.

HOTE 20 - OPERATIONS LINKED TO CURRENCY EXCHANGE RATES, INTEREST RATES AND OTHER MARKET

RATES

The following types of forward transactions are outstanding as at December 31, 2022 and 2021:

ations linked to currency exchange rates

- Foreard exchange transactions (swaps, outrights).

Operations linked to the foreign currency exchange rates are made to a large extent for the purposes of

coverng the existing positions.

NOTE 21 - INVESTMENT MANAGEMENT SERVICES AND UNDERWRITING FUNCTIONS

Management and agency services provided by the Bank inclide:

- Custody and administration of transferable securities,
- Fiduciary representations;

- Agency functions;

- Portfolic management and advice.
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NOTE 22 - COMMSSIONS RECEIVABLE

2022 2021

usD uso

Fees on Investrment Funds 27.477 844 26016529

Fees on Global custedy from Institutional customers BE.642 608 117.847 111
Fees on Fiduciary transactions 18.148.234 7630429
Fees on Services to Management Company 1.058.205 1.134 535
Cther fees and commissions 1487 573 1416253

134,826,564 154,145,261
R ———— —

Cormmissions receivable consist of the following:

Fees on Investment Funds consist of fees and commissions charged to investment Funds for custody sendices,
central administration, depositary and other services, The fees are calculated on the basis of the value of net
assets of the funds under administration.

Feas on Global custody from Institubonal customers consist of fees and commissions charged to institutional
customers for global custody services including securities trade management, settlement, corporate actions,
income coflection and proxy voting. The fees are calculated on the basis of the assets held under custody and

the number of transachions,
Foas on Fiduciary transactions consist of fees and commissions eamed on fidudary assets including custody
fransactions, cash management and fiduciary notes issuance. The fees are calculated on the basis ofthe

asgets held under management and the number of transactions.,

Fees on Services to Management Company include fees covering functional expenditures and fees for support
sefvices in accondance with the Service Level Agresment.

Cther fees and commissions include various fees such as listing agent fees, guarantee fees, banking services
fees and fund crder desk services fees.

By application of Article 68{2) of the law of June 17, 1992, on the annual accounts of credit institutions scurces
of income heve not been analysed by geographical region.
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NOTE 23 - OTHER OPERATING INCOME

2022 2021
usD uso
Adjustment of Income texes regarding previous years 385 o
Adjustrment for commission previous years 4.308 258 1.115.225

Income from the adustment of general expenses
regarding previous years 1.335.887 534 4248
Sub-Custodian refund (") 2404 06T 3820715
Adjustment of VAT regarding previous yaars 513673 0
Cther operating income 3556 3.188
B.565 956 5473576
e —————

{"} Sub-Custodian refund: Migraton costs refund from Citibank relating to change of sub-custodian Fom Brown
Bother Harrirman to Citibank. Refer to Mote 11.

NOTE 24 - OTHER OPERATING CHARGES

2022 201
uso uspo

Charges from the adjustment of general
expenses regarding previous years 7 &72 178.276
Commission on previous years 802,718 8y7.581
Interest on previous years T2 42 585
Cthers operating losses 1.218.284 318.251
2,730,488 1,414,703
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NOTE 25 - STAFF NUMBERS

Thie average numbed of persons employed dunng the fnancial year by the Bank is as follows:

2022 2021

Number Numbser

Senior management 34 33
Middle management 87 B5
Employees 45 52
168 170

NOTE 26 - MANAGEMENT RENUNERATION

The Bank has granted emoluments in respect of the financial year to the members of the managerial body of the
Bank by reason of their responsibilibes as follows:

2022 2021

UsD usD

Senior management 6.267 400 5.248 642
Of wehich variable remuneralion S53614 884445

OF which fix rermuneration 5413786 5364 196

During the financial year, no pension commitments to the members ofthe Board of Directors and General
Management were made.

