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CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SPI1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

Moody*s Fitch
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2023
612,450,418.50 86.72
90,488,351.15 12.81
702,938,769.65 99.54
702,938,769.65 99.54
3,259,493.87 0.46
706,198,263.52
06,198,263.5 100.00
( 98,705 )
2023
123,776,299.71 83.83
22,652,679.13 15.34
146,428,978.84 99.17
146,428,978.84 99.17
1,218,371.14 0.83
147,647,349.98
R 100.00
( 20,637 )
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2023
1,000
UBS(LUX)BD SICAV-USD INVES GRA
11.32 125,397,073.15 129,096,161.28 18.28
CORPOR SUSTAI(USD)U-X-ACC
UBS(LUX)BOND SICAV - GREEN SOC
9.99 110,509,051.10 91,399,907.29 12.94
SUSTAINABLE BD(EUR)U-X-ACC
UBS(LUX)EQUITY SICAV - ENGAGE FOR
7.83 76,831,480.69 62,863,311.25 8.90
IMPACT (USD)U-X-ACC
FOCUSED SICAV - WORLD BANK LONG
6.73 66,643,080.05 59,952,097.25 8.49
TERM BOND USD U-X-ACC
UBS(LUX)FD SOL - SUS DEVELOP BANK
3,847.59 44,390,770.79 42,923,680.57 6.08
BDS UCITS-ETF-A-A
FOCUSED SICAV - WORLD BANK BOND
4.27 42,476,791.13 40,890,075.10 5.79
USD U-X-ACC
UBS(LUX)EQUITY FUND-GLBAL
4.60 45,459,671.84 38,194,099.50 5.41
SUSTAINABLE IMPRO(USD)U-X-ACC
UBS IRL ETF PIC-MSCI ACWI ESG
1,874.69 29,756,035.88 25,937,870.61 3.67
UNIVERSAL UCITS ETF A-DIST
UBS(LUX)EQUITY SICAV - GLOBAL
2.35 25,177,531.87 25,862,444.76 3.66
OPPORTUNITY (USD)U-X-ACC
UBS(LUX)EQUITY SICAV - LONG TERM
10 2.39 23,855,901.13 21,520,465.20 3.05
THEMES (USD)U-X-ACC
UBS(LUX)EQUITY SICAV - ACTIVE
11 160.83 25,478,989.66 21,469,463.68 3.04
CLIMATE AWARE(USD) I-X-ACC
RECORD UCITS ICAV-RECORD EM
12 201.29 20,231,203.27 21,345,728.33 3.02
SUSTAINABLE FINANCE FUND-A-USD
FOCUSED FUND - CORPORATE BOND
13 1.96 19,451,066.85 18,218,136.70 2.58
SUSTAINABLE USD U-X-ACC
FOCUSED SICAV - US CORPORATE BOND
14 1.97 17,815,076.41 18,214,824.00 2.58
SUSTAINABLE USD U-X-ACC
NEUBERGER BERMAN GLOBAL HIGH
15 1,827.35 17,831,412.50 18,145,615.29 2.57
YIELD SDG ENGAGEMENT FU-14- USD
FEDERATED HERMES SDG ENGAGEMENT
16 9,127.15 19,476,758.89 18,144,782.15 2.57
HIGH-M- USD
UBS(LUX)EQUITY SICAV - GL HI DIV
17 67.39 17,003,680.21 16,987,840.92 2.41
(USD)-1-X-ACC
UBS(LUX)FD SOL -MSCI EMERG MRKT
18 1,198.26 15,752,889.09 14,187,362.88 2.01
SOC RES UCITS ETF-USD-A-DT
UBS(LUX)MONEY MARKET FUND - USD
19 0.92 10,449,676.42 10,670,548.12 1.51
SUSTAINABLE U-X-ACC
UBS IRL ETF PLC - GLOBAL GENDER
20 428.56 6,695,700.31 6,914,354.77 0.98
EQUALITY UCITS ETF-A
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2023
1,000
UBS(LUX)EQUITY SICAV - ENGAGE FOR
3.32 33,177,406.35 26,647,617.05 18.05
IMPACT (USD)U-X-ACC
UBS(LUX)EQUITY FUND-GLBAL
2.18 21,694,311.97 18,078,817.50 12.24
SUSTAINABLE IMPRO(USD)U-X-ACC
UBS IRL ETF PIC-MSCI ACWI ESG
880.03 14,285,007.76 12,175,867.03 8.25
UNIVERSAL UCITS ETF A-DIST
UBS(LUX)EQUITY SICAV - GLOBAL
1.09 11,825,524.74 12,038,273.52 8.15
OPPORTUNITY (USD)U-X-ACC
UBS(LUX)BD SICAV-USD INVES GRA
1.05 11,914,760.17 11,933,390.55 8.08
CORPOR SUSTAI(USD)U-X-ACC
UBS(LUX)EQUITY SICAV - LONG TERM
1.12 11,595,510.68 10,094,465.70 6.84
THEMES (USD)U-X-ACC
UBS(LUX)EQUITY SICAV - ACTIVE
74.99 12,021,768.75 10,010,815.57 6.78
CLIMATE AWARE(USD) I-X-ACC
UBS(LUX)FD SOL - SUS DEVELOP BANK
801.06 9,265,146.76 8,936,647.67 6.05
BDS UCITS-ETF-A-A
UBS(LUX)EQUITY SICAV - GL HI DIV
31.79 8,109,986.20 8,014,445.28 5.43
(USD)-1-X-ACC
UBS(LUX)BOND SICAV - GREEN SOC
10 0.79 8,749,086.49 7,244,668.39 4.91
SUSTAINABLE BD(EUR)U-X-ACC
RECORD UCITS ICAV-RECORD EM
11 42.11 4,238,312.15 4,465,708.08 3.02
SUSTAINABLE FINANCE FUND-A-USD
ROBECOSAM GLOBAL SDG ENGAGEMENT
12 37.65 3,890,532.74 3,192,306.12 2.16
EQUITIES-1- CAPITALISATION
UBS(LUX)MONEY MARKET FUND - USD
13 0.27 3,091,038.30 3,145,248.90 2.13
SUSTAINABLE U-X-ACC
FEDERATED HERMES SDG ENGAGEMENT
14 1,519.46 3,292,337.54 3,020,678.53 2.05
HIGH-M- USD
UBS(LUX)FD SOL -MSCI EMERG MRKT
15 243.39 3,199,827.03 2,881,761.28 1.95
SOC RES UCITS ETF-USD-A-DT
NEUBERGER BERMAN GLOBAL HIGH
16 152.21 1,520,537.72 1,511,405.58 1.02
YIELD SDG ENGAGEMENT FU-14- USD
UBS IRL ETF PLC - GLOBAL GENDER
17 91.67 1,432,775.55 1,479,019.91 1.00
EQUALITY UCITS ETF-A
FOCUSED SICAV - WORLD BANK LONG
18 0.11 1,058,435.48 944,969.86 0.64
TERM BOND USD U-X-ACC
FOCUSED SICAV - WORLD BANK BOND
19 0.06 639,524.77 612,872.32 0.42
USD U-X-ACC

2023

2023
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2023
23 486,350 | 67,977 2,836.21 | 396,417
2014 31 ’ ’ o ’
o 667,100 | 93,241 3,000.79 | 420,678
2015 31 ’ ’ e ;
25 614,299 | 85,861 2,890.07 | 403,945
2016 31 ' ’ o ’
26 3,107.54 | 434,341
- a1 719,205 | 100,523 10,262
7 3,388.62 | 473,627
2018 a1 1,061,339 | 148,343 11,005
28 3,300.01 | 461,242
2010 a1 864,080 | 120,774 10,457
2 3,571.69 | 499,215
2020 a1 820,122 | 115,886 11019
20 3,798.32| 530,801
o091 a1 788,409 | 110,196 11,565
a1 3,842.83 | 537,112
2092 a1 815,280 | 113,952 11670
2 3,557.36 | 497,212
203 a1 756,851 | 105,785 10,506
3,434.16 | 479,993
2022 748,046 | 104,554
10,404
3,567.41| 498,617
773,902 | 108,168
10,785
3,475.68 | 485,796
750,633 | 104,916
10,484
3,303.27 | 461,698
703,998 | 98,398
9,928
3,364.11| 470,202
10 708,615 | 99,043
10,081
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3,490.57 | 487,877

11 739,350 | 103,339
10,407
3,436.65 | 480,341
12 730,825 | 102,147
10,200
3,557.36 | 497,212
2023 756,851 | 105,785

10,506

3,485.67 | 487,192

732,288 102,352
10,253

3,532.61| 493,753
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23
-~ a1 88,627 | 12,387 2,941.65 | 411,154
2 109,110 | 15,250 3,174.82 | 443,745
2015 31 ’ ’ o ’
2 124,535 | 17,406 2,986.89 | 417,478
2016 31 ; ; e ;
% 3,383.29 | 472,882
- a1 130,621 | 18,257 10,727
”” 3,978.13| 556,023
2018 a1 161,876 | 22,625 12,426
’g 3,745.48 | 523,506
2019 a1 221,770 | 30,997 11434
% 4,124.29 | 576,452
209 a1 246,465 | 34,448 12,290
% 4,549.76 | 635,920
ool a1 295,022 | 41,235 13,958
a1 4,728.42| 660,891
o090 a1 398,280 | 55,669 13,643
i, 4,377.35 | 611,822
203 a1 154,190 | 21,551 12,433
4,105.58 | 573,837
2022 305,981 | 42,767

11,986

4,326.88 | 604,768

319,601 44,671
12,596

4,211.87| 588,693

282,206 39,444
12,230

3,931.57 | 549,516

186,207 26,026
11,370

4,009.05 [ 572,924

10 146,954 | 20,540
11,818
4,204.51| 600,244
11 152,703 | 21,343
12,307
4,179.10| 584,113
12 148,711 20,785

11,929
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23 3.12
24 6.12
25 3.98
26 7.52 2.62
27 9.05 7.25
28 2.61 5.03
29 8.23 5.42
30 6.35 4.96
31 1.17 0.90
32 7.43 9.97
100x
26
10,000
2016
23 9.18
24 7.93
25 5.92
26 13.27 7.27
27 17.58 15.84
28 5.85 7.98
29 10.11 7.49
30 10.32 8.69
31 3.93 3.63
32 7.42 10.19

2016
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” 61,876.909 18,224.731 148,049.672
) V) (0)
o 68,481.207 32,701.166 183,829.713
) ) 0)
” 34,060.365 45,635.732 172,254.346
) ) (0)
54,884.074 59,364.155 167,774.265
5 (1,761) ) (1,801)
104,936 0 104,936
(63,460) ©0) (63,460)
82,496.049 47,495.315 202,774.999
(1,418.698) ) (3,219.698)
27 263,996.053 66,027.455 302,904.598
(191,296.506) (48,800) (205,956.506)
11,088.599 68,040.222 145,823.376
’ ©) ) (3.,219.698)
7,645.985 100,439.048 210,111.535
(2,221.598) (48,404.661) (159,773.443)
9,517.397 31,106.855 124,233.918
’ (36.581) (635.208) (2,606.054)
13,169.617 16,357.706 206,923.446
(4,293.339) (6,600.359) (157,466.423)
4,627.846 20,133.663 108,728.101
(204.071) (400.2560) (2,495.8690)
%0 0 75,481.026 131,442.420
©) (62,669.612) (94,796.811)
11,197.2630 13,418.1120 106,507.2520
" (927.7560) (155.8520) (3,267.7730)
560,865.8280 27,217.9930 665,090. 2550
(379,737.6570) | (26,903.9930) | (447,630.4750)
5,083.4030 14,125.8540 97,464.8010
“ (83.3820) (658.2220) (2,692.9330)
741,084.8660 6,662.7770 1,399,512.3440

(916,918.7000)

(6,551.7320)

(1,357,997.4430)

26
15.017

2016
40
30
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”s 7,957.208 6,109.401 30,128.310
0) V) V)
o 10,266.267 6,073.226 34,321.351
) V) 0
’s 16,514.335 9,963.544 40,872.142
) V) V)
11,384.566 16,920.359 35,336.349
- 47 ) 47
17,768.153 0 17,768.153
(12,900) ©) (12,900)
7,799.139 8,170.182 34,965.306
(624.243) ©) (671.243)
! 59,913.512 1,228.153 76,453.512
(8,339.446) ©) (21,239.446)
3,861.462 5,951.378 32,875.390
(514.325) (620.302) (565.266)
28 26,284.158 20,142.112 82,595.558
(21,005.967) (16,960.111) (25,285.302)
2,080.399 6,081.900 28,873.889
) ©) (565.266)
2 3,780 21,531.590 64,843.968
) (10,063.284) (15,222.018)
4,362.851 11,117.609 22,119.131
(1,809.5380) (1,782.4750) (592.3290)
% 803.588 49,057.370 16,590.186
) (3,994.2930) (11,227.7250)
12,821.8630 2,921.4570 32,019.5370
(344.4690) ©) (936.7980)
3 43,918.4330 5,140.4480 55,368.1710
(39,189.9740) (928.7700) (49,488.9290)
831.9320 5,957.4250 26,894.0440
(243.0450) (219.0070) (960.8360)
% 9,434.7160 6,545.9510 58,256.9360
(9,410.7320) (2,850.9470) (56,048.7140)

2016
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131

Lux

23 103

2023 31
150.04 139.77
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2023 31

Lux

2023 31
6,366,932,982.91 955,294,625
(301,799, 368.50) (45,281,977)
6,065,133,614.41 910,012,648
103,906,189.81 15,590,085
12,435,702.92 1,865,853
128,919,261.47 19,343,046
15,904,421.36 2,386,299
268,361.20 40,265
680.09 102
823,875.54 123,614
14,836,241.67 2,226,030
6,342,228,348.47 951,587,941
(6,718,402.36) (1,008,029)
(121.00) (18)
(127,723,625.34) (19,163,653)
(4,929,020.24) (739,550)
(7,783,391.40) (1,167,820)
(274,894.11) (41,245)
(1,327,803.95) (199,224)
(9,386,089.46) (1,408,289)
(148,757, 258.40) (22,319,539)

6,193,471,090.07 929,268,402

82/311



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

2022 2023 31
1,316,899.28 197,588
1,137,228.28 170,630
18,516,974.09 2,778,287
14 87,187.35 13,082
653,408.74 98,037
21,711,697.74 3,257,623
(96,754,818.85) (14,517,093)
(841,748.06) (126,296)
(921,689.84) (138,290)
(577,173.88) (86,599)
(99,095,430.63) (14,868,278)
(77,383,732.89) (11,610,655)
(126,920,814.72) (19,043,199)
(1,297,522.97) (194,680)
(80,151,676.76) (12,025,958)
20,947,421.67 3,142,951
(187,422,592.78) (28,120,886)
(264,806,325.67) (39,731,541)
(479,519,586.91) (71,947,119)
875,727.36 131,394
40,129,011.47 6,020,957
(438,514,848.08) (65,794,768)

(703,321,173.75) (105,526,309)
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Lux
2022 2023 31
7,490,011,210.21 1,123,801,282
451,923,006.37 67,806,528
(1,030,906,492.07) (154,677,210)
(578,983,485.70) (86,870,682)
(14,235,460.69) (2,135,889)
(77,383,732.89) (11,610,655)
(187,422,592.78) (28,120,886)
(438,514,848.08) (65,794,768)
(703,321,173.75) (105,526,309)
6,193,471,090.07 929,268,402
* 2023 31 2022 31

7,261,056,420.60
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Lux

ISIN 2023 31 2022 31 2021 31
756,851,305.07 815,280,432.58 788,409,357.98
LU0033043885
97,464.8010 106,507.2520 108,728.1010
3,557.36 3,842.83 3,798.32
3,557.36 3,842.83 3,798.32
LU1410364910

1,399,512.3440

665,090.2550

131,442 .4200

10,506 11,670 11,566
10,506 11,670 11,566
2022 2023 2021 2022 2020 2021
7.4 1.2 6.3
10.0 0.9 5.0
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Lux

81.23
12.93

3.80
97.96

97.96
97.96
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Lux

2023 31
795,782,121.82 111,226,467
(54,344,263.40) (7,595,698)
741,437,858.42 103,630,769
15,556,325.35 2,174,308
1,561,607.20 218,266
16,352,527.21 2,285,593
403,999.43 56,467
103,238.50 14,430
775,415,556.11 108,379,832
(2,561,564.52) (358,030)
(24.42) 3)
(14,910,188.19) (2,083,997)
(65,012.43) (9,087)
(844,052.58) (117,973)
(19,791.00) (2,766)
(163,617.90) (22,869)
(1,027,461.48) (143,608)
(18,564,251.04) (2,594,725)

756,851,305.07 105,785,107
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Lux

2022 2023 31
192,094.07 26,849
497,319.56 69,510
194,922.41 27,244
884,336.04 123,604

(10,188,277.83) (1,424,016)
(57,474.94) (8,033)

(108,058.58) (15,103)
(28,197.40) (3,941)
(10,382,008.75) (1,451,093)
(9,497,672.71) (1,327,490)
(25,866,305.88) (3,615,334)
(159,585.00) (22,305)
(1,791,506.10) (250,399)
1,937,087.94 270,747

(25,880,309.04) (3,617,291)

(35,377,981.75) (4,944,781)

(43,604,284.69) (6,094,571)
109,266.00 15,272

(4,384,391.79) (612,806)

(47,879,410.48) (6,692,105)

(83,257,392.23) (11,636,886)
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2022 2023 31
815,280,432.58 113,951,746
102,995,537.35 14,395,686
(73,764,893.36) (10,310,119)
29,230,643.99 4,085,567
(4,402,379.27) (615,321)
(9,497,672.71) (1,327,490)
(25,880,309.04) (3,617,291)
(47,879,410.48) (6,692,105)
(83,257,392.23) (11,636,886)
756,851,305.07 105,785,107
2022 2023 31

106,507.2520
5,083.4030
(14,125.8540)

97,464.8010

665,090. 2550
741,084.8660
(6,662.7770)

1,399,512.3440
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UBS Lux
2023 31
2010 12 17 41
usD FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 7 445 399.00 15 006 946.22 1.98
UsD NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 1 500 244.00 15 002 440.00 1.98
usD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 221 008.00 22 385 215.20 2.96
CHF UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 2 096 465.00 28 733 265.07 3.80
UsD UBS IRL ETF PLC - GLOBAL GENDER EQUALITY UCITS ETF-A 896 008.00 15 153 287.30 2.00
96 281 153.79  12.72
usD FOCUSED FUND - CORPORATE BOND SUSTAINABLE USD U-X-ACC 2 402.00 22 375 710.90 2.96
usD FOCUSED SICAV - US CORPORATE BOND SUSTAINABLE USD U-X-ACC 941.00 8 699 846.12 1.15
usD FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC 7 119.00 63 300 724.20 8.37
usD FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 4 358.00 41 416 950.28 5.47
usD UBS(LUX)BD SICAV-USD INVES GRA CORPOR SUSTAI(USD)U-X-ACC 11 862.00 135 157 170.06  17.86
EUR UBS(LUX)BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 10 490.00 97 881 899.89  12.93
usD UBS(LUX)EQUITY FUND-GLBAL SUSTAINABLE IMPRO(USD)U-X-ACC 4 958.00 42 991 859.18 5.68
usD UBS(LUX)EQUITY SICAV - GL HI DIV(USD)-1-X-ACC 71 741.00 18 788 250.49 2.48
UsD UBS(LUX)EQUITY SICAV - GLOBAL OPPORTUNITY(USD)U-X-ACC 2 593.00 28 098 603.69 3.71
usD UBS(LUX)EQUITY SICAV - ACTIVE CLIMATE AWARE(USD) I-X-ACC 175 817.00 23 847 817.88 3.15
usD UBS(LUX)EQUITY SICAV - LONG TERM THEMES(USD)U-X-ACC 2 646.00 24 129 932.40 3.19
UsD UBS(LUX)EQUITY SICAV - ENGAGE FOR IMPACT(USD)U-X-ACC 8 492.00 71 380 355.20 9.43
usD UBS(LUX)FD SOL - SUS DEVELOP BANK BDS UCITS-ETF-A-A 2 722 063.00 30 149 569.79 3.98
UsD UBS(LUX)FD SOL -MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 1 128 679.00 14 727 003.59 1.95
UsD UBS(LUX)MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 1 934.00 22 180 929.96 2.93
645 126 623.63  85.24
741 407 777.42  97.96
2010 12 17 41
741 407 777.42  97.96
usD S&P 500 INDEX PUT 3460.00000 17.03.23 37.00 31 450.00 0.00
UsD S&P 500 INDEX CALL 4950.00000 17.03.23 37.00 370.00 0.00
UsD S&P 500 INDEX CALL 4330.00000 17.03.23 37.00 52 355.00 0.01
usD S&P 500 INDEX PUT 3815.00000 17.03.23 37.00 113 516.00 0.01
30 081.00 0.00

30 081.00 0.00

30 081.00 0.00

741 437 858.42  97.96
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usD 8 714 780.62 GBP 7 297 122.63 16.2.2023 -271 440.61  -0.04
usb 68 134 031.03 EUR 64 877 974.19 16.2.2023 -2 392 971.32  -0.32
usb 7 738 462.53 NZD 12 515 000.00 16.2.2023 -350 657.68  -0.05
usD 5 178 671.10 CAD 6 852 024.02 16.2.2023 43 140.11 0.01
usb 5 699 961.24 JPY 785 499 689.00 16.2.2023 -351 616.89  -0.05
AUD 6 922 643.94 usD 4 701 327.41 16.2.2023 179 528.12 0.02
SGD 135 000.00 usD 98 818.44 16.2.2023 3 923.11 0.00
usD 849 152.58 HKD 6 639 500.00 16.2.2023 1 446.81 0.00
usD 1 289 500.44 DKK 9 132 500.00 16.2.2023 -45 082.19  -0.01
usD 2 529 930.62 NOK 25 076 462.30 16.2.2023 17 714.83 0.00
usD 57 551.02 ZAR 1 000 000.00 16.2.2023 241.36 0.00
usD 644 866.12 SEK 6 674 591.98 16.2.2023 6 839.29 0.00
CHF 3 377 234.25 usD 3 633 998.80 16.2.2023 47 425.39 0.01
usD 897 481.38 EUR 860 000.00 16.2.2023 -37 400.18 0.00
usD 744 099.03 CHF 700 000.00 16.2.2023 -18 950.48 0.00
NZD 5 940 000.00 AUD 5 493 082.78 16.2.2023 -33 572.09 0.00
usD 3 695 417.00 AUD 5 500 000.00 16.2.2023 -182 394.09  -0.02
NZD 6 400 000.00 usD 3 979 750.40 16.2.2023 156 915.15 0.02
usD 1 416 714.12 EUR 1 325 000.00 16.2.2023 -23 655.73 0.00
usD 1 113 034.34 CHF 1 025 000.00 16.2.2023 -4 288.16 0.00
EUR 1 370 000.00 usD 1 466 711.86 16.2.2023 22 576.21 0.00
JPY 24 500 000.00 usD 183 272.34 16.2.2023 5 478.42 0.00
CHF 1 600 000.00 usD 1711 281.19 16.2.2023 32 831.97 0.00
EUR 3 700 000.00 usD 3 904 314.00 16.2.2023 117 850.87 0.02
JPY 15 659 638 900.00 usb 119 260 649.93 13.2.2023 1 301 864.45 0.17
GBP 735 500.00 usD 896 049.43 13.2.2023 9 600.53 0.00
usD 1 808 363.33 AUD 2 618 308.15 20.4.2023 -42 050.16  -0.01
usb 5 867 098.73 JPY 765 120 835.00 20.4.2023 -79 465.99  -0.01
usD 821 044.67 HKD 6 395 568.91 20.4.2023 2 491.20 0.00
usD 117 840.38 NZD 185 000.00 20.4.2023 -1 757.40 0.00
usD 609 511.07 SEK 6 322 869.50 20.4.2023 3 064.13 0.00
usD 6 062 481.22 GBP 4 981 442.45 20.4.2023 -80 309.30 -0.01
usD 2 543 955.81 NOK 25 218 770.70 20.4.2023 9 948.67 0.00
usD 64 308 622.88 EUR 59 572 214.80 20.4.2023 -696 309.43  -0.09
usD 2 957 004.85 CAD 3 961 242.14 20.4.2023 -13 467.10 0.00
usD 428 007.36 SGD 569 000.00 20.4.2023 -5 649.14 0.00
usD 1 370 655.86 DKK 9 432 500.00 20.4.2023 -13 717.54 0.00
CHF 4 339 180.02 usD 4 753 494.61 20.4.2023 8 184.68 0.00
usD 313 776.64 JPY 41 309 300.00 13.2.2023 -4 260.90 0.00
usD 378 804.65 EUR 350 000.00 20.4.2023 -3 113.77 0.00
usD 377 270.95 EUR 350 000.00 16.2.2023 -3 204.11 0.00
AUD 480 000.00 usD 334 705.63 16.2.2023 3 721.52 0.00
CAD 313 400.00 usD 234 265.74 20.4.2023 747.89 0.00
SEK 1 018 000.00 usD 98 260.51 20.4.2023 -620.83 0.00
AUD 461 400.00 usD 322 524.60 20.4.2023 3 556.49 0.00
CAD 330 000.00 usD 246 519.04 16.2.2023 813.02 0.00
SEK 1 030 000.00 usD 99 095.29 16.2.2023 -637.19 0.00
HKD 2 624 400.00 usD 336 874.51 20.4.2023 -983.87 0.00
HKD 2 630 000.00 usD 337 037.27 16.2.2023 -1 249.01 0.00
SGD 110 000.00 usD 83 352.85 16.2.2023 362.49 0.00
JPY 24 958 000.00 usb 196 949.41 20.4.2023 -2 974.35 0.00
JPY 24 960 000.00 usD 195 246.27 16.2.2023 -2 951.62 0.00
SGD 91 700.00 usD 69 581.40 20.4.2023 306.65 0.00
GBP 18 500.00 usb 22 582.51 13.2.2023 197.26 0.00
usD 1 542 633.57 EUR 1 415 000.00 20.4.2023 -1 408.05 0.00
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usD 1 536 569.30 EUR 1 415 000.00 16.2.2023 -1 637.00 0.00
AUD 10 900 000.00 CHF 6 946 319.30 20.4.2023 79 920.40 0.01
AUD 10 900 000.00 CHF 6 975 814.70 16.2.2023 80 861.61 0.01
JPY 404 447 200.00 usD 3 126 118.44 13.2.2023 -12 306.45 0.00
NOK 3 000 000.00 usb 302 265.81 16.2.2023 -1 719.14 0.00
AUD 1 330 000.00 usD 944 113.80 20.4.2023 -4 174.80 0.00
NOK 2 990 000.00 usD 302 147.20 20.4.2023 -1 709.03 0.00
AUD 1 340 000.00 usD 948 960.53 16.2.2023 -4 184.74 0.00
GBP 650 000.00 usD 804 753.95 16.2.2023 -4 295.46 0.00
EUR 1 470 000.00 usD 1 599 219.17 16.2.2023 -1 223.94 0.00
EUR 1 470 000.00 usD 1 605 416.11 20.4.2023 -1 358.73 0.00
GBP 640 000.00 usD 793 447.94 20.4.2023 -4 241.61 0.00
CAD 300 000.00 usD 225 017.96 20.4.2023 -52.77 0.00
CAD 310 000.00 usD 232 396.54 16.2.2023 -54.30 0.00

-2 561 564.52 -0.34

17 117 932.55 2.26
-24.42 0.00

857 103.04 0.12
756 851 305.07 100.00
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Lux

ISIN 2023 31 2022 31 2021 31
154,189,690.10 398,288,885.97 295,022,433.86
LU0033040865
26,894.0440 32,019.5370 22,119.1310
4,377.35 4,728.42 4,549.76
4,377.35 4,721.80 4,558.40
LU1410364837
58,256.9360 55,368.1710 16,590.1860
12,433 13,843 13,358
12,433 13,824 13,383
2022 2023 2021 2022 2020 2021
7.3 3.6 10.5
10.1 3.3 8.9
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Lux

84.76
8.47
5.07

98.30

98.29
0.01
98.30
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Lux

2023 31
168,538,163.89 23,556,579
(16,975,746.62) (2,372,700)
151,562,417.27 21,183,879
3,043,687.74 425,416
337,644.80 47,193
3,679,280.72 514,253
26,688.56 3,730
129,807.01 18,143
158,779,526.10 22,192,614
(800,785.01) (111,926)
(3,029,465.26) (423,428)
(502,716.63) (70, 265)
(213,686.26) (29,867)
(4,836.98) (676)
(38,345.86) (5,360)
(256,869.10) (35,903)
(4,589,836.00) (641,521)

154,189,690.10 21,551,093
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Lux

2022 2023 31
44,143.00 6,170
442,563.08 61,857
227,132.21 31,746
713,838.29 99,773
(3,550,330.70) (496,230)
(17,011.44) (2,378)
(37,175.69) (5,196)
(10,691.93) (1,494)
(3,615,209.76) (505,298)
(2,901,371.47) (405,525)
(41,552,918.91) (5,807,851)
(33,600.00) (4,696)
11,739,556.20 1,640,838
(314,517.24) (43,960)
(30,161,479.95) (4,215,670)
(33,062,851.42) (4,621,195)
(905,910.95) (126,619)
23,620.00 3,301
(1,996,603.73) (279,065)
(2,878,894.68) (402,383)

(35,941,746.10) (5,023,578)
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2022

2023 31

398,288,885.97
18,518,834.23
(226,676,284.00)

55,668,838
2,588,377
(31,682,544)

(208,157,449.77)

(29,094,167)

(2,901,371.47) (405,525)

(30,161,479.95) (4,215,670)

(2,878,894.68) (402,383)

(35,941,746.10) (5,023,578)

154,189,690.10 21,551,093
2022 2023 31

32,019.5370

831.9320

(5,957.4250)

26,894.0440

55,368.1710

9,434.7160

(6,545.9510)

58,256.

