EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2023 8 24

03-6387-5000

1/70



2023 2 27

2/70

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

MLP

MLP
LP 90%

MLP MLP

MLP

5,000

3/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodooddoooOoood

I
I I
2 I
4 I
||
6 I
12

(MLP )

4/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodooddoooOoood

I
I I
2 I
4 I
6
12
| I
I
I
(MLP )
http://www.toushin.or.jp/
2023 1 19

5/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@

@

@
@

®

@
@
® ( ).

4) - (O C©)

® . @O &

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...NRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2
@

@

] (2023 7 )m

17,180

1959 12
1997 10

2000 11

6/70



EDINETOOOO

O00OO00000000000000(E12460)
Oo0dooodooodonooooooonn

1-13-1

5,150,693

100

MLP

90%

7170

MLP



MLP

A W N -

MLP

8/70

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

MLP



EDINETOOOO
O00OO00000000000000(E12460)
OooooooooooooooooooOn

2023 8
24 (

MLP

MLP MLP

MLP

50

10

30
30

9/70



EDINETOOOO
O00OO00000000000000(E12460)
OoobooooooooooooooooOn

0.88
1 0.30 101
14
@
@)
®
15

16

10 20

10/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

L

ERWE [

EREEEAS
EREMOEE 0 ARUEF oL A0EN.
EN. any

| [ |

|
[-uﬁfm"éﬂff a;;] N /r ﬁﬂlflﬂﬂl\

(5~10 B
nufﬁﬁﬂmﬂsﬁ ERFECHAOREZR

Izhi-Z2A MR-
R US SEOM S
2 C: »SMES KIIHE, £0
[ BRELHE-ET3E ] FBE-LS{ RBAROD

Iz S ERAORFTHTHh . BR
R ERam nE wes BELH~OABEREER
\h OEMHBER
* ( avI54702 )
MEAELE - F—L . MEsE
FroFERREICEY, ERFEEFAL. AREHEH J (A0~ 10 HIEHE)
FETORRUVERESRARORIEERS. ﬂ;:xgigﬁgﬁgn
77 FOER - BARROENOESS e RARMEReURD
EX. FAW
! o P,

ER7OSY tost - REWICMT SRS

ARA T+ =T AROMF. BilS SO0

11/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

[MLP ]
MLP MLP
MLP
MLP
[ 1
[ 1
[ 1

37 6

12/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

MLP

MLP

MLP
MLP
21%
MLP

MLP
10 MLP

2023 6

13/70



B UROVDEBMEEEE coiseras-—20235685 : A

1R8AYSHDI—-A

=T L FOFREREE (SR — SEEN SRR RSN T

30, 000 1?2%
25,000 100
20,000 BD
15,000 &0
10,000 40
5,000 20

o o
20
- 40
= B0

201BETA  2001ME6E 020ME6H 2021868 202E6R 20ZMEGR

EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

R (L0772 F)ElxE ol (772 F)

B o TaE

Hp  BEA AR SRER B0 EAUDR EREne

6 | fme | wms | B | came | wemn

(=] 103.7] 421 508 627 5.4 78] 185
BVl ()| ~A568 A 160 -~ 124 A 194 &H5S % 494
FEA (%) 111 6.0 14.5 53] 204 28 2.3

«HELHELRRAENG. RINOIESEERELEEOLE
HEILTHELEEOTT. 201BETHE®10,000& LTHEN
fELTHEDET.

« FHMEER. 201857 ANS2023F6ADSFROERFICE
rS1FioMBEEERLZG0TY.

* ETOREISINY 7 2 FOERHREEDED A,

* 20187 AN S 2023 F6AOSENOER£ICE TS 1EIl0R

BEORAM - Wi - PRSERFLEEDTT.
+RERICHL L RB 2RI Y.
« 527 L FROAREHERBRENRORERTY.

14/70



EDINETOOOO
O00OO00000000000000(E12460)
OooooooooooooooooooOn

IREAY SRRLI—-R
07 Y FOENREES LU ESHENRLENONS 27 Y KERBNLRKEDS A EORBREOLE
==UJrL EOfENES (6B — SRANERESENEE) MRS (U775 F) EEAE SR (D72 F) O T
30,000 %
25,000 160
20,000 80
15,000 ]
10,000 40
5,000 20
o o
“20
a0
B0
W1BMTH 2019L6E 020BSH 0216H 00MEH W0ZUPGE WY B%6 XANS WAES SO CANR RN
EFA | Ramn | e | ETILL
] 109.4) 424] 598 627 54 7ol 188
|;HM 580 21600 ~124] Z194] LS5S| a1 Loa4f
()| 104] 60/ 145 53] Lo4 2.8 23|

