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(Agricultural Bank of China Limited)

(China Baowu Steel Group Corporation
Limited)

(Bank of China Limited)
(China Banking Regulatory Commission)
(2018 (China Banking and
Insurance Regulatory Commission(CBIRC)) )
( ) (China Construction Bank (Asia)
Corporation Limited)
( ) (China Construction Bank
(Brasil) Banco Multiplo S/A)
(CCB Engineering Consulting Co., Ltd.)
( ) (China Construction Bank (Europe)
S.A))
(CCB Financial Leasing Co., Ltd.)
(CCB FinTech Co., Ltd.)
(CCB Futures Co., Ltd.)
(CCB Housing Services Co., Ltd.)
(CCB Housing Rental Private
Fund Management Co., Ltd.)

( )(CCB Housing Rental Fund (Limited
Partnership)
( ) (PT Bank China
Construction Bank Indonesia Tbk)
( ) (CCB International (Holdings) Limited)
(CCB Financial Asset Investment Co.,
Ltd.)
(CCB Life Insurance Co., Ltd.)
( ) (China Construction Bank (London)
Limited)
( ) (China Construction Bank
(Malaysia) Berhad)
( ) (China Construction Bank (New

Zealand) Limited)
(CCB Pension Management Co., Ltd.)
(CCB Principal Asset Management Co.,
Ltd.)
(CCB Private Equity Investment
Management Co., Ltd.)
(CCB Property & Casualty Insurance Co.,
Ltd.)
( ) (China Construction Bank
(Russia) Limited)
(CCB Trust Co., Ltd.)
(CCB Wealth Management Co., Ltd.)
(China Securities Regulatory Commission)

(The Stock Exchange of Hong Kong

Limited)
(Central Huijin Investment Ltd.)
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(Industrial and Commercial Bank of

China Limited)

(Ministry of Finance of the People’s

Republic of China)

(National Administration of Financial

Regulation)

(The People®s Bank of China)
(State Administration of Foreign Exchange)

(Sino-German Bausparkasse Co.,

(State Council of the People®s Republic

(State Grid Corporation of China)
(China Yangtze Power Co., Limited)

1oT( )

(Anti-money laundering)
(The Company Law of the People®s Republic of China)

(International Financial Reporting Standards)

Ltd.)
of China)
CCB
FITS (
)
(2018 )

2006 15
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(Trial
Administrative Measures of Overseas Securities Offering and
Listing by Domestic Companies)

HK HK$
17.11 2023 25 UFJ
RMB
19.48 2023 25 UFJ
us Us$
134.34 2023 25 UFJ
12 31 2022 12
31 2022
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1997 14
1994
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1996 20 PBC 1996
2005 21
PBC
SAFE 2015 13 2015
2015 13
SAFE 2016 15
2016 16
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IFRS
2022 2021 () 2020 2019 2018
12 31
758,155 764,706 (0.86) 714,224 678,001 633,772
643,064 605,420 6.22 575,909 537,066 508,842
116,085 121,492 (4.45) 114,582 110,898 100,471
(994) 37,794 (102.63) 23,733 30,037 24,459
(222,314) (219,182) 1.43 (188,574)  (188,132)  (174,764)
(154,539) (167,949) (7.98)  (193,491)  (163,000)  (151,109)
(479) (766) (37.47) 3,562 (521) 121
382,017 378,412 0.95 336,616 326,597 308,160
323,166 303,928 6.33 273,579 269,222 255,626
323,861 302,513 7.06 271,050 266,733 254,655
319,323 297,975 7.16 265,426 262,771 250,719
12 31
34,601,917 30,253,979 14.37 28,132,254 25,436,261 23,222,693
20,495,117 18,170,492 12.79 16,231,369 14,542,001 13,366,492
31,723,157 27,639,857 14.77 25,742,901 23,201,134 21,231,099
25,020,807 22,378,814 11.81 20,614,976 18,366,293 17,108,678
2,878,760 2,614,122 10.12 2,389,353 2,235,127 1,991,594
2,856,733 2,588,231 10.37 2,364,808 2,216,257 1,976,463
250,011 250,011 250,011 250,011 250,011
! 2,706,459 2,475,462 9.33 2,261,449 2,089,976 1,889,390
! 140,074 100,066 39.98 100,068 119,716 79,720
! 793,905 676,754 17.31 471,164 427,896 379,536
1 3,640,438 3,252,282 11.93 2,832,681 2,637,588 2,348,646
! 19,767,834 18,215,893 8.52 16,604,591 15,053,291 13,659,497
1.28 1.19 7.56 1.06 1.05 1.00
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0.389 0.364 6.87 0.326 0.320 0.306
10.87 9.95 9.25 9.06 8.39 7.59
2022 2021 +/(-) 2020 2019 2018
1.00 1.04 (0.04) 1.02 1.11 1.13
12.27 12.55 (0.28) 12.12 13.18 14.04
1.82 1.94 (0.12) 2.04 2.16 2.22
2.02 2.13 (0.11) 2.19 2.32 2.36
15.31 15.89 (0.58) 16.04 16.36 15.85
28.25 27.64 0.61 25.38 26.75 26.61
13.69 13.59 0.10 13.62 13.88 13.83
14.40 14.14 0.26 14.22 14.68 14.42
18.42 17.85 0.57 17.06 17.52 17.19
8.32 8.64 (0.32) 8.49 8.79 8.58
1.38 1.42 (0.04) 1.56 1.42 1.46
241.53 239.96 1.57 213.59 227.69 208.37
3.34 3.40 (0.06) 3.33 3.23 3.04
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@
57.11
Central Huijin Asset Management Ltd.
0.20 2003 12 16
828,209
®
27
2022 352,588 2021 0.38
269,076 76.31 3,384
2021 2.48 100,871
24,094 298
136
2022
45.99 54.01
162,139 45.99
190,449 54.01
30 78,594 22.29
31 40 104,401 29.61
41 50 82,283 23.34
51 59 87,006 24 .67
60 304 0.09
476 0.14
38,671 10.97
229,929 65.21

69,037 19.58
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7,351 2.08
7,124 2.02
187,353 53.14
34,782 9.86
39,870 11.31
647 0.18
6,742 1.91
10,252 2.91
19,900 5.64
28,575 8.11
24,467 6.94

352,588 100.00
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2022 20
2022 34.60 14.37
323,166 6.33
1.00 12.27
1.38
0.389
380
2023 CCB CCB
CCB
200
2022
2022 240
96
200 CCB
REIT 215
2022 CCB Huidongni 3.0
440,000

Yunongtong
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500
440
CCB 100
220
10
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35 17,000 210
2.75
MSCI  ESG
5.79

56.65
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2022 CCB
CCB 10 200
ccB Huidongni

2022 2021 2022 2021 2022 2021

325,628 323,039 (100,395) (116,689) 139,378 119,052

371,821 355,506 (41,635) (33,907) 216,404 214,299

43,368 63,924 (3,854) (13,525) 25,502 35,010

17,338 22,237 (9,139 (4,594) 733 10,051

758,155 764,706 (155,018) (168,715) 382,017 378,412
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2022
13.96 100,395
36.48
4.59 371,821
0.98 216,404
0.02
3,854
6.68
9,134
242,192
600
16,000
160,000

REIT

108,731

2.57

2022

REIT

17.07

2022

0.80

5.02

22.79

25,502

733

81.47

cCcB
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2022
477,676 25.49 2.35
589.2 2.53
0.16
4.00 s
ccB Huidongni 3.0
19
2022 ccB Huidongni 210
26.50 17.73
2.57 8.97 1.99
1.64 726.2 646,271
3.52 8.83
2022 770,000 510
CCB
23,000 42
2022
14,000 20,000
250
2,500
2022 ccB
1211
Yunongtong
Yunongtong
440,000 2022 Yunongtong

52 Yunongtong
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2.75

92,699
63.37

538.708
3,169.5
404,590

3,000

2022

110 10

25.79 156,067
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100 CCB
200
55
50
20 loT
loT
AloT
IT
100
183
ALM
PBC
56
91.3 2022 13 24 323
88.49 CCB 2.0 2023 ccB
(Huidongni) 3.0 835
CCB
CCB
CCB

2022
100
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100

IT ITBP

CCB IT
2022 15,811 4.20
23,290 3.07
739
1,256 525

CCB 2022 2025

CCB

2022
315
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2022
4,000
1.7 180
460
72
2022
10
28 2,115
2,666
32
2022
2022
761,071 7.36 11.10 1.41
17.65 9.35 0.89

13.21 1.27
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2022
1.43 14.87 11.02
2.08 639,437
12.62 5.71 51.79 1.47
554,232 32.78 2.24
324,912 48.37 996,653
CBIRC 821.575
22.66 4.45 551,323
59.80 1.47 40,588
770,675 5,170 119
920,541
20
12
900
90,000
4.1
1,400
1,000
7,990

6.53
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2022 150,000
1.8 744 411
464,517
50 1,600
54
293 343
ABN 5,973
8,000
51 49,149 34.21
18.60 NFTC
FITS e+
3.8
19,989 19,989
1,487 9,162
4,996 4,996
618 4,776
2,600 4,404
CcCB 230,000 180,000
35 17,000
210 2022 1.77
25 10,000
50 142 14.33

2.87 40,000
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CCB
75
500,000
13.6
85
149.1 36.9
16.44 51.71 398,406
134,839 51.16
2022
386
2022
1.22 2022 804.422 145.974
22.17 1.24
189.2 18.08

CCB
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13.07
739
2022
93,026
3.20
83.40 415,344
295,443

2022

2022
2022

1.46
924,873

2022

1.80

8.24

6.48
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2022
15.92
17
2022
344,840 4.37
28.651
188,881
62,464 26.81
2022
Jianyidai
Jianyidai 51,509
E
1.46



2022
4.15

31.46

2022
2022

2022

212
23.98

CCB

2.92

10
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2022 248
1400
11.26 2.25
193.7 9.31
29.91 89

2022 1.30
2.90
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2022
5.79 CCB
CCB CCB CCB CCB
1.91 1.46 1.42 0.47 0.34
2022 WM 2.01 CCB
WM 1.91 WM 103,432 WM
1.91 CCB
94.87 2.62 2022 WM 265,138
345,655 2022 WM 103,432
WM 21,677
20.96 WM 81,755 79.04 2022 CCB
WM 6.94 7.22 2022
CCB WM 1.91
484,964 1.43 W
303,485 15.88 WM 1.61 84.12
WM
2022 2022
2021 12 31 WM WM 2022 12 31
CCB
970 2,188,330 884 6,938,054 608 7,215,356 1,246 1,911,028
82 183,949 - 265,138 80 345,655 2 103,432
1,052 2,372,279 884 7,203,192 688 7,561,011 1,248 2,014,460
WM
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2022 12 31 2021 12 31
ces ces
D) ) ) ) D) ()
849,880  41.64 31,326  25.48 881,206  40.72 786,897  34.35 80,643  39.11 867,540  34.74
922,476 45.20 22,556  18.35 945,032  43.67 1,222,780  53.38 43,505  21.14 1,266,375  50.72
85,251 4.18 18,060  14.69 103,311 4.78 132,312 5.78 26,138  12.68 158,450 6.35
20,434 1.00 47,460  38.60 67,894 3.14 15,081 0.66 55,804  27.07 70,885 2.84
1 162,946 7.98 3,547 2.88 166,493 7.69 133,720 5.84 - - 133,720 5.36
2,040,987 100.00 122,949  100.00 2,163,936  100.00 2,290,790  100.00 206,180  100.00 2,496,970  100.00
QDI
2022
1,820 3.70
328
80
371,302
QR
CFETS 2022 CFETS
2022
660,961 2.46
108,920 417,504
ccB
GDR
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QFI

REIT

19.39

CCB
CCcB
Limited
17,600

399,216

ccB
CCB
2009

3,656
ccB
CCB

2013

CCB

2022
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2022 1.69
2022 30 5,384
China Construction Bank (Asia) Corporation
6,511
CCB
CCB
CCB
32 2022 CCB
64,097 2022 2,620
China Construction Bank (London) Limited
200 1.5
CCB
2022 CCcB 3,656
2022 0.5
China Construction Bank (Russia) Limited
4.2 CCB
2022 CCcB 5,698 722
91
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CCcB
ccB China Construction Bank (Europe) S.A.
2013 550
CCB
CCB
2022 CCB
23,439 3,720 2022 65
CCB
ccB China Construction Bank (New Zealand)
Limited 2014 199
CCB
2022 CCB 10,760
1,262 2022 112
CCB
CCB China Construction Bank (Brasil) Banco
Maltiplo S/A 2014
S_.A. Banco Industrial e Comercial S.A. 2015
CCB
CCB
2022 CCB
25,671 1,280 2022 92
CCB
CCB China Construction Bank (Malaysia)
Berhad 2016 822.6
CCB
2022 CCB 9,581
1,427 2022 14
CCB
CCB PT Bank China Construction Bank
Indonesia Thk CCB
79 2016 PT
Thk PT Bank Windu Kentjana International Tbk 60
2017 3.79
CCB

CCB
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CCB
CCB
CCB
CCB
781,950
ccB
CCB
2007
23,289
ccB
CCB

Investment Group Co., Ltd.

Investment Operation Co., Ltd.

CCB 1,413

ccB
CCB
2017

International Capital Management

CCB
(China) Co., Ltd.
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11,086
CcB
CCcB CCB
CCB cCB
2022

CCB Financial Leasing Co., Ltd.

2022 CCB
2022 62
CCB CB
CCB
CCB CCB
CCB
2022
2022 8,186
11
CCB
2022
2022 813

CCB Property & Casualty Insurance Co., Ltd.

CCcB
90.2 4.9

CCB
459

51

Tianjin Co. Ltd. ccB

100
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4.9

CCB

128,396

2016
Ningxia Communications
Yinchuan Tonglian Capital

CCB

2022
2022

CCB Engineering Consulting Co., Ltd.

CcB
100
CCB International
ccB



CCB
CCB

CcB
CCB

CCB

420,

ccB
CCB

Management Co., Ltd.

545

35,461

CCB Life Asset Management Co., Ltd.

CCB

19.9

CCB

2022

CcB

CCB

601
CCB

CCB

1PO
13,441

ccB

CCB

15

1,389

2017

2022
2022
2022

2019

2004

SPAC
2022 CCB

2022 1,372

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

2022 CCB
304 2022 91

CCB Financial Asset Investment Co., Ltd.

27
972,667
CCB 136,569
3,725
CCB Private Equity Investment
100
CCB 100
80.1
CCB
14,723 2022
160 46

CCB International (Holdings) Limited

79,392
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Sino-German Bausparkasse Co., Ltd. 2004
Bausparkasse Schwaebisch Hall AG 75.10 24.90
2022 42,056
2022 34,423 2,977
2022 76
CCB
CCB CCB Life Insurance Co., Ltd. 2011
7.12
China Life Insurance Co., Ltd. (Taiwan
the National Council for Social Security Fund Shanghai Jin
Jiang International Investment and Management Company Limited Shanghai
China-Sunlight Investment Co., Ltd. China Jianyin Investment
Limited 51 19.9 16.14 4.9 4.85 3.21 CCB
CCB 2022 CCB
283,545 13,312 2022 1,767
CCB 2022
CCcB
ccB CCB Housing Services Co., Ltd. 2018
1,196 CCB Dingteng (Shanghait)
Investment Management Co., Ltd Shanghai Aijian Trust Co.
Ltd CCB 75.25 2475 CCB
CCB International Innovative
Investment Limited 100 CCB
CCB
CCB 2022
CCB 14,040 820 2022
78
CCcB
CCB CCB Principal Asset
Management Co., Ltd. 2005 200
65 Principal Financial Services,
Inc. China Huadian Capital Holdings Company Limited
25 10 CCB
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CCB
2022 CCB
1.42 2022 CCB
10,396 8,889 2022
1,171
ccB
CCB CCB Trust Co., Ltd. 2009
10.5
Hefei Xingtai Financial Holding (Group) Co., Ltd. 67 33
CCB
CCB
2022 CCB
1.46 100 CCB
CCB
(CVA )
Zero2lPO 2022 CCB 47,619
26,874 2022 2,489
ccB
ccB CCB Futures Co., Ltd. 2014
936 CCB
Shanghai Liangyou (Group) Co., Ltd. 80 20 CcB
CCB Trading Company Limited CCB
CSRC
CCB
2022 CCB 13.4
1,213 2022 81
ccB
CCB CCB Pension Management Co., Ltd. 2015
2.3
Principal Financial Services Inc. 70 17.647
12.353 CCB
CCB
2022 CCB 472,087 CCB 4,039
3,088 2022 211
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ccB
ccB CCB Wealth Management Co., Ltd. 2019
15 WM
2021 ccB
CCB BlackRock CCB Wealth
Management Co., Ltd. ccB
50.1 40 9.9 WM
ccB
2022 ccB
1,000 8.97
GUOMIN Pension Insurance Co., Ltd. 2022 ccB
21,087 20,289 WM 1,911,028
2022 2,840
ccB
ccB CCB Housing Rental Private Fund
Management Co., Ltd. 2022 10 CCB CCB
100 ccB
ccB
2022 14,356
37 13,876 44
14,322 34 613
457 156 24
2022 12 31 2021 12 31
2,261 15.75 2,277 15.69
1,842 12.83 1,865 12.85
2,384 16.60 2,401 16.55
3,450 24.03 3,493 24 .07
2,967 20.67 2,990 20.61
1,415 9.86 1,447 9.97
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3 0.02 3 0.02
34 0.24 34 0.24
14,356 100.00 14,510 100.00
2022 227
14 63.64 22
160 80 134
56,943 ATM 48,595
18,400 ATM
14,083 160
1,159 250
1,800
29
254 97
95
RPA
307 4.39
CXM VOX
254
21 CCB
+ CCB
CCB (Huidongni) (Yunongtong)
2022 500
70 440
5.48
419 20
192 Tik Tok

JD
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98 49

Al

65
11

CCB
2022 ccB 2.0

CCB

717

100
CCB

2022
405 3.24

SaaS 2022
228 8,066 1,933
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10 1 2
2022 4.16
52,894 20.68 TikTok
JD
27.00 2.63 WeChat
1,077
2022 80
WeChat CCB
95533WeChat CCB
WeChat TikTok WeChat CCB

22.5

69/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

3R

CEELA

WG : i
o iR : :

! B TP o] B R i
! — ‘i *f‘;ffj”l;_ Lot | BomEERE 5
P EERLFFEHLAL J A ETREA 1 EEOUASIZNE., EOUASESGTORENASERD !
; PR A ATRTOE. |

70/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

2007

2010 2012 CBIRC

2014
2020

Capital Adequacy Ratio Report 2022
2017
CBIRC
2019

18
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AML

2022
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14
STAR
ESG
2022 12 31 2021 12 31
20,325,310 96.10 17,993,001 95.89
532,032 2.52 505,074 2.69
156,363 0.74 143,195 0.76
90,801 0.43 80,624 0.43
45,661 0.21 42,252 0.23
21,150, 167 100.00 18,764,146 100.00
292,825 266,071
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1.38 1.42
2022
2022
26,754 292,825 2022
0.04 1.38 2.52
0.17
2022 12 31 2021 12 31

11,020,150 229,074 2.08 9,593,526 217,558 2.27

2,927,713 67,414 2.30 2,683,402 74,808 2.79

8,092,437 161,660 2.00 6,910,124 142,750 2.07

8,236,768 45,375 0.55 7,891,928 31,242 0.40

6,479,609 23,847 0.37 6,386,583 12,909 0.20

924,873 13,469 1.46 896,222 11,960 1.33

295,443 2,622 0.89 232,979 2,278 0.98

415,344 2,694 0.65 226,463 1,627 0.72

121,499 2,743 2.26 149,681 2,468 1.65

1,048,651 - - 379,469 - -

844,598 18,376 2.18 899,223 17,271 1.92

21,150,167 292,825 1.38 16,745,768 260,729 1.56

2022 12 31 2021 12 31

4,061,500 19.20 37,465 0.92 3,492,555 18.61 32,286 0.92

3,534,462 16.71 64,260 1.82 3,137,528 16.72 37,532 1.20

3,578,965 16.92 40,967 1.14 3,158,558 16.83 41,805 1.32
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3,502,347 16.56 57,581 1.64 3,088,907 16.46 68,992 2.23

3,925,921 18.56 41,120 1.05 3,442,565 18.35 37,963 1.10

898,474 4.25 26,620 2.96 805,241 4.29 30,672 3.81

942,131 4.46 13,541 1.44 900,573 4.80 12,046 1.34

706,367 3.34 11,271 1.60 738,219 3.94 4,775 0.65

21,150,167 100.00 292,825 1.38 18,764,146  100.00 266,071 1.42

2022 12 31 2021 12 31
)

11,020,150 52.10 229,074 2.08 9,593,526 51.13 217,558 2.27
2,012,840 9.52 48,598 2.41 1,725,682 9.20 40,204 2.33
1,972,697 9.33 47,374 2.40 1,693,920 9.03 39,766 2.35
1,960,083 9.27 18,692 0.95 1,760,364 9.38 20,763 1.18
1,646,183 7.78 46,106 2.80 1,402,653 7.48 58,963 4.20
1,094,678 5.18 17,788 1.62 912,515 4.86 18,129 1.99
1,081,718 5.11 10,577 0.98 960,869 5.12 10,955 1.14

770,675 3.64 33,605 4.36 730,087 3.89 13,536 1.85
667,836 3.16 6,209 0.93 627,875 3.35 7,781 1.24
521,232 2.46 13,425 2.58 445,952 2.38 8,274 1.86
255,321 1.21 19,531 7.65 246,338 1.31 24,973 10.14
7,802 0.04 124 1.59 3,797 0.02 335 8.82
145,248 0.69 3,470 2.39 117,615 0.63 2,401 2.04
16,855 0.08 685 4.06 20,729 0.11 678 3.27
89,755 0.42 158 0.18 73,272 0.39 114 0.16
774,581 3.66 10,915 1.41 590,304 3.14 11,465 1.94
8,236,768 38.95 45,375 0.55 7,891,928 42.06 31,242 0.40
1,048,651 4.96 - - 379,469 2.02 - -
844,598 3.99 18,376 2.18 899,223 4.79 17,271 1.92
21,150,167 100.00 292,825 1.38 18,764,146 100.00 266,071 1.42
2022
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2022 12 31 2021 12 31
13,537 0.06 9,243 0.05
2022 4,294 13,537
0.06
2022 12 31 2021 12 31
87,997 0.41 48,846 0.26
29,385 0.14 18,910 0.10
35,360 0.17 36,239 0.19
54,943 0.26 57,633 0.31
11,118 0.05 14,833 0.08
218,812 1.03 176,461 0.94
2022 42,351 218,812
0.09
2022 12 31 2021 12 31 2020 12 31
1.57 1.17 1.66
11.81 13.70 18.01
35.85 30.85 51.72
39.63 38.16 24.91

2022 CBIRC
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2022 4.50
10 14.87
2022 12 31 2021 12 31 2020 12 31
4.50 4.24 3.55
10 14.87 12.83 11.84
10
2022 12 31
163,830 0.78
74,899 0.35
54,700 0.26
47,905 0.23
39,041 0.18
35,430 0.17
32,053 0.15
31,746 0.15
31,329 0.15
30,332 0.14
541,265 2.56
2022

PBC 2022
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2022

VaR
99
VaR
2022 2021
12 31 12 31

190 144 198 100 151 160 196 127

56 30 63 19 35 53 89 30

182 139 193 103 155 163 203 110

1 3 24 - 1 9 45 -

VaR
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2022 12 31
203,323  (4.936,484) 5,471,027 (2.479,324) 4,620,218 2,878,760
2022 12 31
(4,936,484) 534,543  (1,944,781) 2,675,437
2021 12 31
292,290  (3,954,633) 4,229,630  (1,773,860) 3,820,695 2,614,122
2021 12 31
(3,954,633) 274,997  (1,498,863) 2,321,832
2022 259,546
534,543
2,140,894 94,059
100 PBC
PBC 100
PBC
PBC
100 100 100 100
2022 12 31 (62,931) 62,931 80,670 (80,670)
2021 12 31 (53,453) 53,453 76,805 (76,805)
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2022 12 31 2021 12 31
1,030,665 332,430 374,317 1,737,412 916,669 312,454 335,806 1,564,929
(1,000,925) (349,177) (227,026)  (1,577,128)  (929,333) (333,522) (270,104) (1,532,959)
« ) 1,225,402 98,771 143,842 1,468,015 1,528,518 88,234 150,570 1,767,322
« ) (1,267,774) (46,432) (269,320)  (1,583,526) (1,523,921) (33,060) (194,623) (1,751,604)
536 144) 486 878 6,471 - 156 6,627
)/

(12,096) 35,448 22,299 45,651 (1,59) 34,106 21,805 54,315

2022

8,664 45,651
2022
2022
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2022
IT
2022 12 31 2021 12 31 2020 12 31
)
1 25 62.94 59.32 55.66
25 80.23 70.58 58.64
2 83.62 82.28 78.49
1. CBIRC
2. CBIRC
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30
20
2022
148.96
1.53

2022 2022 2022 2022 2021
5,274,586 5,095,653 4,942,560 4,743,249 4,756,263
3,543,220 3,448,609 3,565,585 3,495,446 3,536,514
! 148.96 147.43 138.78 136.06 134.70

1.
NSFR
NSFR
2022 127.88
30 0.59 30 1.83
2022 2022 2022 2022 2021
12 31 30 30 31 12 31

24,268,376 23,868,386 23,226,228 22,396,849 21,315,282
18,978,160 18,751,063 18,426,322 17,886,114 16,950,020
127.88 127.29 126.05 125.22 125.75

Supplementary Financial Information

Annual Report 2022 Unaudited
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2022 12 31
2,954,298  (12,741,889)  (728,163) (543,163) (508,534) 1,925,217 12,520,994 2,878,760
2021 12 31
2,868,925  (11,721,520)  (710,960) (538,269)  (1,001,397) 2,332,329 11,385,014 2,614,122
2022 12 31 2.88
264,638 1.02
12.74
2022
IT
IT IT
IT
IT IT
1SAE3402 2.0
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2022

2022 292

CAICT
2022

AML
AML AML
AML

2022 27
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2022

29

2022

AML

62
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2022
18.42 14_40 13.69
0.57 0.26 0.10
2022
2022 12 31 2021 12 31
2,706,459 2,529,274 2,475,462 2,309,534
2,846,533 2,655,737 2,575,528 2,389,615
3,640,438 3,434,205 3,252,282 3,059,048
13.69 13.67 13.59 13.61
14.40 14.35 14.14 14.09
18.42 18.56 17.85 18.03
2014 CBIRC 2020

2022 12 31 2021 12 31

18,293,631 16,834,493
12,514,218 11,587,106
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5,779,413 5,247,387
115,816 90,057
72,327 55,249
43,489 34,808
1,358,387 1,291,343
19,767,834 18,215,893

Capital Adequacy Ratio Report

2022
2015 CBRC
2015
2022 12 31 7.85
2022 2022 2022 2022 2021
12 31 30 30 31 12 31
7.85 7.76 7.53 7.94 8.13
2,846,533 2,781,776 2,647,822 2,662,436 2,575,528
36,270,300 35,864,326 35,181,687 33,514,004 31,670,893
Annual Report 2022 Unaudited Supplementary Financial
Statements
2004

87/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooooooo
2016
CSRC
2022 12 31
CSRC
CSRC
2022
CCB Consumer Finance Co., Ltd. CBIRC

2022 27
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2022 10

30
2022 12 31
CCB

3,499
10 25 2023
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CCB Housing Rental Fund (Limited Partnership)
CCB
CCB
China Vanke Co., Ltd.
10 CCB
7,999 CCB
Beijing Public Housing Centre Co., Ltd.
Beijing Capital Development Holding (Group) Co., Ltd.
Beijing Daxing Investment Group Co., Ltd.
CCB
2022 23 2022
16 2023 28
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2022
2021 CPI
GDP 2021 3.0
2022
2022
2022
14.37 34.60
14.77 31.72

25.02
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2022

12.79 20.50
11.81
6.33
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323,166 643,064 2.02
1.00 12.27 18.42
1.38
241.53
2022
0.95 382,017 6.33
323,166
37,644 6.22
5,407
4.45 1.43
28.25 0.61
8.12 155,018
2022 2021 2020
643,064 605,420 6.22 575,909
115,091 159,286 (27.75) 138,315
116,085 121,492 (4.45) 114,582
758,155 764,706 (0.86) 714,224
(222,314) (219,182) 1.43 (188,574)
(154,539) (167,949) (7.98) (193,491)
4719) (766) (37.47) 3,562
1,194 1,603 (25.51) 895
382,017 378,412 0.95 336,616
(58,851) (74,484) (20.99) (63,037)
323,166 303,928 6.33 273,579
2022 643,064 37,644

6.22 84.82
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2022 2021
/ / /
) ()
20,269,772 846,017 4.17 18,028,304 767,061 4.25
7,553,945 256,237 3.39 6,609,659 225,706 3.41
2,567,571 39,177 1.53 2,530,647 36,775 1.45
585,453 13,445 2.30 726,819 14,898 2.05
897,833 15,024 1.67 587,768 12,894 2.19
31,874,574 1,169,900 3.67 28,483,197 1,057,334 3.71
(713,041) (626,618)
1,954,332 1,757,377
33,115,865 1,169,900 29,613,956 1,057,334
23,315,100 402,250 1.73 21,397,697 358,241 1.67
2,915,798 56,739 1.95 2,313,948 40,989 1.77
1,530,476 45,857 3.00 1,043,395 31,483 3.02
726,731 20,470 2.82 708,601 20,384 2.88
52,721 1,520 2.88 40,121 817 2.04
28,540,826 526,836 1.85 25,503,762 451,914 1.77
1,807,944 1,653,036
30,348,770 526,836 27,156,798 451,914
643,064 605,420
1.82 1.94
2.02 2.13
2022
12 1.82
11 2.02
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2021 2020
/
93,627 (14,671) 78,956
31,867 (1,336) 30,531
502 1,900 2,402
(3.127) 1,674 (1.453)
5,684 (3.554) 2,130
128,553 (15,987) 112,566
31,414 12,595 44,009
11,323 4,427 15,750
14,584 (210) 14,374
516 (430) 86
304 399 703
58,141 16,781 74,922
70,412 (32,768) 37,644
1
37,644 70,412
32,768
2022 112,566 10.65
72.32 21.90
3.35
1.15 1.28
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2022 2021
) ()
10,436,109 408,425 3.91 9,162,756 365,293 3.99
2,994,263 103,023 3.44 2,743,696 97,861 3.57
7,441,846 305,402 4.10 6,419,060 267,432 4.17
8,069,630 392,190 4.86 7,547,245 362,742 4.81
1,415,450 68,072 4.81 1,253,168 56,424 4.50
6,654,180 324,118 4.87 6,294,077 306,318 4.87
698,593 10,216 1.46 250,861 6,424 2.56
1,065,440 35,186 3.30 1,067,442 32,602 3.05
20,269,772 846,017 4.17 18,028,304 767,061 4.25
78,956 10.29 846,017
12.43
30,531 13.53 256,237
14.29
2,402 6.53 39,177
1.46
1,453
9.75 13,445
19.45
2,130 16.52
15,024
52.75
2022 526,836 74,922 16.58
76.35
10.77 8.70
3.89 0.29
2022 2021
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10,712,344 178,003 1.66 10,153,188 153,660 1.51
6,435,783 59,886 0.93 6,356,409 55,117 0.87
4,276,561 118,117 2.76 3,796,779 98,543 2.60
12,102,090 220,913 1.83 10,816,186 201,090 1.86
4,929,204 14,302 0.29 4,643,984 14,505 0.31
7,172,886 206,611 2.88 6,172,202 186,585 3.02
500,666 3,334 0.67 428,323 3,491 0.82
23,315,100 402,250 1.73 21,397,697 358,241 1.67
44,009 12.28 402,250
8.96
15,750
38.42 56,739
26.01 18
14,374 45.66 45,857
46.68
86 0.42 20,470
2.56
703 86.05 1,520
31.40 84
2022 2021
130,830 138,637 (5.63)
(14,745) (17,145) (14.00)
116,085 121,492 (4.45)
(994) 37,794 (102.63)

115,091 159,286 (27.75)
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2022
44,195 27.75 115,091
15.18

2022 2021 2020
130,830 138,637 (5.63) 131,512
36,567 37,265 (1.87) 36,557
19,231 19,283 0.27) 17,366
17,738 17,284 2.63 15,593
17,008 21,148 (19.15) 21,374
16,185 18,550 (12.75) 13,398
10,731 11,658 (7.95) 11,577
13,280 13,449 (1.26) 15,647
(14,745) (17,145) (14.00) (16,930)
116,085 121,492 (4.45) 114,582

2022

5,407 4.45 116,085
15.31 0.58
698 1.87 36,567
52 0.27 19,231
454 2.63 17,738
4,050 19.15 17,098
2,365 12.75
16,185 927
7.95 10,731
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2022 2021 2020
6,135 5,921 3.61 3,182
4,531 7,816 (42.03) 4,313
322 4,634 (93.05) 4,649
/ (9.189) 10,498 (187.53) 5,765
/ (2,793) 8,925 (131.29) 5,824
(994) 37,794 (102.63) 23,733
102.63 994

6,135
3,285 4,531
4,312 322
19,687 9,189
11,718
2,793

2022 2021 2020
126,594 118,238 7.07 104,353
33,864 35,542 4.72) 34,929
8,154 7,791 4.66 7,325
53,702 57,611 (6.79) 41,967
222,314 219,182 1.43 188,574
28.25 27.64 0.61 25.38
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2022
0.61 28.25
3,132 1.43 222,314 8,356
7.07 126,594
1,678 4.72 33,864
363 4.66 8,154
3,909 6.79
53,702
2022 2021 2020
139,741 160,324 (12.84) 167,139
4,026 16,298 (75.30) 7,675
1,883 15,830 (88.10) 7,919
2,143 468 357.91 (244)
11,251 (7,907) N/A 15,115
155,018 168,715 (8.12) 189,929
2022 155,018 13,697 8.12
20,583
19,158 12,272
13,947
1,675
2022 58,851 15,633
15.41 25
2022 2021
122,001 16.09 116,450 15.23

122,823 16.20 117,935 15.42
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117,777 15.53 116,427 15.22
128,242 16.92 118,747 15.53
125,872 16.60 130,918 17.12
30,204 3.99 29,967 3.92
92,707 12.23 115,005 15.04
18,529 2.44 19,257 2.52
758,155 100.00 764,706 100.00
2022 2021
63,329 16.58 60,469 15.98
67,336 17.63 59,231 15.65
62,860 16.45 64,594 17.07
68,327 17.88 57,143 15.10
63,553 16.64 65,980 17.44
11,985 3.14 3,806 1.01
38,677 10.12 68,394 18.07
5,950 1.56 (1,205) (0.32)
382,017 100.00 378,412 100.00
2022 12 31 2021 12 31 2020 12 31
20,495,117 59.23 18,170,492 60.06 16,231,369 57.70
20,101,516 58.09 18,380,916 60.76 16,476,817 58.57
(704,088) (2.03) (637,338) (2.11)  (556,063) (1.98)
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1,048,651 3.03 379,469 1.25 259,061 0.92
- - 3,761 0.01 9,890 0.04
49,038 0.14 43,684 0.15 41,664 0.15
8,540,149 24.68 7,641,919 25.26 6,950,653 24.71
3,159,296 9.13 2,763,892 9.14 2,816,164 10.01
615,056 1.78 343,269 1.13 821,637 2.92
1,040,847 3.01 549,078 1.81 602,239 2.14
! 751,452 2.17 785,329 2.60 710,192 2.52
34,601,917 100.00 30,253,979 100.00 28,132,254 100.00
2022 4.35 14.37 34.60
2.32 12.79
898,230 11.75 2022
395,404 14.31
271,787 79.18
491,769 89.56
0.83 59.23 0.58 24.68
0.01 9.13
0.65 1.78
1.20 3.01
2022 12 31 2021 12 31 2020 12 31
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11,020,150 51.98 9,593,526 51.01 8,360,221 49.80
2,927,713 13.81 2,683,402 14.27 2,593,677 15.45
8,092,437 38.17 6,910,124 36.74 5,766,544 34.35
8,236,768 38.85 7,891,928 41.96 7,233,869 43.09
6,479,609 30.57 6,386,583 33.96 5,830,859 34.73
924,873 4.36 896,222 4.76 825,710 4.92
295,443 1.39 232,979 1.24 264,581 1.58
415,344 1.96 226,463 1.20 138,481 0.82
121,499 0.57 149,681 0.80 174,238 1.04
1,048,651 4.95 379,469 2.02 259,061 1.54
844,598 3.99 899,223 4.78 892,617 5.32
49,038 0.23 43,684 0.23 41,664 0.25
21,199,205 100.00 18,807,830 100.00 16,787,432 100.00
1
2
2022
2.39 12.71 21.20
1.43 14 .87 11.02 2.93
8.09
344,840 4.37 8.24
93.026 1.46 6.48 28,651
3.20 924,873 62,464
26.81 295,443 188,881 83.40
415,344
669,182 1,048,651
54,625 6.07 844,598
2022 12 31 2021 12 31

102/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
8,053,048 37.99 6,295,609 33.47
2,584,435 12.19 2,361,221 12.56
8,972,422 42.32 8,589,061 45.67
1,540,262 7.27 1,518,255 8.07
49,038 0.23 43,684 0.23
21,199,205 100.00 18,807,830 100.00
2022
2020 310,207 154,465 172,666 637,338
16,596 (16,120) (476) -
(8,324) 14,805 (6,481) -
(4,035) (22,533) 26,568 -
154,797 - - 154,797
/ (120,384) (29,647) (52,014) (202,045)
(9,300) 75,171 84,033 149,904
- - (51,434) (51,434)
- - 15,528 15,528
2022 12 31 339,557 176,141 188,390 704,088
2022 704,088
3,163
241.53 3.34
ECL
12 ECL
ECL

ECL
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ECL ECL
PD
LGD EAD
2022 12 31 2021 12 31
567,716 6.65 545,273 7.13
5,992,582 70.17 5,155,168 67.46
1,979,851 23.18 1,941,478 25.41
8,540,149 100.00 7,641,919 100.00
2022 12 31 2021 12 31
8,305,018 97.25 7,369,446 96.43
235,131 2.75 272,473 3.57
8,540,149 100.00 7,641,919 100.00
2022 8.54 898,230
11.75 935,572 12.70
97.25 0.82
37,342 2.75 0.82
2022 12 31 2021 12 31
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8,017,659 96.54 7,133,288 96.80
171,897 2.07 139,793 1.90
46,104 0.56 31,730 0.43
69,358 0.83 64,635 0.87
8,305,018 100.00 7,369,446 100.00
2022 884,371 12.40
8.02 51,201 21.68
287,359
2022 12 31 2021 12 31
6,524,341 78.56 5,763,166 78.20
47,370 0.57 43,088 0.58
819,607 9.87 774,286 10.51
493,783 5.94 404,472 5.49
419,917 5.06 384,434 5.22
8,305,018 100.00 7,369,446 100.00
2022 761,175 13.21 6.52
4,282 9.94 47,370
134,632 11.42 1.31 819,607
493,783
62.40 37.60
10
(@)
2019 17,440 3.75 2029 25 -
2020 16,400 3.74 2030 11 16 -
2019 16,120 3.86 2029 20 -
2020 15,980 3.23 2030 23 -
2020 15,510 2.96 2030 17 -
2021 14,270 3.52 2031 24 -
2021 13,780 3.48 2028 -
2019 13,100 3.48 2029 -
2021 13,080 3.38 2031 16 -

2018 12,850 4.00 2025 11 12 -

105/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
1 ECL
2022
1,444 891
2022 12 31 2021 12 31 2020 12 31
25,020,807 78.87 22,378,814 80.97 20,614,976 80.08
2,935,999 9.26 2,232,201 8.08 2,293,272 8.91
1,646,870 5.19 1,323,377 4.79 940,197 3.65
774,779 2.44 685,033 2.48 781,170 3.04
242,676 0.77 33,900 0.12 56,725 0.22
! 1,102,026 3.47 986,532 3.56 1,056,561 4.10
31,723,157 100.00 27,639,857 100.00 25,742,901 100.00
1
2022
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2022
4.08 14.77 31.72 2.64
11.81 25.02
703,798 31.53 2.94
323,493 24.44 1.65
13.10 774,779
78.87 2.10
9.26 1.18
5.19 0.40
2.44 0.04
2022 12 31 2021 12 31 2020 12 31
11,099,805 44 .36 10,338,734 46.20 9,699,733 47.05
6,641,755 26.54 6,549,329 29.27 6,274,658 30.44
4,458,050 17.82 3,789,405 16.93 3,425,075 16.61
13,074,250 52.25 11,278,207 50.40 10,184,904 49._41
5,407,599 21.61 4,873,992 21.78 4,665,424 22.63
7,666,651 30.64 6,404,215 28.62 5,519,480 26.78
447,188 1.79 411,682 1.84 453,991 2.20
399,564 1.60 350,191 1.56 276,348 1.34
25,020,807 100.00 22,378,814 100.00 20,614,976 100.00
2022 761,071
7.36 11.10 45.92 1.91
1.80 15.92 13.07
54.08 1.91

107/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
35,506 447,188 1.79
626,033 5.48 12.05
49.84 3.00 1.93
18.94 12.12 50.16 3.00
2022 12 31 2021 12 31
4,692,062 18.75 4,057,991 18.13
3,909,449 15.62 3,518,912 15.73
4,546,577 18.17 4,192,162 18.73
4,530,522 18.11 4,024,722 17.99
4,852,032 19.39 4,356,877 19.47
1,651,621 6.60 1,473,206 6.58
19,399 0.08 18,209 0.08
419,581 1.68 386,544 1.73
399,564 1.60 350,191 1.56
25,020,807 100.00 22,378,814 100.00
2022 12 31 2021 12 31
250,011 250,011
139,968 99,968
59,977 59,977
79,991 39,991
135,653 134,925
20,793 21,338
337,527 305,571
444,786 381,621
1,527,995 1,394,797
2,856,733 2,588,231
22,027 25,891

2,878,760 2,614,122
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2022 2.88 133,198
264,638 10.12
8.32 0.32
2022 3.69
316,633 9.40
2022
2022 12 31 2021 12 31
5,922,144 17.12 5,445,665 18.00
4,772,288 13.79 4,291,896 14.19
7,692,628 22.23 6,960,553 23.01
4,884,770 14.12 4,376,770 14.47
5,174,224 14.95 4,636,347 15.32
1,716,962 4.96 1,530,966 5.06
12,413,395 35.87 10,691,168 35.34

1,550,019 4.48 1,408,594 4._65
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(9,524,513) (27.52) (9,087,980) (30.04)
34,601,917 100.00 30,253,979 100.00
541,701 978,419
133,120 651,668
22,548 6,425
GAAP IFRS
GAAP IFRS
2022 2022 12 31
IT
CCB

CCB
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(Huidongni) 3.0 835
CCB
CCB
2022
100
IT
IT
CCB IT
2022 15,811
23,290

1,256 525

112/458

3.07

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

323
2023 CCB

CCcB

100

ITBP

4.20

739



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

29

14
2023
2023 19

2022 12 31

- 250,010,977,486 -

- 600,000,000 -

113/458



EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn

2022 12 31
1.00 240,417,319,880
1.00 9,593,657,606
250,010,977,486
2022 12 31
100.00 600,000,000 45
49(1)
10 0.7
2010 11 19 234,282,741,606 234,282,741,606
10 0.7
2010 12 16 250,010,977,486 250,010,977,486
2022 12 31
2020 12 16
2022 12 31
2017 12 21 600,000,000 60,000,000,000
2022 12 31
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®)
371,815 39,294
332,521 2023 28 369,481 39,195
330,286
)
371,815 2022 12 31
10
57.03 - 142,590,494,651
0.08 - 195,941,976
37.54 -6,353,926  93,842,507,543
0.88 - 2,189,259,672
0.64 - 1,611,413,730
0.34 - 856,000,000
0.26 -8,303,730 648,993,000
0.20 - 496,639,800
0.16 -172,948,761 389,554,068
~ 005L - CTOOLSH 0.15 +334,595,807 376,638,307
0.13 - 335,000,000
1 2022 12 31
1,611,413,730 648,993,000 335,000,000

93,842,507,543

2 2022 12 31
296,131,000 1,315,282,730
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22 2023 28
25
2022 10
)
15.00 - 90,000,000
14.36 - 86,140,000
10.17 - 61,000,000
8.33 - 50,000,000
8.33 - 50,000,000
7.71 +400,000 46,260,000
6.08 -1,150,000 36,470,000
4.50 - 27,000,000
4.50 - 27,000,000
4.17 -2,000,000 25,022,000
1
2 10
10
2022
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2022
97,254
30
1
2022
12 31 2022
2023 29 2022
1 2022 319,559 10 31,956
2 2012 20
58,586
3 2022 323,861 97,254
2023 13
0.389 30
4 2022
14
2022

CSRC
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2022 12 19
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2022

2021
2022
92
2022 12 19
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2013

2022
13
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2022
2022 21 29 29 23 26 30 16 10
28 11 12 14 10 2022
2022 2025 CCB 2022
2025 2023 2025 2021 2025
2022
10/10 0/10
/7 0/7
10/10 0/10
10/10 0/10
10/10 0/10
10/10 0/10
10/10 0/10
9/10 1/10
10/10 0/10
10/10 0/10
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10/10 0/10

10/10 0/10

10/10 0/10

1/1 0/1

10/10 0/10

2022
10 64 19
2021 2021 2022
2022
18
ESG
()
()
2022 "Corporate Governance Report - Committees under the Board"
2022

Work Report of Independent Non-executive Directors for the Year of 2022

2022 12 31
1,334,236
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2022 2022

AML
AML

15

2022 12 31
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CCB
2022
CSR
ESG ESG
2022
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ESG
ESG ESG ESG

2022

128/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

10

2022
2022 16 29 29 24 30 10 28
2021

2022
4/6 2/6
6/6 0/6
6/6 0/6
6/6 0/6
6/6 0/6
5/6 1/6
5/6 1/6
6/6 0/6
6/6 0/6
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2022

2022

CCB
Huidongni
14
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2022

AML
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2022

2022

Ernst & Young Hua Ming LLP

HKEXnews
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23 12
62 2017 10 2022
Tian Guoli
o 53 2022 2024
Zhang Jinliang
59 2020 2022
Xu Jiandong
51 2019 2024
Tian Bo
B 54 2019 2024
Xia Yang
58 2021 2022
Shao Min
49 2021 2022
Liu Fang
B 42 2023 2024
Li Lu
Malcolm 79 2017 2022
Christopher McCarthy
65 2018 11 2023
Kenneth Patrick Chung
71 2019 10 2024
Graeme Wheeler
67 2020 2024
Michel Madelain
60 2021 2023
William Coen
71 2021 10 2023
Leung Kam Chung, Antony
) 59 2021 2022
Wang Jiang
50 2017 2022 12
Zhang Qi
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59 2019 10 2024
Wang Yongging
56 2021 12 2023
Lin Hong
) 60 2018 2023
Wang Yi
57 2021 12 2023
Liu Jun
59 2019 2024
Zhao Xijun
68 2020 2022
Liu Huan
) 57 2020 2022
Ben Shenglin
. 60 2020 2022 11
Yang Fenglai
. 60 2021 12 2022 11
Deng Aibing
53 2022
Zhang Jinliang
) 53 2022
Cui Yong
54 2019
Ji Zhihong
49 2021 11
Li Yun
) 51 2023
Wang Bing
. 59 2019
Hu Changmiao
58 2021
Jin Panshi
60 2021
Cheng Yuanguo
. 57 2022 11
Sheng Liurong
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59 2021 2022
Wang Jiang
51 2020 10 2022
Wang Hao
Zhang Wi 52 2020 12 2023
15,555 13,023 12,447
17,709 15,863 17,521
15,417 16,789 17,009
12,108 9,120
2023
2022
CBRIC 2023
2021 2022
2021
2022
2022
2022
2022 12
2023 29 2022
2025
2023
2023 29 2022
2025
2023 29 2022
2025
2023 29 2022
Lord James Meyer Sassoon 1955
CIC CBBC
2013 2021

2013 2021 UFJ
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CBBC 2013
UBS
FCA
2023 29
2023 29
2021
2022 11
2023 29
2023 29
2023 14
2022
CBIRC
2023

2017
2007

EU
2008

2002

1977
2022

2022

2021

CBIRC

2022

2022

2022

CBIRC

2022

2013

1995

2010
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2020
2013 2019
2010 2013
2002 2006
1985 SG
1977 KPMG
ACA
2022
2022
2022 11
2023
2022 11
2022

Tian Guoli
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14
PBC
2013 2017
2010 12 2013
1999 2010 12
1983 1999
1983
Zhang Jinliang
2022 2022
2018 2022
2019 2022 2016
2018
2003 10 2016 IT
1997
Xu Jiandong
2020 2015 2015 2020
2012 2015 SAFE
2011 2012 2004 2011
1994 2004 SAFE
1986
Tian Bo
2019 2019 2006 2019
2016 2018
1994 2006
1994 2004
Xia Yang
2019 2019 1997 2019
1988 12 1997
1988

2018
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Shao Min
2021 2021 2019 2021
2019 2019
2015 2019 1987 2015
1987
Liu Fang
2021 2021 2019 2021
SAFE 2015 2019 SAFE
1999 2015 SAFE SAFE
1999
Li Lu
2023 2005 2005 2023
CCB
2012 2013
2002 2003
Malcolm Christopher McCarthy
2017 2009 12 2016 10
Ofgem FSA
J.C. UK NIBC N.V.
NIBC N.V. plc plc
ICE

Kenneth Patrick Chung
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2018 11 2009 12 2017
1980
1992 1996
Graeme Wheeler
2019 10 2017
2012 2017 2010
2012
2006 2010
2001 2006 1997 2001
1993 1997 NZDMO
1990 1993
1984 1990 OECD 1973
1984 2018
1972
Michel Madelain
2020 2018 IFRS 2018
2016 2018 12
MIS
MIS 2008 2016 MIS
1994 2008 MIS 1980
1994 1989

William Coen
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2021 2022
2022 KPMG
2021 10 UFJ
2021
2021 2020
IFRS 2019 11 2019
2014 2019
2007 2014 2003 2006 BIS
1999
1984
1991
Leung Kam Chung, Antony
2021 10
JpP
1973
1998
Wang Yongqing
2019 10 2016 12 2019
2003 12 2016 11
1998 12 2003 12
1994
1998 12 1985 1994

Lin Hong
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2021 12 2018 2017
2018 2015 2017
2007 2015
2001 2007
1988 2008
Wang Yi
2018 2021
2013 11 2021 2018 12 2019
11 CCB 2009 11 2013 11
2008 12 2009 11
2005 2008 12 2001 2005
1984
2010
Liu Jun
2021 12 2023 2022
2023 CCB 2014 12 2022
2014 11 2014 12 2011 2014
11 2011 2011 2008
2011 2006 2008
1986 2003
Zhao Xijun
2019 2020
2005 2019 2001 2005
1995 2001 1994 1995 CSRC
2010 2014 1989 1990
1995 1996
1985 1987
1999
Liu Huan
2020 2006
2016 1997 2006
2004 2005
11 12
13
1982

Ben Shenglin
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2020 2014 2014
2018 2015
2018 10
JP HSBC ABN

1987 1990
1994

Zhang Jinliang

Cui Yong
2022 2022 10
2019 2022
2017 2019 2015 2017
2011 2015
1993
Ji Zhihong
2019 2022 11 CCB
2013 2019 PBC
2013 2016 PBC 2012 2013
PBC 2010 2012 PBC 2008
2010 PBC
1995 PBC 2005
Li Yun
2021 11 2017 11 2021
2017 2017 11 2015 2017
2014 2015
2011 2014 2010 12 2011
1997 2000

Wang Bing
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2023 2023 CCB 2018 12
2022 12
2015 2018 10
2014 2015 2011 2014
2009 2011
1996 2007
Hu Changmiao
2019 2018 12 2022
2016 2018 12 CCB 2012 2016
2006 2012 2005
2006 2004 12 2005
2003 2004 12 2001
2003 1986
Jin Panshi
2021 2018 2021
2010 2018 2007 12 2010
2004 11 2007 12 2001 2004 10
2004 10 2016 11
1986
1989 2010
Cheng Yuanguo
2021 2017 2021
2014 2017 2011 2014
2005 2011
2001 2005 2018
2021 2017 2018 CCB 2010
2015 10 CCB 1986
Sheng Liurong
2022 11 2020 2018
CCB 2017 2020
2014 2017
2003 10 2014 2013 2014
1986 1990 1997
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2022
( )
Tian Guoli - 656.3 216.8 873.1
Zhang Jinliang - 437.6 140.6 578.2
Xu Jiandong 2 - - - -
Tian Bo 2 - - - -
Xia Yang 2 - - - -
shao Min 2 - - - -
Liu Fang > - - - -
Li Lu ? - . } _
Malcolm 410.0 - - 410.0
Christopher McCarthy
Kenneth Patrick Chung 440.0 - - 440.0
Graeme
iheeler 440.0 - - 440.0
Michel
Madelain 420-0 ) ) 420-0
William
390.0 - - 390.0
Coen
Leung Kam Chung, 410.0 - - 410.0
Antony
Wang Yongging - 656.3 216.8 873.1
Lin Hong - 1,195.8 268.6 1,464.4
Wang Yi ° 50.0 - - 50.0
Liu Jun 50.0 h h 50.0
Zhao Xijun 290.0 - - 290.0
Liu Huan 260.0 - - 260.0
Ben Shenglin 250.0 - - 250.0
Cui Yong - 246.1 83.2 329.3
Ji Zhihong - 590.7 209.4 800.1
Li Yun - 590.7 209.4 800.1
Wang Bing - - - -
Hu Changmiao - 1,435.0 291.3 1,726.3
Jin Panshi - 1,435.2 286.1 1,721.3
Cheng Yuanguo - 1,435.2 282.8 1,718.0
Sheng Liurong - 119.6 23.0 142.6
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Wang Jiang - 164.1 57.1 22.12
Zhang Qi 2 - - - -
Yang Fenglai - 1,096.2 229.4 1,325.6
Deng Aibing 45.8 - - 45.8
Wang Hao - 344.6 126.2 470.8
Zhang Min - 590.7 209.4 800.1
1 2015
2
3
4
5 2022
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()
(D)
Ernst & Young Hua Ming LLP 2022
2022
2022
Jiang Changzheng Tian Zhiyong Feng
Suoteng
2022
12 31
2022 2021 2020
140.96 140.96 140.96
1 12.61 12.71 10.90
1.
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( ) 2022 12 31
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IFRS

38
59 131

2022 12 31
23 103
193

19.48 2023 25 UFJ
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2022 12 31
12 31
2022 2021
( ) ( ) ( ) ( )
1,169,900 22,789,652 1,057,334 20,596,866
(526,836) (10,262,765) (451,914) (8,803,285)
6 643,064 12,526,887 605,420 11,793,582
130,830 2,548,568 138,637 2,700,649
(14,745) (287,233) (17,145) (333,985)
7 116,085 2,261,336 121,492 2,366,664
« ) 8 4,531 88,264 7,816 152,256
9 6,135 119,510 5,921 115,341
C Y ) 10 (9,189) (179,002) 10,498 204,501
¢ ) 11 322 6,273 4,634 90,270
Cc )y )
61,346 1,195,020 68,025 1,325,127
(64,139) (1,249,428) (59,100) (1,151,268)
C ) ) 12 (2,793) (54,408) 8,925 173,859
758,155 14,768,859 764,706 14,896,473
13 (222,314) (4,330,677) (219,182) (4,269,665)
535,841 10,438,183 545,524 10,626,808
14 (154,539) (3,010,420) (167,949) (3,271,647)
15 @19) (9.331) (766) (14,922)
1,194 23,259 1,603 31,226
382,017 7,441,691 378,412 7,371,466
18 (58,851) (1,146,417) (74,484) (1,450,948)
323,166 6,295,274 303,928 5,920,517
@
@75) (5,357) (25) 487)
1D 4,110) (463) (9,019)
33 643 115 2,240
(453) (8,824) (373) (7,266)
(@)
(12,341) (240,403) 12,943 252,130
3,145 61,265 556 10,831
11 214 (423) (8,240)
485 9,448 320 6,234
8.712 169,710 (6.445) (125,549)
12 234 6,951 135,405
( ) (441) (8,591) 6,578 128,139
322,725 6,286,683 310,506 6,048,657
323,861 6,308,812 302,513 5,892,953
(695) (13,539) 1,415 27,564
323,166 6,295,274 303,928 5,920,517
323,316 6,298,196 308,803 6,015,482
(591) (11,513) 1,703 33,174
322,725 6,286,683 310,506 6,048,657
19 1.28 24.93 1.19 23.18
( / )
238 365 ( )
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12 31
2022 2021
( ) D) ( ) C
20 3,159,296 61,543,086 2,763,892 53,840,616
21 185,380 3,611,202 155,107 3,021,484
119,329 2,324,529 121,493 2,366,684
92 429,676 8,370,088 188,162 3,665,396
23 49,308 960,520 31,550 614,594
24 1,040,847 20,275,700 549,078 10,696,039
25 20,495,117 399,244,879 18,170,492 353,961,184
26
567,716 11,059,108 545,273 10,621,918
5,992,582 116,735,497 5,155,168 100,422,673
1,979,851 38,567,497 1,941,478 37,819,991
27 22,700 442,196 18,875 367,685
29 157,014 3,058,633 156,698 3,052,477
30 9,971 194,235 11,628 226,513
31 13,225 257,623 13,630 265,512
32 6,496 126,542 5,858 114,114
33 2,256 43,947 2,141 41,707
34 113,533 2,211,623 92,343 1,798,842
35 257,620 5,018,438 331,113 6,450,081
34,601,917 674,045,343 30,253,979 589,347,511
37 774,779 15,092,695 685,033 13,344,443
38 2,584,271 50,341,599 1,932,926 37,653,398
39 351,728 6,851,661 299,275 5,829,877
4,461,34
0 303,132 5,905,011 220,022 ,461,349
23 46,747 910,632 31,323 610,172
41 242,676 4,727,328 33,900 660,372
42 25,020,807 487,405,320 22,378,814 435,939,297
43 49,355 961,435 40,998 798,641
44 84,169 1,639,612 86,342 1,681,942
45 50,826 990,090 45,903 894,190
46 1,646,870 32,081,028 1,323,377 25,779,384
34 881 17,162 1,395 27,175
a7 566,916 11,043,524 551,549 10,744,175
31,723,157 617,967,098 27,639,857 538,424,414
48 250,011 4,870,214 250,011 4,870,214
49
59,977 1,168,352 59,977 1,168,352
79,991 1,558,225 39,991 779,025
50 135,653 2,642,520 134,925 2,628,339
51 20,793 405,048 21,338 415,664
52 337,527 6,575,026 305,571 5,952,523
53 444,786 8,664,431 381,621 7,433,977
54 1,527,995 29,765,343 1,394,797 27,170,646
2,856,733 55,649,159 2,588,231 50,418,740
22,027 429,086 25,891 504,357
2,878,760 56,078,245 2,614,122 50,923,097
34,601,917 674,045,343 30,253,979 589,347,511
2023 29
238 365 ( )
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12 31
( )
2022 250,011 59,977 39,091 134,025 21,338 305,571 381,621 1,394,797 25,891 2,614,122
- - 40,000 728 (545) 31,956 63,165 133,198 (3,864) 264,638
() - - - - (545) - - 323,861 (591) 322,725
@
/€ - - 40,000 © - - - - (3,335) 36,656
)
- - - - - - - - 32 32
- - - 737 - - - - 462 1,199
(©)]
- - - - - 31,956 - (31,956) - -
_ - - - - - 63,165 (63,165) - -
_ - _ - - - - (91,004) - (91,004)
- - - - - - - (4,538) - (4,538)
- - - - - - - - (432) (432)
2022 12 31 250,011 59,977 79,991 135,653 20,793 337,527 444,786 1,527,995 22,027 2,878,760
12 31
( )
2021 250,011 59,977 39,991 134,263 15,048 275,995 350,228 1,239,295 24,545 2,389,353
- - - 662 6,290 29,576 31,393 155,502 1,346 224,769
w - - - - 6,290 - - 302,513 1,703 310,506
@
- - - 662 - - - - 109 771
(©)]
- - - - - 29,576 - (29,576) - -
- - - - - - 31,393 (31,393) - -
- - - - - - - (81,504) - (81,504)
- - - - - - - (4,538) - (4,538)
- - - - - - - - (466) (466)
2021 12 31 250,011 59,977 39,991 134,925 21,338 305,571 381,621 1,394,797 25,891 2,614,122
238 365 (
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12 31
( )
2022 4,870,214 1,168,352 779,025 2,628,339 415,664 5,952,523 7,433,977 27,170,646 504,357 50,923,007
- - 779.200 14,181  (10,617) 622,503 1,230,454 2,504,607  (75,271) 5,155,148
) N - - - (10,617) - - 6,308,812 (11,513) 6,286,683
@
- - 779,200 (@175) - - - - (64,966) 714,059
/
« )
- - - - - - - - 623 623
- - - 14,357 - - - - 9,000 23,357
(©)]
- - - - - 622,503 - (622,503) - -
- - - - - - 1,230,454 (1,230,454) - -
- - - - - - - (1,772,758) - (1,772,758)
- - - - - - - (88,400) - (88,400)
- - - - - - - - (8,415) (8,415)