As at December 31, 2022 and 2021, the Bank did not grant any advances and credits to the members of the
Board of Directors and General Management.
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NOTE 27 - OTHER ADMINISTRATVE EXPENSES
2022 2021
UsD UsD
Data charges B3T.2T3 1.%64.350
Maintenance 1.132.763 1.136.200
Membership fees 5.280.881 4.913.868
Professional fees 6.895.172 6.153.665
Rent and related expenses 1.887.297 1.739.510
Service contracts 5.738.620 7.969.490
Service fee 3.840850 3.809929
System cost 15.067.2T1 17 .858.719
Telecommunication expenses 525835 561452
Travedling moving, business trips 122.970 12.374
Cther expenses 179.736 108.287
41.199.768 45.424 834
| ———— | M—r L.
NOTE 28 - TAX
281, Tax on profit on ordinary activilies
2022 2021
uso uso
Corporate Income Tax 15407 183 3710052
Municipal Business Tax 5.641.287 1.378.361
21.048 480 5088413
T
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Cther taxes not shown under the preceding flems

2022 2021

usD uso

WAT 1.505.8588 1.766.322
Cther taxes 75.855 72329
1.881.754 1.858.651

HOTE 29 - PARENT UNDER TAKING

A5 of December 31, 2020, the Bank is a jointly capitaiized subsidiary of Mitsubishi UFJ Trust and Banking
Carporation by 100 %, which are under the holding company Mitsubishi UFJ Financial Group (MUFG), which is
incorporated under the laws of Japan and whose registered office is in Tokyo,

The annual accounts of the Bank are included in the consolidated accounts of Mitsubishi LIFJ Trust and Banking
Corporation, with Regstered Financial Institution number 33 at Kanto Local Finance Bureau Japan and
regishered address 4-5, Mamunouchi 1-Chome, Chiyoda-Ku, Tekyo 100-8212 Japan,

The consolidated accounts of the holding company Mitsubishi UF.) Financial Group (MUFG) may be obtained
from the head office at -1, Marunouchi 2-Chome, Chivoda-Ku, Tokyo 100, Japan.

NOTE 30 - DEPOSIT GUARANTEE SCHEME

The law related to the resolution, reorganisation and winding-up measures of cred?t institutions and certain
investrmant firms and on deposit guaramtes and investor compansation schemes (the “Law”), tran sposing into
Luxembouwrgish law the directive 2014/5/EL establishing a framework for the recovery and resolution of credit
institutions and investment irms and the directive 2014/43/EU related to deposit guarantee and investor
compensation schemes, was passed on December 18, 2015,

-a7-
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MITSUBISHI UFJ INVESTOR SERVICES & BANKING (LUXEMBOURG) 5.4
MNOTES TO THE ACCOUNTS
Decarmber 31, 2022

= continued -

The deposit guarantee scheme (“Fonds de garantie des dépdis Luixemboung” (FGOL)) and the investor
compensation system ("Systéme dindemmization des invedisseurs Luxembourg” (SIIL)) cover eligible
deposits of each depositor up to an amount of EUR 100000 and investments up to an amount of EUR 20.000.
The Law also provides that deposits resulting from specific transactions or fulfiling & specific social or other
purpose are covered for an amount above EUR 100000 for a period of 1.2 months.

Credt institutions contribute on an annual baws to the Luxembourg banking resolution fund (“Fonds de
resclution Luxembourg™ (FRL)), respectively ta the FGDL.

The funded amount of the FRL shall reach by the end of 2024 at least 1% of covered deposits, as defined in
article 107{1) ofthe Law, of all autherized credit institutions in all participating Merber States. This amount will
be collected during the years 2015 to 2024,

The target level of funding of the FGOL iz =et at 0,8% of covered deposits, as defined in article 173(1) of the
Law, of the relevant credit institutions and is to be reached by the end of 2018 through annual contributions.
This amount will be collected during the years 2016 to 2018. When the level of 0,8% is reached the
Luxembouwrgish credit institutions are to continue to contribute for 8 additional years in erder to constitute an
additional safety buffer of 0.8% of coverad deposits as defined in article 180{1) of the Law.