9360
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UBS Lux
2023 31
2010 12 17 41
usD FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 1 519 456.00 3 062 615.51 1.98
uUsD NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 1.00 10.00 0.00
UsD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 45 635.00 4 622 227.68 3.00
CHF UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 952 892.00 13 059 935.85 8.47
usD UBS IRL ETF PLC - GLOBAL GENDER EQUALITY UCITS ETF-A 182 052.00 3 078 863.42 2.00
23 823 652.46  15.45
USsD FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC 106.00 942 530.80 0.61
UsD FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 64.00 608 234.24 0.39
USsD ROBECOSAM GLOBAL SDG ENGAGEMENT EQUITIES-1- CAPITALISATION 45 746.00 3 846 323.68 2.49
USsD UBS(LUX)BD SICAV-USD INVES GRA CORPOR SUSTAI(USD)U-X-ACC 933.58 10 637 366.07 6.90
EUR UBS(LUX)BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-ACC 838.00 7 819 354.82 5.07
USsD UBS(LUX)EQUITY FUND-GLBAL SUSTAINABLE IMPRO(USD)U-X-ACC 2 217.00 19 224 072.57  12.47
UsD UBS(LUX)EQUITY SICAV - GL HI DIV(USD)-1-X-ACC 32 618.00 8 542 328.02 5.54
UsD UBS(LUX)EQUITY SICAV - GLOBAL OPPORTUNITY(USD)U-X-ACC 1 179.00 12 776 033.07 8.29
USsD UBS(LUX)EQUITY SICAV - ACTIVE CLIMATE AWARE(USD)I-X-ACC 79 016.00 10 717 730.24 6.95
UsD UBS(LUX)EQUITY SICAV - LONG TERM THEMES(USD)U-X-ACC 1 188.00 10 833 847.20 7.03
UsD UBS(LUX)EQUITY SICAV - ENGAGE FOR IMPACT(USD)U-X-ACC 3 364.00 28 276 438.40 18.34
USsD UBS(LUX)FD SOL - SUS DEVELOP BANK BDS UCITS-ETF-A-A 536 263.00 5 939 648.99 3.85
usD UBS(LUX)FD SOL -MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 229 326.00 2 992 245.65 1.94
UsD UBS(LUX)MONEY MARKET FUND - USD SUSTAINABLE U-X-ACC 399.00 4 576 107.06 2.97
127 732 260.81  82.84
151 555 913.27  98.29
2010 12 17 41

151 555 913.27  98.29

usD S&P 500 INDEX PUT 3460.00000 17.03.23 8.00 6 800.00 0.00
usD S&P 500 INDEX CALL 4950.00000 17.03.23 8.00 80.00 0.00
usD S&P 500 INDEX CALL 4330.00000 17.03.23 8.00 11 320.00 0.01
usb S&P 500 INDEX PUT 3815.00000 17.03.23 8.00 24 544.00 0.02

6 504.00 0.01

6 504.00 0.01

6 504.00 0.01

151 562 417.27  98.30
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EUR 470 000.00 usD 490 826.17 16.2.2023 20 097.48 0.01
usD 921 593.13 NOK 9 136 101.05 16.2.2023 6 318.20 0.00
usD 624 052.61 DKK 4 420 771.20 16.2.2023 -21 979.09 -0.01
usD 342 251.82 SEK 3 543 928.66 16.2.2023 3 486.31 0.00
AUD 1 522 832.10 usD 1 035 122.28 16.2.2023 38 560.48 0.02
usD 2 691 084.68 GBP 2 253 261.73 16.2.2023 -83 749.92  -0.06
usD 12 315 261.40 EUR 11 726 727.44 16.2.2023 -432 530.81  -0.28
usD 1 684 653.71 NZD 2 724 500.00 16.2.2023 -76 337.74  -0.05
usD 1 590 802.99 CAD 2 104 829.62 16.2.2023 13 251.93 0.01
usD 11 540.83 ZAR 200 000.00 16.2.2023 78.90 0.00
CHF 48 437.82 usD 52 128.88 16.2.2023 671.77 0.00
usD 2 464 037.95 JPY 339 563 895.00 16.2.2023 -152 000.57  -0.10
usD 2 949.84 ILS 10 000.00 16.2.2023 54.86 0.00
usD 176 985.62 HKD 1 383 852.92 16.2.2023 300.61 0.00
usD 8 668.80 SGD 11 846.63 16.2.2023 -347.06 0.00
usD 446 456.10 CHF 420 000.00 16.2.2023 -11 373.61  -0.01
usb 79 561.53 JPY 11 000 000.00 16.2.2023 -5 183.71 0.00
usD 95 915.90 HKD 750 000.00 16.2.2023 158.79 0.00
usD 140 879.76 EUR 135 000.00 16.2.2023 -5 874.90 0.00
NzZD 180 000.00 usD 111 188.86 16.2.2023 5 154.86 0.00
NZD 1 220 000.00 AUD 1 128 208.92 16.2.2023 -6 895.28 0.00
usD 745 815.66 AUD 1 110 000.00 16.2.2023 -36 797.12  -0.02
NzZD 1 250 000.00 usD 777 298.75 16.2.2023 30 643.74 0.02
usD 155 036.64 EUR 145 000.00 16.2.2023 -2 588.74 0.00
usD 157 453.64 CHF 145 000.00 16.2.2023 -606.62 0.00
JPY 29 000 000.00 usD 221 013.00 16.2.2023 2 406.27 0.00
EUR 440 000.00 usD 464 278.67 16.2.2023 14 032.83 0.01
CHF 400 000.00 usD 427 797.97 16.2.2023 8 230.32 0.01
JPY 18 000 000.00 usD 134 668.11 16.2.2023 4 005.92 0.00
CAD 90 000.00 usD 66 261.00 16.2.2023 1 193.20 0.00
JPY 724 403 600.00 usD 5 516 911.64 13.2.2023 60 223.31 0.04
CHF 407 160.05 usD 446 341.47 20.4.2023 463.13 0.00
usD 630 162.32 AUD 912 404.67 20.4.2023 -14 653.27 -0.01
usD 920 668.36 NOK 9 126 779.74 20.4.2023 3 600.46 0.00
usD 173 008.25 SGD 230 000.00 20.4.2023 -2 283.48 0.00
usD 5 787.59 ILS 20 000.00 20.4.2023 -20.26 0.00
usD 2 936 254.11 GBP 2 412 672.36 20.4.2023 -38 896.37  -0.03
usD 1 631 715.05 CAD 2 185 866.69 20.4.2023 -7 431.32 0.00
usD 12 421.01 NZD 19 500.00 20.4.2023 -185.24 0.00
usb 2 335 319.05 JPY 304 545 968.00 20.4.2023 -31 630.36  -0.02
usD 634 684.94 DKK 4 367 738.00 20.4.2023 -6 351.93 0.00
usD 275 944.18 HKD 2 149 332.00 20.4.2023 856.35 0.00
usD 9 891 848.74 EUR 9 163 302.08 20.4.2023 -107 105.19  -0.07
usD 336 075.55 SEK 3 486 377.89 20.4.2023 1 685.73 0.00
usD 15 890.98 JPY 2 091 400.00 13.2.2023 -210.57 0.00
HKD 190 000.00 usD 24 348.33 16.2.2023 -89.86 0.00
SGD 10 300.00 usD 7 814.64 20.4.2023 35.38 0.00
GBP 5 300.00 usD 6 489.50 20.4.2023 46.11 0.00
CAD 9 600.00 usD 7 175.56 20.4.2023 23.33 0.00
SGD 30 000.00 usD 22 730.00 16.2.2023 101.46 0.00
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AUD 40 000.00 usD 27 886.82 16.2.2023 315.44 0.00
SEK 367 700.00 usD 35 470.88 20.4.2023 -203.58 0.00
HKD 186 700.00 usD 23 965.57 20.4.2023 -70.29 0.00
AUD 23 800.00 usD 16 633.87 20.4.2023 186.09 0.00
SEK 380 000.00 usD 36 539.51 16.2.2023 -215.16 0.00
JPY 980 000.00 usD 7 729.36 20.4.2023 -112.74 0.00
GBP 20 000.00 usD 24 453.34 16.2.2023 176.15 0.00
CAD 20 000.00 usD 14 940.05 16.2.2023 49.77 0.00
JPY 980 000.00 usD 7 662.01 16.2.2023 -111.98 0.00
usD 144 079.50 JPY 18 477 500.00 13.2.2023 1 822.46 0.00
usD 336 633.56 EUR 310 000.00 16.2.2023 -358.63 0.00
usb 337 962.12 EUR 310 000.00 20.4.2023 -308.48 0.00
AUD 2 220 000.00 CHF 1 420 762.26 16.2.2023 16 469.06 0.01
AUD 2 210 000.00 CHF 1 408 382.17 20.4.2023 16 204.05 0.01
JPY 14 885 700.00 usD 115 062.30 13.2.2023 -458.29 0.00
NOK 610 000.00 usD 61 642.07 20.4.2023 -348.66 0.00
CAD 70 000.00 usD 52 460.51 16.2.2023 3.87 0.00
AUD 280 000.00 usD 198 290.26 16.2.2023 -874.42 0.00
CAD 60 000.00 usD 44 990.53 20.4.2023 2.51 0.00
AUD 270 000.00 usD 191 662.20 20.4.2023 -847.52 0.00
NOK 610 000.00 usD 61 460.72 16.2.2023 -349.56 0.00
GBP 130 000.00 usD 161 169.11 20.4.2023 -861.57 0.00
EUR 300 000.00 usD 327 635.94 20.4.2023 -277.29 0.00
GBP 140 000.00 usD 173 331.62 16.2.2023 -925.17 0.00
EUR 300 000.00 usD 326 371.26 16.2.2023 -249.78 0.00

-800 785.01  -0.52

3 381 332.54 2.19
46 725.30 0.03
154 189 690.10 100.00
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2023 31

50
12 24 12 31
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2023 31

2023 31

0.997808
1.086050
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Lux

1.440 1.490

Lux

1.800 1.850
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2023 31 50

Lux
Lux
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0.00

FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 0.45
NEUBERGER BERMAN GLOBAL HIGH YIELD SDG ENGAGEMENT FU-14- USD 0.37
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FINANCE FUND-A- HF 0.65
RECORD UCITS ICAV - RECORD EM SUSTAINABLE FIN-A- HEDGED EUR 0.65
RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 0.65
ROBECOSAM GLOBAL SDG ENGAGEMENT EQUITIES-1- CAPITALISATION 0.75
UBS(LUX)FD SOL - MSCI EMU SOC RESPONSIBLE UCITS ETF-A-CAP 0.22
UBS(LUX)FD SOL - SUS DEVELOP BANK BDS UCITS-ETF-A-A 0.18
UBS(LUX)FD SOL - MSCI EMERG MRKT SOC RES UCITS ETF-USD-A-DT 0.27
UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 0.25
UBS IRL ETF PLC - GLOBAL GENDER EQUALITY UCITS ETF-A 0.20
XTRACKERS(IE)PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR 0.15
XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR 0.15
0.05
0.01
2022 2023 31
Lux
858,784,871.31 23.97
340,276,988.82 30.78
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Lux
27.70 0.00
158.65 0.00

11

Lux
0.00 0.00
0.00 0.00

2023 31
2023 31

2023 31
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10

2022 2023 31

2023 31

Lux

2,684,848.76
482,132.40
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12
Lux
1.56
1.62
1.93
1.98
12
10
Lux
49.82
48.83
11
2023 31
Lux
1,152.70
398.65
12

Lux
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Lux
5,099.06 0.00
1,404,417.78 0.00
126,156.40 0.00
12,109.19 0.00
2,727,490.59 0.00
6,839.29 0.00
72,541.87 0.00
8,933.82 0.00
1,038,358.30 0.00
Lux
107,708.93 0.00
463.13 0.00
29,792.53 0.00
47,717.49 0.00
618.44 0.00
512,725.32 0.00
41,390.07 0.00
36,354.81 0.00
252,670.21 0.00

2023 31 2023 31

Lux

Lux
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UBS (Lux) Strategy Fund

Combined Statement of Net Assets

Anets

IASIrnen s i Aurilies, cosl

IreRstnen s in Securities, Unmksaed appreoation (depeoation)
Tedal st i SecunBes o 1)

Cash at banks, deposts on demand and deposn accounts
Crtiner iguid assets Margins)

Regenabi on souries sales Nole 1)

Reerabie on subscnplions

IR neeniabie O SEuRies

Recenvakbie on dradends

Cither recenables

Uregalized gan on forward foceign schange contracts (o By
Total Assets

Lisbilities

\rerealized boss on forwand fonegn exchange contracts Mote 1)
Bank ovendratt

Payalle on seousilies puhises Mole 1)

Fayable on mdemplions

Prowisicrs for fan fee (Mot 23

Prowisions for fae dhabonnement (Mote 3

Presasioes for other commisions and Tees (ot 2)

Tonal prowrieig

Terkal Linbdlithes

Met assets at the end of the finandal year

14
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ELR
31.0.2023

6366 932 982.M
30 745 368.50

G065 133 61441
103 906 183.81
12 435 70292
13 99 26147
15 904 421,36
264 361.20
6a0.09

B33 8554

14 836 24167
6342 228 33847

4 718 402 36
-121.00

127 723 635,34
4 939 60024

-1 743 39 a0

274 &1

-1 327 303,05

4 386 023 46
-148 757 258.40

6193 471 050.07

LIBS (Luoed Srategy Fund

Annual report and audited nancial slatemends as of 31 January 2043

The nertes & an integral par of the financial statements,



Combined Statement of Operations

Income

Inlees on hguid assets

INEMEl N SRouEs

Drvadenids

Pt indom on seunties nding (Note 14)
LCrtiher income Ghote d)

Tertal inceme

Expénues

Has foe (Nole 2

Tae o abonmement (Note 3

Ortifver excynimeidians and fees ot 2)
Interss on cash ang bank ovpmnaft
Total papenses

Met income (loss) on inestments

Realized gain [less) (Note 1)

Realized gan Doss on marked-prced seciuehies without oplions
Reahzed gain (oss) on oplons

Realized gain (foss) on fonward foregn exchange contracts
Foealized g ain Poss) on foregn exdhange

Total realized gain (lost)

ret realized gain (loss) of the financial year

Changes in unrealized appreciation [depredation] (Mote 1)

Urerealized sppretiation (depreciaton) on markelprced sscunlies without eptions
Urmmealized apprecation (depreciationt o options

Lirwnalimie] sppeiiation (dipriciaten) on foewand foctign pizhinge tonirats
Total changes in unrealized appreciation (depreciaticn)

Net increase (decrease] in net assets a5 2 result of operations

Combined Statement of Changes in Net Assets

hoet masets ot the egirding of the fnanosal year
Subieription

Redemplions

Tedal riet subsonplions inedenptions}

Divedend pasd

Mt invcomeg (oss) o rwesLmEnts

Tetal realized gain feo)

Total changes in unmealized apprcation fdepreciation]

et inrease (decrease) in net assels & a resutl of operatons
Net assets at the end of the finandal year

= Cabipliiad st 10 o DT s mpage s e 11 Lty DIED anihingn i (o e s D B ol (s UK T 61 G54 42080

LS () Strategy Fnd
Arnial reporl and audded financial staternents as of 31 January 2003

The nodes ane an infegral parl of the financal satements.
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ELR
1LL2022-31.1. 2023
1 316899.28
1137 218.28
13515 974.00
Br18r.3s

653 408.74

FARGAN TN ]

-96 754 818,85
H41 748,06
421 683,24
EEEREEET

-39 095 430.63

<77 3B3 FILAEG

36 HI0 81472
-1 297 522.97
& 151 67676
30947 42167
SNEF 422 852 VR

254 BOG 125,67

413 512 586,91
875 72736
4312900047
438 514 B48 0B

103 327 17AYS

EWR

1.2.2022-31.1.2023

T 495 000 200207
4591 923 006,37
1 3D 906 492,07

578 933 485.70
4 35 ABLES
<77 383 732 .89
-187 422 592,73

430 514 82,08

=703 30 1775
5153 471 090.07
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UBS (Lux) Strategy Fund - Yield Sustainable (USD)

Three-year comparison

N Nl EIR R ] naaen
el assets in LISD 756 851 30507 815 28043258 TEBADG 357 43
Class K-1-acc LUDSI SEREDTT
Urels cutstanding 14,9004 15.3600 143000
M A St vk per unel in USD 6 F0O M45.81 Flea 48318 FOFrATEAS
1350 and redemplion pRce per unil in US0Y 6 700 2431 T 193 483,78 FOTRAT IS
Class JPY hedged] K-1-acc LUTE CR7SS96
Lirels outstanding 2 6000 2,6000 26000
Mied B s6Rt value per und in JPY 510626 520 563 a6 362 555 143 030
Issie and redemplion pRce per unit in Y 510626 520 563 886 363 555 143 030
Clats P-4 %-mdist LLTaT Dl 3B
Urets outstanding 107 3994510 111 SP0.Z500 1220218790
ot et vaul per uneLin USD R 102738 | 06 A0
Issus and redemplion prce per unil in US0" FA kRS 102738 1 05680
Class P-pec LU0 3043085
Uriets outstantdang a7 464 B 106 5072520 08 200
Moet a5t value per uni in USD 355736 384283 3 798 32
15500k and redemplion pRce per uni in iUSD? 355736 384283 Iraiz
Class |GBP hedged] P-acc LUNBA2ISTSS
Lirels curtstanding Ta5 AT N54720 15 885,51 30
et aset vahug per unit in GBP 101829 1113,%2 T 0d B
Issue and redemplion price per unil in GaP 1(18.29 111352 1 104 64
Class JPY hedged] P-see LU 0364910
Uirets. cutstanding 1399512 3440 BES (80 7550 131 447 4700
Ml Bt vk D Uit an P 10506 LR 5] 11 GBS
1450 and redemplion prce per unit in B 10506 11670 11566
Class Pdist LUD03 3041550
Urels cutstanding 22 35600 £B 637 9450 29 175.3550
heed aset value per und in USD 155572 168163 161505
15500 and redemplion pace per unil in LUSDY 155572 1631 63 | B7% 05
Clast P-madist® LUZAE TEIS6 34
Urels cutstanding 14,3560 -
hort @t valul e wret in USD SET.24
Issu and redemplion prce per unil in US0° S67.24
Class Q-a%-madist LUIBS 1428622
Lirets autstanding B4 7381340 88 530.0750 43 312 2020
tiet @ sset value per unad in U5D 9506 106,32 10867
|55 and redemplion pnoe per unil in USD" %16 106.32 108.67
Clast Q-acc LS 1351925
Urets eutstanding 250 B0, T2040 66 51,2020 1590 633,090
Mt @t vishud pef urel in USD 13234 14212 13565
Issus and redemplion prce per unil in U50° 132,34 14212 135,65
Class Q-dist LUV 240005 3%
Urts owitstanding 50 815. 7880 40 3581 P60 53 6636300
Mt asset value per une in USD 1 1LBR Vg2 11913
1580nk anvdl redermplion Gace per unil i iusD? 11068 132t 119,18
e mow |
F i WA - BB HLED
Performance

Currency lerFRF k] 2O 022 20202021
Clags K-1-a0x usD 4.9% 1.7% 65%
Class UFY hediped) K-1-acc FY 0% 1.6% 5.7%
Clanis P-436-mdel s -1A% 1.2% 6.3%
Clas P-arc usp <1 4% 1.2% 6.3%
Class (G&P hedged) P-ac Gap -4.5% 8% 4.7%
Chass UPY hedged] -act PY -10.0% 0.9% 5.0%
Class P-digt uUsp -7 A% 1.1% 3%
Clags P-nachist! usD . . .
Class G4 %-maist [ 1] 4.9% 1.6% 1.0%
Class Qrace usD 6.9% 1.8% 1.0%
Class Grdist Sh £94% 1.8% F0%
¥ B b0 that sy Maench. e i 00 it ot he Colculeios ol e paeorms row skl
My | pelomanis & W AdCE oF (w04 lal e IR
T rwr pa e e s chisn 0w i i b moomed o iy oo naom 1 o R ged whe nebac g @ sememing anda
T par b v s i oo Aol awedid
Tl o] . 4y B hamas
LS () Strategy Fund = Yield Suslainable (S0
Arnial reporl and audded financial staternents as of 31 January 2003
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Report of the Portfolic Manager

The reparting period was mainly shaped by Russia’s in-
wasion of Ukraine, disruptions in supply chains due 1o
China's strict Zero Covid policy, nsing energy prices and
high inflation rates. In order 10 counteract inflation, the
mapor central banks aggresswely rased interest rates.
Bond and equity markets showed a parallel develop-
ment ard neither could escape the negatve trend, as
all markets were severaly affected by these geopolitical
and economic factors. Nevertheless, markets were able
1o recover somewhat in January 2023,

Over the financial year, from 1 Februany 2022 1037 lanuary
2023, the subfund generated a negative performance.
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Structure of the Securities Portfolio