2022 12 31 4,870,214 1,168,352 1,558,225 2,642,520 405,048 6,575,026 8,664,431 29,765,343 429,086 56,078,245

12 31

( )
2021 4,870,214 1,168,352 779,025 2,615,443 293,135 5,376,383 6,822,441 24,141,467 478,137 46,544,596

- - - 12,896 122,529 576,140 611,536 3,029,179 26,220 4,378,500

1
) ) ) ) s ) 5,892,953 33,174 6,048,657
@
- - - 12,896 - - - - 2,123 15,019
A
576,140
- - - - - 576,140 - ¢ ) - -
611,536
- - - - - - 611,536 ¢ ) - -
1,587,698
_ - - _ ; - _( ) - (1,587,698)
- - - - - - - (88,400) - (88,400)
- - - - - - - - (9,078) (9,078)
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2021 12 31 4,870,214 1,168,352 779,025 2,628,339 415,664 5,952,523 7,433,977 27,170,646 504,357 50,923,097

238 365 ( )
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12 31
2022 2021
( ) ( ) ( ) ( )

382,017 7,441,691 378,412 7,371,466
14 154,539 3,010,420 167,949 3,271,647
15 479 9,331 766 14,922
13 25,388 494,558 27,295 531,707
(5,021) (97,809) (4,810) (93,699)
/ 12,359 240,753 (6,551) (127,613)
1,194) (23,259) (1,603) (31,226)
9 (6,135) (119,510) (5,921) (115,341)
/¢ ) 2.869 55,888 (348) (6,779)
23,981 467,150 19,405 378,009
(246,871) (4,809,047) (236,164) (4,600,475)
(251) (4,889) (251) (4,889)
342,160 6,665,277 338,179 6,587,727
(152,657) (2,973,758) 368,327 7,175,010
(S (169,074) (3,293,562) 86,583 1,686,637
'Y (490,627) (9,557,414) 52,784 1,028,232
2,371,471) (46,196, 255) (2,125,561) (41,405,928)
« ¥ (17.420) (339,342) 47,290 921,209
/C ) 56,835 1,107,146 (105,043) (2,046,238)
(3,144,414) (61,253,185) (1,675,620) (32,641,078)
/C ) 86,362 1,682,332 (93,844) (1,828,081)
3,155,433 61,467,835 1,706,255 33,237,847

/(
39,402 767,551 (45,999) (896,061)

/(
73,013 1,422,293 (24,632) (479,831)
¢ ) 207,137 4,035,029 (22,366) (435,690)
213,154 4,152,240 265,824 5,178,252
(79.283) (1.544,433) (77,540) (1,510,479)
85,455 1,664,663 66,461 1,294,660
3,780,673 73,647,510 1,774,159 34,560,617
978,419 19,059,602 436,718 8,507,267
1,795,566 34,977,626 1,891,859 36,853,413
251,007 4,889,616 236,568 4,608,345
3,743 72,914 2,953 57,524
(2,674,813) (52,105,357) (2,623,732) (51,110,299)
(23,751) (462,669) (21,235) (413,658)
(3,420) (66.622) (4,961) (96,640)
(651,668) (12,694,493) (518,548) (10,101,315)
145,495 2,834,243 210,676 4,103,968
39,991 779,025 - -
- - 7 15,019
(95,855) (1,867,255) (86,364) (1,682,371)
(62,388) (1.215,318) (81,899) (1,595,393)
(3,335) (64,966) - -
(22,369) (435,748) (17,805) (346,841)
(7,964) (155,139) (9,256) (180,307)
)4 (6,425) (125,159) 16,123 314,076
17,726 345,302 (7,624) (148,516)
¢ ) 338,052 6,585,253 (73,331) (1,428,488)
55 805,600 15,693,088 878,931 17,121,576
12 31 55 1,143,652 22,278,341 805,600 15,693,088
) 900,047 17,532,916 823,053 16,033,072
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( ) (445,923) (8,686,580) (360,694) (7,026,319)

238 365 ( )
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( ) 1954
1994
1996
( CcB ) 2004 17
(
) 2005 10 2007 ( 939)
( 601939) 2022 12
31 1.00 250,011
( CBRC )(2018
CBIRC ) B0004H111000001
911100001000044477
25
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2022 2021
39,177 36,775
4,495 9,653
8,950 5,245
15,024 12,894
256,237 225,706
440,582 394,804
395,219 365,833
10,216 6,424
1,169,900 1,057,334
(20,470) (20,384)
(48,330) (36,052)
(8,409) (4,937)
(1,520) (817)
(45,857) (31,483)
(178,832) (155,532)
(223,418) (202,709)
(526,836) (451,914)
643,064 605,420

2022 2021
4,844 4,770
177 40
5,021 4,810
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2022 2021
36,567 37,265
19,231 19,283
17,738 17,284
17,008 21,148
16,185 18,550
10,731 11,658
13,280 13,449
130,830 138,637
(6,288) (5,976)
(1,151) 1,277)
(7,306) (9,892)
(14,745) (17,145)
116,085 121,492
2022 2021

2,603 4,132
1,030 2,909
111 (251)
1,009 1,026
4,531 7,816
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2022 2021
6,117 5,904
18 17
6,135 5,921
2022 2021
- 2,579
(10,930) (11,815)
1,512 18,246
133 1,449
96 39
(9,189) 10,498
(2021 12 31
2022 2021
42,939 44,148
495 7,333
6,049 3,679
11,863 12,865
61,346 68,025
(48,706) (46,972)
(15,433) (12,128)
(64,139) (59,100)
(2,793) 8,925
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OooooOodd
2022 2021
84,349 79,673
15,549 14,664
7,567 7,273
3,302 3,463
5 1
7 5
15,815 13,159
126,594 118,238
22,103 24,055
4,111 4,164
2,997 3,205
1,889 1,810
2,764 2,308
33,864 35,542
8,154 7,791
3,285 3,240
50,417 54,371
222,314 219,182
2022 2021
139,741 160,324
1,883 15,830
2,143 468
6,184 2,704
4,588 (11,377)
154,539 167,949
2022 2021
479 766




EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
( )
2022
C () cC»
¢ )

GEED) - 656 58 159 873

(¢ (D) wi)) - 437 40 101 578

C C) - - - - -

Cc C» - - - - -

(GE@D)) - - - - -

C C» - - - - -

(GH@D)) - - - - -
C () )

410 - - - 410

) 440 - - - 440

440 - - - 440

420 - - - 420

390 - - - 390

410 - - - 410

cC» - 656 58 159 873

cC» - 1,195 58 211 1,464

C C» 50 - - - 50

C C» 50 - - - 50

290 - - - 290

260 - - - 260

250 - - - 250

C () )) - 163 14 44 221

C () ) - - - - -

C () (@) - 1,096 36 194 1,326

C () (@D)) 46 - - - 46

3,456 4,203 264 868 8,791
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Cc C)»
c C)»

QD))
QD))
QD))
QD))

A

~ ™
~
o

cC»
Cc C)»

C ()
c C)»

cC»

(

)

)

))

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooooooo
2021
)
(
900 206 1,106
410 - 410
440 - 440
440 - 440
410 - 410
195 - 195
101 - 101
900 206 1,106
2,132 253 2,385
50 - 50
290 - 290
270 - 270
250 - 250
825 191 1,016
337 75 412
195 - 195
220 - 220
1,066 132 1,198
50 - 50
13 - 13
9,494 1,063 10,557
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OooooOodd
16
() 2022 12 31
() 2021 2022
2022 CBIRC
2023
2022
2022 12
2022 11
2022 11
() 2022 2021
)
)
(
)
( )2022 12 31
2022 12 31
( )2021 12 31 2021
2021 12 31
( ) 2015
2022 2021 12 31
17
16
( )
2022 2021
( ) ( )
8,865 12,329
28,632 25,142
473 758
2,054 574
40,024 38,803
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(
6,500,001 - 7,000,000
7,000,001 - 7,500,000
7,500,001 - 8,000,000
8,000,001 8,500,000
8,500,001 9,000,000
9,000,001 9,500,000
9,500,001 10,000,000
2022
18
@
25 16.5
©)
25
@

O

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2022 2021
- 1
1 2
3 -
- 2
2021 12 31
2022 2021
77,397 79,228
75,509 77,135
1,055 1,231
833 862
(456) (709)
(18,090) (4,035)
58,851 74,484
2022 2021
382,017 378,412
95,504 94,603
(1,070) (89)
() 19,222 28,519
(b) (54,349) (47,840)
(456) (709)
58,851 74,484

192/458



EDINETOOOO
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OooooOodd
19
2022 2021 12 31
2022 2021 12 31
2022 2021
323,861 302,513
(4,538) (4,538)
319,323 297,975
( ) 250,011 250,011
( ) 1.28 1.19
( ) 1.28 1.19
20
2022 12 31 2021 12 31
47,534 48,613
@ 2,305,301 2,160,485
0 771,473 520,700
33,725 33,032
1,263 1,062
3,159,296 2,763,892
@ ( PBC )
2022 12 31 2021 12 31
9.50% 10.00%
6.00% 9.00%
PBC
(2) PBC

193/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
21
@
2022 12 31 2021 12 31
177,040 146,243
7,618 8,003
1,060 986
185,718 155,232
( 36) (338) (125)
185,380 155,107
©)
2022 12 31 2021 12 31
152,435 122,172
32,223 32,074
1,060 986
185,718 155,232
( 36) (338) (125)
185,380 155,107
2022 2021 12 31
2022 2021 12 31
22
@
2022 12 31 2021 12 31
254,704 96,021
173,148 91,551
2,657 1,004
430,509 188,576
( 36) (833) (414)
429,676 188,162
©)
2022 12 31 2021 12 31
276,535 115,485
151,317 72,087
2,657 1,004
430,509 188,576
( 36) (833) (414)
429,676 188,162
2022 12 31
2021 12 31
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
23
@
2022 12 31 2021 12 31

654,559 7,202 4,312 584,102 1,870 2,296
2,685,521 40,119 38,820 3,183,567 27,578 27,772
@) 127,641 1,987 3,615 130,138 2,102 1,255
3,467,721 49,308 46,747 3,897,807 31,550 31,323

@)

2022 12 31 2021 12 31
6,479 3,387
50,168 39,036
@) 14,869 16,082
71,516 58,505
16,952 13,618
88,468 72,123
2013
CBIRC
2019
@
€6))
2022 12 31 2021 12 31

52,664 2,147 1,290 47,695 197 522
2,403 5 17 29 - -
18,394 76 72 11,102 49 55
- - - 636 - 48
3,105 210 - 2,894 7 18
76,566 2,438 1,379 62,356 253 643
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
@
C )
2022 2021
1,166 686
(1,139) (672)
2022 2021 12 31
(O]
2022 12 31
485 (2021 12 31
320 )
24
2022 12 31 2021 12 31
413,548 259,628
562,011 253,753
975,559 513,381
64,964 35,590
530 199
1,041,053 549,170
(  36) (206) 92)
1,040,847 549,078
2022 2021 12 31
25

@
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EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2022 12 31 2021 12 31
20,101,516 18,380,916
(704,088) (637,338)
@) 19,397,428 17,743,578
(b) 1,048,651 379,469
©) - 3,761
49,038 43,684
20,495,117 18,170,492
@
2022 12 31 2021 12 31
11,653,882 10,267,665
118,290 135,601
11,772,172 10,403,266
6,547,659 6,449,580
301,416 240,147
415,344 226,463
928,101 899,127
136,824 162,333
8,329,344 7,977,650
20,101,516 18,380,916
(339,557) (310,207)
(176,141) (154,465)
(188,390) (172,666)
36) (704,088) (637,338)
19,397,428 17,743,578
()]
2022 12 31 2021 12 31
1,048,651 379,469
©
2022 12 31 2021 12 31
- 3,761
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EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

OooooOodd

2022 12 31
19,128,592 680,099 292,825 20,101,516
(339,557) (176,141) (188, 390) (704,088)
18,789,035 503,958 104,435 19,397,428
1.78% 25.90% 64.34% 3.50%
1,038,161 10,490 - 1,048,651
(2.610) (553) - (3.163)

2021 12 31
17,525,964 588,881 266,071 18,380,916
(310, 207) (154,465) (172,666) (637,338)
17,215,757 434,416 93,405 17,743,578
1.77% 26.23% 64.89% 3.47%
376,355 3,114 - 379,469
(900) (216) - (1,116)

PD LGD
ECL
ECL

©10)
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2022
/
2022 12 31
2021
/
2021 12 31

@) /

O PD LGD
2022 12 31
2022 12 31

)
(2021 12 31
)

) 2022 12 31

~ A/

~ A/

o S

o S

EAD

EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2022
310,207 154,465 172,666 637,338
16,596 (16,120) (476) -
(8,324) 14,805 (6,481) -
(4,035) (22,533) 26,568 -
154,797 - - 154,797
@) (120,384) (29,647) (52,014) (202,045)
0 (9,300) 75,171 84,033 149,904
- - (51,434) (51,434)
- - 15,528 15,528
339,557 176,141 188,390 704,088
2021
275,428 108,099 172,536 556,063
9,277 (8,793) (484) -
(10,303) 12,817 (2,514) -
(2,551) (21,749) 24,300 -
153,274 - - 153,274
@) (107,775) (19,250) (47,119) (174,144)
O (7,143) 83,341 72,186 148,384
- - (59,999) (59,999)
- - 13,760 13,760
310,207 154,465 172,666 637,338
165,437 (2021 12 31 186,590
51,923
62,236 )
47,495 (2021 12 31
(2021 12 31
(2021 12 31 )
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2022 12 31

©)

®

2022 12 31

3,052

©

2022 12 31

21,081

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
(2021 12 31
2022 12 31
23,342 19,039 9,643 1,785 53,809
16,446 13,246 21,106 4,079 54,877
43,931 30,768 21,018 4,602 100,319
4,278 1,701 3,176 652 9,807
87,997 64,754 54,943 11,118 218,812
0.41% 0.31% 0.26% 0.05% 1.03%
2021 12 31
15,751 19,292 8,068 4,137 47,248
8,809 14,063 27,182 6,087 56,141
22,588 19,086 20,726 4,178 66,578
1,698 2,708 1,657 431 6,494
48,846 55,149 57,633 14,833 176,461
0.26 0.29 0.31 0.08 0.94
2021 12 31 5,985
15,655 2021 12 31
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EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

26

OooooOodd
@
2022 12 31 2021 12 31
(@) 567,716 545,273
0 5,992,582 5,155,168
©) 1,979,851 1,941,478
8,540,149 7,641,919
@
2022 12 31 2021 12 31
() 140,689 123,857
() 1,007 931
141,696 124,788
() 58,796 19,613
() 140,547 136,747
() 226,677 264,125
426,020 420,485
567,716 545,273
)
2022 12 31 2021 12 31
16,227 16,936
7,453 211
23,612 34,105
38,997 28,966
54,400 43,639
140, 689 123,857
() 129,534 123,461
622 1,326
11,155 396
140,689 123,857
)
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EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
)
2022 12 31 2021 12 31
796 575
211 356
1,007 931
281 405
89 91
726 526
1,007 931
)
2022 12 31 2021 12 31
34,008 4,071
24,788 15,542
58,796 19,613
58,796 19,613
58,796 19,613
)
2022 12 31 2021 12 31
11,353 7,499
126,889 128,045
2,305 1,203
140,547 136,747
) 138,442 135,766
29 265
2,105 981
140,547 136,747
)
)
2022 12 31 2021 12 31
83,702 116,539
142,975 147,586
226,677 264,125
36,791 51,408
1,394 1,283
189,886 212,717
226,677 264,125

FVPL
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(
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©

()

(

)

(

(

)

)
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EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2022 12 31 2021 12 31
5,164,591 4,417,350
- 4,799
336,182 293,199
153,605 141,458
245,356 214,569
49,200 49,200
5,948,934 5,120,575
78,530 68,821
6,027,464 5,189,396
(17,782) (17,737)
(199) (1,427)
(16,901) (15,064)
(34,882) (34,228)
5,992,582 5,155,168
5,878,554 5,039,270
5,994 5,500
114,028 115,898
5,992,582 5,155,168
6,031,740 5,166,941
2022 12 31 2021 12 31
(i) 1,972,404 1,934,061
() 7,447 7,417
1,979,851 1,941,478
2022 12 31 2021 12 31
1,217,594 1,200,061
40,064 38,103
425,149 413,845
135,828 99,382
107,421 120,348
21,167 36,527
1,947,223 1,908,266
25,181 25,795
1,972,404 1,934,061
1,872,550 1,865,916
61,905 68,435
99,854 68,145
1,972,404 1,934,061




()
2022 2021 12 31
)
@
2022
/C )
/C )
/C )
2022 12 31
2021
/C )
/C )
/C )
2021 12 31

EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
2022 12 31 2021 12 31
7,447 18 7,417 17
2022
17,737 1,427 15,064 34,228
(60) 60 - -
(34) (610) 644 -
3,106 - - 3,106
(2,288) (699) (306) (3,293)
() (713) 14 2,769 2,070
34 7 (1,270) (1,229)
17,782 199 16,901 34,882
2021
13,211 282 6,745 20,238
(13) 13 - -
- (111) 111 -
5,073 916 7,364 13,353
(1,494) 112) (623) (2,229)
() 878 429 3,399 4,706
82 10 (1,932) (1,840)
17,737 1,427 15,064 34,228
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EDINETOOOO

O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
()
2022
2022 3,640 101 70 3,811
/C ) 3 ©)] - -
/C ) - - - -
/C ) - (56) 56 -
2,501 - - 2,501
(1,152) (20) (70) (1,242)
() 548 20 316 884
4 - - 4
2022 12 31 5,544 42 372 5,958
2021
2021 3,334 11 - 3,345
/¢ ) 11 (11) - -
/C ) ©) 9 - -
/C ) () - 1 _
641 3 - 644
(856) - - (856)
() 417 159 104 680
103 (70) (35) ()
2021 12 31 3,640 101 70 3,811
() PD LGD EAD
2022 12 31 19,768
2021 12 31 18,296
175 2021 12 31 74
1,273 2021
12 31 5,241
467 2021 12 31
2022 12 31
1,802,961 2021 12 31 1,568,530
943,911 2021 12 31

833,474



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
27
@
@
2022 12 31 2021 12 31
( CcCB ) 27,000 27,000
cCB 15,000 15,000
) ( cc 11,163 11,163
CCB - Investimentos e
Participagdes Ltda 9,542 9,542
( cCB ) 7,429 7,429
( CcCB ) 6,962 6,962
( ) CcCcB () 5,000 -
C ) ( CcB ) 4,406 4,406
« ) ( CcB ) () 2,861 2,861
) ( ) ( cee 2,215 2,215
( CcCcB ) () 1,610 1,955
( ) 1,502 1,502
( ) ( CCB ) 1,334 1,334
) ( ) ( CCB 976 976
( ) ( CCB ) 851 851
( ) 676 676
) ( cee 130 130
( CCBIG ) - -
98,657 94,002
(8,672) (8,110)
89,985 85,892
( ) 2022 10 CBIRC CcCcB 30
29,999 2022 12 31
() 2022 12 31 cCB
( ) 2022 12 CBIRC CcCcB 15 cCcB
70
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oOoOooodn

(b) ccB
ccB 27,000 100 100
CCB 15,000 100 100
CCB 11,000 100 100
ccB 4,281 99.99 0.01 100
Investimentose
Participacdes
Ltda.
ccB 10,500 67 67
ccB 7,120 51 51
ccB 5,000 99.99 0.01 100
CCB 550 100 100
CCB 200 100 100
1,500
ccB 3,791,973 60 60
ccB 2,300 70 70
2,000 75.10 75.10
CCB 823 100 100
CCB 199 100 100
CCB 4,200 100 100
50,000 100 100
CCB 200 65 65
CCBIG 100 100
( ) 601 100 100
( CCB
)
( ) 6,511 100 100
(
CCB 17,600
)
« ) 2,957 100 100
(
CCB
)

(c) 2021 12 31
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O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
)
@
2022 2021
18,875 13,702
() 3,420 4,961
(551) (1,152)
1,194 1,603
(603) (150)
(  36) 44) -
409 (89)
12 31 22,700 18,875
()
11,864 50.00% 50.00% 13,523 330 584 496
(
)
( )
20,713 9.04% 9.04% 21,127 157 470 190
3,500 48.57% 40.00% 4,109 - 151 151
(
)
(
)
10,000 50.00% 50.00% 1,647 1,597 180 51
11,150 8.97% 8.97% 14,006 2,812 606 44
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28

@

2022 2021 12 31
2022 12 31 2021 12 31
130,468 121,693
15,425 25,692
187 617
15,394 13,340
3,444 4,431
164,918 165,773
2022 2021 12 31
2022 2021
957 3,347
16,432 18,858
C ) 282 169
1,468 937
C )Yy ) (243) 3,163
818 1,252
19,714 27,726
2022 12 31 2,014,032
(2021 12 31 2,372,279 )
2,876,694 (2021 12 31 3,182,800
) 2022
7,219 2022 12 31
17,200 (2021 12 31 3,800

)
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O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
29
/
2022 146,606 56,232 35,529 47,048 285,415
327 4,354 8,551 3,489 16,721
1,720 70 - 1,667 3,457
(606) (6.963) (849) (2.379) (10,797)
2022 12 31 148,047 53,693 43,231 49,825 294,796
2022 (52,501) (37,661) (7,082) (30,683)  (127,927)
(5,036) (5,906) (2,144) (4,563) (17,649)
125 6,553 467 1,019 9,064
2022 12 31 (57,412) (37,014) (8,759) (33,327) (136,512
36)
2022 (390) - (397) ©) (790)
*) - (440) - (444)
2 - (38) - (36)
2022 12 31 (392) - (875) [©) (1,270)
2022 93,715 18,571 28,050 16,362 156,698
2022 12 31 90,243 16,679 33,597 16,495 157,014
/
2021 141,234 52,750 34,698 46,834 275,516
905 5,645 3,356 2,080 11,986
5,188 2,374 - 2,679 10,241
(721) (4,537) (2,525) (4,545) (12,328)
2021 12 31 146,606 56,232 35,529 47,048 285,415
2021 (47,755) (35,927) (5,872) (30,207) (119,761)
(4,947) (6,155) (1,483) (5,016) (17,601)
201 4,421 273 4,540 9,435
2021 12 31 (52,501) (37,661) (7,082) (30,683) (127,927)
36)
2021 (392) - (96) @) (491)
- - (304) - (304)
2 - 3 - 5
2021 12 31 (390) - (397) ) (790)
2021 93,087 16,823 28,730 16,624 155,264
2021 12 31 93,715 18,571 28,050 16,362 156,698
@
() 2022 12 31 6,587 (021 12 31 11,997 )
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12

12

31

12

12

12

12

31

31

31

31

31

31

31

29)

36)

36)
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2022 2021
11,628 17,242
2,407 5,373
(3,457) (10,241)
(607) (746)
9,971 11,628
- @
- 1
11,628 17,241
9,971 11,628

2022 2021
22,692 22,652
166 145
(115) (105)
22,743 22,692
(8,927) (8,399)
(528) (546)
70 18
(9,385) (8,927)
(135) (135)
2 -
(133) (135)
13,630 14,118
13,225 13,630




32

2022

2022

2022

2022

2022

2022

2022
2022

2021

2021

2021

2021

2021

2021

2021
2021

12

12

12

12

12

12

12

12

31

31

31

31

31

31

31

31

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
16,175 1,033 17,208
2,829 4 2,833
(105) (115) (220)
18,899 922 19,821
(10,904) (437) (11,341)
(1,980) (94) (2,074)
70 29 99
(12,814) (502) (13,316)
36)
- (©)) ©))
- (€)) ®
5,271 587 5,858
6,085 411 6,496
13,494 1,475 14,969
2,779 129 2,908
(98) (571) (669)
16,175 1,033 17,208
(9,100) (581) (9,681)
(1,883) (93) (1,976)
79 237 316
(10,904) (437) (11,341)
36)
- () ®
- ® (©)
4,394 885 5,279
5,271 587 5,858

212/458



EDINETOOOO
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OooooOodd
33
[€)) CCB CcCB CCB
2022 2021
2,141 2,210
115 (69)
12 31 2,256 2,141
@) (CGL)
CU( )
CcoU
CcGU
2022 12 31 365 (2021 12 31 321 )
CCB ol
34
2022 12 31 2021 12 31
113,533 92,343
(881) (1,395)
112,652 90,948
@
2022 12 31 2021 12 31
/C ) C )
/C_ ) /C_ )
(19,164) (4,993) (46,115) (11,538)
488,501 121,921 432,616 107,959
20,603 5,111 18,237 4,538
(25,920) (8,506) (26,222) (8,616)
464,110 113,533 378,516 92,343
(2.646) (475) (6,059) (1,382)
(2.468) (406) (361) 13)
(5.114) (881) (6,420) (1,395)
@
2022 (12,920) 107,959 4,538 (8.629) 90,948
3,838 13,962 573 (283) 18,090
3,614 - - - 3,614
2022 12 31 (5.468) 121,921 5,111 (8.912) 112,652
2021 (5,983) 101,782 3,801 (8,201) 91,399
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35

¢ 36

(1) 2022 12 31
(2021 12 31
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OoOoOoOoOodno
(2,451) 6,177 737 (428) 4,035
(4,486) - - - (4,486)
(12,920) 107,959 4,538 (8,629) 90,948
2022 12 31 2021 12 31

€Y
1,181 1,336
24 64
239 248
1,444 1,648
25,972 26,416
@) 20,721 23,724
12,542 12,825
9,386 83,268
3,327 2,520
2,161 1,569
[€)) 191,753 185,793
267,306 337,763
(891) (980)
(8,795) (5,670)
(9.,686) (6,650)
257,620 331,113

166
376
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@

2022

2022

2022

2022

2022
2022

2021

2021

2021

2021

2021
2021

12

12

12

12

12

12

31

31

31

31

31

31

(3) 2022 12 31

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

OooooOodd
43,543 98 43,641
8,651 54 8,705
(4,500) (10) (4,510)
47,694 142 47,836
(17,174) 1) (17,225)
(7.707) (54) (7.761)
3,112 10 3,122
(21,769) (95) (21.864)
26,369 47 26,416
25,925 47 25,972
38,685 80 38,765
9,955 30 9,985
(5,097) (12) (5,109)
43,543 98 43,641
(12,745) (38) (12,783)
(8,013) (22) (8,035)
3,584 9 3,593
(17,174) (51) (17,225)
25,940 42 25,982
26,369 47 26,416
8,659
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2022
/ / 12 31

(G )
21 125 213 - - 338
13 ©) - - 5
22 414 400 19 - 833
24 92 114 - - 206

25

637,338 137,694 (19,510)  (51,434) 704,088
26(2) () 34,228 1,883 657 (1,886) 34,882
27 - 44 - - 44
29 790 444 38 @ 1,270
31 135 - - ) 133
32 9 - - - 9
33 321 - 44 - 365
35 6,650 5,201 52 ,217) 9,686
680,115 145,985 (18,700)  (55,541) 751,859

2021

( 12 31

)/ )/
21 298 @173) - - 125
9 4 - - 13
22 310 95 - 9 414
24 167 (75) - - 92

25

556,063 160,048 (18,774)  (59,999) 637,338
26(2) () 20,238 15,830 (913) (927) 34,228
29 491 304 - ) 790
30 1 - - @) -
31 135 - - - 135
32 9 - - - 9
33 377 - (56) - 321
35 5,435 4,302 - (3,087) 6,650
583,533 180,335 (19,743)  (64,010) 680,115

/C )
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37
2022 12 31 2021 12 31
732,001 640,154
34,882 37,992
7,896 6,887
774,779 685,033
38
@
2022 12 31 2021 12 31
243,754 219,393
2,326,601 1,703,197
13,916 10,336
2,584,271 1,932,926
@)
2022 12 31 2021 12 31
2,422,967 1,773,838
147,388 148,752
13,916 10,336
2,584,271 1,932,926
39
@
2022 12 31 2021 12 31
314,867 275,835
34,747 22,294
2,114 1,146
351,728 299,275
)
2022 12 31 2021 12 31
157,209 156,883
192,405 141,246
2,114 1,146
351,728 299,275
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2022 12 31 2021 12 31
28,271 31,372
274,861 197,650
303,132 229,022

2022 2021 12 31

2022 12 31 2021 12 31
229,422 20,768
7,480 9,565
5,012 2,764
241,914 33,097
585 778
177 25
242,676 33,900

2022 12 31 2021 12 31
6,726,781 6,616,784
5,456,284 4,920,726
12,183,065 11,537,510
4,647,535 3,949,459
7,790,643 6,541,654
12,438,178 10,491,113
399,564 350,191
25,020,807 22,378,814
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OooooOodd
2022 12 31 2021 12 31
(€))
187,434 79,552
35,996 38,268
22,923 17,944
162,252 191,702
408,605 327,466
) 19,576 12,824
2022

12 31
27,716 84,349 (78.433) 33,632
308 7,567 (7.593) 282
6,907 3,302 (2.096) 8,113
@) 637 15,861 (15.699) 799
918 12 @2 858
- 7 () -
0} 4,512 15,815 (14, 656) 5,671
40,998 126,913 (118,556) 49,355

2021

12 31
23,230 79,673 (75,187) 27,716
251 7,273 (7,216) 308
5,764 3,463 (2.,320) 6,907
@) 596 14,842 (14,801) 637
1,005 12 (99) 918
- 5 (5) -
) 4,614 13,159 (13,261) 4,512
35,460 118,427 (112,889) 40,998
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@
@
2022
12 31
732 9,460 (9,707) 485
45 313 (307) 51
721 5,776 (5.625) 872
1,498 15,549 (15,639) 1,408
2021
12 31
529 8,981 (8,778) 732
49 318 (322) 45
874 5,365 (5,518) 721
1,452 14,664 (14,618) 1,498
®)
« )
2022 2021 2022 2021 2022 2021
5,083 5,266 5,944 6,122 (861) (856)
« D
134 160 157 190 (23) (30)
« €))) 178 - - (€1)) 178
- - (312) 153 312 (153)
(495) (521) (495) (521) - -

12 31 4,685 5,083 5,294 5,944 (609) (861)
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( )2022 12 31
8.0 )

)

)

44

(2010

2013 )
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2022 12 31 2021 12 31
2.75 2.75%
7.00 7.00%
10.2 11.0
0.25 0.25
(90) 93
37 (36)
7.8 (2021 12 31
2022 12 31 2021 12 31
621 590
474 823
4,199 4,531
5,294 5,944
2022 12 31 2021 12 31
71,077 73,128
10,591 10,665
2,501 2,549
84,169 86,342
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O000O000o0OoO0Ooo(Ees9r2)

ooooooo
45
2022 12 31 2021 12 31
@ 40,742 34,515
@ 10,084 11,388
50,826 45,903
@ -
2022
2022 28,193 5,620 702 34,515
/C ) 473 @) @ -
/C ) (85) 131 (46) -
/C ) @ (402) 404 -
23,964 - - 23,964
(15,279) (4,248) (306) (19,833)
(@) 3,707) 4,957 846 2,096
2022 12 31 33,557 5,587 1,598 40,742
2021
2021 26,480 4,009 1,344 31,833
/C ) 56 (56) - -
/C ) 112) 141 (29) -
/C ) @) 37 38 -
19,758 - - 19,758
(16,691) (3,247) (728) (20,666)
(@) (1,297) 4,810 77 3,590
2021 12 31 28,193 5,620 702 34,515
(@ PD LGD EAD
@
46
2022 12 31 2021 12 31
@) 1,023,084 792,112
© 154,396 141,864
®) 7,999 45,996
Tier ) 453,197 337,358
8,194 6,047
1,646,870 1,323,377
@ ccB CcB ccB
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@
« ) 2022 12 31 2021 12 31
2014 11 18 2024 11 18 4.08 600 600
2017 13 2022 13 2.75 - 3,817
2017 10 25 2022 10 25 3.15 - 636
2017 11 2022 11 3.93 - 652
2017 12 2022 12 3.00 - 2,544
2018 2023 4,140 3,817
LIBOR+0.83
2018 19 2023 19 4.01 439 435
2018 12 2023 12 2,760 2,545
LIBOR+L.25
2018 21 2023 19 4.005 154 152
2019 16 2024 16 3.50 2,962 2,536
2019 16 2029 16 3.88 1,380 1,272
2019 26 2022 24 0.21 - 1,105
2019 26 2022 26 3.30 - 6,300
2019 26 2024 26 3.40 3,000 3,000
2019 11 2024 16 3.50 1,937 1,908
2019 12 2022 12 - 637
LIBOR+0.68
2019 10 22 2022 10 22 0.05 - 3,600
2019 10 24 2024 10 24 4,616 4,262
LIBOR+0.77
2019 11 22 2024 11 22 2.393 373 370
2019 12 10 2022 11 10 - 301
+0.88
2019 12 20 2022 20 L1BOR - 1,904
+0.63
2020 16 2023 15 2.68 7,000 6,000
2020 16 2025 15 2.75 5,000 5,000
2020 19 2022 19 2.95 - 802
2020 21 2025 21 1.99 3,073 2,876
2020 25 2023 25 0.954 658 652
2020 28 2025 28 1.78 1,380 1,272
2020 28 2030 28 2.55 690 636
2020 10 27 2023 10 29 3.50 20,000 20,000
2020 11 2023 11 3.70 2,600 2,600
2021 26 2024 26 3.30 20,000 20,000
2021 2024 3.65 2,240 2,240
2021 2024 12 3.55 2,200 2,200
2021 22 2023 22 2.85 1,997 1,997
2021 22 2024 22 0.043 5,909 5,760
2021 22 2024 22 0.86 4,140 3,817
2021 22 2026 22 1.46 3,795 3,499
2021 27 2024 3.33 1,950 1,950
2021 28 2024 28 0.06 5,909 5,760
2021 22 2026 22 1.80 3,276 2,690
2021 15 2026 15 1.60 2,446 2,232
2021 29 2026 29 1.50 4,825 4,453
2021 12 21 2024 12 21 SOFR+0.50 3,443 3,078
2022 17 2025 17 3.125 6,900 -
2022 17 2024 17 3.40 1,000 -
2022 23 2025 25 2.60 10,000 -
2022 13 2024 13 2.85 1,795 -
2022 12 12 2025 12 14 2.92 10,000 -
154,587 141,997
(191) (133)
154,396 141,864
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ooooooo
©)
PBOC CBIRC
) 2021 12 31
2012 11 20 2027 11 22 4.99 @) - 40,000
2021 28 2031 4.30 ) 6,000 6,000
2022 18 2032 22 3.70 © 2,000 -
8,000 46,000
(] “)
7,999 45,996
(a) 2022 11 22
) 2026
©) PBOC CBIRC 2027 22
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OooooOodd
“4) Tier
C ) 2022 12 31 2021 12 31
2014 18 2029 18 5.98 ©) 20,000 20,000
2018 25 2028 25 4.86 b) 43,000 43,000
2018 10 29 2028 10 29 4.70 ©) 40,000 40,000
2019 27 2029 27 4.25 (d) 12,765 11,768
2020 24 2030 24 2.45 ) 13,800 12,723
2020 10 2030 14 4.20 G 65,000 65,000
2021 2031 10 3.45 ) 65,000 65,000
2021 2036 10 3.80 ) 15,000 15,000
2021 11 2031 11 3.60 O 35,000 35,000
2021 11 2036 11 3.80 G 10,000 10,000
2021 12 10 2031 12 14 3.48 ®) 12,000 12,000
2021 12 10 2036 12 14 3.74 m 8,000 8,000
2022 13 2032 21 2.85 (m) 13,800 -
2022 15 2032 17 3.45 ©) 45,000 -
2022 15 2037 17 3.65 ) 15,000 -
2022 11 2032 11 3.00 » 25,000 -
2022 11 2037 11 3.34 @ 15,000 -
453,365 337,491
(168) (133)
453,197 337,358
(@) 2024 18
Tier Tier
() 2023 25
Tier Tier
©) 2023 10 29
Tier Tier
() 2024 27
2024 27
1.88 Tier Tier
e 2025 24
2025 24
2.15 Tier Tier
® 2025 14
Tier Tier
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Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier

Tier
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2026

2031

2026

2031

2027

2027

2032

2027
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11

12

12

11

11

10

10
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14
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47
2022 12 31 2021 12 31
238,567 208,711
33,458 25,161
33,086 40,905
(€D 23,733 23,749
17,128 17,492
8,922 8,178
8,430 5,804
5,920 6,460
4,830 6,068
192,842 209,021
566,916 551,549
@
2022 12 31 2021 12 31
6,837 8,950
14,554 10,220
6,647 8,941
28,038 28,111
23,733 23,749
48
2022 12 31 2021 12 31
240,417 240,417
9,594 9,594
250,011 250,011
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49
@
@
/
( ) ( )
2017 2017 3.57
600 60,000 60,000
12 21 () 100
(23)
59,977
- 2022 3.57
()]
CBIRC
2017 12 27 )
Tier Tier
5.125
Tier (
5.125 )
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ooooooo
Tier
Tier
@
CBIRC )
CBIRC
CSRC
Tier
©
2022 C ) 2022 12 31
( ) ( ) ( )
2017 600 59,977 - - 600 59,977
600 59,977 - - 600 59,977
@
@
/
( )
2019
. 2019
Tier 4.22 400 40,000
11 13 100
2022
2022
Tier 3.20 400 40,000
29 100
(©)
79,991
()
Tier
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ooOoooOoo
Tier
CBIRC
CBIRC
/
Tier ( Tier
5.125 ) Tier 5.125
CBIRC
Tier
Tier
Tier ©O)
CBIRC )
2022 Tier
/
/ Tier
Tier (i)
/ CBIRC ()
/
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Tier
Tier
©
2022 /C ) 2022 12 31
(
( ) ) )
201
019 Tier 400 39,991 - - 400 39,991
2022 Tier - - 400 40,000 400 40,000
400 39,991 400 40,000 800 79,991
€))
2022 12 31 2021 12 31
1. 2,856,733 2,588,231
€Y 2,716,765 2,488,263
® 139,968 99,968
4,538 4,538
4,538 4,538
2. 22,027 25,891
) 22,027 22,438
@ - 3,453
50
2022 12 31 2021 12 31
135,653 134,925
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ooooooo
51
2022
2022 2022

( ) 12 31 ( ) ( )

@
247 @75) ) @75) - - @75) -
301 D) % (282) - 71 11) -
719 33 752 33 - - 33 -

@
28,605 (12,466) 16,139 (16,937) 15 4,592 (12,466) 136
3,695 3,145 6,840 4,194 - (1,049) 3,145 -
20 485 505 485 - - 485 -

(12,249) 8,744 (3,505) 8,712 - - 8,744 G2

21,338 (545) 20,793 (4,070) 15 3,614 (545) 104
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2021
2021 2021

( ) 12 31 ( ) ( )

@
272 (25) 247 (25) - - (25) -
764 (463) 301 (617) - 154 (463) -
604 115 719 115 - - 115 -

@
16,372 12,233 28,605 17,538 (564) (4,454) 12,233 287
3,139 556 3,695 742 - (186) 556 -
P (300) 320 20 320 - - 320 -

)
(5,803) (6,446) (12,249) (6,445) - - (6,446) 1
15,048 6,290 21,338 11,628 (564) (4,486) 6,290 288
52
2006 15 MOF
10
53
2022 12 31 2021 12 31

MOF (Y] 431,095 372,509
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O000O000o0OoO0Ooo(Ees9r2)

OoOoOoOoOodno
@ 2,124 2,124
©)) 10,867 6,290
700 698
444,786 381,621
(1) MOF
2012 30  MOF
( [2012] 20 )
1.5
@
©)
54
2022 23 2021 12 31
2021 12 31 91,004
2022 10 28
4.75 ( ) 2,850 (
)
2022 11 15 2019 Tier
(4.22 ) 1,688
2023 29 2022 12 31
(1) 2022 12 31 319,559 10 31,956
(2021 12 31 29,576 )
(2) MOF 58,586 (2021 12 31
31,202 )
(©)) 0.389 ( ) 97,254 (2021 12 31

0.364 91,004 )
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55
2022 12 31 2021 12 31
47,534 48,613
771,473 520,700
62,506 62,698
79,111 58,458
183,028 115,131
1,143,652 805,600
56
2022 12 31
10,240 (2021 12 31 6,444 )
2022 12 31 880,045 (2021 12 31 963,501 )
2022 12 31 93,548 (2021
12 31 100,036 ) 2022 12 31
93,548 (2021 12 31 100,036 )
2022 12 31
15,006 (2021 12 31 8,262 )

13,507 (2021 12 31 9,191 )
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2022 12 31
2,743

@

(2021 12 31

3,548
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OooooOodd
2022 12 31 12

75,085 65,270 39,650 72,624 80,510 2,984 290,170 16,771 643,064

37,580 33,797 54,304 38,673 34,152 24,005 (219,121)  (3,480) -
112,665

99,067 93,954 111,297 114,662 27,079 71,049 13,201 643,064

20,235 26,008 18,607 16,598 13,617 3,432 14,693 2,895 116,085

162 5 5 15 (133) 10 4,126 341 4,531

137 7 5,075 558 9 - 54 295 6,135

4,669)  (2,470)  (1,448) (317)  (3,805) (375) 4,033 (138) (9.189)
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OooooOodd
- - - - - - 319 3 322
(6,529) 206 1,584 91 58 (1,567) 1,842 (2,793)
1,522
122,001 122,823 117,777 128,242 125,872 30,204 92,707 18,529 758,155
(41,779) (28,329) (34,017) (35,112) (37,003) (12,269)  (26,475)  (7,330) (222,314)
(17,086)  (27,101) (21,244) (25,329) (25,307) (5.,932)  (27.578)  (4,962) (154,539)
4 3 an ) ) 18) - (391) (479)

239/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

oOoOooodn
189 (60) 355 583 - - 23 104 1,194
63,329 67,336 62,860 68,327 63,553 11,985 38,677 5,950 382,017
2,253 1,269 6,428 2,119 1,946 811 1,614 3,213 19,653
3,926 3,006 4,251 4,053 4,076 1,586 3,601 889 25,388

2022 12 31
5,920,216 4,770,973 7,683,499 4,878,872 5,174,224 1,716,962 12,411,572 1,547,412 44,103,730

1,928 1,315 9,129 5,898 - - 1,823 2,607 22,700

5,922,144 4,772,288 7,692,628 4,884,770 5,174,224 1,716,962 12,413,395 1,550,019 44,126,430

113,533
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(9,638,046)

34,601,917

5,839,011 4,689,052 7,458,057 4,785,307 5,105,106 1,703,970 10,351,996 1,427,823 41,360,322

881

(9,638,046)

31,723,157

692,583

647,907

661,165

664,967

533,895

165,129

320,881 3,686,527
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2021 12 31 12

70,090 64,960 38,437 69,342 75,487 4,528 269,321 13,255 605,420
31,928 27,071 51,023 33,576 32,510 21,577 (197,327) (358) -
102,018 92,031 89,460 102,918 107,997 26,105 71,994 12,897 605,420
19,900 26,302 20,522 17,060 14,588 4,054 16,343 2,723 121,492
762 287 376 267 103 18 6,658 (655) 7,816

621 6 4,510 188 57 - 350 189 5,921
(1,699) (989) 14 (1,576) 6,573 (260) 9,774 (1,339) 10,498
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(5) - 1 - - - 4,638 - 4,634

(

)/
(

)
( Y (5.147) 298 1,544 (110) 1,600 50 5,248 5,442 8,925
(

)

116,450 117,935 116,427 118,747 130,918 29,967 115,005 19,257 764,706

(33,108) (27,853)  (33,808) (34,958) (37,703) (12,539)  (22,372) (16,841) (219,182)

(22,820)  (30,808)  (18,589) (27.365) (27,233) (13,610)  (23,883)  (3.641)  (167,949)

(80) (16) (109) ) Q@) (12) (356) (182) (766)
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27 Q@n 673 728 - - - 202 1,603
60,469 59,231 64,594 57,143 65,980 3,806 68,394 (1,205) 378,412
2,346 1,367 2,403 2,003 2,054 1,018 4,951 3,606 19,838
3,570 3,059 4,262 4,244 4,230 1,675 3,823 2,432 27,295

2021 12 31

5,444,119 4,291,522 6,954,239 4,369,629 4,636,347 1,530,966 10,690,368 1,405,894 39,323,084

1,546 374 6,314 7,141 - - 800 2,700 18,875

5,445,665 4,291,896 6,960,553 4,376,770 4,636,347 1,530,966 10,691,168 1,408,594 39,341,959

92,343
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(9,180,323)

30,253,979

5,368,006 4,213,453 6,813,042 4,292,332 4,563,966 1,525,839 8,765,778 1,276,369 36,818,785

1,395

(9,180,323)

27,639,857

611,802 582,097 643,588 611,357 493,263 152,793 - 274,994 3,369,894
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2022 12 31

235,477 182,352 211,203 14,032 643,064

/C ) 56,685 146,690 (203,348) @n -
292,162 329,042 7,855 14,005 643,064

37,015 51,803 26,726 541 116,085

C ) (

(1,841) 303 5,235 834 4,531

5,179 124 620 212 6,135

C Y ) (8.537) (2,909) 2,505 (248) (9.189)
« ) - - 319 3 322

/C H)C ) 1,650 (6,542) 108 1,991 (2,793)
325,628 371,821 43,368 17,338 758,155

(86,726) (113,967) (14,446) (7,175) (222,314)

(100,343) (41,635) (3,818) (8,743) (154,539)

(52) - (36) (391) 79)

) 871 185 434 (296) 1,194
139,378 216,404 25,502 733 382,017

4,443 6,103 549 8,558 19,653

8,904 13,385 1,110 1,989 25,388

2022 12 31

13,064,414 8,528,624 12,436,293 710,498 34,739,829

12,433 1,713 8,286 268 22,700

13,076,847 8,530,337 12,444,579 710,766 34,762,529

113,533
(274,145)

34,601,917

12,772,549 14,080,759 3,532,442 1,610,671 31,996,421

881
(274,145)

31,723,157

2,251,667 1,113,979 - 320,881 3,686,527
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2021 12 31
221,420 172,628 195,287 16,085 605,420
67,387 122,044 (189,052) (379) -
288,807 294,672 6,235 15,706 605,420
36,926 56,854 26,685 1,027 121,492
(1,940) 367 7,782 1,607 7,816
4,636 661 441 183 5,921
(8,058) (116) 18,074 598 10,498
995 3,533 106 - 4,634
1,673 (465) 4,601 3,116 8,925
323,039 355,506 63,924 22,237 764,706
(88,268) (107,314) (16,091) (7.509) (219,182)
(116,570) (33,905) (13,060) (4,414) (167,949)
(119) @ (465) (180) (766)
970 14 702 (83) 1,603
119,052 214,299 35,010 10,051 378,412
6,007 8,251 742 4,838 19,838
9,638 13,236 1,191 3,230 27,295
2021 12 31
10,553,885 8,297,896 10,724,707 781,755 30,358,243
10,436 1,530 7,515 (606) 18,875
10,564,321 8,299,426 10,732,222 781,149 30,377,118
92,343
(215,482)
30,253,979
11,695,034 12,113,787 2,554,234 1,490,889 27,853,944
1,395
(215,482)
27,639,857
1,978,176 1,116,724 - 274,994 3,369,894
2022 12 31 2021 12 31
4,215,594 3,852,573
4,215,594 3,852,573
2022 12 31
1,474,570 2021 12
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@
2022 12 31 2021 12 31
@
2022 12 31 2021 12 31
69,885 65,623
432,096 350,767
1,150,461 1,149,306
1,652,442 1,565,696
481,269 322,698
48,030 48,127
1,286,206 1,241,473
44,863 41,858
169,155 143,941
4,562 6,101
3,686,527 3,369,894
@
CBIRC
2022 12 31 2021 12 31
1,186,298 1,118,908
€))
2022 12 31 1,628
2021 12 31 5,781
@®
2022 12 31 (2021 12 31

)
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®)
MOF PBC
2022 12 31
50,120 (2021 12 31 65,119 )
®)
2022 12 31 8,606 (2021 12 31 8,765 )
( 49
@™
®)
PBC
PBC
2022
61
@
cic
cic 1,550,000 2007 29 cIc
2003 12 16 828,209

2022 12 31 57.11
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8,000 (2021 12 31 46,000 )
2022 2021
1,057 0.09 1,438 0.14
713 0.14 220 0.05
) - - 1 0.01
2022 12 31 2021 12 31
14,000 0.07 - -
- - 30 0.01
22,912 0.38 24,444 0.47
7,155 0.36 14,489 0.75
8,544 0.03 52,271 0.23
288 0.01 288 0.01
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®)

~

o

2022 2021
17,256 1.47 18,272 1.73
5,145 0.98 3,184 0.70
498 0.38 394 0.28
44 0.30 84 0.49
636 14.04 381 4.87
2,714 3,616 34.44
() 1,140 0.51 1,028 0.47
2022 12 31 2021 12 31
27,229 14.69 25,124 16.20
112,858 26.27 52,385 27.84
5,114 10.37 4,054 12.85
87,101 8.37 72,244 13.16
101,987 0.50 82,059 0.45
116,614 20.54 103,301 18.94
172,851 2.88 158,579 3.08
230,727 11.65 229,918 11.84
() 146,421 5.67 105,969 5.48
119,797 34.06 111,136 37.14
3 0.00 3 0.00
6,328 13.54 4,477 14.29
5,896 2.43 1,860 5.49
147,347 0.59 75,397 0.34
10,229 1.80 9,366 1.70
9,055 0.25 9,581 0.28
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)
2022 2021
126 410
80 305
119 130
63 99
2022 12 31 2021 12 31
1,814 9,907
484 1,168
9 9
5,689 6,940
735 923
449 322
®
M®)
2022 2021
1,888 2,002
932 847
4,760 3,053
575 697
746 676
‘G 40 -
9,597 8,381

« ) 110 152
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2022 12 31 2021 12 31
4,652 2,728
114,033 129,824
966 216
12,625 8,244
1,366 1,374
1,122 1,273
13,822 22,301
38,957 37,792
22,975 17,791
26,032 32,988
80 -
473 156
11,432 12,328
6,211 5,806
2022 12 31 5,167
(2021 12 31 12,219 )
2022 12 31
1,558 1,517
2021 12 31
693 1,265
*®
(
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®)

2022 2021

2022 12 31 ccB ccB

3,421 (2021 12 31 3,828 )
ccB ccB 2.88
(2021 12 31 22.08 )
®)
2022 2021 12 31
16 (
)
2022
C a» (GE@D))
( )

245 26 58 329
590 58 152 800
590 58 152 800
1,434 58 234 1,726
1,435 58 228 1,721
1,435 58 225 1,718
120 5 18 143
345 32 94 an
590 58 152 800

6,784 411 1,313 8,508
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2021
C D
( )
810 199 - 1,009
810 199 - 1,009
810 199 - 1,009
270 73 - 343
2,559 272 - 2,831
1,706 179 - 1,885
1,706 175 - 1,881
853 89 - 942
853 95 - 948
10,377 1,480 - 11,857
)
(
)
() 2022 12 31
2022 12 31
( ) 2021 12 31 2021
2021 12 31
( ) 2015
™
( )
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©
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PD LGD EAD

@)
ECL
12
PD LGD EAD

PD

LGD

EAD

ECL

PD ECL

ECL
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(E) ECL
M2 PPI
70
GDP
2023
2023 GDP
PD
PD LGD
2022 2021 12 31
@)

ECL

GDP

LGD
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@
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oOoOooodn
2022 12 31 2021 12 31
3,111,762 2,715,279
185,380 155,107
429,676 188,162
49,308 31,550
1,040,847 549,078
20,495,117 18,170,492
340,032 280,217
5,992,582 5,155,168
1,972,404 1,934,061
221,569 295,753
33,838,677 29,474,867
3,686,527 3,369,894
37,525,204 32,844,761
2022 12 31
4,960 28,500 84,808
3,733 14,313 162,138
8,693 42,813 246,946
2021 12 31
1,749 16,686 67,909
1,445 9,649 166,480
3,194 26,335 234,389
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2022 12 31 2021 12 31
2,072,166 9.77 596,082 1,784,905 9.49 569,004
2,059,331 9.71 595,509 1,873,940 9.96 577,486
1,786,424 8.43 434,243 1,553,851 8.26 426,494
1,139,258 5.37 211,377 1,009,162 5.37 200,015
1,132,600 5.34 606,268 961,353 5.11 503,282
888,367 4.19 453,605 837,716 4.45 426,456
678,710 3.20 272,666 645,987 3.43 263,172
532,122 2.51 147,081 454,623 2.42 130,856
276,178 1.30 16,629 272,833 1.45 16,953
111,880 0.53 24,708 99,550 0.53 23,380
91,819 0.43 19,190 75,167 0.40 17,994
58,774 0.28 486 56,141 0.30 421
944,543 4.47 280,998 781,799 4.16 247,202
11,772,172 55.53 3,658,842 10,407,027 55.33 3,402,715
8,329,344 39.29 6,853,842 7,977,650 42.42 6,704,601
1,048,651 4.95 - 379,469 2.02 -
49,038 0.23 - 43,684 0.23 -
21,199,205 100.00 10,512,684 18,807,830 100.00 10,107,316
2022 2021 12 31 10
2022 12 31 2021 12 31
4,061,500 19.16 2,253,577 3,492,555 18.57 2,094,035
3,925,921 18.52 2,074,752 3,442,565 18.30 1,977,752
3,578,965 16.88 1,548,690 3,158,558 16.79 1,497,010
3,534,462 16.67 2,171,934 3,137,528 16.68 2,096,561
3,502,347 16.52 1,909,478 3,088,907 16.43 1,869,718
898,474 4.24 380,965 805,241 4.28 387,189
942,131 4.44 - 900,573 4.79 -
706,367 3.34 173,288 738,219 3.93 185,051
49,038 0.23 - 43,684 0.23 -
21,199,205 100.00 10,512,684 18,807,830  100.00 10,107,316
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2022 12 31
64,260 (54,965) (23,396) (39,332)
57,581 (57,291) (31,696) (37,683)
41,120 (65,155) (43,326) (25,144)
40,967 (53,623) (31,244) (25,944)
37,465 (72,993) (26,587) (22,257)
26,620 (13,127) (13,554) (18,183)
13,541 (20,237) (4,590) (12,122)
11,271 (2.166) (1,748) (7.725)
292,825 (339,557) (176,141) (188,390)
2021 12 31
68,992 (51,547) (27,992) (46,083)
41,805 (49,895) (27,159) (26,074)
37,963 (59,233) (32,579) (24,098)
37,532 (54,458) (22,989) (21,850)
32,286 (63,241) (27,272) (19,689)
30,672 (12,260) (11,980) (21,792)
12,046 (16,648) (2,057) (10,325)
4,775 (2,925) (2,437) (2,755)
266,071 (310,207) (154,465) (172,666)
57(1)
®©
2022 12 31 2021 12 31
8,053,048 6,295,609
2,584,435 2,361,221
8,972,422 8,589,061
1,540,262 1,518,255
49,038 43,684
21,199,205 18,807,830
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2022
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OooooOodd
2022 2021 12 31
2022 12 31
12 ECL ECL ECL
20,166,753 158,557 - 20,325,310
- 532,032 - 532,032
- - 292,825 292,825
20,166,753 690,589 292,825 21,150,167
(339,557) (176,141) (188,390) (704,088)
(2,610) (553) - (3.163)
2021 12 31
12 ECL ECL ECL
17,902,319 88,858 - 17,991,177
- 503,137 - 503,137
- - 266,071 266,071
17,902,319 591,995 266,071 18,760,385
(310,207) (154,465) (172,666) (637,338)
(900) (216) - (1,116)

2021 12 31
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2022 12 31
12 ECL ECL ECL
7,858,619 - - 7,858,619
15,855 1,740 - 17,595
- - 19,943 19,943
7,874,474 1,740 19,943 7,896,157
(17,782) (199) (16,901) (34,882)
(5,544) 42) @72) (5,958)
2021 12 31
12 ECL ECL ECL
6,985,424 455 - 6,985,879
18,337 6,255 - 24,592
- - 18,370 18,370
7,003,761 6,710 18,370 7,028,841
(17,737) (1,427) (15,064) (34,228)
(3,640) (101) (70) (3.811)
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Ogoooood
2022 12 31
12 ECL ECL ECL
1,653,033 - - 1,653,033
1,653,033 - - 1,653,033
(1,377) - - (1,377)
2021 12 31
12 ECL ECL ECL
874,539 16,250 - 890,789
874,539 16,250 - 890,789
(564) (67) - (631)
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Q]
2022 12 31 2021 12 31
A AAA 1,157,286 634,609
B BBB 1,208 392
494,539 255,788
4,247 2,189
1,657,280 892,978
@.,377) (631)
1,655,903 892,347
1,655,903 892,347
aa
2022 12 31
AAA AA A A
878 - - - 149 1,027
14,628 - 2,004 - 3,096 19,728
15,506 - 2,004 - 3,245 20,755
(16,901)
3,854
2,440,508 3,787,310 9,417 278,170 19,102 6,534,507
11,208 2,300 32,049 747 1,134 47,438
769,310 5,561 1,585 43,655 - 820,111
143,175 277,277 11,184 54,983 12,293 498,912
64,996 306,815 7,598 34,692 4,076 418,177
3,429,197 4,379,263 61,833 412,247 36,605 8,319,145
(17,981)
8,301,164

8,305,018
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2021 12 31
AAA AA A A
534 - - - - 534
17,156 - - - 1,509 18,665
17,690 - - - 1,509 19,199
(15,064)
4,135
2,330,911 3,390,874 8,590 26,489 15,806 5,772,670
27,890 4,060 9,504 1,146 506 43,106
751,472 744 505 21,706 - 774,427
121,422 226,826 9,969 41,379 10,854 410,450
23,637 306,944 29,675 18,441 5,125 383,822
3,255,332 3,929,448 58,243 109,161 32,291 7,384,475
(19,164)
7,365,311
7,369,446

®
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oOoOooodn
ECL
ECL
2022 12 31
12 ECL
478,219 37,479 515,698
23,548 19 23,567
2021 12 31
12 ECL
434,106 30,566 464,672
21,397 1,508 22,905
GDP 2022 12 31 GDP

12 31
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(@) VaR
VaR
VaR
VaR
VaR 99
VaR
2022
12 31
VaR 190 144 198 100
56 30 63 19
() 182 139 193 103
1 3 24 -
2021
12 31
VaR 151 160 196 127
35 53 89 30
() 155 163 203 110
1 9 45 -