Faor the year end December 31, 2022, the Bank's annual confribution for FRL amounted to ELIR 4.115.522

{USD 4.241.878). { 2021: EUR 3,245,118/ USD 3.841.188).
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MITSUBISHI UFS INVESTOR SERVICES & BANKING (LUXEMBOURG) 5.4
MNOTES TO THE ACCOUNTS
Decamber 31, 2022

= continued -

NOTE 31- AUDIT FEES

Within the framework of the EU audit legislation and the mandatory audit firm rotation, the Bank has appointed

BDO Audit 3.A. starting from the fscal year 2020.

The fees of the Auditer of the Bank are as follows {excluding VAT):

2022 2021

usD usp

Audit fees 241 485 254,582
Audt related fees 67.237 67.930
Tax fees 26.691 33.839
335413 356,351

The other audit related fees provided of the Audter included the fllowing Service:

= |SAE 3402 Report for the period from January 1, 2022 to December 31, 2022,

The tax fees in redation to the financial year included the following services:

- Preparation of tax retums;
- Preparation of VAT retums.
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MITSUBISHI UFJ INWESTOR SERVICES & BANKING {LUXEMBOURG) 5.4,
HOTES TO THE ACCOUNTS
Decernber 31, 2022- continued -

NOTE 32 - FINANCIAL INSTRUMENT DISCLOSURES

321. Primary non-trading Snancial instnements
Az at December 31, 2022, the analysis of primary non-trading Snancial instrurments (the Bank has no trading postfolio) by class and residual rmaturity is the fllewing:

= 3 months > 3months > 1 year > dyears Total
=1 year £ §years
Al camying amount in USD uso UsD UsD uso usD
FINAMCIAL ASSETS
Instrument class
Batances with the BCL {including BCL reserve) 3825088159 o 0 0 3825985150
Loans and advances to credit insthutions 25470742068 1337822125 ] 0 4.284.596.331
Loans and advances to customers 41.0485 968 1] a L] 41,1085 588
Shares and other vaniable yield securities [i] i] 0 2648 2648
COther Assets 1] 1] 0 0 a
Total Financial Assets 5.814.156.363 1337 522125 1] 2646 B.151.681.134
FINAMCIAL LIABILITIES
Instrument class
Amounts cwed to credit mstitutions 2.665200.741 0 Q 0 2.665.200.741
Amounts owed bo customers 4 852402 518 i) a L] 4 852402 518
Total Financial Liabilities 7.517.603.260 0 0 0 7.517.600.260
Off-balance sheef fems disciosed as contingancies
Guaranteas 75.775 o a a TETT5
Total Guarantees 75.775 [1] [] 0 75.775
.40
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NOTE 32 - FINANCIAL INSTRUMENT DISCLOSURES

321,

Primary non-trading Bnancial instrements

MWOTES TO THE ACCOUNTS
Decermnber 31, 2022- continued -
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Az at December 51, 2021, the analysis of primary non-trading Snancial instrurments (the Bank has no trading portfolic) by class and ressdual matwrity is the follewing:

At camrying amount in USD
FINANCIAL ASSETS

Instrument class

Balances with the BCL (intluding BCL resense)
Loans and advances to credit insbiutions
Loans and advances o cusiomers
Shares and other vanable yield securities
Other Assats

Total Financial Assels

FINANCIAL LIABILITIES

Instnument class

Amounts owed to credst mstitubons
Amounts owed to customers

Total Financial Liabilities
Off-balance sheef fems disciosed as coningencies
Guaranteas