« AESHEARRENLZ. BIoMEEERRALIEDL » 2 TORESSANY D7 ORI RE RO R A,
HELTHELEGOTYT. 2018E7AF#10,000& LTHES * 201857 AM 520236 OS5 EMOE AkICHT S 1 Flllom

fELTHEDET. BEOR A - WVl - FEEE TRl DO T,
« FMMESE, 201BE7AN S0 HECH S EMoE A #IcH «ARECHELENESERLOET,
HaIFEnmEErERLEBOTY. « 407 RS RSN WERCREET T,

#ESENRERERL BROYREEEENRLCEOEANLTHELTED, EMoRREN-RUSESrH0ET.

S B Tornd (i)
o 3 - MSCT I (AR,

-KOHLISAT —A]
om H‘.iﬂl:l:?-..-.-rﬂ' T=2ry b+ T 7 o832 (E¥EAR, A—2)

OFcEN : FTEEE‘H“'F Fodrl (M HE AL BR-3R)
CRAMEE ; PELA S - AN b - e P - A Ty FA-IN -2 - = - 0= - 711227 F (F—2)

- ——

R AR S AnEROEFESC OLTe

ONIITHEED (TOPD) (E24Ay) - - - BERETm ) (e TR (TOPIX) [Eébﬁi'l'} 3 Rl ]
LA 1 POORE SRS ) P XIENOMESE (T N1 P X ttﬁm'ﬂﬁm JERTCOMH. UL MR
(ToPiN) (RRLO) CMY ST TOm - .-“','.IH‘_‘.I m %) (R Fﬁﬁll!uﬂ.ﬂtatﬂTMJ P XA
LEY. 1PXI3. SEEEESE (TOPX) tﬁﬁ!&ﬂ.ﬁ WG L, HEEmLE T AL SfmE, 1 PRI
& THREL. IR S NS0T, emE Ikﬂﬂ"l’ﬁb‘#&‘ﬂlhﬂbt‘ﬁl PXIIMEEEAL ERA,

OMSCI-KOKUSATIBER. (BS0#. BA—2), MSOIT—o2 « ¥—w b o £ 2o O3, (R4, BR—2): » « MSCI-KOKUSATIE (GRS
i, A=), MECITF— %20 « F—dral b S LF o037 (RMAY, A2 & MSCIHERLCEDNT T, RERCHTINYN. 0k
HH LAMSCUCMELEY, £EMsClil. REROMEERE 1%%?&#{;1;&%?.

CNOMURA-BPIIHN + - - NOMURA-BPIN@CTEMERE. BEH 471 —5pll—- U*J—:Fn:l.«-mbrfmmrﬁutt. iy, BH

T Fa—Spl)— U —F RO WILT« HEEan i, Hnuumnplllmm AlmE. RN EEETIGOTRE,
NOMURA-BPIESE ML TIFDAZBN Py -T2 s.,hmum-m. H— AL — IR EAL A

CFTSERTER- -7 72 m:.? Al SHREL - FR—2A) - - - FTSERMEHN- =5 w:?z (B<HE A=kl - B5—2) 2. FTSE Foed
Incorme um.mn.—-_m. % PEOERCESHNSEE & NHSOREEN Tl FAL RS 7y DAT Y. BENLFTSE Figed Income
LLCDEIFME T ST S TOMMIIFTSE Fixed Income LICIFELTLET,

OJPEM}- ﬂju..fr- at..fr- B B a8 L [ oo L o o | o — ) o o PRI - H L

ey e B e e J:?—::w Ty« AO— UL FAH—SI7 F (AR—2)] (CCT 1 E&LHET) EUToCk

@EfEhsm HROL-ULESS, ELEhECMETSC 4. MESLTOMAANSEOTED, & ERR, SRR

T o T b o = L mummuﬁummm&ﬁmrmuxuh B, IR TR T RN T FI
Zﬁiﬂl"ﬂtﬁmﬁﬁuteﬁq Colmpnaiiiiig. Ty, SOOGS0 ER I SnET, Chase & Co. BiF
e (WF. M) S Eamenn mramutum AEN S LiERPENSCEHROET. BRI —
?Jmmw—.z!mlﬂaﬁmrmawu ERANCHENSRITEORMRLC OUT, IMOEOERRTO- » a— R
trxw SN, BREGoEN, FEET 4y M-SR 0TEoEHED, #E, RITEOSIRL, F—2dub- TPz
?'FJ' TfH—, FrEREit-TLSHRES0EY,