() VaR
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VaR
VaR VaR
VaR
99
VaR
VaR
VaR
VaR
()]
(
)
100
62,931 (2021 12 31 53,453 )

80,670 (2021 12 31 76,805 )
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©
ALM
2022 12 31
85,215 3,070,046 4,035 - - 3,159,296
- 442,840 170,098 2,118 - 615,056
- 1,038,374 2,473 - - 1,040,847
) 30,928 9,330,943 10,240,194 614,956 278,096 20,495,117
) 267,011 305,192 859,213 2,714,004 4,417,429 8,562,849
728,752 - - - - 728,752
1,111,906 14,187,395 11,276,013 3,331,078 4,695,525 34,601,917
- 195,960 578,080 739 - 774,779
- 2,607,079 271,122 46,157 5,641 2,935,999
28,619 210,140 64,373 - - 303,132
- 236,278 5,460 938 - 242,676
81,070 15,456,039 4,158,108 5,320,964 4,626 25,020,807
- 418,383 721,843 441,604 65,040 1,646,870
798,894 - - - - 798,894
908,583 19,123,879 5,804,986 5,810,402 75,307 31,723,157
203,323 (4,936,484) 5,471,027 (2,479,324) 4,620,218 2,878,760
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2021 12 31
92,764 2,671,128 - - - 2,763,892
- 256,015 78,337 8,917 - 343,269
- 547,951 1,127 - - 549,078
() 33,714 9,380,447 8,164,164 317,673 274,494 18,170,492
() 296,965 243,755 698,478 2,824,725 3,596,871 7,660,794
766,454 - - - - 766,454
1,189,897 13,099,296 8,942,106 3,151,315 3,871,365 30,253,979
- 147,144 536,593 1,296 - 685,033
- 1,784,317 319,449 122,299 6,136 2,232,201
32,048 145,123 51,851 - - 229,022
- 26,863 5,435 1,602 - 33,900
108,049 14,679,634 3,209,947 4,371,534 9,650 22,378,814
- 270,848 589,201 428,444 34,884 1,323,377
757,510 - - - - 757,510
897,607 17,053,929 4,712,476 4,925,175 50,670 27,639,857
292,290 (3,954,633) 4,229,630 (1,773,860) 3,820,695 2,614,122
2022 12 31 ( )59,288 (2021 12

31 26,372 )
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( )
2022 12 31
( ) ( )
2,950,769 140,554 67,973 3,159,296
378,413 210,325 26,318 615,056
1,032,998 4,142 3,707 1,040,847
19,679,541 449,561 366,015 20,495,117
8,258,394 182,763 121,692 8,562,849
625,165 67,351 36,236 728,752
32,925,280 1,054,696 621,941 34,601,917
739,697 15,605 19,477 774,779
2,603,922 226,326 105,751 2,935,999
288,173 14,811 148 303,132
224,306 9,561 8,809 242,676
24,191,115 557,359 272,333 25,020,807
1,410,432 172,777 63,661 1,646,870
741,145 31,151 26,598 798,894
30,198,790 1,027,590 496,777 31,723,157
2,726,490 27,106 125,164 2,878,760
79,464 (3,525) (73,124) 2,815
3,173,066 333,509 179,952 3,686,527
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2021 12 31
) ( )

2,555,029 109,836 99,027 2,763,892
216,589 111,935 14,745 343,269
543,266 1,227 4,585 549,078
17,311,609 500,076 358,807 18,170,492
) 7,405,981 151,148 103,665 7,660,794
714,551 30,298 21,605 766,454
28,747,025 904,520 602,434 30,253,979
646,995 16,282 21,756 685,033
1,939,907 185,500 106,794 2,232,201
215,898 12,928 196 229,022
19,402 7,620 6,878 33,900
21,600,365 505,290 273,159 22,378,814
1,065,825 182,542 75,010 1,323,377
731,325 7,495 18,690 757,510
26,219,717 917,657 502,483 27,639,857
2,527,308 (13,137) 99,951 2,614,122
15,573 (8,465) 8,320 15,428

2,899,810 317,734 152,350 3,369,894

62(2)(0)( )
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@
202 12 31
2,339,027 814,971 - 1,263 4,035 - - 3,159,296
- 61,491 204,133 86,980 170,194 2,258 - 615,056
- - 1,038,251 123 2,473 - - 1,040,847
122,361 1,026,785 527,378 1,095,766 4,400,735 5,125,103 8,196,989 20,495,117
219,274 14,183 6,497 26,208 68,275 50,173 183,106 567,716
- - 17,437 89,093 455,171 1,727,044 3,703,837 5,992,582
7,447 - 46,555 89,603 339,708 961,998 534,540 1,979,851
22,700 - - - - - - 22,700
332,594 107,737 40,263 68,778 57,145 27,463 94,772 728,752
3,043,403 2,025,167 1,970,514 1,457,814 5,497,736 7,894,039 12,713,244 34,601,917
- - 124,173 71,787 578,080 739 - 774,779
- 2,177,349 231,964 189,033 278,549 50,637 8,467 2,935,999
- 14,587 133,775 90,397 64,373 - - 303,132
- - 232,007 4,271 5,460 938 - 242,676
- 12,403,432 1,780,198 1,302,104 4,092,710 5,434,784 7,579 25,020,807
- - 123,391 273,087 728,747 456,605 65,040 1,646,870
89,105 171,688 73,169 70,298 258,351 25,119 111,164 798,894
89,105 14,767,056 2,698,677 2,000,977 6,006,270 5,968,822 192,250 31,723,157
2,954,208  (12,741,889) (728,163) (543,163) (508,534) 1,925,217 12,520,994 2,878,760
- - 155,001 124,077 198,561 163,940 12,890 654,559
- - 576,792 718,075 1,237,276 92,329 1,049 2,685,521
- - 46,992 37,044 41,136 2,469 - 127,641
- - 718,875 939,196 1,476,973 258,738 13,989 3,467,721
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2021 12 31
2,190,555 572,204 69 1,064 - - - 2,763,892
- 71,254 126,971 48,862 79,639 16,393 150 343,269
- - 547,082 869 1,127 - - 549,078
100,956 884,299 495,811 896,253 3,345,344 4,597,768 7,850,061 18,170,492
252,230 16,355 14,431 10,828 50,389 51,402 149,638 545,273
- - 26,800 53,163 385,756 1,780,089 2,909,360 5,155,168
7,417 - 22,860 83,094 265,334 1,019,288 543,485 1,941,478
18,875 - - - - - - 18,875
311,675 162,621 25,337 53,925 78,227 34,991 99,678 766,454
2,881,708 1,706,733 1,259,361 1,148,058 4,205,816 7,499,931 11,552,372 30,253,979
- - 104,511 42,633 536,593 1,296 - 685,033
- 1,488,343 126,724 144,477 324,690 138,981 8,986 2,232,201
- 20,019 68,333 88,688 51,982 - - 229,022
- - 23,058 3,805 5,435 1,602 - 33,900
- 11,691,250 1,459,761 1,215,585 3,444,169 4,556,563 11,486 22,378,814
- - 110,206 130,319 601,183 446,785 34,884 1,323,377
12,783 228,641 77,728 60,820 243,161 22,375 112,002 757,510
12,783 13,428,253 1,970,321 1,686,327 5,207,213 5,167,602 167,358 27,639,857

2,868,925 (11,721,520) (710,960) (538,269)  (1,001,397) 2,332,329 11,385,014 2,614,122

- - 75,411 129,524 194,142 170,002 15,023 584,102
- - 956,826 859,569 1,254,797 111,214 1,161 3,183,567
- - 33,104 33,140 61,935 1,959 - 130,138
- - 1,065,341 1,022,233 1,510,874 283,175 16,184 3,897,807
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2022 12 31
774,779 786,545 - 124,967 72,188 588,651 739 -
2,935,999 2,948,008 2,177,349 232,251 190,172 283,581 55,211 9,444
303,132 303,134 14,587 133,776 90,398 64,373 - -
242,676 242,952 - 232,080 4,302 5,557 1,013 -
25,020,807 25,833,757 12,413,718 1,784,687 1,338,178 4,316,430 5,971,862 8,882
1,646,870 1,750,474 - 125,796 280,227 760,201 508,294 75,956
530,608 534,913 96,870 58,665 48,949 215,696 14,553 100,180
31,454,871 32,399,783 14,702,524 2,692,222 2,024,414 6,234,489 6,551,672 194,462
1,652,442 1,158,864 6,765 16,050 121,786 165,119 183,858
2,034,085 496 281,882 253,671 915,139 534,171 48,726

2021 12 31
685,033 697,170 - 104,685 42,789 548,400 1,296 -
2,232,201 2,248,184 1,488,343 126,969 145,129 330,476 147,393 9,874
229,022 229,207 20,019 68,465 88,741 51,982 - -
33,900 33,917 - 23,068 3,806 5,433 1,610 -
22,378,814 23,096,255 11,691,685 1,485,929 1,271,143 3,618,096 5,015,209 14,193
1,323,377 1,396,212 - 110,218 131,079 623,054 490,511 41,350
515,632 519,994 77,895 64,257 46,874 212,319 10,220 108,429
27,397,979 28,220,939 13,277,942 1,983,591 1,729,561 5,389,760 5,666,239 173,846
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1,565,696

1,156,471

5,607

16,768

91,409

142,090 153,351

1,804,198

780

468,935

145,106

549,280

584,668 55,429
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2022 12 31
2021 12 31
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©
(1)
2022 12 31
- 49,297 11 49,308
- 1,048,651 - 1,048,651
4,589 136,100 - 140,689
281 726 - 1,007
- 32,457 26,339 58,796
220 137,513 2,814 140,547
20,878 69,059 136,740 226,677
198,706 1,773,698 - 1,972,404
1,936 - 5,511 7,447
226,610 3,247,501 171,415 3,645,526
- 302,784 348 303,132
- 46,736 11 46,747
- 349,520 359 349,879
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2021 12 31

- 31,532 18 31,550
- 3,761 - 3,761
- 379,469 - 379,469
1,175 122,682 - 123,857
405 526 - 931
- 3,688 15,925 19,613
268 135,058 1,421 136,747
16,167 98,053 149,905 264,125
160,941 1,772,856 264 1,934,061
2,158 - 5,259 7,417
181,114 2,547,625 172,792 2,901,531
- 228,346 676 229,022
- 31,305 18 31,323
- 259,651 694 260,345
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2022 12 31
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2022 12 31
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2022
18 15,925 1,421 149,905
®) 2,023 352 (3,986)
- 17,939 1,159 21,755
(0] (9,548) (118) (30,934)
11 26,339 2,814 136,740
2022
264 5,259 172,792 (676) @18) (694)
- - (1,616) (238) 5 @33)
12 34 46 - - .
- 218 41,071 13) - 13
©76) - (40,878) 579 2 581
- 5,511 171,415 (348) an (359)
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12 31

12 31

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

Ooooooog
2021
37 17,833 13,181 57 137,259
an (31) (982) @ 3,324
- - 5,931 1,482 30,970
) (17,802) (2,205) 111) (21,648)
18 - 15,925 1,421 149,905
2021
430 4,687 173,484 (2,106) &) (2,143)
- - 2,287 565 17 582
(5) 478) (483) - - -
254 1,050 39,687 (569) - (569)
(415) - (42,183) 1,434 2 1,436
264 5,259 172,792 (676) (18) (694)
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2021

1,797

(3,646)

(1,849)

2,831 38 2,869
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2022 2021 12 31
2022 12 31
5,992,582 6,155,834 21,657 5,964,749 169,428
5,992,582 6,155,834 21,657 5,964,749 169,428
2021 12 31
5,155,168 5,298,697 24,764 5,102,239 171,694
5,155,168 5,298,697 24,764 5,102,239 171,694
)
2022 12 31 Tier
465,537 466,828
Tier
®
2022 12 31

)
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CBRC C ) 2013
Tier Tier

Tier Tier

290/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

2014 CBIRC 2020
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CBRC
Tier
Tier
Tier
Tier
Tier
( )
Tier
Tier (
Tier
Tier
Tier (
Tier
Tier
Tier
Tier
(a) 2014
(b) Tier Tier
Tier
©
() (
O) ( )
() 2014
(@ Tier
Tier Tier
Q)
63

EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)

ooooooo
2022 12 31 2021 12 31

(@) (b)(c) 13.69 13.59

(@) (b)(c) 14.40 14.14

(@) (b)(c) 18.42 17.85
250,011 250,011
134,965 134,237
337,527 305,571
444,428 381,282
1,528,356 1,392,515
3,867 4,027
(©) 21,745 21,934
®© 2,062 1,947
®© 5,578 5,137
(170) 61
6,970 6,970
) 139,968 99,968
106 98
453,197 353,341
(O) 340,537 323,254
171 159
@) 2,706,459 2,475,462
@) 2,846,533 2,575,528
@) 3,640,438 3,252,282
) 19,767,834 18,215,893

Tier
( )
)
Tier
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2022 12 31 2021 12 31
3,149,130 2,743,731
153,122 95,720
119,329 121,493
508,997 292,067
47,756 30,643
1,015,534 535,423
20,071,834 17,707,822
259,329 238,283
5,894,415 5,061,712
1,863,301 1,845,569
91,808 86,692
15,186 48,731
116,815 122,329
9,768 11,317
12,355 12,779
5,140 4,734
109,773 89,943
246,226 313,943
33,689,818 29,362,931

2022 12 31 2021 12 31
774,779 685,033
2,567,292 1,920,596
258,567 208,348
302,733 228,034
45,328 30,170
215,180 5,477
24,710,345 22,067,148
43,410 35,588
82,951 84,089
48,289 43,527
1,572,812 1,242,931
53 39
271,645 274,572
30,893,384 26,825,552
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2022 12 31 2021 12 31

250,011 250,011
59,977 59,977
79,991 39,991
134,826 134,835
25,948 30,901
337,527 305,571
431,967 373,381
1,476,187 1,342,712
2,796,434 2,537,379
33,689,818 29,362,931
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2022
250,011 59,977 39,991 134,835 30,901 305,571 373,381 1,342,712 2,537,379
- - 40,000 ©) (4,953) 31,956 58,586 133,475 259,055
@
- - - - (4,953) - - 319,559 314,606
@
/
« ) - - 40,000 ©) - - - - 39,991
(©)]
- - - - - 31,956 - (31,956) -
. . - - - - 58,586 (58,586) -
. _ - - - - - (91,004) (91,004)
. . - - - - - (4,538) (4,538)
2022 12 31
250,011 59,977 79,991 134,826 25,948 337,527 431,967 1,476,187 2,796,434
2021
250,011 59,977 39,991 134,835 21,759 275,995 342,174 1,193,773 2,318,515
- - - - 9,142 29,576 31,207 148,939 218,864
@
- - - - 9,142 - - 295,764 304,906
@
(€))
- - - - - 29,576 - (29,576) -
- - - - - - 31,207 (31,207) -
} . - ; - - - (81,504) (81,504)
- - - - - - - (4,538) (4,538)
2021 12 31
250,011 59,977 39,991 134,835 30,901 305,571 373,381 1,342,712 2,537,379
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64
2023 10.0 2026 2.80
2023 28 20.0 Tier
Tier 10
3.49 15
Tier 15 10
3.61
65
66
CIC
67
1ASB
2022 12 31

(1) IFRS 17 2023

() 1AS IFRS 2023

() 1AS 2023

(4) 1AS 12 2023

(5) IFRS 16 2024

) 1AS 2024

(7) IFRS 10 IAS 28

IFRS 17
(D IFRS 17
IFRS 17 IFRS 2017 IFRS 17
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IFRS 17

) 1AS IFRS
1AS

(material)

(3) IAS

1AS

(@) 1AS 12
IAS 12

(5) IFRS 16

1ASB IFRS 16

(6) 1AS
1ASB
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IFRS

2023 2023

(significant)

IAS 12

1AS
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(7 IFRS 10 IAS 28

IFRS 10 IAS 28

(IFRS )

298/458



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

Aervuial Rroon THED | O Consructses Benk Cotiot s .

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOM THE YEAR ENDED 21 DECERBER 2007 (EXPRESSED [N AMLLEDHS OF BMB, UNLESS OTHERWNISE STATED)

by FLLt Furrd|
Inderesl incTHTe 1,165,900 1057 %%
Intelest expelive {535038) __ BIEN
Mot interest inoome & 63 D S5 AN
T el i sshon imoome 130830 138637
Fuﬁ.vv:hmmmrqrﬂm | 14,7455 |;1_.-'.I-d.r|l
et fee and conumission income 7 116,085 11497
et Iraakng Cpsin 8 4,531 TES
Dividend income Q 6,135 sax
et oms)fgain arising from averstinaent secuites {1} {9189 14k 408,
et gain on deecocnition of lindancisl pisets meriunesd ol amoetied cod 11 £ 4634
b cpeeating dexperselincorme, ret:
Other operating ncomes 61,346 GRS
Othes operating egesiie (54,139 {64,100
Other operating [expense)income, net 12 {3793 8925
Dperating mcams 758,155 ] 00
Operating sxpanses 1 il @1982)
358 545524
Ot limpaimiena bodses 14 {154,539 (167 995}
Cotbst Imipadrrvent b 15 [are (st}
Share of profits of asaociates and jaint venture 1,194 1403
Profit bafors tax grm7 7aaz
e Tan e ] |58.851) {48
Mt rodit 323,166 nio:8

The niles an pages 238365 foern paet of these linanc i staleinenls,
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COMSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOH THE YEAR ERDEC 11 DECEMBER 20002 (EXPRESSED I MILLICHS OF AMB, UMLESS OTHERWISE STATED)

EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

oty 022 i
Other comprehensive income:
11 et comptehenskas ireonme that will not be reclassified 1o profit o bew
Femessairomenits of post-rmployment berefit obligations [275) (2ht
Fair vabue chianges of equity instnaments desigrated o omeanaired
ait fair vl thecsagh otheer comprehenaas noome 2915 a5}
Oihers B LLL
Sulactal [453) (373
@ Otheer cotrprebrbas incomme that muay be reclsdfied subsequently 1o profin on kes
Faalr wabur-changes of debit irstriments mesaned
at fodt vl thecwigh other compielemsive nooems z.341 12843
Mlerwancesfoe ot loswes of debt imbuments measued
a fadr ok thecwigh ctber compielemive noome 3,145 556
Resckssification adgasimends included i profit o ks dhoe io disposals L A] (]
et gain on candy flony hedges 485 E]
Exeluirupe difference on tarnlsting lorsion operation LR (645
Subacal 12 6951
Otver comprehensive income for the year, net of tax (81 G578
Tatal comprahensive Incoma for the year 332725 310504
et profis atirdutable o
Lty shureloldes of the Rk 323,861 W51
B controlling inberests [&55) 1415
e FREa,
Tl coppechennbes incormse sk table o
ity shareheolders of the Bank 333,316 880
“Non-coroling Inereus E 1243
322,728 F506
Basic and difuted eamings per share (in RME yuan) 19 1.28 1.9

The motes on pages 238365 foem part of these [mancial datements.
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Arual oo TOED | Dhina Commmuctios Bank Cotpoesiios .

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

A% AT 31 DECEMBER 2007 (EXPRESSED IM MILLESMS OF RNE, UNLESS OTHERWISE STATED)

Motes 31 December 2021 31 Deceraber 7121

Assetss
Carh and depordts with central banks i 3,159,395 B RS
Dhesprcrsins writh sk aried pon-bardk firsncial indiuton n 185,380 156,007
Precicas wetaly 118,329 11403
Flacernents with barks and nen-bank financial s tions - 420,676 188,363
Positivie Fair vahee of demeatiaz x 4% 308 3] 550
Firsncial assets hedd under resabe agrecments M 1,040, 847 SABGH
Lenana ared dvamoes o cussormern B 20,495,117 18,1 70492
Firancud irmvestmenits 26
Finarcial assats rsactined at G value thiosgh peofit o loss. 567,716 LAG TS
Fararcisl s ts mesaaned ot smoitised cost 5992582 515501468
Firsareial srsets messured at fair value thiough other compreheraive income 1,579,851 1041 478
Learecj-Betin ety wostiisnls r 22,700 TRES
Fiosanid asiy k) 157,014 1566498
Conmnuction in progeys 30 2971 11a28
Lol e vigthi an 13,235 13650
Irtargibie sty az 6,456 5858
ool i3 1156 2741
D el e arssmts £ 113,533 92,343
Cothee ety E] 57620 LN
Teatal Hidat 34,801,997 E}S?R?‘:‘h
Lishdlinies:
Beowmowangs from cential banks khy raTe EH505%
Depcﬁi!\flmhrh.nll rucw-baitk firvencial inedi Rk 18 258401 195350
Flacermenis from Barks ared ron-bank fimancil matituticns i 51,78 TS
Firanicil liabdties reasaied ot Fair value theough predit of s A 03,132 220012
Meqative fair value of denmties 13 A6, 747 51,023
Firancid assets wikd undes reparchone ageements 41 1} ETE LEN=0
Dueposins fesm custormess. 4 25,020 807 2XITRENA
Ao stall eosy a3 45,355 40008
Tacees payabile £ 84,169 86342
Protabons 45 50826 A5
Dbt secumitiess e L 1,646, 850 133
Drefennexh rao Eakubities. I a1 1305
Chheey Baldiviess, 47 566,916 551 540
Tadkal labilities 31,723,157 ATEMELY

The nleson pages 238365 foam pat of these financial stalements.
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. . Combaurtion Exsk Cooporation | Aol Rasoct JOT3

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2000 (EXPRESSED N MILLONS CF B LINLESS OTHERWISE STATED)

Motes 31 Degembar 2027 11 Decembe 221

Equity:
Shade capina 42 150,011 001
ity exuity instrumenits Aty
Prefisnence s 0977 Siar?
Peipeaual boreds 15,991 B
Capsital pesepoe ] 135,653 134925
Chithaer conmpeekee rndor o 51 20,793 N3m
SLHpIL ey L 37537 LA
Catmrmcral peserver 51 444, Tan w1 A1
Pt airesd eamings Sdb 1,527,995 1,364, 1
Tetal equity atinbuitabde to equity shareholders of the Bark 2,856,733 258821
Nenconbieling irterests 13,037 2680
Tatal equty LETR TG0 FEAEA
Total linbifsties and equity 34,601,917 3753579

Appiorved and authorised lor issue by the Board of Directors on 29 March 2073,

Thandg linliang Kenneth Patrick Chung Tian Bo
Ve Chaiman, evecutiee diecior and president lincependieart mom-eurcutdve divecTor Mon-ecutiie diechor

The drcstes oy pages 2 38-365 foern pat of these (nancial statements,
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Aerial oo TED | D Commmuctios Bank Copoe st .

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOM THE YEAR ENDED 21 DECERBER 20030 (EXPRESSED [N AMLLEDHS OF BMB, UNLESS OTHERWISE STATED)

Werbtabia v wgaty sharkodins alhe Bk
(b sy bty
e B
T Pefesent el Capitd i T T Serat [F0T] Tatpnnd g Totdl
Auat § lomaary 200 M Ban Bt ER s WM W U ERI MWIR
Horeeen gy hapur w18 S5 TS RMS WM GG e
I Tos corpriberuion incorme bt o yuit = = e = 2] - = pHil 1 |58 1ITE
@ Cungnin thase apial
i Coputal pronlchurton by b sty e ekl - - A5 El - - - =i 1558
i Ageonod niidee - - = - - - i )
i (e thrsteldngy moubvidie - - - ni - . R T3 H ]
M s derbake
| At 8 ke ene - - - - - jRE = 155
M i deresd e - - - - L 45 - -
B Diadersh s ooy Sureinkdas . gl [
w [ndercl a0 ot sy it ek, - . - - - " LT . Tl
o [dend b ren e mising et hiden . . - L] H
At 3] Deoendotr 70 Ftill bt TiAt 1550 ] ST i L AT E ] AT AN
bl iy hushebi o e derd
.l
e [
i Hpe e Pl Lot rrgTdEET Lok e Firsennd rdlen Tikd
o L Ui i - o - e L e |
Aty 001 Bl S W s MM MW BUN UMM A s
Norem g e - W o mM e mm e e
il Tt comprtarsivn income tor B i » 0 S w TH
M Ouwegainbaeupral
1 Crge nhinstoldng moubadire . LY ] m
ool thrbution
| R bk e . o] 10
i s o el e 1 Ly
¥ Dividrred i vy hrefken, C . - . 1R - s
iy [l B oo el et et . : WA g
1 Dvidered i remmmmaling iteenn holden E - E - - . B N [} R
A 51 Dttt 271 el bl na IMAE T XaEN iR ot ) MU

The notes on pages 738365 foim part of these financ i statements,
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. Craa Copmbaurtion Exsk Cooperation | Al Rasoct TOT3

CONSOLIDATED STATEMENT OF CASH FLOWS

FOH THE YEAR ENDED 31 DECEMBER 200 MEXPHESSED IN MILLIONS OF BMB, UNLESS OTHEHRWISE STATED)

bty i i
Cash florws from operating activities
Prafit Beefore tax 182007 178412
Adjuermenrs fon
- Credht Inpairient hossess T 154,539 167543
- Cheer ienpakiment losses (1] g Tedh
- Depreciation and amortisition 13 25,358 275
hmﬂ'lmnrhmiimpﬂ'rdhur:i.ﬂ Al {50210 B0
Fevalustion losatmsinion financal inanimerits messaied at e value thiough piefic o loss 13,359 5511
— Shate of peofits of asseciane snd ping ventures 11.154) {1,503
- Divickeredl incourss ] (6135 {5521
- Unrealiued foareign eeduangs lowigen} 1,869 [E2 0]
Irilepest egoeres o bordh e 43,981 |EE A
Irletest incorme [rofm invesrment securities ard et incofne from depoal (246 871) (%6, 164)
- Mot gain on desposal of foced assets and other lonag-tenm assets (251} 511
342,160 EE ]
Changss in opaating Finals
Het fincreased/decteass in deposits with central banks and wath banks and nor bank linancial nsgination (15265T) WA
er fncieasel/decrease i placenets with banks and non Bank natoid rimtions (168.074) BESED
et finecreased/decreade in fevinclal asets beld urder sesale agreements (4006273 52,084
et incimase in Boars ared achance bo cusioees 12371, 471) GLIZ5541)
Mt [incresase) fcdecnsise in fnancial ansets held for trading poposs (17 420% &)
et decraimseyircieas) in ather opersting assers 56,815 (105043}
13,143, 4045 {1 575520
Changes i gpevating Rabiies
It incieasedeceonses) in botrossingn fiom cental barks 86,362 544
et u1mm¢pmihl'rmmmnlm:rﬂﬁmhfh.ardmrbcmﬁﬁrwu.iM|mmn 3,155,433 1, 06355
Ml incresseidecreime) in placements from banks anel nondbank nancial mnstitutions 55,402 {45 5oy
et cresuetdecreae) in fearcial Rabilitess meaaned an B value thiough polin o kess 73,013 (Fap3n
Het ncreasetidecrease) in fnancll assets sold urder sepunchase ageements 20737 {22365
Mot increade i derilficabes of dheporit sl 3054 ML EM
oo R pakd [To 283 {77540
et incies inoher opetating Rabilties 85,455 feli b1
37a0n6r3 1774050
Met cash from operating activities GTR 41D AL T8

Thie notes on pages 238365 feern part of these inanc lal statements,
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CONSOLIDATED STATEMENT OF CASH FLOWS

Motes 22T i
Cash flerwrs from investing activitios:
Preceads from sabes and sedempiion of firancl rvestients 1,795,566 (el ¥
Inbesrersd and clnickencls recoted 151,007 256,568
Proceeds from diyponal of fixed asets and other long-term assat 3043 205
TP chade of Byveament seour tes |2,674.815) 2823730
Puschase of leed assets and other bonag-temm asets [23.751) (21235
Arcquahation of wibsidiales, assoclates and join vendures 450 _ 61
Met cash used in investing activities (651, 668) (518548
Cash s fraen Anancing activithes:
fiase of o 145,495 200
Proceeds from rmunce of other equity naSuments I -
o resteswenct froem subuchiariesy’ capital mijection by non-controlling irfeseats holders. - m
Dradends paid |95, 855) {6, 364)
Tepunrent of boenoviregs |6:2.388) {81 200
Carh papgmmenit for sedhem ptices of cther ety instuments held by ncnrconteolling nberesds 13,335} -
Inbesrea puid on bonds, isued [23,38%) {17 805)
Cath pyment for other finandng actiitie f7.ee8 9254
Met cash (ued injfram financing sctvities {84255 15143
Effect of exchange rate changes on cash and cash squivalents 17,726 (75
Mat increase/(decrease] in cash and cash equivalents 338,052 71.331)
Cash and cash equivalents as at 1 January 55 BOS 600 BFRSN
Cazh and cath equivalents s2at 31 Decembeer 55 1,143,652 05 5400
Cash flows from oparating activithes include:
Inpisterst recebvidd, enchucling mbeted ircoes flom needment s S0, 047 823053
Iyt pawd, ecchuding nbeiest expennes on bones saied {445,923} (Mlhe

T iwsless ety e 238 365 foarn padt of thee ol stalegmens,
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NOTES TO THE FINANCIAL STATEMENTS

AECPHESSED IN MILLIONS OF RME, UMLESS OTHEMWISE STATED)

1 COMPANY INFORMATION

The histeey of Chima Construction Bank Corporation {the "Eank’} dates back to 1954, which was previously keown as the People's
Congeuction Bank of China when it was established. It was responsible fog the management and distribution of govermment Tunds B
coartruction and infestmctuee ekied profects unded the stfe economic plan, The People™s Constiution Bank of China giadually evelved
intoa comprehense commercial bank follvwing the takeover of the Bank's furction of granting policy kaans by China Development Bank
i 1, I 1990, the Peopke's Conmstnaction Bank of Ching changed 15 name te China Consteuction Bank (OO, On 17 Seplember 2004,
Chira Constiuctin Bank Conponation was establithed in the Pecple's Repablic of China (e "PRCT as 5 wesull of  separation procedune
unclertaken by its predecesson, China Construction Banks In Octokser 2005 and September 2007, the Bank's H shares and A shates wore
estedd can thee Hong Kong Sock Exchange (Stock Code: 939 and the Shanchal Stock Bxchange (Stock Code: 601935, wecessdvely, As a1 11
December 200, the Bank ssued the tatal ondinary share capilal of RMB250010 1 million, with a par valee of BMELDO per share,

The Bank obtained its linance penmit NoBOOMHT 000001 from the China Banking Requlatory Commission (“CBRC din 2048, the
tegulator was renamed as China Banking and Insusnoe Requlatony Commission, heseinofer refeered 1o as the "CERIRCTT of the PRC. The
fank cbtained i unifled social credn code Mo.91 1 I00001060044477 from the Eeljing Adminksration for Industry and Commerce. The
registered office of the Bank i located at Mo25, Finance Street, Xichend Dstict, Betjing, the PRC,

The principal activities of the Bank and its subsidaties {oollectively the “Group®) are the provsion of conporate finance business; personal
firance business, Treasury and asset maragement busness and others, The Group mainly cperates in the Chinese mainknd and also has
a numbser of overseas branches and subsidiasies, For the purpose of these financial statements, the Chinese mainkand refers to the PRC
cluding thie Hong Koneg Special Administrative Region of the PRC {Homg Kok, thie Macau Special Administiatie Region of the PRC
{"Wacau’) and Tabwan, Overseas ielens to-counties and regions other than the Chinese masdand.

Thie Bank s uncker the superviuon of the banking isqulators emposered by the Sate Council of the PR (e “State Coundil, The overseas
financial instimutions of the Bank are tequired 1o comply with the requlatory requitements of their respective local jurisdictions. Central
Huljin inveestrmeent Liel, £ Huijin’), a wholb-owned subsician of Chana Investment Conporation (0K, oxescises its rights and obligaticens as
an vestor i accoedance with b on behalf of the PRC govermiment,

These financ @l stabements wene suthceised for ssue by the boaed of ditectons of the Bank on 29 Mach 2023

2 BASIS OF PREPARATION
Thee Growpe uses The cakencl yesn as the accounting veas, wivch is fiom 1 Janeeary 1o 31 Decembre,

T firuaew: el statements comgaise the Bankand B subsidbeies and the Gioup's inteeest s iy 2ssoc e e kot wentuse,

(1) Basls of maasurement

Therse: financ il statements have been pregsared on the histoncal cost besls except that: () financial instrurments at Bir vahe through
profit o boss ate messured st faivalue O derratives aie measmed at G value: (8 financlal assers measured at Gl value through
ofhw compiehesbae income ate messuced at fair vabse and (v cenain nondinancial ssets aie measueed a1 revalued amoont, The
mieasurement bask of major assets and labdities is further explained in Mote 4.

{21 Functional and presentation currency

These financial statements se presented in IME, unkess otherwise stated, founded 1o the nearest malion, RME i the lundtional
currency of the domestic apesions of the Group, The lunctional cusrencies of overseas branches and subsidianes are determaned
I accoedanoe with the primany econcmic emviicnment inowhich they apetidte, and se transiioed into RAMIE for the preparation of
These financzal staterments acconding to Mote 40250,

(3] Use of estimate: and judgements

The piepaiation of financtl statements recuies management 1o make jedgements, estimates and assumptions that affect the
appbcation of acocapiing polickes and the reported amounts of assets and labiities, iIncome and expenses. ACtual tesults may differ
fecem these estimates.

Thee estemates and associated asurmptions e reiewd o an oncoing bass. Bemasions 10 aCcounting estimales ane recoagivked n
the petiod inwhich the estimates are revisad and inany luture periods affected,

Ixdgements that have a significant impact on the financial staterments and estimates that are very likely to resalt i materia
adfusmeents in the subsequent pesiod ase discussed in Moge 40575

306/458



EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

Aeanual Rroon T0ED | O Comarnectos Bank Cotpoesties .

NOTES TO THE FINANCIAL STATEMENTS

[EXPRESSEL BN MALLECHS OF HAE, LIRLESS OTHERWISE STATED)

STATEMENT OF COMPLIANCE

These financial statemnents have boen prepared (0 accordance with International Financil Feponing Standasds (TIFRZS a5 Bsued by the
Iemational Accounting Standads Board (ASET). Thess financial statements also comply with the decloswe 1equirsments of the Hong
Koy Comgpanies Crdinance (Cap, 622, and the apphcabie disclosure provisions of the Rules Govening the L of Securites o The
Stock B hange of Hong Kong Limited.

The Gacup has adapted the Tollowing amendments fer the fist time for the current year,

| Aarweredrients 1o IFRG 3 Resfiererice® fer e Covnoepiua) Frvme ek

Aeelinents 16 1AS 16 Proyresty, Pl avicl Equipment: Proeeed lefine intendad Use
| Awetedmerds to bas 37 ol CovHeTs — ot of Fralfitling a Contract

Anvial breaments 0 MRS Stancards 2008 20N

Thie ackaption of the abenve amepchinests does not have 2 Sanificant imjpect o the Gioup's consalidated linancial statements,

Except for those describod above, the sgnilicant sccounting polickes adopod by the Group lor 2002 financal statensnts aie consstent
with those applied nthe preparation of the Group's annual financial satements for the year ended 31 Decernber 2001,

SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES
{1} Censolidated financial statements
{al  Business cambinations

Theconsaderation transfemred by the oo for the acquisiiion and the dentifiable assets acquited, liabhities and comingen
liabilities assumed in a business combination are measurad initlally a1 thelr faie values at the acoquisition date. On an
accpulsition by acquisition besis, the Group recognises any non-controlling interest in the scquiree either at finvalue of at the
frabi-contealling inteests peoportikanate shade of the soquiree’s it ases,

The excess of the consdemtion transfened, the amount of any non-controllng intoest it the aogquisee. and the acouistion:
date fall value of any previous equity inferest in the acquieee over the falt value of the idantifiable net assets acquired is
recoedkedd as goodwll in accordance with the accounting policies set out in Note 4011}, IF the consideration is kess than the far
value of the dentillable et awets of the scquie in the case of 3 bargaln puichase, the diffsence s recognised in profit o
ks,

Aceunsition date mentioned abve 1< the dateon which the Gioag effecthely obitains conticl of the acquires.

b} Subsidianies and non-controling inferests
Subsichiaries ane all entimees fnckuding stnctused entitkes) over which the Baok has control, The Bank comtecds an entity when
the Bank has the power over the entity, and s exposed to, o has rights to vanable retums fiom (s invobement with the
entity, and has the ability to affect those refuins thacucgh is poveer ovet the entity, Subsidianes are fully consolidated feom the
date onwhich control is tanstened 1o the Bank They ate decomchidated fiom the date that contiol ceases.

Austructured entity s an eaaity that has been desikgred 5o that voling or smili nghts are not the dominant Bcior in deciding
whi controls the entity, such as when any voting rights 1elate 1o adminkstrative tasks coly and the elevant activithes ae
dlirectod by means of contraciusl aiancements,

Fex the sepataie financial statemwnts of the Bank, investonenis in subebciatics are accounted for ot cost, A initial secognition,
inneestrreend i subsidianies s measwed at the cost of acquisition determined at the acquisition date when the subsidianes are
accpired thicugh business combination or when the capital is infected Info the subsidiaries set up by the Group, Impalirment
b ) Irvestrnends in submskdiaies ae accounded o in aocordance wath The acoounting polkcies s sel out in Mot 4013,

The linantisl fesulis and perfamance of subsidiarkes are mcluded in the consoldated financlad stabensents from the date
that contict commences until the date that control ceases. When prepaing the conscliclated linanclal stabements, the Bank
makes necessary adjustments on the accounting pencd and accounng policies of subsidianes 1o comply with those of the
Bank.

intagroup bakeces and transactions, and any profes or kosses atsing from mragroup transactions are efminated in full in
preparing the consolidated financial statements.

The portion of & subsidianys net assefs that ks attibatable to equily intetests that are not cwead by the Bank, whether dinocthy
of inchirectly Through sutsskdanes, is freated s non-controlling interests and peesented oo non-contioling mierests” in The
consolidated statement of linancial position within total equity, The portion of net prodit or loss and cther comprehensie
income of subsidianies fo the yea atrbutable 1o non-conirollng inteess is ssparately peaesented in the cansalidated
statement of comprehensive income as a component of the Gioup's net profit and other comprehensive income,
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NOTES TO THE FINAMNCIAL STATEMENTS

(ECPRESSED IN MILLIONS OF BME UMLESS OTHERWISE STATED

4 SIGHIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{1 Censolidated financial statements (continued]
e} Assoclates and jeint arangements

An msockate s an estenpise inwhich the Group has significant infuence. Sionificant mfluence s the power (o participate in
the financ ksl and operating policy decisions of the investes bat s not control of joint control over these policy decisions,

lcant arrangement s an arrangement of which two or maore partkes have jont contiol. The classHication of a joint
arrangement as o joint opeation o a jolm veniure depends upon the rights and obligations of the paties o the
anangement. Joint controd s the conlractually agreed shanng of control over an economic activity, and exists only when the
sirategie financial and operating decisions seliting 1o the acthaty recuire the unanimes consent of the paties sharing the
control The Group has assessed the nature of its ot srancements and determined them o be join venfures.

Investments i associates of joint ventures are accounted lod wsbng the equity method in the consclidated linancial
statements and are inltially recorded at acquisition cost, and adjusted theeeafter for the post acquisition change in the
Gaoagrs shate ol net assets of the associabes or joint ventunes, The Group's share of the post-acquisition, post 4ax resubts of the
associates or joint ventures For the year ks recognised in the consolidated statement of compeehensive income. The Group's
infepest i assochibes of feint ventutes is incheded from the date that sigrificant ifluence of joint conticol commences wil
the el that ssgnilicant efluence o joint control ceases.

Prcfits and losses resulting fiom transactions bebween the Giowp and s associates of joind ventunes are eliminated to the
axtent of the Groug's interest in the assoctabes of joint wentuies

The Gioup disconties iecognising s share of net kosses of the associaies o joint ventures after the carmdng amaount of
IS TTReRns i associales and joint ventures together with sty kong-term interests that in substanos B pae of the Group's
nef investment in the associales of jolnt ventutes are reduced to rero, except 10 the extent that the Group has incuned
legal e canstructive oblsgarkans 1o assume wddional kosses. Where the associates of join ventures realise net profirs
submequently, the Groug resurnes tocognising i share of those paofits only alter its share of the peofits equals the share of
kerssos il tecodpised

{2 Translation of foreign currencies
fa)  Transiation of foraign currency fransaclions

Forelan cumency transactions are, on Inig&d recognition, tanslated into the functional cunency 3 the spot exchangs rates
at the dates of the tansactions, Al the end of each repodting peied, monetary iems denominated I orekn curmencies
are translated info the functional currency' al the spod exchange rates af that diste, The resulting exchange differences ae
necocrined in prodit of koss, Non-rmaonetany iems denominated i foecign cutrencies that ane measaied at bistonical cost ane
itarskated into kmctional cunency using the spot exchange rates 3 the transaciion dates. Non-monetary items denominated
in ferelgn cunend ies that aee measuted at Fain vaboe are tanstated using the spot exchange rates at the dages the fag values
ane determined; exchange differences ate recognised in prof of ks, except fon The differences arksing lrom the transhtion
al equity instruments deskgnated at fair value thiough other cormpeehensive Income, which ate recognised in other
carmpreherishe income.

B Transiation of fnancial statements denoiminated in feraign currencies

Foredgn cunency financial datements of cverseas branches and subsddisies dre translated into BME lon the prepaation of
consohdated financeal statements. AT the end of each reponing period, the assets and liababties in the fmancial statements
denommnaled in foekgn curencles are translated into AME ot the 4pol exchange mates ruling a8 that date, All tems within
evquity excep for refained earnings are translated at the exchange rates ruling at the dates of the initll ransactions, Incoms
andl expedians in the daternent of comprehensive mcome se transkied o the welghied sverge exchancge rites for the year.
Foretgn exchange differences atising rom Byeiga oparations &e recognised in other comguehensiae Income” in equity in
e statement of financisd positicn. The effect of exchange mite changes on ciash s presented sepatately in the datemsng of
cash fows
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NOTES TO THE FINANCIAL STATEMENTS

[EXPRESSEL B AALLECHS OF HAE, LIRLESS OTHERWISE STATED)

4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
13)  Financial instruments

fal  Classification

Thee Groasp classifies inancid instruments into diffesent categones based on the aniness model used o manage linanclal
assets and contracmual cash flow chasactenscs of the paposes for which the labilties were incusied, The categonkes ane
financial dssers memsued o amotised cost, linancis assets measured at Bir value thiowgh othes comprehonsise incomse
RO, financ il assets and labilgies meassed af Girvalue thaoucgh profit o kess PP, and othes finans il labaiies

The Group's busieess moded for managing [mancial assets sofers to how the Group manages 85 inancial assets m onder
1 generate cash ks That is, the budkiess model determines whetler cadh llows of financial asers msanaged by the
G will sesult from collecting contiaciual cash flows, sefling financial assets of both, Factor conskdened by the Growp
in detenmining the Business model for a group of inancal assets include past experience on how the cash flows for thess
assets were collected, how the perfommance of thase assets B evaluated and repotted to key management personnel, how
tisks ate assessed and manaped and how managers of the business ate compensated.

The characteristios of the contractual cash fows of inancial assets refer 1o the cash flow anributes sgreed in the congrct of
financial instiaments that gedlect the econcmic charactenstics of The urderlying financil assets, That s, the contactual cash
flowrs generated by the undeslying financial assets on a speciic date solely payments of prncipal and Intesest on the principal
amont outstanding. The geincipal s the fak value of the financial asset 3t infial recognition, but 15 amount may chanoge oeer
ihe life of the financial asset {loe example, if there are iepayment s of principall; inerest constas of consideation fonthe time
wailue of mowey, fo the coedil nisk associtated with the principal amount cagstanding dunng a pankuiar perod of tme, and
fir other bask lending risks, and costs, as well a5 a prolie margin,

Firvaricaal assels mcasired al amortised cost

Financial assets ae classiled as fmancal assess meassied 3t amaitised cost if boat of the Rallowing condRions: ane et and
they are not designated as FYPL: () the assets ane manaeged within a business model whose objective is to held assets n
onder to coflect contractual cash fows: and (i the contractual terms of the financial assets give rise on specified dates (o cash
flowers that ane solely payrnents of principal and interest on fhe principal amount outstanding

Firrarncsl assets measured at fair vatue through other compretiensive ncome (FUOCTH

Financial assets measured at FWOC indlude deb insoaements measured a8 FYOC) and eaquity instiament designated s
rEsLied o FWOCL

Financel assets e chesiled o mancial assets measured at FYOCL T Both of the folkawing conditions are met and thaey
ate nol deslepated as PYPL: (F the assets are nanaged within 3 busines model whowe objective & achieved by collecting
contractu cash Thows andd selling lnancial assets; and (i) the contrctual teims of the financial assets g ise on specifid
clages to cash Ao that see soledy payinents of principal s inenest on the plncial amount outseanding,

Ab incegiion, the Group may designate non-tading equity Instruments & financial assets measuied a1 PUOC), and recognise
divichaned income in accoedance with the ieeant policies specifled in Mote 421 )c) Once the designation is mecke, it cannot
be pevoked.

Firvareial assets and habibtios maastred af i value fhicough profit or foss (FUL)

The Geoup clssifies the Branclak assels other than fnancil assets meassied at amotised cost and PUOC] s financial assels
rmeasured at FYIL.

Financial assels mexsaned ot FYPL inchede those hikd fon tiading puiposes, those designated ot measured at FYPL,
these could not pass the solely payments of pincipal and interest CSPPT) test and the equity invesiments which are not
designased a5 megsuned a1 PAOCL

Financial labilitkes measured at PyPL i lude negaive Bir value of denvativies, and those descnated a5 measured ab FYPL,

Financial assets or financial labilitkes are classilbed as held for tading I they ares ) acquised or incuned principally fos the
puepsoie of salling or repurchasing it in the neat terme ) part ol a partfolio ol Eentified financial instruments that ae
ranacped tacpther andd for which theie s evdence of a recent actual paltenn of shor-Term pot-tekdng of (8) o dervatie
Do fox Seckernvative that is s designated and effectiae hodaing instigmess o 2 lnanc bl guansntes conteet,

An initial recognition, the Groap may deslgnate linanclal assets as financial assets measured at FUPL E the designation can
elrmirute o signilicantly reduce accounting mismatch. Once the deskination ismeacde, It cannot be revoked.

Finanickal liabilities ae designated as maasured at PVPL upod intlal eecoanition when: () the desgnation can eliminaste
of significamly reduce accounting mismatch; ar (i the formal written file of the Group's isk management of investment
srateay have clealy stated that the financial Rabilny pomiolio, oo the postlolio of linancis sssets and financial ksbalities, are
ranacped, svaluated and reported to key management personnel on the basts of falr value, Once the desgnation is made, 1
canned be revoked.
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN SMULLEONS OF RME UMLESS OTHERWISE STATED

4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTIMNUED)
13)  Financial imstruments (continued)
fal  Classification fcontinued]
Cither firancial fabities

Cther financial labdees are inancial kabilites other than thase memured at FYPL and maindy comprise begeowdngs from
ceniial banks, deposts and plicements Trom Banks ard rone bank fnancial smstmatcns, finane ol assets sokd undes repuarn hase
agreaments, deposits from customs s and deld securities ssued,

() Derivatives and hedge accourting
The Gicasp uses darnatives to hadoe its exposune to foreign exchangs and intetest rate sk, Dedeiatives are iecoonised at fa
walue af the 1rade date upen nakl recognition, and sulsequently measuted at falr value, The positive Tair value s recognised
a5 ah assel while the egative Fal value s recoanised as a liabifity.

The method of recognising the resulling fab valee gain of kess depends on whether the dedvative is designated and qualfied
253 hedging ingmument, and if so, the: nature of the tem being hedged, Foo derhvathes not designated o quatified
hedkging bnstruments, including those that are intended 10 provide eifective economic hedges of specilic interest e and
Tewesgn exchange ks, but rot guabiied for hedoe sooaunting, changes in Bir value of thess defathes ae ecognised in the
consobdated statement of compachenvsive incorme.

The Group docsments, ol nception, the welatkonship between hodgeng instments and hedoged tems, a well a5 its tisk
management objective and deateqy Tor undertaking vanious hedoge tansactions. The Geoup abso documents its assessment
of wihwethaer the denvatives that se used in bedging Dansactions se ighly effectve in offserting chancges m Gir values o
cash Thews of hedged Bems. The Groagp assesses the hedge effectiveness both at hedige inception and on an ongoing basls.

i Fair value hodge

Fair value hedge s a hedge of 1he exposure 1o changes In falr value of a recognised asset of llability cr an
wnrecoagnised finm commitment, or an dentified porticn al such an asset, ability of Tim comemitment, thia
attributable to a partcutar vk and could alfect paodit of ks,

T charges In [ valoe of hodging instaments that ane desigoated and qualily as fir vahse hedges s ecorded
in profit or loss, together wath the changes in fain valse of the hedged Item attibutabliz 1o the hedged riskc The met
chfference s recognised oo incllecihencss in profit of kess,

If the hehge o lenger meets the ciitedia for hedge accoumting, the adustrment fo the carying amount of a hedged
iterm for which the effective intesed method B wed & amortsed 1o profit or loss over the peniod to matuity, If the
R fem 5 de-recogniied, the unameetised carying valuie adistment is recogrised immediately in the pofit o
s,

i) Casty fow hedge
Cash fhowr hickge is a hedge of Uhe exposurne tovarnaliling incash fows that is arrnbutabe 1o pamcuks sk maodcted

with a ecognised asset o labdity {such a5 all o some [iure interest payments on vatiable @te debt) or a highty
peobabbe forecast Transaction, ard could ultimately alfscr the pofit o loss,

The effective portion of changes in i value of hedoing Instiuments that are designated and qualify as cash flow
hechges |5 recagnised in other comprehensive income: The ineflectie portion is recognised immediately in paoft o
o,

The cumulative gatns of ksses in other comprebensive moome are reclassified to profie o koss i the same penods
when the hedoged ivem aflecrs profit o loss,

st o herdcine InvseurTiend esxpiees of s soid, o the hedoe designation i revoksd of when 2 hodge ro kenger meels
the criteria lor hedge accounting, any cumubsine gain o kes on the hedging instiisment that has been recognised
iy 3t i - o parhwetvsdan incorme 3t thad time remans i cther comprehenshe Incorme and s reclasafied o peofit or
s when the forecast tansaciion uEimately accurs, When a faeecast fransaction fs no longer expected to cocur, the
cumuzihe dain of kess that has been secognised in other comprehensise income 5 immediately tanvsfermed 10 peofit
o loss,
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4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
13 Financial instruments (continued}
fc)  Embedded devivatives

An embedded derhative 15 a component of a hybod contract that abko ncludes a non-dernatbe hiost. i 3 bybod contract
contains 3 hos that s a financial asset, the embedded dervatbae shall not be separsted from the host and shall be classified
andl measmed as 3 whoke

I byt conibract containg o host that B net a Inanckl asset, an embedded dérbative shall be sepasated from the host
and accounted b as a dethative F, and only IE () the economic charactesistics and nisks of the embedded denvate are not
closedy relited 1o the econamic charscteristics and risks of the host; ) a separse mstrument with the same Tems as the
embedded derbative would meet The dofinition of a derhatiae and 0 the ybaid contiact & nol meaasesd at FYPL The
Gioap coubd choose to measuee the separated detivatiee at FVPL, o designate the entine by id condract as at FYPL

fdil  Recognition and derecognition
Al financial assets and Hnancil Rabilites ate mecogimed o the statoment of nancla podition, whien and only when, the
Growrp becomes a paety to the contractual provisions of the instiument.

The Group derecognises a financial asset if the part being considersd for detecognition meets one of the following
conditions (i the contactual nghts to eoeve the cash Tows from the lnancis asset expiee; (i The confractual ights 1o
neceke the cash Rowd of the finandial asset have been translesred and the Group bamsfess substantially all the sisks and
rewaeds of owenership of the imancial asset: or the Group has neithes transferred o retained substantially all the risks and
gt of cwnership of the andeered financial assel, but has ghen up conmtecl of the financial asset or () the Geoup setains
the contraciual rights o receve the cash flows of the financial asset, but assumes a conteschual abligation to pay the cash
s 1o the cventual eciplent in an agieement meets.all the conditions of tanster of cash flows and transiess substantially all
e nisks and revwsards of cemarhip of the inanclal assat or the Group has negher transferned net refained substantially all the
finkes antetd niswends oo cnmershipr of e traredoieed finan il assets, but hus gheen up contral of the Ninanctal asse.

Whan a financiad asset & derecognised, the difference Between the canying amount of the financial asset detecognised and
ther conskdesation recehved, as well as the curmulative changes in Gair value previously rcognised in ecuity, ks 1ecognised In
el o Jess.

‘When a financial asset ts transfemed, and I the Group neither ansfers nor retains substantially all the ks and rewards of
enwereeships of the financial asset, but egaing contiol, the Gioup continges 1o recognise the finarcil asset fo the extent of it
continuing involsement inthe financ al asset.

The fenarcial habty i derecognised onby when: () the wndething present oblicaton specified m the contiacts i discharged,
cancelled o expired, or (3 an apeement between the Group and an existing kendes fo replace the original linancial liskalsy
with a now linancial kabality with substantiably different teams, or 3 substantial modilication of the tormes of an existing
Tinanc i liatdlity 5 accounted for as an extinguishment of the ciginal financial labity and recognition of a new financial
Iiability.

The diffeience between the carmgang amcant of the linancial labisy detecognised and the conskdesation pakd s recognised
Inprofit of ks

fe)  Measuremment

Financial instuments ae measured ingtially at (i valee plus of mins, in the case of a financial instrument not measued
at FUPL, trapsacticn coss that are directly attrbutabbe teo the scgquisiton o ke of the indaoment, Transcton cods fos
finandial instruments measured at FYFL are expensed immediately,

Subsegquent o indtial recognition, the Group measures different categones of financial assets at amoitised cost, YOO oo
FYPL sespectively, Fnancial labilities cther than thase measied at PWPL are messsured o amonised cost using the efectie
Interest method,

Firvariaal assels measured al FYPL
Gt i bosses feorn chancos in Tl value of financial ssets reasured ot PYPL ae socognised in paofil of koss
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(ECPRESSED IN SMULLEONS OF RME UMLESS OTHERWISE STATED

4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTIMNUED)
13)  Financial imstruments (continued)
el Measuremrent [continued)
Firaricial habviives measured ar FVP

Financial kabilities measuted at FVPL aee messned at fair value, whone the gains of ksses alose e 1ecognised in peofit o
ke, B Ehye N Lol labilhes desikgnated a6 ervasured of FYPL the gains of kosses e scoounted for maccoedance with thee
fedkowing requirements: () the armount of changes i Gl vatue of the financial llab@les arsing from changes in the Group's
enwty coeddit sisk shoukd be included in caher comprehenseae incomme; (i other changes in Bir value of the financisd abigices
ale tecognised In profit o loss. i the treatment of the impact of changes in the financial labdites” cwm credin sk will create
of endarge the accounting mismatch in piofit of koss in accordance with (8, the Gioup shall iecognise the emine gan of kost
of the financial labilities {including the amount of the impact of changes in &5 awn credit isk) in prodit or ks When the
financial liabilities deslgnated as measured a1 FYPL is denecognised, the curmulathe gain o loss presviosly recognised inothes
carmprehense income b eckesilied o other compsohenste income to retamned sirnings.

Firvarcil assors rmeasired at FUoOCH

The impaiment ksses, Totekgn exchange gatns or kosses and intesest incorme calculated wsing elfective intesest method of
Ninancial assals measued 3t PYOC) are recognisad in prodit or loss Other changes of camying armount are recognised in other
compretenshe inoome

When the Gebt instiuments measured at FYOC) ae sold, Qains af losses on disposal are ecognised in 1JI!D|'|E o kst
Gains of lpsses on disposal inclede reclassification 1o profit o loss from other comprehensive income. For equity
Incestrments designated as measured at PVOCL once the designation s made, chanogas in Ta valse are recoagnised inoothet
comprebenste income and afe not subsecuently reclassified 1o profil of loss (the changes in fair value ae recognised In
netained eamings on disposall. Deddends, when representing a retum on such investmeants, conbinus to be recognised in
preafit o borss when Thee Groag's il To secee payments s establnbed,

Firnarwial assels megsured at sreiised cosk

The amortised cost of o finahcial asset should be measured a1 the amcant iniBidly recognised aftes the felkwiang
adjustments: {I) deducting the repakd principal i) adding or subtracting the curmulatve amortisation using the effective
inteeest method of any difference Between it amount initally cecognised and the matwiify arceint: (i) the ks pronsion
Tt the aecumulited sccmal

For Ananclal assets measued o amon ised cost, & gain or ks 18 recoanised in profit of loss when the financial xsset &
deseconnised of irmpaleed, or arnorised.

Fifeciive inledes!t rale

The effective interest rabe ks the rate that ety discount estimated futwe cash paaments of recelpts through the expected
It ol thwee M dal asvsaet toe tle canryineg arnount of & linancial aset (e 15 amsitised oos betors any impaiirnent alosance),
The caloulation does not conskdar expected aedit losses but includes transaction costs, gremiums of discounts and fees and
points pakd or tecerved that are integral to the effective intetest mie

The Gioup defermines interest income based on the qross carrving amesent of financial assets mulipbed by the effective
inferest rate, except (i for purchased on otginated ceecdit impased fnancal assets, the interest income shall be determined
by applying the ciedit-adjusted effective intetest fate to the armontised cost of the financial asset from nitlal recognsicn; (1)
for fiman il assets that are nod pure hased of ciiginated credit impaiied financial assets but subsequently have become creds
imypaired financisl assets, the interest incomis shall be determuned by applying the eflective inorest rate. to the amortised
cast of the Brancid asset in sulsequent repedting periods. i the mancial st rument s no longer aedit-impaiied due 1o the
impicvement of As credl risk in The subsequent period, and this improvement can be objectbasly related 1o an event that
occurs affer the apphcation of the above provisions, mterest income should be recalculated using the effective infeest rate
mesipioc by the gross caerying ameuant of the financlal assets.

