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SPOR Bloomberg High Yield
Very Liquid Index 0.40%
ETF y H1q
! TBOXX Markit iBoxx USD Liquid
High Yield Index 0.48%
ETF g
i Bloomberg US Aggregate .
ETF Bond Index 0.03%
' MSCl MSCI USA Minimum o 1
ETF Volatility (USD) Index
i MSCI MSC! USA Momentum SR 0.15%
ETF Variant Index
i MSCI MSCI_USA Sector Neutral 0.15H
ETF Quality Index
i MSCI MSCI USA Enhanced Value
0,
ETF Index 0.15%
FTSE FTSE Developed All Cap 0.05H
) ETF ex US Index
FTSE FTSE Emerging Markets
All Cap China A 0.08%
ETF -
Inclusion Index
0,
ETF CRSP US Small Cap Index 0.05%
SPDR S&P500 ETF Trust S&P 500 Index 0.0945%
CRSP US Total Market
0,
ETF Index 0.03%
SPDR LBMA 0.40%
MSCI US Investable
Market Real Estate 25/50 0.12%
ETF
Index
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2019 7 4
2019 11 22 20 61
2020 5 29 61 220
2020 6 26 3201
2021 4 30 220 430
2021 6 25 430 540
2021 11 26 540 100
2022 3 31 100 860
2022 11 29 860 100
2023 4
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2020 10 1
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Morningstar
Morningstar
Morningstar
Morningstar
Morningstar
Morningstar
1 Morningstar Morningstar, Inc.
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3 Morningstar Morningstar, Inc.
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4 Morningstar Morningstar, Inc.
5 Morningstar Morningstar, Inc.
6 Morningstar Morningstar, Inc.

Morningstar, Inc.
Morningstar, Inc.
Morningstar
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2023 4
) )
585,555,792 39.10
585,555,792 39.10
912,011,264 60.90
1,497,567 ,056 100.00
/

2023 4

VANGUARD FTSE DEVELOPED 5,113.46 6,216.92
65,593 27.23%

MARKETS ETF 335,407,515 407,786,794

VANGUARD FTSE EMERGING 4,845.47 5,365.20
27,880 9.99%

MARKETS ETF

135,091,865 149,581,776

SPDR BLOOMBERG HIGH 5 281 12,048.04 12,3579 188y
’ - 0
YIELD BOND ETF 27,481,588 28,187,222
2023 4
(@)
39.10
39.10
2023 4

32 834,469,340 891,427,980 59.53%
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2023 4
)IQD) )IQD)
10,000,000 1.0000
(2020 10 9 )
1
637,977,178 637,977,178 1.2346 1.2346
(2021 10 25 )
2
1,203,490, 161 1,203,490, 161 1.1091 1.1091
(2022 10 25 )
2022 4 1,065,209, 677 1.1548
5 1,119,989,558 1.1552
6 1,124,193,665 1.1078
7 1,201,190,031 1.1482
8 1,244,985,483 1.1390
9 1,105,663,777 1.0605
10 1,232,731,817 1.1346
11 1,283,568,033 1.1413
12 1,273,705,987 1.0957
2023 1 1,372,254,453 1.1402
2 1,433,073,261 1.1471
3 1,457,604, 952 1.1516
4 1,497,567,056 1.1748
)
1 0.0000
2 0.0000
2022 10 26
2023 4 25
)
1 23.5
2 10.2
2022 10 26
6.1
2023 4 25
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2021 10 ' 25 2022 10 ? 25
12,491,624 77,281,605
708,941 700,652
20,166,514 454,233,985
619,168,391 505,649,074
2,041,403 883,905
16,355 259,104
217,116,239
654,593,228 1,256,124,564
654,593,228 1,256,124,564
49,581,663
15,484,324 1,842,728
606,586 609,973
52,140 127,039
473,000 473,000
16,616,050 52,634,403
16,616,050 52,634,403
516,755,723 1,085,090,423
121,221,455 118,399,738
30,707,861 29,273,019
637,977,178 1,203,490,161
637,977,178 1,203,490,161
654,593,228 1,256,124,564
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1 2
2020 10 9 2021 10 26
2021 10 25 2022 10 25
5,026,839 22,478,527
282 144,834
24,804,079 307,312,396
10,069,795
9,291,458 181,847,277
799,863
39,122,658 112,111,690
7,989 163,989
57,396 224,870
1,210,408 1,244,232
1,275,793 1,633,091
37,846,865 113,744,781
37,846,865 113,744,781
37,846,865 113,744,781
7,139,004 30,775,628
121,221,455
117,760,705 229,853,581
117,760,705 229,853,581
27,247,111 149,706,145
27,247,111 149,706,145
121,221,455 118,399,738
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2
2021 10 26
2022 10 25

12 133 60 61
1 2
2021 10 25 2022 10 25
10,000,000 516,755,723
697,449,969 1,257,337,082
190,694,246 689,002,382
516,755,723 1,085,090,423
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1 2
2020 10 9 2021 10 26
2021 10 25 2022 10 25
946,000 250,768 946,000 292,292
13,640 5,940
4,138,352 15,704,364
26,569,509 0
89,126,719
90,513,594
0 13,568,655
121,221,455 1 118,399,738 1
2,345.82 1,091.15
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2021 10 25 2022 10 25
()
()
()
1 2
2021 10 25 2022 10 25