m:u Morgen Securities (LG [CO TR DPMSLLC] S 0fET) (EmAtY—1) 3. Encmy s, seRkEsaws (cove 17
CIA | FMET) CoOUCONES, SN aEsSEe i E o i, SN EMEREN, WL hAri s LT
iﬂlmmrmuemmzﬁam'l NEEN s TINSONECILT, ERUNY—E-OEME e, wLSER e
EETMET S S BN T RS0 E A, BRI Y- O HCOWTRE, T-5F 12, FL—F 4 AT SRR EC LA ER
LA, Ml @mTE S -2 ShaMMiL > THSNTUETIA Emﬂ'}m E;Pnrcmrﬁlmutmﬁﬁmrm
m MEI?ET!HI‘ET m‘mm;ugummm B Meorgan Securities PLE, #T:

A 1 L E MR HITE
lﬁnmmmhmr.

(7 - St et TR AT, FTSE Fived Income LLC i1

0.913 (

15/70



0.83 )

0.30

0.50

0.03

2023 8 24

1.793

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

15.315

5

20.315 (



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

15.315 5 ) 20.315
2
1 I -
1 2015 12 31
2
NISA 2024 1 1
NISA 2024 1 1 NISA
NISA
NISA
NISA
2024 1 1
2024 1 1
2023 6
C D

15.315 (  15.315 )

17/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

| | | |
| | | |
i "
DB ST S R0 £ EENI D mE o (ER)
RELDEOBAT LT HEOERR snwous || 2 2 A
FoE B T 2B &R S EED 258 AP HERHLY
HERSEREE YT, i
@ | | 3
Bif5 %
J"E% fﬂﬁ
£S5 ]

N y
(@S T h i R (AR 2 o R ?
TFEETE- T LEESIR.TOTESZ sasonsm . 5

Sy TR RS CRElES) By 25 apy EESEERR
. SEehE RREES CERIHES) B Tl
PR ARSI P A N Ty o Al =
B, PnEhniilEe (ENnEe) & e L ¥ )
ZUET - 7184 SE A REEC 7 o R = s e ap JEED
Fokhd RS (RS ) K R =D o i
LA 58, oy R B HR e b iy a2 ififs
nET, #D
Mo i
®) 2023 6

2023 6 30

18/70



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

157,194,790 98.09
9,965 0.00
— 3,042,682 1.89
160,247,437 100.00
1,031,440,260 97.53
9,965 0.00
— 26,030,113 2.46
1,057,480,338 100.00
53,090,307, 57.87
— 38,640,639 42.12
91,730,946 100.00
)
35,208 4,901 172,562,561 4,465 157,194,790/98.09)
9,996 0.9971 9,967 0.9969 9,965 0.00
()
98.09
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2023 6 1

1 ()
1 (2014 11 27 ) 777 777 1.1237 1.1247
2 (2015 11 27 ) 662 662 0.7205 0.7205
3 (2016 11 28 ) 780, 780 0.7607, 0.7607,
4 (2017 11 27 ) 641 641 0.6493 0.6493
5 (2018 11 27 ) 525 525 0.6285 0.6285
6 (2019 11 27 ) 387, 387 0.5648 0.5648
7 (2020 11 27 ) 298] 298 0.4860 0.4860
8 (2021 11 29 ) 245 245 0.7117 0.7117,
9 (2022 11 28 ) 181 181 0.9353 0.9353
2022 6 185 — 0.8341] —
7 196 — 0.9100 —
8 198 — 0.9307, —
9 176 — 0.8302 —
10 195 — 0.9232 —
11 182 — 0.9367, —
12 176 — 0.8908; —
2023 1 180 — 0.9112 —
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2 173 — 0.8975 —

3 167 — 0.8622 —

4 169 — 0.8690; —

5 157 — 0.8352 —

6 160] — 0.8704 —

2023 6 1
1 ()

1 (2014 11 27 ) 5,604 5,609 1.2654 1.2664
2 (2015 11 27 ) 4,103 4,103 0.8470 0.8470
3 (2016 11 28 ) 3,837 3,837 0.8399 0.8399
4 (2017 11 27 ) 2,986 2,986 0.7204 0.7204
5 (2018 11 27 ) 2,320 2,320 0.7198 0.7198
6 (2019 11 27 ) 1,732 1,732 0.6417, 0.6417
7 (2020 11 27 ) 1,233 1,233 0.5207] 0.5207,
8 (2021 11 29 ) 1,307 1,307 0.8323 0.8323
9 (2022 11 28 ) 1,309 1,311 1.3420 1.3440
2022 6 1,559 — 1.1602 —