Classification by Currency bt 8 % of net asosts
Lrso

81,23
ELR 1293
CHF 180
Toitnl 97,96
Classification by Instrurment as a % of net assets
Irggbmient funds, epen end 22,96
Total a7.96
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Statement of MNet Assets

uso
Anpts 302023
I rnints in stcuribies, Codl 15 T2 121,82
Imsgtrmien 1S in securilied, unmealized apphécation (depreoation) 54 344 263,40
Tortal i Srne s i SetunBes otk 1) 741 437 863 42
Cash at banks, deposts on demand and déposn accounts 15 556 325,35
Crtiner iguid assets Margins) 1561 6O7.20
Regerabie on seoumlies sales (Nobe 1) 16352 52721
Regefvabie on subsciplions 403 953.43
Critvesr recenvabies 103 234.50
Total Assets TS 415 55611
Linbdlithes
Urirealized boss on forward forsign echange contracts (ote 1) 2 GE1 56452
Bank coerdratt A2
Payalsl o S0shed pihibde (Nabi 1) -4 91018319
Payable on edemplons -E5 012,43
Presiions for fat e (ot 2} -B44 082 59
Prowigiors for tas o sbonnement (Nole 3) 19 191,00
Prowisions for oiher commissions and Tees (Note 2 163 617,90
Toral pecsisens. -1 (2T 46148
Total Lisbilities <18 564 251,04
Met azcets at the end of the finandal year TEE BST 30507
Statement of Operations

uso
Inccme TA2022-31.0.2023
Intenest on lguid a5sts 192 09407
Crvadenids 40T 11986
Criler moene Shiche 4 194 922 .41
Total inteme BE4 33604
ExXpnses
Hat fes (Mobe 2} A% 18827783
Tane o' abonmenent (Hote 31 <57 474,54
Crifhver covminmessanis ared fees ole 2) -108 05558
Intend on cadh and Bark cuinraft -28 197 40
Total expenies =10 382 DOB. 75
Net income (loss) on imestments 0457 BrLI
Realized gain (loss) (hote 1)
Realized gain (hoss) on markel-phced securmbes without oplions +I% 66 I05.83
Rirshmi g dirs (o} o BpLGN -159 S35 0D
Realized gain (loss} on forward foreign ecchangs contracls -1 791 506,10
Fealized gain (oss) on foreegn exchange 1 437 (8794
Total realized gain (loss) 5 BEO 309.04
Met realized gain (low) of the financal year 35 377 9RLTS
Changes in unrealized spprecistion [depredation) (Note 1)
Uregalized dppreciabon depoediaon) on markdt-prided sdurmies without oplions 43 B 284 B9
Uringal red apprecation (depreciabion} on optons 1089 266,00
Urinealized appreciaton (depreciation) on forwand foregn eschange contracts -4 384 39179
Total changes In unrealized appreciation (deprecaticn) A7 Br3 41048
Metincrease [de<rease) in net asets as o result of operations -B3 257 352.23
LS () Strategy Fund = Yield Suslainable (LS00
Arnial reporl and audded financial staternents as of 31 Jamuary 2003
The notes ane an infegral parl of the financal statements. by ]
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Statement of Changes in Net Assets

uso
1L.LE022-31.1.2023
Pt assets b the begrming of thir francel year #15 280 432.58
Subscription 102 995 537,35
Resdisripti g -3 Th4 893.36
Todal riet subsonplions iredenmplions) 9 23064359
Envadend pasd 4 0% 37327
Pt irocoet (oss] of rESLTEnLS A48T BIZN
Todal realized gain floss) 25 380 30404
Todal drsnges i urmbahned spprecalion flepreaion] 47 379 41045
Part inerease (decreddse) in el $5el & 8 neluh of operatbons -89 257352 23
Met assets at the end of the finandal year 756 851 305,07
Development of the cutstanding units
1.L2022-31.1.2023
Class K- 1-ne0
ramber of unsts outstanding at the beginnmng of the firarcial year 151000
Muemibdr of urtt imousd [ER [ ]
rumber of unis mdesmed <0, 3000
Number of units cutstanding et the end of the Hnandal year 14,9000
Clase UPY hedged) K-1-aee
Humber of units outstanding at the beginnng of the firannoal year 26000
Pl of ureRs issued 00000
Mumber of urs edeemed 00000
Number of units cutstanding at the end of the finandal year LEDOD
Clazt P mdist
Mumber of units cutstanding at the beginrng of the firgncial year 111 570, J500
hmbsr of unds issued 2 546, TeT0
Muembdr of unitt redeomd -6 M 15600
Number of units cutstanding st the end of the finandal year 107 399.4570
Class P-nee
rumber of unsls cutstanding at the Beginrung of the firarial year 1066 507 2520
Pumber of units issued 5 (834030
ramber of uns mdesmed -14 1358540
Number of units cutstanding et the end of the Hnandal year 97 464.8010
Clase GBP hedged) P-nee
Mbb' of urils dutstandng at e beginnmg of the firdrial year nL4r0
Pauemibeir of unes sued 15, OO0
Mumber of uris edeemed -85, 0000
Number of units cutstanding &t the end of the finandal year 454720
Class [APY hedged) P-pee
Mumber of units cutstanding al the beginrng of the firgncial year Gha Oak, 2550
humbsr of unds issued 741 (348660
Muembdr of uritt redeomed -6 BE2. 17D
Number of units cutstanding at the end of the finandal year 13588 5123040
Class Pudist
ramber of unsts outstanding a1 the beginnng of the firarcial year 28 6375450
Pumber of units issued B2 G20
Pasribster of urems mideem gd 5 B M0
Number of units cutstanding at the end of the finandal year 22 $96.B00
Claze P-mditt
Mamber of urils cutstandng at e beginnmg of the firdrrial v 10,0000
Mumbser of units ismed 24,3560
hambsr of units redeem ed 10,0000
Number of units cutstanding at the end of the finandal year 14,3560
Class G-a% -mdist
Paumber of urits cutstarding 3t 1he Biginrng of the firarcil yes 84 5390750
Pamber of unsts Haed 1 BF047a0
Muembdr of unitt redeemid -5 121.4150
Number of units cutstanding at the end of the finandal year B4 7381340
Class Q-pex
Houmber of wnts culstareing at the Beginning of the finercal yee 265 531.2020
toumber of unis issued 61 9319750
Pl of urms mideem -A7 BERASTD
Number of units cutstanding at the end of the finandal year 250 BOL r200
Class Qudist
Mmber of unils cutstandng at e beginnrg of the firdrrial year 49 =8 176D
Mumber of units issed 1 786, 2850
humbsr of unds redeemed SE2ENTI0
Number of unitt cutstanding at the end of the financdal year S0 B15. XBED

a0
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Annual Distribution®

WIBS [Lux) Strategy Fund

= Yield Sustainable (LS0D) Ex-Date Pay-Date Currency Amount per unit
P-dist 142002 6542002 uED 1.04
C-dlist 142002 £.4.2022 LED 034
Monthly Distribution®

WIES [Lux) Strategy Fund

= Yield Sustainable (USD) Ex-Date Pay-Date Currency Amount per unit
P-d%-mdia 10.2. 2002 152 202 2 usD 342
PA%-mda 1032002 1532022 2] 333
P2 % mdis 1182082 1442022 (L] in
P-4 %a-mdia 1050002 1350082 usD ERE
Pe%-miligl 062002 1563022 ] ERT
P-d%-miisl 1. 7202 1472082 usD ENE ]
P-4%-mbia 1082022 1582022 LED 311
P-a%-mdis 13.9.2002 1692022 ] 302
P-4%-mdia 11102022 14103022 usD 286
P-a%-mdig 101 1.2022 15.11.2022 (L] .90
P-a%-mii e 12.13.2002 15100082 ] EXEH
P-d%-mdia 10012083 1312023 D 295
Penoddist 15.7.2082 fiak e o) 1] ERE]
P-reletl 1682002 1982022 ] 330
Pt 15.9.2002 92022 uED 120
Pemkift 17002002 200030022 o ERVE]
P-micfiit 15,1 1.2022 18.11.2022 ] ce
Pemdist 15,1 L0002 2022 L] ERT]
P-mehist 1702083 2010023 s EA
O-4%-mduL 10.2.2092 15.2. 2022 usD 035
0-4%-mdisi 132082 1533082 ] .34
Q-2%-mdis1 1142022 1443022 1) 034
Qr-a%-mdist 10,5.2002 1252022 o] 32
-2 %-mdist 6202 1562022 L] 32
Q-4%-mdist 1122002 1470022 (=] &3
Q2% mdist 1082002 15480002 ] 32
O-4%-rmist 13.9200% 16.9.208 2 D @31
C-4%-midl 111002022 1410, 202 2 LED 029
O-2%-mdist 10112082 15102022 usD 030
Q-2%-mdif 12.12.2002 15.12.2022 ] on
G- mdist W20 13,0023 0] Uk T+
b i

LPerS (Lun} Strateqy Fund = Yield Sustainable (US0)

Ariial report and audied financial staternents as of 31 January 2003

The notes ane an infegral parl of the financal statements. B1
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Statement of Investments in Securities and other Net Assets as of 31 January 2023

B igtan i Wi nuLs TS
omiag| Urirish e gaa al net
{hean} on Fataesal e
Forwyad
g omrenal
Feapy {Maks 1)
UCITS/Other UCKs in accordance with Article 41 (1) ) of the amended Luxembourg law of 17 December 2010
Imsectment fumds. apem end
tmlp
UL THDCLATED SEEMEE 505 INTLAS DV MT MG 1D TS FEROO V5008 T8 22 15
utD UBEES IR B Rt AN GLO8A ROGH YA L0G TNG AG DM [NT Fohil- U0 ¥ EO 2800 VD02 #0000 15
uib PG ol A OnG i S ustamea il §manll il L Frg L F 2
(=2 Lh T S A 150 UM LaL BEETE I R-GET 1508 18503 a8 Tir 18807 hmd
L8] U TP PLE - GOl G D L DO B DETEL TR B DO D NIRRT B bE.]
Toal ireiand T R T
Lios by
U UL ED Pusl Dokl | RO LrTRARa R w B LA R ] AT TR PR 3%
uib FOSURED SiCay - DRt | il buqRamand URD UL ACE iy L 2 Sl RE] 148
o TOCULED SICAY -WelRLD BANK (08T TIRM BOSD 15D B-K-ADC TR 3 M0 P20 (§1)
D TOCULED SICAY - VeRLD AN BOMD UDD A0 Rt 4% 418950 2% 547
Wi LS L0 B0 L ICA G0 WA Gk CORRGH LT D - Al e LLE L B3V VDR LLF ]
tue LSS LA BOMD SIEAY - GHDIN TOC SUTTAMANI BODU-E-ALT 13 #3000 IR E D 29
UED U A OAUTY FURE-G URAL DRTARARL BIPEC (USDH L EALT 295800 419 AT e
b WS dr ST Sy - i W E S D B Fr fan gey LR T 330 dag
il LS e ST 5 ICaY - GG B G PORTUSITY fLn U s0C I 2008 BOD Y LR
o LS fann DGR ICAY - ACTR CUmaATE Awvad] US| B &0f VPR R T W RIT AT AN L RE]
b UE ot AT A - Grd TERG T | iS00 o gani FERF LR iy
wib LS dLad STy Ay < EuGad POk RemT Ous D U adc LRt LR R Pap
UED U i B0 S0 - S DT O RAAK B0M BCRTITE AR 2 722 0BAD0 B0 4T 589 7R o
WD LS U5 9D 504 IS0 TARIBG, MRAT 5OC 849 WIS § TRAAD-A-CT R TE T v I 300 5T 1 %%
uib S oo AT kRN T UMD - U0 DA LeEE L1 2T 23 nES S0 FL]
Total Lumserios oy 4% 15 41881 ¥
Tetal levrestment fundsi, apen md 141407 Fr1 AL 57,9
Teml LCITSACnher LCH in seterdanes with Arvile 41 (1) o) o4 thete i Ligotardaing Liw a4 17 B it B 1407 T A 7.9
Derdvative instruments listed on an offidial stack exchange
Optiam am indited, ¢ byk-yled
us
(1 41] TP 500 ML T Bag) 0005 1 T4 IY =i AN 0l am
o TEF 100 MO Caey FrB300000 87 00N LR LT LT
wo B 00 MDA A3 00000 N0 002N =BT 5 RER03 L
uid B 300 MO T MR S 00000 1T 020 Lo LR LT oo
Toeal WED O o
Tewl Gptiom on indice, bkl Lok 1) 00
Tewl Derivative inreraments ed anan a*ical wock schange 3 U600 .00
Towl imrevtment in seouritien M1 A3 FSRAT LA
Forward Foreign Exchange contracts
[l vy puiivhired i e | AiCuemey wld) Sma e bl Mansiey daee
o (ETE TS o THT2IHR 1822000 EERTT BT
Lo BT 34 008 00 [ o TN 8.2 3000 ER LR o8
L8] FFRLE a1 5F L) LERLE LT b 3l 38 #5F S L]
wid R HEIRE-) L] BASTdde g [LFF.. 3] g v A
i LT T T v b LT T [TFF 3] «i9 gAd i .l
L SURY wAD i M R Tai HEE 1 MR RlEID L
(] P L] L LU LR R BRiRiE LE-]
W [TL e L] B 553000 1522008 LEITT T L]
o 2 500 A [ IR 182300 A% A 1 D00
] TAMeE Al e 15 ATEe3T W LR LERLLE b
uLo o 5612 AR ¥ 300 000,00 LEF ) s 0.9
Lo LTTRTRE L B TSI [LEF ] [£F ] L]
o EEERE ) ERERLL R ] LR R arairy L)
uib [ L] qus Apadia s (LFEF LR Eoa A o
(L] iR L (L] 0000 a0 TE2 MO 5330 A am
urn ToRe D gl A ARG W VETIh -3 BTY O am
uip FESOT0 ag § RS 00 i LR Lyl L4
MID 800 0000 4] 1979 7508 18.2HED VRIS ooz
WD LEIT FRE (1] ¥ 12500050 [LF 511 -3 85370 o
uih LR T- T 1] ) ¥ 2900000 LFF i) 42808 LT ]
e 1 370 20000 [ 11] [ELELLE | [[FF. 1) F-8 5 L]
ire T4 30000 ] FiFEE ] 18200 SATRAZ o
[+ S o LRLLE: SR LR Banay L1
(L R0 0000 o L3 LK LFE. 8 LLEE & -F B (1-H
ire A5 8 A W00 00 D BER IR PRI HDR LR L nar
G P R0l o ERgahag PRI IgR WD SR om
(011] T A g EELLE .- 4] P ] AI AR E.1-1
wn UET 087 o Te5 V20 ER5 0 A TR AT o0
o AL R ) EERIET Zd g M om
uip LLEE -8 L] L AR 00000 2003008 8 PiRay om
o 79 BT L £ 52160050 243w PR ] LT ]
win E08T A4v 21 ar 4 BT PALA5 = - 35 B o0
wib TR A Lo HIAre R L] B om
b [ JFE ius b R Er #LTE R ] B Wrhay 2]
o TR R oD B9 pa ] AR AERIR o
wib 23T 6o B0 00 ] REp om
WUErS (Lunch Strategy Fund = Yieid Sustainable (LSO
Annual report and audited nancial slatemends as of 31 January 2043
B The reles are an integral pa of the financial statements,
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Forward Forcign Exchange contracts [Continuad)

Cuwrverory puiwvhirstcl'lomoarvt piset a4/ Cureseey stk e 5o i Aksturtyy dive

vt 1 3P0 ISR [ AN prE AFITE 0
o & DY 8302 wo 4 5NEE R 8 ) LA 0o
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uio §18 00483 i 00000 2000 oy 0o
o LEES R L un 0000 LFF. 2] N TR oo
L] 0 Q000 wo 1 58 182000 L LR F] ooy
can B win TR fTET L 0o
i 1 QUE 0000 o 200 5 T A8 0o
o ] win HI52.00 FrET LR oo
caz 0 000 o HETR0 e AT 0
L 1 0B win R LEF e 0o
WD TEZd A0S w0 JIETER] 08300 ETITE (1]
WD T 500000 [%11] HWTATa 182 100 & 2d908 o
sa0 1:0300.09 w0 B 1823008 e 0o
e T4 958200 0% wo BT T 2043000 =L AELY o
e 24 V00 G0 WD BT 182 -1 82 o
160 LT Wi Lt T [T ned
o 18 30008 wo 1354231 102 iy ] 0o
wo VH RN e [ETT-T ErE e T 0o
wion 0 S SR e (LT 1633000 BT 0
L PO 00 o FHEIRR FrE a0 na
L OO0 G000 (4. LR bE] LR ] [LFF 8] =1 108 1) oo
1 POk BET X000 WD P RECRLT ] I FEE A7 WSS D
uon B0 a0 win [y V6.2 H0Eh e 0o
e (T win R o T )
uge F e o W a2 gy - MAoE ne
o (T o [LFF - 0ol
o L] o Lrey - g 0o
e N0 B0 00 Mo 6. Has + 220 LR
rus 1 300 o e - BRI 06
-1 L D00 00 mo o) -4 2 g oo
Caz B0 0 D wmo 4 12 5217 oo
Can LLE-T- o) wo S XHa Eo b ] (R
Towl Forward Foeeign Exchange comtrach -1 861 S840 0.4
Casls e Busnles, o demand and reomints and crber B 17 17 93255 135
!lnt-u-duft*a-pimdﬁunhnm H’Iﬂ. o 2047 Ll
Daher ssnets and BabiRdes BET 10004 RS
Teml A praeey 755 B51 0807 1000
LPErS (Lun} Strateqy Fund = Yield Sustainable (US0H

Arnial reporl and audded finandial staternents as of 31 Jamuary 2003

The notes ane an infegral parl of the financal statements. B2
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UBS (Lux) Strategy Fund — Growth Sustainable (USD)

Three-year comparison
] 31.1.2023 302022 31.1.2021
M atats in USDH 154 189 B90LID 353 283 a8k 97 295 (22 433.86
Class F-nee LU 7082466
Lnits oulsanding 18 543 8230 183 1A% 8550 145 £17,5130
Mt 2wl value per unit in USD 157.8% 16407 161.148
Isae @ redemplion prce per unil o USD! 157.89 16243 161.59
Class -A3-a0c LU152 18657 60
Lnits oulstandng 1 402 0654910 1 1606355630
P, 20, v por il in USDH 138 62 132,18
lsam and redemplion price per unil in LIED! 138,43 13243
Class Paare LUBOATOAGEES
Units oulanding 6 B9a Dl A s3I0 Fr AR AT
Pt s value per unit in USD 4371735 4 Ti8.42 454376
sank and ridemplion price pee unit in USD? 437735 4 72180 4 55340
Class (PY hedged) P-acc LLU1410364837
LiRits oulstending 53 7569360 55 368,1710 16 590, 1860
Bied 2 iy per unit in Y 12433 13843 13 3c8
Isape @nd redemption price per unil in JFY 12433 13 &2a 13383
Class Qrace LUDS41351685
Lnits oulstanding 175 443 8180 116 282 5760 %4 8971160
Mt asoel valfue per unit in USD 15841 1709 163.22
455 and redemplion price pée Uit in LISD! 150,41 170,67 163,53
" low nowe
PPy it i B i b el s el 00 VELDATY
Performance
Currency 202320213 2021/2022 2020/3021
Class F-acx usp -65% 454 11.5%
Class 1-83-aec! usp - 4.9% 11.3%
Class Pracg 50 T.3% 16% 10:5%
Class (UPY hedged) Pace »Y HL1% 13% 8.9%
Clats Orace Ush -B.6% 4.4% 11.4%
¥ o ot clam Bl Beae v s cbcglmns ool VR RDDATY Duw oo i feo e B ao-dia ke e cabylsins ol v pefomance ra litls
R a] e oma e B oan PuchC kM oF S uv el 0 | ulaew a0 mE i
20 b o e e o vy i oni - Nl i 4l a e
Tha periomna e deir weee nol sedind
That febicnd M & Dewtasd
Report of the Portfolic Manager Structure of the Securities Portfolio
The reporting period was mainly shaped by Russia’s in-  Cltssfication by Currency ss 8 5 of net assets —
vasion of Ukraing, disruptions in supply chains due 10 ¢H E’é;
g ELIR i
China's strict Zero Coved policy, rising energy prices and Yotu s8.30
high inflation rates. In order 1o counteract inflation, the
major central banks agoressively raised interest rates,
Bond and equity markets showed a parallel develop- :."ME by Inm::rmﬂ of net aszets e
ment and neither could escape the negative trend, as  Gouune on e, Hese styied oot
Total 5830

all markets were severely affected by these geopolitical
and economic factors. Nevertheless, markets were able
1o recover somewhat in January 202 3.

Over the financial year, from 1 February 2022 10 31 January
2023, the subfund generated a negatve performance.
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Statement of Net Assets

uso
ALt 31.1.2023
FreisLrminits in securibies, cod 168 538 163.89
Febtrmients in securilics, unneal ized appreciation (depredation) 16975 746 62
Tertal wredEirndeitd o Sbounied Nobi 1) 151 62 447.27
Cash ol banks, deposils on demand and depodit accounts 043 6871
Caher iguid assets (Mamins) 337 6ad.B0
Aeceyvabie on Secunles sabes (hobe 1] 1670 28012
Recenvable on subsopions 26 63356
Crhwr reciivabies 128 8070
Total Asets 158 779 S26.10
Liabilities
Urepalzed lowm on foneand fomign exchange contracts (Nole 1 800 FEE.00
Fayable on securries purchases (Mote 1} 3 (29 46526
Parabli on rdernplions -E02 1663
Prosisionss for flat fes (Mode 23 -213 686,26
Presigons for L d° sbonrs it (Mot 3) -4 8369
Promisions for other commissions and foes (Note 2) +38 345 86
Todal prow sons 156 §63.10
Totsl Lisbilites -4 580 BI6.00
Met atcets ot the end of the Snancial year 154 189 6520.10
Statement of Operations

uso
Income 1.2 2002.31. 1. 2023
interest on bgquid assels &l 13,00
Cmadends A4 563.08
Crhur iretmne (NolE 43 22113221
Total Income 713 838.29
Expenses
Hat fee Mote 2} +3 550 33070
oo o abonnement (Note 3t AT 01144
Crher commissions and fees (Note ) <37 17968
Inberegt on Cadn and bank overdratt <10 691.93
Total expenns -3 B15 20478
Netincome (lows) on investments -2 501 3n.ar
Realized gain Joss) [Mote 1)
Realized gain foss) on markel-pnoed seounties withcan options «41 55¢ 918451
Reahzed gain (ossh on opbons <33 6000
Frisalized fann Desa) en forard Torenn e har e conracs 11 730 85620
Realized gain foss} on foreign sxhange 314 §17.24
Total realized gain (less) -30161 47995
Met realized gain (less) of the financlal year -33 D62 B51.42
Changes in unrealized appreiation (depreciation] (Note 1)
UrieakZid appmeoiton [Beprecation) on manket-poced seouniies without options 005 91095
Urrpakred apprediston [deprsstion) on option 23 620,00
Ureeakzed apprecation (deprecation) on fonsard fosign mechange coniracts <1 @96 60373
Tertal changes in unrealized appredation (depreciation) -1 BTB B94.568
Metincreate [decrease] in net astets a1 s result of operstions -5 541 746.10
e (Lo} Strategy Fund = Growth Sustenatbie (UE0:
Arnial reporl and audded finandial staternents as of 31 Jamuary 2003
The nodes ane an infegral parl of the financal satements. 35
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Statement of Changes in Net Assets

uso
1L.L3022-31.0,2023
Pt assets b the begrming of thir francel year 393 283 83597
Subscriptiond 1851882403
Redemplions 26 676 e 00
Total ret subsoniption s iedenmplions) -308 157 249,37
reed inoe flossl on rwestments 280 3nar
Total realimed gain foss) 30 161 479.95
Tenal changes i unngahsid sppmcaton {depreciaton] -2 E7E Ao Al
Pt irerease (deTeesE) in NEL Z5sels & & nesull of operatons -35 941 74610
Met assets at the end of the finandal year 154 185 650.10
Development of the outstanding units
1.2 2022-31.1,2021
Class F-nex
Paumber of urits cutstardding st he Beginrng of the firercial yer 153 7353550
Paember of unsts Haed 831,350
Muembdr of untt redeomed -143 47334010
Number of units cutstanding at the end of the finandal year 18 5438950
Class I-Ad-peg
Humber of units cutstareing at the Beginning of the financal ye 1 402 D65.4910
Pumber of units issued 17 8910350
Fausribsder oof urems nideen gd -1 419 9566300
Number of units cutstanding at the end of the finandal year 0000
Class Pepce
Parnber of urity cutstanding ol he Begirnng of the frarial v 37 019.5300
Mumber of units issued B3, 5300
Mumbsr of units redeem ed 5 9574250
Number of units cutstanding at the end of the financial year 26 B4 0440
Class [APY hedged) P-pee
Paumber of units cutstarding a1 1he Biginrng f the firancial yes 5% 3581710
Pamber of unsts Haed F43a. 16D
Humber of units edeemed 6 545, 9510
Number of units cutstanding at the end of the finandal year 58 1569360
Class Q-pex
Foumber of units culstareling at the Beginning of the financal yes 116 282.5760
ramber of urell issugd B4 MIED
Mumber of units edeemed 5 582, 3TH0
Number of units cutstanding at the end of the finandal year 175 441, 818D

=L
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Statement of Investments in Securities and other Net Assets as of 31 January 2023

Btr igtmn i W ULl L TE
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gy {habe 1)
UCITS/Other UCKs in accordance with Article 41 (1) ) of the amended Luxembourg law of 17 December 2010
Imsesrment fumds. apem end
imlar
UG TIDCEATED SEEMTE 505 W0AS IUSIMT MG 8- 5D LR L EL T B0 BB 50 L& ]
ULD  ILEEEG IR BRI AN GuOdAS RS VI D L0 150 AGIM INT il U5 "0 LT L]
uib APESED UCrTh A T O D uTama il | sl s auis g iR & R 2IF AR b
=] o T G MRS 150 U ILAL BEATE I A-GT I R L LR T LEH]
ULD e T L - GOl G DR LA B UETEL A 182 04200 (TLT LT 2o
Toal ireland 1k EE AT a8 ok
Lusemitoary
uih UL ED TICAW G D Bk (N TiEW PISD S0 AT Tagim a3 Gk o
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Notes to the Financial Statements

Mote 1-Summary of significant
accounting polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Lukembourg.

The financial statements are prepared in accordance with
Luxembourg legal and regulatory reguirements relating
1o investrnent funds under the going concern basis of
accounting. The significant accounting policies are sum-
marised as follows:

a) Catculation of the Net Assel Value

The net asset value and the issue, redemption and con-
version price per unit of the different unit classes of each
subfund are expressed in the currency of account of the
subfund or unit class concermned and are calculated every
business day by dividing the overall net assets of the
subfund attributable to each unit class by the number of
units in the respectve unit class of the subfund.

In this context, "business day” refers 1o normal bank
business days in Luxembourg (i.e. each day on which the
banks are open during normal business hours) except
for 24 and 31 December with the exception of indi-
vidual non-statutory rest days in Luxembourg and days
on which exchanges in the main countries in which the
subfund invests are closed or 50% or more subfund
investments cannot be adequately valued.

The percentage of the net asset value which is attributable
10 each unit class of a subfund is determined by the ratio
of units issued in each unit class to the total number of
units issued im the subfund, taking into account the fees
charged to that unit class, and changes acconding to the
issues and redemptions of units for each subfund,

B} Valuation pninciples

- Ligwd funds = whether in the form of cash, bank
deposits, bills of exchange, sight securties, debt
claims, prepaid expenses, cash dividends and declared
or accrued interest that has not yet been received —
ame valued at their full value unless it is unlikely that
this value will be fully paid or recened, in which case
their value is determined by 1aking into consideration
a deduction that seems approprate in order 1o portray
their frue value,

- Securities, derivatves and other assets listed on a
stock exchange are valued at the last-known maret
prices. If these secunties, derivatives or other assets
are listed on several stock exchanges, the latest
available price on the stock exchange that represents

LPErS (Lun) Strateqy Fynd
Arnigal report and audded financial staternents as of 31 Jamuary 2003

the major market for these investments will apply.
Ir the case of securilies, dervatives and other assets not
commonly traded on a stock exchange and for which
a secondary markel amang securities traders exsts
with pricing in line with the market, the Management
Company may value these securties, dervatives and
other investments based on these prices. Securities,
denvatives and other imvestments not listed on a stock
exchange or which are traded on another requiated
market which operates regularly and is recognised and
open to the public are valued at the |ast available price
on this market.

- Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropnate price can be
obtained, are valued by the Management Company
according toother principles chosen by it in good faith
o the basis of the lkely sales prices,

- Denvatives not listed on a stock exchange (OTC derva-
tves) are valued on the basis of independent pricing
souroes. In case only one independent pricing source of
a denvative 15 avalable, the plausiidity of the valuation
obtained will be verified by means of caloulation meth-
ods recognised by the Management Compary and the
Fund's auditors, based on the market value of the under
Iying instrument from which the derivative originates.

~ Units of other undertakings for collective investment
in trarsferable securties (UCMS) andior undertakings
for collective investment (UCH are valued at their last-
knowwn net asset value.

— Money market instruments not traded on a stock
exchange or on another regulated market open 1o the
public will be valued on the basis of the relevant curves.
The valuabon based on the curves refers to the interest
rate and credit spread components. The following
principles are appled in this process: for each money
market instrurment, the interest rates nearest the residual
maturnty are interpolated. The interest rate calculated in
this way 5 convened into a market price by adding a
credit spread that reflects the underlying borrower. This
credit spread 15 adjusted  there 15 a significant change in
the credit rating of the borrower.

— Securities, derivatives and other assets denominated in
a currency other than the currengy of account of the
relevant subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market rate of
exchange (midway between the bid and offer rate)
known in Luxembourg o, if not available, on the most
representative market for this currency.

— Fied-term deposits and fiduciary investments are val-
ued at therr nominal value plus accumulated interest.

— The value of swaps is calculated by an external senice
prowider and a second independent valuation is provded
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by another external serice proweder. The calculaton s
based on the net present value of all cash flows, both
inflows and outflows, In some specfic cases, intemal
calculations (based on models and market data made
avalable by Bloomberg), andfor broker statement
valuations may be used. The valuation methods depend
on the respectve securtty and are determined pursuant
to the UBS Valuation Policy.