Cregit-adjusted effective intenest ke 15 the e that exactly discounts the estimated uure cash paymments o ieceips
thronzgh the expected ke of the inancial asset 1o the amortised cost of & lmancial asset that s 3 purchased o onginated
crodit-impained fimancbl asser, Wiven calculating the crecit-adpesied effective infesest rate, an entity shall edimate the
expected cash fhows by considering all contractual terms of the financial asset (for example, prepayment, extension, call and
sirnitlar exptions) and initial expected oedit kosses,
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4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
13 Financial instruments (continued}

M Impaimment
A the end of the reporing persod, the Group perdorns impaiment assessrment and recognises ks provisons based on
expected credit loss on delbt instiurments messured & amvitsed cost and PACCL 3 well 3 loan commitmenits and financial
QUARINTEE CONMEACTS,

The expecied credit ko refers to the welghted avemge of the credi losses of financlal instiements that are waeighited by
the risk of defaull. Ceedil koss resess to the difference between all contractusl cash fows recehable in aocondance with the
contrzct and all cash flows expected 1o be receied discounted ai the onginal effective interest e by the Group, that is, the
presend walue of all cash shostages. Ameng them, cmdil-mmpamed francisl ssers that fuve been purchased or originated by
the Group shall be discowmted acconding to the aedit-adjusted effectve interest rate of the financial asets,

The Group's method of measuring expecied cieds losses of financa! instruments reflects the follawing elements: (i an
unblased and peobabilny waskghted average amound that is determined by evaluating a range of possiblie cutcomes; (i the
Timee valfise al money; (i) the reasonable and supporfable infoernation that s avallabde without undue cost o effon at the
peperting date abast past events, ounent conditions, and forecasts of futue sconomic conditkans

Ar the ond of each mepaning peiod, the Group measures the expectod ciedn kosses (ECLY) of finanial istiements a1
dilferen stages and recognises s koss provision and its changes in The folkewing cases: the lencial instiument is in Stage 1 1
the cradit risk of the Inancial instriement has net iIncreased significantly since the initiad recognition, and the Group measimes
s Bors picsvinion bt on the amount of expectod credit boss of the financial instrument in the nest 12 menths the Arancial
Instrument & in Stige 7 1f the credit sk of the fnancial instrument has increased sondicantly since the initial recognition
bk are reat yet creditimpained and the Group measures €5 kes peovisian based on the ansunt of Bietime expectoed credn
koss of the financial instiument: the imancial instiument 1 in Stage 3 il the financial instrument has been credit impaied,
ancd the Group measanes its s provision based on the armount of Betirne expected coodit koss of the financial instiument
RecracBoss of whethet the Group's asessment of credil losses & hased on a single financlal instrument o a combination of
finzncial instraments, the increase of reverss of the ks prosesion sesulting therediom shonld be inchucded in peofit of loss as
an fmparrmeend koss of gain

For delbt instrumaents measured al FYO0, the Group secognises the allovance of imgpasment i other cornmprehensive
income and impairment kosses o galns i profit or loss, which should not change the book vahee of the financial assets se1
ot i The staterment of fnancial position,

Feu loss provision measuied at the smount equivalent o the lifetime expected credit loss of the financial instrument
previonsshy, B, 3 the end of the current repoting period, the financial mstrament s no kaxgern hivandg significant inciease in
credit 1k since the inital recognition, the Group measures its loss provision based en the amount of Bs expecied cedie
ks for the nest 12 mioanths, and recognises The resulling reversal of the koss proviskon s an impsilrment gan in poofit or
ks,

Foat financial assets that have been considened as puechased of caginsted credit impaired, the Group anly iscognises
cumilkative changes in Bfetime expected credit kesses alter initial recognition a1 the end of the reponing perlod & loss
prewision. At the end of each reponing period, the Group recognises the amount of the chanoe in lifetime expected creda
beagses s Tl ITeent hoss of gl in paof of loss,

fal  Write-offs

Wil The Griup deterenines that 5 lean has no reasonable prospect of rscovery after the Grougs bas cormplated ol the
necessany hega or other proceedings, the boan s written off against 1s allowance for impasment losses i in a subsequent
et e Ko wilten off B recaneied, i armount recoveiod will be recagnised in guolit or koss theough ciedit impasiment
kyszes,

h Modification of contracts

I the: renegeaiation of modification of 4 contraa between the Group and a courterpany does nat resull i derecognition
of the financl ssets, bt leads to changes in contactual cash Aows, the Group asesses whather a skanificant incroase in
credt sk has ocowred, by commparing the sk of a defaull cocouming under the revised termns as at the end of the repoming
fosiiod with that as al the dite of mitil recogniticn under oekginal termm. The gross camying amoant of the linanckal aeset &
recatculated and the relsted gain of boss ts recognised in profit of loss. The recalculated gross carrying amount of the financisl
et B determined based on the present value of the lenegoibited of modified contractual caik flows discounted at the
Ninancial asset's oignal effective iferest 1ate.
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4 SIGHIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
3]  Financial instruments (continued)
i Fairvalye measurement

i thezee b5 an active magked for fnancial intumengs, the G valoe of Hrancid instruments s based on the pices wathin the
bbd-ask spread that s most representative of fae walue in the cecumstances, and without any deduction for ransact on cests
that rrry accuron sakes of disposals, A quoted price B Trom an active madket wheee peice infoiration is readily and egulaby
available from an exchange, dealer, indistry group o pricing service agency and that price information epresents actual and
neculathy ceouning oy tansscions,

i quioted masket geice s not avadable, the Bir value of the financial instiaments 15 estirmated wsing vabiation technigues,
Waluation teghnipees applod include the price used by maket pasticipants invan coderly ansction, reference (o the la
sralpe of ancther instrument that s substantially the seme, discounted cash flow analyis and option pricing models. The
Group selects valation techniques That se commonly sccopted by market participants for pricing the instiuments and
these techniques have been demonstrated to provide eliable estimates of prices obtatned in @ctual marked transactions
Petiocdicatly, e Geoups peeves T valisation techidques and tests thern o vahdnyg.

W Offets

Financial assets and inancial lebies are offset and the net amount & epoed inthe statement of fnancia postion when
thes Garoaups hars a begeally enfosceabe ight to offser the recognised armounts and the marsactions are mended 1o be settled on
a net basks or by realising the asset and selling the liabity dmultanecusly,

(ki Secuvitisations

The Group secunitises ceftaln bans, which genetally invohees the sabe of these assets 1o structured entities, which in e
550 e il 10 Investars, IEeres1s in the securitised nancial assets may be eedaltied 0 the form of aredit enhancement
o stfbondlinated tranches, or other residual imerests Cretained eenests’). Gais o1 losses on secwitisation ae the diference
between the carrving amount of the derecognised financial assets and the consideration received (incheding retained
Intecest} which s recocpened inoprolit or kxs

) Financial assets held under resale agreements and financial assets sold under repurchase agreements

Financal assets held under resale agreaments are transecions whene the Growp acquites financial assets which will be resold
ata predetsmined prce an o utuee date under sesale ageeements, Financul assers sobd under repuichase sgroements ae
feamsactions whete the Growp sells financial assets which will be repurchased at a predetenmined price ot a luture date under
e IR s TS,

The cashy pakd or recehwsd 15 recognised a5 fnancial asses hedd under resale agreements of sold under repighase
agreernends in the statoment of financial positon. Aseers held under eesile agroermsnts see nol recocnied, Assers sokd unde
repurchase agreerments continue o be recognised in the statement of financial position,

The differences between the purchase and resale considesations, and that between the sale and repurchase considerations,
ane armrarlised oot the peticd of The respective trimsaction using the effecte interest method and ane included in inteied
income st Interest expenses respectively.

(4] Prechous metals

Precicus metak cormprise gold and other precious metal, Precious metals acquaned by the Group fol tading purposes aee initialby
pecexaiitiod] ot fae walise ot thie chate of accpisitian anc silsequenthy measiated ar fair valie liss o 1o soll, The ¢hanes o Gie valise
less oot borsell ane recognised in profit or koss. Preciows melals that are not acquired by the Group paincipally fos frading pagose are
caried it bower of cost and net realisable vabee.
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4 SIGMNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{5 Fimed assats and Construction in progress

Fiwed assets are assols held by the Group for the conduct af business and ate expected to be used for more than one year,
Constraciion in proaress is iansferned 1o fred assets when reacy for its intended use,

{al  Cost
Fooed assets are initially rocognised at oo, excepd Tod The fsed assets and constmaction i progness obltaned fiom OCR by
thee Bank which were recognised at the revalued amount as cost on the date of restructuning. The cost of a purchased foed
st comipries the purchase price, rebted tieos, s any directhy stributable ecpenduees for Bringing the assel 1o working
condition fot its intended wse, The cost of a sell-constiucied Froed asset compeises those expendfuees necessarily incuried for
Lirirsegire thee assed to wilandg concithon [l its intended Use.

Where the indhvidual comgonents of an ibem of feed assers have different wseful ves or provice benedits to the Geoup in
different patterns thus necoss#ating we of diferent depreciation rates oo methods, they ate recognised as separate foed
A5HAS,

Subsequent costs, indluding the cost ol replacing pant of an Bem of Teeed asseds, se woogeised in the carrying amount of
s (tern il vhe pecogidicds crifer ane satisfied, and the canying armount of the repliced part & desecognised, Expenditees
relating to crdinaty maintenance of frved assels are iecognisad in peofit on loss & incurnadl

The cost of construction in progress i determined besed on actual constiuction expenditures, which inclede all necessary
consction expermses avd othes related expenses inowred dutisg construction,

(B Depreciation and impairment

Creprctation 15 caloulated 1o write off thooucgh prodit o ks the cost of temms of fied assets, less their estimated jesidual
vahiee, i any, using the straight-line method ower thell estimated useful Inves. Impaired fived assets ae dopreciated net ol
accumubated dlowance o impaiment kses

The estimated useful lhes, nat residual value rmtes and annual dopeeciation rtes of iespecthae fieeed asscds ate as follows:

Estimated net Al
Types of assats Estimated usaful lves rirsldual value Fates depreciation ates
[hirk preriia B35 woaen 3] T N
Eequigsmsent 18 years T T2 1932 3%
b, 411 o ) ERW 2. 1%

Aecral and vessels ase used for the Group's operating leate basiness, depueciated wsing stralght-fine method over the
estimatec wselul e of 20 1o 30 yeans (e e years incsenvdoe at the Timse of paichase) with the edimated residual valoe @te
varying from 2.9% to dB%,

The Group reviews the estimated useful life snd estimated net reskdus value @ates of a feeed asset and the depreciation
b pplied at st once a lnand al year.

Imypairment kesses on feoed assets ane accounted for in accordance with the accounting policies as set out in Mote 4(1 3%

fc)  Disposal

Gains o hesses artsineg from the setirernent o dispesal of  feesd ssset are determined s the difference between the met
lisgomal proceosds ard the carrying amount of the feed asset and are ecognised o prolit or kes on the date of etiemen o
digporal,
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4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTIMNUED)
(B Lease
Idantification of leases
At inception of a contract, the Goup sesses whather the contmet i, of contains, i bease A contiact s, of cont@ns, a keass if the
cenitact conveys the right 1o control the use of an dentified asset Tor o period of time in exchange for conddemtion, To asess
whether a contract conveys the right to contiod the use ol an identified asset for a period of time, the Group assesses whether,

throughout the period of use, the customes has both of the gght to obtain substantally ol of thie ecomomic Benefis feom e of the
kdenitdled asset and the night to-dinec the useof the kdentified asser,

Assassment of the lease ferm

Thie lease teen is1he non-cancealbe poskod of 2 lease for which Uhe Groups has the teght 1o wse an underying asser, i e Geoup has
an option to extend the lease, that &, the Group has the night 1o exdend the kease, and Is reasonalbly cerain to exercss that option,
the legise teem also includes periods covered by an option to ectend the kaase. i the Group hos an option to terminate the kease,
ihat i, thee Group has the daghi o eminste the kease, bt s reisonably cemain not o exercise that option, the kease tem includes
periects covered by an cgtion 1o teeminate the lease. The Groug reassesses whether 1 s seasonabily cortain Io exercss an extension
option, pulchass offtion, of R (o eoerciss 3 lermination opdion, upon the occrence of either a significant svent of & soniflcant
change i the cireumstinoes that s within the contral of the Groug and affecrs whethes the Group s reasonally Cerain fo eecke
an cpdion ot previoush included in tsdetermination of the keaswe term

As lezsee

Foa tl'E.x{mrrulngI:EErmentul'lhz (woup as a kessea, see Mote 4(7) and(1 5],

Lese tmodifcations

Leser macaedificaation I8 & chancge in the soope of a lease, the conskletation e the teim (ol o kease, that was ival pan of the oiginal

tetmns and conditions ol the lease, for example, adkding o tesminating the ght 1o use one of mane underlying assets, of extending
o sheetening the conieaciual leese form,

Thee Group accounds for a lesse modification asa separate lease il bothe
fal  the modilication increases the scope of the lease by adding the tight i use cne or mate undelying assets; and

) the consideration lor the lease inceeases by an amount commensurate with the stanckakone grice for the ncrease In scops
and any appeopslate sdjustmenis to that stand-alone price 1o ieflect the cecumstances of the paic uls contac].

Fext a bease modification that is nof accounted T2 a3 separate lease, af the effective date of the lease modification the Group
remeasnes the lease Eability by dscounting the revised lease payments using a revised discount rate, The evised discount rate 15
determined as the intedest rate implizil in the kaase for the remainder of the kase term,_or the lessee’s incramental bonowing rate
thie effectinve cate of vhe rocdificarion, if the intenest sre imgalicin in e kease cannct be readily deterrmined

Fioa i baase modilication that is nog accounied o &s a sepatate kease, the Group accounts o the remeaswement of the lease labdiy
by
{al  decreasing the camgng amount of the ight-of-use asset 1o 1eflect the partial or il temination of the kease for lease

medifications that decrease the scope of team of the bease, and recogiising the gain of kss eelating to the partlal o full
termination of the lease in profit or boss o

) making a comresponding adiustment 1o the right-olause asset for all other kease modificanions,

Lessoe s incrermerial Boimowing fate

IF the rvtegesst vt imgdict in the loase cannat be eeadily determined, the Geoups measunes The kease labiling ot the paesent value ol
the lease payments discounted nsing the kessee’s mciemental bonowing rate. According o the economic envieonment, the Group
takes the obsenabke interest rte as the relerence hasss fondetermining the incremental bonowsing rate, then adiusts the obsenabile
interest rate based on s owin crcumstances, undesbying assets, kease terms and smounts of lease labilities to determine the
appbcable incrernental borowing iate.

Shart-term leases and leases of low-value assots

7 the oteougs sualvbisares AN anssed, of expects (0 sl ks o assed, the head hse doos not quealify a5 5 bease ol 3 kw-vakes avset, The
G peCexgnises lease payrments o short-Teerm ke and keases of kv value assers in e costs of the telited Jsset of paofit of loss
on a stiakght-line basts over the lease tenm.
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4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
6 Lease {continued)
As lessor
A e i chassified as o fmance bease (1 it Dansfess substantialby all the risks and rewaeds moidental to owmership of an underlying

sl pocepd Tht a bease is classifiod 25 an opeating lesse at the inception date. The Group, a5 an intermediote lesor, clasifios the
suibslearse by refereroe 1o the right-of-use asset arsing feoem the head lease.

As fessorof 3 finance fease

At the commencement date of the lease, the Group 1ecognises linance lease payments recevable and derecognises finance
s assers, The Group preseits. lease poyiments recshvatde at an amount equal (o Ths pet inegrment in the kease for the inital
measmement. The nat imestment in the lease is the sum of any unguarantesd 1esidual value zcceuing fo the lessor and at the
comrmncement date of the sy the lease payments secepvable by 3 kessor wncer 3 finsnce kease discountod at the Intees ate
irmplicit in the boase,

Thee Group recognises inteed Income over the lease tesm, based on @ pattemn elbacting a constant poiodic rate of retum on s
net investment in the lease, Varable kease payments received by the Group that are net included in the measuremint of the neg
investment in the laae are recognised in poodil o kst 2 incuered.

The Group aceounts fot a medification toa linance lease as o sepatte kease ifboth:
fab e prvochificarion Inc reases the scope of The lease by ackding the gt 1o use one o mole underlying asses and

i the consideration Too the lease incleases by an amount commensurate with the stand-alone puice e the incraase In scope
ancl any appaopkete acjustments 1o that stand-alone price 1o mefkect the cecumstances of the paiculs conbist.

Fet  enaification toa Brance kease that b et acoounted for 2% o sepatate kease, thie Giorsp accounds Toe the modificition s loliows:

fab e e would have boen clesified a5 an operating lease had the modification been i elfecr ar the inception date, the
Group accounts foe the lease modification s anew leawe kom the offective date of the moddication, and measunes the
caerying amount of the urdehying asset as the net investment inthe lease immediately before the effectie date of the base
rsdilicatien: o

b} ithe lease would have been classified as alinance bease had the medification been in elfect at the inception date, the Group
accounis foe the kease modification in accordance with the equinerments in Bote 4(3) on the contract modifications ot e
PECEic,

As kecsor of an operating ase

FBent inoorme under an operating kease s recognised on a stralght-line basis owsr the kease term, thacugh profi o koss, Contingent
hease paryrments e changed o profit or loss as incuweed. The Group accowms for a modilication 1o an opserating lease a5 o new kase
froem the effiecive date of the modification, conskdaning any pregaid of acoued lease payments telating 1o the anginal kease as pan
of the lease payments for the new e,

Sale and leazeback transactions
As kessar

Il thee transler of an asset satishies the requirerments to be accounted for a5 a sale of the asset, the Group, 25 a lessor, accounts for the
pramchare of the asset and for the lease applying The Sooounting recuinemment s e athe and if The transler of an asset doos mol satishy
the tequirements to be accounted for as a sale of the asset, the Group, as a lesson, does not recoqnise the transferred atset and
recoanises a financial asset equad tothe tansfer peoceeds, The Gaoup accounts for the finances asset agphing Mote 4030
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4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
(7] Right-of-use assets
The righit-of-use assets of the Group mainly include bank prermises and othes equipment.

AT the commoncerment oexte of the base, the Group rcognises s rightol-use set, The cost of the right-ol-use sswl comprises
{ll the amount of the initial measurement of the base liakility; () any bease payments made at ot before the commencement
chite of the beases hess iy beuades Inceflives ieceiec (il any Initial diiect cent Wcunad; and (vh an estimate of dosts incuried by the
lessee in dismantiing and removing the underlying asset, restoring the ste onwhich @ b located o restoning the underlying asseq
to the condition required by the tenms and conditions of the lease, The ight-ol-use assets are depreciated on a strakghi-dine basks
subsequently by the Group, If the Group s reasonably certan that the osmership of the undetlying assef will be transfened to the
Group at the end of the lease temm, the Giougs depreciotes the asset friam the commencernent date 1o the end of the wseful e of
the assot. Othenwess, the Gioup depreciates the assets from the commencement date o the aarlior of the end of the useful life of
thie asset of the end of The kease tenm,

Thee Gironufy sarmeasiines the lease fability ot the present value of the changed lease payments and adiusts the catyirg amount ol
the right-of use assets accondingly. When the carring amount of the tght-of-use asset B reduced 1o 2e60, and there s o futher
rechiction in the measwement of the kease kalility, the Gioags recognises the remaining amount of the remeasizement i prolit o
hass,

8)  Investment proparties

Investrment propetios ane progserties hekd 1o ean dontal oome ardor i capial appreciation. Insesmesnt propetes e lind
use tkghits leased odst, land use rights hekd for transfor upon capital appeeciation, and buldings leased out,

A investmen propery s meamsuned initally at cost. i the econcmic benefits ielating fo an iveestment propesty wall protaby o
in and the cost can be reliably measped, subsequent costs inoured for the property are mcluded in the cost of the investment
propety, Cihansise, sulsequent cous are recognised In proft of ks as incumed,

The Group adopts the cost model for subseqeent measurement of investment propertes. Depdecation s cakculated wsing the
sntachvt-Bne aniethod to waite off to prafit of kess the cost of Investment gioperties, less thelr estimatod residual vk, if anvy, over
thesr estimated wselul lves, Imgaieed mvestment propenies ae doprectted net of accunulated impatiment kesses.

The estimated yseful life, estemated net reskdual value e and snmesl depreciation raie of the GRS nWesiment propeies ane as

lolicram:

Estimated net Arwnusl
Types of asset Estimated useful life residual value rate depreciation rate
Presfmiue 335 yewrs o PR3 M

The amortiation period of and wse rghits-is shown in Mote 405,

(% Land userights

Lamed use sights are initialy recognised at cost. The: land use nights obtained from COB by the Bank on the date of restuctuing were
receodckad at the revalued amsount. The cost of the bnd wse rights s ancetised on a straight-line basis aves thel autherised useful
Iives, sind changed tothe prodin or loss. Impaiied Lind wse rghts ane ametised et of aocumubated alkaanoe for impaiment losses

Irnparmeent kosses on kand use rghts ate accounted [or iIn accordance with the accounting polickes as set out in Mote 4(13),
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MOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NALLERNS OF BME, LIRLESS OTHERNISE STATED)

4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)

{180 Intangilde assets

Software and other mtangible assets are initally recognised at oost, The oost less etimated residual values, IF any, of the intangible
assels s amotised on a straight-line basis over their uselul Ives, and charged to prolit of loss. Impatred infangible assets are
amortised net of acoumulaed siowsnoe B impaiment krsses,

Imipalrment losses on intangible assets are accounted Tor inacooidance with the aoocounting policies as w61 out n Note 4{13).

{11)  Goodwill

Croochedll reguesonts the excess of the consdettion fransfaimned, the amount of any ron-contioling interest in the aoquires and the
acquatstion-date Gir vahss of oy paevious equity meee in the accuies over the Bir value of the dentifiabke net assets. Goochll
ts not ameetised. Goodwill atising from a basiness combination & allocated o each cash-generating unit {{CGUT of growp of COUs,
that s expected o benedit fom the synengies of the combination, The Gioep perfoims an impaiment test on goodwall semi-
anmlly.

Any excessof the Geoug's inferest i the net fin valiee of the acquires’s identilizble nel assets aver the comsideration transbeired,
the amount of any non-conteolling merest in the acquiree and the acquistion-date Talr vahee of any peevious oquty intetest i the
accqubese krecognised immediately in profit-or loss.

O clisposal of thie okated COU o geoup of COUS, any aritutibie amount of goocwill net of alksances o impaiment ksses, 0
anvy, s ncluded in the calculation of the profit or loss on disposal.

Irmpstrrrent boss oo goocll isac commted for in accordance with the accounting poickes o setout in Note 401 3%

{17 Repossested assats

Ir the recovery of Impabed loans and advances, the Group may take possession ol assets hald as collateral through court
poceedings of voluntary delivery of possession by the bormowers, Repossessed assets in the faim o financial assets are tecognised
andd presented a5 e apgrepiiate clss of financial assets based on the business models and contractual cash fow charsctemstics,
and repossessed assets that are ot financial assets ate tecognised and reported i other assets” in the batance <heet when the
Group mends 1o acheve an orderly realisation of the impaired assets and the Group 5 no knger seeking repayment from the
begrower,

When using repassessed assets as compensation fo kosses on foans and acvances to customess and inerest recervabie, the Geoup
recodnises repossesead assets 0 the forrn of financial asses o f&ir value, and iecords any teoes pavabile, acvance payment for
lipkgaton fees, tax aeeans and other Iansaction costs mouned 1o oftain repossessed assets In profit of koss of o the inial bock
value, respectively, depending on the type of Ainancid assets. Repossessed assets thas are not linancial assets ae initially eecognised
af the Fabr walue of the rcghes civen up by creditors, andd the Grouip pecoids any T payable, advance payiment fon Bigateon fees, i
amrearsand other transaction costs incuned to obtn the epossessed aseets into The book value of reposessed assets,

Repassessed anseds that are nod lnancial assets are lecognised o book value kess allowances for impairmsent kosses measued in
accoidance with the accounting policles as st out 1 Note 4131
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4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{13)  Allowances for impalrment losses on assets

The Group determines the impatment of long-term equity mvestments and noneinanclal assets such as lxed assets, construction in
prexpress, faht-ofuse assets and entangible sty using e folkowing methods:

The Gioap assesses at the balance sheat date whether there is any indication that assets may be impaired, B any indication exsts
thak e crsset mmay B irmpaieeed, thie Group estimates e eooseralibs amemt of the asset,

If thete & ary indication that an asset may be impabied and it &5 not possibke 1o estenate the recoverable amount of an individual
st thie Groupr detenmines the recovesable smount of the COLU to which the assel belongs.

T is 1he smallest ident ifiable group of assets that genedates cash inflows that are lagely independent of the cash fkows from othes
assEts of groups of assets.

The recovensbile amount of an asset for CGLL group of CGUs) s the higher of its fa value less costs of disposal and the present value
of s expected future cash owes, Thie Groip conseders all eedevant Tactons in estimating the peesent viboe of Tutuee Cash fows, such
as the mpected future cash fows, the useful e and the dscount ate.

ial  Impalmment test far CGU comlaining goodwill

For the puipose of impairment testing, goodwill sequired in a business combination B alkocated to the COU or aroup of
COLs that b egpected to benefit friom the: synevgies of the combanation,

ACCGU o groaep of COUs ta which goodwill has been allocated is tested fon impasiment by the Group semi-annually, or
whenover thene (s an indication tha the COL ce grougs of COLUS ate bmpaintd, by cormpatine the canying amount of the
COU o group of COUs, mcluding the goodwall, with the recoverable amaunt ol the COU oo group of CGUs. AL the time
ol impairrrent testing of & COU of groasp of COUS te which goodwill has been alkxated, there may be an incication of an
imguainment al ah et within the COU of gicup of CGUS contaliving the goodwall, In such circurmstances, the Gioup tests
the asset for empasment first, and tecognises ary impairment koss for that asset before testing for impairment on the CGL
of group of COUs containing the goadwill. Sinilacly, there may be an indication of an impalerment of a COL within a group
of COUs containing the goodwill, In such ciecumstances, the Group tests the CGU for impaitment first, and iecognises any
imgatiment koss for that COU, belone testing for impaiment the gioug of CGUs 1o which the goodwdll s allocated.

B} Impafrment loss

I the recoveralibe amaount of an assel i hess than its catrying amount, the camying amount of the asset B redeced 10 1s
recowerable arnounl. That rechestion is recognised as an imipalement boss and charged to profit o loss.

For a COLF ex 5 o of COLUS, the amodnt of impastrment loss sty rduces the camying amoont of any gocodwill allocated
to the CGU or group of COUS, and then redheces the catrying amoant of cther assets (other than goodwall] within the CGU o
genap ol TG, e tata o e bk o the caeiyineg amouinl of each ade,

fe]  Reversing an impalement kess

If, v 3 subsequent period, the amonnt of mpaiment koss of e nondinancil asset ecept fon goodedll decresses and the
deciease can be nked objectively to an evert occuring after the impairment was recognised, the: previoushy tecogniked
impaiment loss s reversed through profi o loss. A eversal of mpaiiment Joss ks imited to the asset’s camying amount that
o e been detesmired b no ienpasment foss been recogimed in prion periods,

AR impadrmend koss i despect of goochnill i nol reversed,
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MOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B MALLECHS OF HAGE, LIRLESS OTHERWISE STATED)

4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{14) Empleyee banefits

Employes benefits are all forms of conskdesation aiven and compensations incuned by the Group in exchanae for seivices
tefeckercd by e ko o the termination of the amplnyment ielationsip, Baept for temiination benofiss, employes benedits ae
recagnised as o lakility in the perkad in which the assaciated serdoes ane rendoeeed By s emiplovees, with a cormespording e
in cost of relevant assets oo the expenses in profl o ks Whee pagment o sattlement is defieried and the effect of discount woulkd
b preatessiol, theese amonents ae stated at theln peesent values in the stalement of financial posiion,

i) Past-employment benefits
The Group divides post-employment benefil plans inte defined contribution plans and delined benefit plans. Defined
conttibution plans are post-employment: benefit pans under which the Groug pays fed contribations into a separate
emity (a fund) and will hive no begal or constructive obligation 10 pay Tumthes contributions. Defined beneln plans ae
post-employvment benefit plans other than defined contnbution plans. For defined contribution plans, the Groug pays
contributions 1o bask reticment insumsce, anmiy schene and unemploymsent insurance for the ernpheyecs during the
naporting penod, while defined benolit plans aze mainly supplementary retirement benelits.

Defined cannibution retirement schames

Pussueant 1o thee relimvant ks and seaulstions in the PRC, employess in the Chinese raintad haae joined defined contibiuticn
netieerment schemes for the employess aanged by local government [abour and secunity authooities. The Groag makes
contributions To e redement schesmes o The applicalile res based an the amounts diputiod by the lecal governrmem
opanksatinns. The connbutions are changed to paofit of koss onan accual bass. When employess ietiee, the local goveinament
Lnbscnar cated s urity SutBwcniiess e resspoorsibobe fosr thes parrent of the b retremment Denofis todhe rtbod cmglowges

Annisily coniributions

In addcn 1o the statutony provisien contribations, The Bank's employees have joined the anmaty scheme set wp by the
Bank under "CCBC Annuity Scheme® (the "scheme’] In accoidance warth state enterprise annuity regulations. The Bank has
maade annalty contributions in poportion to s employees’ gross wages, which ae expensad in paodit or ks when the
contributions ae made.

StpEemennary reirement benefits

Thes Gaciips pays seipsplementary tetisment benefits [on s employess in the Chinese mainkand who eetieed on o before 31
Cecember 2003 in addition to the contiibutions made to statutcry insurance schemes. Such supplementary retiremen
benefias are defined Benelit plans,

The Gaoup's obligations In respect of supplementary retirement benefits are caloulated by estimating the amount of
obfigations that the Geoug Is commamed (o pay 1o the ernployees after theli retiiement udneg sctuadiol technigoes, Anthe
end of each reporting period, such obligations are discounted with intesess yiekd of government Bonds with similar duration,
The: service cost and net intetest rom the supplemeniany retirement benefis are ecognised in prolit oo loss, and the
remeasurements ae recoanised in other compeehensie income,

The ksbily secogited b the statement of lnancial positicr In fespect of supplementary iotiement bonefits B the predent
value of supplementasy etieement benefit obligations at the end of the repoeting period less the [ valee of plan assets
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MOTES TO THE FINANCIAL STATEMENTS

(ECPHESSED IN MILLIONS OF BME UMLESS OTHERWISE STATEL

4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{14) Employee benefits (continued)
il Termination benefits

Wheze the Group terminates the emplkeyment elaticaship with employees. before the end of the employment contracts
of provides compensation a5 an ofler to encourage employees fo scoepd voluntany redundancy, a provision s iecegnised
fot the compensation arisig from temination of employrment eletionshig, theough profit o s, The Group & rouied
10 pecognise termination benedits a1 the ealier of when 1 can no longer withdiaw an offer of these benelins and when
recoonkses amy selated sestructuring costs.

fel  Early retirerment expenses
The Group recognises the present value of all #s liabilities 1o employess who voluntarily ageeed 1o etive eatly. The early
netivement benefit payreents e made by e Greap from the date of satly retrement 1o the regulated retiement date,
[ifererves artsng from changes in assumplions and estimates of the present vilue of the labilities are recognised in paofit o
ke, s e,

{d)  Staffincentive plan

As approvesd By the boare of ditectors, for the puipeses of providing incentives and fewaids to elikgible ernploryees for ths
past seavices, the Group awads a specilied amount of stall compensstion (o the gafl moentive plan independenthy managed
by & designated stalf cormmigtes fol thirse elgible participating empiovess, The Group recognises s contribution o the plan
whven I has a present legal or constiuctive cbisgation 1o make such payment and a mliable esimate of the obligation can be
e

{15} Lease liabilities

Af the commencement date of the lease, the Group messures The kease lebility at the present value of the lease payrmems that
are ned paid al that date, except Toe shoat-tetm leases. and leases of k- value assets. In calculating the present value ol the kase
payments, the Group uses the interest iate impled in the lease as the discount raEte, IF that rate cannat be readly determined, the
Group uses the beeee's incemental Bodeowing 1o, The Group caloulines the intones expenses of the ko [ability ineach peticd
during the kease term using the corstant periodic rate of intetest, and recognises such mterest expenses in profit of koss, except
thease i the cous of the ielited aiset a5 requiied. Varkabke beine payrents that see nol nchicded in the messiiernent of the ke
labdlities are recognised i pofit o loss & incwred, except those in the costs of the ielated asset as recuised.

Adter the commencament date, the Group semeasures the lease lnbilty by discounting the revised lease payments usng a revised
dhiscount rate if eithes; () theee s.a change in the mn-actstance fmed bease payrments; i) thene is a change in the armaunts expected (o
b payable undes a reskdual vahee quarantes: (il there b a changs in futue lase payments resufing from a change moan indio o a
rate s to dietermine therse payments; (v thede is achange i the assessment of an-option 1o putchase, extend of terrmingte the
underying asset, assessed in the context of a purchase cpticon.

{16]  Insurance contracts
Separating components from an insurance contract

Uincler the contract the insurer signed with the palicyholder, the insurer may undemake insurance sk of other isks, or both
irsusanece risk and other fibs,

Whea the Group undertakes Both the mdutance ik and othor isks, and the inamance fisk and other rids can be diginguished
and sepalately measured, the msurance risk shall be separately accounted for &5 iInsgance contracts while the othet risks shall be
accouied fof as aithet ivestment contiats of serice conliacts Whete the insuiance risk and otler s cannot Be distingulshed
froem each other, of Can be distinguished but cannal be separately megsured, sanilicant insurante sk test shall be performed at the
centract's inmial recognition date. I the insurance risk s significant, the contact s classified as an insurance conivact; othersise, i 1
chrssified & an Evwestment confract of sendce contract. )
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4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{18)  Insurance contracts (continued)

Recognition of insurance premium income

IFvitianyse prernitam income is iecognised when alf of the following criteria are met:

fal  Theinwrance contmct (s issued, and relited insurance sk k& undertaken by the Growgs
) The relsted economic beneligs are Bkely 1o low to the Groug: and

[t} Relabed income can be reliably measured.

Insurance contract labilities

When measwigeg insurance contiact labilities, the Group identifies inswance contiacts whete surance 1isks ate of similar nature
5 a measEement Wit surance confract Raebilnkes are measurcd bused on a reasonably estimated ameaunt of payments that the
Group B obliged to pay inorder 1o fiellll iedevant obSoations under the surance contract. Structured peoduct that cannot be sold
sepatately s clissilled @ one measement uni,

The Group perfoamns lability adequeacy test o the end of cach eponing pedod, I the ivsurance-contract labilites re-calodated with
the msurance actuartal method exceed Thelr carving amounts on the date of the liability adequacy test, an additional provision
dhall be made for the espective Inserance confiact lobilites based on the diferences, Othersise, no adiustment & made to the
respedthee suance contract lakbdties

0171 Provisions and contingent llabilities

A provision & recognised in the staternent of linancial position W, as the result ol a past event, the Group has a present legal o
constrective cbsgatkn that can be reliably estimated and 10 is probable that an canfhow of econamac benefis will be sequinsd to
sattle the chligation. A provigon b inftally measwed sl the best estimate of the expenditure sequined to settle the related present
obligation. FacToss peraining 10 a cantingency such as the tisks, umcestainies ard time value of money ate Gken ino sooount a5
a wheolke in reaching the best estimabe. Where the effect of the time valee of money & materil, the best eaimate s deterrmined by
discounting the selated future cash cutflows,

A potential chligation arsing fiom 3 past fransaction or event whose extstence can only be confiemed by the occunence or non
ocowrence of fuluse uncertain events of & present oblication that arises lom pas Branscions of events where I s not probable
that an outliow of econcmic benelits s wequired 1o setthe the obSgation or the amount of the obligation cannot be measuted
refiabaly, is disclosed as acontingent Kalility unless the peobatibty of outliow of economic benedt is remcie,

{18) Equity instruments

Ady ecquity nstiuement is any conteict that evidences a tesichial intetest in the asets of The Glowg after checuciing all of s lubilives,
A financhal instrumsent ssued is an equity insteurnent If, and only o, both conditions (0 and () below are met: ) The Anancial
instrurnent inchebes no contractudal cblcgation Io deliver cash on ancther linancil assel 1o ancther entity, o 1o exchancge (Rl
assels or fimancial liabilities with another entity under conditions that are pofentially unfurable to the Geoug: and (i} If the
fimarec il irsstrament will oo may be setthed in The GRoup's ow cquity iInstleurments, 15 a non-dethathae instigment that mcludes no
contraciual chisgations for the Group 1o delver a varable number of its cwn equity iInstruments: or a dedbvathe that will be setthed
oy by the Group exchangng 2 Teasd amcunt of Cadh of anather financial asset for o fed nupmber of it own equity Instiurments,
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4 SIGMIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTIMNUED)
{190 Financial guarantee contracts and loan commatrmints

A financial guarantee contract isa contiact that sequines the ssues 1o make specified payments toaeimburse the holder o a loss 8
incures becatse o specified debic fils to rake payment when due, inaccosdance with the terms of a debt instrument,

Financial guarantes contracts are inflialky recognised at fair value on the date the guarantes was given, Subsequent 10 initlal
ecodnithon, the Gioap's lnbilites under such guaraniess s maiored St the highet of the ikl amount, ks amoitaation of
quaantes fees, and the best estimate of the loss provisions requted tosettie the guarantes. Any inceease in the liability eelating (o
Quaamees s Taken 1o the condolidated statement income,

The irmpraiiment alkowamnce of koan commaments provided by the Group s measured Ty ECL The Group has not prosaded any
commiment o provide lans at a below-market interes? rate, o that can be seftbed net ncash or by delivering or issuing anotbee
fieaenc il insteuiement.

Fou ksan commitrents and financial guarantes contracts, the koss alloswance ks iscognised & a provision. Howeser, fon contracts that
ireluche boab a e andd an undrwm comanitrent and the Group cannot sepanately kdentily the BCL on the undesm comamitrent
component eom those on the foan component, the ECL on the undrawn commiiment are recognised together with the loss
abloverance for the koan, To the extent that the combined allowance for BCL escceed the gross-careying amount of the kan, the BCL
are ecoqnised as a provision,

{200 Fiduciany and custody business

Assat custedy business tefees 1o 5 Tee-borsed business of the Group, as an independent third party, enters inta custody contracts with
Irustors, ranagers, of tustees in accodance with Liws and regulaticns, maintains entirsted assets in acoordance with the contracts,
dischanges tights and chliations a5 ageed inthe custody contimas, peovdes custody setvices, and chasges fichiscian: and cistody
s, The G fullifls its fduciary obiligations and collects relevant oes in accordance with these confracts, and does not Take up
any tisks and revwards related fo the assats under custody, which aie recoeded as off-balance sheet flems.

The Group conducts entiusted lending basiness, wheneby it enters into entnested loan agreements with customers. Under the
tesivs of these Soggecrments, the custommers provicks fanding (the Sentiisted unds’) o the Gieasp, and the Goup giants kans file
“entrusted koans’ to thied parties accosding 1o the mstructions of the customess. As the Gioup does nol assume the tisks and
tevearchs of the enbiusted baans and the corresponding entrusted funds, enfrusted koans and funds ae recorded as off-balance sheet
iermis at Ther principal anwaunts s no alknwance for impairment kKsses se meade for these entrusted Kans.

(211 Revenue recognition

fal  Interestincome

Intetest inceime for debd instuments measured at amomsed cost and B valee through other compeelsensia income s
recognied in profit o koss based on effective interest method. Inferest income inchudes the amomisation of any discownt
of phemium of cther differences. between the initial canmying amoont of an iverest-eaming iInsament and its ametnt o
matuiity calculated on an elfective interest bass, The elfective Intetest method Is a method of caloulating The amotised cog
o Rnancid assets aned lakilities and of allecaiing the inteed income and infenes expenss over the relmant period.

(bl Feeand commission income

Fee aned comenissian incomme is mecogaised when the pedomuance ohiigation is satisfiod, For those seraces that e provided
aver aparicd of time, fee and commission Income s acowed In accosdance wigh the terms and conditions of the service
agreemend, Fos other senvices, fee and commission Income s recognised when the fansc ions ate comipeted.

ol Dividend income

[Dhddend income from equaty investments s secognised in prolil o loss on the date when the Gaoup's right 10 ecebe
paytnent isestablshed,
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4 SIGNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{20 Incarme tax

Cunent income fax & the expected ta payable on the texable ncome for the period, using tax rates enacted or substantially
enacted ot the end of each reporting period, and any adiustneent (o T poyvable in espect of previous perods. Defemred T assets
and liabilties aise from deductible and taxabde termporary differences respectively, being the differences between the canying
amounts of assets and kabilities for firancal repoiing purposes and thel tax bases. Defermed fa abo aises from unused tax losses
ancd wnused L ceedits, Deferred tax assots e ecogiilsed fo the extent thal 1 5 probabike that tacibbe profic will be availabbe agains
which the deductible temporany differences, the camylonsaed of unused tax losses aned unused tecredits can be uilised.

Cunreesn? incorme 2] and movements in defetred tax balances are tecoognsed in peofit of ks except 1o the extent that they elate o
e recennised in othes comgrehenske income o deecthy in ecuary, nowhich case the releant amounts of e are recognisad in
other compaehenshe income o disec thy In equity, respectively.

At the end of each reponing period, defened tax assets and defened rax labiies are measured a1 the tax ales that are expected
1 byt the period when thie asset s ealsed of the liabity i serthed according to the recuicements of G s The Group also
consides the possibility of realsation and the settlement of delerred e assers and defemed te labities in the calcubstion.

Copteenl Lipe asseTs ane offwel aceanst cuieent e Rabilinkss, and deteneed G assers against defered T Rabilties if the Group has the
leqally enfoceable nght 1o offset cutent fax assets against curent Lax kabilties and the defered tax assets and labdities elate (o
Incoenie faxes leied by the e tasation authornly o the same xable entity, Otherwise, the balirnces of defeired G sseets and
defened ti llabdithes, and movwerments thetein, ae presented sepatately from each ather and are not offses.

(23) Cash eguivalents

Cash equivalants are shoat-tarm, highly liquid imestments that aee readily comentible into newn ammounts of cash and which are
sutsect oran irsignifcant risk of changes invalue, hisvang been within three monmths of maiwity o acquibition.

{24)  Prafit distribution

Proposed diidends which are declared and approved alter the end of each reporting period are ol recognised as a lability inthe
satement of finan bl position and e instead disclosed a5 o spbaequent ovent after the end of each regoming peeod in the note (o
the linanckal daements. Dhadends payable ane recognised as labilivies inthe period Inwhich they are approwed.

(25) Related parties

Il the Gioarp has the power, ditectly o indirectly, to control, jointly contck or exercse signdficant influence over anothes paly, or
vice versa, of where the Group and ene of mone panes are subject to-commen combicl of jomt contio from anciher padty, they are
considend to be mlated parties, Related parties miay be mdividuals o enterprises. The Group's elated parties nclude bt e not
lirmited to the folkeeing:

fal  thee Blank's parents;

) the Bank's subsidianes;

[} other entities which are controlied by the Bank's parents:

) an imveson who has joint contral ove the Growsy

e} an imedon whocan exercse sonificant influence ower the Groups
M an st of the Geoup;

[m ajoint venbue of the Grop;

M) principal incacdual investons of the Group, and close famity members of such indradals (pincipad indiachaal ineestors ae
e ircdivice investons who have the power, directly or mndinectly, B contiol, jointhy comticl or oxerciie sinificant iifluence
orver another partyl:

® key management personned of the Group and chowe family membess of such individuals (key management pessonned

nepesent Thase persons hundng authority and responsdalty for planning, directing and conteciling the activitks of the entity,
directly cr indirectly, including any directon of that entityl;

it key management personne of the Banks parems and chose famity membsers of such individuas:

(& other entities that are contialied oo jointly contolied by the Group's pancipal indbvicheal evaestons, by management
petsonne, of close fansdy mermbers of such indraduals;
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4 SIGHIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{25 Retated parties (continwed)

i apost-employment benelit plan for the benefi of employess of the Groug, o of any entty that s 3 related pasty of the
Caongr, and

frmy  joind venitures and thelr subsidiaes, o assockites and thedr subsidiies, of other mermber units (including paren compsinies
and subsidtabes) of the Bank's corpenale oroup, joint ventures and thed subsidianes, or assoclates and their subsidiaaies,
ol companies Thit eeercise jent contiol over The Bank, joint yentunes and thed subsidiaeies of the companes that have a
significant infence on the Bank, subsidanes of joint ventuees, and subsidianios of asociates.

{26) Operating segments

The dentification of opedating segments of the Giown s on the basts of iternal repons that ae reqularly reviewed by the Gloup's
chief aperating decisdon makets in ocder 10 allecate fesources 1o the segment and assess its performance. On the bask of 1he
opatating segments, the Group clontiies the teportable segements, using a combination of Gotors including products and sendces,
geographical areas, tequlitony environments, which management has chosen lor oganbation. The operating segments that meet
the specifbed criterss have been aggegated, and the oporating segrments that meet quantitative thresholds have been tepoted
sepatately,

T aamoust sepoated [of each opaating segment Bem 5 e measure iepoimed to the chisl operating deciion makers for the

phrposes of aliocating resources 1o the segment and assessing its perfaimance. Segment infoimiation s prepared in conformiy with
the accounting polios adopted Tor preparing and pesenting the financial staternents of the Group.

{27} Significant accounting estimates and judgements
fal  Classiffcation of financial assers

The Growg's signilicant judgrients in determining the classification of linancial assets ing lude the anabess of business modek
antcontraciual cash flow chatacteristics.

The: Ccasp deterrinss the business mioded for the mansgemeant of finansial assets ot the kvl of ponfolios and considess the
{acioes such as how the asset’s perfosmance s evaluated and reponted to key management personnel, the iksks alfecting the
petfumance of lmanclal assats and the wiy In which linancial assets are managed, and how managers of the esiness ae
compired,

Iny s wheher the conteactual cash flows of financial Jssets ae consstent with the basc lending arangement, e
Gaoup uses the follcwing key judgements: whether the paincipals may change because of the changes of time distibution
of armiand enecy thie ife due to reasons stch as propayanent whether the interest inclpdes anly the consderation foe the time
vialne of maney, e credit tisk, for other Baske lendeng isks and costs, a5 well a5 a profit mangin, Fod examiple, whether the
amsount prepaid teflects onby the prisecipal that has ot yet been paid and the intarest based on the outstanding peincipal, a5
wiell as reasonable compensation pakd fon the early termiation of the conliac

i Measurement of sxpected cradit fosses

The maasurement of expected credit loss o the investment i financial assels measuted at amonised cost and debr
instraments measured at FYOCO! s a0 anea that redguires the use of complex models and sqnificant assemplicas about
future macroeconomic condiions and credt behaviour feq. the likelihood of defaull by customers and the resulting losses).
Explanation of the inguts, assumgtions and astimation techniques used in messsting expacted cosdit lesses is fusther
detattad in Mete 52011

A number of significant judaements aee required in applying the socountineg reguiements for mesaing epecied et
kesses, such as

Detesrninineg Criteta for sogpificant increase and credil-mmpared in credi sk
Choosing approprlate medals and assammptions fof the meaamorment of expected credit loses

Ceteimmining the lomwand: lecking mfommation and welghtings los dilferent types ol products when measaling
expected crodit losses; and

- Establishing groups of nancial iInstruments with similae rsk characterstics {of the pampose of meassing expected
ctedit ksses,

Degatled information about the judgements and estienates made by the Group in the above aras 5 56t out In Note 63(1)
Croclil rigk.
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4 SIGMNIFICANT ACCOUNTING POLICIES AND ACCOUNTING ESTIMATES (CONTINUED)
{27) Slgnificant accounting estimates and judgements (continued)
g} Fafrvalue of financial instruments

The fair vahse of firancial inssurmests that are tiaded In an active market & based on thes quoted marke! prices in an st
matket at the wlustion date, A quoted market pive (s a peice from an sdive maket where price mormaticon is ieadily and
neggularly avatlabhe from an exschange of from a ceaber quatation and wihen this price efoamation fepdesents 3l and
recutring ordethy transactions.

Foa all other financial instuments, the Geoup determines fair values using valuation Techniques wiich include discourited
cash Tl models, as well a5 other types of saluation medd, Assumptions and nputs wsed in saluation techniques include
fiskemoe and benchmank interest tates, forekgn currency exchange rates, Ceedit spaoack. and the liguiday premium. Where
discounted cash fow techndques are used, estimated cash flows are based on management's best estimates and the
discount rate used is 3 masket mate 31 the end of each reperting peiod applicable for an instement with smilas teerms and
canditions. Where other picing models are wsed, inputs are based on the marimising cbserable matket data af the end of
each repoiting peid Howdeeer, where rnatkel data s ot avallable, the Group ieeds 1o ke thie best estimates on such
unohservable markes iInputs,

The chjective of valztion technigues & to anive at a fair value determination that reflects the price of the financlal
instrurrent & the reporting date that woukd have been determined by matket participants in an ceceily Ttansaction.

el Income taxes

Deteamining Income fax provisions invelves judgement on the future fa tremment of cerfakn transactions. The Gloup
carefully evaluates the tad implications of bamsactons and tax peovisions are sef up accoidingly, The 12 eatment of such
Travsactions is reconsidesed periadically to Lake imo accoud all chandges inta legklations. Delened G assers ane secognised
Tow ta kosses not el wsed and temporany deductible differences, As thase delesed tax assets can only be eecognised 1o the
entent that it i peobable that futuee b peofits will be aallable against which the unassd G credits can be wilsed,
managernent’s judaement & required 1o asses the probability of future awable profis, Mansgement's assosament 1
corstantly seviewed and addtional defesed fax assets are recognised il it becomes probabde that future taalde poofits will
allerw The defored L assets 1o be secoved,

(e}  Employee retirement benefit abligations
The Group has established labilites mconnection with beselits paid 1o cestain retied employess. The amouwnts of employee
benefin expeense and labilities aee dependent on ssumptions used in caloulating such ameounms, These assunipiicns mchede
discount rates, pension benefit inflation wates, medical benel® inflaton rates, and other factors, While management beboves
b its assumplions aee appacpeiae, ciflerences in aTual expeience of chances i assumiitions may alfect the Group's ofher
cornprehenshe income and kabilty related to Bs employee retiement benelit obligations.

i Scope of consolidiation

The Geoup has taken nto consdesation all fcts and ciicumsiances in the asessment of whether the Geoup, as an investor,
contrabs the inasiee. The pimciphe of contral includes three elements: (i power over The vestee; B exposwe, of rights, 1o
varlabde setuins froem imeohaement with the ewestee: and (il the abifity 1o use power over the imestes 1o affect the amont
o the avwvestors retums. The Group eassesses whether of not 1 controls an iwesiee if facts and chicumstances indicate that
thete are changes oone or moe of the thiee elements of contral lsted above.
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5  TAXATION
The Group's main applcatile tioes s fe rates ane as follows:
Value added tax (VAT

Puirstesnd [o the ‘Cleculs on the Comprehensbae Plan (oe Lewying VAT in ploce of Business Tad 60 Shai [2016] Nooss) joly isoed by the
Minist ry of Finance {NOF) and the State Admintstration of Tacstion, basiness tax that used to be levied on tadable income of the Bank and
s subskefiaries in Ve Chilese maimband wis ieplced by WAT foem § May 2006, and the imali VAT fae b 6%,

City constouction tax

City construction tax soaoutated a 1910 T8%of VAT,
Education surcharge

Felucation suicharge scatoulated a5 39 of VAT
Local education surcharge

Lescal edhpcanion siclaige s calouated s B of VAT,
Ingome tax

The income tax iale that & appicable to the Bank and its subsidiaies in the Chinese mamband & 25%. Taabion on oawersas opeatke s

chaiged at the relevant local rates. Tax pakd on overseas opersticns s deducted tothe extent allowed under the edevant income tax Laws
of the PRC.

6  METINTEREST INCOME

1022 Ji

Interest income ariving from:
Depuonits with central banks 3197 G ITH
Dq.ﬂﬁhwﬂhhaﬁuﬂndrluriﬂm‘dﬂhuimm 4,455 553
Pliernents with Barks and non-bank finarcl intinations, B.950 5245
Firancial assets Febd undes resale agreements 15,024 12804
Financial investmen s 156,237 F25.706
Loans ard advances 1o customess

—Corporate kans snel schiances 40, 582 B

- Perscal baang and advances 395,219 IGETD
- Drscointied balls 10,216 L r
Tatd 11659900 1057134
Intarest expeniie artsing from:
Brernorwmnag s from centra banks 121,470} 384)
[heponits from banks and nodebank financial instinitions [48.330) 36050
Placernents from barks and non-bank financal imgitunor (B A0 {937
Firancisl auets ol unde repurchiss speemen {1,530 =T
Drebil secianifis e 145,857 X1 ART}
Chepaoriins from Cursiofmess

~ Corpora depasity (178,832} (155550

= Prrscal depondts [223.478) o
Totad (526,836) (451,914
Mel irdepest oo 643,064 05 A

328/458



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

Aenual Rroon TIED | Olvna Connectses Bk Cotioe e .

NOTES TO THE FINAMCIAL STATEMENTS

[EXPRESSED B NLLECHNS OF BME, LIRLESS OTHERWISE STATED)

& MET INTEREST INCOME (CONTINUED)
i Inbedrest irootme B innpsined Franoad avsets b Bsted s Bollossy

22 i
Trnprasinesd b, el advances 44 4.7
Ciitheer enpuasited] finaricial assers 177 o
Tistal 5011 AE0

7 indesest experve on fimncial kabditie: with matusisy ower five yeses malndy ieprewnbed the mbenst sigperies on deebd soonites aged

7 NET FEE AND COMMISSION INCOME

222 N
Foe and commission income
Senhomeen and chearng fees 36,567 A70ah
Aoy wrvice fees 19,231 14283
Commiaion on nad anc lducing actitie 17734 17784
ik card fees %058 21,148
Msset farupernent Busines fees 16,185 18550
Cormwltaney arvd advisony fees 10,731 11658
Others 13,280 13449
Totd 130,830 LELYEF
Fee and commission expenss
Blank caeed marrsaction fees {6, 288) {5576
Iryber-Exank Barsaction fees 151} 2
Others. 17.306) A
Tatd [14,745) {1 345)
Blek fee gl commistion moofie 116,085 121 4402

B  NET TRADING GAIN

2022 21
Dbt secunities 2e03 4052
Derivarie 1034 100
Fepsiry irvarshireenas [y (251}
s 1000 12
Tatad 4531 JEG
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9 DIVIDEND INCOME

2022 gl

Dbt inecianie friomm edpaly inetments measined at R value thiough piofin e loss 6117 S50
Crviedeernd inscosre: fromm oty dnnestrments rssasned af fair value thaough other compeet i oo L3 1
Tatal 5,135 A1

10 MET {LOSSHGAIN ARISING FROM INVESTMENT SECURITIES

2022 o1

Met gaim nedatisd 1o financial asscts dedsgrated as meaminod af B value through poofit o koss - 25T
it fers reflaged] 1o finaineial Ralsdities desicputed s messared at e value thicwugh prodic o lems (10,9309 {11 E15)
Mt cjainn el 1o othes finarciil ausets and Ribilities nasred 2 i vabue throogh profit o b 1.512 14,244
et e Lot 1o frwancial s inearsred at B vabue thiough ofher comprehersae income 133 1440
Others % EL
Totad (9. 188) 108

11 NET GAIN ON DERECOGMITION OF FINANCIAL ASSETS MEASURED AT AMORTISED COST

Fo the year ended 31 Decemnbes 2072, the Group has ne gain on desecognition of financiad assets measured at armoieed cost ansing bom
the ssuance of asset-backed secwitization products for the year enched 31 Decomber 2021; pet galns of RMBA 533 mifllion),

12 OTHER OPERATING (EXPENSE)VINCOME, NET

i 03

Char oparating intoms
IFsmaree relatisd maomis 41039 #4048
Fenetan exclhuinges gaina 455 FELE]
Festwaal irceime 6048 s
Citlwers 11,863 12865
Tatal 51,346 GRS

Crthar ogerating expenta
IFararce elsded cods |48, 7085 [ 1o e
. 115.433) (12028
Tkl |64, 139 (50,0000
Dlver operating {expenae fncome, ret {3.793) ROIE

Forelgn exchange gains or losses includes gains and losses in connection with the handation of forelon curency denominated monotany
arssets anad Nabdmes, and ret realised andd unecalised gains and kesses on Torekgn exchanage devatiess Gncliding those lorekgn exchange
swaps, forelan exchange options and cross cunency swaps entered into in order to econcmically hedge posithons in forelgn cusrency
assets)
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13 OPERATING EXPENSES

2022 ErEl |
Sl costs
= Sailatiies, boniases, alcwanoes and sbaadies B4, 349 T E
= Drefineed ot teon plaes 15,540 [EESE
Hennirg fundh, 7587 1273
= Unbon ranning costs st smployes education cmis 3302 3403
- Bty retidegraenit berusfins 5 1
- Comprenisation o emnpdovec for tenmination of enployrent selationaips 7 5
- Cithers. 15815 13,150
126,554 118258
Pretndses and expagament s
- Despreciation charges 12,103 24055
Fent and propenty msnuogerent expenie 41 A, 164
- Manbenanoe 1997 3305
- Lhilgies 1838 1814
~ (b 2764 1308
33,664 540
Tacees arel uschaeges 8154 M
s tinalicnn e 3285 1240
Uil gemwiraal ancd ackiminidealig: esdqetines 50447 54371
Total 122314 210082
14  CREDIT IMPAIRMENT LOSSES
03T el
Lo ared achvances o ousioeness 139,741 TR 32
Finamcial invessirnents
Finwncial assets meiiured o smotised oo 1883 15830
= Finawrwial assets measured o1 fair value dhiough othes comprebensive income 2143 468
Ofi-balance sheoet credit Busness 5164 2004
e 4588 (1373
Totd 154,538 167 540
15 OTHER IMPAIRMENT LOSSES
2 |
Clver amgrainent ko= 439 Tidh
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16 DIRECTORS' AND SUPERVISORS' EMOLUMENTS
The acygreguate of the cmokmments befone indhidusd income tax of diectors and supervisors who held office during the year b as ollows:

032
Cantributions
to dedined Drther
conkribution benefits
Remureration rebirement i el Total
Faws pakd schames (Nebe [u]) [Mate (01

RMB'000 TRARD ool Ll il
Executive directors
T Grucli (Mote (i - 656 58 159 ar3
Fhang Sriliareg Motes i &4 - 437 40 1 £y ]
Hon-executive directon
311 Kbty (Mot il - - - - -
T By (hhosa Gifi) = = = = =
ia Vate) [Hate (il = - = - -
Shat Nin (Note- ()} = = = = =
Liu Faarg tote Gl - - - - E
Li L rdoies G & il - - - : N
Indspandant non-exscutive directors
Malookn Chiinaegsher MoCanthy ao a0
Fernweth Patrick Chung £ 1] - - 40
Graemne Wheele 440 a4
Miched Madelain 420 430
Wiilhun Cisenn 350 350
Leungs Kam Ol Anbony ano a1
Superslors
Wana Yongaing (Mo (A) - 656 58 154 BT3
Lin Home fHate (il - 1,195 58 mn 1,484
Wana i Mote (m)} 50 . . . S
g Jry st el 50 50
Fhas ijun 90 - 250
Liu Misan 250 - - - 260
B Shenglin 50 250
Farmer executive directon
‘Wang lang Motes (0 & bl . 163 14 14 m
Farmer non-executive directon
Lhang U (Notes il & Gl
Former supervisons
Vg Ferucplan SHotes, G & (wiih - 1,096 36 104 1,334
iy Akl aites i & ) a6 E i %

3456 4,203 164 a6& 8T
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16 DIRECTORS' AND SUPERVISORS' EMOLUMENTS (CONTINUED)

Ermployers.
connudiibauon 1
sl insirances,

TR annity,
Aurmnisad spprkeenaal
resnurerabion  inesdcal Brsuranos Chikher
payalhe ared henning iy
[Allowances) alkraanoes e Testal
RBO00 FEO00 NI P
Execistive dirscian
Tiars ool Mk (uiikd i) 0 . 1,0
Mon-executive dinectors
Ao Eandhoneg (Note (i) - - . E
ey O Podes il & 4a) - = -
Tisrs By Mool il - = - -
i Yandg (Mote (i) - = - =
Shuaes Bin ot (il - - - -
Lint Fan) it iy . : B
Independent nan-executive directors
Maloolm Cheistophes MeCarthy 440 - x Fir
Kerinesth Patrck Chung Al - - a3
G Wheder 440 - Ay
Wi kel Wldedlain A0 ¥ = an
William Coen 155 - - 195
L Ko C g, Aoy 11 - = m
Lupervisors
W Vongoing (Mede (alll W 20 - 1,106
Yoy Feriglal (Notes (i & BAll ALY 153 - M5
Lin Hony : ;
W i fhcts G 50 . 5
Ling hiry - - - -
Lreea) Adbineg (Foter {01 - . - -
fhao Xipn 200 - - o
Lini Hussfu 2 - . 2
By Sheevughin 150 - - 250
Former suacutive directors
Ware) g (Motes (&) & BES 1 - L&
Ly Jiagin {hcrte Gl w h - a1
Former non-executive directors
Faerugy Bairwp Mot (0] - - - -
Aanana Fur Vien del 195 - - 195
Canl Walter b - - 220
Former supersisors
Wi Earkang (Mobe {al) 1. 132 - 1198
Lup Kespuad ot fvfh 50 - - 50
Cheeng Yisangrio (ole 1% - : 13
S 1068 - 14557
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MOTES TO THE FINANCIAL STATEMENTS

(ECPHESSED IN MUILLIONS OF RME UMLESS OTHERWISE STATED

16 DIRECTORS' AND SUPERVISORS' EMOLUMENTS (COMTINUED)

Mates

ik The= ooty of ervolurnenis for Bee s ercked 11 Dncurber?m‘_‘inrw-&:tdh m\h&lerﬂh:diulhtﬁmhxmﬁv.pmhﬂinr ultiect b
ther spproval of thy Anraial Gerenal Mecting

0 Upon hection at the 2007 annusl gereeal wessting of the Blank and approval of she Board of the Bank, Mo Zhang Bnliang conmenced his position
an wice chairman and executive directon of e Back from buree 2007, Upon election at the 2027 fint extiacsdinary gecesl neeeting of the Bank
corvcheted snd apgoovall of the CRIRC, Ma U L commnood bor posd o s non-exeeoutie diecton of the Bask rom Mach 3023
D 10 change of jobs, M, Wanag Ksng ceased to sere s vice chaimion and executhe director of the Blank feom Masch 2023, Due to change of job, M
M&mvdlnmw41mﬂ1ﬂw:ﬁmudﬂeh‘&ﬁmbﬂmm.’.
D e chusncae o jooks, Wi, ¥ ame Fersalai conerd 1o sime as dhasholder representative supsenaors of the Bank from Movembser 2077 By reason of age.
M. Do Adbirg oo 1o v o ernployes representalie supsrauon of the Bank from Movernber J022

il Thee Baarde clied el rrsvd 1 piry thee stmcdiimerts of non-eseoutias dhecrons apsposritec by Higin foe ihe seevices rendened 10 2002 arel X521

[ ﬂrmn&#rﬂmhdfmh}rl}:immwpmmt

G Ol bt i bined irchiacked the Bank's combiibations to mechal Suid, hesising fund and athes socal indotances, which e peayabile 1o bbos ard
sty suithiotities baved or the loeer of certuin pescentacge of the silines and sllowine o the presceibied uppes lnats o oegimed by the eelevan
tegudations. ivaed by the govemment aothoities, Other benefits also inchaded the Bank's contrilaition b its own conponste smeity plan {which was
s L i st ekansoe vt thee selevant policies taed by the govenmiment sithoeitiesd s sipglementany moedical irmmance.