7 1,618 — 1.2641] —

8 1,513 — 1.3222 —

9 1,323 — 1.2360] —

10 1,422 — 1.3946] ]

11 1,304 — 1.3371 —

12 1,167, — 1.2341 —

2023 1 1,106 — 1.2373 —

2 1,127, — 1.2789 —

3 1,037, — 1.1995 —

4 1,054 — 1.2271 —

5 1,042 — 1.2450 —

6 1,057, — 1.3408 —

1
1 2013 11 29 2014 11 27 0.0010
2 2014 11 28 2015 11 27 0.0000
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3 2015 11 28 2016 11 28 0.0000
4 2016 11 29 2017 11 27 0.0000
5 2017 11 28 2018 11 27 0.0000
6 2018 11 28 2019 11 27 0.0000
7 2019 11 28 2020 11 27 0.0000
8 2020 11 28 2021 11 29 0.0000
9 2021 11 30 2022 11 28 0.0000
1
1 2013 11 29 2014 11 27 0.0010
2 2014 11 28 2015 11 27 0.0000
3 2015 11 28 2016 11 28 0.0000
4 2016 11 29 2017 11 27 0.0000
5 2017 11 28 2018 11 27 0.0000
6 2018 11 28 2019 11 27 0.0000
7 2019 11 28 2020 11 27 0.0000
8 2020 11 28 2021 11 29 0.0000
9 2021 11 30 2022 11 28 0.0020
1 2013 11 29 2014 11 27 12.5
2 2014 11 28 2015 11 27 35.9
3 2015 11 28 2016 11 28 5.6
4 2016 11 29 2017 11 27 14.6
5 2017 11 28 2018 11 27 3.2
6 2018 11 28 2019 11 27 10.1
7 2019 11 28 2020 11 27 14.0
8 2020 11 28 2021 11 29 46.4
9 2021 11 30 2022 11 28 31.4
10 2022 11 29 2023 5 28 9.8
100
2
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1 2013 11 29 2014 11 27 26.6

2 2014 11 28 2015 11 27 33.1

3 2015 11 28 2016 11 28 0.8

4 2016 11 29 2017 11 27 14.2

5 2017 11 28 2018 11 27 0.1

6 2018 11 28 2019 11 27 10.9

7 2019 11 28 2020 11 27 18.9

8 2020 11 28 2021 11 29 59.8

9 2021 11 30 2022 11 28 61.5

10 2022 11 29 2023 5 28 6.9

100
2

1 2013 11 29 2014 11 27 763,800,745 72,151,288 691,649,457
2 2014 11 28 2015 11 27 525,491,945 297,156,762 919,984,640,
3 2015 11 28 2016 11 28 271,813,795 165,379,636 1,026,418,799
4 2016 11 29 2017 11 27 2,500,112,217f 2,538,854,817| 987,676,199
5 2017 11 28 2018 11 27 38,531,185 189,508,958 836,698,426
6 2018 11 28 2019 11 27 19,284,733 170,105,533 685,877,626
7 2019 11 28 2020 11 27 84,249,279 156,812,007 613,314,898
8 2020 11 28 2021 11 29 59,029,820 327,429,616 344,915,102
9 2021 11 30 2022 11 28 74,979,902 225,604,992 194,290,012
10 2022 11 29 2023 5 28 16,129,632 22,157,437 188,262,207
1 2013 11 29 2014 11 27 5,007,250,968 577,956,885 4,429,294,083
2 2014 11 28 2015 11 27 2,222,797,383 1,806,909,231 4,845,182,235
3 2015 11 28 2016 11 28 602,802,741 879,715,061 4,568,269,915
4 2016 11 29 2017 11 27 735,936,083 1,157,923,222 4,146,282,776
5 2017 11 28 2018 11 27 199,669,074  1,121,917,543 3,224,034,307
6 2018 11 28 2019 11 27 122,428,197 646,056,228, 2,700,406,276
7 2019 11 28 2020 11 27 433,653,151 765,756,996 2,368,302,431

24170
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8 2020 11 28 2021 11 29 748,153,913  1,545,395,652 1,571,060,692
9 2021 11 30 2022 11 28 1,030,123,743 1,625,317,681] 975,866,754
10 2022 11 29 2023 5 28 67,521,614 204,558,782 838,829,586

j E% %% (20234 6H30HHL)