25,651,620

168,931,715

25,651,620

168,931,715
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1
2021 10 25
388,712,729 386,671,326 2,041,403
292,250,849 290,856,766 1,394,083
19,483,389 19,317,070 166,319
11,333,475 11,200,257 133,218
15,854,131 15,721,206 132,925
14,326,022 14,299,398 26,624
35,464,863 35,276,629 188,234
388,712,729 386,671,326 2,041,403
2
2022 10 25
112,668,076 112,869,336 201,260
24,457,933 24,510,714 52,781
14,175,318 14,214,059 38,741
20,785,571 20,762,312 23,259
16,966,314 16,930,977 35,337
36,282,940 36,451,274 168,334
112,668,076 112,869,336 201,260
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1
2021 10 25
2
2022 10 25
758,159,773 709,663,275 48,496,498
758,159,773 709,663,275 48,496,498
1
1 2
2021 10 25 2022 10 25
1 1.2346 1.1091
1 (12,346 ) (11,091 )
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SPDR BLOOMBERG HIGH

YIELD BOND ETF 2,367.000 210,686.670

VANGUARD FTSE

DEVELOPED MARKETS ETF 61,306.000 2,306,331.720

VANGUARD FTSE EMERGING

MARKETS ETF 24,793.000 875,688.760

88,466.000 3,392,707.150

(505, 649,074)
88,466 505,649,074
(505,649,074)
505,649,074
(505,649,074)
3 42.02% 100%
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2 3
2022 10 25 2023 4 25
77,281,605 123,085,518
700,652 833,935
454,233,985 568,004,944
505,649,074 587,399,087
883,905 58,604,485
259,104

217,116,239 179,691,933
1,256,124,564 1,517,619,902
1,256,124,564 1,517,619,902
49,581,663 572,895
1,842,728 6,126,699
609,973 606,303
127,039 148,731
473,000 473,000
52,634,403 7,927,628
52,634,403 7,927,628
1,085,090,423 1,282,782,220
118,399,738 226,910,054
29,273,019 24,033,473
1,203,490,161 1,509,692,274
1,203,490,161 1,509,692,274
1,256,124 ,564 1,517,619,902
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2 3
2021 10 26 2022 10 26
2022 4 25 2023 4 25
9,745,776 7,852,158
1,619 1,490,315
120,814,725 88,924,489
55,986,146
62,120,741 74,772,840
3,132,966
48,946,589 82,613,234
16,042 274,880
97,831 148,731
609,774 515,100
723,647 938,711
49,670,236 81,674,523
49,670,236 81,674,523
49,670,236 81,674,523
6,737,464 6,216,231
121,221,455 118,399,738
165,877,734 59,377,999
165,877,734 59,377,999
83,017,890 26,325,975
83,017,890 26,325,975
161,148,527 226,910,054
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3
2022 10 26
2023 4 25
12
133 60 61
2 3
2022 10 25 2023 4 25
516,755,723 1,085,090,423
1,257,337,082 430,693,640
689,002,382 233,001,843
1,085,090,423 1,282,782,220
2 3
2021 10 26 2022 10 26
2022 4 25 2023 4 25
473,000 473,000 42,100
136,774
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2

2022 10 25
112,668,076 112,869,336 201,260
24,457,933 24,510,714 52,781
14,175,318 14,214,059 38,741
20,785,571 20,762,312 23,259
16,966,314 16,930,977 35,337
36,282,940 36,451,274 168,334
112,668,076 112,869,336 201,260

3

2023 4 25
146,343,927 146,596,082 252,155
31,768,271 31,850,136 81,865
18,412,241 18,319,621 92,620
26,998,260 26,770,140 228,120
22,037,449 22,226,601 189,152
47,127,706 47,429,584 301,878
146,343,927 146,596,082 252,155
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2
2022 10 25
758,159,773 709,663,275 48,496,498
758,159,773 709,663,275 48,496,498
3
2023 4 25
835,775,823 894,059,568 58,283,745
835,775,823 894,059,568 58,283,745
2 3
2022 10 25 2023 4 25
1.1091 1.1769
(11,091 ) (11,769 )
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2023 4

1,504,774,775

7,207,719

1,497,567,056

1,274,752,000

1.1748
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2019 11 22
2020 5 29
2021 4 30
2021 6 25
2021 11 26
2022 3 31
2022 11 29

2023 4
100
7,500,000
5,295,702

20

61

220
430
540
100
860

61

220
430
540
100
860
100
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2021 12 31 2022 12 31
345,930 1,058,082
50,000 80,000
14,324 16,055
413 7
30,204 56,226
115 137
440,987 1,210,509
23,864 20,717
16,654 14,653
40,518 35,370
323 154
323 154
32,736 31,352
3,033 1,833
35,769 33,186
76,611 68,710
120 72
2,424 5,794
2,545 5,867
520,144 1,285,087
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2021 12 31 2022 12 31
25,899 15,175
166 573
42,827 81,802
- 950
68,893 98,501
68,893 98,501
100,000 100,000
465,847 1,223,964
440,000 1,200,000
905,847 2,423,964
555,116 1,337,899
555,116 1,337,899
450,731 1,186,065
520 520
451,251 1,186,585
520,144 1,285,087
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2021 1 1 2022 1 1
2021 12 31 2022 12 31

5,823 1,520

178 577

6,001 2,097

177,836 363,701
1,224 1,225
5,031 5,582
582 807
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