The Management Company is authonzed 1o apply other
generally recognized and auditable valuation cnitena in
good faith in order 1o achieve an appropriate valuation
of the net assets i, due to extraordinany corcumstances, a
valuation in accordance with the above-mentioned requ-
lations proves to be unfeasible or inaccurate.

Im extraordinany orcumstances, add tional valuations can
be camed out over the course of the day, These new val-
uations will then be authortative for subsequent issues
and redemptions of units.

Due to fees and charges as well as the buy-sell spreads
for the underlying investments, the actual costs of buy-
ing ard selling assets and imvestments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the value
of a subfund and are termed *dilution®. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit (swing pricing),

Units are issued and redeemed based on a single pnce:
the net asset value per unit. To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
irrespective of whether the subfund 5 in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading s takung place in a subfund or dass of
a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied. The Board of Directors
has discretion to decide under which arcumstances such
a diluton adustment should be made. The requirement
to carry out a dilution adjusiment generally depends on
the scale of subscriptions or redemiptions of units in the
relevant subfund. The Board of Directors may apply a
difution adjustment if, in i1s view, the existing unithold-
ers {in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could othenvise be put at a
disadvantage, The dilution adjustment may take place if:

{a} a subfund records a steady fall {Le. a net outflow due
to redemptionsy;

(b)a subfund records a considerable wolume of net
subscriptions relative to s size;

{c} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

{(d)in all other cases in which the Board of Directors
beleves a dilution adjustment s necessary 10 the
interests of the unitholders.

100
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When a valuation adjustment 15 made, a value 15 added
to or deducted from the net asset value per unit depend-
irg on whether the subfund s in 8 net subseription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opimion of the Board of Directors, ade-
guately cover the fees and charges as well as the buy-sell
spreads. In particular, the net asset value of the respective
subfund will be agjusted (upwards or downwards) by an
amount that (i} reflects the estimated 1ax experses, (i
the trading costs that may be incurred by the subfund,
and (i} the estimated big-ask spread for the assets in
which the subfund invests, As some equily markets and
countnes may show different fee structures on the buyer
and seller side, the adjustment for net inflows and out-
flowws may vary. Generally speaking, adjustments shall be
limited to a maximum of 2% of the relevant applicable
net asset value per unit. Under exceptional crcumstances
{e.g. high market volatility andfor illiguidity, extraordinary
market conditiors, market disruptons etc), the Board
of Directors may decde 10 apply tempararily a dilution
adjustment of more than 2% of the relevant applicable
ret asset value per umit in relation 10 each subfund and/
or valuation date, provided that the Boand of Direclors
15 able to justiy that this 5 representative of prevaiing
market conditions and is in the unitholders' best interest.
This dilution adjustment shall be calculated according 10
the procedure specified by the Board of Directors. Unit-
halders shall be informed through the normal channels
whenewer femporany measures are introduced and onge
the temporary measures have ended. The net asset value
of each ¢lass of the subfund is calculated separately.
However, dilution adjustments affect the net asset value
of each class to the same degree in percentage terms.
The dilution adjustment is made at subfund level and
relates 10 caprial actaty, bul not 1o the specific arcum-
stances of each indwidual investor transaction.

For all subfunds the Swing Priong methodology s
applied.

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financal year, this can be seen
from the three-year comparison of the net asset value
information of the subfunds. The ssue and redemption
prce per unil represents the adjusted net assetl value.

¢} Valuaton of forward foregn exchange contracts

The unrealized gain (loss} of outstanding forward foreign
exchange contracts s valued on the basis of the forward
exchange rates prevailing at valuation date,

o} Valuation of financal futures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are caleulated
in accordance with the FIFQ method, i.e. the first con-
tracts acquired are regarded as the first 1o be sold.

LIBS [Laoed Sty Fund
Annual report and audited nancial slatemends as of 31 January 2043
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&) het realized profit (foss) on sales of secunhes

The realized profits or losses on sales of securities are cal-
culated on the basis of the average cost of investments
sold,

f) Conversion of foraign currencies

Bank accounts, other net assets and the valuaton of the
investments in securities denominated in currencies other
than the reference currency of the different subfunds are
comnveried ai the prevailing mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the prevailing mid clasing spot
rates a1 payment date. Profit or koss on foreign exchange
is included in the financial statements.

The cost of securities denominated in currencies ather
than 1he reference currency of the different subfunds 15
converted at mid closing spot rate prevailing on the day
of acquisition.

) Accounting of secunbes” portfoho Iransschons
The securities” portfolio transactions are accounted foron
the bank business days following the transaction dates.

h) Combuned finanoal statements

The combined financial statements of the Fund are
estabhshed in EUR. The various tems of the combined
statement of net assets, combined statement of opera-
tions and combuned statement of changes in net assets
asat 31 January 2023 of the Fund are equal 1o the sum
of the corresponding items in the financial statements of
each subfund converted into ELUR at the dosing exchange
rates.

The following exchange rates were used for the con-
version of the combined financial statements as of
31 lanuary 204 3:

Exchange rates
ELR 1= OHF 0997508
ELWR 1= LD 1 0BE0%E

1) “Mortgage-backed securites”

The Fund, in accordance with its investment policies, may
invest in morigage-backed secunties. A morigage-backed
sacurity is a participation in a poo! of residential mortgages
which 5 consolidated into the form of securtes. The prin-
cipal and interest payments on the underying mortgages
are passed through to the holders of the mortgage-backed
securty of which the principle reduces the cost bass of
the security. The payment of principal and interest may be
guaranteed by quasi-governmental agencies of the Unied
States. A gain or loss is calculated on each paydown associ-
ated with each payment of principal,

This gain or loss has been induded n “Net realized
gain or loss on sales of securities™ in the statement of
operations. In addition, prepayments of the underlying

LPErS (Lun) Strateqy Fynd
Arnigal report and audded financial staternents as of 31 Jamuary 2003
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mortgages may shorten the hife of the secunty, thereby
affecting the Fund's expected yield.

J} Recenable on secunbes sales,

Fayable on secunties purchases

The position “Recenable on secunities sales™ can also
include recenvables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions,

Recewvables and payables from foreign exchange transac-
tions are netted,

K} Income recognibon

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant secunties
are first listed as “ex-dividend™. Interest income &
accrued on a daily basis,

1) Swaps

The Fund may enter into interest r@le swap contracts,
forward rate agreements on interest rates swaptiors and
credit defaull swaps, if they are executed with first-class
finanaal insttutions that specialize n transactons of this
kindd.

Changes in unrealized profits and losses are reflected in the
Statement of Operations under the changes in *Unrealized
appreciation (depreciation) on Swaps”, Gains or losses on
swaps incumed when closed-out or matured are reconded
as “Realized gain (loss) on Swaps” in the Staterment of
Operations.

Note 2 - Flat fee

The Fund pays a maximum maoanthly flat fee for each of
the subfunds resp. for each of the unit classes, calculated
on the average net asset value of the subfunds resp. the
unit classes as shown in the table below.

LIBS (Lux} Strategy Fund = Fixed Income Sustainable {CHEF)
LBS {Lun} Strategy Fund — Fxed Income Sustainable (USD)
UBS (Lux} Strategy Fund - Fixed Income Sustainable {ELR)

Maximum Maximum

fint fee fint foe p.a.

p.a. for unit clasies

with ~hedged-

i Eeedr name
Uit d g s wath

“F~ in thesr nans 1.0804% 1,130%
Ura ol asesies waihy

“N" i ther nanw 1.500% 1.550%
Uit dadssd wath

“K+17 in ther name 0.850% 30
Ut cl added wilh

“K-8° in e name 0.065% ity 3
Ut o asses wath

“E-X" i their e 0.000% D000%
Uined d asseswath

"F* in their rame 0.570% 0LEOD%

m
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MARximAT PR iU M ximum Maxirnum
flat fee flat foe pon. fint fen fint foe poa.
pa. for unit clatees pa. for unit clasies
with “hedged™ with ~hedged™
In thedr name In thelr name
Ui clisses with Linet ol it et
“Q° n their name bEs0% Qr00%  CPLCin thes name 1.620% 1ETD%
Urw classies wath Ura® ol asses wathi
“lA1 7 indhsr name D.650% [B80% “N" i ther nan: 1.550% 1410%
Lt cligied with Uit dasssd wah
"l=A2" in Thsir name E00% DEI0% “Kr17 in ther name 1.000% 1.030%
Liret cladsis with Uit o dsies walhy
“I-4F" in 1héir name LR LU0 “K-8" in thew name 0.085% DLDEE%
el Classes with Unit dasses with
“I-B" 1 ther name 0.065% DOBS%  "K-X" i their nane 0.000% D.000%
L classes with Uit dasseswailh
=|-X* i e namme C000% DOG0%  “F" in their naene 0.850% 0a30%
Ure classes with Unit dasseswith
“U-K* e nanie D.000%% Cu00 “0° i e name 0. 540% 1.000%
= il ey Beatigy fand = onpt It foctn st 6y b © L300 7 £ G ahive Lindd dasseswath
S1A0" 1 Thisr R 0.950% 930
UBS {Lux} Strategy Fund - Yield Sustainable (CHF) Unit dasis with ..
142" in Their name 0.900% G930%
LBS {Lux) Strategy Fund — Yield Sustainable (USD) e
UBS {Lux} Stra-tegﬂ' FIJE‘IIE’ ya= Y|E|ﬁ SLEH"‘IEI}IE {EUH} "I-.ﬁﬂ"amml;lﬁ& NEmE um" bk umn“
Unit d assed wath
ML, PSR 5o o thygar e 0.065% D065
oo Tetioepa: Urat dasseswith
tor unitclasses %
25 with hedged- VX" inther name 0.000% B:000%
In thedr pame Ut o sseswath
Ul chatss wilh “LER" in e name 0.000% (000
P in Sheir rame 1.430% VAR o hg i that e for the TRaliR” EERERE BcIHing 10 1hE bAR ol TPL-iE" Rooties B
Uret classes with hS D Fourastion.
- R R e angd - B lacad Lowes i she 100 Was O 930% (10D A%
N i ther e 1680 BI30% xSt Emamatl (U5, AL, 14E0 S0
Urel classes with
L::E;m'"* gaes OF30% B (Lus) Strateqy Fund — Growth Sustainable (CHF)
=™ v B e 0.065% 0.065% LIBS {Lux) Strategy Fund - Growth Sustainable (USD)
o UBS {Lux) Strategy Fund — Growth Sustainable (EUR)
“K-%" ir thisr name L.000% 0.000%
M imum Maximum
Lired classes wilh
“F= in thew rame £.760% 0.780% flat i bl
p.a. for unit classes
Uit clisses with with “hedges~
" m g name C.850% 0.900% in geeir name
Uil Classes with Unit dasses with
1AL b UE naenE 0.850% [LE80% =P i T ansd 1. 800% 1.BS0%%
Lirét classes with Unit dases with
|82 intheir name C.800% 0.830% =" i ThEIT Nane 1. 80 Z a0
Liret classed with Lt dasses with
“-A” in their name 0.Te0% DI90% ;" in ther name 1.100% 1.130%
Lor clasied walh Uit d agsgswath
Zi-B* in their name G.065% DOES™  ~K.g in thew name 0.085% B0Es%
Uil clases walh Lirse of st waihy
"8 in their name Bo0oss DOO0%  ~g.x" in their name 0.000% (HO00%
Uire claddes wath Ut ol i g wlh
"LIXK” in their name C.000% DOCO%  ~p= in their name 0.2 G870
Lnit ¢l asded wahy
LBS {Lux) Strategy Fund — Balanced Sustainable (CHF)* 707 inthew neme 1.O50% 1.100%
LBS {Lux) Strategy Fund — Balanced Sustainable (USD*  Unt dasseswdh
A “14&1® in thesr name 1,0504% 1.080%
LIBS {Lux) Strateqy Fund — Balanced Sustainable (EUR)
Uinel d asseswath
- ~ L::zd :ﬂ:::ﬂh EmE 1.000% 1.0304%
"“;: m:tnf:.m; “i-43" in their rami 0, Qa0 DO rON
with “hedged™ Ui dasseswath
in thedr name “1-8° i Aihier i 0.065% [ade
Urel classes with
=P" i thir nanme 1.620% 1.670%
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“h:;: ﬂ:f:w' The maxmum flat fee effectively applied can be found in
by tor unittierees  1he annual and semi-annual reports,
with “hedged*
Intheirrame 2 The maximum flat fee does not include the following
Ll clazet Wiy fees and additional experses, which are also taken
“1=%" in their name 000 D000 {ram the Fund assots:
e i i a) All other Fund asset management expenses for the

salp and purchase of assets (bid-ask spread, mar-
ket-based brokerage fees, commissions, fees, etc.);
As a rule, these expenses are calculated upon the
purchase or sale of the respective assets. By dem-
gation herefrom, these additional expenses, which

LIBS {Lux} Strateqy Fund — Equity Sustainable {CHF)
LIBS {Lux) Strategy Fund = Equity Sustainable {EUR})

Pnximam PAaximum

flat fee flat foe pon. arise through the sale and purchase of assets in

oo ox ity connection with the settiement of the issue and

Inmm redemption of units, are covered by the applica-

Urel classes with tion of the swing pricing prnciple pursuant 1o the

“F i thiir name 1.920% 1.570% section titled "Met asset value, issue, moemption
L classess wilh and conversion price”,

R L0% 2030% b} Fees of the supervisory authority for the establish-

N e taira v s ment, modification, liquidation and merger of the

T el — Fund, as well as all charges payable o the supervi-

“K-B* in thid nar D065 0.065% sory authorities and any stock exchanges on which
Uit classes wih the subfunds are listed;

K=" i ther rameg: 0.000% 0.000% ¢} Auditor's fees for the annual audit and for authori-

Uire classes with sations in connection with creations, alterations,
_F” in thisr rune 1.030% 1.060% liguidations and mergers within the Fund, as well
LA K WAL [ as any other fees paid to the audit firm for senvices
;l::ﬁr LS L provided in relation 1o the administration of the
“I-A1" in their name 1.150% L180% Fund and as permitted by law;

Lt s it d) Fees for legal consultants, tax consultants and
“1-A2% in IiF aE 1.100% 1.130% notaries in connection with the creation, registra-
Uit clastes with tion in distnbution countnes, alteration, liquidation
Z1R3” in thir name LO30%" LOG0% and merger of the Fund, as well as for the general
Ui, clists with safeguarding of the interests of the Fund and its
E ST G L investors, insofar as this is not expressly prohibited
Ure? clidie vtk | 3

"1 in theie name 0.000% 0.000% by law,

vt with e} Costs for publishing the Fund's net asset value and
"L-%” in i name .000% D00 all costs for notices to investors, including transta-

tion costs;

¥ Costs for the Fund's legal documents (prospec-
tuses, KIlDs, annual and semi-annual reports, and
other documents legally reguired in the countries
of domiciliation and distribution);

g} Costs for the Fund's registration with any foreign
supenvisory authonties (if applicable), including
fees payable to the foreign supenisory authonties,
as well as translation costs and fees for the fareign
representative of paying agent;

h) Expenses incurred through use of voting or credi-

= UL fias) Sinptiegy Fomd = Dgud Satiibnable UM bolus - ¥ DB FHITE PR

Out of the aforementioned fiat fee the following fees
are paid:

1. In accordance with the following provisions, 8 maxi-
murm flat fee based on the net asset value of the Fund
i5 paid from the Fund's assets for the management,
administration, portfolio management and distnbuton
of the Fund (if applicable), as well as for all Deposi-
tary tasks, such as the safekeeping and supenssion of
the Fund's assets, the processing of payment transac- tors' nights by the Fund, including fees for external
tions and all other tasks Isted in the *Depositary and advisers;

Main Paying Agent” section. This fee s charged to the i} Costs and fees related 10 any intellectual property
Fund's assets pro rala temporns upon every calculation registered in the Fund's name, or 1o the Fund's
of the net asset value, and 5 paid on a monthly basis rights of usufruct;

(maximumm flat feel, The maamum flat fee for unit I¥ Al expenses arising in connection with any extraor-
classes with “hedged” in their name may contain fees dinary measures 1aken by the Management Com-
for hedging currency risk. The relevant maximum flat pany, Portfolio Manager or Depositary to protect
fee will not be charged until the corresponding unit the interests of the irvestors,

classes have been launched. An overview of the max- ki If the Management Company partiopates in
mum flat fees can be found under “The subfunds and class-action suits in the interests of investors, 1t
thesr special invesiment polioes”, may charge expenses arising in connection with

LPErS: (Lune) Strategy Fynd
Arnigal reporl and audded financial staternents as of 31 January 2023
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third parties {e.g. legal and depostary costs) 1o
the Fund's assets, Furthermore, the Manage-
ment Company may bill for all administrative
costs, provided these are venfiable, and disclosed
and accounted for in the Fund's published total
expense ratio (TER},

3. The Management Compary may pay trailer fees for the
distnbution of the Fund.

4, The Management Company or its agents may pay
rebates directly to ivestors, Rebates serve to reduce
the cost attnbutable to investors concerned.

Rebates are permitted provided that they:

= are paid out of fees of the Management Company
or its agents and thus do not additionally impair the
assets of the subfund;

* are granted on the basis of objectve crena;

= are granied to the same extent to all investors who
meet the objectave critena equally and demand rebates;

= increase the guality of the service for which the rebate
is gramed (e.g. by contributing 1o higher assets of the
subfund that can lead to a more efficent management
of the assets and a reduced liguidation probability of
the subfund and / or a reduction of the fixed costs pro
rate for all investors) and all mvestors bear their fair
share of the subfund’s Tees and oosts,

The objective criterion Tor granting rebates is:

« the total assets held by the investor in the share class of
the subfund that qualifies for rebates;

Additional critena may be:

» the total assets in UBS collective investment schemes
held by the irmvestor and £ or
= the region where the investor is domiciled.

Upon reguest of the investor, the Management Compary
or 115 agents shall disclose the comesponding amount of
the rebates free of charge.

All taxes on the Fund's income and assets, particularly
the taxe d'sbonnement, shall also be borne by the Fund.

Far purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maxmum management fee” is set at 80% of the
flat fee.

Far unit class “I-B", a fee & charged to cover the costs
of fund administration (comprising the costs of the
Management Company, the adminstrative agent and
the Depostary). The costs for asset management and
distribution are charged outside of the Fund under a
separate contract concluded directly between the inves-
tor and UBS Asset Management Switzerland AG or one
of its authorised representaties.

104
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Casts relating to the serices performed for unit classes
[-¥, K-X and U-X for asset management, fund admin-
istration {comprsing the costs of the Management
Company, the administratve agent and the Depositarny)
and distribution are covered by the compensation 1o
which UBS Asset Management Switzerland AG is enti-
tled under a separate contract with the mvestor,

Caosts relating 1o the asset management services o be
provided for unit classes “K-B" are covered by the com-
pensation towhich UBS Asset Management Switzerland
AG or one of its authonsed distributors s entitled under
a separate agreement with the investor.

Al costs that can be allocated to specific subfunds will be
charged 1o those subfunds,

Costs that can be alflocated to indwidual unit classes
will be charged to those unit classes. Costs pertaining
10 some or all subfunds/unit classes will be charged 10
those subfundsfunit classes in proportion to therr respec-
tive net asset values,

With regard to subfunds that may invest in other UCls
or UCITS under the terms of their investment policies,
fees may be incurred bath at the level of the subfund as
well as at the level of the relevant target fund. The man-
agement fees (excluding performance fees) of the target
fund in which the assets of the subfund are invested may
amount to a maximum of 3%, taking into account any
1railer fees,

Should a subfund imvest in units of funds that are man-
aged directly or by delegation by the Management
Company itself or by another company linked 1o the
Management Company through common management
or control or through a substantial direct or indirect hold-
ing, no issue or redemption charges may be charged to
the investing subfund in connection with these larget
fund unirts.

Details on the subfund’s ongoing charges can be found
in the KiIlDs,

The follewang subfunds invested as at 31 lanuary 2023
at least 50% of their net asset value into other UCITS:

UBS {Lux) Strategy Fund — Faed Income Sustainable (CHF)
UBS {Lu) Strategy Fund = Yield Sustainable (CHF)

LIBS {Lux} Strateqy Fund — Balanced Sustainable {CHF}
LBS {Lux} Strategy Fund - Growth Sustainable (CHF)
LBS {Lux) Strategy Fund — Equity Sustainable (CHF)

LIBS {Lux} Strategy Fund — Fixed Income Sustainable (ELR)
LIBS {Lux) Strategy Fund — Yield Sustainable (EUR)

UBS {Lux} Strategy Fund — Balanced Sustainable (EUR)
LIBS {Lux} Strategy Fund — Growvth Sustainable (EUR)
LBS {Lux} Strategy Fund - Equity Sustainable (ELR}

LIRS {Lux) Strategqy Fund — Faed income Sustamable (LISDH
LBS {Lux} Strategy Fund = Yield Sustainable (USD)

LUBS {Lux) Strategy Fund - Balanced Sustainable (USDY)
LBS {Lux} Strategy Fund — Growth Sustainable (USD}

LIBS [Laoed Sy Fund
Annual report and audited nancial slatemends as of 31 January 2043

134/311



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

With the exception of the target funds

Management Company lexcept options), the Portfolio
Manager, the Depositary or the Board of Directors for the

FEDEAATE D HERMES SDG ENGAGEMENT HIGHM: LISD 0.45% p.a

HELMIERGER BERMAN GLONAL FIGH TELD S0G financial year from 1 February 2022 10 31 January 2023 for

ENGAGEMENT HJat USD p3rwpa  the following subfunds hoensed for sale in Hong Kong &:

RECORD LICITS ICAY - RECORD EM SUSTAINABLE

FHMANCE FURD &0 HF PES% pa  UBS (Lux) Strategy Fund Viedume of trensactions As e % of the

RECORD LICHTS [CAY - & CORD BM in Seturities and  totsl of security

SLETAINABLE P& HEDIGED ELUR 0.65% pa sl Eacaicicid

RECORD LICITS ICAN-RECCRD EM reisted parties

23] = B RALED i Fied Income Sustainable (LUSD) 244 659 B12.70 USD §1.58%

m“ Em: :ms "ma“ K SOGRn CENENT BT 7S pa =Yl Sussinable (SO} #3784 271 31 USD 73878

VB (5 FD 50K - WSC) ENRJ S0C FESPORGIAE UEITS = Balanced Suslainabée (USD) 853 122 863.97 KD 1%

ETF-A-CAP D.2i%pa - Geowih Sustanable (USD) 30 776 98382 LSD 7A%

LJErS UL FD 500 - SUG DEVELDR 8ANT BOS UCNE-EIRA-A 0.18% p.a

UB'SU.LNFDLDI-MSEIE&%MHE{ME.GH mﬂ.tﬂ“ﬂgfﬁlﬁ Commistions on ﬁmﬂ'ﬂ'ﬂ

ETFLALADT 028 pa “""""‘1": commizsion

LB AL ETF PIC-MSC) A0W) ESG UNIVERSAL UCITS ETF A DT GOS0 pa ﬁms"" w“’,::,

UBS AL ETF ALC - GLOBAL GENDER EQISLITY LICITS ETF-A 0.20% p.a instruments with

NTRACHERS (K} PLC - XTRACKERS USD CORPORATE reixted parties

GRE EM-1C- BLR 0.15% pa = Foed Income Sustamable 1050} B354 S0 G00%

KIRACKERS LISD CORPORATE GREEN BOND-ACCLIA — Yieled Susta mabie (LISD) 27.70 LED 0:00%

SEG-1CHEDGED tR L1S% P2 - galanced Sustainabie USD) 2754150 0.00%
— Gewth Sustanabie LUS0) 158 65 LSD 0:00%

the maximum management fee of all other target funds
was 0.00% p.a.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
Torce, the Fund is sulbject in Luxembourg 1o the subscrp-
tion tax at the annual rate of 0.05% or a reduced taxe
d'abonnement amounting to 0.01% pa. for some unit
classes, payvable guarterly and calculated on the bass of
the net assets of the Fund at the end of each quarter.

The Taxe d'abonrement s waived for that part of the net
assets irvested in units or shames of other undertakings
for collectve mvestment that have already paid the Taxe
d'abonnement in acoordance with the statutory prossions
of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Related party transactions

Connected persons in the comext of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All trarsactions entered into during the year between the
subfunds and its connected persons were camied out in
the normal course of business and on nomal commeraal
terms.

a) Transactions on secunties and dervatve financial
irstruments

The volume of securties and derwvatve financial instru-
ments undertaken via a broker that i an affiliate of the

LS () Strategy Fynd
Arnigal reporl and audded financial staternents as of 31 January 2023

As diclosed in Note 11 = Transaction Costs, the trans-
action costs for fixed-income investments, exchange-
traded futures confracts and other denvative contracts
are included in the punchase and sale price of 1he invest-
ment and are therefore not listed indwidually here.

L5 fLun) Strateqy Fund Valume of trantactions At e % ofthe
n orfhaer securities total of security
[extept pouities, transactiong

euity-like securities

and dervative

financial instruments)

with related parties
- Foded income Setanable (U800 3% 061 35793 L&D 11.69%
= Yiehd Sumanable (US0) 000 UsD 00%%
= Balanced Susiaimable (USD) Qo0 usD 00%
— Gt Sugasnable (LSS} 000 LSE 0.00%

According to normal Market practice, no CommMiSsions
have been charged to the Fund on transactions on “other
securities {except eguities and equity-like secunties)”
with related parties.

Such transactions were entered in the ordinary course of
business and on nomal commercial terms.

For the conversion of the volume of transactions with
related parties inte subfund currency, the exchange rates
of the financial statements as of 31 January 2023
were used.

b} Transactions in units of the fund

Connected pesons may invest in a new subfund/shane-
class for the purpose of provding seed capital (*Direct
Investment ™), with the intent of remaining invested until
the subfundihareclass has substantial net assets. Such
investments are at arm’s length and comply with all
late trading/market timing prevention requirements. Mo

05
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connected person may invest forthe purpose of exercising
management or control over any Fund or the Compamy.

As af 31 January 2023, the Management Company and
its affiliates / persons had not contributed any seed capital
1o the subfunds / share dasses registered in Hong Kong.

¢} Holdings of the Board of Directors of the Management
Company

The members of the Board of Directors of the Management
Company and their affillated persons may subsaibe and
recleem Units in the subfunds. As of 31 January 2023, the
Drectors of the Management Company had no holdings in
the subfunds registered in Hong Kong.

Mote 6 - Income Distribution

In accordance with article 10 of the Regulations, once
the annual accounts are closed the Management
Company will decde to what extent distribution should
be made for each subfund or unit class. Distributions
may not be so large as to cause the net assets of the
Fund 1o fall below the mirmimum fund assets lad down
by the prowisions of the law. If distributions are made,
they will be paid out within four months of the end of
the financial year,

The Board of Directors of the Management Company 15
authorized to pay intenm dvdends and to suspend the
payment of distribuiions,

An ingome egualisation amourt will be calculated so
that the distribution corresponds to the actual income
entitlement.