Gl The iotal congersation packacse for Bhes directon and spendion for the yea ended 31 December 2022 hus nol yel been linadned in scoordaree
wath requilytons of dhe PRC mieeant authotites The amount of the compensation not provided Ffor s nol epecied b have 3 sgréficant impact on
e Girongs's firuanoclal snstemments few the v erced 31 Deecermiber 2002 The fral ooengseteaton will be ditclooed in o sepate sngenincemen when
determined

(il The fotal compersation package for cesmain direcios. and superdsors fon the v ended 31 Decernbeer 2071 bad et been inaived inosccordiree
wath regualtions of thee PRC et sathortses o al the-date tha e 2007 finoncial stabenvnts, weere pulbledesd. The aforeaid ol compersation
kg For fhie divecioes 2o supsernor (on e veur enaded 11 December 2021 ws e final smournt,

(il Frewn 015 o di, temurmation of e Bank's lesden, administened by centia satheaitiod bas besn pald in accondance with relscant policies
tedativeg o the ceritral remunerstion rdoma

e of the directon and sugendsors recerssd any mducements of comperiation fol o of office. of veived sy emoluments dusing the vean
enched 31 Devernbsin 2022 ared 7021

17 INDIVIDUALS WITH HIGHEST EMOLUMENTS

Mo of the five indniduals with the highest emchements age diectons of supenasoss whose emoluments. ane discksed in Mote 16, The
aggrecate of the emokments before individua income fax of the fve highest paid indivicuats during the year s as follows

2022 a0
Salaites ard allowance B.B65 1235
Watiable comgensatiog 28,632 245042
Comaribaitions be defined contribution retinenweng schemes 473 758
Otheer Esesrefits i beirucd 2,054 574
Totad A0, 024 RREOF
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[EXPRESSED B NLLECHNS OF BAE, LILESS OTHERVISE STATED)

17 INDIVIDUALS WITH HIGHEST EMOLUMENTS (CONTINUED)
The numbsers of these ndraduals whose emolurments before indeadisal Income tax ane within the follwang bands is set ol belows

il LEE]
PO SOO0T — RV OO0 £ 1
BT D000 < BT SO0 1 &
BT S0 — S, 0K D00 3 =
RHBE DO0.00T - B, = =
FMES SO0007 — R0 000000 - 2

RVERLO0,001 - R0 S00000 ]
RMBGSO0001 = PRAR D000 1

Hone of these individuals receed any mducements o compensation for koss of office, or wabed any emoluments during the years ended
11 Decernber 2022 and 2021,

18 INCOME TAX EXPENSE

{1} Income tax expense

_ i utl]

Cummend g Trae TRIR

= Thes Chirwrie maindand 75,509 FFAEL

= Heg Ky 1,055 1231

— Okt courirees sod regons 11 a5
Ackpustmenis for priod yoars 1456) [
Deferved ta 18,090} s

Total 58,851 T 484

Thee peoiiskans for incorme Taxes o the Chanese maniand and Hong Kong ace calcubated a1 25%and 16.5% of The estirmiated taabie
inccene from the Chinese mainland and Hong Kong opeations, respecthedy. Taation for other oversess operations is charged ar
the appeopriate cunent rates of Gadtion ruling inthe reiovant tax jisdictions.

{4)  Reconciliation between Income tax expense and accounting profit

Meite 022 i
Proaft e raoe 38207 31412
Incoune L calouabed a8 the 25% statutory i rate 95,504 B0
Effiexcts of different applicable rates, of L peesailing in ofher commbrieyregion, (.00 (a0
Morrdeductibhe expenses {al 1920 2519
or-Ranisbihe wcome [L3] 154,343 (A7 Bam
Acpustiments o reofre T for prioe years which affect prodic of boss (4546} A
TS v S 58,851 Fa:484

il Horrcledudibie mperes promaily inchede non-deductide losses resulting om srite-offs and mpormesnt oves,
B e tacabie incoeme pomaily nchudes insetes income Brom PRC gosemiment bonck ard local gosetiment boneds,
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18 EARMNINGS PER SHARE

Bk earnings per share (os the years enched 31 December 2022 and 2000 have been computed by deading the net polil attributabe 1o
cedinany shasehalders of the Bank by the welghted average numbserof cedinany shares outstanding during the years.

Fou the purpose of calculating basic eamings per share, dividends an non-oumulative: preference shates declared in respect of the period
and the parpetual bond inkenest paid in the period should be dedhected fiom the amount athifsstable 1o equiny shareholdars of the Bank

The comedsion feature of preference shares are considered 1o be contingent by ssuable ordinary shares, The inigoesing events of conwersion
died v ocou Bor The yems ended 31 Decenvben 2022 and 2071, thiredose the comversion featuwe of preference shaies has ro elfect on the
Basic and diluted eamings per share calculations

i P il
Met profit attrilatabde to ecuity darehwbders of B Bank 123,861 w2513
Lirss: Profia fo thee yea atiillaatable to othey ecuity instrurments hoders of the Bank {4,538) 534
Pt prrcdin tnni bbb o caclinany shaseholders of the Bank ERLE et Eheri
Weighied sverage number of ordimary shares Gromidlicns of shares) 150,011 25001
Fuinc eamiticp: per thare atributable to oedinany shareholdens of the Bank fin BB yuand 1,28 1.19
Dol earii g peet shiare stteibaitable to ordinaty et of the Bank Gn 0 yumnd 1.28 114

20 CASH AND DEPOSITS WITH CENTRAL BANKS

Pope 22 2021

Cath 47,534 8513
Deporits with central barks

- SEytutony deposit reseree i 2,305,307 FRLLIEE L

= Suwphus cheposit Fesnees [¥i] a3 E30,700

- Fincal cle:posity ane) otheers 33,725 LLIELES

Accived inteied 1,263 1063

Talal 3,156,296 263802

(1) The Geoup places ststunony deposit resenass with the People's Bark of China (FBC) aned orerseas oortra baeks whede it hun opetations. The stautony
dhepecrtil peserves ares rio andailabie o vees in the Group's dely buniress,

At thee e ol The pepoiBing peiodd, the Banks atoiory depost resereenates in Bhe Chiness mainland wee as ol

31 December 3 Dascemmdeer

BT o
Reperer rate for RME doposits 9.50% 1K
Tastetvne nstee o Tesiican curedy deponds 00 .0

Thes sxamatony POV dhegrort reserve rstes applecabile 1o dormeic umidiane of the Geoup are detenmined by e PRC
Thee anvnts. of stabubony degsost pesetves placesd with the cenfral banks of cwereas counbries and rogicns ae determined by local puisdictions.
) Thee surphus cheponit persense rusrtained with the POC 5 masnly for the porpose of cheing.
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21  DEPOSITS WITH BANKS AND NON-BANK FINANCIAL INSTITUTIONS
{1 Analysed by type of counterparties

31 Decombor 3 Dl

2032 071
Banis 177090 146,243
Py bk firsarcial it lions 7518 /003
Acorued inferest 1,060 SBh
Garrss balareces 185,718 155237
AMllowances for impainmnent lossss (Nole 38) [338) NiE
Mt balances 185,380 155,107

(& Analysed by geographical sectors

31 Decembor 31 Descrmrdles

022 i
The: Chil resses iramrilanc] 152,435 122472
Chabruia 3213 32004
Acarued irmenest 1,060 GBA
Garrs balareces 185,718 156,353
Allriances fox imgainment lovess (ot 36) [338) 25
M brallances, 185,380 155,107

Agat 31 Decermber 2008 sncd 2000, all of the Growp's and the Bank's deposins with Banks and nonebank linancial nstinations ware
desiEiated as Slage 1. For the years ended 31 December 2032 and 2031, neithet the book viakees nor the impalrment alknsances
had ary migrations bebween stages,

22 PLACEMENTS WITH BANKS AND NON-BANK FINANCIAL INSTITUTIONS
{1} Analysed by type of counterparties

21 Decambar I Dscemnibot

2023 bl
Pariks 154,704 LA
Nory bk financial msinations 173,148 LIk
Acesed irtecest 2857 1004
Caorss balance 430,500 1RAS G
Allwecaroes fof ivgrairment losses Mote 36) (833} Ay
Mt bualances 429,688 188,063
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22 PLACEMENTS WITH BANKS AND NON-BANK FINANCIAL INSTITUTIONS {CONTINUED)

L]

Analysed by geographical sectors
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Thee Chinese mmasnban
Chabrsinas

Ao irdene

Gronas balances
Alewewar e for amgksimeril ioaes (Mote 365

Pt bt

31 Dagembar

il
76,535
151,397

2,657

430,509
[833)

429,676

1 Decemmber
2

115485
Fapay

1004

188576
414

188,162

Asat 31 December 2022, all of the Groug's plecements with banks and nion-bank financial instifkons were designated as Stage 1
{31 December 2001: The Group's placements with banks and non-bank financial instituiions had predominantly been designated s

Stage 1)

23 DERIVATIVES AND HEDGE ACCOUNTING

i

Analysed by type of contracts
31 December 2032 31 Decembeer 2071
Hatiomal Motson
bt Amaunty Assaly Liabilities amouriy Aoty Liabditiey
|rdetest Gte condracts B54,550 1,202 4312 LUERE] 1AM R
Exchuargs rate
coiracts LEGR5.51 40,118 38,820 L1057 JIETE 2
Other contiacts fal 127640 1987 3,615 130,138 2102 1255
Tertal 3467721 49,308 46,747 3807 Bl 31,550 51,323
Analysed by counterparty credit risk-welghted assets
31 December 31 December
Mete 22 i)
Courderparty credit cefiatt imk- svasiibilecl asiety
- Inbereil fate coniacty LEE ] 1387
- Exchage fate conracts 50,168 30034
- Cbeey contracts al 14,859 16088
Subtcital 1,516 SA505
ik woesghiled ansets fon ciedit vakuation adiustment 16,952 13418
Tedal BE, A58 2123

The notional amounts of dervatives anly represent the srsentbed tansaction volume as at the babance sheet date, ingead of the
amoamt of tsk assets. Since | anuary 2013, the Group has adopted Capital Rules for Commerclal Banks (Provsional) and other
redated policies, Acoordieg 1o the rulkes set out by the CRIRC, the countetparty credit mksweighbed assets inclisde risk-weighted
assets o credit valwation adjustments which ae caloulsted based on counterparty conditions and matuity charactonstics
and inglude back-to-back clent-deiven transactions, From 1 lnuary 2019, the Group measures default nsk-welghted assets for
dervalives countaiparies i accordance with Lhe Aisss an Measuniag Dentvathes Counferpaity Dol Risk Assets,

Wl Ovherconteacts mainly conakt of peeceds Teetals and comemeding cofimacs,
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23 DERIVATIVES AND HEDGE ACCOUNTING (CONTINUED)

13)  Hedge accounting
The feliowing dessanated hedgineg instruments are inchodod in the dearstives disclosed above.

31 Decamber 2022 31 Bogember 201
Hational Bedicrul
amouniy Axats _ Lishiliiies _irmoanity et Linhidite
Fair vahie hedges
Bilsienid Gble wmiip S2p484 FREH 1,299 47505 14 522
Cross CUImErsy weigr 2403 5 7 m - -
Cash R hesdges
Foren exchange swaps 18394 76 72 L} i 41y 55
IO CRIBENCY WA = - - tilfs . 48
Bnberest e wsaps 3,105 g = 2R 7T 18
Teal 76,566 LAa1s 1.379 62356 253 43

{8l Fairvalue hedges

Thee GRouip uses iteiest fate Swaps and ciods Cuifeny Swaps to heddge adainat changes i fir walue of lianlal asets
measured af fabn valoe thicasgh cther compachensive income, debit securnities ssued, and bars and advances to customers
arting fram changes in infetest rates and exchange mies

et cparehossest on i vadue hedkges aee as falkns

_ a2 2021
Hechging instruments L 686
ochpe iterms 11,133 [T

The can and koss artsindg from the melfectnee portion of Bir vakee hedoges was mmateisl i the vears ended 31 Decermber
JO2D and 2021,

B} Cash flow hedges

The Cenup Uses foleign exchange swaps, Cross cunency seaps and inlecest i@te swaps 10 hedge against exposures to cash
fheae vaniability peirnariby from fosedgneoeschatce and Intemest e fsks of deposats icm customes, loans and ahances to
customers, debt securities ssued, plcemients fiom: banks and non-bank fmancial instiutions, and placements with banks
ard iy Bank linancial instinuticns, The maturitkes of heckging insgmurments and becdged temsae Both within fe peas

Few the year ended 31 Decemnbser 2007, the Group's ret gain from the cash flew hedoes of I8R5 millan was recognised
in other comprehensive incame (lor the year erded 31 December 2021: net gain from cash low bedoes of BVE320 million),
and thie gain afd boss arsing froem the inefe the ponion of cash ow hedages was imimater Ll
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24 FINANCIAL ASSETS HELD UNDER RESALE AGREEMENTS
Financial assets held under resale agrecments anabsed by undetbang assets are shown as follows

31 Dacemibar 3 Descemnideer

s o

ikt s vtz
- Geppmiment bonds 413,548 THGE
- Dt securities s bey policy banks, banks and non-bank fisandal insditutions Sen011 253,751
Suibstestal 975,559 513381
Dhisconang Dilhy 64,564 35,500
Acenied inhses 530 ]
Totad 1,041,053 SEL D
Allerwanes for imipalnment losses {ote 15 [206) [x]]
et balances 1,040,847 SAHOTH

Asat 31 December 2022 andd 2021, the Geoup's narcial asets held under resale agreements waere ol deskanated as Stage 1, For the yeo
ended #0122 and 2021, the book value and the impaimment koss allowances do nof vwohee the fransfer between stages.

25 LOANS AND ADVANCES TO CUSTOMERS
{1} Analysed by measurement

31 December 31 Descewmber

Il 1023 a2
s B, ared advances to custores s reasuied at annedtised oo 20,101,516 18180914
Less allerwarores for impaimuen loves (70,088} (aX7 118
Bt o and sdbaarces o customers smearamed a8 arnoitined coad Lal ) 19.3-??.-4?&_ 1243578
Linarrs amecl schransces, to customens sarsaned o D vabue
thieusgh other compeeheraie incone: L} 1045051 wasa
Linarrs ek schsininces, t custonmiens msursned o D vabue
shiousgh profit o ks (2 - 3761
Aernsed irdefest 45,038 43584
Teal 0,495,117 18,1 7492
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25  LOANS AND ADVANCES TO CUSTOMERS (CONTINUED,
{1 Analysed by measurement (continued)
(@l Loans and advances to customers measured at amortised cost

31 December 11 Drsvmrilen

2022 o

Coorpeaate loans s sclvances
- bt 11,653,882 102467 E65
- Finance leases V18,290 136,501
NIT232 10808 ek

Peranel loans ared advancoes

- Rersiclestuial i 6,547 659 B, 30 58]
= Pl conamme ko A6 LT K
= Paostscril Ensinieds boaes 415,344 226403
Crescht canchy 828,101 BT
- Oithern 136,824 161,333
5,329,544 TRrTEED
Aoy bosats aned advanices o customess measised a1 amoniuesd cos 20,101,586 18300916
Staper 1 - allorvanoes Tor inpbmmsesd bosies 1339,557) [EYET s
Stage ¥ = allovances (on impainmeont ks {176, 141) £154 465}
Stape 3 - kv lo iimgaabnmmerd bodaes, (L] {172 bdi}
Alkeraiarees for impalmenl lovses At smoitied cost (Mot 16 (04, 088) [T
et Boares el aclvasnces, o custiormisrs meanteck ot armemised cost 19397428 17743578

(B Loans and advances to custorners measured at fair value through ether comprehensive income

31 Dacemiber A1 Decesnilen
od xa
Dot Fslls. 1,048,651 110460

) Loansand advances to customers measured at fair valwe through profit or loss

31 Dactmber 31 Dreremrvbees
2022 ma

Corpearate loars and ahances - 1061
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25 LOANS AND ADVANCES TO CUSTOMERS (CONTINUED)
(& Anatysed by assessment method of expected aredit losses

Sage Staged Stage 3 Tatal
Gross Maanes gnd dchvances 16 cushomery risaued gt
ameitsed co 19,128,502 GR0099 2192815 20,101,518
Lesw allwimat fii mpainment ket (338,557 1761411 (18,2301 4058
Cartyndg mmownt of inand snd sddances B cLiiome s
rreaalied at amoetmed cogt 18, 789,035 503958 jC R ER 19397418
Franiiom e cenfags fod & and adwmnoey oo cuslomens
rreated al amdried oo 1.78% 25.50% 04 34% 3.50%
Ceriyweg amount of knans and advances o cuniamen
rmsbated ot Bt wakue theaugh ather comprebsniie
Ineamme 1,038,161 111.3_9?" - 1,048,851
Allzwa et for imapleriremnd Rrass oh baant aed sdvarces
B clasteeniens missaieed af fan vabies Thasugh abhét
cornpretenie Income 2510 (3631 = {3,163}
31 Decombes 21
Stage | Sage } Haged Tatal
Gnoss boaneg and sdvances fo tusomers meruied at
A oo 1755 %4 SEEEA A TBS5S
Lews aflowances farimpairment lowies B0H07 (FEA255) T Yal7, 138
Carnyrg amount of floans and adhanges B0 quscmeTs
mmediind af areced cod 1LASTET 454476 3,405 1 rakse
Fronrion pescentages for boans and adhanges fo oustomerns
e at amdutived cost |77 ST AL JaTs
Carnyng amcunt of isans and sdvances to customers
g af Rl value theough ot compaetenthe
Incqiree 1TE 5L 3104 - B
Miswanees for imparment fodsts ob ko and adhvances
By cusiomers meessieed at Tai wabse thagugh athe
O o ] [ril) - [1hA[8

Fou loans and advances to customers designated as Stages 1 and Stage 2 as well as personal loans and advances, and conporate

koam and achvances undel poitfalio mahagement desigrasted a5 Stage 3, the Gloag stsessed BCL istng sk padametet modeling
approach thal incorporated relevant parameters such as Probatility of Default (P07, Loss Gen Default (LGO or Baposue o

el FEADT, For atbws corporate loans and schances and dicounted bills dessgnaed 3 Stge 3, maragement caloubated BCL
wsing the discounted cash low method on expected recoverable cash lows

Thes sexprrwantiat ko of the kaans smentkomed abows s dolined i Mote 40347,
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25 LOANS AND ADVANCES TO CUSTOMERS (CONTINUED)
13 Movements of allowances for impainment [osses

a2 o -

: Moy Stage 1 Stage 2 _Stage 3 Total
fis at 1 Ramuary D02 30207 154,465 172,666 637,318
Tramsfess:

Trarnders muTout) bo Stage | 16,596 (16,120 476 =

Trareders mout) b Seasge 2 [&,324) 14,805 6481) -

Trareders o {out) bo Stace 3 (4,03 5] {22,533 26,568 -
My exicpnated on prnchased

Trearvckal sty 154,797 - - 184,797
Translod onitaepayTnl {al 1120,354) {29,647T) 152,014 {202,045}
Betiseasmetnerits (ki 9. 3000 EEA RS 84,033 145,904
Viritenifs, * + 157,434) {51,434}
Retorasties of hoans and adhvances

waitten off - - 15528 155218
A an 31 Db A022 339557 176,141 188,350 Fog088

M
S — __Hoies Stage | Saged Sage 3 Total
#s a1 1 Jamisary 2031 ITEATE i Ve s 172536 L5663
Transfers

Toareders s Tout) ho Stacge 1 QT [ i) (et 1] -

Trarders ot to Stsge 1 (RO 303y 12807 2514 -

Tearnders s Tonit) oo Stacpe 3 (2.551) (21740 24,300 -
Merwly culgiabed or prachased

Taricial ansets 153274 - - 153,274
Trasishes cutiaepaament {al (107775 (a5 [EERRE] [AEERER]
Pesmsamundnieris 113 [T XN BEIA TLVES 144, 584
Wiite-olfy - - R ] [ A
Recosmties of ke anel sdvanees

watinen off - - 13,760 13,764
As at 31 Decermnber 2021 0007 15 4Es L 637,338

fak Tearefer ot repuymment N{cnmhmdnmﬂm'\l@t\mnhﬂm of ey, chibt-to-mouaty vvagrs andd eevesral of loss provisionns dhes o
nepuryrreert of chebits i the form of other assets, as well s sepayiment of kam

151] Hemeasunoments congee the impact of changes i PO, LG, and EARY, changes i model issiamgibons and methodolonsss, loss proeduons
chusigé chiss B stagetrarides urratnaching of discount and the ingact of sahange ate changss, «ic

Thar b pronvtsdons: divclorsed above are for loars and advances o cusiomes meaaec ot ameoriised oo,

Fer the yem ended 31 December 2022, the changes of gross carmyng amaunts of loans and advances 1o customers with a
agrilicant Engact an the Groups Impastment sllowance weae masily esulted lrom the cedil Disiness i the Chinese mainkand,
Inc luciner:

Far the year ended 31 December 2022, the gross carrying amount of domestic branches corporate loans and advances to
customers teanslenosd fom Staoe | 1o Stage 2 was RMBIGS 437 million (oe The year endesd 31 Decornber 2000 BWE1E6,550 million)
The grass carrying amount of kaans transfenred from Stage 2 1o Stage 3 was RABS1,923 milllon {for the yea ended 31 December
02T RMBA 236 million), The aross canmying amount of kans transfersed from Stage 2 to Staoe 1 was BT 455 milion (for the
year ended 31 December 2021: AME27 972 milion). The changes of impairment allowances resulling fiom loans transferred flom
Stage 1 1o Stege 3, and Stane 3 ta Sage 1 and Sage 2 was not sigatficant e the vearended 31 December 2001: nof significant),
Fo the year ended 31 Decembser 2022, the changes of impanment alowances esulting from stage-tansfer of domestic branches
pearsonad koans and advances 1o customers wate not sonificant (Tor the year ended 31 December 2001 net significant).

Fea the year ended 31 December 2022, the gioss camying amount of the koars of which imipairment allowances were tanstered
freim Stagpe 3 1o Stacye 2, and from Stage 3 cd Stage 2 1o Stage 1, due 1o the modification of contmoul cash flows af domestic
tanches which did not result in desecognition was ot significant (Sor the vear ended 31 Decernber 2000: nof significant],
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLIONS OF RME UMLESS OTHERWISE STATEL

25 LOANS AND ADVANCES TO CUSTOMERS (CONTINUED)
) Overdue loans analysed by overdue periad

1 Decomber 2022

Crvnedus Crvardus
Crverdue batwaen batwaen Overdus
within threse manths we year snd aver
three months and one year three years three years Total
Liewsecipten] koo 13543 19035 o643 1,785 53,809
Cammariteed loans 16446 13,246 21,106 4079 54,877
L o oty ard
Cither pechged loars 4278 1701 3178 &5z na
Total 87997 i AR . .52 L) Bt k)
As a pescertag of gross loans and
advarees (o clasiomers 0.47% @.31% 0. 26% .05% 1103%
AN Despesmiboey ?DI_I_
Dhvercue Chacue
Cherchie batwen brsbeoisey Chasithue
wathin theer montha e el ard over
thies months v ne year e pams, thitims yesins Tkl
Uneerumed Bocsy 15,751 15,20 RiE 4137 7348
Gaiatarieed loans &80 LEEE ez alsE? 5,341
Lansrs secisted ke pecgpeerty ard
xtfoeg imvurinvalbe asies XI5EB 19,086 LT 4178 66,578
Gty plechped ke g 208 1657 43 b
Total 4846 35,140 $rea 14533 176461
s a perceritage of guoss loars and
dchvincis 1o cuslomers D 1200 0.31% L0E% kMRS,

Crepclie koans iepresent loans of whach thewhaele o pan ol the prncipal or integest ks enveedue Toe 1 diy oF moie,
{5)  Packaged dispesal of nan-performing loans

Fear the year endex] 31 December 2022, the Group's wodal amount of non-perfoming loeans sokd through packaged disposal 1o
extarnal assel management companios was B3 052 million ffor the year ended 31 Decermber 2000: BAVUES 285 million).

6 Write-offs

According o the Geoup's Wiite-offs palicy, It is required to continue 1o recover the bad debits that are written off, For the year
ended 31 Decernber 2022, the armount of lears and advances 1o customers that the Group has wrinten off under Bigation- relaed
condgion bat Sill undet enlorcement was VR 5655 million (ion the year ended 31 Decarnber 2000 BMB2 1081 milicn),
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26 FINANCIAL INVESTMENTS
{1 Analysed by measurement

31 Decombor I Dol

Mot 2022 021
Finarcial assets nieasused 3t Gl walues theough peofit o loes [AY] 587,716 L4527
Firancial asausts, measesd a0 amonisscl o i 5592 587 5,155,168
Finarvcial assess meameed o1 fair value theough othes compralienshe income [£5] 1,579,851 WELIRE S
Teital 8,540,149 TH41919

fal  Finamcial assets measured at fair value through profit or loss

Ansatsed by it
31 December A1 Dspmiben
Motes Pty 20
Husbid- e -t gcdiry e
- Dhebit secunities L 140,689 123857
- Ecpaty Insimuneras are fierads i 1,007 i
181,676 124,758
thery
Ciedit Evanatiments i 58,7596 16517
= Dt e Laiities L 140, 547 136,747
- Fumels ared others vl 126,637 i k]
426,020 20485
Tgaal 567,716 = L g |
Anatysedd b type of [sseiers

sl o Trapcinicg ppl prs
i Db secuities

31 Decemibor 31 Decoviley

Fiirt] M
ATl 16,237 160754,
Central banks 7453 M
Prficy banks 23612 006
Blankes. anedd no-Lusnk feanelal insninations ELECh F
Enbepriney 54,400 43650
L 140,639 123857
Listed fHobe) 128.534 129451
ol which in Hong Kong &232 1326
Urlisted 11,1588 35
Totd 140,689 123857

Mobe Dbt securities maded o fhes Ohiba Deiveaic Interbank Bond Market see classffied o “Linged?
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NOTES TO THE FINAMNCIAL STATEMENTS

{EXPRESSED IN MILLEONS OF RME, UNLESS OTHERWISE STATED)

26  FINANCIAL INVESTMENTS (CONTINUED)
{1 Anatysed by measurement (continued)
fal  Financial assets measured at fair value through profit or foss frontinued)
Arralysed by fype of issuers foontined?
Hedd-fon-trading panposes {oontineed)

{iy  Equity instrurnents and fueds

31 December 31 Deoember

32 0

Blshibes g e bk fraiciall s ituticons. T 575
Entedpises il L
Teal 1,067 a1
Lispedd 281 Al
of which in Horkg Eong a9 Ll
Urlisted T3 526
Trdad 1,007 93

CAhess
{ily  Credit investements

31 December 3 December

o2 N
ks s maon-bueik: v ial resifufions 34,008 A40M
Erilespriies 24, 7R84 1_5_,5-!2’
Touad 56754 19613
Lindistd 58,7946 19615
Total 58,7594 13615
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NOTES TO THE FINAMCIAL STATEMENTS

[EXFRESSED B NALLECHNS OF BMGE, LINLESS OTHERWISE STATED)

26 FIMAMCIAL INVESTMENTS (CONTINUED)
{1 Analysed by measurement (continued)
fal  Financlal assets measured at fair value through profit or loss foontinued)
Arvalysenl by pe of isseers foontineed)
X hs foontinued)
) Debd seouilties

31 December A1 Depesmiter

H0F3 el

Pelicy baiks 11,353 T
Brankos ainecl oy bank fnandal mstautions 126,889 128045
Enbeipiines 2305 1703
Totd 140,547 136,747
Liskesd {Hole) 138,442 135,768
~ o whieci i BHond Kona o 265
Unfisted 2,105 81
Tkl 140,547 186547

Pt Dbt serumities, Inachedd oun the Chire Dorvesstic inderbank: Borsd Saded e clided o Unted

W Funds and othes

31 Dacomber A Dcomiber

32 i

Blankes. aned - bank franclal s tautions a1 116530
Enbsipines 142875 147586
Tora 2Lt L )
Lisged 36,791 51 g
= ool wihich in Heneg Kong 1,394 1283
Uridistesd 1859, 886 212717
Tocal TI6.67T 25

Tt wias no significant limiaticn on the abdty of the Group to dispose of financal asseds measuned at PP
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLIONS OF RME UMLESS OTHERWISE STATEL

26 FINANCIAL INVESTMENTS (CONTINUED)
{1 Anatysed by measurement (continued)
(B Financial assets measured at amortised cast

Arvaivsed B Ivoe e (Ssees
11 December A1 Decembers
2022 N
CGoverraemd 8,164,591 A A1 7350
Cenaial banks - 4,790
Podicy baris 336,162 9309
Pea v el roeny - bk Tinarscial nsiuicns 153,505 141 458
Frnderprrars 145,356 F1d 560
L QRN hone 28200 s L
ot ) 5,048,934 S1A575
e ey 78,530 (21
Gravs balancs ST A8 5109396
Acrscances, for impamment loves,
- Stapa 1 (7. 782) 2730
- Stage 2 AL 1420
- Stage 3 _n&san 50641
Siheotal {4282 L5
Bt bulirees L Semse SASSIE
Lrstex] (Mot 5.B78.554 S030XM
= ol wehisch i o Fiong 5594 5500
Lirdsded 114,038 115298
Toaal 5.592,582 5,155,168
Nkt vadue of listed bonsds 6,001,740 5, 165541

Moar  Dlobd socuities, maded on the Ohina Donestic Bberbark Bond Masker ae diassified a5 Listed”
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NOTES TO THE FINAMCIAL STATEMENTS

[EXFRESSED B MALLECNS OF BMGE, LINLESS OTHERWISE STATED)

26 FIMANCIAL INVESTMENTS (CONTINUED)
{1 Analysed by measurement (continued)
e} Finanglal assels measured at falr value through ather comprehensive incame

Arsalysed b riature
31 December 31 Decennbes
Ml 1022 Fairg|
Dt sasrurdtien. il 1,57 2404 1.0%4 061
Fauity istiiments iy F.a47 Jand
Tkl 1,579,851 1941 478
Analysed b type of Issiers

#  Debtsecwities

31 Decombor 31 Doy

2022 021
Cwerramerit 1. 217584 | 200
Cenbil bk a0, 64 E LA LIE]
Policy barks 425,149 413845
Blankes. anecl not- bk fnancial ins mutions. 135,828 3482
Entorpuine 107,421 10348
Accumulatesd charge of lain value dharged in other comprehenale icome FiML-Ts 36577
Subrotal A8 1,208,266
Acriued mteed 25181 ]
Tl 1.97 2404 1934061
Lisbed ot 1.872.550 | 265014
- o which inHong Kong 61,905 GRATS
Urdisted 95, 854 64,145
Toad 1,57 2404 1934061
Mot Debt seauanities raded on the Chira Donsestic intedank Bond Magket ave clasaified as *Liged”
{iy  Equity Insirurnents
11 December 2022 31 Cecernbier 2021
Dividend income Drivicherid irscoae
Fair value  during the year Fair viduser chimring the yesr
L:'.lr,- st e TA8T 18 ;417 17

For the years endad 31 December 2007 and 2021, the Group did not sell any of the investments above, nor did it
Rravsliet army curniibatiae gans of kses in ety
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MNOTES TO THE FINANCIAL STATEMENTS
AEXPRESSED IN MILLEONS OF RME, UNLESS OTHERWISE STATED)
26 FINANCIAL INVESTMENTS (CONTINUED)

(& Movements of alblowances for impalement [osses
fal  Financial assets measured at amortised cost

]
Herte: Stage | Stage I Seage 3 Tetal
As at § January 10327 17.737 1427 15,064 34,228
Tiarrsfers
Tearifers indout) o Stage 1 - - -
Traraders infout] o Sage 2 160 60 - -
Tearafors indoul) to Stage 3 134 s1m Bas =
Wy origanated o pundhared
Frrectial avsets 3,706 - - 3,106
Finarsal assets depecogriesd
churirag the yeat [2.288) (ERF) 1304] 13,293}
Rernapsamsrnnis ik [FR K] 14 2769 2a7a
Pttt echarepe marmlation sl
ot meraEmenity 34 7 (1,3 it,28
Az at 31 December 2023 17,782 195 16,501 34,882
il
Mt Stagge 1 Stage 2 Stage 3 Totsl
At at 1 Jenusry 203 130 282 a745 Hraa
Tranders
Tearrfersindout) 1 Stage 1 - - -
Trarafs inout) to Sage 2 LEY 13 - -
Trarsfers iryont} i Stage 3 = (ThN) I =
My exigraied oo pancha wd
Finarsial asets 5003 s et 13,353
Financial assets derecodgried
chumireg the yea [E ] {115 ([BE] L
Fermneaenemsens 1] BTE 479 3.4 A, 70
Foeiom exchareps tarealstion and
other revaements B Lx} {1,857 {1 B4
As at 31 December 2021 | i v 1427 1504 #2328
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MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B MALLECNS OF BMGE, LINLESS OTHERWISE STATED)

26 FIMANCIAL INVESTMENTS (CONTINUED)
(& Movements of allowances for impainment [osses (continued)
(B Finanglal assels measured at failr valve through ather comprehensive incame

203F
Ml Stage 1 Stage 2 Stage X Total
Asar 1 fsmesry 2022 3640 L] 7a 3411
Translers:
Tearnfers indout) ko Stge 1 3 {3 - -
Traredars indlout) o Sage 2 - - - -
Tearnfers in/iout) ro Slage 3 - (56) 56 -
Mewdy ctignated of purchased
Nl assets 2,501 - - 250
Firancual assets devecognised
churang thie s M5y {2a) {70y {1,243)
Rty iieamenis i 548 0 E10] il 2]
Frseioms exchange trarmlstion and
othet mavements 4 = = 4
Asal 31 Decernber 2022 5,544 a2 iz 5,958
2
— : ey St | Sogef Saged Tostal
A at] Jameary 2031 133 mn 35
Trarisfers.
Trarndersindfout] o Stage 1 1] ] i
TearedersinTout) 1y Stage 2 (i) a -
Tearnders ey fout) ro Slage 3 n - 1 -
Meswdy ciganiates of puschased
firustucidl asses, 4 3 - 44
Firanicial assers deteoogrised
chirine The yead 1] - - ]
Fespramneisenis [} 47 159 14 68l
Foeign exchangs Barslation and
oithet eneraTrenils 133 [£e1] {35} {8
Az at 31 Decambaer 2021 LA {5} Mi &1

i Remeasurements malnly cons st of updates to POULGD, and EAD, as well a5 prosisiandndgdeeveral of loss peodsons for financial
IFremivyierds. dlue 10 Frbgratkon bebwesn shadps

Asat 31 December 2072, the Geoup's linancial assets measured at amort ised cost with catrying amoont of RMBLS, /68 millicn
(a5 1 3 Decamber 2021: RMBIE,294 miliond and financial assets meassurad at fair value ihiough other compiehensive
income with caerying amount of FMB17S million (@ at 31 December 2020: AMEB million) were impained and classified as
Stage 3, financial assets measuied a amortised cost with carrying amount of BMBT273 mallion {as at 31 December 2031:
MBS 241 millen] and fnandial assets measuad at Gl valee theough other compaehensive incorne with cairyving amoant
of RMBAGT millicn {os a0 31 Decermnber 20200 1469 millon) were classified as Stage 2, ancd the remalning financisl assets
measured al amon ke cost and linancial assels messured 51 (a value throagh other comgrehemive income were classfied
a5 5tage 1,

Fer the year endad 31 December 2022, the increase in the Group's Stage 1 inancil assets due to newly coginated o
purchased financial assets amounted 1o RMES2.961 millken (for the year ended 31 December 20212 RBE 563,530 million),
the decrease in Stage 1 financlal assets due to datecoqnition amounted to BMBSA3,911 millien (for the year ended 31
Crecember 2021; AVEIZ3.A74 million), and these weee mo significant changes in the balnces of financial assets classified
as Sage 2 and 3, Both the amounts of financial assets transfetred bebween stages and the amounts ol financlal asseds with
rodifications of comractual cash ows that did nol resul in a derecognition weee ol sanificant,
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLIONS OF RME UMLESS OTHERWISE STATEL

27 LONG-TERM EQUITY INVESTMENTS
1) Investmants in subsidiaries
fal  Investment balance

i1 Decembar 31 Dvsceanbcs

_ Motes W22 w0
LCB Hnancial Axset Invesirment Co, Lt CCCR rpestreena ) 27 000 27000
TR Wealth Management Co, Lid FOCB Wisalth Managerment) 15,000 15,080
LCH Finandial Leasing Co, Lbd £CCE Financial Ledsing 11,163 11,063
LCB Bacd Firancial Holding - mveettimeniton o Paticipagbes Ltde 9543 G542
ACH Toust Co, Ll CECE Trus) 74T FA0S
COR e Insrance Co, Lid M00R LifeT) 6062 G562
LB Howsing Remtal Fund {Lanited Partnership (CCE Housing Fental Fund ) 1] 5,000 -
{hina Cosmtiuction Bk (Eunoped 54 ("CCR Europe"} 4,406 4,808
China Cosvidnactio Bank (Loncdon Limited {7CCB Lonckon') [ 2,881 2561
P Bank lana Condanue tion Bank indonesia Thk COCB Inconesda™) 1215 2.5
LB Peron Managernent Co, Led, (0B Potsion) il L& 1955
Sancr-Cartrman Bunmparkanse Co, LEL {SireeGetman Bnsgsaiaise 1.502 1502
E‘imCummth}dﬂh}'ﬂBﬂhdﬂfﬁMﬂqﬂﬂ 1334 1.53%4
Chirs Comtction Eud s Dectarad) Lirnited (OCB Blosw Fealwd ') ki 76
Al Conianictins Bards (Fapsaa) Lirnitecd Liskyibiy Compaeey (OB s’ a3 L
odden Fountan Fenance Limited {Golden Fountan’) 676 676
L Prircipal Asset Maragement Co, Led POCR Principal Asset Managements 130 1%
CCR Eneetraticnal Gicup Hokdri Limied CCCRG) ~ -
Subivensl 58,657 Q42
Lo Allonssanicn Tod imngainrient fosses (B6T 2 (80140
Toral 89,985 HS

i I Cctober 2022, as appressed by the CEIRC, GO Housineg Fertal Fund s imassed in snd essablished by the Bank The func will ks
a botal of FAEI0 Filon, scheding FABHRER dhon fiom the Bank As at 31 Decernber 2002, the Bank had wested RVBS bilion in
e faned.

(1] The Group stisacily presasd abeacd with bunivess integration of its London endities s at 31 Decesinbe 20007, COB Lonckon™ apgication
few pewrmina o of brsiness han been approed by domessic and gresrusas iegulaton, ard ssbaeciert work i still undenwry.

il O Deecmviber 2027, an appeorved by the CHIRC, the Bank completied the ransder of 15% equity in 0B Pemion. Alter the transfer, tee
Bk ek 70 ety by COR Porvsion,
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MNOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B NALLECHNS OF BMGE, LINLESS OTHERWISE STATED)

27 LONG-TERMEQUITY INVESTMENTS {CONTINUED)
1) Investmants in subsidiaries (continued)

B Except for COB Indonesia, the major subsidanes of the Group ae unbisted enterpises, details of the investients in
subsidiirkes are s folknws:

wd &l wd
Fartisdinal by mrwchis  edegrita
Pricipal e o Tl Mol drechhdd decyhi R Mebodd
AT¥ szt Frng VR0 ke eyt mid bl [ ] Ll i fakkdmes
19 Bt Mt Tuchery BT REtnle  Copuywiiendlidiy Bt il M pubidme
Wrgmend
¥ Fraseidl e brjrog fe PR Bk Corpeystitadlibdy  Feaileong LY Hh ke
13 el Hohy T Pudec el Fulimbe  Corqaved il | Lbly [ "R = i Rykion
eyt
Pifipeefeed i
Ficd ™" e P BEISele  Corpeeendlitly  Tnboie i & Rgddin
oI5 e g FelSE P 26l Tinpary i by S Fuse L - i LT
A1 Homrg Fen o B 5 Tl imii Tt Iveoeni o L HN  Dstkne
E e Lepsmbiamy RSt Conpatymé Lead il (el L L
rim;
T imdn (i eTrgin (himmln  Coparymblmbet by v L ek
Fif il Euplirsy
bl oy by GRS Compary e by e Lo L Ee LET
Byl
(R Pt Frg P NE Dl gyt Ll liddey ] ™ W futkine
Wt
Tl ey Ty e 50 WESDmbe  (ongarymi et Ll LT Al 5% Eutidper
Lt P i e, Ml Wil Conpary it Lot ity [erereedid L R Bt
(.
(I3 e (il Akt Hew Joimd lifeke  (opeym ek |iblny {corapad L o fatkbom
B
CE Ak Mo Bz WEvlcn  Compury nith Latod | idlity Coemed Ll M Fadutre
B
[kl Pty Bkl ek T Conpary el iy [ fiL i Rigidon
(CE I Aot Weugyrvend B, F i Elen  Compuny st Seted Ly L i (2] Frdemre
'H'm.l'l
e
W
o1 Hareg Ly 80 BT gyt Cmied Ly ! L itk
(¥ rtmateral Hedrg| Hirg iy et Itmln  Corgapyne ! e | bl e i b m
Ll (T e
O Crrmmaion ark i Hagong Pe L HEA |l gy v by e (il L] Ll Bk
iapredon il [Cabkids o firlim
e N
Chai Cervamarsion Sk Bl P fend FitTmlim Ciongary | it by S Tl ™ LY Bojdaion
Barwoo ik 'h Brirg
iRkl

fcd  Asat 31 December J027, the armount of the non-controing interests of the subsicanes wis immaterial 1o The Group.
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MOTES TO THE FINANCIAL STATEMENTS

{EXPHESSEDH IN MILLKING ©F RME UNLESS OTHERWISE STATELH)
27 LONG-TERM EQUITY INVESTMENTS (CONTINUED)

() Interests inassociates and joint ventures
A The movernents of the Group's inkerests in assockstes and joint vontues ane as iollows:

i o
Hu sl 1 Tameary 18,575 13,702
Increate n capital chinmng the year 1410 4561
Decreane in cagital during the yoae 5513 {153
Share of pieity 1,194 1 03
Loy clrdickone] ol dis [LINES] (A5
Aceriial of alkowanoes Tos igaliment kst Mote 36) ekl -
et of echange difference and others Ay (]
A at I Decormbse 22, O THAMG
b Cetatbsof the intepests i malal msockates and fomt ventunes are as folkws:
Wd T
skl porel  Purbiodin elinssd menbip LT bt Rl pslile
Nama oy bt odpidepaptd  Popdaiein hed wioghed  apeed  dtpeed Bepe Beps
uosin kg bty (g e PR T Rrmilon ity inwrveni N W 145 1) . .
et fud el
Faremhy Lmisd
Parehi)
Serrd e Dmeiirenl Pandu de MY T Tl T i 5% Feinig 14 @ e
Fand (o, 1
Arganinbempnigiy g b RO D T (] (1] " "
ezt Furd Thirar]
Farenhy Lmted
e
Do S mied Boreg oy ORI eyt liih [ ) 17 (L 1% a
tef
i Pl Sesjrr) e PR RN ol T B (24 [£F Ty [ 1 &l
Do Lnd
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MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B MALLECNS OF BMGE, LINLESS OTHERWISE STATED)

28 STRUCTURED ENTITIES
1) Unconsolidated structused entities

Uncomsolidated structuned entities of the Group include tust plans, asset management plans, lunds, asset-backed securilies and
wealth manacgerment products held for imvestment paiposes, and nooepaincipal guassniesd wealth management products, trust
plans and funds, which are Bsed o established by the Group For providing wealth management senices 1 customers and eaming
rmanagement feas, comrmissions and custodian fees in netum,

Asat 31 Decembbser 2022 and 2071, the assets recognised for the Groups interests in the unconsclidated structured entiies abose
ineluded elated invessment and management fee, comnbsion and custodiin fee tecenables acomed, Rekesant catrying amounis
and masimam risk exposues wele as folows:

31 December 31 Descemiber

022 N

Firarcial imvssatmends
Foruancal assets reaaned ab G vaboe thiough profie o los. 130,468 121693
Firumecial assets rneauned an amotised cost 15,425 LT
Franeclal assots maasned at far value thiough other compeebenee Income 187 &617
Ly Resery ety irmvesimients 15,354 13,340
Oheraniets - L S 4431
Tetal 164,508 165,773

Fea the years ended 31 Docember 2022 amd 2021, gains and losses from the Groag's unconsolidated structured entithes wee as

[ollowes:
M2 N
|PilerEst o 57 1347
Fioe arsd comyimssioaly ine il 16,432 1RE85H
Mt bl apuin Fl ¥y 144
[ichend incorme 1,468 LK)
Mt eralycpnin aatiing [roen invesiment seciitie [243) 163
Wg@ﬁoﬁld_ﬂwﬂqlmmﬂmlmm} a1 IJ_':_E‘
Teial 19,714 21T

As at 31 December 2022, the balance of 1he non-principal guarantecd wealth management peoducts se1 up by the Gloup
armounted to BB 004,032 million (53 31 Decembes 2020 B2 372 279 million), and the balsnce of trust plans, funds and asse
mansgement plans issued or estabdshed by the Geoup amounted 1o BVBZEGA2 million (&5 at 31 December 20521 BMB3, 182,800
millian), In 2022, average daily balance of puichase and resale agreements with stsuctured entities related to non-principal
guarantesd WhPs issued by the Group was VBT 219 million, As at 31 December 3022, the balance of such agreaments was
RME 7,200 milion (s ot 31 Decembser 2021 MBS 800 millionk, These transactions had been conducted in scoordance wath market
peice of ganeral commedcial terms and conditions, and the gains o keses froem such trarsactions had no sonificant impact on the

Gicaup,
(2 Consclidated structured entities

Shivictured entities incheded inte the Group's wope of comolickstion conskted mainly of asset management plans and vt plans
irvoeskec by the Group
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23 FIXED ASSETS

Aircraft and

Bank premises Equipmaent vesseh Others Totsl
CostiDeamed gost
M al ] Lasniany M D Vi, 0 56,13F 35,529 7 08 265415
Mckcdgions 7 4,354 8,551 3,489 15701
Tranwfier in 1,730 0 - 1,667 3,457
Citlr recrepiienil (6} [6,263] (B 12.379) {10797}
At 3} December 2000 .0 B 2.1 qWpas AT
Accumulated depreciation
Asan ] Laniy 2002 132,501} 37 B61) 7080 130,683) (Vi7.917)
Chasrge fion the year {5,036} [5,206] [FAEE] (4,563} 17,648}
Cthes moements. 12s 6353 a7, 1919 91064
Janaf 31 Decernber 022 57412 137.014) 18.75%) 133,327 36512
Allowsanoes for impairment bosses (MNote 26
Faan | sy 2022 394} - (397 (E1] [Foa)
Charge for the yea [4p : 4400 ¥ (444}
Other miraernenly 2 - [38) . (35}
iyl o R ST R ol L S e L T el
Het canrying valu
'._*4'_.1.|I'| Lanusry HED 9315 a5m ZB,EIJ_ 16,_{5!_ 156,558
Aal 31 Dascernber 202 0,343 18679 33.597 16,495 157,014

Alicraft and

CostiDwemad cost
Asan ] Lwusary 2021 141 734 52,05 M08 4R34 FI5518
Ackiitio b S5 1356 2080 11 588
Trawler in 5188 23 2T 10041
Cithier ercrasineris 21 537 (2525) {4545) {12328
Anat 31 Decernber 1021 144606 LTy ¥iaim AT oAls
Aecumulated depreciation
Aaat 1 bnsary 2021 47,7551 (5927 &8Th JE Ry {14761}
Clurge for the yes [ il L RS (1483 {5064 17507)
Chhad Frsreemnenits N N 44 s 4,540 LLEL]
Asal 31 Descernbwer 2021 {52501} [EEE b (£ 1 %] FE TS KL 27827
!Ilmxmtlfwlmlnnwﬂﬁnﬂﬂllluhm
Asab 1 bemsary 7071 (£ R - [ h 1)
Chaege for the poas . {30k . {30
Dllmrlmr_h 2 - i - 5.
Asald| December2odl =~ O 3 a T
Hat carrying value
s an 1 Larweary 7021 G308 16823 830 16624 155364
Anak 31 December 7071 91,715 IR5T1 JEOG0 163400 150564
e

(1 Ol vt inncluches chsposals, retirermenits and eoncharce dlferences of food assets.

@ hsat 31 Decemben 2002, ihe ownerhip documerdation fon the Goug's bank premises with a net camying value of FRMBGSET millon fas at 31
Dremnbeer MEE RAMER 99T mallion swas being finalised. Hovseever, management took the view Bat the alomsakd matser would not alfect the Group's
thighs o e asses, ned woukd it bave aery sgniflcant imgaa on The Groap's busness operation,
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30

3

CONSTRUCTION IN PROGRESS
2022 mn
Cost/Doemed ozt
Asat ] Lenaany 11,628 17242
Pabchtions 2,407 537
Tearafer i ficecd aussty (Mate 204 13,457) {1021}
Oeher decregics Lt {G.]
a1 31 Devernber 2491 11628
Allewsances for impairment loszes (Nobe 6]
Aaat | Janisary = i
Dol 1
A3 an 31 Decernber =
Met carrying value
Asat | Lewany 11,628 17241
A 3 Deceander 9,971 11524
LAND USE RIGHTS
1023 A
CostTrenmed oot
Ao | Lanaiary 21692 1653
Aghdnions 166 145
i I [115) (105
Asat 31 Decerniber 21743 2LERR
Amortization
Aol | Lendiary (BGITY LR35
Chiasrgee fow thes yesi 1528} (546}
i 70 14
Aaat 31 December (%385 [LEER
Alleances for impalrment losses [Note 36)
Aa ] Lsasry 1135) (B35}
Dispronals 2 -
oot 3 Docnber o me
Mot connying value
Asan 1 ey 13430 14118
o 31 Dhescmder 13,225 13630
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32 INTANGIBLE ASSETS

Software Crthiers Total
CoatDeemnad oot
At | Laniry 03 16,175 1,033 17,208
Ackchition 1825 4 1,833
Dispersals (105} 118} |23
st 31 December 2022 18899 912 19,821
Amartisation
Baab 1 Landiry ME2 (10,904 1437} 117,340}
Charge fon the yem 11,980) (L1 (3074
Chispasals 0 il o
_fsan 31 December 2022 NzA14) 1502) 13,316}
all 4 Pt bevi ol it bobnes [Moke 36
Aaat 1 Ly 2022 = (] =13
Ackdaions = : =
Disposts = - =
JoR N Oocombee e ———— &
Het canrying value
Aaat 1 Ly 272 5an a7 5,858
Aaal 31 Decernber 2022 6,085 411 455
Solbwme Cithers Total
Cost'Deomed cost
Asan 1 Lanisey 2 E3404 1475 LB
Adchtions PR 12 25408
Dtsgreals 8 &Ik it
A an 31 Decernbier 2021 o 16175 1033 17308
Amortization
Asar ] Lenisy M1 19,100 [0 (s
Chage for the year 0,883 oy {191
I'_'l_i-j':-_cmlh. P 237 114
A an 31 December 2021 : L LLEL mzn
Allovweances for impalrme nt loases (Mote 36
Asan ] Landiy MR - 0] Ll
Addcdgions = H -
Dl . = - -
Aaat 31 Decernber 2021 - i) L]
Het canrying value
At 1 Levsary NEH 4354 885 S0
Asat 31 December 2021 520 ) LA5H
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33 GOODWILL

{1) The goodwall s mainly amsibutable 1o the expecied syneqgees arsing from the aoquisition of COB Ast, COB Brasd and CCB Indonesia,
The movements of the goodwill are as fofiowrs

2 M
Asar 1 landary FACY Fieali]
Effesct of enchamge difference 115 (0
At 31 Deomber 2.156 2141

(2] Impairment test for CGU containing goodwill

Ther G cofculated the recovemble amoumts of COUS fnchuding goodwill} In aocodance with accounting palicies, The Group
estimated present values of (uture cash fows of CGLS using expected Tuture cash low pachections based on financial forecasts
approved by management, The average growth @ates wwd by the Glowp weee consstent with the feeecasts in industry fepons,
while the discount rates reflected specilic risks relating to relevant segments. The Group estimated net amourits of far value less
costh of disposal based on netd assets within the CGlUs.