Total Guaraniees

£ 3 months = 3Imonths

£ 1 year

usD usD
T.093.833.508 o
2.722598.923 1.007 S58.347
3605721 0

0 o

i} o

9. E20.038.152 1.007 556,347
31151847180 o
T.206.245 66T o
10.321.411.386 [1]
545003 o
545003 [1]

]
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= 1 year
£ § years
usD

|=l SCoooo

> Syears Total
usD usD
0 7.093.833.508

0 3.730.155.270

] 3605721
2818 2.818
a a
2819 10.827.507.318
0 INEAHTIS

0 7.206.246.667

0 10.321.411.386

0 545003

0 545003
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MITSUBISHI UF) INVESTOR SERVICES & BANKING {LUXEMBOURG) 5.4,
MWOTES TO THE ACCOUNTS
Decermnber 31, 2022- continued -

322 rivative non-trading finameial instrurm

Az at December 31, 2022, the analysis of OTC derivatrve non-trading financial instruments (the Bank has no trading portfolio) by class and residual maturity is the following:

= 3 months = 3 months >lyear > 5years Total Fair value
= 1 year 2 5 years

At notional payable amount in USD usD usD uso uso uso usD
FINANCIAL ASSETS
Instrument class
Forerm exchange fransactions
Forwards 1.899.365.978 602914 o 0 1.899.968.892 58.671.005
Swaps 276202684 o o o 276202684 1.460.089
Total 2.175.568.662 602914 o o 2.176.171.576 50.131.084
FINANCIAL LIABILITIES
Instrument class
Forergn exchange transechions
Forwards 1.951.148.778 583,801 0 0 1.951.733.379 58,650,622
Swaps 3420660974 0 o a 34296680974 BiAT1. 845
Total 5.380.810.752 583.601 0 0 5.381.394.353 139.522 465

These amounts include OTC dervative non-trading financial mstruments with a trade date before December 31, 2022 and a value date after December 31, 2022,

-42.
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MITSUBISHI UF) INWESTOR SERVICES & BANKING {LUXEMBOURG) 5.4,
MWOTES TO THE ACCOUNTS
Decermnber 31, 2022- continued -

Az 8 December 31, 2021, the analysis of OTC derivative non-trading financial instrurments {the Bank has no trading partfolio) by elass and residual maturity is the following:

= Imonths = 3 months = 1 year = 3 years Total Fair value
=1 year % 5 years

At notional payable amount in USD usD usD uso uso uso usD
FINANCIAL ASSETS
Instrument class
Foreign axchange transachions
Forwards 3.881.995.296 589.236 o 0 3882584 532 33.989.292
Swaps 1.385 808582 o 0 o 1.385.099 582 28.426.708
Total 5.267.893.878 580.236 o o 5.268.483.114 62.416.000
FINANCIAL LIABILITIES
Instrument class
Foregm exchange transachions
Forwards 3915453725 581,608 o 1] 3.916.045.333 33,927 978
Swaps 6118018224 o o o £.118.018.224 50.321.3%6
Total 10.030.471. 840 501.608 0 0 _10.034.063.557 84.240.315

Theze amounts include OTC derivative non-trading financial instruments with a trade date before December 31, 2021 and a value date after Decemnber 31, 2021,

-43.
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MITSUBISH| UF) INVESTOR SERVICES £ BANKING (LUXEMBOURG) S.A.
NOTES TO THE ACCOUNTS
December 31, 2022
- continued -

Information on credit sk on prmany non-trading financial instruments

Az at December 31, 2022 the Bank is exposed to the following credit sk on primary non-trading Snancial

instrurents:

FINANCIAL ASSETS
By instrument class and geographic location

Cash, balances with the BCL
Of which BCL minimum resene
ELY member counfries

Loans and advances to credit institutions
EU member courtries
Morth & Central America
Aszia
Europa, nom-EU member courtngs
Auvstralia and New Zealand

Loans and advances o customers
EU member counfries
Nortt & Central America
Agzia

Ewrope, nom-EU member countres

Shares and other variable yeld securities
EU mermber counfries

Gther Assets
EU member counfries

Tatal

2022

Carrying amount
inUSD

1.825.086.150
G0, 44T.500
3825986150

4.284.596.331
278,865,118
660,280 208
2.933.830.603
374268606
30338735

41.085.998
26,460 119
9368 347
5267532
o

2.646
2.645
534
53

2.151.681.668
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2021
Carrying amount
in USD