W BAE(ER - MEEOHR rooen W DEDHE
w— I (DS, 1/0HC0) (k) wes REEEE ST ) (1RDO&E0, M)
[ F=1 2 R e T B § 188~y ZHDI—-2
i e 2022%11A8 0
10,000 2021fF118 oM
i 20206118 0 M
it 2019118 c A
: | 2018%F118 | 0 A
o BERER 10 M
o
2003E11H 2015E11H 201THELLA 2019E11R 2021ELLA
A~ v SLI-2X 1A~ AvZRUL3-2R
icaar o000 20224118 20 M
20,000 8,000 mm 11’: 0 M
11 0
15,000 6,000 ;
2019118 0 M
10,000 4,000 ZEIIELI_H 0 M
e " o i g
[i] 0
2013118 0158118 LR 20154118 08118
SRR S (6D
R (%)
L Liin) 0] = 1 BN -1 s
Bog—A | BLJ-—-2 |
1 Plains All American Pipeline LP ATSA 9.4 9.3
2 ENERGY TRANSFER LP LTS 87 8.7
3 Enterprise Products Partners LP TS 81 8.0
4 MPLX LP AT 74 7.4
5 Western Midstream Partners LP HATSA 74 7.3
B Targa Resources Corp AT 7.2 7.2
7 WILLIAMS COS INC HATSA1 7.0 6.9
B ENBRIDGE INC TS 6.4 6.3
9 ANTERD MIDSTREAM CORP TS 5.4 53
10 ONEQK INC TS 5.2 5.2

- EWiz. ICB (Industry Classification Benchmark) $¥ICEDET,
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) ( 52 38
( ) 38 3 57 2
( 12 133 )( )
() 193 2 1 10 (2022 11 29 2023 5
28 ) EY
9 10
(2022 11 28 ) (2023 5 28 )
17,033,406 4,180,803
178,083,136 155,583,632
9,967 9,965
704,012 4,502,610
195,830,521 164,277,010
195,830,521 164,277,010
3,797,844 1
9,409,497 4,594,546
32,765 28,127
873,640 749,981
23 5
3,214 2,751
14,116,983 5,375,410
14,116,983 5,375,410
194,290,012 188,262,207
12,576,474 29,360,607
35,101,530 31,371,841
181,713,538 158,901,600
181,713,538 158,901,600
195,830,521 164,277,010
9 10
2021 11 30 2022 11 29
2022 5 29 2023 5 28

27170
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9 10
2021 11 30 2022 11 29
2022 5 29 2023 5 28

6,601,100 4,423,520
61,415,097 21,151,494
68,016,197 16,727,974

3,114 1,006

39,884 28,127

1,063,544 749,981

3,929 2,751

1,110,471 781,865
66,905,726 17,509,839
66,905,726 17,509,839
66,905,726 17,509,839
11,053,811 984,030
99,424,231 12,576,474
30,339,781 1,534,726
30,339,781 1,534,726
4,874,520 1,793,050

4,874,520 1,793,050
18,107,055 29,360,607

(
)
2022 11 29 2023 5 28
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9 10
2022 11 28 2023 5 28
194,290,012 188,262,207
5 6 1 10 ) 5 6 1 10
12,576,474 29,360,607
1 1
1 0.9353 1 0.8440
(10,000 ) (9,353 ) (10,000 ) (8,440 )
9 10
2022 11 28 2023 5 28
9 10
2021 11 30 2022 11 29
2022 11 28 2023 5 28
344,915,102 194,290,012
74,979,902 16,129,632
225,604,992 22,157,437
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9 10
(2022 11 28 ) (2023 5 28 )
40,059,882 36,124,315
1,281,815,040 1,029,684,876
9,967 9,965
8,703,359 -
1,330,588,248 1,065,819,156
1,330,588, 248 1,065,819,156
1,951,733 -
12,016,072 13,266,575
253,271 179,823
6,753,843 4,795,435
54 49
25,267 17,919
21,000,240 18,259,801
21,000,240 18,259,801
975,866,754 838,829,586
333,721,254 208,729,769
296,770,675 237,525,471
1,309,588,008 1,047,559,355
1,309,588,008 1,047,559,355
1,330,588,248 1,065,819,156
9 10
2021 11 30 2022 11 29
2022 5 29 2023 5 28
29,828,480 18,559,480
506,095,561 104,032,279
535,924,041 85,472,799
30,136 7,087
237,217 179,823
6,325,862 4,795,435
23,664 17,919
6,616,879 5,000, 264
529,307,162 90,473,063
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9 10
2021 11 30 2022 11 29
2022 5 29 2023 5 28
529,307,162 90,473,063
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