As at 3 Decernber 2022, the Group's goedwill impaimment provision amounted to RMBI65 milkon (a5 51 31 Decernber 20012
RMBIN pralhon), musindy due to goodeall irmpastrment of COB Brasil CGLL

34 DEFERRED TAX

31 Decambar 31 Despesmiber

L o
efernod tax asseds 113,533 a.345
Dieferred ta liabilitios. 1881 {1385
Tatal 112,652 D548
{1)  Analysed by nature
31 Decomber 2023 31 Dexember 7021
Dreciactibla/ Cechucblef
(taxabile) Dreferresd Mk} Dttt
Temparary tax assots temnpodany arssety
differances [liabilities) dlferua (Rabalirie)
Pleferaes] L ametl
- Far value sfjusiments 119, 064) |4,993) 46,1154 {11538}
< ABowearees for impaiment lomes 488,50 121,821 AFE 107 950
- Eangelerpe benedits 20,6035 5111 18737 4538
= {ilhes 125,930 18.506] Q621 {BE16)
Tonal i L i LLETEEE 3B16 LCE LR
Crefermed 1ax babilines
= Far value adjusiments (2,644] 4rsl IG5 11,3485
- Onhers 12,408 ot LE.1]) [1k]
Testal (5,114 (Ba1] i A2 {1.395F
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34 DEFERRED TAX (CONTINUED)
(& Movements of deferred tax

EDINETOOOO
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Allowances for
Falrvalus pai t Employ
adljistments Nesses _banafits _Grihers Tetal
Asat | drmany JO7 2 112,920 107,959 4,538 B.629) o945
Recomgrised in peofit of o 3,838 13,962 573 1283 18,060
Recognsid in othes comprehernive o 614 . - . 2818
Asar il Dg-:._e_m}_ﬂ iz {5,408} 13 .9!!_ 5,1_!_1__ (LK ] 113,652
A at 1| Lirmary 2001 {68 101,452 iAo B0} 91,3599
Recogrased in profit o los A5 6177 FET (LR 4035
Hrtrqimdrldhﬂmmpﬂdmrmwrm H.-Hbl_ . Eﬂ,-ﬂ!.l
A al 31 Dedembey 7021 {12 900 N0F 059 4,538 1BA2TH o8
Thie Garoup did net hawe significant untecoonised defiesred tax a5 at the end of the reporting period,
35 OTHER AS5ETS
3t Docembaor 31 Desceidser
' 0z 03]
Reposumaed gty i
= Buiichings 1181 133
- Lastuel wpem rigghits k2 i
- Cthers. a9 L]
1448 1648
Fagght-ol-use usees 5 25,972 6L
Feve arud crwmamiaaacn recenales 20,721 23T
Policyholchsr acooung ausets and scocunts recehvable of inamance basdress 12,542 12825
Clearmg arvd setthemea accominis 0,366 83058
L] improerments, 3,337 25
Dheferned enpenes #1861 | S
s k] 191,753 185593
(atoss badanon 267,306 ERELG
Allcrvanes fon impalnmient bosses (hote 36)
Repossesued asssts 8913 [Lell]
ks @7553 {5600
626 (G5
Bar builatuce 157 620 3

(1 For the year ended 31 Devember 2007 thee ooiginal const of repossessed adbers dngosecl of By the Goouge asncnsbed ta FRART 66 mdlion {fod the
year erwded 31 Dexcernber 2021 08376 rrilland. The Gooup intends to dispose of fepossesid assets thiough vatious metheds ncuding auction,

compedittve bidding ard transder.
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35 OTHER ASSETS (CONTINUED)
o Raght-of e averts

Bank premises trthers Total
Cost
Asab | laewiane 7023 43,543 oB 43,641
Additions 8651 54 B70S
Cither merasmenils iﬁﬂﬂ (L] ﬁiiﬂi
Asat 31 December 2022 47694 142 47,838
focumulated depreciation
Ag a1 ey J022 (17474 151} (17,215}
Chaege for the yeu [7.707} 1543 {7761}
e e 3012 L ER
Aot 31 Decembser g l;i'l._.‘i'lﬂ] {95} I'J‘T_.S‘Hr
et carrying value
g af 1 Lawiary 7022 16,369 16416
A ar 31 Deoembsr 2027 25915 15972

Hrark paernisey Cleheers Tl

Cost
Asat | ansary 7071 LT o A Ra.reh
Ackdition. 9955 30 GoRL
Ot mrceauments (5007 (1] 45,100}
As ar 1 Devember 2021 43543 9 4341
Accumulated depreciation
Asat 1 larwary 7071 (N2745) (e {12,785}
Charge for the et [t RN {224 GROA5)
CHber mcrasnerils 3584 U] 1593
A3t 31 Decernber 7021 Az B 0722
et carrying value
Asat | Lrmry 7021 F5540 42 25582
A il 31 Decembser 2071 J6368 A7 26416

#us st 31 Decennber 2072, the camyineg vakie of the Grou's it propssties wis FVERR659 milion
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36 MOVEMENTS OF ALLOWANCES FOR IMPAIRMENT LOSSES

2022
Charge/
Asal  (reversal)for Teanslar Wiite-offs Asat
_ Motes 1 Janusry T ypar inouy _ andothers 21 Decembar
Deponits with banks and noncbank
firvacial | retibusiors H 125 13 - - 338
Frecioans rmetab 13 18] = = 5
Placerments with bariks, and non-bark linsncial
vt s X 414 =00 "% - B33
Firiancisl assets bebd uncher resile soreements i 92 114 = - 208
Loty aned achesncis 1o cusiomess
reasrec] a1 amortied co sl 637,338 137 694 (19,510 (51,434 Fo4,088
Firuancial assets messaied at amoitised coat 25 142k 1,483 657 11,886 14,882
Lowi-teem eopily inveaments 2 - a4 E - A
Feced amunis M L] a4 318 ] 1.270
Land use sigghts (1] 135 - = il 133
Inafupbile ety £ 2 - - - 9
Gl 1 m - 4d - 365
Cithid assets 35 6,650 L] 52 {2217} BE8A
Totadl GE0,115 145,985 [18.700] [55.541) 731,859
M
(Rl
Asat charge for Trarndey Wirite-offs Az at
Fotes | Earwiary the v [Emitlin el ottwers 31 Descennbier
Depenits with bank s nandbank
firaaniciad | restitutions, | 204 [ - . 125
Frrecionns rietaty 4 L] - - 13
Placements with barks and rnenc-bark
firuamnciad irntitutions X 3k 25 = 9 414
Firarecial assats held under sesale agreemients M4 o [Ei] - - w
Liarnes andd achvanoes to oo
e ot anontised ooed 5 L5hnd 0 048 (HETTH 150 EER 637,338
Fananclal assats aasaned at amoitised cost 2L e 15410 (LIRS @2 5408
Fned ansety sl & 4 15} o0
Coarmstrue Eion ini procpges 175} | iy -
Larwd use i n 135 - - - 135
Inkangbile assets 2 @ - - - a
ool 13 L) - (e8] - x|
0 e el 15 5435 402 3,087 Lo
Todal 583533 180335 (RS.M3) 6 1 GRENS

Trarsfers indout inchides éxchange differences.
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BEORROWINGS FROM CENTRAL BANKS

3 December 3 Decenibeed

032 |
Ths Chirweis mussndarsd 132,001 Gl 154
Overeis 34882 3759
Aceied mbeies T.B96 628
Tatd LELNEL] AL 010

DEPOSITS FROM BANKS AND NON-BANE FINANCIAL INSTITUTIONS
{1} Analysed by type of counterparties

31 Dacembor 31 Descemmibee

2022 20
Barils, 43,754 210303
hk'.!n I.'-'ui: fll'n‘ll'l‘.:l.‘l_l__l'lmh.lll:n_"! z.:am1 I?l'ﬁl{l.i'
Accived inteest 13,918 143336
Toial 258417 1932 526

2 Amalysed by gesgraphical sectors

31 December 31 Desceamiber

022 i
Tree Chitesie nisiridand 2427 567 1 773ER
Chsmas 147,388 148,752
Aot rteted 13,946 10336
ot 2,584,371 [REAR
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39 PLACEMENTS FROM BANKS AND NON-BANK FINANCIAL INSTITUTIONS
1) Anatysed by type of countarparties
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Oooooooa

11 Docembaor 31 Dasgemnber
2022 2
Bariks 314,867 AL
Mo bank firarncial srinations a7y 20094
Awcnsed irtenes 114 1046
Testal 351,718 FHITH
12) Analysed by geographical sectors

31 December 1 Deveanber
0 a0
Thee Chibnese masrband 157, 208 1568483
Bisiricid 142,408 141 2t
Aconsed irdenes 314 1046
Testal 351,738 RIS

40 FINAMCIAL LIABILITIES MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS
31 Dagember 1 Descemnber
22 Hn
Financial liablities relvted to peecious mastals 2820 nan
Smchured firanciad indrumenis PrLE: | 197 G5
Tatal 303,132 10

The structwed financial instruments of the Group's financial Babbivies measured a8 B value through prolit or loss we desigrated as
firancial habilivkes rreasuned o fae value thiough peofit or koss, As at the end of the: reporting period, the diffence betvasen the Gl
value of these inanclal labilities and the contiztiual payables at matwity was not materal. The amounts of changes in the fair value of
these feancisl kabilities that were aitrbutabhe fo changes in cedil sk wese considesed not depilicant during the veas peesented and

cumulatively as at 31 December 2022 and 2001,
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FIMANCIAL ASSETS SOLD UNDER REPURCHASE AGREEMENTS
Financisl msets sold under repuichase agreements by underling assers ase shown s follows:

31 Dacember 1 Deveniber

2022 00
Dbt secunities
- Geverinimienil Bonds 219,422 M58
Dot smcumithes b By iy bk, ks s reow-buank Braceial iratitutions T ABY G565
- Coeporati bond 5002 1764
Subiodal 141,004 LI
Dscoumdrd bills 585 |
At e L el
Totad 42676 3

DEPOSITS FROM CUSTOMERS

31 December 1 Deceniber

2 20
Dermarnd deposits
Coaparate cudomes 6,716,781 AT
= Personal cusbomen 5456284 A 9 M T M
Subtcaal 12,183,065 11537510
Tiene cheprosits (inchacling call depeosity
- Lo poate CudnimieTs 4,647,535 104045
Persoral cusbomers 7790643 5] %
Subiial 12,438,178 1BAMN3
Aeemjed b 3949 684 35319
Tatad 15,020,807 223N
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42

DEPOSITS FROM CUSTOMERS (CONTINUED)

Dexposins from custoime s inclock:;

EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

31 Dacembaer I Dacembver
s o
{1t Mecped deposits
- Deproeits fod accoplonee 187,434 M55
- Dwprivits for quaiintes 35,996 IR 268
- Dhprieits, fon lotter of crodit 22,023 17544
- ighers 162,353 150,70
Teal 4048, 605 AT AL
G Owbwand memdttance and remittance payables 15,576 10804
ACCRUED STAFF COSTS
22
As at A at
Moty 1 danvary Increnand Oecressed 31 Dacemnbar
Salanies, borwses, allorsances o subnicies n.ne 84,349 |78, 433) 13,632
Hswisine fsncts il T.567 {7.593) 282
Loy puarwnineg cond s are] em oy echcation oo 6,507 3302 (2,096} 13
Poat-evgdovment benadits i 637 15,861 115,690 TR
Eaifly retirenent benefits 918 12 (i 853
Cramperation 1o ermigloyess for lermination of
empyment isationdip - 7 &)} -
Oehers 3] 4,512 15815 | 14,6567 5671
Tl 40,598 1265913 [118,556) 48,355
.
A ak M al
Moty 1 by Tcraed Dt 3 Dexcenber
Salatiers, Loy, allovearces ined silades FEFE ) e E ] 75,180 21016
Mg funeli 51 i 26 s
Lo ruring costs arel s ploee education oo 5 1463 {23204 =i
Pt evgdonarent beresins o i [EF0 {1480T) 63y
Fauly retirennent benefits 10655 2 [ ] 214
Compermation o ermgloyees for tevmination of
enplrmend refabicrehip - 1] {5h -
Cahers (¥3] ah14 LEM L 13201 4512
Total A5A60 ThERT 12885 Ao

The Group had no averdoes balance ol accrued stalf costs as al the end of the repofting period.
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43 ACCRUED STAFF COSTS (CONTINUED)

{1 Post-employment benefits
fal  Defined contribution plans

P
A at Asat
1 darusary Irereased Decressed 11 December
Easic pensioninaurancs 13k a450 [ 07 485
Urreraplosmesnd Emuninge a5 ERE 307 51
Arsnidty contribuation n 5176 (5,625 &yl
Totial 1.498 15.549 115,639 1408
2071
Asat Asad
1 lanizary I reaned Decristed A Doty
Basic penslon inaurance Lra] e LR | b ¥
st ol my s mwunancd 4 308 (ETk] a5
Aanniaty confiibistion &r 5355 5518 el
Total 1452 14654 (14518 1 /4

Thiere wete no contibutions inta the Gowep's baskc ietirement insurance and annuity scheme that had been foefeited and
that could b used to deduct contributions payable by the Group according 1o the sbove plans.

il Defined benefit plans - Supplementary refirement benefits

The Group's ebligations i gespect of the sspplementary retitersent benofits as af the end of the reporting period were
catculated using the projected unit credin method and reviewed by an extermnal independent actuary, Towers Watson
Nanagemen] Consulling (Shendhen) Co. Led

Fresent valus of defined Het assets of defined
benefit plan obligatons Fair value of plan assets benafit plans
2032 2027 2022 201 02k 2]
Asal | iy 5,083 5266 5,944 6,122 sty (B}
Cod of the net defined benefit
Tirbiadity i it e b
- Iritestest conty 134 160 157 190 2% 30
Pemeasurernents of fhe
chesfirwed kit Habdl ity i
olher compsehemkae
WEEHTHS
= Aetuanil (gainefosiues ] 178 - (37 178
- Pt on e sets - - 12 153 a2 159
b changes
- Bt ikl (4951 2h 1495) 21 : -
At I Decembes 4685 583 5,254 S04 [6CH =411

Inlerest Cos] was recoanibsed I operalng epenses.
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NOTES TO THE FINAMNCIAL STATEMENTS

AECPHESSED IN MILLIONS OF RME UMLESS OTHERWISE STATED)

43 ACCRUED STAFF COSTS (CONTINUED)
{1 Post-employment benefits {contineed)

& Defined benefit plans - Supplementary retirement benefits fcontinued]
i Principal actuanial assumptions of the Gloup as at the end of the repoerting penod were as follows;

11 Decembaor 3 Decernduer

2 o027
Do nabe 2.75% 2750
Health Gare cost mcreae rale T 00 JE
Meevrage expocied futare lifetime of ehoble complovees 0.2 y drs 110 yr=ars

Mioitality assurmipdions e based on China Lile Insussnce MNodalty Table (2010-2013) The Tabde putdshed histarcal
statistics in China

{f  The sensitivity anabysis of the present value of supplermentany retiement benelit obligations to changes in the
weeighited principal asspmption s

Inpact on prezent value of
supplamentary retiverment
benedit abligations

Increate in Degrease in

assumption amumption

by 0.350% by L35%

Dl rabe 150 L
Headih care oo morease mle a7 {35}

{ilr A% ar 3 Decernber 2022, the weighted Swesage duriicn of supplementaly retiiernen bemnedit obligations of the
Groip was T8 yeans (3 st 31 Decermber 2021 8.0 vears],

{td  Plan assets of the Groug ane as foflows:

31 Decenibor 31 Descomidier

H22 i
Canh sl canh scuivalenty La e
Epaty instiusmsnts Aard 813
Delst irmtrusments and others 4,190 45T
Tl 5194 5544

(2 Accrued stall costs - others mainly nclude employes welfare, medical insuranoe, ratemity insuranse and enployment injuny
s,
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NOTES TO THE FINAMCIAL STATEMENTS

[EXFRESSED B NALLECHNS OF BMGE, LINLESS OTHERWISE STATED)

45

TAXES PAYABLE
31 Decemsbir A1 D
033 N
Irpcesvie L PR K PN LS
Wby aedched T 10,591 BT
Oahes, 3501 2540
Totl a4 188 86342
PROVISIONS
31 Dacambaor 1 Duscemmites
Htes 2022 001
Expected it lorss onthe: ofl-balance sheet credis business. i1 40,743 515
Eprectiond bosses from ozt Fais nesses [F] 10084 11388
Totad 50,826 4554
{1} Movements of the provisions - expected credit losses on the off-balance sheet credit business:
bLEH
Heate Stage 1 Stage 2 Stage 3 Tetal
A ot | Isnvisary 2072 8103 5620 02 34515
Tranafisgs:
Trarvders wryout) ho Stage | 473 AT (k] -
Taasi s i (cmit) b Stace 2 [B5] 131 (46)
Tainbodiets mTomi) e Sty 3 12 (a0 Aaga -
Mewly tbpnated 13,9464 - - 13,964
[Decreased 115.279) |4, 248] (3062 (1%.833}
Festrsramurs iy al {3,707 4957 B46 2,095
A ot 11 December 2023 33,557 5,587 1,508 #0TAT
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MOTES TO THE FINANCIAL STATEMENTS

AECPHESSED IN MILLIONS OF RME UMLESS OTHERWISE STATED)

45 PROVISIONS (CONTINUED)
1) Maowvements of the provisions - éxpected craditlosses on the ofl-balance sheet credit business: (continued)

) 20 . i
Mate _Saage 1 Stage 2 Staged Total
Aaat 1 Janwary 7031 A8 A 008 1,344 LAF-LE]
Trarrders
Franvfors mAout) boStae | 56 {5 - -
Taaheders mAout) to Stage iz 141 2% -
Trarvdors wuToait) 1o Stage 3 n an L -
Mewhy eniignated 19,758 - - 1758
Dexcreased] (ana1) (1247 [P R
Retmsrasane s (A1) {190 LB s 1500
As an 31 December 2021 F8.193 5,620 il #5115

fal I'Emulmn'“n:\nlpmeMm&pﬂ:tdt&mgﬁmfﬂ,l@.ﬂﬂlﬂdﬂgﬁiniﬁu&] aviarriphions and methodologies changes
allorwarce for impainment ks duose to sage raneder and fhe inrguact of eachange sate changes,

(2] Cther businesses include off-halance sheet businesses cther than the off-balance sheet credit Business, outstanding lmigations and
thee procicurs me bl leasing Dusines,

46 DEBTSECURITIES ISSUED

31 Decembar 31 Despeenber

Certificates of dieponsit red Lt} 1023084 g
Bords e @ 154,356 141 B
Suibrdhnatec] b s tsued {3 7599 44594
Eliggikle Tt 2 caitall brorscs o] ) 453,157 EERRRS ]
Aecived inbesead 8,154 G047
Tatal 1,646, 870 1323317

i Cetificates of cheposit beassd veere mairdy ivaiec by the heeod office, orerieas brandhe, COB Furope, COB Mew Zealind and CCB intemationad,
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MOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NALLECNS OF HME, LINLESS OTHERWISE STATED)

45 DEBTSECURITIES ISSUED (CONTINUED)

o] Bonschs e

Interest rate 31 Decomber 31 Decarber
e date: Maturity date AT anm Issue place Curmency 2032 o
E&M 1080004 TR A0EN, Takwan -5 1 &0 LS
LERLCTr 1 13062002 2.75% Hemy Ky ] - =y
50550 T AFHNI0ER 115% Heaneg Ko Ly - 63
20T L e e LT Acxkland NI - ahy?
G T 0 27002 AN Hewwg Kiong LKLY = 2544
DEM6A0E DA A LB OB Hizane) Kiomi LIFEY 4,140 sy
O A S 00 AT Auicklaned B 439 435
PR NE VAR a0es A0 LIRS 1, 25% Hewwy Konag L 2,760 1545
20R00E 1000 A0 Aucklnd NID 154 157
BEAS 00 1605074 RS0 Hiowy Kiomg LS 2962 2530
EGAISAED 1600 1S Heor K LGy 1,380 1,272
SN0/ 2000 P L P Q21% lapan L3 - 1,195
RS0 26002 1300 Thee Chirsese mainlend 10 = 4,300
R0 TR0 5409 The Chirgse manland [ 1] 3,000 3 0061
BIAEA0E 1606024 F50 Hewy Ko LDy 1937 1.208
[ ) 1 A0 I LIBOR 06 Akl LSy - 637
220N FRME T EE) 0055 Ligternbang ELR =+ 1500
24102008 240 AM LIBDRE0 T Hewwg Ko LD 4576 4262
Z2N2000 JHNN A 100 Ausckland M 373 L]
| LaT R i) ] ALE I . Famanth M Sealnd Huacklarsd M - ]

bemchiman intierest
il 0 R

A0A202008 20602 I LIBDRE O 6L Liggepnbaoang LD - (]
BEA03CM000 1508, 728 2EEY Thit= hirwese madnlane 17518 1.000 £ 000
R A0 158300 L Thz Charwese masndand i+ 5,000 5 KK
12000 1002 205% Hizrig i Haalt = B2
SAOFMM 21T DS 1,550 Hong Fong L 3073 2EM
TEAE A 25 Y 0054% Auckland MDY 458 (%)
SR 200 2HAMG IS 1.FE% Hiareg Ko LISEY 1,380 1272
JEXRFMZ0 T 255 Hewy Kowg LS 50 636
FA0FH0 T e 150%  The Chirese makland 1411 20,000 A 000
OR 12000 LT ok % T Thie Chirvesss miannlaned B 500 oL
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLEONS OF RME UMLESS OTHERWISE STATEL

45 DEBTSECURITIES ISSUED (CONTINUED)
0 Ponds baoed (continmesd)

Interest rate 31 Decermber 11 Dedemnler
Issue date Maturity date per annum lssueplace  Cumency 2022 0
2600,/20621 25072074 330 The Chiress mankand e 0,000 2000
OO 2020 DM 265%  The Chinese maankand RVE 2.140 2240
OF 040 12002004 155%  The Chiress maindand [0 13 2,200 22000
THO4A02T 23T 2R S pone B 1.997 147
2040 AN B 3% Lumepmibcuaiy ELRt 5,509 5760
FH0AAN 224 Q8GN Hican) Ko L0 4,140 g
JH0A0M 2ERI0 1465 Hong) Ko LKLY 3795 1,400
JTOSAN 0101004 £11% Tz Chirvese amairdaed Hil 1,950 1950
DT U | DRAM 00 AR Luemilsamng ELR 5,509 e i
a2 220G 1280 Heowey Ko s 3178 2598k
P50 1503 L0, Hesray Ko LsEx 2446 2432
A0 TN 200 1,500 Hiwg Komg LK A5 A5
AN A AT | SOFR 050 Heweg Komd LD 3443 10s
17052002 1706572005 1135% Hewy Ky S0 6,500 -
A 13002004 L, Urited Eincpdom e 1,000 -
2R052002 FLT LT R 260 The Chirgese masnlad v pLie ] -
BRI 200 1300 285% Singapone G0 1,795 =
12022002 14710005 290% _ The Chines: mainiand L 10,000
Tt rocrraril Ve 154.587 141597
Lersc Uirwmnuintisescd
A O 1191} (133
Carying wakue 154,296 141 564

N Subercbraned Lo ivsissd
The carying wahie of thee Geougp's wbondinated boncs nsaed upon the appicwal of the PRC and the: CIIRC b as follows

Interest rate 31 December 31 Degenbier
A0 3 FAN AT A [ 1] - L
ZR0A020 AR 43N RMB ) 6,000 000
L L L L 3% i e £ wat
Testal mecmeial vk 8,000 e
Less Unarnatlised baanarice cost L L
Caurginag i T AL S

Lal Thee Guemip burs cheien 10 ettt thee opthon 1o reckeern all e bk o 20 Moemilder 2000
b The Gioup hasancoption o redeem o of o of the bonds on 1 Febnaany 7006, subsect 1o regesti tod Biom the PBC and the CHRC
{ch T o vt e opalion to pedeor part or o of the boocds on 22 Stach H0T, subsect 1o ool stration fom the: PRC and the CRRC
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MOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NILLEDNS OF BMGE, LIRLESS OTHERWISE STATED)

46  DEBTSECURITIES ISSUED (CONTINUED)
0 Elglble T 2 copiea borels ied

Inkwrest rate 31 December 31 December
lssue date Maturity date  perannum Currency Motes 22 2
FEAOB X4 1890473029 L0 B Lab 20,000 20
FLtete 2R I0RE 4850% B ki 43000 430600
20 MHE A02028 47 B 4] 0,000 A0
2T FTL PR A 75 LsD iy 12,765 11,768
FR0E 030 240052030 245% s 1] 13,800 12713
OO0 1A 203 A7 L] ik 65,000 6500
G082 TRE031 3455 Rl [ii1] 65,000 5, 0K
ORS00 TOAEZ0M TR RMA hk 15,400 | 5 Coblk
O 10 O 1A20ED H60A RMA ik 35,000 5,0k
05NN CHE 208G IR RME 11 10,000 RITE L]
20200 1413203 345 sl (kh 12000 12008
BO1 22001 14412208 574 ] B0 000
13002022 1A A0E ZE% sk (mp 13,800 =
1506202 17062052 5% kB iny 45,000 =
[N | 1A 203 5% RAMEB [+ 15.000 =
et R e axLanR 00 FE iph 25,000 -
LU REr LUERRTFLY 1356 Rl '] 15,000 -
Total rominal walue 453,365 LERE
L Uriarmemtied msusance cosl (168 (133
Catryieug vahee 453,187 330358

[ Thee Gcuge havs o opsticn b tedenm the bonds on 18 Auguss 7004, subject 0 appeoval froen the rebevan au thonty, These elgibde Ter 2 capeal
ks b thee wtitee-clensts Teatine of o The 2 capital instrument, whiich allosss the Bark o waite doran the entine prireipal of the bork when
atescpallitiony rigeering svenl cocirs, Ay scosmiulibed umpaicl interest will ol bee poid eithes

(151] The Gaoups b ain option 1o recksem the borcks on 25 Septemiber 2000 wbject to appeoval from dhe sebewant authorty, Thess dighble T
2 cagital borsds Fuvae the waibe-chorm leatune of a Ties 2 capital st which alboss the Bark 1o wiite dosn the entine phincipal of the
Towchs wheri aregulalony ggerng event cooun Sy acourmidates ongald infered will not be pod extber.

I Thas Group ba an ogtion b peceen e bonds on 79 Ocoeber 2003, subpect v approval Bon the releang aulloniny, Those oligible Ter 7
caprital Bromds Furve thes waite-cown featire of & Ties 7 capital mmatiamen, whch alioue the Bank o owrite down the entine princigal of the
ks whaen aregulatony nggenng everd coours Aoy acourmadsted ungakd inbeiest wall not be posd exther

e Thes G b i opsticn B techevrn thee bemnels on 27 Febauany 2024, sllject tosppaceal from the rebevant authenty. i they ame not seckeenmed
Loy thias Groaaps, e inberasst et wall e vesaet ey 27 Fedbruany 2024 s increes by 1L88% u:ﬂumdhhﬂ-ﬂw IJSDnmlybunfhll.ﬂ
applicabie on the nbarest seet dale These eligible Tier 2 capital boreds haves the saite-dosan featune of a Tiet 2 capstal instrument, which
alleress the Hank o wiite ciormn the entiie grivcpal of the bonds whn a regulaion Bkageting event ocoes Ay accomiilated ungaid imerest
wiill vt s praic et

fed The Gioip has an aption bo redeem the bonoks on 24 ke 205, wibleat to appronal from the nedevangs anhity, B they ae not redecmed
Ly the Groups, thes intesest rte will bue reset on 24 Raies X025 ared increass by 2 15% on she basds of the fre-pear USD tieasany benchens
applicable on fhe nbeesd ieset date, These digide Tier ) capital boreds havee the wiite-dovan feature of 3 Tier 2 copstal imtument, which
allceaes thee Bk 1oy waite chorem the enitine grincipal of the bonds when a regaatory iggering event ocoe, Ary acomulated ungakd interest
wll it e prawe] st

i fh(fmphmmvnplmlnrqdwmth‘:l:ﬂﬁmIdiepbﬂvbﬂ)ﬂ?&,ud:kﬁthwﬂfmﬁ:whmﬂqmmr.ﬂdeTh
2cagital bons have the waite-chown Featune of a Ther 2 capital iestraneen, which alkows the Bark o wiibe cown the entine peiocipal of e
oy ey recpulatony tricygering svent ocours. Ay s ournubited urgaid inera will mot be puod either.

fal Thes (i cmuge hias an oprticn fo tedkeom the bonds on 10 August 20046, subled to appeoval from the rebevant authonity, These ehoibde Ter 2 capstal
Remcarchs Bt e it chono Fosastunes of s Thew 2 capatal irestrarment, whisch alloss thes Bark 1o waine desan the entire pondpal of the bords when
avegulibory rigoeing evenl ocoury Ay acaemulabed unpaicl intenest will el be poid sither,

0 The Glougs has i opsican B sedeem fhe bords on 10 August 2031, subjea 1o appecval frorn thegebmant autheny, These ebogibde Ter 2 capeal
Lmcanchs buvvees 1o wiritecleps Tesatunes of & T 2 capsital irstrumend, which allosss, the Bark 10 waite doan the exdire prircipael of the bondh when
areguilibony tiiggering evert ocours Any accumuilated unpaid mtenes! will et be paid slhe,
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MOTES TO THE FINANCIAL STATEMENTS
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46 DEBT SECURITIES ISSUED (CONTIMUED)
(4 Fgdle Tir 7 cagital Bonds msied icontiraiedh

] Thes Gaoups b an option bo redeem the boncls on @ Mevember 20046, wibject 10 apgooval from the relevant authaity. These dgitde Tier 2
capital bonds bawe the waite-down Featime of 3 Tier 2 cagital mnbunsent, which allows the Bank to write down the endee principal of the
Tscmcds whien o reuilaitony irigrgenn sast cooors Ary accumidated ungakd nbere<t wall non beo pos] esther,

0o Thu= Gty b s opticon b reckserm the bonchs one® Mavernber 2031, wlject 1o apgrosal Trom the relevat suthanty, These elgible Tier 2
caprtal bonds have the welbedown feate of & Tier 2 cagital mstument, which allows the Bank 1o write down the ondie principal of the
s wibvery arecpuliatonry Irbcgern et coours, Ay socurmkated ungakd inbeesn will ned bee posd erher,

5] Thes Gaoup has an option 10 redesm the boncks on 14 Descombeir 2000, subgect tor approral frond the relesant authanty, These digible Tier
2 cagital bonks huwer fhe vatite-chewn Featune of a Toe & capital imananeent, which aflos the Bark o wiite down the entine principal of the
Pty whers 4 resplationy riggening eeent acoun, Ary sooumubated ungsaid inbereat will rot be puosd eirler.

m Th= Catowip R an option 1 redesns thie bonck on 14 Decermbser 2000, subpect 1o sppiorad fromm the sclevant asthonity, Thess sliglile T
2 cagital Borsth b thee waite-choven featuie of & Tees 7 copital instiumsnn, which allows the Bark 1o wine down the entie principal of the
ks wibeen arecpulatlon tggening swent ccours Sy aocumubited ungiid inberest will not be posd either.

) The Gtouge has an option tooredeem the bonds on 21 hmany 2027, subjece 1o appioval from the elevant mithoriny, These sloible Tey 2
capital bk b the i te-down feature of & Tie 2 capital astunvent, which allees the Bark to weite down the entre prrigal of the
s when areguilatoty ticgeing et ocours Sy socumuksted ungalkd inbereat will not be pasd etther

A e o has atogtion 1o recestn (e Lot on 17 Rt 3027, sl to appetal from the pdeant suthonty, Thess ehoibbe Ter 2 capind
s Franvr Bl rite-clona featuie of o Tiee 2 capital irstrumend, whicch alkeas, the Back 1o waite down the entine princpal of the bonds when
s veguiabony iviggering everd ooy Arwy acoumalabed veyalel ingeriost vl ot be paid sibes,

leb Thie Groags hars 2 option 1o fedeem the Bonds on 17 Rane 3032, adbjeo i appecal fionm the reevann suthonty. These shioble Teer 2 capital
I:u'l:hluwl]wnﬁ!n—:hmnfmlmeda.ﬁulmdmmmmthmhhtmmlle:lmmlhceﬂ]repnt’pﬂn!d’rhﬂ'!hhm
arepalateny irigoednd event cocues Ay acoumibed unpakd irgerest vl et be paid i,

{0 Thee Group has an option to tedesmn the bonds on 7 Movernber 2007, wibject 1o apgiosal Tiom the sebevant sutority. These sligible Tier 2
capital bonds have the write-dosn feathure of & Tee 2 capital Estuneeng, which allows the Bank to weite dowsn the antee princigal of the
Rk bt g recpilateny iggenn et oo Sy socunmilited urgskd inbmet wall e bee pas sithes

=1} Thes Group ha an option to redeem the bonds on 7 Movernber 2012, wibject 1o apgrod from the selevant authority. Thee ligible Tier 2
caputal bends havee the waite-down feanme of a Tier 2 capital Bsouneent, which aliows the Bank te weite down the entiee principal of the
Teds when g recmilatory ichgerna et oo Ay aocuimidited ungsid et will not bee posd either.
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47 OTHER LIABILITIES

31 Dacamber A1 Daceiibed

Mt 2032 021

Irisuraree pelated b bfities FELE ) 208,711
Clewing arid setthement accounty 33458 26,141
Payrnent ard collection cleatance sceoamts 33088 E
L fiabalines i 23,733 237489
Deletred ineccure 17128 17402
[Drmmara soccunts B922 BA78
Aeemped espermes 8430 504
Capital esgrencitire payable L5920 i}
Canh pledged and rental income recetved n sdvarce 4830 6068
Oalwrs 192,842 o
Toptad 565,916 551549

{1} Lease liabllities
Maturity analysis - undiscounted analysis

31 December 1 Deconiber

s i

Within ore e 6,837 A5
Pty o= i el fpoe yeaa s 14,554 182

Maore than free yeais G647 A5

Tostal wredscommntesd bease liakties 26,038 2111

Lemase lugtilities 43,733 23740

48 SHARE CAPITAL

31 Dacamber 1 Dymreibees

22 02

Uizl in Honeg Kondg (H shases) 40417 240417
Linged i b Chiresae mamnband 44 dared 9,594 0504
Teskad 250,001 250011

Al Hand A shates are cedinary shanes, have a por vahee of BB per shate and rank pan passo with the same sights and Benofits,

375/458



EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

. . Comtrurtion Bk Coeperwtien | Aol Basoc 1073
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49  OTHER EQUITY INSTRUMENTS

{11 Preference shares
fal  Preference shares ouistanding as at the end of the reporting period

Totlameant
Founcl Tered Bty
R dedirz ™ Matrty  Sacepiiony
T I Comeae Baiy A o ity
_Pwiepiehen  (I0ombe T oot LW by et et L] L L dir Here
Lesi taarr e ]
Lt axy

Hoter 2007, The Bank sest the dividend rate of the: preference shares b 1.57% acconding 1o the hasrce tems

(bl The key terms

Divicdencd

The merminal dividend fate of the Domestie Preference Shastes s adiested on a phase by phese basis, I the sam of the
benchmatk rate plus the leed interest spread, and s adjusted every fiva years. The feced Intenest spread & detemminad a
ther mcrminal clivickencd rate set o Bsuance kess the benchrank rate af the time of ssuance, and will it be subect to future
adjustments: The dividends for domestic preference shares are non-cumulative. The Bank has the right to cancel dividend
clistribution on Comeste Prefersnce Shanes, and the cancefmion does nol constitute a defaull event. The Bank may, a8 its
diecration, use the cancelled dividends to iepay other indebtedness due and payable. T the Bank cancels all or part of the
dlividands cn the Domestic Preference Shates, the Bank shall make no profit distribuation to shaeholders hobding ondinary
shaies from the day after the cancellation proposal s adopted by the General Shaieholders' Meeting 1o the day when [ull
isgribiution of dividends s resumed. The cancellation of dividends on Domesiic Preference Shares will not constitute other
pestrictions 1o the Bank except for the destibution of dividends 1o ordearny shaehokchs,

Thez elivichends on the Doenestic Preference Shanes ape distibuted anmually,

Rclamymion

The Bank may, subject to the CBIRCS apgeoval and compliance wah the iedempticn preconditions, redeem in whole o in
part of the Domestic Prefetence Shares. alter & least (e years rom the completion date of the samnce (e, 27 Decomber
J01TL The redemption period begins from the first day of the redempticn and ends on the day when all Domestic
Peeferonce Shates ane redovmned of coaverteed. The redemption price of the Domestic Preferencs Shares duall be th issse
price phs any dividencs accrued but ungald in the cument period

Compulsary conversion of prelerence shares

ITan Ackditionad Teer 1 Capitad Instiement Trigoger EBvent occurs, be, the Coee Tier | Capatal Adequacy Ratio of the Bank has
fallen fo: 5,1 25% of below, the Bank has the right to, without priod consent fiom the shareholders of the domestic preference
shusies and o agrend, ot Al G pait of the domedic peelaienee shages susd and cutslanding to oidduly A shae, (o
restoge The Bank's Core Tier 1 Capital Adecpeacy Hatio to above the frigger point fue, 5.125%), In the case of patial comeerson,
Thie ot preference duies shall be sebject to the same propoition skl conditions of cofverdon, Once doamestic
preference shares are convetfed to cedinary A shares, they shall not be conwerted back 1o preference shares under any
ClEumstances,

Winen a Ther 2 Capital Insteurnent Trigaer Event ocows, the: Bank has the tight to, without piics congent of the shareholders
of the Domestic Prefierence Shares and as agieed, conven all the Domestic Prefesence Shares ssued and cutstanding 1o
ofclinary A shares, Once Domestic Preforence Shares ane comwedted 1o aadinary A shares, they shall not be converted back
T preference shares uncher any cicumstances. A Tier 2 Capiial Instiument Trigoer Event is the ealier of the [oliowing two
scenarkos: (I the CHRC having decided that without a comersion of wiite-off of the Bank's capiiad, the Bank woudd becorne
reati-viakle; and ik the reksant athorities havine decicked that 4 pulbrdic secior Inpection of capdtal o eqinalent suppait
riecessary, without which the Bank would become non-viable: When the compulsan cormersion of preference shares ocoues,
the Bank shall ieport 1o the CRIRC for apgroval and decision, and perdoom the aanoumcement obiligation according to the
requlations of the Secuiities Law and China Securities Regulatory Commission [TLRCT.

The Bank classifiod preferenae shanes ssued a5 an equtty instiement and presented as an equity iteim on the statement of
linancial postion Capital ratsed from the ssuance of the above peefetence shates, after deduction of the expenses alating to
e Bsumnee, wars wiolly v 1o e phenish the Bank's ackcltionad ter 1 capital and (o increase its capital sdecuacy ratikos,
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MOTES TO THE FINANCIAL STATEMENTS

(EXPRESSED BN AMILLECHS OF AV, UINLESS OTHERWISE STATED)
49 OTHER EQUITY INSTRUMENTS (CONTINUED)

{1} Preference shares (continued)
) Changes in preference shares oulstanding

¥ bananry 2022 Ircraatel Docreate) 31 Decombar 2022
Quiantiny Duaniity Caantity
Ferarcial instinanens (millien Carrying {mifllion Carrying (million Carrylng
e T T shares} value shares) walue thares| walize
2007 Doenestic Preference
Shatin 600 59977 - - 600 sae7
Tedal GO0 584977 = = GO0 8977

{2 Perpetual bonds
fal  Perpetual bonds cutstanding at the end of the year

Fadymplion]
Feuedd Towrmd sty wrde-choum
Fitarwtwtiedey e dte Ot wetne  hewpr ool Gewg  Tadesst  Wisihdl  ondiel
FAt rodpte! Refterd Tty
T | Lot Forefh 11 Howrmnbex, 7T TEaTeTE N 1 pe 0 e B Homalpdy die Fiore
T rdited ke AT
Ter | Cigtt e B ¥l isrmen N g L L X0 Nomautydae Fire
Ems iy by ]
Lty e [re)

b Thekey ferms
Distritreasfort rate and distrbution payment
The distribution 1ate of the Undated Additional Tier 1 Cagital Bonds {or the Bonds”) wall be adjusted at defined intervals,
with 2 clistribunicon rate asdiustmaent geriod oweny 5 yiirs since the payimeenl setlement date, Iearmy dstibuion ate austed
petied, the distibsution payrnents on the Bonds will be made at a pescribed fooed distibution ate, The distribution rate (s
chitermined By o bere hrmark rate gl s fred mtonest spread,

The Bank shall have the right 1o cancel, in whole o in pan, dismibutions on the Bonds and any such canceflation shall not
corstiute an evenl of defaull. When exencising such rght, The Bank wall take o full considesation the interest of the holders
ol ther Bonds, The Bank may, o its sole discrenon, use the proceeds fom the cancelled distritutions (o meet other cbiligations
a5 they Fall due, In the o of cancelling any detributions o the Bonds, so matior i whole of i pan, the Bk shall pot
rmake ary disttibution tothe ordinary sharehodders fiom the e day oliowing the: resolution being approved by the genesal
shateialders moeting, until its docisien 1o fesume the distibuticn paymnents ih whole 1o the holdes of the Boads The
distributicons on the Bonds are non-curmulatie, namely, upon cancellation, any amount of disttibution unpaid to the holders
ol the Boneds i the applicabbe petiod wall not accumulate of compound to the subsedisenat distibamion perod theiealer,

The distributions of the Bonds will be payabde anmully,

Concitional rectarnption raiis of the Hank

Frowm the fifth sinniversary since the ksuance of the Bonds, the Bank may redesm whole oo part of the Bonds on each
lisribuation gayrrie dade (o luding the fifvh distribation payrnent date since the Bsence], I alter the bsance, the Bonds
i bencper qualify as Addfional Ther 1 Capital as a result of an unforeseeable ¢hange of anendment to rekevant provskns of
supervisony eegulations, the Bank may recheem the whole but not par of the Bonds:

The exercise of the Bank's tochamption sl shall be subdect 1o the consent of the CREIC and the satkhction of the following
preconditions: i) the Bank shall use capital instrurments of the same or better quality 1o replace the mtiuments to be
redpemed, and such replacement shall only be carried out at conditions which ae sustainable lor the incame capacily;
{1i) o the capstal position of the Bank after the redermption right is exercsed will cemain well abowe the iegu oy capital
reguiregments stipulated by the CRIRC
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49  OTHER EQUITY INSTRUMENTS (CONTINUED)
(&) Perpetual bonds (Continued)
B The key terms (continued)
Vnite-clownyvile-off olauses

Few 2019 Unclated Additional Teer | Capital Bonds, upon the occumrence of an Additional Tier | Capital Teigaer Event, namely,
the Bank's Cone Tier 1 Capital Adequacy Batio having fallen to 5.1.25% (o Below), the Bank has the tight, sulsect 1o the
appecwval of the CBIRS but withawl the need fir the consent of the holdess of the Bonds, to write down whele o part of the
aregate amaunt of the Bonds then ssoaed ard outstancing, in cecer 1o resdote the Cone Tier 1 Capstal Adecuacy Ratio (o
above 5.0 250 in the case of a partial wite-down, all of the Bonds then ksued and outstarding shall be winiten down on
a o tata basls, accoeding to the cutstanding amount, with 2l cther Additionat Teer | Capital insteurments with equivalent
waite-chowm clauses of the Bank.

Upson the acomrence of a Tier 2 Capital Trigaer Event, the Bank hos the aght 1o write off i whole, withour the meed foe
the consent of the holders of the Bonds, the aggregate amaount of the: Bonds then lssued and cutstanding. A Ther 2 Capital
Trigger Bvenl wlers 1o e carlier of the Sollowing events: () the CBIRC having decided that the Bk would become non
wiabyle without a write-off: (1) any relevant authoiiy having decided that a public sector injection of capital o equivalent
supgen is necessary, withiout which the Bank woulkd Bocome non-vialile, Upon warte-off of the bords, such bonds aee to be
pesmanenthy cancelled and will not be restored under any crcumstances,

For 2022 Undated Additional Tier | Capital Bonds, upon the acomtence of a MNon-Viabdlity Tigoer Event, the Bank has the
tighit 1o write chmenywribe off in whele of in par, without the nead for consent of the holdees of the Bends, the pancipal
armsaunl of the Bonecks, The armount of e wilte- downwaite-off shall be destesmined by the satio of the oustanding prindpal
amount of the Undated Additional Tier | Capital Bonds 1o the aggreqate principal amount of all addiional tier 1 capital
instriiments with the kdertical Trigae Event, A Mon-Viability Trigae Eveit refors to the eaglien of the lolkewding events: ([ the
CRIRC having decided that the Bank would becoms non-vable without a wige-downdeiite-off; (i} any 1elevant sthonty
hirdng decided that a pablic sector infection of capdal o equivalent sepport b necessary, without which the Bank would
become non-vable, The wite-dovnwite-off will nog be restomd,

Subswdlination

The clsms in respect of the Bonds will be subsadinated 1o the claims of depostons, genenal credioes, and subordinated
incdebdedness that ranks seniorn to the Bonds: will rank in priciity to all classes of shases held by the Bank's shareholders and
tarik g passy with the chims in respect of ary ofher addmional tied | capital imstruments of the Bank thal ank pai passu
with the Bonds.

The Hank classified the Bonds bsued as an equity mstrument and presented & an equity ftem on the statement of inancie
position, Capital ratsed from the ssuance of the onds, after deduction of the expenses seliting 1o the ssuance, wis wholly
wsed 1 repdenish the Bank's additional Ber | capuital and 1o inciease s capital adequacy watios
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49 OTHER EQUITY INSTRUMENTS (CONTINUED)
{2 Perpetual bonds (continued)
el Changes in perpetual bonds outstanaing

T Jamvusry 2023 Increase/ (Decroata) 31 December 2022
Quiantity Cuiantity Cuantity
|million Carrying [million Carrying {milllion Carrying
Farsracial irtiunerd outstarsdineg units] walus mits} walus units) valze
2009 Unclated Adddinieal Trer 1 Capieal Borch A 55,991 - - A0 15,951
M7 Uncdated Adkfitional Tees | Capitad Bonds - ~ A0 440,000 400 A1L.000
Tostal A0 39991 400 40,000 B0 19,991
{3 Intesests attributable to the helders of aquity instruments
31 December 31 Decemiber
Ibems e o
[ Tokal ety anteibaitable bo equity holders of the Bank 2,856,733 158835
[y Ecpety attributabrle o cedinarny equity boldens of the Bardk 218,765 TARS G
[ Ecpuity attsibmitabie rootber ety holcherd of the Bank 139,968 90008
O wehichy et profic 4,518 4538
vk poostand 4538 4534
A Tptad expuity attwibatabde bo non-controlling indereses 22037 25N
{1y Ecuaky aftribsutable bo ncen-contioling ingerests of ordinary dhares 0 2VAER
[Ty Ecpaty anteibaitabile ro ten-contiefing imgereta of other squity sty - 3453
50 CAPITAL RESERVE
31 Degember N Decemmiben
FLr |
S presim 135,653 1348925
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51 OTHER COMPREHENSIVE INCOME

T copeienc pone o e teed ol b et o g 0o e PR A o
]
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13 (vt o meyle kel
e
Vi b sty o S vy el i ke
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MOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NILLEDNS OF BMGE, LIRLESS OTHERWISE STATED)

52 SURPLUS RESERVE
Sutpilus eesegves consist of siatutoly surplus teserse fund and discretionary surplus tesenae fund.

Thee Bank is ecquired o allecate 109 of its net prolit, as determined under the Accounting Standaeds for Business Emespeses and ofher
elevant requigements issued by the MOF on 15 Februany 20060 After making aggpropiations to the statutony surphus resenve fund, the Bank
gy aleo alocate ifs net prcfit fo the discretionany saps reserve fund upon apgaoval by shareholders in Annual Geresal Mestings.

53 GEMNERAL RESERVE
The general teserves of the Group e set up based on the requirements of;

31 Decomibar 1 Decenibes
: Mooes Wz 021
WO i 431,095 171500
Herwg Koy Barbieng Oudirance @ 1124 254
Ot vecplitiory Bothess i e Chinesse rurnland T} 10,867 & 20
e crversmas, reqpulatoay bodes 00 [
Tatal 444,786 IREN

(1] Pursuant 1o pebeang regubatons s by the MOF, the Bank has 1o appropiste s cemain amount of ity et peofil o general s 1o oorer
prtensial o againat it asets, In aooordance with the “Regulation o Manmemnent of Finaacid ingitutions for Seserves™ {ak An [J007] Mo, N8
tesped Ly the MOF on 30 March 3002, the generad reseracs balinoe for financal instibations shood rat be ko than 1.5% of the encling Balancs of
ik ansets,

1 Pursiznt bo the eoguirements.of the Hong Kong Banking Orchnance, the Geoup's banking opefaticns in Hong Fong ae tequired 1o st aside
AneAnts i requiliiogy peserve n respect of losses whidh @ will, of inay, Ineun on oans and advinees o custamers, in addition 5o ImpadTeent
lonsaes, neccgnised in accoeclance with the accounling policies of the Group. Trareder 10 and from he pegulitony resiras ane made dhiough retsined

OIS,
(3 Purssant 1o the sebevand regubstony sevpirerieris in the Chinese mainbend, e Bank's sibsbdane are requeed 1o appropriate o oot semourt of it
recd profit as general iesenie.

54 PROFIT DISTRIBUTION
I the Annual General $eeting held on 23 June 2022 the shaschaldess approsed the prolit detilbution fon the year ended 31 Decemnber
201, The Bank appeopeiated cash dividend e the year ended 31 December 2021 in an aggeegale ameamt of FRABS1,004 million,
I the Board ol Directors’ Meeting, held on 28 Corober X002 the directions appoved the payment of dividends 1o domesie prelerence
shateholders. The dividends for domestlc preforence shares distibuted were RMBZA50 million (ncluding faxes), caloulabed wsing the
ncaming] dividend rate of 4,059 (ncluding Lises) as set in the Lerrms and conditions.

O 15 Mowernber 2022, accordinkg o the il annual miefest sate of 4.27% before the fst intenest @te s date deteomined by the teems
of the 2019 Undated Addrsonal Tier 1 Capital Bonds, the interest on peapetual bonds ksued by the bank was BB 688 million.

O 2 March 2023, the Boaed of Cirectons proposed the following profit distribution scheme o the yean ended 31 December 20200

{1} Appropriate statutory surplus sesoree smountod o RME3 19,559 million, based on 1% of the net profit of the Bank amounted 1o
RMBEET95 million for the year ended 31 December 2022 (for the year ended 31 December 2000 BMB29.576 million), i has been
recenckad in “Sarplus ieserve’ e ot the balance sheot dile,

(# Appropriate general pserae armoanted 1o FVMBSE586 million, pursuant to edevant regubstions ssuid by MOF (los the year ended 3)
Decembar 2021: RMBI1, 202 million)k

{3 Declare cash dividend HAEBI38 per shae bedore 1ax and in aggregation amount of BMBES?, 254 milion 10 o shaehclders (for the
year ended 31 December 2001 RMBO364 per share and RMB21004 million in aogregation). Propoesed dividends o at the habanoe
sheet date ane ot iecognised & a lability,

Above progesed piodit dstitution soheme is subject 1o the appeoval of The darehokders in the Annual General Meoting, Cath dividends
will be distributed 10 all shaeholdes registerad at the relevant date upon apgnenal.
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55 NOTES TOTHESTATEMENT OF CASH FLOWS
Cash and cash equivalents

31 Bocembaor I Descenmber

2z 0T
Cish 47,534 LTk
Sunipis dheprond neseras with oeriteal banks 7473 SO0
Dermanc] deposits with bands ancl non-bark financial nasitutions &1, 506 ) A
Tirme chsgoniity with Bk ared non-bark financial instiutions with oeigmal matueity with o within fheee months Te LRATH
Placernents with Burks andd ron-bank Ginarcsd inmginaticors with oognal ratusity ddth or within thees monitha 183,028 15131
Total 1,143,652 BOG 00

56 TRAMNSFER OF FINANCIAL ASSETS
Thie Gresapy entess mto transectkons i the notrmal course of busness by which it manslors iecognsed fnancll assets o thid paties o to
shrsctured entities. in some cases whiene these transfermed financial assets qualify foe detecognition, the transfers may ave s ta full o

partial cherecocgniticn of The linancial assots concernd, b other cases where the bambermed assets ok not quality fon deseoagnitikan as the
Group has retaieed substantially all the risks and iovards of these assets, the (iotap continued o iecognise the tansferred assets.

Sacurities lending transactions

Counterparties are siowed 1o sell or repledoe secimitios kent uvde seciities ending agreements in the abseace of any delaed by the
Geoup, but at the same time, they havwe an obligation to eturn such securiies ugon the maturity of the secuithes lending sgeements.
The Group has detetmined thit it regans substantially afl the risks and rewards of these seounties and therefore has mot defecognitesd
therm Az al 31 Becember 2022, the carnying value of debt securities kent tocowerparties was BVE10.240 millkon (2581 31 December 2021
FiiBG, 444 million).

Cradit asset securitisation transactions

The Group enters INo SeCuimsaton TS i ns nonmal course of business by which it mansiers oedit 23505 10 soctused entities
wihich s adser backed secuities to Invedors. The Geoup may retan interests in the foam af holding subordinated tanches which would
qive tise to the Geoup's comimuime irmaolverment in the travsfesed sssors, Those financial assets ase recognised on the stabement of financial
penition 1o 1he extend of the Group's comntmuing involwement, othensse the linancial assets ane detec ognised.

As ot 31 Decornber 2022, koans with an onginal caying anmount of RMBSSH045 millon (s a1 31 Decemnber 2021 RMBWG3501 million}
have been secunitised by the Group under arangemants in which the Growp retained a continuing invebsement in such assats. As a1
31 Decemben 3022 the carrying amount of asseis that the Group continued 1o recognise was BMBO3S48 millken (s at 31 Doecember
2001 BMBIOOD3G million), As at 31 December 2022, the canying amount of confinuing imobement assets and Habilities that thi Group
ceandimed to pecexgniae was RVEIE 548 million (s an 11 Decombes 2021 RMEI000R6 million),

With respect tocredi asset secunitizations that did not quabfy o derecogniticen as awhole, the Grooup continued 10 neg ognise credit assets
that hewd Bspen transfiered, and secorded The consideration eoceived a5 a ficocial absilny, Asat 31 December 2022, the cattving amonmt of
transfored credit assets that the Gioup continued 10 recognise was BB 5006 million {as af 31 December 2000 BMBE262 million) and the
canbyireg armonnt ol thes sscociated financisl labilites wos RYED 3507 millon (s al 31 Cecember 2021 RMB19T million],

As ab 31 Decémber 2022, ihe carryng amount of asset-backed securities hedd in ihe securliisation irmnsaction desecognised by the Group
s BMIB2T43 muillon {as al 31 December 2021 RMIES S48 million), and its madimarmn kess exposue apgeorenates io the Camying smount.
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57 OPERATING SEGMENTS
The Growp has presented the operaling seqmmoems ins mannes consistent with the wigy in which information is repedted intemally 1o the
Gaoup's chiel oparating dociksion makers for the purposes of rescarce allocaion and performance assessment. Measuremant of segrment
assets aned Iabites anc seqrsent Income and results B hased onthe Group's acoounting policies,

Transactions babween segments ale conducted undet normal commencial tegms and conditions, intemal charges and transfen paices ae
detemined with relerence to market tites and have been reflected in the performance of each seqrivent. Net Berest income and expense
arsing from intesnal charges and transfer pricing adjustments aze refered (o & "Intenal net Interes g ome/experse’”. Intetest income and
experoe canmwd fom thied parties afe eferred toas “Extemnal tet Infores] Incomefemgxess’

Secment revenies, esults, asets and Rabilities include ieomns directly attibutable toa sagrent s well 5 those that can be sllocated on a
teasonable basis. Segment income and esults are detemined before ntre-group tansscians are eliminated as part of the consolidation
pecoss, Saqerient Cagital expendmpe b the todal cost incueed dusing the petiod 1o aoguine Meed asets, intangibhe asots and ofbes kong
e assels.

(1) Geographical segments

The Gioup operates principally in the Chinese mainknd with branches covering all provinces, autonomous regsons and
rrunkcipataies dinscrhy wnces the central govemment, and sevenl sabsicianes kcated in the Chinese mainkand. The Group abo has
bank branch operations in Homg Kong, Macau, Tatwan, Singagore, Frankfur, lohannesburg, Tokyo, Seoul, Mew York, Spdney, Ho Chi
Mirsh City, Luemnbone, Totomo, Lossdon, Zurich, Dutal, Chile, Astana, Laboan, Aockiand, oic, and cortain subsidianes operaling n
Heng Kond, London, Moscow, Luxemboueg, Bitish Vacgin slinds, Auckand, Jabama, San Paulo-and Kuala Lumpur, ete.

In presenting information on the basis of gecgraphical segments, opeating mcome & allecated based on the location of the
branches and sisidiaries thar generate the income. Segment assets, liabilities and capital experditue are dlocated based on then
geographical fecation,

Geogtaphical segments of the Geoup, Toe management teponing purposes, ae defined as fllows;

- “angtae fver Deita’ neders to the [olowdrig aeas where the tier-1 bomnches and the sulssdian of the Bank operate; Shanghal
Municigalitg, Banga Provinee, Thejiang Prosince, City of Mngbo and Gty of Sushos

- “earl River Dolta’ refers to the following aness whene the e | branches and the sulbsidisry of the Bank, aperate: Guangdong
Prowince, City of Shanzhen, Fujien Provnce and City of Xamern;

- “Bohal Rim” refers to the lollwang areas where the tier-1 branches and the subsidiaies of the Bank operate: Beljing
Municigality, Shandondg Previnge, Tonjin Moscipality, Hebe) Province and City of Cingdoe:

- the *Central® regicn refees 1o the followdng aecas where the teer- 1 branches and the subsidiary of the: Bank opessie: Sharx
Prowince, Hubwd Prostnee, Henan Prosince, Henan Provinoe, Bargpd Provinee, Halnan Prosince and Anbul Provinge:

- the *Western” tegion refers 1o the following ateas where the thee-1 branches of the Bank operate: Sichuan Provinee,
Changoing Municipality, Guirhou Province, Yunnan Province, Tibet Autancmous Beghon, Inner Mongalla Autonomaus .
Region, Shaare Provinee, Gansu Provinge, (inghal Provieee, Mindgeea Autonomous Begion, Guancp Autanomets Begion and
Kinjlang Autonomous Reqgion: and

- The “Mextheastem™ iegion relers fo the folkneing aeas whese the ter-1 branches of the Bank operate: Lisoning Province, Jiln
Prewince, Heliongiang Province and City of Daltan,

Specificalty, from 2002 linancial statements omemeds, the Group will reclassify the geographical segment of Guange) Autonomous
Peesgican, whvene hie Bank's tier- 1 brangy kocates, Trom Central Chinag b Wiestein China, and adiest compasative lgues accordingly,
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57 OPERATING SEGMENTS (CONTINUED)
{1 Geographical segments (Continusd)
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57 OPERATING SEGMENTS (CONTINUED)
{11 Geographical segments (continued)
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLEONS OF RME UMLESS OTHERWISE STATEL

57 OPERATING SEGMENTS (CONTINUED)
(&) Business segmants
Business segrments, as defined for management soporting purposes, @e as iollows:
Corporate Anance business
This segment represents the provision of 3 range of financal products and sendces 10 corporations, government agencles and
firvaricial Instsmuions, The products and serioes include corporite loans, ke linandineg, deposit Taking and wealth management

senvioes, agency wervices, inand al consulting and advisory sendces, cash management senvioes, iemiitance and seftlerment sendces,
uatiies senaces, and Invwsiment I.'tanklr.u;r SOPVICDS, ¢4

Personal finance business

This seqgment represents the provision af a range of linancial products and seraces to indradual customers. The products and
sapvices comprise personal koans, deposit faking and wealth management services, card business, remittance services and agency
SEnICES, &0,

Treasury and asset management business

This seqment cowvers the Group's teasury operations. The tteasury and asset management seqment enders into mter-bank meney
rraeket tanssctions, iopaichase and reske vansicnons, sed irvests nodebt seowities, I alsa wades i dednvatives and forelgn
capiencis o B85 own acoounl. The teasery and asscl mansaement segment Canses out customer-driven derivatives, foeekan
curreny, placicds meta trading and custody sendces. Its function also includes the management of the Group's overall liquidity
positicn, inc hcing the ssuance of debt secunties.

Ottrérs
This segment covers equity investiment s and the revenues, results, assets and labilites of overseas commerc al banks.

Specilically, om 2022 fmancial statements onwinds, the Geoup will reclassify activities of the Asset Custody Departrnent from
Coapotate Finance business segment fo Treasury and Asset Management business segment, activithes of the nvestment Banking
Department fiom Treasury and Asset Management busness segment Lo Corporate Finance business segment, and rec lassity
usiress segments of actidties of subsidiaries. The Geoup has also adjusted comparatve figures accoedingly.
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HOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

57 OPERATING SEGMENTS (CONTINUED)
(&) Busimess segments (continued)

Yeur arded 31 Decembar 2022

Treatury and
Corpearate Parzanal asdet
finance finance mansgement
... bumineds Lkinaas L. I Tatal
Exterral reet interest noome: 135477 182,352 211,203 14,032 643,064
Iriterral peet et irneomeegperme) 56685 146, 6550 1203, 348] (P53 -
Met interest ncome 293162 X042 T.B55 14,005 643,064
Mt fese and comimingion income 37,015 51,803 16706 541 116,085
et maclinag fhorsligain {1,841} 3 5,235 834 4,531
Dwviclened inconie 5179 124 G20 2 B35
et iforsslycgain arisineg from
irnaesirent secuiities (B.537) (2,509 2,505 248) (R85
et g ony et ogrition of Rmancial avets
rivased ot apnetred cost - - e 3 322
Chihare operating sncomeefogenie), net 1,650 (6,542 L 1991 (2793}
Cpgrating incgmse 325508 AN 43.368 17,338 758155
Chpestaling expeeries 86,7 26) [113,967) (14,446) [EA L] {222,314
Credit irmpairment krses (1040, 33} {1 ,635] (3818] {8, T3y (154,539}
Citther wnpesnment lomsis {52) - (36 (LT [a7ay
hate of peofity oty of
asseciates ared foint vertures 871 185 a4 12963 1184
Prafit befone tax 139378 V604 13,502 733 LA
Capatal expersiture 4443 6,103 549 B.558 19653
D presciation anecl atvortisaton £904 13,185 1110 1,580 25 388
31 December 2022
SV sy 13,064,414 ESIA.624 12,436,293 710458 B4 TIGETS
Liafiy-esteiy ety irtvestutaents 12433 1773 3256 2068 22700
13,076,847 B.530.337 12,834,579 110766 34762519
Eeslerned] b anesty 113,533
Elirvimiatin 1274,145)
Total assits 34601907
S hablities 13771549 14,080,759 3,532.442 1.B10.671 31996411
[ fered Too bz BE1
Elrsination [274.145)
Towal baksbities 30723157
CHT -balarce: sheed cledit oomamibiments 125,667 1,113,979 - 320,881 3,686,517
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57 OPERATING SEGMENTS (CONTINUED)
(&) Business segments (continued)

Yeear enched 31 Decerniber 2071

Treasury and
Conpoaba Perwoaal Al
T Tiraarice AT
Escterrial et et mwome 221 A% 2628 195287 16085 B05 AN}
Il et et mvcenneeleperie) 67387 120 {IE9060 {3 -
Mot interest income o ke Por it 6235 15,706 A
Mt fewe ard commamdssbon income LY R R ] Hhdn 1a2r 121,402
Pt Enaching S emainy e 387 7I8} (¥ TE1G
Dadchind] dncome A 3] 41 183 5021
et hersshycpan miineg lrom
v Tl syt LT &) BEd 508 14598
Mt gy on derecogration of Tnaticial assets
i el L oo ted cost a5 3533 e - A
CHbuer oftaling incorie eepiris, net 1473 5 4501 ENE B
Ciparating income REET 55500 S5l 1227 T i
Opesaling expermes (58 ol (107314 JLLS L 17505 219,082
Creschit imprairmenit ks (11650 [EERCEE] [H30600 14414 (167 S
O inpuisment loses (4 @ {465) {180% (bl
Shase of profitsoses) of
asseciaties ard joint e a0 14 m B3} RFE]
Profit before tax nags 4w 350 151 FTAAL
Capital experdhiine L0y LRE 4z 4838 158
Degpeecaation and s i o GALE 13235 1,11 3230 5‘?,‘.‘9_5_
AT Descennileint 20F1
Secnerd aviety 1RSSR EAG H207 Boh 10,704,707 TR 755 TER M3
Loy Berirrs Bty irvesstvenis 10454 1530 1515 106} 18275
156,521 BN 10732502 1140 IS
[ lax dssnts 02343
Elerimation o = 15484
Testal arisers 3539
Saiivweard ibukties 11685 034 12marar 2554301 1496880 Er R ]
Deferoed v Rabdities 1305
Flariration . @15482)
Testiil Frabslitiersy 2P EREST
CHF-blisrc shawst coodil coenminmeins 1 978076 1006734 - 270354 336080
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[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

58 ENTRUSTED LENDING BUSINESS
Asat the end ol the repoing period, the entrusted koans and entrusied funds were as lollows

31 Dacember 3 Decensber

_ a3 o2
Entiusted boans 4,215,594 RV LERTE]
Enpusted lurefs 4,215,554 IELI5TI

53 PLEDGED ASSETS
{1} Assets pledged as securities

The Giougy's collieral fa labilites of contingent labilities include Anancial assers such o socunities and bills, which mainly sere as
collateral for repapchase agreemends, dervative contracts-and kocal statutory requesements. As al 31 Decernber 2002, the canrying
varlises of the Groupy's financial assets pleclaed a6 callaten smeditod to appdoxinnately BB 424570 millkon {s at 31 Decembet
2021: RMBL079, 782 millicng,

{2} Collateral accoptod a3 securities far assets

As pant of the tesale aareements, the Geoup has recetved securities that were allowed to be sokd or repledged in the absence of
ol Ly their comers, As @t 31 Decernber 2022 ard 2001, the Gloup did not hold ary collateral for resabe agreements which was
pemmitted 10 be sold of repledged in The absence-of delaull for the ransactions.