Mote 7 - Soft commission arrangements

f permitted by the laws goveming the Portfolio
Manager, the Portfolio Manager and its affiliates may
enter into soft commission arrangements with certain
brokers which they engage in securty transactions on
behalf of the subfunds under which certain goods and
services used to support investment decrsion making will
be recenved without a direct payment in return, Such
commissions are defined as soft dollars by the Hong
Kong Securities and Futures Commission, This 15 only
done when the transaction execution s consistent with
the best execution standards, and it has been determined
in good fath that the brokerage fee 15 measonable in
relation 1o the value of the execution andior brokerage
senices provided by the broker.

Goods and services recenved solely included research
services, The relatve costs or benefns of research
received from brokers are not allocated among particular
cliems or funds because it 5 believed that the research

106

EDINETOOOO

O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

receved is, in the aggregate, of assistance in Tulfilling the
Portfolio Manager and its affiliates” overall responsibilities
1o their clients or funds they manage. Dunng the year
from 1 February 2022 to 31 lanuary 2023 there wene
no transactions executed with brokers having soft
commission arrangements in place and therefore no
related commissions have been paid by the subfunds for
these transactions,

Mote 8 — Commitments on Options
Commitments on Options per subfund and respectve

currency as of 31 January 2023 can be summansed as fol-
lones:

Optrons
B5 (Lux) Strategy Fund Options on intdices,
elnsshe-syled
lsedd]
= Yigld Sustanable (CHF) 361569167 CHF
- Balanced Sunainabie (CHE 3 5600 065,64 CHF
- Geowih Sustamabie (CHF) 13065068 CHF
— Bty Susunatle (CHE) BHIOIEL) CHEF
= Vigid Sustanable EUS) 2338 4435 ELR
—Balanced Susaimabie LK) 1 386 011,45 ELR
= Gepsavth Sustenable ELIAY I 08321 ELR
~ ety Sustariable (EUR) 165 321,38 ELR
= Yigld Sustainable 150} £ 634 B4R TE 1L5D
- Balaneed Sustainable 1USD) 21089 329,25 LSB
= {epwvih Sustanable (LUG0) 482 13240 5D

Note 9 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerand (AMAS) f Swiss
Funds & Asset Management Assooation (SFAMA)
"Guidelines on the calculation and disclosure of the TER™
in the current version and expresses the sum of all costs
and commissions charged on an ongong bass to the
net assets (operaling expenses) taken retrospectively as a
percentage of the net assets.

TER for the last 12 months:

ES [Lux) Strategy Fund Total Expente Rate [TER)
= Fiedd Income Sustamable (CHF) Pacs 1.15%
—Fiied Income Sustanatle (CHF) P 1005
= Fooed Income Sustamable (CHF) Grace 0.76%
—Foced income Sufanatle (CHF) G-de 0.T6%
= Yigld Sustainable (CHF) K- 1-acc 1.01%
= Yiehd Sumanable (CHF) Pacc 1.55%
= Yiginl Susanable (CHF) P-oist 1.55%
= vurld Summnable (C4F) Crace O9E%
= Y¥ieid Sustanable (CHF) O-dist 0.96%

1,74%
1.74%
1,74%

—Balanced Sustanable (CHF) P-acc
= Balanced Sustainable {CHF) PCist
—Balanced Suftaingbic (CHF) P-digt

LIBS [Laoed Sy Fund
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UES [Lux) Strategy Fund Total Expense Ratio (TER)  LIBS (Lux) Strateqy Fund Tertal Expense Ratio [TER)
= Balanced Sustenabie (CHF) O-acc 107%  -Balanced Sustainable (USD) {GEP hedged) P-d%-mist 1,755
— Bsanced Sustorable (CHE) O-Cdist 107 —Balanced Sustainabie (USD) (RUE hodged) P-496-rdigt 1,708
- Balanced Sustanable (CHE O-dist 107% - Balanced Susiamabie (LISD) P-6%-mdist 1.75%
— Growth Sustainable (CHE}P-act 191% - Balanced Sustamabie (USD){ALD hedged) P-63-mdist 1,60%
= Crowth Sustainable (CHF) O-ae 1965 - Balanced Sustainabie (LSD) (HKD) PG 5%-maist 1.73%
= Equily Sustamabie [(CHF) Pacc 200%  —Halanced Sunamabie (LSO P-acc 1,14%
= Equity Sustamable (CHF) Oracc 1.23%  -Balanced Susiaimable {USDY P-C-chel 1.73%
= Faed Income- Suilaingbie (BUR) N-acc 1E1% - Balwnced Sugtaimable (USD) P-dst 1.74%
= Feted Incore Sustainabie (EUR) Pacc 1.18% - Balanced Suslainabie (LSO P-rdist 1.74%
= Pt Incorne Suflainabig (RUR)P-oiet 1,19%  -Balnced Suslamable LS00 {560 hedged) P-mdisy 1.79%
— Fesetd Inicorng Sustanakie (EUR) O-ate 076% - Balanced Sustainabie (S0 G-4%-nodet 1.07%
= Faed Income Suflaindbie (EUR)O-gig 75% = Balknced Susiainabie (500 (LD hedged) Ord %-madist 1.11%
— ¥igdd Surstainable LR} K-1-acc 1.01%  —Balanced Sustainabie {USD) (HKD) G-4% mdist 1.07%
= Yieid Sustainable (ELA) M-aco 1.79% = Balanced Sustairable (USD) Crace 1.07%
— it Surstaimable (ELR) P-ace 155% - Balanced Suglainabie (USD) O-oia 1.07%
= Yieid Sustainable ELA) P-dal 1.55%  =Salanced Suslamable (S0 O-mdist 1.07%
— inkel Sustainable (ELW) O-aee Do6% - Balanced Susiainable (USD) {560 Moged) C-mdin 1.42%
= Yieid Sustainable ELA) C-gist 4% = Geowith Sustenable (USD) Faco 1.06%
— Bafanted Sustarabie [ELR) -2 st 073%  —Growth Sustenabie (USD) P-ace 1.93%
= Balanced Sustanabie (ELR) K1 a0 1001% = Geowdh Sustanable (USDH OPY hedged) Pacc 1.58%
— Bsaneod Susteratie (ELR) N-ace 1078 - Gewdh Sustenable UED) Qrace 1408
_::E: :?x:::fﬁ f:?: e :::: Transaction costs and any other costs incurred in connec-
e A R P 173w ton with currency hedging are not included in the TER,
_x::: 5"’5 m:ﬁﬁ m :2: The TER for classes of shares which were active less than a
asnced Sustrabie (LR (V5D hedged) Prndist 1w 12 month penod are annualised.

= Balanced Sustarable (EUR) CGracc 1.065%

B e " Note 10 - Portfolio Turnover Rate (PTR)

_m gx:x: m::: ::::: The partfolio turnover has been calculated as Tollows:

= Growth Sustainable (ELURY Cract 1,165

ity Sustsinabie [EUR) A3 2cc T (Total pL_;rcharses + 1o1al sales) —

e o Soctnatie (S e 2o {total subscriptions + 1otal redemptions)

— By Sustainabie [EUR) P-ace 2015 Average of net assets during the period

= Eguily Sustamabie (EUR) Orace 1,345 urﬂjgr mipw

— Foxed Incorni Sustanabie (USCH 1A3-act 0.59%

= Fieed Incume Sustainabie (WSC) Pracc 120%  The portiolo turnover statistics are the fallowing for the
— Feed Incorme Suslamable (S0 Podet 1.20% pennd und’er eI

= Fated Incomme Sustainabie (USD) Porndist 1.00%

— Fxed Incorne Sustainabie (USE) G-ace 37r% WS Lux) Strateqy Fund Porttolio Turnoy er Rate [PTR)
= Fieedd Incorme: Sustainakbie (S0 G-oist 77%  =Foced income Suslainable (CHF) af, THY
— itkd Sustainable (USD) K- -aee 100%  —Yord Sugainabie (CHE) 56,535
= Yield Sustainable (S0 (UPY hedged) ¥-1-a0c 165%  =Halanced Sustainable (CHF} 53.81%
— Yiehd Surtainable (US0) P29 -t 1,56 — Garwtl Sugiieriable (CHE) L3.8%%
~ ¥igid Sustainable (USD) Pace 1568  =Equiy Rsamable (CHR) 42.78%
= Yigid Sustainable (050} (GAP hed ged) P-ac 161%  —Foced income Sustainable [EL®} 36,62%
~ ¥ieid Sustainable (USD) UPY hedged) P-acc 182% = Yild Sustainable (LR} 45.75%
= Yiefd Sustainable (IS0} P-dig 156% - Balanced Suslainable (EUR) A2 61%
= Yieid Sustainable (LS0) P-mdssl 156% = Geowih Sustanable (ELR) 47.33%
— ¥ighd Sustainabie (IS0) G4 % -msst 3o7%  —Eguly Sustanable (EUR} 4004%
= Yiehd Sustainable (US04 Qracr gy - Foed income Sustainable NS0 25.04%
— ¥ighd Sustainable (USD) Qrdist 007w = Ymid Sustanabie (LUS0} +383%
- Banced Sustnable (US0HA3-acc (G - Balanced Susiainable JUSDY 49.35%
— Baanced Sustarable (LSO} K-1-acc 112% = Geowdh Sustenable S0} B BIY
= Bafaniced SustErabie (USD) P-4 % moist 1.74%,

— Bafanced Sustanabie (USD) HED) P-4%-mes 1.74%

= EBalanced Sustanabie (U0} (AUD hedged) P-2%-m dest 1.79%

— BEanced Sustersbie (USD] [CAD Redged) P-2%-mdat 1,708,

LS () Strategy Fund
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Mote 11 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurned duning
the penod. Transaction fees are included in the cost of
securities purchased and sold,

For the financial yvear ended on 31 January 2023, the fund
incured transaction costs relating to purchase or sale of
investments in securities and similar transactions as fol-
[ows:

WES (Lux) Strategy Fund Transaction foots
= Faeed Income: Suflainable (CHF} 2650 (HF
~ ikl Susstainable (CHF) 31 34436 CHF
= Baanced Suslenable (CHF) 39 7525 CHF
— Growdh SuRamabde (CHF) I7 42251 CHF
= Equity Sustainabie (CHF) 12 MELE CHF
— P Inceemne Sudlana ke (EUR) 3143 EUR
= Yield Sustainable ELAY 1 07658 EUR
— Baarced Sustsnsble [EUR) 156,63 EUR
= (arowth Suslainable ELIRY 2174 ELR
— Erquly Suslasabi (EUR) 11450 ELm
= Foted Income Susiainabie (US0H dL2E D
— Yidhd Sustanable (US0) 1 15200 LD
= Balanced Sustonabie S0} 110068 USD
— Growdh Sustainable (USD) 39465 LUED

Mot all transaction costs are separately identifiable. For
fied income investments, forward currency contracts
and other dernative contracts, transaction costs will be
included i the purchase and sale price of the investment.
Whilsi not separately identifiable these transaction costs
will be captured within the pedormmance of each subfund,

Note 12 - Defaulted securities

There are securiies that have defaulted in the past where
no pricng guotes ewists. These securities have been
fully written off by the fund. They are monitored by the
management company that will allocate any return that
might still anise (e dividend) 1o the subfunds, They are not
shown within the portfolio but separately in this note.

LIBS (Lux) Strategy Fund - Yeld Sustainable (EUR)

Share Curmency
|FiSH B RESCL CPCOM ELRD. 16 EUR

Humber
1321100

UBS (Lux} Strategy Fund - Balanced Sustainable {EUR)

Mumber
27 03500

Share Curmency
\RISH Bl RESCL CP COMA ELRD. 16 EUR

UBS (Lux} Strategy Fund - Growth Sustainable (EUR}

Share Currendy Mumber
IRISH End RESCL CP COM ELRDL 16" EVR 18 514.00

LBS (Lux) Strategy Fund - Equiy Sustamable (EUR)

Share Curmency Mumber
IFrsH B RESCL CPCORA ELRD. 16 EUR 104600
= n lgeidn o
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MNote 13 — Applicable law, place of performance
and authoritative language

The Luxembourg District Court 15 the place of performance
for all legal disputes between the unitholders, the
Management Company and the deposiary. Luxembaurg
law applies. Howewer, in matters concerning the daims
of investors from other countries, the Management
Company andfor the depasdary can elect to make them-
sefves and the Fund subject to the junsdiction of the
courtres in which the Fund units were bought and sold.

The English version of these financal statements 5 the
authoritative version and only this version was audited
from the audior. However, in the case of umits sold to
irvestons from the other countries in which Fund units
can be bought and sold, the Management Company and
the Depositary may recognize approved translations (e,
approved by the Management Compary and the Deposi-
laryd imto the languages concerned as binding upon
themselves and the Fund.

LIRS (Luced S1rategy Fund
Annual report and audited nancial slatemends as of 31 January 2043
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Note 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed 1o nsks related 1o the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject 1o the nsk that an OTC counterparty may not meet (or cannot meet) its obligations under a
specific or multiple contracts. Counterparty nisk can be reduced by depositing a security. If the Fund is owed a security
pursuant 1o an applicable agreement, such security shall be held in custody by the Depositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC courterpany, the Depositary or within their
subdepositary/correspondent bank netwark may result in the rights or recognition of the Fund in connection with
the security 1o be delayed, restricted or even eliminated, which would force the Fund to fulfil its obligations in the
framewark of the OTC transaction, in spite of any security that had previously been made available to cover any such
obhgation.

The Fund may lend portions of its securities portfolio to third parties. in general, lendings may only be effected via
recognized cearing houses such as Clearstream International or through the intermediary of prime financial institu-
tions that specialise in such activiles and in the modus speciiied by them, Collateral is received in relation to securities

lent. Collateral is composed of high quality secunties in an amaount typically at least equal to the market value of the
securities loaned,

UBS Europe SE, Luxembourg Branch acts as securities lending agent

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collatern
Counterparty lieess) received
UBS [Lux) Strateqy Fund - Fixed Income Sustainable (OHF)

Canadian inpernsl Benk 8572 CHe 00D CHF
HSBL 34 553.80 CHF 000 CHF
Morgan Starley =31 7353 CHe 000 CHF
Standard Charlered Bank 45 500.12 CHF 0.00 CHF
Stale rest 240 55409 CHe 000 CH
UEs AG 512 337.29 CHF .00 CHF
Westpar Banlang Corp 6 IT326 CHP 000 CHF
WIES [Lux) Strateqgy Fund - Yield Sustainable (CHF)

Bank of Amenca 44 517,37 CHE GO0 CHF
Barlays 407495 CHF .00 CHF
Canadian Imgenal Bank AT454 CHF .00 CHF
Citsbank 55 194 98 CHF 000 CHF
Forgan Stanley -3 1845415 84 CHF 000 CHF
Standard Charened Bank -249 &T2 96 CHF 0.00 CHF
Starte Hreet 1 87 458,19 (HF 000 CHF
LS AG 3391 33044 O 000 CHE
Wesipas Barking Comp 537 445,80 CHF 000 CHF
WES [Lux) Strategy Fund - Balanced Sustainable [CHEF)

Bank of Amenca 35 0868 CHe 000 CHF
Bartkays 1 005.8F CHE 000 CHE
LCanadiagn Impenal Bank 451,58 CHF .00 CHF
Citibank 2 858,19 C1 000 CHF
HSBL 84315 CHF 000 CHF
hicrgan Staniey -1 185 33347 CHE 000 CHF
Standard Charlened Bank -195 525,91 CHF 000 CHF
Stirle Strest -1 18743162 CHe 000 CHE
UES AL 3 286 122. 70 CHF 0.00 CHF
‘Weilpas Banlong Corp 5192653 CHe 000 CH
=1 A £ il s g Bl i ke Y R LA Ly e ] B G Pk I L e 1 Ot e e oL L € g Pl T 1 i O i

LPErS (Luoe} Strategy Fund
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Subfund Unrealized gain Collpters
Cotintemarty i) received
UES (Lux] Strateqy Fund = Growth Sustninable (CHE)

Bank of Amerea 10 69505 CHF 0.00 CHF
Barclays 1 16389 CHF 000 CHF
Canaran Impenal Bank 150.78 CHF 0.00 CHF
Ciibani 21 05859 CHF 000 CHF
HEac 49 50330 CHF 0.00 CHF
Miorgan Sanley =364 07385 CHF QLG CHF
Sxarddard Chartored Bank 346 12688 CHF D.00 CHF
Sate Sirest =361 (4982 CHF Q0 CHF
85 A 1 142 03459 CHF 0.0 CHE
Westpar Banking Cemp 19 732.08 CHF 0.00 CHE
U84 [Luix) Strateqy Fund - Lquity Sustainable (CHF)

Bank of smerca & 73861 CHF 050 CHF
Rarciay 213198 Crr 0.00 CHr
Canadian Imperial Bank 67,35 CHF 0.00 CHF
Cilibari 4519 CHF 000 CHF
HS8C A4 9250 CHF 00 CHF
Miougan Stanley -63 07848 CHF .00 Cui
Standand Chartered Bank =247 79538 CHF 000 CHF
S4ate Strest -182 25816 CHF 000 CHF
LIBS Al 608 950,72 CHF 000 CHF
Westpac Banking Comp =12 365 CHF 000 CHF
UBS [Lux] Strateqy Fund - Fisxed ngome Sustainable (EUR)

Canaian Imperial Bank 140132 EWR .00 ELR
Gebaman Saehs 44 ER 0.00 ELR
H5aC 534 12561 ELR 000 EVA
Mergan Staniey = 77204 BR 0.00 EUR
Standand Chartered Bank 1851356 £ 0.00 ELR
Sta Sireet 21200 ELA 0.00 B8
L5 A 197 GA3 50 EUR 000 ELR
Westpar Banking Coep 2 60360 LR 0.00 £l
UBS [Lu) Strateqy Fund - Vield Sustainable (EUR)

Canadian Impenal Bink 103026 LR Q.00 EUR
Cititank 5858 EUR 0.00 EUR
Goldman Sacks 401819 LR 000 EuR
HEBC 5 016 67882 ELR 0.00 EUA
P hdcrgan Ar056 LR 000 LR
Morgan Stanley 208 95778 ELR 0.00 EU
Standand Chartired Bank G4 002 9% ELR 000 EUR
R — 43 03620 ELR 0.00 ELR
Uas Ak 1833 79925 ELR 000 ELR
Wistpar Bankng Com 111 52802 ELR 0.00 ELR
UES (Lux] Strateqy Fund = Balanoed Sustainable (EUR)

Bank of Amarea 2862280 ELR 0.00 ELR
Canackan imperizl Bank 706100 LR 000 ELR
Cilitarik 2081547 ELR 0.00 EUR
Goldrman Sachs AE0 9 ELR 000 ELR
HeaC 3311 82510 ELR 0.00 B
JF Morgan 86757 ELR 0,00 £V
Margan Staniey 281 63612 ELAL 0.00 £
Sandard Chartered Bank 33 983.1% ELR 000 ELR
St St 27 056.72 ELRL 0.00 ELA
UBs AG 1282 10054 EUR 0.00 ELR
Wistat Bankng Comp I 36273 £A 0.00 ELm
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Subfund Unrealized gain Collatersl
Counterparty {loss) received
LSS (Lux] Strategy Fund — Growth Surtainable [EUR)

Carasian inpenal Bark 1 866,14 EUR 0.00 EUR
Citibanik 209.19 EUR 000 EUR
Geddren Sachs 47859 EUR .00 EUR
HEBL 435 61 EUR 000 EUR
P ddorgan 27879 EUR 0.00 EUR
Morgan Hanky 1145428 EUR 00 EUR
Siarelard Chamened Bank 2508763 EUR 000 EUR
State Sreet B950893 EUR QL EUR
LS AG 305 992.78 EUR 0.00 EUR
Westpar Banking Com 3391599 EUR 000 EUR
LIS [Lu] Strateqy Fund - Equity Sustsinable (EUR]

Bardays 213.26 EUR G0 EUR
Canadian impenial Sank B5LE3 EUR 0.00 EUR
Citibari: 168,76 EUR 0.00 EUR
Getdrian Sachs 24336 EUR 0.00 EUR
HEBC 42297176 EUR 0.00 EUR
P Meigan 17524 bR 0.00 tue
Hcrgan Staniey 953823 EUR 0.00 EUR
‘Sandand Charend Bank 2382730 EUR 000 EUR
Eiate Sreet 141278 ELR 0.00 EUR
LBSaG 193 213,73 EUR 000 BUR
Wiitpas Banking Cerp 22 98042 ELR 0.00 EUR
LS (Lux) Strategy Fund = Fixed Income Sustainabie (LS0)

Caraan inpenal Bark 2195671 LAD 0.00 A0
Citsbanik 156,14 S0 00 5D
Morgan Stariey 545 255 60 LAD 0.60 LD
Slate Sweet =3 33514 LED OO0 LED
LBS AG 77 956.15 LAD 0.00 LD
Westpar Banking Cop 145 214.35 50 0.00 USo
LS [Lux] Strateqy Fund — ¥ield Sustainable (USD]

Bank of Amenca 5 (06 LS50 .00 50
Canassan ¥npeial Bank 1 404 41778 LAD 0.00 LD
Citibaris <126 15640 8D 000 15D
P tdoigan 12 10919 5D 0.00 LsD
Morgan Sanky =3 T2T 48059 15D QLG usD
Slarelard Charered Bank £839.29 LED 0.00 LED
Slate Street PS40 87 LED 000 usD
Las aG 893382 D 000 LED
WMWCW =1 038 358 30 LAD 0G0 S0
LS (Lux) Strategy Fund = Balareed Sustainable [LUSD)

Bank of Amenica 214117 USD 0.00 D
Barclays 417 31089 s OO LD
Carackan npinal Bark 9358219 USD 000 LsD
Gk 158 947,28 LSO 0.00 U0
HEBC 503972 LAD 0,00 A0
 Morgan 333648 L5D 0.00 LD
Mcrgan Stariey -2 48341145 LAD 0.00 S0
Slandand Chartersd Bank S0AT D QLD LD
Siate Sreet 89 72481 LAD 0.00 L&D
LBL aG <140 8B5S LUED 000 LED
Wiritpat Banking Cop 206 393.22 LSC: 0.00 LAD

Arnigal reporl and audded financial staternents as of 31 January 2023
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Subfund Unnealized gain Collateral
Counterparty liess) received
UIES (Lux) Strategy Fund - Growth Sustainable [(US0]
Bank of Arnenca 137 108.53 USD .00 Ush
Bartlays 463,13 USD 0.00 USD
Canadian inmpenal Bank 29 792,53 UsD .00 usp
Ciisbrank A7 T17.49 UsD 0.0 USD
Goddman Sachs -B1844 USD 00 Ush
Morgan Stanley 512 1&5.32 Ush 0.00 USD
State Sireet 41 Fk07 USD .00 UsD
LES AG 16 35481 USD 0,00 USD
‘Wisipac Banking Cop &5 Brld1 WISD .00 S0
Securities Lending
Counterparty Expoture fram Collnteral Breakdown

Seturithes Lending as of 31 Janunry 2023 (Welght in 30 a2 of 31 Janusry 2023
UBS {Lux) Strategy Fund Manricet walue of Collmteral

sequrities lent (UBS Switzeriand AG) Exqjuities Bontd Cath
— Faoed Incorne SusLanabie (CHF) G4t 20998 OMF 10 022 91593 CHF [ ] /N 1Tk ]
= Yield Susstainabde (CHF) V153811759 (HF 1 241 146,78 CHF a8 3@ oe
- Balanded Sustrabie (CHE) 1 804 DE0.04 CME 16 S0 915,48 JM =] mn (i1 k]
= (o Sustainabde (CHF) 4 D48 &b1.79 CHF i 195 173,76 CHF ek ] |/ ui+ ]
- Equity Saslainable (CHF) G103 30952 CHF 9 ESE 062,29 O [ZHE ] AR oo
= Frged Income Sustanakie EUR) 5 TO5 92296 BUR B 140 12465 BUR G0a% .01 (e 1]
= Froed Income Suslainibie 1USCH 8490 32282 UsD 9 007 Fa1 B0 USD [ 32.11 D00

= Toup ooy i b v o e % i o e ity | o o] oy ey (o ot ot bl et 5 11 fmiuginiy D800 el i i e B s b (e ki s 5ol i i e b
At praa i A od v R H s eses ol B Segaey D00

LS Qo) Seeategy Faned  UES (Lux) Seomegy Fusd LES (Lo Swasegy Fund WES (Lue) Stesteqy Fund  ILES (Lux) Serastegy Fund
- Fixesd Invome Saritinable - Yield Sumainable - Balinced Sammainable - Growth Sintinshle [OHP) - bqaigy Sumtainable
[EHF) [CHF) ICHF (CHF)
Seturities Lemding reveniues 7 TR 18 B2 26 MY 190z 10 81208
Ceoor e Lending coat™
LIS Swariand Ac FOSNA 7Y CHE 411,07 CHF 472035 O 455 1 B OHF 14893 CHF
LS Eurcper 5, Luerriioung Branch 06244 CHE 1 ZIBCHE 1 7552 CHF 005 OHF TO6 00 CHE
HIE SHCLATCR Londding tinaiss. 15 350,85 O TE 307 67 CHE V5 757 30 CRE 350 81 CHE 307 25 CHE
LS (luw) Stawrogy Fomd LES (Lux) Scrategy Fumd LS (L) Stamegy Fund WES {lux) Stovtogy Fund B {Lux) Seranegy Fund
~ Fiotd Inearme Sarmiinable el Sumainble - Cumamh Sunminakke - Fepilry Sumsmible - Froed | eame Summaingble
ELE) ELF) FELR) SEL®) usm
Seciiritied Lending rovenues AR 1877 783435 207331 4 PRLID
Sevur bies Lmding cost™
LS Swezertand & 4 309 68 ELR 7,89 FUR 1 11858 LR 23173 e EaR024 UAD
LIS Eurpe SE. Lusemitoury Branch 987 6 DR 002 EUR 1515 ELR 000 ELE: | BEZ 04 LD
Her Secuimst Linding tivefat 368281 LR 1125 ELUR | 700 E ELR 1 247 60 ELE: 1546347 LED
= Wik 1 D JOE T B o P e st i oy Iy U, L R T I e e B Ty ]
[
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2022 31

Lux

2022 31
7,074,195,093.93 1,061,412,232
172,768,211.44 25,922,142
7,246,963,305.37 1,087,334,374
181,659,267.49 27,256,156
87,637,614.25 13,149,148
7,732,287.57 1,160,152
20,132,947.45 3,020,747
26,654.67 3,999

658.94 99
309,537.61 46,443
3,786,259.75 568,090
7,548,248,533.10 1,132,539,210
(34,644,632.94) (5,198,081)
(114.26) an

(11.36) 0)
(232,195,372.72) (34,838,594)
(10,191,595.10) (1,529,147)
(9,210,132.14) (1,381,888)
(66,345.77) (9,955)
(883,908.21) (132,622)
(10,160, 386.12) (1,524,464)
(287,192,112.50) (43,090,305)

7,261,056,420.60 1,089,448,905
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Lux