T.093.833.508
97631550
7083833508

3.730.155.270
940,703,432
G20, 542452
1.825.358.304
29,926,203
104504 879

1.605.721

01,423
1.357. 565
2.156.733

819
2819
227
227

10.827.507.545
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MITSUBISHI UFJ INVESTOR SERVICES £ BANKING (LUXEMBOURG) S.A.
NHOTES TO THE ACCOUNTS
December 31, 2022
- continued -

324, |nformation on dervative nen-trading financial instruments

A= at December 31, 2022, the Bank iz exposed to the following credit risk on derivatives non-trading financial

instrurments;
2022 2022
Hotionallpayable Risk equivalent
ameount amount
InUsD in USD
FINANCIAL ASSETS
By instrument class and geographic location
Foreign exchange transactions
Forwards
EU member countries 45212 155 253378
Amevica 43245 397 2129.579
Aszia 210566686 3 156,843
Europe, non-EL member courtres 1.490.841.654 S3131.205
Swaps
Eurape, non-EL member countries 276.202 684 1.480.089
Tatal 2176.171.576 60.131.0094

- 45.
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MITSUBISHI UFJ INWESTOR SERVICES £ BANKING (LUXEMBOURG) 5.A.
NOTES TO THE ACCOUNTS
December 31, 2022

- continued -

Az at December 31, 2021, the Bank is exposed to the following credit risk on derivatives non-trading financial

instruments:

FINANCIAL ASSETS
By instrument class and geographic location

Forelgn exchange transactions
Forwards.
EU member countries
Amwerica
Aszia

Europe, non-ELU member countries

Swaps
EU member countries

Total

NOTE 33 - SUBSEQUENT EVENTS

2021

Notional/payable

Amount
InUsDh

280 117356
2.575.703.556
3858711.893
630 861.725

1.385.608.582

5.268.483.114

0N
Risk equivalent
amount

inUsD

1.814.471
24076 445
2.490 877
5607 555

28.426.708

G2416.000

The Bank is not aware of any adusting or non-adjusting event that would have occurred between

December 31, 2022 and the date when the present annual accounts were authorised for issue.

HOTE 3 - Contingencies

As it may oceur in the normal course of business, the Bank is occasionally subject to certain claims. The outcome

of ltigations is intrinsically uncertain. The likelihood of any material claim being found in favour of a claimant for the

Itigation currently in process ks viewed as remote by the Management; accordingly. no related provisions are made

in these annual accounts, Should a refiable evaluation of a past event be possible, the respective provision will be

rrace,

- 46 .
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UFJ S.A.
L 1150 287 289
UFJ S.A. 2022
12 31
2022 12 31
EU No.537/2014 2016 23 2016 23
CSSF
1SAs EU No.537/2014 2016
23 CSSF I1SAs
réviseur d~ entreprises agréé
CSSF
1ESBA
2.15 22
2022 12 31
134,826,564
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réviseur d"entreprises agréé

EU No.537/2014

2016 23 CSSF 1SAs
EU No.537/2014 2016 23 CSSF 1SAs
2022 21

EU No.537/2014
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REPORT OF THE REVISEUR D"ENTREPRISES AGREE

To the Board of Directors,

Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.
287-289, Route d"Arlon

L-1150 Luxembourg

Report on the audit of the annual accounts
Opinion

We have audited the annual accounts of Mitsubishi UFJ Investor Services & Banking (Luxembourg)
S_A. (the ““Bank””), which comprise the balance sheet as at 31 December 2022, and the profit and
loss account for the year then ended, and notes to the annual accounts, including a summary of
significant accounting policies.

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of the bank as at 31 December 2022, and of the results of its operations for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts.