60 COMMITMENTS AND CONTINGENT LIABILITIES
{1} Credit commitments

Crede commments take the form of undiaem koan Gacilities which are approved and contracted, unutilised credit casd limits,
licare: Ll epusdaantees, letterns of crodit, et The Caoup assesses andd rrakes pecatsions i any peobalble ksses aooondingly,

The conttactual amoants of lban commaments and credit card overdalt commaments iepresent the cash outlows should the
contiacts bae fulby chiawn upon, The amotnis of guarantees arwd keters of < s ieprosent the mesinuem potential loss that would be
recoanised € counterpantics faled completely 1o peroim as contacted, Acceptances comprise undettakings by the Groug o pay
blls eaf e haarvcgee el oy ST

As ctedit Commitments may sxpine without being drawn upon, the contiaciual amounts set out in the fllowding table do not
repaesent the ek pected Tubure cas cutlfons,

31 Decembar 11 Desormbes

022 i

L caar ot inuleriefils
~with an cobgnad maturity vtk one year 65, B85 bheid
—with an origina maturity of one year of moe 432006 350767
Crexfit card commitnents. 1,150,481 1,140,300
1,652 442 1 565 M
Barrk acoetances 481, 256G EErt]
Finanieg guuassimmees 45,030 s
Mo financing guaranies 1,286, 206 1241473
Sight leaters of credit 44,483 41258
Lssne bonters of credhit 169,155 143541
Chhers 4,562 101
Tkl 3,686,527 3360804
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60 COMMITMENTS AND CONTINGENT LIABILITIES (CONTINUED)
(&) Creditrisk-welghted amaount

The ceedit sk-welghted amount refers to the amount as computed in accordance with the kes set out by the CBRC and depends
on the status of the countepaty and the maturity characternsics.

31 Dogwmber I Descembier
W 021

Crecht risk-wetgheed amount of contirgent Balicess and comriments 1,186,258 11850

(3] Capital commitments

Asai ¥ December 2022, the Groug's contiacied foe but not disbuised capiial commitments amoeunted 1o RMELGEE million (s @
31 December 202 1: MBS, 781 milion],

{4)  Undepwriting abligations
Asat 31 Decernber 2002, there was no unespitedd underatiting comemnitment of the Group (5. 31 Decernber 2000: M),
{5) Government bond redemption cbligations

As an undenatiting agent of PRC govemiment bonds, the Gioos has the responsibility to Bay back thase bords sobd by it should
the holders decide to-early redeem the bonds held, The redemption price for the bonds at any tirme before their matangy date s
biaseed on the coupon value phis any Bierest unpakd snd acowed up te the redemption date Accrued interest payabibes to the bond
hesders are calculated in accordance with rebmant miles of the MOF and the FBC. The sedernption price may De ditfeeent from e
fair value of similar instrurments traded at the redemplion date,

The redemption chilgaticons, wihich repsesent the pominal value of government Bonds undensaiiten and scid by the Geoup, but niog
vt mgtuted s at 31 Decembee 20000 waere BYMBESD 20 million (s 6t 31 Decernbes 2000 RS 1S milland,

8 Outstanding littgattons and disputes

A al 31 December 2002, the Group was the delendant in certain pending Nkgations and disputes with gross claimes o RMBEG0S
rivithcan {5 38 31 Decarnlaes 2021 AMES, 765 milliond, Providons have been made for the estemated losses aising fiom such itgations
Dot wpee the apinkens of the Geoug's intenal and exteina] keoal counels (Note 455 The Group conskdan Thal the povisisim
mixcke are reaschable and adequate.

{71 Contingent liabilities
The Geoup assessed and made provisions Tod any probable outflow of economic beneliis in relation to the commiments and
contingen labilines in accomdance with their scoounting poscies.

8 Impact of the Guiding Copdnions on Regulating the Asset Management Susiness of Financial Institutions

In accoedance with the Gevding Opinians on Begqedating e Assel Management Business of Financial irsfittions jointhy ssued by
th PEC e threse other ministries a5 waell as the PECS ielevant annouscement, other than issets fos which the Giotsp had applied
tor recpuatons for désposal on a case-by-case basls, the Group has completed the rectification of kegacy wealth managemen! business
andd recoaaised its impact i 2022 nancial statements in leems of previsions and credt iImpaiment losses, The Groep wall duly
imiplement sekevant policies and regulatony requirements, continue b assess and dsclose relevant ingaact, axd strive to complete
e vt ificatien as soon a5 possibke.
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HOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

61 RELATED PARTY RELATIONSHIPS AND TRANSACTIONS
{1)  Transactions with parent companies and thelr afliliates
The immediate and ultimate parents of the Group are Hugerand O respect vty

As apgroved By the State Counll, O was estabbished o 20 Septombes 2007 with regigered capital of RVBTS5S0.000 million. A
i wholly-ovwved subskdiary of CIC, Huljin exercises its rights and obligations. as an investar on behall of the PRC govetnment in
acconchanee with L

Huijen was incomporated on 16 December 2003 a5 4 wholly-sate-ovned investment comprany, B v registersd in Bzijing with
registencd capital of RMBAZE 200 million, Bs pancipal actkaties Fe equity investments as authorsed by the State Council, withou
engacing in other commerciaboperations, Asat 51 Decerber 2022, Fuljin directly ekl 5501% of shages of the Bank,

Affiates of patent comparies inclick: the subsiduaries undes parent companies and other assocines and joint veniues,

The Group's transacticns with parent coampantes and their alfiliates mainly inchede deposit taking, entrusted asset management,
opeating beases, lending, purchase and walo of debl seunties, money market transactions and inter-bank clegsing, These
transactions ae priced based on matket prices and conducted under normal commes i@l terrs.

The Gacap has ssed subosdinated delas with a nomenal value of FRABSO00 milllon (as a1 31 December 2021 IAESG000 milflon),
These ae bearer bonds and nadable In the secondary market. The Group had na infosmiation inrespect of the amount of the bonds
hekd by the affilianes of parent ompanies a5 a the end of the repoting peniod.

{al  Transactions with parent companies
In the crdinary course of the business, material tansactions that the Giowp entered o with patent companies. are as

fedleses:
Armounts
2022 Pord]
Ratio tosimilar PFustiey by simiilan
_Amagnt ransactions vt iarsctions
Interest Incone 1057 0 1484 {1 4%
IRl e n3 0 14% m Ll
Mt trvdirug ciain — - 1 001%
Balances sutstamding as at the end of the reporting period
11 Decermber 2027 31 Decernber 3021
fratio to simillar Tl bex simmilar
Balance transactions Balince brarvecExa
Loires aind schances bo cuslomies 14,000 007% - =
Finarcial investirends
Firusnedal assets reasuted a1 falr wales theough
ool or boss - £} D0 1%
Firumcial assets preassed ar amonssed oos 22912 038 M A%
Firuncial sssets reasued st falr valus thaough
oher compiebensive income T.A5% 0.36% 14459 75
Dregorsis froem custoieners 8,544 0u03% L | 0.7 3%
Lredit coarendtmernits 188 20 R 0
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61 RELATED PARTY RELATIONSHIPS AND TRANSACTIONS (CONTINUED)
{1 Transactions with parent companies and their affiliates (continued)
B} Transactions with the affiliates of parent companies
In the cidinany course of e business, matenal transactions teat the Group entered into with the alfiliates of parent

cormparnies e as follows:
Amounts
a2 ma
Ratio to similar Faticy tey s il
Kol Amount transactions AEreiuant LT T
Wikerest irome 17,256 1.47% 1877 1.77%
Intetest e 5145 D.898% ENE] QTR
Feot el e mcorme 498 3R 394 0 35%
T ] v sheon s a4 030 24 ({1
Mt rading gam 636 14,04% 141 AR
et cpain atuing From meeibivend
Uil 24 NI Ah06 LS B2
Dgweratineg e ik 1,140 0.51% 1078 A

Balances eutstanding as at the end of the reporting period

31 December 2027 31 Dvcember 2001
Ratio to similar Festios tes simiilar
_ Mo Balanes manaactons @ 0 Ralnce | s
Depicrits wiith bk sl o
barik; fimancial instifutions 7229 14.55% 15124 16.70%
Plascesmesnas wth baeds ared non-
barik fimancial indintions 1zase 26.27% 52385 ko
Pessitive fair valie of dervathves 5114 10.30% 4054 125,
Frarcial assets held under pesale
ApeeTenls a7, 8.37% T2 13.16%
Loars and aclvsmons bo custoivems 100,587 o150 E G [T L
Frarcial ivasiments
Firusncial assets reasred st fair
vadue throisgh profis or ks 115614 20.54% 03, 18.5:4%
Firuamcisl aussts masaamis] 5
aametined cost 172851 188% LRSS A
Firuncial assety meauned
a1 Fair walues tharsngh othe
compreherde ircome 230,737 11.65% FrEais 17505
Deporsits froen banks ared ron
Lk financial rstitutions (i 148,431 567 % [LoAe ] LT
PMacesmesnts from banks. and noin-
harik inascial instidutions naiay 3406% AR R 0%
Fararicial Babslites memamed at s
vader throuacgh profin or loss 3 D00 5 LT
ecpative Fair vahue of deivatives 6,318 13.54% A477 14 R
Fanaricial assets sold under
tepuaichase scpesmenty 5896 $43% 1860 5T
Diepomits from customerss 147,347 s P L1573
Otheer Rabihitees 10,229 180 9366 1.70%%
Lrechl comeniinenis 2055 D25% 458 .TE%

o Cipecrastinag enpercies iy repersent foes oo eelated senioes peoided by the affiliates of paent companies
[ Dresporats from U affilistes of parent comguress o wreeoursd and sre repayable under normal commencial tesms
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61 RELATED PARTY RELATIONSHIPS AND TRANSACTIONS (CONTIMUED)
{2 Transactions between the Group and its associates and joint ventures of the Group

Transactions between the Group and s associates and foint ventures are conducted in the nomal and odinary course of the
brrsiness arel ureer normal commencial tedms as those fansacions conducied betwaeen the Groug and non-relsted compank=

cutsicke the Group.

iy thee oecifary course af the Basiness, prabeikl transactkons that the Geoup eitered Into with aisockites snd jolft wenbuies a6
felores:

Amaounts

032 0

IFilEres oo 126 A0
Interest experise B0 15
Fises arwl commie i ssioes W oHye: e 30
Chpestabiong eperisess &3 %)

Balances outstanding as at the end of the reporting period

31 Decomber 31 Descerviber

2032 i
| oans el adhvarce 10 Cudomers 1,814 T
Chber arisets agd 1,064
Firsancal Habilitie s noeasumed at fabvalue Swcugh profit of o a9 a
e sl b fiom ol shormeees 5680 FAET
O liabéitie 735 923
Crei Cotmnatmierity 449 322

3] Transactions between the Bank and 115 subsidiaries

Tiansactions between the Bank and its subsidiaes ae conducted in the nommal and odinasy coanse of the business and under
notral commeeclal Terms as Thase tansadtions are conducted between the Bank and non-ielated companies outsice the Group,
All the iler-group transactions and inter-group balances are eliminated when preparing The consolidated flinanceal statements as
rrenticaned in Mote 401 L

In the cacknany course ol the busness, material transscions that the Bank entered into with its subsidianes ane a5 follows:

Amounts
a2 0

|iterest wrorme 1,888 A
Iriterest experie 932 ga)
Fre el comerd ssionn bne v 4,760 053
Frm arwtll eormumissionn isepsefns 835 A7
Drsichete] mnconiie Td46 676
Mt berss. aisbne Troim invvestinenit secuiiies Lh =
Chpsetabinng enprenses 9.587 B8
Cer operiting spern, net 110 157
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61 RELATED PARTY RELATIONSHIPS AND TRANSACTIONS (CONTINUED)
{3} Transactions between the Bank and its subsidiaries (continued)
Balances outstanding as at the end of the reporting period

31 Decembor 31 Dacernbier

e e
Cepaaity wath banks, and non-bank fimancal institutions, 4,652 iy |
Plaoe ity with banks ancl o barik Bnareial indintions 114,033 129824
Peritioves findr winhues of dhérivatiees 966 Al
Leans anel adhaneces 1o customers 12635 B4
Financial Evastmients
Firuanc sl assets ressansd at fair vahes thiough prolit of loss. 1,306 1A
Furnanclal anners, prisasuned ar pmorised cost 1,122 1273
Firatucial assets meauned ar fair valee ihiough ather compeelusisee incone 13,822 2230
Citthart arpats 3B.957 wr
it fiom Buardes aned roebank linancal insgitutions 21975 17700
Place ments frorm bk, and row-bunk fnancisl iutions, 20,032 321088
Firsarecial kabnlties mwasured a1 fail vahie Bwcsgh peofit o loss By -
Mesanivee falr value of detatines a3 156
Dlepeiits froam customers 11432 12324
Chltwer Rabalies, 8211 G

Az al 31 December 2022, the total maimum guarantes ime ol guarantee befters issued by the Bank wath its subsidiaries a5
bemeficiary was BMIBS, 167 million (s at 31 Decernber 2021 BMET 2219 milliand,

A% at 31 December 2022, the transactions between subsideanes of the Gioup wede maindy depasits with banks and non-bonk
fnancial instinutions and deposns fiem customess, and the Balances of the abowe fansactions wene RMBIL 558 million and I481,517
milllica iespectively {as al 31 Decernber 2021, the transachions between subsidiaries of the Group were debt securities issued and
deposits with banks and non-bank nancial inaimarians, ad the bakshoes of the above tranactions weee RMBGI3 million and
RMET 265 millicn, respect ively).

i4)  Transactions with other PRC state-cwmned entities

Sate-gwnied entities refer o those entities directly o indiectly cvned By the FRC govemment through it govemment authorities,
agenches, alliliates and cther organisations. TransacThons with cther date owned entlies inchede but ase not imited 1o: kending and
deposit takang: Eakang and placing of Inter-bank balances: entrusted lending and cther custody senices; insurance and secummies
agency, and other intermediary services; purchase, sabe, undenariting and redemplion of bonds Issuwed by other state-cwned
emitios, purchase, sale and leases of property and other assets: and rendeeing and recetving of wiities and other services,

These transactions are conducted in the codinary course of the Group's banking basiness on teams similar (o those that would have
bty entered intoowith ion-state owned entities, The Group's pricing strafogy and appioval processes for magod products and
sorvices, such as koans, deposits and commilssion income, do nol depend on whether the customers ae sate-owned entities or not.
Haane <fue tegand o the subsrance of the selationshigs, the Group s of the opinion that none of these tranactions wene matesial
rebated paty insctions that reduire sepaate dischesurne,

{5)  Transactions with the Annuity Scherme and Plan Assets

Apart from the obligations fiw defined contributions 1o the Anmaty Scharne and reguiiar hanking tansactions, theve wers no othe
Trarsact s between the Gioug and the Annuity Scheme in 2022 and 2021,

Mgt 31 Decornbier 2022, the Gt value of the Gaoup's supglermentan iotierment beneft pla aesets managed by COB Principal Asset
Management and CCB Pension was BME3 A28 millicn (as al 21 December 252 1RMB3528 millon), and manacgement fees payable to
COE Mrincipal Assed Management and OB Pension were IVIELEE million (s a1 31 December 2007 BMEZZ08 million).
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61 RELATED PARTY RELATIONSHIPS AND TRANSACTIONS (CONTINUED)
{6 Key management personnel

Ky managemsent personnsl are those persuns having authonitees and responsibilities for planning, deecting and contialling the
actiities of the Greasp, direcily o indisectly, inchucing deectons, supendses and senior execuiiees, The Group epters into hanking
transactions with key management peosonnel in the mornal course of business. Foe the years endad 31 Decernber 2022 and 2021
thege wete i material transactions and balances with key management personnel

The compeasation befote tax of directors and superdisoes 15 disclosed in Note 16 The senior executives annual compensation
befose individuad income tax durineg the yea s as lollows:

022
Canftributbar
to defined
cantribution Dther bonefits

Remurneration rotiremant in kind Total

pabld schigmis {Mate [) {Mate [k])

il I S b kst

Execuitive Viee Presidents
Cusl Yewsty 245 26 58 E ]
H S 5940 Lt} 152 8o
Li Vi 590 58 152 00
Wargy Bing 5 < = -
Socratary to the Board
Hap Charggmian 1434 S8 234 1716
Chief Information Dficar
hin Parvibn 1,435 58 218 jFrrl
Chiel Risk Dfficer
Clen) Yisarguo 1435 58 225 1,718
Chiel Financial Offscer
ShengLiunong 120 5 18 143
Foamer Executive Vice Presidents

Warig Ha 345 32 a4 an
ang Min . . Lo i
&,704 4 1,213 BL0E
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61 RELATED PARTY RELATIONSHIPS AND TRANSACTIONS (CONTINUED)
{6 Key management personnel {continued)

_an
Ermpiloryers
conbyibabon io
sooildd invwiranes,
Araial  erdepine annily,
TEmLHE Al Saipyerendal
payable  mesdical irsurande (eheee mnonatary
(Mlorwancesy  and housing Tunds Incorme Testal
Executive Vice Presidents
R fhihong £10 1% - 1.0
Wang Han Hi0 155 . | L
Jhang Min A1) =] | O
Li Yury m 3 - 3
Setrefany to the Board
Ha Changmiao 2,554 b ra] 2E3
Chis Informatian Officer
Jin Fansda 1,706 = - 1885
Chief Risk Dificer
Cleend) Yinareanin 1,706 17 - 1881
Faamer Chiel Risk Officer
Jiny Waruin #53 B a2
Former Chief Financial Cificer
fara v 53 a5 . ]
1037 1480 = 11857

i lxlﬂ'bﬂrrrhi'llhdiﬂr:bdIhﬂrt'xmﬂlbumlum&#imn!,mﬂrghﬂtaﬂmhﬂwdilmmmdnnpq.ﬂir
10 Labounr andl secuity auttwonities. baesd on e B of cestain porcentage of the sebies and alowance o the prescribod appes Bmils o
reuitted] by the rebevant regudathons ssoed by the govemement suthorities, Cither Berefils also included the Bank's conmibaition 1o s oen
conpotate ansmity pln fedich wis st up inosccordance with the rebnvant polickn issaesd by e govmmment athoritie) el spplernentang
msfical ruirsnoe

i) Ther 1oaal comvpeniation pakage for these key mnsgermenl personnel o the yest erded 31 Decenmibes 2007 has nod yet oot fradised in
scvordarece with regulations of the PRC rekevant asthotities, The amourit of the comgrensation 1o be adarted for s not espected to hase
sacyralicant mmpact o the Grouge's financial tasemengs fon the year encked 310 December 7022, The final comperration will be disdoswsd in a
sespiane annou nererl whiendetemmired

(W The otal compersation package o cestain key manigerent persoined for the year endecd 31 Decembeer 2000 bad ot been linaised in
scnorchrce with regulations of the FRC ekevant authernties an at the date tha the 2001 Bnancll statements wene anneunced, The afoeessd
vl exatvaperration guckage for the key managernent peroniel for the yea encled 11 Deoenler 2077 s bein revieswed and sppacned by
ke Board miseting af the: Banbk ard the: sharetolcben g mesting of the Bk

i Froms 3005 onrevaechs, remmarreration of the Bank's keaders adminissened by oerial smlenties has been pasd mscooddance with seevant
iy relaeng bo the contial remureration mefonm.

{7} Loans, quasi-leans and other cradit transactions to directors, supervisors and senior executives
The Group hiad o material balance of loans, quasi-loans and other credit transactions 1o directors, supendsons and senion esecuties
o 38 thwr end of seporting period, Those ko, quosi-leans and ather ceedit transactions to difectors, superdsars and senio
execuives were conducted in the nosmal and cedinany course of the business and under noemal commercial tenms of on the same

temns anc conditions with those wiich are available 1o other employees, based on ferms and condions granted te third pariies
acrstec for sk reduction.
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RISK MANAGEMENT
The Group has exposure 1o the following tisks

crodit 15k
- rmiarkat risk

= liquidity risk
- operational risk
- nstaraTeoe fisk

This nobe presents Inforrmation aboul the Geoup's exposees 1o each of The abowe rsks, the Group's objectives, polickes and prooesses fof
meastling and marageng sk, and the Group's capital mansdement.

Risk management framework

The Board petfoerms sk management tespersibilities pursuant 1o the Bank's Artiches of Asseceation and requlatony equatcments, The Risk
Management Commiftes undet the Boaed i responsible lor developing risk management stiategies, superding the implementation, and
assassing the cverall sk profile on g tequlae basss, The Boand ievievs the staternents of ik appetite regularky and transmits risk apgetite
thicugh polickes. The Board of Superviscrs superdses the convtruction of the comprehensive risk management system, as well as the
parformance of the Boasd and senlor managemend in delivering comprehbenshe sk management iesponmsibilities. Senion managament is
tiryporsibie Tof irmplementing rsk strateoies deweioped by the Boand and cecanting the comprelsnshe ik mansgement wolk across the
G

Chief Fsk Officer of the Bank asssts heads of each sector with the comesponding risk management sk within desionated responsibilities.
Hisk, Management Department i the beading management dopatment responsiisle fo the Group's camprehensive risk rmanagemant
ared takes the bead in maket disk management. Credit Management Depatmend is the leading mansgement depaitment respossible fos
the cveeall ciodit sk maradgensent and country sk management, Asset & Liabilty Management Depatment s the badng managoermient
depaiment responstble lon the managerment of hquidity sk and interest ate sk of banking bock. The intemal Contre and Compiance
Department is the lesding depat ment for cpestional iisks management and shaees responsibdities of the second-line defence agalnst T
tisks with the FinTech Cepartment. Puldic Relations &Corposate Culture Depantment i in chasge of eeputational risk management. Stralegy
ard Policy Coondinatimn Department s the leading management department iesponsible for deategic sk management. Other specialised
chepanrrens ase tesporsible o ofher iespectie risks

The Bank atteched geeat impoance to sk management of slsidianies, | siengihened the Group’s integrated risk mansgement,
enhanded jomt nisk prevention and contiol between the parent and subssiciankas, and impeoved the eflickency of tek eally wirning ared
decision-making at the parent and subsidines, For subsidianies, it scenifically <et quantiiative indicatons of risk appetite, clarified various
fisk management objectves, mproved subsicanespecific sk control mechanism and the “three ines of delence” mechanism for rid
management, stengthened process managerment, and quided subsidiadies 1o acdively manage tsks 10 ensure high-quality development.
B also mpeoved 1wk iepoating mochanism and repoiting lines of subddisies, diew ik porrans of sabskdiaeies, contineed toimplermen
unified credit approval management, cptimised the consolidated credit management mechanism, caned out sk diagnosis Tor key
suibvsbcliasies, sned Urged subidisies to mprove sk manacgement getems and mechanisms, 10 conselidate the bottom line of ik
compliance of subsiciarkes.

{1 Cradit risk
Cradit risk management
Cresdit risk pepresents the sk of finandcial koss that artses from the Gilure of a debton on counterpaty to dischasge Its confeactual
obligations of commtments to the Group.

Credit risk management comprehensieely covers the entire processes of credit, mvwestment, and rading businesses, Inchedng key
pocedutes such a5, coedit 18k sppetite. ciodit maRucgement, poit Invement and ceedit inamodgenent, ceedit sk iepoiting, and
expected oedil boss approach implermentation.

Thee Crocit Manasgemont Dopartmaent is the leading depatmoent responsible For ovenall management of the Group's crodd sk
I Risk Management Depaniment fakes the lead in the development and implementation of the coedit rsk messurement toals
Irchieding custonmss ating and olities giading. The Special Assets Resolution Departmenl B iesponsibbe Tor the special asets
resciutions. The Ceedit Approval Departrment s responsible for specific coedit management work sich as comprehensive credi
limins and credi approval of varous credit businesses for the Group's cusiomers. With the Credin Management Depasiment
takaneg the haad, the Credit Apgroval Depatment and the Rk Management Cepatment paticipate in, share e workload and
ceotdinate with cther departments such a5 the Composate Banking Depariment, the inclusse Finance Depadtrnent, the instmutionsl
Banking Department, the international Business Dopament, the Stiategic Clients Cepatment, the Housing Finance & Personal
Lerding Cepaniment, the Credit Card Centre, anvd the Legal Affais Depatmment to mplement credit sk managemment poficies and
procedunes.
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62  RISK MANAGEMENT (CONTINUED)
{1} Creditrisk (continued)

Cradit risk management {continued)

With respect 10 credit sk management of corporate and institutional business, the Group has acceberated the adjustment ol
its Enmsinesses stracture, enhanced post-ending (nvestment) monitaring, and refined the industny-specific guideling and policy
birsedine fon crixcin approval, Managernient also fine tuned eligibility and e polickes, and optimised economic capal managerment
and incustry risk limit management. All these policies have been enplermented to maintan the stabiity of assot quality, The Group's
crecht 1Bk management covers piocesses such as pre-lending (mestrment) due déigence, cred {investment} mspection, and post-
lending {msstment) maonitoring foe ceedin granting busness, The Group peafoms pee-lencding {mwsiment) investigation: by
assessing Thie bomoweers oredit atings baded on intemal ssting afterds and compdeting The bomower's sssesuament epor and by
perdoening a comprehensie evaluation of the ks and rewards of the project and complating an evaluation seport. Approvals
st be authorized by approsers with the apgaopiiate arhodztion, Thi Gioup conducts continuous post-lending (nvestment)
ronitcing sctivities particulrly faousing on those melated 1o key Industries, geographicsl seaments, products and clents, Ay
events avd emergencies that may impact on the safety of a bosrower's ¢ redit assets of That may cause significant cred risk or
TeparTatic tisk are eeponted Hmely and measures are mnplemented to prevent and contiol isks,

With respect 1o the personal credit business, the Group reies on credit assessment of apphcants as the basks for loan approval.
Custemer relationship manageds ane iegquaed o assess the income, credn history, ard repayment ability of the applicant, The
custenma elagienship ranagers then [oawaed the application and eecormmencdations tothe lean-appeoval dopanmients for comnsel.
The Group pays great attention to post-lending moniloning of personal laans, focuses on borrowens” repayment abiflity, the status of
collateral and phoddges and any changes to the vl of collterat and pledges, Oncoe a loan becomes overdue, the Group starts the
reconey process according 1o standand tecovery proceduns.

T Fniticate gisks, the Gioap recquests The customers to provice collateral and pledges of guarantees whese appiopiate, A efined

rraracerre systim and opeating peocedune for coltstenal ard pledges have been developaed, and there & a guidaling (o specily
The sustahility of accegting specific types of collgersl and pledges: The values, stiectures and legal covenants of collsteral and

Hedges age mondtored continuously 1o ensure that they still serve their intended purpeses and conform to markel practices.

Fea risk managemment pamposes, the Group conducts independent management over credi isk anising from desksalives exposures,
with Informaticon disclosed in Notes (EH, The Group sets credit limits foo treasury activities and monilors them requlaily with
refeeence 1o the fai values of the relevant financial instrments,

Maeasirarmant of xpactod craalt losses FECL)
(A Segmentation of financial instrements

The Group adapts a “three-stage” madel for mpstiment Based on changes in credn ek since inal recognition of Ly
determming whother the financial instrurments ane ciodit-impatiod, 1o estimate the expected credit ks,

The kery clefendtion of e theee Stages aee cheflned i Mote 4030,
() Sigadicant increase dmoredlit sk (SRD

The Ceouip assersses at beast quadterly whether the credt risk of a financeal instiumont has increased skanificantly sinoe ingal
iecoanition, In accaldance with the piinciple of wbsstaant e sk judgment, the Gloup compares the iisk of delault of Arancial
irstruments as at the balance sheet date with that as at the date of inttial recognition for an indiadual financal instrument o
a questap of financial instieements with commen credit sk characteristics to determing whether the creds ek has incinased
slegnificantly since mifial recognition, The Group suffickently considers all reasonable and supponable information when
makingg redated assessments, inchuding bul nod limited 1o internal ceedit rating of the bomower, edomation sch as business
tisk classification, cverdue siatus; and contract teyms Information cn changes in the cred sirategy o credit sk managerment
rethods towatds the boriowes; information such as the bortower's ceedit information, external fatings, changes in debt
and equity paces, credit default swap prices, credit spreads, and public opinicn; besness and financial nfoimation of
the bormowet, its shateholders, and aflilated enterprises; and the maces econcamy, industly develapment, technological
inncragion, chmate change, natwal disasters, soclo-economic and financial polickes, government support of seliel measenes
that may have a potentlal impact onthe borrower's regayment capaciy.

The Group has st qualitative and gquantitative critena for assessing whethes the credit risk of Arancial mstiuments his
i ressed sigmificant by since mitkd recognition, Foresample, the credit sk of kans whose inteamal credit ratings have fallen to
bl 15 and below, s teqarded as having inceeased significantly.

Ussially, if @ financkal instrument has been overdue for maone than 30 days, then this indicates that the credit risk of this
Tinancial instrurment has increased sigrdficanthye
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62  RISK MANAGEMENT (CONTINUED)
1) Creditrisk {continued)
Measurement of expected credll losses (ECL) foontinwed)
€] Definition of defauted and credit-impaired assefs

The Gacasp considers a Mmancil instrument &5 having defaudtod when it 5 credit-impaired. Generally, Binancial insteurment
ervesicher fod rrore Tharn S0 -cdays.on contraciual payment termvs shall e consicened as hanang Credit-impaieed

The Telhowirg Eactors can B sefemed towhen detemining whethes cosdit mnpaimment has occuimed:
- Sagnificant financial dilficulty of the ssuer or bonowser;
- Heeach of contiact tetrn, such as adefault oo delingquency Inintesest or principal paymends;

- Concesskons that would not othenwise be granted to the bomower, in light of economic o contractusl congdorations
redabed 1o the botrower's imancial difficulties;

i is becoming probable thar the Boiewer will enter Bankiupecy or cthar finane il recrgansation:
- Drrsagspearance of an active matket for financial assets because of Inancial dificulties of the ssuer or bonower:

- A financial asset purchased o ongnated by a large discount wihich reflects the Gl of oredit-empairment having
occuned; and

Cithesr obsective evacdence inclicating there 5 acredit enpaimment of the financil asse.

The Geoup's dofinitien of default has been consstently applied to the estimates of PR, LGD and EAD during the ECL
PiWsgsUrer e

2 Explinaiion of Daarmetans, Jssunpiions I estimaion techivguos

The ECL s secoqnised on either a 12-month o begirne basis depending on whether a significant increase in credd sk has
occured since Inital recognition o whethe: a financial istrument is considared 1o be credit-impaied, Bxgpected credi losses
are the discounted peodct of The welghted average of PO, LGE, and EAD yncer the optinistis, baseline and pessimisic
scenaios, dofined as follows:

PO sefers to the lkebhood ol a bosrower delasuhing on s financial obligation in the future, after consderation of forward-
looking infoermation, Mease refed §o earlier disclosure i this nobe for the definition of default,

LG refers to the Group's expected koss amoent resubting flom default as a propeation of tofal exposure, alter consideration
of farveanch-looking infoimaticn.

FALY s the total ameunt of sk exposure on and off-balance sheet at the tirme of default. The exposuie & determined byt
repayment plas accomding to diffeent types of products.

Ther ekt fate used i the ECL meatunermeit B e offsciie nteied ito,

Buring the teponing peicsd, based o changes In macoeconamnic envitonment, The Group has updated Torwaed-locking
infeurmation used in the mossurement of expected ciadit losses. Please redfen o luther dsciosure in this note (o foawasd
kxokang infeermation which s mcopoted in the measurement of expected credit osses.

The asumptions undelying the ECL measuiement, wuch as the MDs for different matunities and how the collateral and
pledges vaues change, are montoded and teviewed on a quarterly basis.

[arineg) The eeporting pethod, The Groug contimsed o mpeose 5 unified BCL appeoach mmplerentaticn management sysiem
and monitor models and parameters related to expected credit losses and cantied out mode] optimization based on the
msohfcing eesults

These have been no-significant charges inestimation techascees and sech assumptions made duting the repesting period.
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62  RISK MANAGEMENT (CONTINUED)
1) Creditrisk {contineed)
Measurement of expected credlt losses (FCL) feontinued)]

i

2]

{a}

Forwand-tooking information incomerated in the £C1

The Graups has peefomed histoscal data analysts and identified the macroeconomic vatiables affecting expected credit
ks, such as GOP, CPL MZ, PP, RME deposit eesene e, London spot gokd price, average exchange ate of Us Dol 1o
RAE, sales puice mdices of second-hand residential buildings in 70 Large and medium-sized cities, national real estate climate
inckese, andd 5o on,

The: ftecast GOP valise foe baseling soenafio wans 509 a6 the avetage valise of forecasts released by sithormatng intemational
and domestic mstdions. ared thie forecast 2023 GO gromth vahue uricher the basedine soenarka was set ot round 5%, Forecast
A3 GOP qrowth value under the optimistic and pessimistic scenarios had been determinaed by moving up and dowmn, by a
cestain degiee, from the beseline scenanio forecast, For other macioeconomic visialbles, the Gioap involsed internal expens
and used methods such as ransmission models, economic gincipes, and axpen judgrment 1o caloutate the predicted wvalue
of each varabhke under each soenctio.

The: Geoup constiicts ernpirical models to derhe the redhikonship between historical macicecenomic visiables and PD and
LGD, and catoulates the PO and DGO vaiees for agiven Reure hoeon osing the Becasted macroeoonomic virlables.

Thee Graiip eolirue ts chgiieal rrodels 1o dedermine the welghtings foe oftimsti, bosslne ard pesdmistic soonasion. As o
11 December 200 and 2021, the optimistic, baselne and pessimistic scenarios wete of comparable welghtings.

sk grovning

For the purpose of BECL measurerent, the Group has divided exposites with common ciedit sk chatactenistics info separale
areups, When qiouping corpenne Bminess, the Gloup considered credit sk charsctenstics such as client type and the
incdustry In which the client operates. When grouping personal business, the Group considersd creddt risk characteistics such
s Enternal sk poo, product type and clent type. The Group cbtained sufficlent informiation fo ensune It is statisically ieliable,
This year, thes Groop eeclassified cefain growps based on comimon risk characteithcs of relevant credit risk exposures.

Maximum credit risk exposure
The fallowing table presents the maximurm exposue to credit risk as at the end of the iepoitng penod without takang nto
consicheration any colltersd drd phedoges held ce ather cledt enhancement, In espect of the inancial asets meognised

in the staternent of Ainanclal position, the maxdmum exposure to credit sk s tepresented by the camying amoent after
chinchpe Tiiie] 2y IFnpirrent alkeanoe

31 Docember 31 December

Wiz 2021
Depoerats wth coriral banks 3111762 LNEIN
[eprrrity with bankes aned o bank Anancial insmations 185,380 155,007
Placesrnts wilh basdes and mofrback linancial indituSiom A X676 128 062
Povsitrve L vakoe of dermvatives 45, 308 %155
Feranctal assets held aredes peale agreements 1,040,847 SN0
Loan and ackances bo oustomiers 20,495,197 18,1 70492
Fearcial investmends
Firusrscnal sty rwsirsited 51 G vl e theouigh poeit o lods 340,032 BT
Firuanceal asses meaased 4T amoftiued coa 5,592,582 5,155,168
Firamcial awets meaused F.'urmiu,-lhl:l,u_'jl othier comguehersl e moomes 1,672,404 1954061
Ot firahciad asdets 11,568 HETI
Tostal 3B3B6TT HEATABAT
O balance sheet credit commitrnents 686,577 A3Ap
Wuairam ciecit nuk egoate 37,525, 204 32 244 761
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62  RISK MANAGEMENT (CONTINUED)
{11 Creditrisk{continued)
(B Loans and advances to customers analysed by credit quality

Within cverdue Bt not credi-impased kans and sdvances and credit-ingaired loans and sdvances, the porions covered
and not covered by the collatesal and pledges hekd are as follows:

31 December 2072

Cradit-bmipaired
Crverdue but not credit-impalned boans and
loans snd adwances ) ) .u‘lun-cl_'i
Corporaty. Fersonal Comerse
Prstion covened a,9%0 2B500 84,508
Prmtion not coveted 3733 14,313 162138
Testil B.4693 41813 240,548
31 Descenbeer 2021

Creschil- ke
Crerches: but nod credit-mpabnec) I aanc]

Ioer andl advances: Iddvances -
Conperate Personal Corpatabe
Prsitic ctmoeed e 16686 L b=t
Poaticn ot covered 1445 bl 10450
Total 3151 335 234,384

The above collatera and pledaes include Bind we rights, bulkdings and equipmment. The fair value of collateral and pladges
s estirmated By the Group with reference to the Bitest svailable excteanal vahations adiusted after (ing into account The
current realsation expeience as well as the market shusation,
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&2  RISK MANAGEMENT (CONTINUED)
Credit risk {continued)
e} Loans and advances to customers analysed by economic sector concentrations

!

fd)
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Copeaate loars. s shonces

- Leasing and commercial
serces

= Tranagoutation, siceage:
el postal sepaces.

= Maradaciuing

- Production and supply of
whecinic poen, Fieat, gas
] waten

= Wiholesade and retadl trade

= Pl eslabe
Waker, erpiroriment anc
yublic uildy iunageTnend
Condruchicn

- M)

- Aareculnge, Boeestry,
farrning, fishineg

- Edlucation

= Public management,
sncial securities and wocial
deganisation

Tieal conproeate hoams ared
achvanes

Personal loans are advarces

Disconred bl

Acerised Hserest

Total loans and advarces o
Clrslesriei s

Giredd hoan
balance

2,072,166

2059331
1,786,424

1,139,258
1,132,600
288,387

BIRTID
LEFA
2TENTR
111,880

a8

SETTA

WITRITE
8379344
1048451

49,038

21,195,205

31 Decembar 2022

P “':N‘H‘._lﬂi

ST
9.7 1%
EA3%

53T
5.34%
4,195

0%
2.51%
1.30%
0.53%
0,43%

0. 280

55.53%
39.29%
a95%

0235

100.00%

. L

Balance
secuned by
callataral

595,082

595,509
434,243

401,377
S06, 165
453,605

T 1666
147,081
16629

24,708
19150

34658 842
BA53.842

10,592, 684

o boan
Balaree

1,784,005

1571 a0
1553851

1,008 162
PEYI51
EA7. 71

A4S 0aT
L F ok ]
22833
59550
LN

ALY

10407107
B R ]

ATRANS:

43684

18,807 830

31 Decemnbrer X121

Percentage

S40%
D95%
A%

3%
1%
4.45%

3AM
2A%
1. 45%

53%
4%

30%

55.35%
EEEES
%

125%

L

A%

Elalirice:
seoured by
eollateeal

0004

§77485
76404

0TS
A2
426450

263172
130856
16953
23380
17934

431
AT

3400715
704,501

140,107 314

A al 31 Docemiber 2022 aixd 2021, no-economie sector acconanted far 10% o above of the Gieasg's tatal balsnee of keans and
acvances (o LSiomers.

Loans and advances o customers analysed by geographical sector concentrations

Wancgtzes Fver Delta
Weben

o P

Peail Froe Dedia
weneral
Hestheadern

Hezgeel olfice
D

A interest

Lo o ared sdearces (o
LIS

Gross foan
balance
4,061,500
3825021
35780465
1,534,487
3,502,347
98474
e FAET]
06,347

42,038

21,199,205

31 December 2022

Pﬂ\qmt.!ga
19.16%
18.52%
16.88%
1667
16.52%

4 240
ErEE
3a40

0.23%%

100.00%

Balamnce
secuned by
collateral
LI53,577
3.074,752
1,548,490
271,934
1900478
380,965

173,285

10,512,684

Grevs foan

Lalaree

1ARES55
32565
1158558
3137508
LIEEN0T
a5 24
000573
789

41684

1807830

_31 Becember 2021

Precienlage
157
1830

16 %
166
16.2%%

A 28%
A.7H%
393

.23%

LUy

Balarice
secured by
eollateal
24055

1 GFFrsg

1 497010
206541
1560718
L8

185051

10316
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MNOTES TO THE FINAMCIAL STATEMENTS

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

62  RISK MANAGEMENT (CONTINUED)
1) Credit risk {continued)

fal  Loans and advances fo custorners analysed by geographical sector concentrations (cantinuead)
Degalk of Stage 3 koans and allowances for impaiment kosses inrespect of geographical sectods as at the end of the repoiting

it afer s Tl
31 Becamber 2022
5 4 o Allow ances for impairment lozies
loan balance Stage 1 Stage 2 Stage 3
Peiaill Pt Deelria 44,260 154,565) 123,3%6] (39332}
Leraral 57.581 (57,281 131, 6046] 137,683}
Waestem 41,7120 {@5,155 143,326| {25,144}
Pedhanl Py A0 9467 153,623 131,244) {25,944,
Yargte Fiver Delta 74485 72,993 |26, 58T) (22257}
Meathwiritern 26,620 {13,127 (13,554) {18, 183}
Haeac] olfice 13,541 {30,237 (4, 390) LA FF
Thetwen 11,271 (4,186 1,748y {7,725}
Todal 250,825 334,557} (17, 141] (188,350}
Jl Decermr A1
Stace 3 Gridas Flcycarecess for impeanment |oeses,
| babarc e "%I.H_}(' 1 '%.1.191! ? "11_.1;('_'!

Lentral GRG0 (51540 (22592 (6043
Pl iy A1 A0 [k (2705 {200}
WeskEm iroal [ ] (52500 [RE R
Pt e Daetra 7532 A {22 Sy {21850
“agire Fraer Delra 31 X8 L] (] 1SR
Horthwantem W06 {12060 17 sy {2,200
Heacl office [RAE (i) {057 {1325
Choet s 41T (2.505) 12437} 12,755
Toal 2EE0TT 10307 L] {172 6E]

The delimitions of geographical segments age sat out in Note 57(11, The above allowances Toa impaimment losses do not
vt Juee alksssancess for baars and achvances eneasuridd at Bt value theough other comprebensve income

f8)  Loans and advances to customars analysad by type of collateral

31 December 31 Decexler

2023 el
Lirisescured ko 8,053,045 05 Y
Gt andeed boars 2,584,435 236120
Losarrs secured bry peoprey and oalies inmsovabls asaers 8972422 BRG]
Db pleckgec kares 1,540,262 1518255
Aecried inderest 49,038 43584
Lz b aned advanoes 1o oURtomMET 21,799,205 188 A
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(ECPRESSED IN MILLEONS OF RME UMLESS OTHERWISE STATEL

62 RISK MANAGEMENT (CONTINUED)

1) Credit risk {continued)

1 Restructured loans and advances fa customers

Restmuctured koans and advances 10 customens are those kans and advances 1o customers fonwhic b the Group has modifed
the contract terms as a lesulr of the detenciation in the boerower's financial posgion of of the borrower's inabillity 10 make
panyinents whwen due, The propoition of The Groug's iestipctueed kans and advances tocustomens was nof sanifican ko the

years ended 31 Decernber 2022 and 2021,

fg)  Creditrisk exposure

EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

Lawars and advances to custormers
31 Decenmber 2022
Stage 1 Stage Stage 3
12 menth ECL Lidetime ECL Lifetime ECL Total
Leww rinke 1 A68751 158,557 20325310
Wadiuen ek - 332,032 - 532,032
High ik - - 2535 291835
3o loains aned achvanoes 64,753 GO05E8 2B 2150167
Alcrearces for mnpasment losses on leans and
acdvances meaumed 8 amonied cos 1339,557) 1178,141) (188,350 (704,088}
Alicrpcances for irnpaiment lonse on kans and
aclvancds meaired o Fair value Hieoligh offes
comngprebemmivi: iIncorme {26100 {5531 - {3,363}
31 Decermbaer 2021
Srage | e 7 Sage 3
1 2-mionih £C1 Lifitimer FCL Lifetime ECL Tatal
Low rink VPO AN ERA5% 1251877
el risk - EIENER sy
High tisk . 66071 607
Aot b and advinces 17902319 S8 266071 18,760,385
Alervanaes Por inpastrnenit losses on boans aed
actvanices, s umed S amiortised oo R0 {158 A55) (T2 ) (5% 7 338)
Alcpecaneces for impasment lovses on kans and
acbvanices. meaumed o i value thecudgh ot
crangsel wimhee mcore D L6 {1,016

The Geoup clssifies st ik charactenstics soooidineg 10 thee quality of assers, Low i<k regms that the bomower can fulll
thr contract, and thore are rol simh reasoas 10 suspect el the principsl and inferest of the kan cinnet be iepaid in @l
o fime: “Madium sk’ means that the borroweer 1s curently able 1o iepay the principal and erest of the kean, bat thee
ane soame factons that may achwesely aflect the wepayment; “High risk” means that the bomower has abvious problems in its
tepagment ability and koan principal and nterest cannot be repaid in full by relying on normal business income, Fven if the

quarantee s enforced, kesses iy be incurmed
Of-balance shoed credlt cormmiimenis

Asaf 31 December 2007 and 2021, the: Gloup's credt sk exposees in olf-balince sheet ©aedit commmments. wiene prmatiby
designased as Stage 1, with the credit risk rating of "Low sk’
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HOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

62  RISK MANAGEMENT (CONTINUED)
1) Credit risk {continued)
fg)  Creait risk exposure fcontinued)

Firrarcial investmenils
M Becambar 2033
Stage 1 Stage I Stage 3
12-moath ECL Lifetime ECL Lifetime ECL Tetal
Liowes ke 7858619 = - 7858619
Mesliuen ridk 15855 1.740 - 17,585
High rnk : : 19242 19343
Toal catrying amotnt excluding accrued inserest i, e o Wi TERAST
AMlerscarsce ot Irnpairmme lerses on financial
__issels reasred at armartised cost pryen g Al Basmy
Akrearee fot inparnment lesseson finecial
riend presasne ab Eair val ue thacigh other
conmpreherni inconwe 15.54:4) ICFi] 1372 (5,958}

31 Decernbet 2021

g 1 Sage 7 Sage 3
_ VimonthEl  LifetimeFCL  LfetimefCL Towl
Lows rink Gl A 455 - LaasEMN
Wesfiuen ritk NE3ar HI55 2502
High rink z - 18310 13
Tt cantyans stround esclipcliing socrued ingerest T3 6L 6.0 1R3M TazEA
Alerparee for imparmment loases on finandal
arets rsasiibedd At arnonised cost LA EN] {1420 (15,0640 34,228
AMkrsarce for impagment lonses on financial
aets esssuied at B value though othey
cougel e e o (3640 {101} {7 G111

The Croup classifies inancial imesestment sk chasactenistics based on asset eligibility and internal rating changes. “Low risk”
i that The lsuer's il inteinad rating B aboe the chgible kel and theie aie fo fesons to suspect that the liancid
Imvestrend s expected 1o be defaulied: “Medim 15K means that although the issuer's internal rating s eeduced to a certan
extent, but there are tob erough reasons to suspect that e financkl investrment s expecied to be defaulted: "High ris"
sy that these are obwious problems which may cause a default, or the financal imvestment imckeed |s delauhted.
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLEONS OF RME UMLESS OTHERWISE STATEL

62  RISK MANAGEMENT (CONTINUED)
1) Creditrisk {continued)
fg)  Credit risk esposure frontinued)
Arrieuarats e froem barks and rosebank Snanclal institutions

Amounts due from banks and non-bank fnancial institutions inchsde deposits and placements with banlks and non-bank

financial mstitutiens, and Tnancial assets hekd under resabe agreements of whikh counterpaimes ane Banks and non-bank
Tinancial Irstitutions.

31 Decembaor 2022
Stage 1 Stage 2 Stage 3
1Emaonth EEI.. lifetime ECL Hvl-Hrnt_E{l. Total
Liws rindk 1.653.033 - - 1.653,033
Iedfiuen rid . = = N
Hghuhk : : = N
Tiotal caimying atmownt enahucling socnied interet 1,653,031 - - 1,653,033
Alierpcance fon impsirrient looses 1.377 - - 1377}
1 Becernber J021
Seape 1 Sange 1 Sage 3
1 Z-maiith ECL ifetinmies FCL Bt FO1 Tostal
Lo rielic B 539 16250 L TRG
Nasdiuen risk . . .
Hiigu iisk. ?
Total cairyang amonnt excliching sociued interest Ar4530 16250 - FMLTE
Alcrssoners fed i Joner, 1564 160 - =31

The Group classifies risk charaetedistics of amounts due from banks and non-bank inancial institutions based on asset
afgibility and intemal mting changes. “Low sk’ maans that the ksuers infial mbermal 1ating B above the eligible level, and
Thizse g rue reasans Toosuspect that the amount dee from bands and non-bank financial instituticns s expected (o be
defauited; “Medium sk’ means that although the ssuecs infernal rating is redueced 1o a certan extent, but there are not
encagh feasons to suspect that the amount due from barks and nomebank fmancial institutions isexpected to be defaulted:
“High 1isk” means that there me cbwious problems which mey cause a default, o the amount due friem banks and non-bank,
finascial ipstitutions indeed s defaulied,
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MNOTES TO THE FINAMCIAL STATEMENTS

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

62  RISK MANAGEMENT (CONTINUED)
1) Creditrisk {continued)
) Distibution of amounts due from banks and nen-bank financial institutions in terms af credit quality (s as follows;

31 December 1 Decetmiler

202 o
Caedit-anyjuunisd - -
Allerparees for mnpadmnent lonses - -
Sustoeal
Metheos crverdue nor credi irpaed
orades A b AAA 1,157,286 A4 500
aackes Bio BRE 1,208 2
- wirdated 494,539 ) 255.T8R
A inderest & 147 R
Teal 1,657,280 ERICTR
Alowarces for impasrment o [y (531}
Sk 1655903 F2.347
Testal 1,685.903 20347

Armounts peither overdue nos credi- Impabiod are analysed above acoonding 1o the Group's Inteimal credit ratings. Uniated
armiunts deee from banks and non-bank inancial institutions inckede amounts due from a naember of banks and non-hank
fimameial inssitutions b which The Grou p has ot assigned Intemmal credst ratings.
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLEONS OF RME UMLESS OTHERWISE STATEL

62  RISK MANAGEMENT (CONTINUED)
1) Credit risk (continued)
) Distibution of debt investments analysed by rating

The Geoup adopds a credit rating approach o manage the credd risk.olf the debt imestment portiolio held. The mtings ae
abitaled fiom Bloombeg Comporite, oF majes tating agehcks wiiete the Bdpers of the debt imaestments ane bcatod, The
carnying amoamds of the debt iwestments analysed by the rating agency designations as & the end of the repoting petiod

e s followes:
31 Decembar 2022
Lower
Unr_g_l.lld ) l.._ﬁJL M A _I.I'II !1.! qulﬂ
Creditamgabed
- Bamks and net bank firancial
il ong ara - - - 149 1,037
- Enteypisacs 14626 - 2004 . 3,096 19728
Total 15.506 - 1004 - 3,245 20,755
Aleraances for impamenl losses (901}
Subnoral 3,854
Hizitheey oroverdie red crexln-apained
= Gowememeni 2,440,508 3787310 2497 ITETO 1802 6,534,507
=~ Centeal barks 11,208 2300 32,049 747 1,134 47,438
~ Policy buinks. 769,310 5,561 1,565 43,655 s B2011
- Banks, sl o bank financial
netiice 143,175 wran 11,184 54,983 12,293 498,912
- Enbet puisis £l D05 D06 BNS 7508 T 602 4,076 agnIT
loaal 3419157 4,379.263 61,833 413247 36,605 831145
Abcrvamces bor impasment leney f17,881}
Subborsl 307,164
Toual BR0S,018
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NOTES TO THE FINANCIAL STATEMENTS
(EXPRESSED BN AMILLECHNS OF AN, UINLESS OTHERWISE STATED)
RISK MANAGEMENT (CONTINUED)

1) Credit risk {continued)
W Distribution of debt investments analised by rating (continuedl)

3} Db 21
. Urabed S, A A Lewever than & Toilal
A reditamaned
« Bambs el nonbaed: frvancial
iyt 514 = s - ETE]
- Enbatpuines 17156 - - 1505 18665
Testal 17650 . = = 1509 19199
Alkcrmmrees for Impament losses {13064
Subbotad 4,115
Witk crverchie red crsdE-irnpained
= Guerth sl 233080 335087 BAO0 26480 1520 S IT2EN
- Cenbral banks FEF. ) A0 504 [RE S 43300
- Pedicy banks, TBAATE T4 Bl 21,008 - rragnt
Elambes, aonad o bsarsd financial
EiiLthons KAz Frih 9965 137 15854 410450
Enferpiiney AE6IT M6 TS 18441 124 ARIAN
Total 3SR dmos Sea eyl wmon  7aMans
Alerpcarsies for enpainment lovses {19.364)
Subibota A5 51
Total T Mtk

() Credit sk arising from the Group’s derivative expostres
The Gaoup's derbvatives Barsactions entered into with custiomess have been hedged agains transactions entered into with
banks and non-bank inancial institutions. The credit sk the Group & exgosed to s selated 1o customess, banks and non-bank
fircmcial irstitutions, The Group managees credit sk theough rogular menitornng.

ki Sarthomant nisk
Thie Gesuprs activities may ginee rise tosetrbement fisk af the time of the setlement of tansactions and trades. Setlement
sk 15 e risk oof |oss dwe to the Gelere of an entity 1o honoat its obligations to deles cash, secminaes of other asels as
contractually sgreed.

Foe cettain types of fransactions, the Groap mitkgates this sk by conducting settlements through a settlement o clearing
agent toensue that o itade i sentlod enby when both paties hawe fullilled helr contraetual sestlement obliostions,
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLEONS OF RME UMLESS OTHERWISE STATEL

62  RISK MANAGEMENT (CONTINUED)
1) Credit risk {continued)

(L]

Sensitivity analysis
The ECL mweaamemient wesults are sensitive 1o adjustments 1o models and parametens such as forvasd looking empincal
medels, foeecast values of macroeconomic vaiables, and stage desdgnaticn results, as these models and parameters woukd
b an irnpact oo ECL

{i

Sensithaly analysis of segmentation

EDINETOOOO
O0OO00000000000(Eees972)
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A significant increase in credit sk since minal recoanition will result in nancial assets wanstering fram Stge |

fo Stage 2, and the loss allowance for those financlal assets shall be measuted

@ an armount equal to the Metime

expected credit ksses. The following tablas present the impact of BCL from the second year 1o the end of the fifetime

for financial asseds in Stage 2.

31 December 1022
Allowances for Current
12-manth ECL allowances for
of all perdarming Impact ovar impalnment
. financial assets lifutime lerigas
Patfionming foans 47a.e A7 515,658
Pﬁfmnng firwareial irvestments 23.548 (3] 13,567
31 Deceenber 2131
Albcr e fou Cimreng
1 2amath ECL allwaa e for
of dll pesforming rnpasct crvest s
firancial asvets . Kot fowey
Peifenrriary loans A8 106 3 St L TE]
Perfonrming finarcial invesiments T RGT | 508 22505

The abowve allowances lor impaement losses of financial assets did not comtain
besiaies, et apchoateos rnicrLined ot o vl Ehrough cthiel compaeliambad oo,

Sensiivily andalysis of Marroecoiarmic waiabies
T Grearp has canied cut sensithity anabysss ol GOP forecast, As at 31 Decemiber

the mpaimment koss allowances for

2022, wihen GOP grewth e in the

baseline soenans increased of decieased by 109, the chanae in allowances for impalsment losses ol fmancial assets

i most e oed 5% (as at 31 Decembeer 2021 did not excead 5%).
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HOTES TO THE FINANCIAL STATEMENTS

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

62  RISK MANAGEMENT (CONTINUED)
(& Market risk

Nkt sk is the risk of loss, i iespect of the Gioup's on and off balance sheet activities, adlsing liom adverse movernents In market
rates ircluding intesest rates, kaelgn exchange 1ates, commaodity prices and stock peices. Market risk artses from both the Group's
tracing and non-iesding businesses, A trading book consists of positions i financial instuments and commodities held eithes with
trachireg intent of in ondes To hedoe otber elerments of the tading Book. Non-trading book ieconds those financial instiements and
comrmodities which are not ineluded n the tading book.

The Group continuss 1o mprove market sk managensent system. The Risk Management Department 15 iesponsible for leading
the establishment of market sk management poliches ased iukes, developing the market sk messurement tools, monitonng and
regaeuting the tiading market dskand sebited daily werk, The Asset arel Lisbility Matagement Depatment ithe "ML} & responsible
fear manaaing non-irding interest rate sk, exchatge rate mkand the size and stauciuie of the assets and Babillties in response
to Sructumal market risk The Financial Marked Dopatment manages the Bank's RME aeed foresgn currency imvestment porifohos,
conducts proprietary and customer-difven transactions, s well as implernenting market risk management policies and rules, The
At Depatment 15 responsibib for segulbly perfoeming indepesdent sudits of the eltabilty and efectivemess of the processes
consttuimg The risk management sestem.

The Group's Intesest 1aie sk matnly compeises regaicing sk ard basis isk asising fiom the mismatch of term siructure and pricing
beasis of assets and kabiliters. The Geoup uses multiphe tools such as sepricing gp analysis, sensitivity analysis on nel inleest ncome;
soenalio anahysis and stress testing, fo mondios the interest rate fsk periodically.

The Group's fotelgn exchange exposutes mainly compuise exposures from forelgn curency potfolios within ireasury propetary
Insestrrents in debt securities and money matket placerments, and curency exposutes from 15 overseas business, The Groap
rranaces i15 forelgn exchange exposunes by spod forelgn exchange tmnsactions and by matching its foregn cumrency denominaied
assels with conesponding abilitkes in the same cunency, and abso uses doibathas in the management of s own foneign cunency
assat and haldimy pontfolios and stracbural positions.

The Group monltces masket risk separately in respect of tading pottiolios and non-trading portfolios. Trading potfolios inchede
exchange e and inferest rate deratives as well as trading securites. The historical simedation mioded for the Value-at-Risk {ait)
aialysis b5 o major tool vt by the Bank to measiane ard moniton e maket sk ol 05 tading poafolio, Met intetest incame
sensitivity analyss, interest tae repicing gap analysts and forelgn exchange risk concentration analysls ae the major ook used by
the Greag b monitoe the matket iskof its ovesall barsinesses.