2021 2022 31
28,888.94 4,334
12,173,033.65 1,826,442
21,179,343.62 3,177,749

15 309,781.09 46,480
770,479.74 115,603
34,461,527.04 5,170,608
(111,455,659.93) (16,722,807)
(1,072,809.81) (160,964)
(1,078,442.11) (161,809)
(690,733.03) (103,638)
(9,232.14) (1,385)
(114,306,877.02) (17,150,604)
(79,845,349.98) (11,979,996)
1,321,276,659.63 198,244,350
10,036,584.90 1,505,889
(432,228.88) (64,852)
(36,564,377.85) (5,486,119)
(104,565,915.11) (15,689,070)
18,586,772.85 2,788,759
1,208,337,495.54 181,298,958
1,128,492,145.56 169,318,962
(928,579,024.17) (139, 323,997)
555,446.10 83,339
247,057.81 37,069
7,804,192.31 1,170,941
(37,294,494.26) (5,595, 666)
(957,266,822.21) (143,628,314)
171,225,323.35 25,690,648
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Lux

2022 31
820,947,828.41 114,743,878
(10,849,244.71) (1,516,399)
810,098,583.70 113,227,479
36,015,734.67 5,033,919
836.70 117
1,677,120.31 234,411
3,608.54 504
1,141.08 159
1,822,827.27 254,777
849,619,852.27 118,751,367
(0.94) )

(3-03) )
(31,985,336.63) (4,470,591)
(1,399,271.65) (195,576)
(886,478.84) (123,903)
(3,887.94) (543)
(64,440.66) (9,007)
(954,807.44) (133,453)
(34,339,419.69) (4,799,621)
815,280,432.58 113,951,746

Lux
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Lux

2021 2022 31
3,653.89 511
2,029,869.13 283,715
1,219,332.27 170,426

15 40,662.83 5,683
224,025.98 31,312
3,517,544.10 491,647
(10,458,691.32) (1,461,811)
(87,215.17) (12,190)
(99,434.87) (13,898)
(62,773.23) (8,774)
(10,708,114.59) (1,496,673)
(7,190,570.49) (1,005,026)
139,677,952.32 19,522,787
1,177,422.93 164,568
32,598.74 4,556
(4,715,132.77) (659,034)
6,933,261.26 969,062
(1,323,740.74) (185,019)
141,782,361.74 19,816,921
134,591,791.25 18,811,895
(131,130,789.20) (18,328,150)
67,006.67 9,366
(22,876.26) (3,197)
1,545,020.93 215,948
1,731,642.94 242,032
(127,809,994.92) (17,864,003)
6,781,796.33 947,892

Lux

146/311



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

2022 31
414,630,784.50 57,952,945
(16,093, 455.67) (2,249,382)
398,537,328.83 55,703,562
10,285,009.09 1,437,536
4,087,314.32 571,284
582,788.91 81,456
2,046.87 286
130,035.33 18,175
1,195,818.72 167,140
414,820, 342.07 57,979,439
9-71) €H)
(16,023,713.79) (2,239,634)
(31,540.01) (4,408)
(429,024.50) (59,965)
(962.36) (135)
(46,205.73) (6,458)
(476,192.59) (66,557)
(16,531, 456.10) (2,310,602)
398,288,885.97 55,668,838

Lux
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Lux

2021 2022 31
2,108.43 295
114,629.63 16,022
399,765.64 55,875

15 2,990.92 418
90,349.71 12,628
609,844.33 85,238
(4,855,763.92) (678,690)
(18,310.35) (2,559)
(75,160.61) (10,505)
(31,216.01) (4,363)
(4,980,450.89) (696,118)
(4,370,606.56) (610, 880)
80,389,531.95 11,236,045
382,549.84 53,469
(1,302,847.35) (182,099)
3,340,757.60 466,938
(701,080.53) (97,990)
82,108,911.51 11,476,363
77,738,304.95 10,865,483
(68,407,348.48) (9,561,295)
23,399.66 3,271
340,725.47 47,623
1,238,089.13 173,048
(66,805,134.22) (9,337,354)
10,933,170.73 1,528,129

Lux
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2022 31

2022 31

1.043707
1.121000
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Lux

1.440 1.490

Lux

Lux

1.800 1.850

Lux
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Lux

Lux

12
Lux

14
Lux

12

14

0.00
UBS (IRL) ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 0.23%
RECORD EM SUSTAINABLE FINANCE FUND CLASS A CHF SHARES H ACC (MSFD) 0.65%
RECORD EM SUSTAINABLE FINANCE FUND CLASS A EUR SHARES H ACC (MSFD) 0.65%
RECORD EM SUSTAINABLE FINANCE FUND CLASS A USD SHARES ACC (MSFD) 0.65%
UBS ETF MSCI EMU SOCIALLY RESPONSIBLE UCITS ETF-A-CAP 0.22%
UBS ETF SICAV-MSCI JAPAN SOCIALLY RESP UCITS ETF-JPY-A-DIST 0.22%
ROBECOSAM GLOBAL SDG ENGAGEMENT EQUITIES-1- CAPITALISATION 0.75%
UBS ETF - SUSTAINABLE DEVELOPMENT BANK BONDS UCITS-ETF-A-ACC 0.18%
XTRACKERS USD CORPORATE GREEN BOND-ACCUM SHS-1C-HEDGED EUR 0.15%
XTRACKERS (IE) PLC - XTRACKERS USD CORPORATE GRE EN-1C- EUR 0.15%

0.05
0.01
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10
2021 2022 31
Lux
12
Lux
12 1.54
12
1.60
14 1.94
14
1.99
12 Lux
14 Lux
12
Lux
12 175.49
14 184.17
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Lux
14 Lux
2022 31
Lux
12 24,517.29
14 19,888.69
12 Lux
14 Lux
10.
Lux
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11
Lux Lux 2021 25
Lux
12
Lux Lux 2021 11 15
Lux Lux 2021 11 15
13
14

15
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Lux
12
-24,789.06 0.00
-20,740.10 0.00
5,925.79 0.00
21,370.54 0.00
-200,780.54 0.00
15,194.67 0.00
240,709.65 0.00
1,871,146.47 0.00
-85,210.15 0.00
Lux
14
98,299.47 0.00
-197.55 0.00
57,375.78 0.00
-63,505.03 0.00
-851.66 0.00
5,853.54 0.00
-1,274.89 0.00
-2,161.76 0.00
33,795.04 0.00
172,440.48 0.00
806,579.45 0.00
89,465.85 0.00

12

14

Lux

Lux
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2022 31 2022 31
Lux
Lux
12 14

67,771.38 4,984.87
27,108.55 1,993.95
40,662.83 2,990.92

Lux

Lux
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UBS (Lux) Strategy Fund

Combined Statement of Net Assets

EUR
Assets 1N.0.2022
Imvestrents i seoueTies, oost 7074195 09353
Inveslmens in securitied, urealsed appredation (depredaion) 172 768 211,44
Tedal imvestnvens in seouries (Note 1} 7 346 963 305.37
Cash &t banks, depoats on demand and deposit BLoowms 181 653 26749
Receteabie on sourilies sales (ot 1) Br 3T 61405
Reoereabit o w0 RpLGns T 132 2@rer
Enteresl recervabie on secuntss 20132 WT A5
Inqenest necervable on Bguid assets 46 654 67
Riewabbe on diadends 65894
Ciher recenvilbles A0 537,61
Urrealized gain on forward focmgn eachange contracts Mot 1) 3 786 259,75
Total Assets 7548 248 533,10
Lizbilithes
Ureealized loss on forwand foregn exchange convacs (Note 1) -34 644 BI2. M
Barik v ercradt -114.26
Entefes] parya bie on bank cwerdratt 1,35
Payable on seourities purchases Note 1) 232195 37272
Payabde on mdemplions 0 191 595,00
Prosasions for fan fes (Mot 2) & 210 13214
Pionniicrd for tag g abonndment ole 3 -66 348 17
Prosasicrs for other commissions and fees Note 20 B33 08 11
Total provriseg -0 160 386,12
Total Liabdiities <87 152 11150
et astets at the end of the finandal year F 261 056 430,60

14
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Combined Statement of Operations

Ineeme

Intirest on bguid asets

Infenesl o sEOUnTies

Drdends

et ingome on secunlies lending (Note 15}
Cither imcorme ode 4)

Total income

Expenmes

Fiaf fee MNote 2

Temwk o' a benmesiint (MNote 3)

Criher commesseons ard fees (Mot 1)
interesl on cash and benlk cwerdraft
Ciher eependes

Total expenses

Metintome (loss) on investments

Realized gain (loss) (Note 1)

Aealized gain (oss) on markel-proed SeOunises without options

Aealized gain (oss) on oplions

Realized pain (o) on yield-evaluated seouries and money manket insruments
Halized gain (loss) on Brancial fuluns

Agalized gain (foss) on fonward foreign exchange contracts

Reslired gain (fods) on forsgn sochange

Total realized gain {loss)

et realized gain (loss) of the financial year

Changes in unrealized appreciation idepredation) (Mote 1)

Urerealized appreciation (deprecation) on market pnoed seounties without options

Uneealized apprecaton (feprecation} on optiors

Urfealized apprecaton (deprecation) on yeld-evalualed securitss and money market nstruments
Unrealized appreciation {deprecration] on finanaal futumes

Unrgalized sppreciation {depreciaton) on fonsard Torgign oo harge contracis

Tetal changes In unrealized appreciation (depredation)

Met increase [decrease) in net assets a5 8 result of operations

Combined Statement of Changes in Net Assets

Mgt assets at the Begnning of the finand al yedr
SubsTgrong

Aedornptions

Tl red, subsonpaion s (nedempons)

Drdend paid

Hetincome (oss) on mvestments

Total resiired gaim o)

Tenal changes i unrealized appreciation (depreciation)

it increase (dera) i el ASSEL B8 A resull of OpEraLons
et astets at the end of the finandal year
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EUR
1LLEDEN-31.1.2022
28 838,54

12 17303365
211734362

09 78109
1047304

14 467 527.04

111 455 653,93
A1 072 8.8

1 Graadz.
690 733,03
913204

114 306 B77.02

T3 845 340,58

1381 276 659.63
10 (36 584,50
432 22483

-36 564 377 88
104 565 515,01
18 585 772 8%

1208 337 455,54

1128 452 145,56

FH ST 0RaT
555 445.10

AT 057.81
Fapd ez
-37 294 404,26
G57 286 BN

171 235 323,35

EUH
T22021-31.1.2022
73R 166 3T
817 pat ar. 7z
-1 101 B67 451 52
-84 585 576.80
‘3 749 BF9.BE
T4 545 388 43
| 208 337 495,54
957 356 823011
1T 2% 32335
7261 056 420,60

= Cabglamed a1 lntemay J01T earhanpe siem. Unng N1 ey 007 ascnanger ol w. (e Sen el e 0100 B ag al |y s DR T 100 188 Q236

UB% Mt Strategy Fund
Annuad repon and audied fnancal fatements as of 31 laruary 2082

The potes are an inlegml part of the financia satements,
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Statement of Net Assets

uso
Aete 11.1.2022
I LS N scurilies, oot B0 547 7841
Invesimenids in securmies, unmeakzed appredation (depeecation) I BES Jiks 71
Total invesinents in securiied (Mote 1) BAG (94 583,10
Cash at banks, depoats on demand and deposit aCooumls 35015 7367
Rioewabie on Seouriies sales aote 1) 836.70
Recehvabie on Wb nplions 1687 13
Intenest necenvabie on hoguid assets 360854
Crber recenviabies 114108
Unreadized gain on forward foregn echange contracts Mote 1) 182 82727
Total Asists BAT 619 BS2.27
Lizbélities
Bank cuerdratt R
Interesl paryable on bank cverdraht <3.03
Py o Wosiies purthases Mote 1) -31 985 336.63
Payable on redemplions 1 IFAITVES
Prosidioes for fat fed (Note 23 -E86 ATa.84
Prosisions for tare d abonnement (Nole 3 3 BT A
Prosisions for ciher commissions and fiees Mote &)
Todal provescns B BOT A4
Testal Liabdlities -34 339 419.69
et assets at the end of the finandal year B15 2B0 43058
Statement of Operations

uso
Income 1T.2Z021-31.10.2022
Infeng4l on hauid asuts 368383
B4l 6N SSourties 2 029869.13
DOmadends 121933227
Met inoome on Secunties lendng (Note 15) ABE2 83
Otk invcoena (hioie 4} 224005 93
Testal bnocame 3 547 54410
Expenses
Flat fee (Note 2} 0 458 691,32
Tae o abpnnement (Mote 3} BT 215,17
Cither comiessaons ard fees (Note 2) <53 434 87
InlingDl i cilh and Bink credialt -E2 1113
Total expenses <10 708 114,59
et income (loss) on imvestments 7 150 570.49
Realized gain (loss) [Note 1)
Rialized gain (Foas) on markel-pred SPOUnDEs Withoul RGNS 13 6T 952.32
Hieshred gain (ods) on options 113r4¥203
Aealized gain (oss) on yeld-evaluated seoumlies and money markel insruments 32 598,74
Rpalized pain foss) on fnandal utunes A 7513207
Realized gain (o) on forward Torrign exch ange contrsck 6933 261.76
Rbabired guin (o) on TomEgn Beharge A 333 740,74
Total realized gain (loss) 147 FER 361,74
Met realized gain (la42) of the financdal year 134 591 191,25
Changes in unrealized apprecintion (depredation) (Note 1)
Unrgalized sppreciation {deprecaton] on market-paced sounbes without options =131 130 789,20
Unreadized appreciation {deprecation) on oplions BT CO5.67
Unrealized appreciation (deprecsation} on yisld-evaluated secuntss and money market mstruments 22 BT6.26
Uneealized appreciabon {leprecaton ) on finanoal fuiues 1 545 G 93
Uneealzed sppriciatoon {deprecsation] on Toraerd Tonegn schangi comracts 1731 642 54
Total changes in unrealized appreciation [depredation) <127 B0 594,52
et increase [decrease] in net assets as 2 result of operations 6781 79633

LIS fueed Strategy Fund = Vield Sustainabie (S0

= s el 100 Bl Ty Pund - vl (U0

Anrual riport and audied Arencil satements as of 31 Mruary 2022

T2
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UBS (L) Strateqy Fund = Growth Sustainabie (UG0Y
= primarety R (o] Turmbary For = 0 wpti 05080
Annual report and audied finanoal satements as of 31 January 2082

The potes are an inlegml part of the financia satements,
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Statement of Net Assets

s
Ateets 3102022
Irgsiments i securies, cod al4 630 T84, 50
Ireestrents in securites, unreaaed appreciation (depreciation} 16 (83 455 67
Tedal frvesiments i securies Mdote 1) 398 537 3:4.83
Cash ol banks, deposils on demand and deposd acoounts 10 185 009.09
Aecensable 00 Seourilie saled Nobe 1) 4087 314.32
Recenvilble on subsonplions 542 raa.m
riterest necefable on hguid assels & Oab.87
Caher moeivables 13003533
Unepalized gan on forwarnd forgn exchange contracts (Note 1) 1195 318.72
Total Astete 474 B2 342 .07
Liabilities
Erilerest payible on bank overdrafy 4.1
Payable on secunties punchases Mote 1) N6 3 71379
Payable o redemnplions -31 540:01
Frosagons for flag fee (Note 2) -A42G 024 50
Prosigocs for 1 4 abennerment ol 3} 357 36
Proascrs for other commissons and fees Nole 2 kb 205 73
Tolal prosi s ons 476 192.59
Total Lisbilities -16531 45610
et asoets at the end of the financial year 150 DR BES.57
Statement of Operations

uso
Income 1L.2.2021-31.1.2022
Irileret on hauid 39S 210843
Iritarest on secunties 114 62963
Diracends FHF TED 6L
et mooms on se i lending (Mot 15) 2 9902
Caher income (Note 4) afy 348.1
Total income B0 844,73
Expences
Flat fee (Nole 2} -4 B5G 763,92
Ten® o abonnement (Nete 3) 1831035
Cahegr conmmissions and feis (ote 23 15 16061
Iriberest on cadh and Bank cvendratft <31 216.mM
Total expenses - GB0 450,89
et income [loo) on inverments « 370 60656
Realized gain [lote) [Note 1)
Agaleed gain (oss) on markel-priced securilies wilhout cplond BOEF 5355
Realized gaen (oss) on opbons 38 SatE
Aealired gaon (oss) on finaroal hutures 1 302 84795
Realzed gain foss) on fonwand foregn exhange ontads 3 340 757.60
Realized gan foss) on forsgn exchange -701 08353
Total realized gain (loss) B2 108911.51
et realized gain {loss) of the finandial year TP T3 304,55
Changes it unrealized apprecistion [depretintion) Nete 1)
Unrealzed appredaton (depreaation) on markel-poced secunties withoul options -6 407 34848
UrreaiTed appee staon (depricaaton) on opbond 23 39965
Unrpalzed apprecation (depeaation) on firancal futures ML TInAT
Uneaiized apprecaton (deprecaton) on forwand foreign exdhange conracs 1 38 089.13
Total changes in unrealized appredation [deprecintion) -66 BOS 134.22
Metincrease (decrease] in net asoets as 8 result of operations 10533 170,73
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Notes to the Financial Statements

MNote 1 - Summary of significant
accounting policies

The financal statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg,

The financial statements are prepared in accordance with
Luxembourg legal and requlatory requirements relating
1o investment funds under the going concern basis of
accounting, The significant accounting policies are sum-
marised as follows:

a) Calculation of the Ner Asset Value

The net asset value and the issue, redemption and con-
wersion price per unit of the different unit classes of each
subfund are expressed in the currency of account of the
subfund or unit class concerned and are calculated every
busingss day by dviding the overall nel assets of the
subfund attnbutable 1o each unit class by the number of
units in the respective unit class of the subfund,

In ths context, "business day” refers to normal bank
business days in Luxembourg {i.e. each day on which the
banks are open during normal business hours) except
for 24 and 31 December with the exception of indi-
widual non-statutory rest days in Lusembourg and days
on which exchanges in the main countres in which the
subfund invests are closed or 50% or more subfund
investments cannot be adequately valued.

The percentage of the net asset value which is attnbutable
1o each unit class of a subfund is determined by the ratio
of units issued in each unit class to the total number of
units issued in the subfund, taking imo account the fees
charged to that unit class, and changes according to the
1ssues and redemptions of units for each subfund.

b} Valuation panciples

- Liguid funds — whether in the form of cash, bank
deposis, blls of exchange, sight secunities, debt
claims, prepaid expenses, cash dividends and dedared
or accreed imterest that has not yet been receved -
are valued at ther full value unless it is unlikely that
this value will be fully paid or received, in which case
their value 15 determined by taking into consideration
a deduction that seems appropriate in order to portray
their true value,

— Securities, denvatves and other assets |sted on a
stock exchange are valued at the last-known market
prices, If these secunties, dervatives or other assets

UB% Mt Strategy Fund
Annuad repon and audied fnancal fatements as of 31 laruary 2082

are hsted on several stock ewchanges, the latest
available price on the stock exchange that represents
the mapr market for these investments will apphy.
Inthe case of securities, derivatives and other assets not
commaonly traded on a stock exchange and for which
a secondary markel among securities tradess exists
with pricing in line with the market, the Management
Company may value these securities, dervatives and
other investments based on these prices. Securiies,
denvatives and other investmants not [sted on a stock
exchange or which are traded on another regulated
market which operates reqularly and is recognised and
open to the public are valued at the last available price
on this market,

- Securities and other investments that are not listed
on a stock exchange or traded on another regulated
rarket, and for which no appropriate price can be
obtained, are valued by the Management Company
according o other principles chosen by it in good faith
on the basis of the likeby sales prices.

— Dervatives not Iisted on a stock exchange (OTC derva-
tves) are valued on the basis of independent pricing
sounces. In case only one independent prcang source of
a dervative s available, the plausibility of the valuation
obtained will be verified by mears of aloulation meth-
ods recognised by the Management Compary and the
Fund's audrors, based on the market value of the under
Iying instrument fram which the dervative onginates,

- Units of other undertakings for collectve investment
in transferable securities (UCITS} andfor undertakings
for collective investment (UCH) are valued at their last-
known net asset value.

— Money market instruments not traded on 2 slock
exchange or on another regulated market open to the
public will be valued on the bass of the relevant curves,
The valuation based on the curves refers to the interost
rate and credit spread components. The following
principles are applied in this process: for each maoney
rmarket instrument, the interest rates nearest the residual
matunty are interpolated. The interest rate calculated in
this way 15 converted into @ market price by adding a
credit spread that reflects the underlying borrower, This
credit spread s adjusted if thene is a significant change in
the credit rating of the borrower.

— Securities, dernvatives and other assets denominated in
4 currency other than the currency of account of the
relevant subfund and not hedged by foresgn-exchange
transactions, are valued at the middle-mariket rate of
exchange {midway between the bid and offer rate)
known in Luxembourg or, if not available, on the most
representative market for this currency.

166/311



- Foted-term deposits and fiduciary nvestments are val-
ued at their nominal value plus accumulated interest,

- The value of swaps & calculated by an external senice
prowider and a second independent valuation is provided
by another external serice provider. The calculaton is
based on the net present value of all cash flows, both
inflows and outflows. In some specific cases, internal
calculations (based on models and market data made
availlable by Bloombeng), andir broker statement
valuations may be used. The valuation methods depend
on the respectve securdy and are determined pursuant
toy the UBS Valuation Policy.

The Management Company 15 authorized to apply other
generally recognized and auditable valuation critena in
good faith in order to achieve an appropriate valuation
of the net assets if, due to extracedinary crcumstances, a
valuation in accordance with the above-mentioned requ-
lations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can
be camed out over the course of the day. These new val-
uations will then be authoritative for subsequent ssues
and redemptions of units.

Due to fees and charges as well as the buy-sell spreads
for the underlying mvestments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ fram the last avalable price or, if apphcable, the
ret asset value used to calculate the net asset value per
unit. These costs have a negative impact on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per unit (swing pricing).

LInits are issued and redeemed based on a single price:
the net asset value per unit, To reduce the effects of dilu-
tion, the net asset value per unit & nevertheless adjusted
on valuation days as described below; this takes place
irespectve of whether the subfund s in 2 net subscrip-
tion or net redemption position on the relevant valuation
day. i no trading is taking place in a subfund ar class of
a subfund on a particular valuation day, the unadjusted
net asset value per unit s applied. The 8oard of Directors
has discretion 1o decide under which ¢ircumstances such
a dilution adjustment should be made. The requirement
1o carry out a dilution adjustment generally depends on
the scale of subscriptions or redernptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustrment if, in its view, the existing unithold-
rs (in the case of subscriptions) or remaining unitholders
{in the case of redemptions) could otherwise be put at a
disadvantage. The difution adjustment may 1ake place if:

{a) a subfund records a steady fall (i.e. 3 net outflow due
1o redemptions);

100
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{b)a subfund records a consderable volume of net
subscriptions relative 1o s size;

{c} a subfund shows a met subscnption or net redemption
pasition an a particular valuation day; or

(dyin all other cases in which the Board of Directors
beleves a diluton adjustment 15 necessary in the
interasts of the unitholders,

When a valuation adjustment 15 made, a value 1s added
10 of deducted from the net asset value per unit depend-
ing on whether the subfund 15 in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the apinion of the Board of Directars, ade-
guately cover the fees and charges as well as the buy-sal|
spreads. In particular, the net asset value of the respective
subfund will be adjusted {upwards or downwards) by an
amount that (i) reflects the estimated tax expenses, (i1}
the trading costs thal may be incurred by the subfund,
and () the estimated bid-ask spread for the assets in
which the subfund invests. As some equity markets and
couriries may show different fee structures on the buyer
and seller side, the adjustrment for net inflows and out-
flowes may vary, Generally speaking, adjustments shall be
[imited to a8 maxmum of 2% of the relevant applicable
riet asset value per unit. Under exceptional circumstances
(e.g. high market wolatility andfor ilguidity, extraomdinary
market conditions, marketl disruptions etc.), the Board
of Directors may decide to apply temporarily a dilution
adjustment of more than 2% of the relevant applicable
net asset value per unit in relation to each subfund and/
or valuation date, provided that the Boand of Directors
is able 1o justify that this is representative of prevailing
market conditions and is in the unitholders” best interest.
This dilution adjustment shall be calculated according to
the procedure specified by the Board of Directors. Unit-
holders shall be informed through the normal channels
wheneyer femporary measures are intoduced and once
the temporary measures have ended. The net asset value
of each class of the subfund is calculated separately.
However, dilution adjustments affect the net asset value
of each class 1o the same degree in percentage lerms.
The dilution adjustment is made at subfund level and
relates to capital actity, but not to the specific arcum-
stances of each indnidual investor trarsaction.

Far afl subfunds the Swing Pricing methodology
applied.

If there were Swing Pricing adjustments to the net asset
value at the end of the financal year, this can be seen
from the three-year comparison figures of the net asset
value information of the subfunds. The ssue and red-
emplion price per unit represents the adjusted net asset
value.

¢} Valuation of forward foreign exchange contracts

The unreahzed gain (oss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

L85 L ue) Strategry Fund
Anmual report and audied financal setements as of 31 January 2002

167/311



d} Valuation of financa! futures conlracts

Financial fulures contracts are valued based on the lat-
est available published pnoe applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, Le. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Met realized profit (foss) on sales of securties

The realized profits or losses on sales of securites are cal-
culated on the basis of the average cost of investments
sold.,

i Conversion of foreign curencies

Bank accounts, other net assets and the valuation of the
investments in securiies denominated in cumencies other
than the reference currency of the different subfunds are
converted at the prevailing mid closing spot rates on
the valuation date. Income and expenses denominated
in cumencies other than the curmrency of the different
subfunds are converted a1 the prevailing mid closing spot
rates at payment date. Profit or loss an foreign exchange
is included in the finanoal statements.

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds is
converted at mid closing spot rate prevailing on the day
of acquistian.

o) Accounting of secuntes’ partfolio transsctions
The securities” portfolio transactions are accounted for on
the bank business days following the transaction dates.

k) Combined finanoal statements

The combined financial statements of the Fund are
establshed in EUR. The vanous fems of the combined
statement of net assets, combined statement of opera-
tions and combined statemert of changes in net assets
as at 31 lanuary 2022 of the Fund are egual to the sum
of the corresponding items in the finanoal statements of
each subfund converted into EUR at the closing exchange
rates.

The following exchange rates were used for the con-
version of the combined financal statements as of
31 lanuary 2022:

Cxchange rates
EUR 1= (W 1043707
ELR 1= USD 1121000

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at hguidation or merger date,
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i} “Morigage-backed secunmties”

The Fund, in accordance with its investment policies, may
invest in mortgage-backed securties. A mortgage-backed
secunty is a partipation in & pool of residential mortgages
which & consolidated into the form of secunties. The pnn-
cipal and interest payments on the undedying mortgages
are passed through to the halders of the mortgage-backed
secunty of which the pnnaple reduces the cost basis of
the securty. The payment of principal and interest may be
guaranteed by quasi-governmental agenaes of the United
States. A gain or loss 5 caloulated on each paydown ass0a-
ated with each payment of pnncipal.