Basis for opinion

We conducted our audit in accordance with the EU Regulation N° 537/2014, the Law of 23 July 2016
on the audit profession (““Law of 23 July 2016~~) and with International Standards on Auditing
(““I1SAs””) as adopted for Luxembourg by the ““Commission de Surveillance du Secteur Financier””
(““CSSF>?). Our responsibilities under the EU Regulation No 537/2014 , the law of 23 July 2016
and ISAs as adopted for Luxembourg by the CSSF are further described in the « Responsibilities of
the ““réviseur d"entreprises agréé”” for the audit of the annual accounts» section of our report.
We are also independent of the Bank in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the annual
accounts, and have fulfilled our other ethical responsibilities under those ethical requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the annual accounts of the current period. These matters were addressed in the
context of the audit of the annual accounts as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Revenue recognition - Commission receivable

Why the matter was considered to be
one of most significant in the audit

How the matter was addressed in the audit

We refer to Summary of significant
accounting policies - Note 2.15 -
Revenue Recognition and Note 22 on
Commission Receivable of the annual
accounts.

Commission receivable amounted to USD
134,826,564 as of 31 December 2022.
Commissions receivable mainly derive
from investment funds, fiduciary and
global custody operations.

The applicable rates per each type of
commission depend on the underlying
assets under custody and
administration, agreements and
services provided.

The recognition process of commission
receivable includes manual
intervention and it is considered to
be a key audit matter due to the
materiality of the related amounts,
combined with the volume of
transactions that are recorded.

Our audit focused on the following
procedures:

We held interviews with Finance and Billing
department and obtained an understanding of
the commission receivable recognition
process.

We assessed the design and implementation of
the internal controls surrounding commission
receivable, and tested operating
effectiveness of the relevant related key
controls.

We developed expectations for the aggregate
amounts per type of commission income and we
compared the expectations to the amounts
recorded by the Bank.

For a sample of the different types of
commissions:

we tested commission receivable by
performing independent recalculation of
the commissions for a sample of items.
This also included the reconciliation of
the fee terms to the underlying contracts
and the underlying basis to external
evidence;
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we agreed the receipt of accrued
commissions to payments subsequent year
end;

we included elements of
““unpredictability”” in the procedures
performed in response to the risk of
fraud by randomly selecting additional
items and by verifying appropriate
segregation of duties, as well as the
application of the ““4 eyes principle””,
within the fee and commission income
process.

Other information

The Board of Directors is responsible for the other information. The other information comprises
the information stated in the management report but does not include the annual accounts and our
report of the ““réviseur d"entreprises agréé”” thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the annual accounts or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual
accounts in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts, and for such internal control as the Board
of Directors determines is necessary to enable the preparation of annual accounts that are free
from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing Bank"s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do
S0.

Responsibilities of the ““réviseur d"entreprises agréé”” for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the
““réviseur d"entreprises agréé”” that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with the EU Regulation
N° 537/2014, the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these annual
accounts.
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As part of an audit in accordance with the EU Regulation N° 537/2014, the Law dated 23 July 2016
and with ISAs as adopted for Luxembourg by the CSSF, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank"s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank"s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our report of the ““réviseur d"entreprises agréé”” to
the related disclosures in the annual accounts or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our report of the ““réviseur d"entreprises agréé””. However, future events or
conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual accounts, including
the disclosures, and whether the annual accounts represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the annual accounts of the current period and are
therefore the key audit matters. We describe these matters in our audit report unless law or
regulation precludes public disclosure about the matter.

Report on Other Legal and Regulatory Requirements

We have been appointed as ““réviseur d"entreprises agréé”” by the Board of Directors on 21 March
2022 and the duration of our uninterrupted engagement, including previous renewals and
reappointments, is 3 years.

The management report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

We confirm that the prohibited non-audit services referred to in the EU Regulation N° 537/2014
were not provided and that we remained independent of the Bank in conducting the audit.
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Luxembourg, 14 March 2023

BDO Audit
Cabinet de révision agréé
represented by

Patrick Terazzi
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