{al VR analysis
Wal! s a technbgue which esimates the potential kosses that could oocur on risk positions taken, due to moverments in marke
interesst raties, Toresan exchange tates of @l books and ofber mivket prices over a specified time horigon and at a ghen bevel of
confidence. The Rk Management Department caloufates ntansd rtes, forcdgn exchange rates and commadily piices Vait
for the Banks trading postfiolio, By refetence to historical movernents in interest rates, foregn exchange rates and commaodity
prices, the Rk Management Depattment cakoulstes Volt on o daibe basis for the trading pomfolio and monitons 1t eegulary.
Wak ks caboulated a1 a confidence kevel of 5599 and with a holding period of one day,

Acsurnrnany of the VaR of the Bank's tracing portlolio as at the end of the epoting pencd and duing the iespocive yeas b

A follows:
022
Hsat
hicne 31 December Hvorage Masrmiam Minimum
VaR of wading portfelio 190 184 198 104
Of wiich
= Iribeia e ik 56 30 63 i1
= Fewetgn exchanage rivk i1} 182 139 1493 103
= Coumninodity (rk 1 3 Ll E
i
Aiat
) i Mt 31 December Avetais Nlasdeniim Mirarnam
VaR of rading porifelio 151 160 136 127
O which
~ Inbested rade risk 15 %] £ L]
- Foresgn exchanags ritk b 155 163 L] na
- Couminadity ik i 9 4 -
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62  RISK MANAGEMENT (CONTINUED)
(&) Market risk (continued)

fal  VaRanalysis fcontinued)
0 TheVall in relation to bullion s included in the foreian exchange sk above,

WaR for each risk lactod B the independently detived largest potential loss fod a specilic holding pediod and at & given
conficence kel due to Tuctuations sokely in that risk factor, The individual VaRs do not add ug 1o the total VaR a5 there s
cliveasification offect due to comelation amongst the sk Fctos

Although Yalt is an mponant tool for measunng market sisk, the assumptions on which the rodel s based give tise o some
imitaticns, incheding the iollowing:

- A V-day holding perkod assumes that it B possible to hedge o dispose of positians within that perod. This is
considered to be o teakstic assumprion namost all cases bat may tof be the case Uy situations in which there i
severe matke! liquidiy lon a profonged period;

- A G5 percent conlcdence level does not refect kosses thal may occur bevond this level Within the model used, thee &
1 percent prebability that losses coukd excead the Yak:

- Walt bs cafoulated on an end-of-day basts and does not reflect exposures that may arse on positicns duting the trading
chiry;

e wpser of histcnkcal clata as o basis for determining the possibhe mnge of lufuse cutcomes iy nod ahways conver all
porsible senarios, espectally those of an eoeptionsl natise and

The WaR messure & dependent upon the Banks postion and the volatiiny of market prices, The Val of an unchanged
pessition rechices il the matkst price valatility decnes and wee varsa

bl Netinterest income sensitivity analysis

In FrinitonnG mtetest e fisk an s oveall non-dedvative financial assets and kabalities, the Bank regulatly measunes
its future net intesest incoime Sendiivity to an increase o decrease ino marked mlegest raEles (assaming no agammetical
rocvement in vield curves and a constant financil position). An ncemental 100 basis points poaraliel fall oo rise in ol vield
curves, ather than that applicable 1o deposits with central banks, would increase or deceease anniualised net inteiest incoms
of the Group by IMVBG2.931 million (asat 31 December 200 1: RES3A53 million}, Had the imipact of yield curves moverment
foor chemand cegits fiom customens been excluded, the annualsed net interest income of the Group woukd decrease of
inec regrse by RAMBEDAA0 millien {7 3t 31 December 207 1: AMETEB05 milllon).

The absave intenest 1ate sensaivity is for lustrtion purpeses only and is assessed based on simplifled assumptions, The
Tigures hese indicate estimated net nterest moome movemmants urder vanous predicted yiskd ceve soenatios and subject
10 the ank's cument inteest rate exposwes. However, the possbies risk management measures that can be undemaken by
thes et 1k marsgement depatment of telited business depatmnents 10 ke Blarest tite sk have not been taken
e account, In practice, the departrments that manage the interest ate sk strive to educe boss anising from the sk whilks
inereasing the net moome, Thess figures are estimated on the assumption that the interest rates on vanous maturiies will
e wit hin similar sancges, and therefore do not reflect the potential net intesest mcome changes in the event Thal inferess
rates om some maluities may change and cthess remain unchanged. Moneover, the above edimations are based on ather
sirrplifedd esumpions, inchedng that all positions will be held o maturity anc ecdbed oves upon mulwicy,
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62  RISK MANAGEMENT (CONTINUED)
(& Market risk {continued)

fe

Iterest rale nsk

Interest rate nisk refers to the risk where fhe masket interest rtes, ferm structure and other Botees may expeience
unfavourable Auctuations which impact the overall profitability and far value resulting in losses 1o the Bank, The key
cheteaminanis of the Group's intetest mte sk atise from the mismatch between the matuity pecods of the assers and

[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERWISE STATED)

MOTES TO THE FINANCIAL STATEMENTS

liabilities, and inconsistent pricing bask, iesulting in re-pricing sk and basis tisk

Thia ALM &5 responsdble B reguialy menftceing the interess rale risk posttions. and measuning the mlerest rate me-pricing gap
The rrialn reason foe measwing the ingerest rabe fe-pricing gap is 1o assist in analysag the impact of Interest e changs on

el inkefedd income,

The follnwdneg tables indicate the anabysls by the expected nex epricing dites for maturity dates whichever ane earlier) fo

the assets and labilities of the Group as at the end of the repoting petiod,
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Teasl sty 1,000,506 14, VAT 355 11276003 331078 4,405,525 L6017
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Bourowingy from
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gl or bon eI FAlCRT ] 54,373 - 3,132
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Dreet TR - - - - TaB 504
Teanl Nabibies 04581 18,123,879 5804088 5810402 TEEDT 31723157
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AEXPRESSED IN MILLEOMS CGF RME UNMLESS OTHERWISE STATED)

62  RISK MANAGEMENT (CONTINUED)
(&) Market risk (continued)
e} Interest rate sk continued)
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iy For lewars aned sdvances to customers, the “within thiee nicnahs’ category indudes overdue amoints (net of sllowances for
impainrneri osses) of FABGS.E million as at 31 Decernbes 2007 G at 31 December X010 FA26,372 miliond,
{E} Irveemrpints. e financial sssets resaamed 6t e value teough prolit of loss, linarcial it imared a0 amonisecd cou, financld
assets et af B walues thiouch other comprehenshos incoemes and long e equity imestments, et
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[EXPRESSED B NILLEDHNS OF BMGE, LIRLESS OTHERVISE STATED)

62  RISK MANAGEMENT (CONTINUED)
(21 Market risk {continued)
fd)  Currency risk
The Geoupy's foreian exchange exposures mamby comprise exposures that aise from the en curnency proguietany
ireestments of the measury business and ouieen:y exposures otkginaed by the Gioup's overseas businesses.

The Geoup manages cugrency sk by spot aned forevand Exelgn exchange transactions and by matchng &s felgn cunency
dencminated assets with corresponding labilitees in the same currency, and akso uses deéthatives [principally fareign
exchange swaps and cross currency swapsh in the managerment of its cwm Torsign currency assel and labidity portfclios and
Aructural posimions,

The Goasp actively manages foregn omeenhcy exposses by minimisng foregn exchanage nsk by busaness ines. Thetelone,
The et egposane is nat semsitive o echange rate flucteations ard The potemtial impact on the pre-ta profits and other
cornprehensive nccme of the Group s net makeal

The currency exposures ol the Geoup™ assets and il 55 o the end ol the reporting pered are as loliows:

31 Decambser 2022

ush Others
_Hote RME  (RMBaquivalentl [RME squivalent) Tetal

Asgirty
Conshw aredd e ts with conteal bacoks 1,950,769 140,554 67973 3,158,256
Dreperits and plscernents with banks

ard nor-bark lirsncul iriatsons M3 210,325 16,318 615,056
Firariial avsets bild urder nealke

AT 1032998 4142 o7 1,040,847
Lemarrs. e v 8o cuslone 19,679,541 449,561 66,015 20495117
vt ris ik B.258,394 182,763 131 602 B563.840
Others 625165 7351 3236 728752
Totahiety . .1 S—— e .
Lisbaligies
Hetrooregs fiom central bands TIRERT F5.605 19477 Fr4TI9
Deegrrsits arsc placernents fiom banks

and non-bank financial insditutions 2,603,923 136,336 105,751 1,935,959
Fnarcial Babsdities neasiraed at fan

it thecasghe profit of s 288173 14,811 148 303,132
Finareial assets sold uraden

ripuchiase sgeements 224,306 9,561 8200 242678
Dsppcasins froem cuisbommers 24191115 557,359 272333 25,020,807
Dottt wsrurities issaed 1410452 172,977 63,661 1,646,870
by 41,145 aras 16,598 AR A%
Teaal liabslimes 0,198,790 1,037,590 495,777 3723157
Hat pesition 2,726,490 211046 125,164 LATETED
et reotional amount of derivaties TRA64 (3,525 F312q LEVS
Credil cormemiEments 3,073,066 333,509 179952 3.686,517
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MOTES TO THE FINANCIAL STATEMENTS

AEXPRESSED IN MILLEOMS OF RME UNMLESS OTHERWISE STATED)

62  RISK MANAGEMENT (CONTINUED)
{2} Market risk (continued)

fdl  Cumrency risk (cantinued)

11 Decemiber 21
s Chbwrs

Aszety
Canhe ared deposits with cenieal banks 2555000 e G007 L T6IE2
Deporits ared placements with barks

ard ricn- bk finarcul Evitation e [ ] Nn153s 14,745 343 64
Fersarcial sssets beld oeeder seale

aETEnL SR e 1327 A585 CALOTR
Losanes ] schamces be cusiomen V7300600 SO00FG 358807 181
bvaestmenils il TADSGA 151,048 [LET2AS T T4
OHhets 14551 02 1605 P54
Toaal assels . TATATO0S a5 GO2ATE MI510M
Liatalities
Bt lrorm ceritral barks Bl D5 1628 2T BRLO33
[egerats arec placermaen b fron banks

areed rcon- bk financil ersioatong 19390907 185500 L[ | 21333
Feareial Rabsfibes soeeaaired at (e .

'-'.Hliedsmlﬂﬂ.ll:ﬂl o boss 1589 12503 [ 2R
Faareial assers sobd urder

peprii e agresrents. 19 ] GATR 33900
Deprirsins Trom Cuastetmers 21,600,365 S0 200 27315 223I7RA4
Dot sescumities issased 165855 TER 52 75010 1323307
Others mas 14 14640 757510
Toal liablities H2N9TT QIFRST SO2A8% 27 SRREST
Met positian F5IT0E AENEN] LS 2E1400
Rt bl amiouand of cherreabiie, 15571 ra,t_.s_-_s:_ BAN 15478
Chedit CoPnrmnIveE TS, JASRRID ELEE) 152350 36850

i Plesisas nefier to Bt €20 KD for e soope of imestnients,

{3 Liguidity risk
Ther Boarcd assurmes The ultimate sesporsibainy for bty risk manakgement ancd reviews and approves liquidity ik stratogy and
fhak apgeetite, The senkol manhsgement caiikes oul lguidity fsk steatodgy set by the Boaard and ceganise the tinplementition of
liepiichy risk management activiees, The board of supendsons sependses and evaluates the pedcermance of the Board and senicd
management in liquidity sk management. The Assat & Lability Manzgement Department leads the Bank's daily bquidity 1k
management and fomms an implementation systermn together with business management degpanments and branches to pedorm
valious duties in hquidity 15k managament. The subsidiaries assume primarny 1espoesibility far their own Bopuedy sisk managemeant.

The Geoap adberes 1o a liquidity managernent strategy featuting prudence, decentralisation, coondination and diversilication.
Management's ohjective for louidity nisk management i 1o establish and nprove.a iquidity management systerm that can fully
Idantify, acouately measure, continucusly moniton, and elffectively control Bguidity sisk, effectively balance the retun oo funds
and secuity of funds, and safeguard the steady operation across the Bank. In light of regulatony recueirements, extemal macio
enviranment, and the Bank’s business develepment, the Head Office farmulates approaches for liguidizy risk identilication,
Uil and monioendg, sets out sk Beoil manacgenent citena, cares oul dasly Souidity manasement, penodically conducts
saress Testing At the group kevel, and reviews and assesses confingency plans.

The Group conducts quarterdy lquidity risk stress testing inoider togauge 1ts risk tolerance In undikely extreme scenatios and ofher
acheris seenarios B has improved B Bouidity sk stress testing methods in sccondance with tegquistony and internal managerment
recperermants, The key Bctors and events s by the stress testing as having an impact on lkuidit sk inchede skgnificant declne
i thee ability L lquicate Corment wssets, sgnificant boss of wholesale and retad deposins, reduction of the availability of whokesale
and sefail financing, reduction of financing duration and inceease in financing cost, significant acherse changes in market boguidny
cenditions, and sudden aspension of the Bank's payment and settlement system. The results of stress testing show' that undes
dilferent siress scenanos, the Group's Ropidiny ridk is undes contecl

Thee Group adopss liquidity indicator analyss, remaining maturity analysis and undscounted cash flow anabysis 1o measune the
liegukelity risk.
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MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B NLLECHNS OF RMGE, LIRLESS OTHERWISE STATED)

62 RISK MANAGEMENT (CONTINUED)
13 Ligukdity risk {continued)
fal  Maturity analysis

The following tables provede an analysis of the assets and labilities of the Growp based an the remaining periods to
iyt 2l Tl el of the repoiting peiod:

1 Db 101
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MOTES TO THE FINANCIAL STATEMENTS

AEXPHESSEDY IN MILLIONS OF RME UNLESS OTHERWISE STATEL

62 RISK MANAGEMENT (CONTINUED)
(3 Ligubdity sk {continued)
fal  Maturity analysis (continued)
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MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B NLLECHNS OF RMGE, LIRLESS OTHERWISE STATED)

62 RISK MANAGEMENT (CONTINUED)
13 Ligukdity risk {continued)
b Comfractual undiscounted cash flow

The follwing tables provide an anabysk of the contractual undiscorented cash low of the non-detvative financial kabilites
and alf-balace sheot crodit commitiments of the Gicag a8 at the end ol the feponieg porked, The Geoup's expected cash
flravs oo these instiuments may vary sgnificanthy friom this anatysis.

Larmjing Cromvoh  Hapayalle W one wnddven  monthind orsh Boer thin
Al wiflaw  on demand s rrasthn e e Bree prany free et

Honrderrentive nandal Babstie
Boorawea o ool bk T TS - 12497 Al SR8 ™ -
Depcnty, af plscernest oms buoks el

i Bl Sruncil ietintiom LA 1Ead ik 1L LiATE) 158 s8I A
Firancil Babalties mesicueed ot vk

ety peoll e b A b EREL] 1458 134775 Wi AT - -
Fraciilwaets it ueckr spardhne

T LA PLTL . i LE 5567 L3 -
[iepcnity o cucsoamens WwhosT  HERNT juniha Lia? 1358108 LERLEE) LR Y] en
Lot Amrir i el 154880 1750414 ' 125794 et 160201 Ll 1 THAM
i st eund b T LT ET SE5 s M5 14553 104180
Tl NN IWTE 1451 L TN 134459 EE5LATY a8
B e thist Kun Commitments ond

cedd ol corenderi (ke 1SR L1558 E LTS TEa50 i 165119 11858
e, Wk e ot

commirents Hoteh RS i) HE 25341 nine SHATI 42TH

1 Deumbue 2041
L]
Betmmeny e T Eohween
Cirryny (bt ek Hegurysble Wt e it el e il MereThan
ol ocbh  endpwid vl rodls o Fwies by

Horrderreutive frumaal Babedidie.
Serwings fovm conal banks 5t i ‘ 10585 Lre ] A Lk
Vepuorits g placernens faoe bands ared

riwEank Sruncisl instuhong L L - %L (AT 2 A k] e W= qENL
Feaooa Rl masymd o b aslor

ez prof or e il T k] [ ] L H
Pl iritety sl ik iepcadhune

e {1 ] iEH . TR T L] 1 -
lepctifs bore curfioeten R palat .00 TIEN a2 1 BT FHATS] LETE0G, SRS G Lol
Dbt sscar e, e (RPN Lan: . Tt B S0 Lol L350
x-St el bl SR Slams s AT RN N My g
il T BN LTS e [ L] L% M CHEITE TR,
[y theed o Coommit et o]

oo pnd comeramenh kel 1L IAE 1ARAMN (1) 1ATE ilak 1) 164381
Gubriee, ateftare i ot coedt

cormmitment (Hoh 1A izt RO 118, S A ph
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accrprances and oiher ceocht comenimessnts cho rot represen the amognds b be pad
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(ECPRESSED IN MILLIONS OF RME UMLESS OTHERWISE STATEL

62 RISK MANAGEMENT (CONTINUED)
{4)  Operational risk

Operational risk ieters 1o the nsk of losses resulting hom madequate or (kwed intesnal processes, people and systems or from
external tvents,

In 202%, the Group actively foliowed the implermentation requirernents of Basel Il deepened operational risk management,
Inpecved Business continuily manacgement eatemn, stiehgthonced eimployee Beluyvical managenwnl, and ensured continuous
brsiress operation,

The Geoap srengthened loss data management, optimeed operational sk management spstem, and steadily promoted the
implernentation of Rasel B Standardised measuwement Approach Ton cpemtional 1kk According 1o the strategic development
fequirements of the whole bank, the Group caganised a new round of busimess impact anabysis, iasonably defermined the wope
of analysis, created opfimsation anabysis standands, objectively and paudenthy assessed the level of busaness recovery, and hedped
1o Impaowve the refined kevel of business continuly managemend, it further stiengthened employee behavican management,
optimised the gid management mechanism, enhanced model research and developement, and iImpeoved the ability to detect
viclkations,

{5 Fairvalue of imancial bnstrumments

{3l Valuation precess, technigue and input

The Boand s responsible for establishing a tobust intennal contel policy of valustion, and takes the ultimate responaksdsy
for the adequacy and elfectivenass of Infesreal control systom, The board of superdsors Takes chamge of supervising
the perfcemance of the Board and senkor management, According to the iequirements of the Board and the Boaed of
Supervisors, senles management 5 responsibde for organising and implormenting the mtema contiol systern over the
valuation process to-ensure the effectiveness of the nternal control system of valuation,

The Geoup has established an independent valuation process for financial assets and Bnancial labilities. The relevant
chepanments i responsdde for pedoerming vahusticn, verfymnag aluation mode and scoounting of valuation resulls,

For thie yeat ended 31 Decembaer 2022, thete was no signaficant chanee in the valuation fechniguses of inputs used to
determbne it value s compandd to those used ko the year ended 31 December 2001,

(b Fairvalue hierarchy

The Gioarp measures far valuss wsing the following fin value hieeechy that ellects the saniicance of the Inpauts wsed in
rakineg the measserments

Eesel B: Fair value basod on quoted prices (unadiusied) in acthve markets for identica) assets or Rabilities.

- Lewel 2 Fairvaboe based on inputs other than quected prices included within level 1 that ane cheerable (o the asset oo
cailiny, extthr directhy (that i5, a5 pricesh o indisectly thak s, detived from pices),

Lo 3 Fain value based on inputs for the asset of Rabifity that aee pot bacsed on obsenable market data (tha s,
uncbsanable inputs),
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62 RISK MANAGEMENT (CONTINUED)
{5 Fairvalue of imancial Instruments (continued)
g} Finangal instruments measured at fair value
il Fair value fuerarchy

The tables bekow anabyse linancial nstnaments, measmed at fan vake at the end of the repoiting pesiod, by the level
i B i walue haeranchy fnbooshich the Bie vidhse mcasueement is categorised:

31 December 2022

Lowel 1 Lavel 2 Lovel3 Total
Aty
Poritive Lair value of clebvaties, - 49,197 1 49308
Lo, e duamacens, oy ot i s,
- Lonarvi ared advarcss 1o customer s msasubed
at B value thicugh atber comprebemine
o 2 1,048,651 . 1,048,857
Firuann sl assers reasared ar far value thiough
pricalit o s
Fanancial wtaers held e rading plrposes
~ Dveltsd serouritiess 4,589 136,100 - 140,669
- Baguity insareirnenits and fureds 281 726 - 1,007
Oher fnancial worets mewsrered ar G e
rhvownah profit orlosy
< Cnechit Irvestenenis - 32457 6,330 SBTON
« Dedt securiities 130 137,513 2814 140,547
— ks arwd oty i8R 05 138,740 228877
Firusnc Ll assery megsumed at far value thicugh
it Couvgbel e e oire
— Dbt secratiteens 198,706 1773698 - 172404
- Ecquity irstnuanents deugrated a
easuedd at fair valise thecugh orhe
commpelersve moorme 1,936 - 511 1447
Teptad 236,610 3247501 17415 1645506
Liabilities
Firuahicfal fiatilitios messured at fair vahas
Hhecugh profit oo oy - 302,784 348 ENEREF
Megatlve Lt wabue: of derivazhes : - ARRE: L. B
Told - 248,510 59 AaGET9
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62  RISK MANAGEMENT (CONTINUED)
{5 Fairvalue of fimancal Instruments (continuedy
g} Finangial instruments measured at fair value fcontimed)
M i valee Rierarchy (comtinued)

31 Decenibhes M521
Larved 1 Lesoed 3 Lol 3 Total
Assals
Poninive Bir walue of chabatives, - 3532 18 31,550

Lo ared ncdvarices 1o customens
= s anech acbenneces fo custamers s
ot fadr wahpe theough profit o loss - 1700 - 3761
- Lioans aned adanoes 1o customers measued
at fair vahee theough ather comprebensbee

LeE = IS - 3940
Firumecial assets measunod o falr walue theoucgh
prrcolit e s
Financial resers heid (o rading pupases
< rekst sescumition L7 VA RS - 173357
« Eagaity inadrumerits and fundh 405 56 a1
Chtaer francial asrers measeied ar far ek
thvowigh profit or loss
- it neienenny - 1688 15825 1513
— Dl sl Jes 135058 1427 136747
= Furkchs and others Tabar 05 1Atk Halzh
Firwmeial avusts measured at fair vales thcasgh
cther comgretersive noome
Dbt wecuaiities. 1608 1772 85 204 1.9%4061
Ecpaty irstrurnenits deagnated s
measmed a1 fair value sheough othe
compteherne noome b C 5250 RS
Tolad BELINS . 25T 65 17204y 2801581
Liabilities
Financid habilities measuned at fair valise
thecegh ot o loss - 235,34 676 7073
et v faar walieie off demivatives. - 3305 48 33n
Totad - 50651 b Pt ah]
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MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B NLLECHNS OF RMGE, LIRLESS OTHERWISE STATED)

62 RISK MANAGEMENT (CONTINUED)
{5 Fairvalue of imancal Instruments (continued)
g} Finamgial instruments measured at fair value fcontimeed]
il Fair valiee hierarchy feambinuea))
A mapornity of the financesl assets classfied as level 2 e BB bonds, The fair value of these bonds is determined based
e the valisbion results provided by Ching Confral Deposon & Cleating Co., Lid, A magoity of the financial Raebilises
chesignated a5 messured @t Gie value Seough profin or ks classifed a5 level 7 ane the funds sased from strectured
depaosits, the fair value of which ane determined based on the income approach, The majonty of derhatives ae

classilied as ke 2 anc valued using the income approach, For the walsation of fecncil nst rements classifiod 28 el
2, all sgnificant inputs are chservable market data

The financial assets classfied as kevel 3 ase primendy undsted equity st rumeents These linancial assots are valsed using
the income approach and matkes appioach, wiich mcopone the non-chservalibe assum ptions ncliding discount
e and 1 ratio.

The Group upgraded certain financtal instrurments from Level 3 1o Level 1 of the falr alue hierarchy due 1o the fac
that the valustion technique had changed o that cettain prevossly unebsernable significant inputs wsed in faie value
measserments had now become alsenable.

i Movemenis of B vl of fnarnd insiruments & eved 3 of the Gir value ievarchy

The following tables show a reconciltation from the opening balances to the ending hatances for fair valie
measwement in kevel 3ol the i value herarchy:

L
Towrcil stz reiursnd
Lt firururial ety mrsree i i vaiow ot brwwdae rasgh ot
trogh pafterlon LGRS P
]
T H
Fesitve b it i vilur Yigatvy
vkl Cradle bt Fendied =] Fadlp T peagk  fuvaked Totd
i | oy 2] 185 14 Lok B b, e 4] i} iy
ot s i e
ol ks ] aa W Lt ] . ] s (e § (r:3]
8 L]
compreterens
o . " . . 1 ] ¥ . " .
Terhre 1154 1,14 FEi L m nam [1a1] fiE]
_bdsednar L. (LS. R .. R gt .. . IR .. po___W
B 8 Doy M1 i i i 13674 351 L 3 L] 0

423/458



EDINETOOOO
O0OO00000000000(Eees972)
Oooooooa

. e Comurucnion Exak Coeporwtien | Aol Basor 1073
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62  RISK MANAGEMENT (CONTINUED)
{5 Fairvalue of fimancal Instruments (continuedy
&) Financial instruments measured at fair value fcontinued!
i Movernents of far walwe of financial instrumments fn fevel 3 of the Gir value levarchy (continued)
K

[T
sl d vl
= p SATFE AT Sragp e
v S ol e ]
i
[ T
et libiites
v L]
hiw  dlreie fhide s
Sl toap (et (i hhand ] basty lad i it i
Wb Elales  pelem gt f L ] e s g, ki
b | by T v ] 1] ¥ L} e w TR [ | Al
il v
bl m L] iz ] LE] bl W T i
bofarmpere
1] i m 6]
Fordam ] il i N it L [#3 fd
e i e, o i [ | il M - (] i 1 |
i 1 e 11 ¥ 148 i W M %) 1EAE [ ] L]
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MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B NLLECHNS OF RMGE, LIRLESS OTHERWISE STATED)

62 RISK MANAGEMENT (CONTINUED)
{5 Fairvalue of imancal Instruments (continued)
f&)  Finandlal instrumenits measured at failr value frontinued)
il Movernenis of fair valwe of financial instrumments in fevel 3 of the Gir value feerarchy fcontimed?

I kel 3 ol thee fain walee hieratchey, total gains o losses included in profit or loss for the yean in the above table ae
prresented in et tewling gain and net gain atising from ineesinsal secities,

Galnes o bosses.on kevel 3 finand lal assets and labilities included in the statement of compeehenshe income compeise:

2002 2
Reakised Unrealised Total Mealrad Ursealised Tental
et cpnira o) 1,797 [3.644] 11843} TR g JEED

fdl  Flnandal instruments not measored at fair value
) Firsancial assets

The Group's financial assets not medsued al fair value mainly include cash and degosits with central banks, depaosits
and] placements wath banks and non-bank financial snstitutkons, linenclal assets held under resale ageeements, kans
and adhvances te custormers and financial assets memured at amonsed cos.

Depaosits with central banks, deperits and plvcements with banks and non-Bank financ il institutiens and inancial
assefs held under resale agreements

Deposits with central banks, deposits and placements with banks and non-bank linancial institutions and lnancial
asseds held under esale agreements ane malnly priced at market interest gates el matuoe within cne year,
Accoedingly, the carring values approsdimate to the s vales.

Learis andd achancos o Cuslomess

Mafexity of the keand and schances T customers measiiied ot aroitised cost ae seprioed an least anniasly 1 the
matket rate, Accordingly, thair carmying values approximate to the (i values.
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62  RISK MANAGEMENT (CONTINUED)
{5 Fairvalue of fimandal Instrumaents (continuedy
&l Financlal instruments not measured at fafr value feontinued)
M Financal assets foondinued)
Financis! assets measuned 3t amoitisad cost

Theee Teliowing tabse shows the casrying values and the G values of lnancil asses meaiamed a1 smorised oo g o
31 Decernber 20272 and 2021 which are not presented in the staterment of financial position at thel fai values,

o el 11 Prcernbes 201
g-,.‘,-.-q
o Fuales beed)  beedd beld wbe Geewke el ledl] el
Frang il yiem
e
it Bl SELSET  BISRAN JUEET  Leed TE 164,418 LESATER xR 247 Lo 1715
Toad SIS EISEREM JLEST  SEATR AR G L Pk [ ) 1545

() Financial KaliRies

The Geoup's inancial labdities not measuted St fair value mainly inchede bomowings from central banks, deposits
and placerments fiom banks and non-bank fnanc ol stitutions, eandl sssers sold under sepunghuse sgieoments,
dieposits iom customess, and debt securites ssued, As at 31 Decernber 2022, the fair value of subosdinated boneds
and the eligible Tier 2 capial bonds isseed was RMBAG5,537 million and the conesponding canying value was
R B B8 million, and the fair values of other financial Babilites approsenated 1o their caenying vabues a5 o8 the
end of the repoiting pediod. The Group uses chsendgble inputs to measue the Giralues of subcedinated bonds and
oligitie Ties 2 capital bonds ssed, and cbrsafied therm o6 fewel 2 of the Gl valoe hicsarchy,

(B Offsetting financial assets and financial llabilities

Certain financial assets and financial labikes of the Group are subject 1o enforceable master petling arangemments of similar
acpeements. The agreerment. between the Group and the countopany generatly alkows for net settiement of the rekevant financial
assets and financial labdities when both elect to settle on a net bask, In the absence of such an election, nancial assefs and
Thevarecial liabsiliches will be sortiod on o griss bends, Hesrved, aach pany to The mastor nedting strangerments o demilae ageeements
will have the option to setthe all such amounts on @ net basis in the event of default of the other party, These financial assets and
Mo bl abslithes oof Thee Groiap aee fot o4,

As at 31 December 2022 the arncunts of The linancial assets ard Onancial labiinies subpect toenforcealile master netting
arrangemants ar similar agreements are nob mat edal 1o the Group,

{7 Insurancerisk

T risk wncer an insurnee contact s the posibility that the insured swent ooous and the anceitainty in the meulting clim
amaount. The characterstic of an Insurance contiact inharenily decides mndomness and unpeedictability of the underlying Inurance
sk For msurance contracts where the theony of probabity s applied o pricing and provisoning of msurance contia labilites,
the principal risk that the Group laces |s that the actual chidms and benefit payment s excend the carying amownt of the irsamnece
coniract labilees,

Thee Group manages the uncettanty of insurance sk throwgh s underatiting stasteqy and pobcles to diversily the undenwiting
risks, ackecpuate pensurance anangements, and enhanced underwiting conticdand clalm control,

T Giresups rvakes redabed assumplions o0 the surince risks and recognises Insurance contract Rabilities accandingly, For kang:
tesrm persona insuiance contracts and shoit-tesm personal nsurance contracts, insurance tisk mey be elevated by the uncertainty of
Inssenoe ik assamptions. inclicding ssmpoions on death events, lekeant edpenses, ard mteiest mes, Foe paopeny shd casusiy
insurance contracts, claims ae often affected by naturd deasters, catastrophes, terronst altacks and other factoes. In sddition,
the msurance sk will be aflocted by the poloy termination, premium reduction o policdhobdens’ eefusal of payment, that is, the
insuamee risk will be affected by The policyholdess” behaviour and decision.
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62  RISK MANAGEMENT (CONTINUED)
{8 Capital management

Ther Bank has implemented comprehensive capital management, covenirg cagpstal management policy deskan, capital projecting
andd planning, capitad catoubation, internal capital assessment, Cagaital allocation, capital incentiveg, sestriciion and conduction, capiial
ratsang, monBoning and reponting, and applications of advanced apgeosch of capaal caloulation In the management of the cedinany
couse of the business, General principles of capital management of the Bank are 1o continucasly wetain an adequate capital kel
refain a certain margin of safety and & cenain level of baffer Based on that all regubatary requinemeits have boen comghisd, and
enupe that the capital can cover all knds of rishs adequately; exercise teasonable and effective capstal allocation and strengthen
capital pestraint ared moent o e hanksm to suppest the strategic planning effectively and 1o restict and conduct the basines o
a5 1o Increase the capial efficency and teturn level contmeously: amp capital steemegth, and retain relatively high capaal quality
by achibevitieg capital sippphement with peiceity 1o the itetnal accummilation and utilsing vatious capital Insiumeits reamonably 1o
optimibse capital structure; continuously develop the advanced approach of capal managemsent on the applications i the business
rmanagemnent such as credit policles, ciedit apgacval and picing.

Capital adequacy rat ke s a tedlection of the Grou p's ability to maintsm a stable opeaticn and tesist adverse risks, In acoordance with
the CBRC's Capaltal Reles fov Comamercial Baviks (Prosdsionall and relevant regquiations, cornmetclal banks shesild mes! the minimasn
capital recuisements from 1 anuagy 201 3. The Cormmon Euity Tier 1 @tio should be ot or above 2 minimurm of 5%, Tier 1 atio at of
b o minimium of 5% and 1he 1otal Cagiial riio s ot above & minimurm of 8%, Beskdes, capal conservation bulfer requiements,
addional buffer requiternents of Glebal and Domestic Systemically important Banks shoubd abso be met i a cowmtencyclical buffer
is requited] o the Pillar 2 capiial requitement is rlied by the segulater 100 specifie cormmercial bank, the minimum equirements
shaukd be mat within the Transional peniod,

The Gioup timely menfions, anabses and tepons capital adequacy ratkes, assesses il the capital management objeciives have been
mied and exerckses effective management of capital adequacy mtio, The Group adopts vatious measwies such as confrofing asset
gioth, adjusting the structure of sk axsets, increasing Internal capital supply and ralsing capdal through exenal channels, o
ensupe that the Cormmon Equity Tier 1 rmbic, Tier 1 ratio and total capetad mtio of the Group are in ull compliance waith iequlatorny
recpanernents and maeet inteina manacgernent requirernents, This helps to insulite ageivsl potential ik as well & suppon healthy
bassiness developments. The Geoup now fully complies with all requdatoay requirements in this respect.

The Ceoup’s capital planning has taken the regulitory tequiternents, the Group's development strategy and risk appetite into
considenion, and based on those Bxctoes the Group projects the-capital usage and need,

The capital rasing management of the Geoup evolves ieasonable utilsation of vatioas capital instraments o ensure thal bath
externd segulitesy and emal capial management obdectives are met, Liang iIMo sccount capital planning and oporsting
environment, This helps ta aptimise the Group's capital structure.

Based on the approsad fen the Geoups to implement the advanced capital management method in 2004, the CBIRC appeoved the
Group to expand the implementation scope of the advenced capdtal managerment method in Apeil 2020, The Group cakulated the
capital recusements for fmanckl mstitution credit exposunes and coporate credil sk exposunes that mest requlaton recrirements
with the foundation internal ratings- based approach, the capital iequirements Tod retall coedit risk exposures with the intemal
ratinges based appreach, the capital recuuiements for masket rigk with thee infemmal models apgacach, and the captal regquitements
fot egserational tisk with the standardised apgioach,
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62  RISK MANAGEMENT (CONTINUED)
18 Capital management (continued)

The Grouprs capital adequacy ratio cakoulated in accondance with the “Capital Bules for Commencial Banks (Provisional)” ssued by the
CBRAC a5 a8 the o of the toporing penod are a6 [oliows:

31 Dacember 1 Do

Mokes 2 RIvkd]
Comman Equity Tier | ratis EalHeER 1 36090 13505,
Tier 1 ratic (aiihck 14,0 14 14%
Total capital ratic (i ich 18.42% 17 855
Comman Equity Tier | capital
~ Cunalyiryy convmen share caputal 150,001 250011
= Cagritd neserve 134,965 134237
- Surpds feserar 137,537 5571
~ il je e A28 E- Al
= Petaimed ea rieg s 1.528,356 1301515
= Horrcontrollineg nbeiest mcogrised in Cormmon Equity Teer 1 capsital 3887 4027
~ ke 1G]] 21,745 21554
Deductions for Comman Equity Tier 1 capital
- Gl i 2,062 1847
- CRbwer irstargible avsets dechsding Lned use righing 2] 5.578 LA BN
= Cargh fionw hecle s that relate 1o the hedging of terms that aee not far valued
on the Balarse sheet 7 &1
= Iversgnnenits in comarn egquity of fimarcial msttud o beanag controlled bt outside
the scope of comalilation 6970 ST
Additional Tier 1 capital
= (e chavily | ssued cpualifiing additional Tier 1 matruneents incheding related
e 159,968 eties
= Hotv-conirolling inberest recogiised inadditional Ties | capital 08 98
Tier 2 capital
= Darescthy ivsuecl cpaalying Tier 2 irstruenents inchudeng related premiom 453,197 15y 141
= Provetsiorin The 2 (1] 340,537 ErEL ]
- Moirconirolling iberest recodnissd in Tier 2 capital M 154
Camman Equity Tier 1 capital after regulatery adjustments I 2,706,459 TAT AR
Tier 1 capstal after regulstory sdjustments il 2,848,533 LT
Tetal capital aftes reguelatony adjustments i 3,640,438 EFLY Fl
Risk-wiesghted atiels Thi 19,767,834 TE21589%
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62  RISK MANAGEMENT (CONTINUED)

18 Capital management (continuwed)

Hotess

a)  Fecan the fiest balf yeor of 3014, the Geoup has adogted the schanced approach 1o caleulate capinal sdecpiacy’ rano and enplemented the
il period ndesd

i Thee Cormimnon Ecpaty Tis 1 atio bs cabouliabed Ly idviciing 1he Cotvene Egquity Teer | Captall after dedhuction by k- welghted asets Ter 1 atio
i caboulated By ddeddiing the Tier | Capiral after dedhcrion by rsk-wssofeed assets Tedal capital tatice i caboulated by cividing the sosl capasl
after ceduction by ek vesighted aocts

fcl Thae scope for caloulating capital ackecuaacy ratio of the Group indudsss 3 the donmesic and overssas beanchess and subsidaries in the linancal

e Cahersindudes other comiprehensies ncome bncliding fomon exchangs reene),

li=h Both balances of goodwill ard other mntangilde et feohding bind ue dobi) ae fe net amounts alter dediecting rebevant defemed T
Rataliths

(i Froen thes firsn bulf e of 2004, sdicpibbe e i Do provisions veete mensmed based o fhe sdvanced sppeoach sed imglemented paralisl
peviod nubes

g Cordeon Equity The | capital after sequlatory addustiments s caloalined by netting off the comesponding deduction iveos from the Commen

Eepaity Tier 1 copstal Tier 1 capital after requlatony sdurstrients is caboulated Ty neting oll the comeiponcing deduction tems from the Tia |
capatal Testal capital alver ety adjustvants b caloulated by nectting off the conmponding dechiction items from ihe total capital

i Accoeding o the mules of sdvanced apgraach, tek-weeighied assers nclude credin risk-welghted assets, madet ik weighted s,
operaticnal ik wecgheed assets and exces ik weighaed assets dies to e application of cagaital foor.

63 STATEMENT OF FINANCIAL POSITION AND STATEMENT OF CHANGES IN EQUITY OF THE BANK
11 December 31 Dceamiber

Hr2 FiE |
Azsets:
Canh sl dhepirts with cerara banks 3,148,130 L3N
[eporins withy banks and posbank lnancis st autions 153,122 5,700
Precious metah 118328 121409
Pl ernents with barks and non-bank finanoad inadiabonm 508,997 T
Ponitive Lo valbue of detiatives 47,756 i3
Firancial assers held under resabe agreements 1,015,534 535423
Lasana. and achances fo oustomens 20,071,834 15 ER
Firssneiad irrvesiments
Fonarscaal assets meawmed o8 Gair value Il'miﬂlpmﬁl o e 155,339 23883
Firnrsoal assety measured o1 mnorlised oo 594415 5061 712
Firsairvcaal assets measused a1 fai vidue theough othes comprehensive income 1,862,301 1,845 550
Lot ity inrmenis 91,808 B
Irivessbrrents in conaoficlted suctueed enities 15,186 48,731
Fied avets 116,815 172334
ComviueTion in procies 2.768 1nan
Lared uses jighas 12355 1279
Intancebde assets ALY 4734
Delerred b qsaets 109,773 B043
Ol aswtn 2,216 ¥asa3
Tatal atsets 33680688 20362931
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63 STATEMENT OF FINANCIAL POSITION AND STATEMENT OF CHANGES IN EQUITY OF THE BANK

{CONTINUED)
11 Docember 3 December
FLr ] M2l
Liabilities:
Besnnowinags Trom central banks AT A5 083
Dreponits from bk and nonebank linancial imslittions 2,567 192 1 B
Placernents Brom buarks and non-bark linandal inaitutom 158,547 04,344
Firancial liabalities measied at Fair valios shaesigh profic of loss 302,733 228034
Megative fai value of dervatives a5 328 Loy B
Financial assets sobd under repuichase agreements 415,184 477
Dreposits from cursiomess 34,710,345 23067 RAR
Acened stlf coss 43,410 35588
Tases, paspabibe 82,951 BADED
Prorvisione 48,289 LELE
[ebit securifes, Sl 1.572.812 1242881
Dheferrech e akslities 53 3
iy Babsiiied 71,645 s
Total liabilities 30,893,384 AN
31 Docembar 3| Destember
_ 03 203
Equity:
Share capital 250,091 0011
Chbesr exquity instimiments
Preference Shaees 59997 e
Peepetiad Bonds 19,091 b |
Capital e 134,826 134535
Cittwer compreherdv noome 25,5940 EEiTEdh]
Suinpdun reserve 132,587 10551
Crraetal peserve A31,967 373381
Reetalred eamings 1,476,187 112,712
Total equity 2796434 2153140
Tatal liabilities and equity 13689,818 15
Approved and authotised for lssue by the Boaed of Diiedctors on 29 Masch 2023,
Thang Jinliang Kenneth Patrick Chung Tian Bo
Wi Chalrman, executive directon ard presdent ndependent non-eyecutie diecor Mon-evrcutive direcior
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{CONTINUED}
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Fany e Feoitadl Capieal DT Sy Tarerdl taned Totd
t._:l‘.i m ] Ay e e T ] L=
i|!1:|nn_.r|_ml - 1al B bl L i BT arki ] 13021) pLAREA
Morerws g e wn t L A s K
NI _Tetd canprobundos income ke i piar = il . L L
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MOTES TO THE FINANCIAL STATEMENTS

(ECPRESSED IN MILLIONS OF RME UMLESS OTHERWISE STATEL

&4 EVENTS AFTER THE REPORTING PERIOD

O 344 March 7023, the Groug compleded the issance of EMEIODD billion 3-year feern Gleen Financial Bonds matuing in 3006 with b fued
conpan rate of 280%: and o 8 Mach 2023, the Grouprcompleted the Bsuance of FRMB20.00 billkan Tier 2 Cagatal Bonds, wiikch consisted
of two types of bonds, Type | Ther 2 Capital Bonds, with 3 size of RMBS billion, have a 10oyvear terrmn with concdtional vace mastion tight by the
fsueer at the end of the fifth yearand a feed coupon rate of 3:499%, while Type 2 Tier 7 Capital Bonds, with a sige of MBS bilion, have 315
year toerm with conditiona reclemption right by the lsues at the end of the tenth year and a fised coupon ate of 3:61%.

65 COMPARATIVE FIGURES
Cortaln compatatine figures have been adiusted 1a confiern with the peesentation and declosses in the curent period.

66 ULTIMATE PARENT
A stated i bote 1, the inemediate and ultineate paents of the Grougp ane Huijin and O, respecively,

&7 POSSIBLE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS ISSUED BUT NOT
YET EFFECTIVE
Up o the date of sue of the financial satemnents, the IASE has issued the follovwing amendmemns, new tandadcs and Inferpretations
which ae relovant to the Group. These amendments, new standards and intepretations are nol yot effective o the year ended 21
December X522 and have not been adopted in the linanc i stabements,

Effective for anniial periods

Standards baginning on or sfter
4] FHS 17 facwance Confracts 1 Larmidny 2023
(2 Arnencivenis b 1AS 1 sl FRS Practice Stasement 2 Dickemms of doocering Policie; 1 Marmiary 2023
5 Agnnchnenis b A5 8 Oefindion of Accounting Fstimates 1 Lyrwiary 3023
21l Sereenehimerds b 185 1. eferred Tax redared to Asveds and Eanbdites arcsing fovra Single Tranzaction 1 arwsary 2023
[L5] Ammesnchverds bo IFRS 1E L eee insllty Seaswrerment i o Srle and [easstuck Taniaciion 1 Larmary 20024
(i} Armenciivenns to 185 1 Clissificanion of Liaffnes ot Curent or Nom-cuenr 1 larmiary 2024
(ki3 Agreencimerts bo IFRS 10 and 185 28 Saie or Comprilaarion of Assets Behaeen an fvestor and g Associare or Effective date hus been
S Menlre cleferred inchelirmey

Excegt for IFRS 17, the Gioug siicipates that the adoption of te rew standards snd amendonents will pet Tave a skanilcant impat on
the Group's consolicated financial satements.

(1) IFRS AT insurance Contracts

IFHES 17 was issurad In e 2017 as replacernent for IFRS 4 iswrance Contracts. B requines a currend measurement model where
estirnates are re-measured during each reporting penod. Amendments 1o IFRS 17 were issued in June 2020, specifying the affectine
chate s annued peerods beginneng onor aftes 1 ey 2023,

Thea stanclaed requises contiacts ase measuned using the buiidng Docks of)
. present value of future cash fows dtcounted at the curent clrerable discount s1e
arisk acljustrent for non-financkl ik, and

a contiactl servce mangin representing the unearned peodic of the contract wiich s recognised as revenue over the
tovetage period

The srarehied alkows o choloe Betwoen eecognising changes in discount tates exhor i the income statement of diecthy i ot
comprehensive noome, The cholce b kely 1o mfluence how insurers account (oo thed financial assets undes IFRS %,

Theree 15 3 mahification of the general measarement model called the “variable fee appioach” for cerain contiacts with dinect
paticipation features in the dandad When applying the vailable oe approach, the entity's share of the falr value changes of the
underlying items is included in the contracual service masgin, The results of insrers using this moded are theredore biely (o be less
vkl than under the gereil modsl,

An optional, simpliled premium allocation apgeroach s permitted for the labigy for the rermaining coverage for shoet duration
conirats, which e often vamen by node life inses,

The Gricup expects that the impact of apphing FRS 17 on the Group's net assets as at 1 lanuary 2003 and net geofit fon the yea
Hi2% s ek sigaificant. However, the application of the standsd may lead 10 4 significant decrease in the Grop's other cperating
incoere and other operating oxpenees,

432/458



EDINETOOOO
O0OO00000000000(Eees972)
Oooooood

Berrisal Rrporn 7003 | heng Conmrictas Eer Coapornies -.

MOTES TO THE FINANCIAL STATEMENTS

[EXFRESSED B NLLECHNS OF RMGE, LIRLESS OTHERWISE STATED)

&7 POSSIBLE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS ISSUED BUT NOT
YET EFFECTIVE (CONTINUED)
{2 Amendments & 1AS 1 and IFRS Practice Statement 2 ¥sclosure of Accounting Policies

The ammeemsdimeents to IAS 1 replace the requirement fo dischose ‘sipnificant’ accounting polcies with o tequirement To discloss
‘meaterial’ accoumting polickes, Guidanoe and lluseative examples ane added in Ths Practice SEenent 2 o assist inthe apglication of
the materiality concept when making judoements about accointing policy disclosmes

{3 Amendments to |AS 8 Definitian of Accounting Estimates

Amendments to A4S 8, introduces a new definition of 'accounting estimates”. Accounting estimates are defined s “monetany
aFfeUnts i Tinancial aatetents that ae sibject b rreanpement uncerainty’ The smemdments clinfy whil ¢ handes i aocounting
estimates are and how these differ [rom changes inaccounting policles and cotrections of enois

14 Amendments to |AS 12 Deferred Tax related to Assets and Liabilities arising from a Single Transaction

Amendmends o S 12 introduce an exception 1o the naiel recognition exemprion n 145 12 fo deferred fax assets and defierred
tae liaksilties, and claidy the accounting treatment method of defered moormes L for nght-ol-use assers and lea Babilities, and
decommissning obiligations,
15)  Amendments to IFRS 16 Lease Liability Measurament in a 5ale and Leaseback Transaction
T 1458 has smenched IS 16 to spedify how & sollorkessee maasines the kase babilty aising in o sale and kbaseback Wanaaction
in awany That it does not secognise any amount of the gain or ks that relstes 1o the night of wse retained. The amendment doss not
change the accounfing for kases unieelied to sabe and leaseback Tansacions,
(8] Amendments to 1AS 1 Oassifcation of Liabilities as Current ar Nor-current
The 1A5B ssued amendments tolAS 1 1o specily the requirements fx classifyna Sabilitkes as current o non-cuarent.
Thee asnoredrients ¢ larify:
What te meant Ly asight to defer senferment
That a right fo deler st exst at the end of The reponng peticd
That classflcation & uraflocted by the ikelibood that an entity will cxeicse 05 defeal ight
That oaby If an embedded dierhvate ina comert ible Tability is Bself an equity instrument waoukd the terms of a labilny no
it its classification
7] Amendments to IFRS 10 and 145 28 Sale or Conttribiurtion of Assets betwean an fnvestor and its Associale or foint
Veniure

T nangowe-scope amendments 1o IFRS 10 “Consobidated Financial Statements” and 145 28 Tnveaments in Associates and Joint
Venhres” claily the accounting teeatrment for sales or contiibation of assels between an Bwestor and its assoclates or joint ventures.
Thesy confatrn That the accounting treatenent depends onowhether the non-monetarny msets sokd of contributed 1o an ssoaciate of
joint venturne conste a "basiness” (s defmad in IFRS 3 *Business Combinations?).

Whene the non-monetary assets consifute a business, the irveston will recognise the full galn o loss on the sabe of contibuion of
assate I the assats do not meet the delinition of a business, the gain e koss s recognised by the iInvestor cndy to the extent of the
othet investor's Bvestons i The assoclate of jomt ventune, The amendments apply prospectively.
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2018 2019 2020 2021 2022
17.46 16.77 16.05 18.06 20.74
15.92 1466 14.73 15.88 17.93
16.72 15.78 15.48 17.04 19.48
16.16 15.67 15.88 18.06 19.01
UFJ
2022 12 2023 2023 2023 2023 2023
19.72 19.53 19.58 19.80 19.58 19.88
18.89 18.95 19.10 19.00 19.06 19.34
19.34 19.22 19.41 19.40 19.36 19.62
UFJ

19.59 2023

2023 UFJ
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of China Construction Bank Corporation
(Established in the People’s Republic of Chinawith limited liability)

OPINION

We have audited the consolidated financial statements of China Construction Bank Corporation (the “Bank”) and its
subsidiaries (the “Group”) set out on pages 231 to 365, which comprise the consolidated statement of financial position
as at 31 December 2022, and the consolidated statement of comprehensive income, the consolidated statement of
changes in equity and the consolidated statement of cash flows for the year then ended, and relevant notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the consolidated financial statements give a true and fair view of the consolidated financial position of
the Group as at 31 December 2022, and of its consolidated financial performance and its consolidated cash flows for the
year then ended in accordance with International Financial Reporting Standards (“IFRSs’) issued by the International
Accounting Standards Board (“lASB”) and have been properly prepared in compliance with the disclosure requirements
of the Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAS") issued by the Hong Kong
Ingtitute of Certified Public Accountants (“HKICPA”). Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the consolidated financial statements section of our report. We are
independent of the Group in accordance with the HKICPA's Code of Ethics for Professional Accountants (the “Code”),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided in
that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated
financial statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
consolidated financial statements. The results of our audit procedures, including the procedures performed to address the
matters below, provide the basis for our audit opinion on the accompanying consolidated financial statements.

Key audit matter How our audit addressed the key audit matter

Expected credit losses for loans and advances to
customers measured at amortised cost
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Key audit matter

How our audit addressed the key audit matter

The Group determines and measures expected credit
losses for loans and advances to customers measured at
amortised cost, in accordance with IFRS 9 Financial
Instruments. Significant judgments and assumptions are
involved in the measurement of expected credit losses,

for example:

Significant increase in credit risk - Criteria for
determining whether significant increase in credit risk
has occurred are highly judgmental, and may have a
significant impact on expected credit losses for loans
and advances to customers measured at amortised cost
with longer outstanding maturities;

Models and parameters - Complex models, numerous
inputs and parameters, including probability of default,
loss given default, exposure at default, and risk
grouping, are used to measure expected credit losses,
involving plenty of management judgments and
assumptions;

Forward-looking information - Macroeconomic
forecasts are developed, and impacts on expected
credit losses are considered for multiple probability-

weighted economic scenarios,

Whether financial assets are credit-impaired - The
credit  impairment
consideration of multiple factors, and measurement of
expected credit losses depends on estimates of future
cash flows.

determination  of requires

As a 31 December 2022, loans and advances to
customers measured at amortised cost amounted to
RMB20,101,516 million, accounting for 58.09% of total
assets. Allowances for impairment losses of such loans
and advances totaled RMB704,088 million. As the
measurement of expected credit losses involves many
significant judgments and assumptions, we consider
expected credit losses for loans and advances to
customers measured at amortised cost a key audit matter.
Relevant disclosures are included in Note 4(3), Note 4

(27)(b), Note 25 and Note 62(1) to the financial
statements.

We evaluated and tested the design and operating
effectiveness of key controls over credit granting, post
approval credit management, loan credit rating system,
deferrals
repayment and interest payment as well as management,

collateral management, in loan principal
implementation and monitoring of expected credit losses
approach, including relevant data quality and information

systems.

We adopted a risk-based sampling approach in our loan

review procedures, focusing on loans granted to
industries affected by macroeconomic changes and to real
estate enterprises with bond defaults and negative news
coverage. We assessed the debtors repayment capacity
and evaluated the Group’'s judgment in rating loans,
taking into consideration post-lending inspection reports,
debtors financia information, collateral valuation reports

and other available information.

With the support of our modelling specidists, we
evaluated and tested the expected credit loss model, key
parameters, and management’s significant judgments and
assumptions, mainly focusing on the following aspects:

(1) Expected credit loss model:

Taking into account macroeconomic changes,
industry risk factors, and results of validation,
reassessment and optimization of ECL model, we
assessed the ECL model
methodology and related parameters, including
probability of default, loss given default, exposure
at default, risk grouping, and whether there had
been a significant increase in credit risk;

reasonableness  of

We assessed the forward-looking information
used by management to determine expected credit
losses, including the forecasts of macroeconomic
variables and the assumptions and weightings of
multiple macroeconomic scenarios,

We performed back-testing and assessed the
reasonableness of management’s determination of
credit impairment. For credit-impaired loans and
advances, we analysed the amount, timing and
probability of management’s estimated future cash
flows, especially recoverable cash flows from
collaterals.

(2) Design and operating effectiveness of key controls:

With the support of our IT audit specidists, we
evaluated and tested the data and processes used to
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Key audit matter How our audit addressed the key audit matter

determine expected credit losses, including loan
business data, interna credit rating data,
macroeconomic data, as well as the computational
logic, inputs and system interfaces of the
impairment assessment system;

We evaluated and tested key controls over the
management, implementation and monitoring of
expected credit losses approach, including approval
of management system, important policies and
models, key parameters and their adjustments,
ongoing monitoring of model performance, model
validation, monitoring and parameter calibration.

We evaluated and tested the design and operating
effectiveness of internal controls related to disclosures of
credit risk exposures and expected credit losses.
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Key audit matter

How our audit addressed the key audit matter

Consolidation assessment and disclosures of structured
entities

The Group holds interests in many different structured
entities as a result of its business activities in financial
investment, asset management and credit asset transfer.
Such interests in structured entities include wealth
products (“WMPs’), funds, asset
plans, trust plans, and asset-backed
a 31 December 2022,
unconsolidated structured entities, the balance of non-
principal guaranteed WMPs issued by the Group totalled
RMB2,014,032 million, and the balance of trust plans,
funds and asset management plans established by the
Group totalled RMB2,876,694 million. The Group needs
to comprehensively consider the power it possesses, its

management
management

securities.  As within

exposure to variable returns, and its ability to use its
power to affect returns to determine whether it has
control over such structured entities, and therefore
whether it should include them in the scope of

consolidation.

The assessment of the Group’s control over structured
entities involves significant judgements on factors such
as the purpose and design of structured entities, the Group
's ability to direct relevant activities, direct and indirect
beneficial interests and returns, performance fees, and
benefits received or losses incurred from providing credit
enhancement or liquidity support. Comprehensive
analysis of these factors and concluding on whether the
Group has control involve significant management
judgements and estimates. In view of the materiality and
the complexity of management judgements, we consider
consolidation assessment and disclosures of structured
entities akey audit matter.

Relevant disclosures are included in Note 4(1), Note 4
(27)(f) and Note 28 to the financial statements.

We evaluated and tested the design and operating

effectiveness of key controls over the Group's

assessment of whether it controls a structured entity.

We assessed the Group’s analysis and conclusions on
whether it controls structured entities based on the Group
s analysis on its power over these structured entities, the
magnitude and variability of the variable returns from its
involvement with structured entities and linkage between
these two matters on the basis of comprehensive
consideration of all relevant facts and circumstances.

We analysed whether the Group haslegal or constructive
obligations to ultimately absorb losses from structured
entities through inspection of contractua documents,
which included examining, on a sampling basis, whether
the Group has provided liquidity support or credit
enhancement to structured entities initiated by itself, such
as wealth management products.

We evaluated and tested the design and operating
effectiveness of internal controls related to disclosures of
unconsolidated structured entities.

Vauation of financia instruments
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The fair values of the Group’'s financial instruments
measured at fair value are determined either by active
market quotes or valuation techniques. Vauation
techniques are used to determine the fair value of
financial instruments that do not have quoted prices in
active markets, such as investments in unlisted equity,
private fund investments and certain debt investments.
These techniques may involve the use of significant
unobservable inputs requiring assumptions and estimates
based

Valuation results can vary significantly under different

on management’s subjective  judgements.

valuation techniques or assumptions.

As at 31 December 2022, the carrying amount of the
Group’'s financial assets measured at fair value totalled
RMB3,645,526 million, accounting for 10.54% of total
assets. Given the higher uncertainty in valuation results,
financia instruments whose fair value measurement
involves significant unobservable inputs are categorised
as level 3 within the fair value hierarchy. As at 31
December 2022, RMB171,415 million or 4.70% of
financial assets measured at fair value were categorised
as Level 3. Given the materiality of the balance and the
involved in fair value

significant  judgements

measurement of Level 3 financia instruments, we
consider valuation of financial instruments a key audit

matter.

Relevant disclosures are included in Note 4(3), Note 4
(27)(c), Note 23, Note 25, Note 26 and Note 62(5) to the
consolidated financial statements.
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We evaluated and tested the design and operating
effectiveness of key controls over the valuation of
financia instruments.

We selected samples to perform audit procedures and
evaluated the appropriateness of valuation techniques,
inputs, assumptions and comparable companies adopted
by CCB, including comparison with valuation techniques
commonly used in the market by industry peers,
validation of observable inputs using external market
data, and comparison with valuation results calculated

using various pricing sources.

For financia instruments whose vauations were
calculated using significant unobservable inputs, asin the
case of investments in unlisted equity, private fund
investments and certain debt investments, we involved
our valuation specialists to assess the valuation model for
such financia instruments, performed independent
valuations on selected samples and compared the

valuation results with those of the Group.

We evaluated and tested the design and operating
effectiveness of internal controls related to disclosures of
fair value.

oOoOooodn

OTHER INFORMATION INCLUDED IN THE ANNUAL REPORT

The directors of the Bank are responsible for the other information. The other information comprises the information

included in the Annual Report, other than the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.

455/458



EDINETOOOO
O000O000o0OoO0Ooo(Ees9r2)
oOoOooodn

RESPONSIBILITIES OF THE DIRECTORS FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Bank are responsible for the preparation of the consolidated financial statements that give atrue and
fair view in accordance with IFRSs issued by the IASB and the disclosure requirements of the Hong Kong Companies
Ordinance, and for such internal control as the directors determine is necessary to enable the preparation of consolidated
financia statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors of the Bank are responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors of the Bank either intend to liquidate the Group or to cease operations or
have no realistic alternative but to do so.

The directors of the Bank are assisted by the Audit Committee in discharging their responsibilities for overseeing the
Group's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion. Our
report is made solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with HK SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’'s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
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to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction,

supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them al relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

The engagement partner on the audit resulting in this independent auditor's report is Choi Kam Cheong, Geoffrey.

Ernst & Young
Certified Public Accountants

Hong Kong
29 March 2023
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