This gain or loss has been included in “Net realized
gain or loss on sales of securities” in the statement of
operations. In addition, prepayments of the underlying
mortgages may shorten the life of the security, thereby
affecung the Fund's expected yield,

H Recedvable on secunties sales,

Favabile on secunies purchases

The position “Receivable on securities sales”™ can also
include receivables from foregn currency transactions.
The position *Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
lians are netled.

K} Income recogition

Dividdends, net of withholding taxes, are recognized as
income on the date upon which the relevant securnties
are first |sted as “ex-dwidend”. Interest income s
accrued on a daily basis.

1} Swaps

The Fund may enter into interest rate swap contracts,
forward rate agreements on imeres rates swaplions and
credit default swaps, f they are executed with first-class
finanoal institutions that specialize n transactions of ths
kind,

Changes in unrealized profits and losses are reflected in the
Statement of Operations under the changes i *Unrealized
appreciation (depreciation) on Swaps®, Gans or losses on
swaps incumed when dosed-out or matured are regonded
as "Realized gain (loss) on Swaps” in the Statement of
Operations.

Mote 2 - Flat fee
The Fund charges a monthly flat fee for each of the
subfunds resp. for each of the unit dasses, calculated an

the average net asset value of the subfunds resp. the unit
classes as shown in the 1able below.

m
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UBS {Lux) Strategy Fund - Fixed Income Sustainable {CHFY “‘i‘;ﬂm .:"t'::“”"“
UBS (Lux} Strategy Fund — Fixed Income Sustainable (USDY birg BBy o
LBS (Lux} Strategy Fund — Feed Income Sustainable (EURP with "hedgesd-
in teir name
Maadimum Madmum U davss with
flat fee wﬂl‘t'ﬁlM- “1%" in their name 0000 000 %
A, unitelasses
'f:'u\m; =11-3* it thiekr namse (0004 0,000%
Uit classes with ;mmmmsmsunn Tk = Wi §LHIY
- Pt metrty Ll 5 ) § Fiemd - Witla fuS0}
P i thiir nane: 1.080% 1.130% ,m_mmm;n:,_:_mﬁm
Unit clagses wath
"™ i Lhisr name: 1.500% 1 550%
Uit classes with UBS {Lux) Strategy Fund — Balanced Sustainable (CHF*!
K17 in their narne (st gaso% LIRS {Lux} Strategy Fund - Balanced Sustainable (LISD)*?
Uinit chastes with LUBS {Lux} Strategy Fund - Balanced Sustainable (ELIR)*®
"EA8" in ther name 0065 % 0.065%
Uint chidset wath Maxirmum [T ]
=K-5" i thisr Rame DUH00% 0000% st tee fint fee pa,
Uit classiss with Pl for unit classes
“F" in e niame 0.570% 0.500% with “hedged™
Ut with iin tpir name
O in ek name (HEE0% 0.700%  Urddassswih
i wih "F" in their name 1.63)% 16
=151 in their name (6504 080%  Und dagsswith
g *PC* i g nami 1.670% 1670%
“1-A2" i hF narne 0LBO0% 0530%  Una dasses wilh
by Y “N" in ther rame 1 B0 AR A
"|-A3" in hF narme O570%%" 0500% U dasses wilh
PP i “K+17 in tegir name 1,000 10305
=1-8" i their nans ObE5 % 0.065%  Urddasseswih
Y™ wih “KA8" in Figie nane 0. 065 % 0065 %
=1:X" in hwir name 0.000% 0.000%  Unddaseswin
e “K-" in their narne 0, 000% 00005
“U-X i B name 0.000% 0.000%  Una dasseswilh
“F7 in their name 0L850% sl
. rone
s o ey ot gt
:rommuu-:mmmw Fiog Inscoamse (TR} “0" in their name B 950% 1.000%
1l L S g Db = P s Sodtmisabie bl btee § 5008, o [1F O 850, I
“IATT I T nami 0, 950% 05al%
UBS {Lux) Strategy Fund = Yield Sustanable (CHF)' IR P
LBS {Lux) Strategy Fund - Yield Sustainable (USD) 42" 0 B name 0.9004%" 0,930%
LBS {Lux)} Strategy Fund - Yield Sustainable (EURY Uit dasses with
"4 in Fieir name (L0 0.530%
Paxirmum B et o asses itk
flat ten Hatteepa. 18" in ther name D.0E5% 065 %
P m“”"""‘f et lasses with
b ﬁll-l L’ m" "R I e ramg 0 DO0H 0000 %
= e o ases ik
‘_;’:}:‘m“““ i Loy LK mther name 0.000% 0.000%
Lirt clates with = Tha geding Foy Baw dor (P “Haanced ™ eblpn ot coming 1o The wn 8 gl TP-U-AEET o B UG
=M= in ther name 16554 17308 m:!r??.::?w::: WEE
Lirel chaddes wath ‘Mme.ammlm.nmmw
K17 in their narme 0:900% DOIOM ' TS ek gy~ ke st oty it s s i
unif clagses with
"E:8" in thewr name (665 % 0.065%
Uit clagses with LIBS {Lux} Strategy Fund - Growth Sustainable (CHFY
i e Rt 000% pooos  WBS {Lux) Strategy Fund - Growth Sustainable (USDF
T Chasoa v LIBS {Lux} Strategy Fund — Growth Sustainable [EURP
"F" in hew name 0. 760% 0. 790%
Urit, cltees with Maximum Paximum
=0 i e name 0LA50% 0.900% Hat fee fint fee pn.
Ui classis with Pl m :hﬁs
e “hedg
141 in b name 0.850% 0.880% N eslE namae
e} chagais with Und d with
“1-2" in their narme 0:800% DEION ot e e PPy
"-A3" in their name 0. 760% 0.780%  ~py- -.,T:’.m 1.980% 2.030%
Ui clagses wath Uret o asses wlh
“I-B" In eir nane 0065% D.0B5%  -.1= in tigir name 1. 100% 1.130%

102

L85 L ue) Strategry Fund
Annual report and audied financal setements as of 31 January 2002

169/311



Maxirmum s ximLm

Hlat fer flat toe poa.

poa. tor unit classes

with “hedged™

in their name
Uit classes with

“E-8" in their name 065% 0.065%
Linil cletses with

“H-X i rdime 00005 0,000 %
Unit classes wilh

“F" i e nEme 0809 0a70w
Unid classes wilh

=0 in Ther name 1.650% 1.100%
Unit classes with

“RAT" in their name 1.650% 1.080%
Urit clatses wilh

“ERAZT i nr fami 1.000%: 1.030%
Uit classes with

=LA3* in their name oa0% 0.970%
unit classes with

"B n their name (HEE5% 0.065%
Uil clagsed wilh

kX" in lheir name 000% 0.000%
Uit cladses wilh

“LEX® if T name QU00% 0000%

* ey LI B Stk ey Vaed - G 18 (2]
# pmaterly U B St gy b = Copem i (1500
* Epemaly UL o i gy ot = et (HLIE]
* 1S (Ll T iw gy P - Doty il (U500 Mas | Q0% ! BT DLBIE

UBS {Lux) Strategy Fund — Equity Sustainable (CHF)'
LBS {Lux) Strateqy Fund — Equety (USD)
LIBS {Lux} Strateqy Fund - Equity Sustainable (EURY

Maxirmum s ximLm
fat fee flat toe poa.
BB, for unit clasoes
with “hedged™
in their name
Uit cligses with
" i their name 1.500% 1L.970%
Ut cladsesd with
=" in Lhisr name 1.930% llnz i ]
Uit classes wih
“K=1" in their name 1.300% 1.330%
Uit classes wilh
“K-8" in their name (HE65% 0.065%
Uit clagses with
“E=K" in their name 000% 0000%
Uit cladses wilh
“F" in hew name 1.030% 1.060%
Ursd i wilh
=G in their name 1.150% 1.200%
Uit classes with
“1-A1" in dheir name 1. 150% 1.180%
Uit cladsed wilh
=l:A2" intheir name 1.100% 1.130%
Uit cladses with
=143 in heir name 10304 1.060%
Uirst clagset wilh
“|-B" I their name 065 % 0065%
Ut clakses with
1-%" i theeir rame 0:000% 0.000%
Uil clagaes with
=K in thelr name CHO00% G000%

® s iy S L) SIPM g Tt = Bty (€ R
& e ety U L S1rabeie Tkt = Doty (TR
3 105 s Sreum erd — Eaiely Tortinabla EURT Mg : § 000K 7 D9 Q. T50%,

Out of the aforementioned flat fee the fallowing fees
are paid:
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1. For the management, administration, portiolio man-

agement and distribution of the Company {if applica-
hle), as well as for all the tasks of the Depostary, such
as the safekeeping and supenvision of the Company’s
assets, the handiing of payment transactions and all
other 1a3ks listed in the section “Depasitary and main
paying agent” of the prospecius, a maximum flat fee
based on the net asset value of the Company is pad
from the Company's assels, in accordance with the
following provisions. The maximum flat fee for unit
classes with “hedged” in their name may contain fees
for hedging curency nsk. This fee is charged to the
Company's assets on 2 pro rata basis upon every calou-
lation of the net asset value and is paid on a monthly
basis (mammum flat fee),

This fee 15 shown in the Statement of Operations as "Flat
Tee”,

2. The maximurm flat fee does not include the Tollowing

fees and additional expenses, which are also charged

to the Fund:

a) all additional experses related to management
of the Fund's assets for the sale and purchase
of assets (bidfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally calculated upon the pue
chase or sale of the respectve assets. In deroga-
tion hereto, these addtional expenses, wiich anse
through the sale and purchase of assets in connec-
tion with the settlement of the ssue and redemp-
tion of units, are covered by the application of
the Swinging Pnang principle pursuant to the sec-
tion entriled “Net asset value, 1ssue, redemplion
and comwersion price” of the sales prospectus;

b} fees of the supervisory authorty for the estab-
lishment, meodification, liguidation and merger
of the Fund, as well as all fees of the supenisony
authorities and any stock exchanges on which the
subfunds are listed;

¢ auditor's fees for the annual audit and certifi-
cation in connection with the establishment,
modification, guidation and merger of the Fund,
as well as any other fees paid to the auditor for the
senvices it provides in relation 1o the adminstration
of the Fund and 5 permissible by law;

d} fees for legal and tax advisers, as well as notares,
in connection with the establshment, regstration
in distribution countnes, modification, liguidation
and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and is
imeestors, insofar as this s not expressly prohibited
by law;

e} costs for the publication of the Fund's net asset
value and all costs for notces to investors, includ-
ing translation costs;

i costs for the Fund's legal documents {prospec-
tuses, KID, annual and semi-annual repors, as
well as all other documents legally required in the
countries of domiciliation and dstribution);

g} costs for the Fund's registration with any foreign
supervisory authorities, if applcable, induding
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fees, translation costs and fees for the foreign rep-
resentative or paying agent;

h) expenses incurred through use of voting ar credi-
tors” rights by the Fund, including fees for external
advisers;

iy costs and fees related 10 any intellectual property
registered in the Fund's name or usufruciuary
rights of the Fund;

| all expenses arising in connection with any ex-
traordimary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investors;

k) i the Management Company panticpates in dass-
action suis in the interests of investors, it may
charge the Fund's assets for the expenses ansing
in connection with third parties {e.g. legal and
Depasitary costs). Furthermone, the Management
Compary may charge for all administratve costs,
provicded these are verfiable and disclosed, and
taken into account in the disclosure of the Fund's
total expense ratio (TER).

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees”.

3. The Management Company may pay relrooessions in
order 10 cover the distnbution activties of the Fund.,

The Management Company may pay relrocessions in
order to cover the distribution activities of the Fund.
All taxes levied on the income and assets of the Fund,
particularly the taxe d'abonnement, will also be borne
by the Fund.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

All costs which can be allocated 1o individual subfunds
will be charged to these subfunds. Costs which can be
allgcated to unit classes will be charged to these unit
classes. If costs pertain to several or all subfundsfumt
classes, however, these costs will be charged to the
subfundsfunit classes concerned in proportion 1o their
relative net assel values,

I the subfunds that may invest in other UCIs aor UCTS
under the terms of their investment policies, fees may be
incumed both at the level of the relevant investment fund
and at that of the subfund,

The following subfunds invested as at 31 lanuary 2022
at least 50% of their net asset value into other UCTS:

LIBS {Lux} Strategy Fund — Fixed Income Sustainable
{CHFy

LIBS {Lux} Strategy Fund — Yield Sustainable (CHFP?
LBS {Lux} Strategy Fund - Balanced Sustainable {CHFP
LIBS {Lux) Strategy Fund — Growth Sustainable (CHF P
UBS {Lux} Strategy Fund - Equity Sustainable ({CHFy®
UBS {Lux} Strategy Fund — Fixed Income Sustainable
{ELIRYF
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UBS {Lux} Strateqgy Fund - Yield Sustainable (EURY

UBS {Lux) Strateqy Fund — Balanced Sustainable (EUR)®
UBS {Lux} Strategy Fund - Growth Sustainable (EURY
LBS {Lux} Strateqy Fund — Equity Sustainable (EURY™
UBS {Lux} Strategy Fund - Fed Income Sustainaile
{Lsoye

UBS {Luxh Strategy Fund = Yield Sustainable {USD)"
UBS {Lux} Strategy Fund - Balanced Sustainable (USDY?
LIBS {Lux} Strateqy Fund - Growth Sustainable (USDp

With the exception of the target funds

S (IRLHETF PC BASCH ACWW ESG UNIVERSAL LUICITS BFF ADI5T  0L23% pa.
RECORD EM SLUSTAINSELE FINAMCE FLIND CLASS A CHF

SHARES W ACC {MSFD) DUES% pa.
RECORD EN SUBTAMASLE FINANCE FUND CLASS AEUR

SHARES W ACC (W90 DLES% pa
RECORD EM SLUSTAINABLE FINAMCE FUND CLASS AUSD

SHARES A0 (MSHD) 0L55% pa.
IS £ TF BASCH ERAU SOCLALLY RESPONSIBLE UCITS ETE-A-C AP D22% pa
U B TF SiC AN RS apany SOCIALLY RESP CITS

ETF- 3-8 CAST D22% pa
ROBECOSAM GLOBAL S0G ENGAGEMENT

ECUATIES |- CARITALBATION 0.75% pa
UBSETF - SUSTAINASLE DEVELOPMENT Bany

BONDE UCITSETF-AALL 0L18% pa
ATAACKERS LED CORPORATE GREEM BOND-ACCUN

SH6-1C-HEDGED EUR 0.15% pa
XIRACKERS B} FLC « XTRACKERS LSO CORPORATE

GRE EM- 1~ EUR 0.15% pua.

the maximum fee of all other target Tunds was 0.00%
p.a.

In the case of investments in units of funds managed
directly or indirectly by the Management Company
isell or another company related 1o it by common
management or control, or by a substantial direct or
indirect holding, the subfund's making the investment
may not be charged with any of the target fund's issue
or redemption commissions.

When the Management Company invests in the units of
an Assocated Fund, according to the above paragraph,
which applies a lower actual flat fee than the actual flat
fee of the investing subfund, the Management Company
may, instead of the aforementoned reduced actual flat
fee on the volume invested in the Assooated Fund, charge
1he difference between the actual flat fee of the investing
subfund on the one hand and the actual flat fee of the Asso-
cated Fund on the other, such that at all times, the total
management fee payable by the subfund shall not exceed
the amount stated in the sales prospectus applicable to
funds that are not Associated Funds,

Details on the ongoing charges of the subfunds can be
found in the KliDs.
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@ Bperap iy UL (i aed Bsdinge Pl = G srmay ()
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B ey LA Okl Domsigy Pl - Pl Iecovmas ST
* Bawmae iy U O sl Db Pl < Wl (1 UKD
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Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the Fund is subject in Luxembourg 0 the subscrip-
tion tax at the annual rate of 0.05% or a reduced taxe
d'abonnement amounting 1o 0.071% p.a. for some unit
classes, payable quarterly and calculated on the basis of
the net assets of the Fund at the end of each quarter,

The Taxe d'abonnement s waved for that part of the net
assets imvested in units or shares of other undertakings
for collectve investment that have already paid the Taxe
d'abonnement in accondanoe with the statutony provisions
of Luxembourg law.

Mote 4 — Other income

Other income mainly corsist of income resulting from

Swing Pricing.

Mote 5 - Income Distribution

In accordance with article 10 of the Regulations, onge
the annual accounts are cosed the Management
Company will decide to what extent distnbution should
be made for each subfund or unit class. Distributions
may nol be 5o large as 1o cause the net assets of the
Fund 1o fall below the minimum fund assets laid down
by the provisions of the law. f distnbutions are made,
they will be paid out within four months of the end of
the financial year.

The Board of Directors & authonized fo pay interim
dwidends and to suspend the payment of distnbutions.

An income egualisation amount will be calculated so
that the distnbution corresponds 1o the actual income
entitiement.

Mote 6 — Soft commission arrangements

Guring the financial year from 1 February 2021 until
31 January 2022, no “soft commission arrangements”
were entered into on behalf of UBS {Lux} Strategy Fund
and “soft commission arrangements® amount to nil.

Note 7 - Total Expense Ratio (TER)

This ratio was calculated 1n accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Assocaton (SFAMA)
" Guidetines on the calculation and disclosure of the TER®
in the current version and expresses the sum of all costs
and commissions charged on an ongoing basis 1o the
net assets (operating expenses) taken retrospectively as a
percentage of the net assets,

UB% Mt Strategy Fund
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W65 (Lum) Strategy fund Total Cxpense Ratio [TER]
= Feded Incoene Sustainable {CHFY Pacc 1.7 %
- Foeed Income Sustainable {CHFR P-dit 1.17%
~ Fisteedl Incoene Sustainabie {CHFF Ohace 0.74%
— Feced Income Sustainable (CHFF O-diq & T4%
= Yigid Sustanable (CHFF K-1-arc 1.00%
= ¥oidd Sy fienable (OHFR Puace .55 5%
= Yigdd] Susianabie (CHFF Pcisi 1.55 %
= ¥igld SuAanable (CHEF Gracc D9a%
~ Yidel Sustenable (CHFY O-dist 955
= Balanced Sustanable [CHEP Pacx 1. 71%
—Balanced Sustanaie (CHFP P-C-tit 1L.12%
= Balanced Sustanable (CHFP P-dist 1.7E%
- Balanced Sujtanable [CHEF Q-ace 1.06 %
~ Balanced Sustanable (CHFP O-C-dist .05 %
= Balanced Sustamable (CHEY Crdist 1.05%
~ Cwfevtl Sus1ae abli (CHF P P-2e 190 5%
= Grovth Sustamabie {CHF Y Qracc 1.16%
— Bty Sustainabhe [CHEP P-acc 2.02%
= Eguity Sustainabde (CHFF Qrace 1.25%
= Ficed Inconme Sustainable [EURE h-acc 1,61 %
= Feded Income Sustainable [EURF P-ace 1.18%
= Foeed Income Sustainable (EURE P-digt 1.18%
= Fideed Inc o Sustainable (EURY O-acc 0. T6 5%
= Feeed Income Sustainabie ([EURF O-dist 0. 7a%
— e Sustsnable RURY K-1-acc 0.99%
= Yigid Susanable EURY MNaor 177 %
= ol Sugaenable EURY P-acc 1,53%
= ¥t SustEnabie (EURY P-gist 1.53%
= ¥l Sugtanable EURY O-ac (aa%
= ] Susanable (EURY C-dist 094 %
= Balanced Sustamable [EUR)® 1AZ-acc 0%
— Balanced Suftansble EUEP K- 1-acc (R[5
= Balanced Sustanable (EUR)® M-acc 1.96%
= Balanced Sustanable [EURK (S0 hedged]) P-4 % -mdis 1%
- Balanced Sustainable (ELR P-acc 1.72%
- Balanced Sustanable (EURF PC-difl 1.78%
- Balanced Susansble [EUFEF Poia 1.72%
= Balanced Sustanable (EURY Pmdist 1.72%
- Balanced Sudtdnable [EURP (S0 hedged) P-miia 1.1
= Balanced Sustanable [EURP® Q-acc 1.05%
- Balanced Sustamable EUF) O-C-din 1,07 %
- Balanced Sustansble EURP O-git 1.05%
= (eroewih Sustamabie (EURP MNeact 202%
— Gt Sustanable [EURY P-acc 1.94%
= (ot Sustamable [EURP Cracc 1.18%
- Equuity Susininabde (ELRY? 403 -30¢ 088 %
= Eguity Sustainable [ELRY™ N-aco L%
= Egurly Sustainably (BLAY Pace 2.06%
- Bty Sustainable EURY? Cace 1.28%
= Fiepd Income Sustainabie (US0)' 1A3-ac 0.58%
— Fred Incorne Sustainabie (USD)'" P-s 1, 20%
= Fied Income Sustainable (U500 P-dist 120 %
* Ky ¥ (hn Coniog e - T
e e
T T e
« Koy 4 () b e - 350 e R
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LIS [Lux) Strategy Fund Total Expense Ratio (TCR)  WES (Lux) Strategy Fund Portholio Turnover Rate (FTH]
= Fized Income Sustainable (LECH" Pmcst 1.15% = Ficed Income Sustainable (CHFY 183.44%
= oo Imenme Sustaingble LS00 Crace 076 = vidd Suamnabie (CHEP 163.46%
~ Fiogedd imcorne Sustanalble (LEC0"™ Ordhisl L76% = Balanced Sustanable [CHFP 157.93%
= Yiid Sustainable (USDH? K- Laet 1.00% - Growth Sustanabis (CHFF 1091 %
= Yiihd Sisitamable (USH"? (PY histgid) K-1-a00 1.03% ~ Erguity Sustainabie (CHFP V30 T
= i Sustainable (USD)? el mdist 154% = Feced iIncome Sustainable SELIRE 151.73%
— Yieldl Sustainably (IS0)7 Pace 1.54%  —Yiedd Sumnable [EUAY 139,16%
= Yield Susstainabde (LS (GBP hedged) P-acc 1.59% = Balanced Sustanable [EURFE 140.54%
= Yichd Sustainable (USDY? (FY hodged) Pac 1.60% - Growth Sudlanabiy (EURP 157.90%
— Yigld Sustamabde (USDH Pt 1545  —Eouily Sustainable (ELIR™ 170.68%
= Yiehd Sustainable 05D Crd% madist a5 = Focpdd Income Sustainable JUSDH 162.31%
— Yieid Sustainable (USDYY O-a0c D055 = il S faenable (USDHY I 7549 %
= Yieid Surstainable (USCH" Oroisl f4s%  =Balanced Sustanable (SO 168,27 %
— Balanced Sustamable (LSO 4307 0638 —Growdh Sustasnable (US0H 134,175
— Balanced Sustsnable (LD} B-1-ac LM - ity 61 s s o = it g

— Balanced Sustaniable (USE P-4 % mdist [TEF T it oo e 9

— Barced Sustmns ble (LSO (HED) P-4 Hemhisl 1.73%

= Balanced Sstana ble (LEDH (ALD: hedged) P< % rdist 1.77%
= Blanced Sustaonable (S0 (LAD hedged) P4 et 1775
= Balanced Sustana ble (S0 (GBF hedged] P&%-miks 1.76%
= Balarced Sustirable (LSO (RiB hedged) P-4 %-mdist 107
= Balanced Sustanabie (A0 Pacc 1.72%
= Balanced Sustama ble (L0 P-C-dt 1.73%
— Balanced Sustans bie (R0 Pl 1.72%
= Balanced Sustaina ble (USDH P-mdist 1.72%
— Blarced Sustanable (LS0P (3G0 hedged) P-mdis 1L17%
= Balanced Sustanable (S0 O-a% -mdist 1.05%
= Balarted Suitienable (LEDPY {810 hedged) O-4%-mehist 1.10%
= Balanced Sustana bie (S0 HKD) O-4%-mois 1.05%
= Balanced Sustamable (LECH Qraco 1.05%
- Balanced Sustengble LD Grdig 1.05%
= Balanced Sustama ble (LSO (rmadigl 1.05%
— Blanced Sutanable (LG00 (5G0 hidged) O-mdist 1.10%
= Growth Sustainable (USDY Facc 1.08%
— Growth Sustainable (USD)' 1-83-act 1.03%
= (weawth Susiainable (S0 P-poc 1845
= Growth Sustainablie (USCH™ (Y hedged) P-acc 1.99%
— (ot Sirnaimable (USDI" D-acc 1.19%

o ety WS ] 510 0me ¥ el < Pied bz LI5S0
S gy URE 1] i P o - Vil (LA 00

" Ly LRE {1l Dy P o - Balenad (UEDH

= i raspety LB L] Sy o = ey (150

Transaction costs and any other Costs incurred in connec-
tion with currency hedging are not included in the TER.

The TER for classes of shares which were actve less than a
12 manth period are annualised,

Mote 8 - Portfolio Turnover Rate (PTR)

The portfolio turnover has been calculated as follows:

{Total purchases + 1o1al sales) -
{total subscriptions + total redemptions)

Average of net assets during the period
under review

The portfolio turnover statistics are the following for the
period under reveew:

106
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* ey L (0 s ‘Lo gy W = W e SLALEH
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Mote 9 - Transaction costs

Transaction <osts include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during
the period. Transaction fees are included in the cost of
securities purchased and sold,

For the financial year ended on 31 lanuary 2022, the fund
incurmed transaction costs relating to punchase or sale of
imvestments in secunties ard similar ransactions as fallows:

WIS (Lux) Strateqy Fund TransacEen [osts
= Fooed Income Suitainable (CHEY 33364 CHF
~ Yiehed Sustenable (CHFF 57 65337 CHF
= Balanced Sustanable (CHFP BT a2 &7 CHF
—Growith Sustanable (OHFF 31 40032 CHF
= Eguiy Sustainable [CHF 33 27508 CHF
— Fioced Income Sudthinabie ELIME 1M.76 Bl
= Yigid Susanable (EURY 23521.55 ELA
= Balanced Sustanable [ELFA) 21 024.76 ELUA
~ (arowntin Sustainabie (EURP 5 745 38 ELR
= Equity Sustainable ELAF 2 865,70 ELR
— Pt Income Sustanabie (USD) 292 56 USD
= Yigld S staenable RSO 2451739 U0
- Balanced Sustaansble (LSO 35 209.34 USD
= (Woavih Susiamable (USDY 19 333,60 USD
= Ecuuity (LED) 147273 Ush

* i marby LEBS (L) Lo aragy Vo - Toad lnapora (DWN)
‘ 150 (e T ntagy Vand = Vield [OHG

& e maprty i Ol iy Pl = el eond {Coe

* fgrsmaprty U Clal T dhagy Pl o Gty (EHF)

¥ ety RS (s Lo ategy Vund - hquis {CeE]

B Bormapely LS (Lt T by Pared - Vel Incomer GTLIE]
* Bty BT (Laal Loy T = Wik (FU0

# P smty L (i P - il v {00

" Eramaty BT L) By Fand - Gowh 1R

™ b by LT O ) L iy Rl = i (B LIN]

= Iy by LS (e S gy e~ Pl b (D
T by L0 {1 el S gy e - VS (U D

F Ipsomats by G O o Lo s ol = R b {LALH

= et by LAY O ol L i Rl = G U4

Mot all fransachon costs are separately ideniifiable. For
fieed income investments, forward currency contracts
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and other dernvative contracts, transaction costs will be  Old Name M Narme Late
included in the purchase and sale price of the investment,  UBS iLud Stategy Fund UBS (Luee) Strartegy Fund
Whilst not separately dentfiable these transaction costs &“ﬂiﬂw'r — gﬂmﬁ;ﬁmﬁh LRI,
will be captured within the performance of each Fund. — Fecod Ineceng [EUR) — Feott] income Sustunabis [EUR)  15,11.2021
B (L Strategy Fung UBS (Lu) Srategy Fund
- Yigled {EUR) - Yiedd Sustanable EUR) 15,1 1.2021
=2 UES fLund Strategy Fund LIBS Lo Strategy Pund
Note 10 - Defaulted securities — Balanced (ELR) — Balanced Sustainabile ELR 15.1 12021
UES fLung Strategy FUng LIS (L) Srateqy Fund
There are a number of securities that - at the year -Geowih EUR) = Growih Sustaimable EUR) 15.1 12021
end - are i defaull. These secunties are dedosed in the  WES b Sttegy hund LBS Luodd Strategy fund
ko, = E ity (ELR} = Equity Sustenable (ELR} 15,1 1.2021
P B (L o) Srateqy Fund 85 (LLte) Sirateqy Fund
- - rd
Furthermore, there are securities that have defaulted in ﬁ?ﬁ;ﬂi;ﬁﬁm uiﬁ;ﬁ;ﬁ;‘m‘a‘“wmm g
the past where no prcing guotes exists. These securties . viud e — ¥igld Sustainable LIS} 18112021
have been fully written off by the fund, They are monito- GBS iLue Strateqy Fund LI (L) Strateqy Fund
red by the management company that will allocate any U::I:m 50 e u:;;ﬂ a:gm::m 15.1 12001
Aratigy Lee) 5,
reftum that might still arse (e daadend) to the subfunds.  ~_ 0 0 IS0 - Growth Susainsbie (USCH 18.11.2001
They are not shown within the portfolio but separately in
this note.
Mote 13 - Event

UBS (Lux) Strategy Fund — Yield Sustasnable (EUR)Y

Share

Currency

Mumber

TRISH B RESCE CPCOM ELRD 16 ELIR

13 211,00

LBS (Lux) Strategy Fund — Balanced Sustainable (EURF

Share

Currency

Mumber

RIS B RESOL P COM ELED, 16 ELA

27 035.00

LIBS (Lux} Sirategy Fund — Growth Sustainable (EURP

Share

Currenicy

Mumber

RS B RESCL CPCORA ELRD. 16 ELR

18 914.00

LIBS {Lux) Strategy Fund = Equity Sustainable (ELIRF

The war in Ukraine had and still has a matenal impact
on Tinancial markets, first and foremost on Russian and
Ukrainian securities but also on the wider markets glob-
ally. The situaton remains very volatile and the Fund
Management Company is closely monitoring in order 1o
quickly take appropriate action to protect the interest of
irvestors inour funds,

The Management of the Fund regard these events as
non-adjusting events after the reporting period for the
Fund and any of its subfunds. The Fund has not had any
direct or indirect exposure to any sanctioned securties.

Also, further to the assessmemt made by the Manage-

Sha Ciarren Mumber -
_m;mﬁm rerey——— H: . &:_l - ment of the Fund, neither the Fund's and any of 1S sub-
f : funds® performance and going concern nor operations,
¢ U i S e Wm0 at the date of thss report, have been significantly impac-
R L ted by the above.
Mote 11 - Merger Note 14 - Applicable law, place of performance
The fellowing merger ocassred: and authoritative language
—— e
or all legal disp en the unitholders, the
UBS, (Lu) Strategy Fund L5 (L) & Fund
= mwﬁmﬁ;iw 5 Gm gimtﬁsw A msaoz  Management Company and the depositary. Lukembourg
T —— law applies. However, in matters concerning the claims
of investors from other countries, the Management
Company and/or 1he depositary can elect 10 make them-
Note 12 - Name changes selves and the Fund subject to the jurisdiction of the
countries in which the Fund units were bought and sold.
The following name changes ooourred:
The German version of these financial statements is the
Ol Name Hwar Name Dete  3uthoritative version and ondy this vemsion was audited
LIS (L) Strategy Fund LBS fLute) $Araligy FLAE from the audtor. However, in the case of units sold to
;::‘“"‘:'u‘;“‘c’:i“ ;‘;‘: '2“::’5‘”:*";"’”“*’ 1512027 rwestors from the other countries in which Fund units
. m[:-ﬂu[ﬂm} tegy s mummﬁm [gm 15112027 02N be bought and sold, the Management Company and
0% Ml Strateqy Fand 55 T Sirategy Fund the Depasitary may recogmze approved translations {i.e.
;_g*md (CHE) — Balanced Sustainabie (CHE) 15103081 approved by the Management Company and the Deposi-
(L) Strategy Fund LB firg Aratagy hand tary} into the languages concerned as binding upon
— Gromdh i — Garpathy Sustainabie (CHF 15.11.202 )
== S thersebes and 1he Fund,
UBS (Luxt Strategy Fund

Annual repon and avdied fnancal fatements as of 31 laruary 2082
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Mote 15 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to nsks related 1o the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other denvative
technigues it is subject to the risk that an OTC courterparty may not meet {or cannot meet) its obligations under a
specific or multiple contracts. Courterparty risk can be reduced by depasiting a security, If the Fund 1s owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depositary in favour of the Fund.
Bankruptcy and insofvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary/correspondent bank network may result in the nights or recognition of the Fund in connection with
the secunty to be delayed, restncted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC trarsaction, inspite of any security that had previously been made available 1o cover any such
obligation.

The Fund may lend portions of is secunties portfolio to third partes. In general, lendings may only be effected via
recognized clearing houses such as Clearstream International or through the intermediary of prime financial institu-
tions that specialise in such activities and inthe modus speafied by them. Collateral s received in relation to securiies
lent. Collateral 15 compased of high quality secunities in an amount typically at least egual to the market value of the
securties loaned.

LBS Eurape SE, Luxembourg Branch acts as secunities lending agent.

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have margin acoounts instead,

Subfund Unrealized gain Collateral
Coamterparty Hless) receivid
UES [Lux) Strateqy Fund - Fixed Income Sustsinable (OHF)*

Goddman Sachs 34 00088 CHF (00 CHF
UBS AL -1 529 91434 CHF .00 CHe
B [Lux) Strateqy Fund — ¥ield Sustainable (CHF)

Barlk of Armerica <674 BRE.22 CHF 000 CHE
Goldman Sachd -20% 28477 CHF .00 CHF
H58C -1 M03E CHF .00 CHE
St Strt B85 46329 [HF 000 CHE
UBS AG <11 274 737.4% (HF Q00 CHF
Welpar Banking Corp 1 43081 CHF 000 Che
WIS (Lu) Stratedpy Fund - Balanced Surainabie (CHFY

Baric o Amenza =151 16943 {HF 000 CHE
Goddman Sadhs -160 536,87 CHF .00 CHF
H38C 24 389858 CHF 00 CHF
Standard Charlénid Bank A7 13510 OHF 003 CHE
UBS AG 4131 07502 (HF 00 CHF
Wesipac Bunking Corp 1 43081 CHF 00D CHe
UES (Lux) Strateqy Fund - Grewth Surtsinable (CHFF

Bari of Arneriga =270 09315 CHF 000 Che
Golddman Sachs A% T2064 CHF 0.0 CHF
H38L -1 218,72 CHF .00 CHF
Sty Streed Z0 833,07 OHF 00 CHE
UBS AG <3 143 00293 (HF 000 CHF
Wiipac Banking Corp TRE G CHF o0 CHE
B (Lush Strategy Fund — Equity Sustsinable [CHF)

Bari; of Armenca =165 424,11 CHF 000 CHE
Groldman Sachs -19 21363 CHF 003 CHF
H58L A1E2E CHF 00 CHE
UBS &G -1 606 05651 CHF 0.0 Ch
Wesipac Banking Comp 0000 CHF 000 CHF

= G s ] 8 0% il e P g g o S ek P G Sy e e i By e Bt TR L i 1 iy el {9 Ll S e ko o] ks
* ey U (1 Sommgy Yend - S o | D8]

# ey LIS 1.t S sy Foned - winl T WO

4 ey LIS s S vy Fad < el [

4 ey T G S by V= B i O8]

gty UL 1 Sy e - bt (0HA
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Subfund Unreslized gein Collatern|
Countsmparty Dessg) received
WBS (Lux) Strategy Furd = Floed Income Sustainabie (EURP
HEBC B 557,43 ELR 0.00 EUR
JFMorgan J3HE GTRES ELR (00 EUR
L85 AG 57 77165 EWR 000 EUR
LIBS [Lux) Strateqy Furd - Yield Sustainstde (EURS
Bank of America 496776 ELR D00 ELR
Caibank -24 108.37 EUR 000 EUR
Goidman Sachs 18515.06 ELR QD0 ELR
SELC 365030 EUR D00 ELm
JF islorgan =3 568 553.33 ELR 00 ELR
Iorgan Sanley 197 374,16 ELA 000 ELR
LS AG 143 43271 ELR 000 ELR
WBS (Lux] Strategy Fund = Balanced Sustainable [ELR]*
Bank of Amerca 370611 ELR D00 EUR
Cibark B 33038 ELR 000 EUR
Geldnan Skl 1266855 ELR 000 Eum
HSEC B 745.56 ELR (00 EUR
JF bdorgan -2 12386744 ELR 000 ELR
Mesgan $anley B41462 ELR 000 ELR
State Slreel 1 76085 ELR 000 ELR
LES AG 7784.34 ELR D00 ELR
LBS (Lux] Strategy Furd = Growth Sustainabie [ELR]*
Cabaric -5 13373 EUR 000 ELR
HiBC V435,82 ELR 000 EUR
P horgan 580 330,31 ELA 000 EUR
LS G 6'532.38 ELR 0000 EUR
WEBS (Lux) Strategy Fund = Equity Sustainabie (EURI™
HEBC 10282 ELR 000 EUR
JP Miorman ZH 17431 ELR 000 ELR
LBsaG -20 744,13 ELR 000 ELR
LIBS [Lux] Smh-gfund—ﬂndlmhmlnlbhwm}“
HEEC 33466 UED 000 LED
Mcrgan Stanley 34745 LBD 0.00 LSD
LS Al 50 330,63 VLD 00 LUSD
UBS (Lux] Strategy Furd - Yield Sustainable (USD)Y
Bank of Amenica 20 788,05 USD (00 LUSD
Barcleys -20 740 A0 LED 000 LD
HiBC 5925, 7% WD Dbl LsD
JP Morgan 2137054 LED 000 LED
Mergan Sanley <200 78054 LAD 000 LSD
Standard Chartered Bani 1513467 VLD 000 LED
Srate Sireel 240 TO.65 LBD 000 LsD
L85 AG 1 871 14647 USD (00 USD
Wiestpac Banking Corp -85 210,15 LD 000 LD
uBS (L] Stravteqy Furd — Balanted Sustainable [US0)"
Bank of America 17 285,88 USD 000 LBD
Baniays 320 67620 USD D00 LED
Canadian Imperial Bank 3% 88840 UED QO0 LUSD
Codari SIS0 61074 UED 000 LED
HEC 2 86276 USD (00 USD
Mergan Sanley 124 72393 USD 000 LED
Standad Chartered Bank 15 802 96 WD 000 LED
State Sireel 31759329 S0 000 LGS0
LS AG 2195442 35 LSD 0Bl LED
‘Wesipac Banking Cop =1 177 341,67 VLD 000 LSD
® lperaly (UGS (L ool T gy Rumedl - P income 01 U]
* ey SO E il D ey Pt = il 0 LD
Y Tommarly U . gy P B
W |y NS 1] Sl ¥ ol - Bty (TLME]
= ol NS 1] Sl B o = B g bncems TS0
=4 fgm ety B ] $04 g ¥ = i 0000
8 i vy A0 E Jimn] S wee ¥ ol < Balewed QUSTE
UB%S (Luh Strategy Fund
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Subfund Unirealized gain Collatersl
Counterparty [erss) received
UE5 [Lux) Strategy Fund — Grewth Sustainabie (LSD)»
Bank ¢f Ameica S8 29G4 T USD Q00 D
Bardays 3755 USD el LD
Canasian Impenad Bank BT 376, TE USD DLO0 LD
Citsbark B3 505.0% USD (00 URD
Goldman Sachs -B51.66 USD 000 LED
HSBL 5 853.54 UsD 000 LED
¥ Maorgan 1 374,89 WD QG S0
Anrgan Stariey -2 161,76 USD DUl LSD
Standard Chaered Bark 33 795,04 USD Qi LSO
Stane Seret 172 44048 USD D00 LSD
8% &G 05 5T9.45 UISD 000 LRD
Varsipac Banlng Cop B3 465,85 UED QLG LD
= by U fhwod Tosmbangy Pl G 0
Securities Lending
Counterparty Exposure from Cedlnteral Breakdown

Speurities Lending s of 31 Ianunary 2022 IWeightin 30) as of 31 Janusry 2022
LS (Lux) Strategy Fund Mark et value of Collateral

securities lent [UB5 Switzeriand AG) Equities Bonds Cash
— oot Income Sustanable (CHEY 2339 42478 CHF 24 627 785,43 CHF 44.34% 55 665 L0
= Yigid Sustainable (CHFF 18 936 93408 CHF 19937 905 20 CHF A4 3a% 55565 el
= Bakancod Swotairake (CHEp 21 %03 11649 (1 27 640 303,17 CHE 4. 34% 55 565 .00
= (ot Sustamable JCHF P 731849387 CHF 7 60009 96 CHF £4.34% 55,665 (e
= Equity Sustamable (CHEP FOOF 91158 Ot T AT GOE AR CHE a4 94% o6 b G
=Foded Income Sunsnable (BHURP 11 609 67449 EUR 12 22330801 ELA A4 30% 55,665 .00
= Yigld Sustanable LAY 23329875 ELR 245 619,31 EUA 4. 3a% 55.56% iy
—Groth Sustanable (ELRP 8 717032,37 ELR 9137 77425 EUR 44.34% 55 565 .00
= Equity Sustainable ELAP B34 720,87 ELR B 775 25554 ELA 4. 3a% 55.56.% .00
—Fioird Income Suftanable (US0)® 16511 50780 LSO 17 34 229 45 LS50 a4.33% o5 665 L]
= Batanced Sustainsbie (LUSCH 1 977 512494 USD 2 OBZ 03426 LD 44.34% 55,565 ]

" e ely LIS Flatnd S iy T - Bl bmpcsomas (0HT]
# lwoma g U fain] S0 aiesgy Fond - Wi (T

& gl U (il b ainge Fond = Balescad (T8

2 lgeorm ey U Cuannd 0 miay fd = Bawin A0 WA

W el UBE (Las) Suansgy Temd - Igaay (0

® ey UES Qi) S dsgy Tonnd = Fimed o0 omer 0T
* ey UBT Ol 5wy Taed — ipled {180

¥ fgworm ety UG fannd S by T = it GLURG

el LT (aiad S aegy Feted = ity (T8

™ iy e by U el sty Forsidl = Vi bcoerer (2700
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LS L) Serategy Fund UHS (U Stesteqy Fund UBS [l Stroteqy Fund GBS (L Strtegy Fund. LB (Lux) Strategy Fund
= Fhed I Susrsinable = Yiedd Srotain bl = Bakenoed S ina bl = Carrerh Sis nahie = Equity Susmainakble
fCHFY (o [CHEY HEY oy
Securities Lesrding
EVenuES 14 BUG.83 CHF 121 3 33CH 52 G2 TECHF 278 &3 CHF 201105 OF
Secuities Lending
o 55T CH 43 E1333CHF 21 DES1Y CHF B 1033 CHE 3 0442 CHF
et Seruriies Lending
T B &3 B3 CH 12 REDOCH 31 G036 CHE 5 56709 CHF & NG CHF
UBS func Sarrtegy Fund LB {Luod) Strafegry Fand LB (L) Straiesgy Fund LB {Lux) Strategy Fund LB L} Sevwtegy Fund
= Flued Incorme Susminabie =¥ield Sovminable = Balsnoed Sumninshie = Gty 1 = bty i
[ELRF [EURY AELRF [FuRF (Euw
Seourities Lending
e 22 091 D0 ELR 99 DE0 23 LR 24 D02 17 ELR 7402 7T ELR 1 83931 BLR
Sennities Lending
£ B 53640 ELR 39 62409 IR 3 500,37 ELR 296110 EUR 75472 BLR
hex Securiies Lending
NS 1} 54 80 ELR 59 43614 BB 20 die IHELR 441 B EUR 113980 AR
GBS (L) Serategy Fund LS {Lush Stmitegry Fund. LB (L) Strategy LB (L) Strtegry Fusd
= ok Ine e Susmainable = Yield Surenima b = Balaeeed Sarrainable = Carmavhy Sergrainable
uspy! (useg" s USDT*
Sequrities Linding
NS 345258 USD &7 27133 U0 63 600 73 L&D o SRLET LSD
Secunities Lendlng
e 5258003 USD I 10R 55 USD 28 4 7 LSD 1 550 9% LRD
et Seuriies Lending
L ¥ 7155 LSO a0 BET 33 USD 38 | 60 LS50 Z e 5T LISD

ey UK (L ol ‘T gy Rl - Pl Incam E0HIS
lperapely U005 (1l T iy P - Vil [ |
e by LY 0, e i gy Pl = e D)
et by LD (1 nd ke gy Bl oo [ D
lrmvaaly LG (L anl ‘Tow gy Rand - Bagaiiny (0]
ey L0 (1l "L gy el - P bncoosss (1LY
Eyesrapa by 2 Ol B iy Pl = Vi 18
Eyevape by A e o gy Rl = Bl 100
Iaemapey LA (L o Lo gy - oty U

oo by LSS L) s ot - sty (TU]

=* Fim ey NS ] i el < B e b LIS
* lgm reeby LA L] Sy ¥ o - Vi 0500
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2023
( )| ( )
708,845,789.29 99,075,376
2,647,525.77 370,045
706,198,263.52 98,705,331
91,846.2350
1,427,813.1700
3,519.18 491,876
10,220
2023
)| ( )
147,823,650.00 20,661,312
176,300.02 24,641
147,647,349.98 20,636,670
25,899.9480
62,490.9230
4,304.50 601,640
12,035
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13,000,000 20 2,000 300,080 6,500
2023

181/311



2023

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

404

364

479,702,090.62
1,867,479,434.69
15,154,793,483.70
4,388,558,439.29
483,955,359.27
51,586,084,384.31
2,233,969,443.96
274,717,848.66
618,129,235,892.92
30,411,701.23
115,807,478,280.37
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2022 12 31 2021 12 31
2022 12 31 2021 12 31

0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 877 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 877 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0

5,842.90 877 0.00
178,126,824.65 26,726,149 224,747,914.97 33,721,177
0.00 0 0.00 0
98,222,861.95 14,737,358 117,496,595.49 17,629,189
91,825,282.30 13,777,465 112,205,683.76 16,835,341
91,825,282.30 13,777,465 112,205,683.76 16,835,341
0.00 0 0.00 0
6,397,579.65 959,893 5,290,911.73 793,848
6,397,579.65 959,893 5,290,911.73 793,848
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 21,114 167,425.93 25,121
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 21,114 167,425.93 25,121
79,763,240.17 11,967,677 107,083,893.55 16,066,867
1,389,523.17 208,484 945,913.70 141,925
179,522,190.72 26,935,509 225,693,828.67 33,863,102
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2022 12 31 2021 12 31
54,692,758.30 8,206,101 77,784,368.77 11,670,767
13,000,000.00 1,950,520 13,000,000.00 1,950,520

0.00 0 0.00 0

0.00 0 0.00 0
8,617,625.00 1,292,988 8,083,000.00 1,212,773
1,300,000.00 195,052 1,300,000.00 195,052
0.00 0 0.00 0

0.00 0 0.00 0
7,317,625.00 1,097,936 6,783,000.00 1,017,721
150,000.00 22,506 150,000.00 22,506
7,167,625.00 1,075,430 6,633,000.00 995,215
66,743.77 10,014 71,861.36 10,782
33,008, 389.53 4,952,579 56,629,507.41 8,496,601
0.00 0 0.00 0

0.00 0 0.00 0
13,824,568.12 2,074,238 18,445,360.25 2,767,542
0.00 0 0.00 0

10 13,824,568.12 2,074,238 18,445,360.25 2,767,542
0.00 0 0.00 0
111,004,864.30 16,655,170  129,464,099.65 19,424,794
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

11 82,579,547.05 12,390,235  105,047,123.71 15,761,270

82,579,547.05 12,390,235  105,047,123.71 15,761,270

0.00 0 0.00 0

12 28,425,317.25 4,264,935 24,416,975.94 3,663,523
1,373,718.13 206,113 1,474,617.09 221,252
280,546.94 42,093 576,805.27 86,544
26,771,052.18 4,016,729 22,365,553.58 3,355,728
26,771,052.18 4,016,729 22,365,553.58 3,355,728

0.00 0 0.00 0

0.00 0 0.00 0

179,522,190.72 26,935,509  225,693,828.67 33,863,102
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11

14

15

16

17

18

2022 12 31 2021 12 31
2022 2021
2022 12 31 2021 12 31

13 930,589,584.41 139,625,661 1,102,559,858.01 165,428,081
14 3,884,289.68 582,799 3,842,070.90 576,464
15 854,401,326.56 128,194,375 1,001,676,461.91 150,291,536
0.00 0 0.00 0
854,401,326.56 128,194,375 1,001,676,461.91 150,291,536
16 12,560,559.82 1,884,586 10,600,284.84 1,590,467
10,908,572.79 1,636,722 9,147,871.53 1,372,547
1,535,110.66 230,328 1,425,293.40 213,851
1,100,619.59 165,137 925,408.06 138,848
434,491.07 65,191 499,885.34 75,003
116,876.37 17,536 27,119.91 4,069
0.00 0 911.58 137
0.00 911.58 137
0.00 0.00 0
14 23,485,724.50 3,523,798 18,241,524.61 2,736,958
242,755.95 36,423 9.94
210,075.90 31,520 9.94
32,680.05 4,903 0.00
267,667.61 40,161 418,131.79 62,736
202,310.82 30,355 279,829.70 41,986
65,356.79 9,806 138,302.09 20,751
10 10,992,962.02 1,649,384 18,835,116.71 2,826,021
33,008,389.53 4,952,579 56,629,507.41 8,496,691
10 0.00 0 0.00 0
33,008,389.53 4,952,579 56,629,507.41 8,496,691
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2010 12 17 2010
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2013 10 30 2013 12
2018 12 19
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2016 28
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Lux Lux
Lux Lux
irl

2022 12 31 2021 12 31

2022 12 31 2021 12 31
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63,250,156.82 2021
86,723,577.52
2022 12 31 2021 12 31
10,723,651.44 10,317,498.95
52,526,505.38 76,406,078.57
63,250,156.82 86,723,577.52
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2022 12
31 13,000,000.00
2,000 6,500
27
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
(1,430,000.00)
2021 (5,117.59)  (529,507.41) 0.00
1,964,625.00
(56,100,000.00) (56,100,000.00)
33,008,389.53  33,008,389.53
2022 12 31 13,000,000.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53  54,692,758.30

1915 10
10
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2015 11 19 47
2015
2022 27 1,964,625.00
2022 12 31 2017 1,430,000.00
7,167,625.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00

7,167,625.00
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10
2020
2021 2022
2021 12 31 18,445,360.26 18,445,360.26
2022 (10,705,092.00) (10,705,092.00)
(4,908,662.16) (4,908,662.16)
2022 10,992,962.02 10,992,962.02
2022 12 31 13,824,568.12 13,824,568.12
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
11
2022 12 31 2021 12 31
UK
12

2022 2021
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2022 12 31 2021 12 31
155,246.55 141,693.65
1,218,471.58 1,332,923.44
1,373,718.13 1,474,617.09
280,546.94 576,805.27
1,961,781.04 1,572,459.78
700,431.53 426,812.81
2,965,323.65 2,249,963.20
4,331,195.31 2,675,479.15
11,565,845.48 10,821,118.71
5,246,475.17 4,619,719.93
26,771,052.18 22,365,553.58
28,425,317.25 24,416,975.94

13

2022 12 31
930,589,584._41

2021

15

1,102,559,858.01
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2022
17,435,372.52
1,085,227.16
4,965,124.82

Ooooooooooooooooooad

2021
12,966,714.40
1,459,391.19
3,815,419.02

23,485,724.50

18,241,524.61

15

854,401,326.56

16

87
44
69

2021 1,001,676,461.91

13

82 2021 71
37
80

666,943.73

195/311

2022
50 2021 12 31 33
2021 12 31

2021 573,705.65



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

17

2022 12 31 11 2021

2022 3,133,369.47 2021
1,815,237.00

18

2023 30 Irl

2023
738,000.00
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Balance Sheet — Assets

Motes 31322032 21322027
A, Subscribeed capital unpaid 0.0 0.00
B. Formation expenses o.o0 0.00
C. Fixad assats 5,842,590 0.00
| Intangible assets 000 0.00
Il Tangible assets 0.0D 0.00
11 Financial aswets 3 5842 50 0.00
1 Sharesin attifated undertakings .00 0.00
2 Loars to affiiated undertakings 0.00 0.00
3 Partidpating interess 0.00 0.00

4 Loars to undertakings with which the undertaking is linked by virtue
of particpating interess 0.0D 0.00
5§ Irvestments held a5 foed asiets 0.0 0.00
6 .01her lmans 5842 90 000
D. Curmentl assels 178,126, 824.65 224,747,914.97
|, Stocks 00D 0.00
I Debtossy 98 222 B51.95 11749650549
1 Trade debtors 4 9 BI52B2.30 11220568376
) becoming due and payable within one year 91, 825282.30 11220568376
b} becoming due and payable alter more than ore ylar D O 000
2. Amounis owed by affikated undertaking: 5 5,387 579.65 5290911732
&) becorming due and payable within ane year 6. 397 570 65 529008173
b} becoming due and payable atter mone than one year 0.00 D.0Q

3. Aamounts owed by undertakings with which the undertaking

b5 linked by vrtue of partidpating interests 0.00 0.00
. Imvestments & 140,722 53 16742593
1 Sharesin affilated undertakings 0.0D 0.00
7, Own thares 0.0 0.00
3. Other irvestments 140,722 53 167 425 93
Iy Cadh at bank and in hand ki 7976324017 10708389355
E. Prepaymants 1,389,523.17 045,913.70
TOTAL ASSETS 179,522,190.72 225,693, B2B.67

The accompanying notes are integral part of the audited financial statements,

Page 11 of 26
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Balance Sheet — Capital and Liabilities

Notes i 0 F e rir Y 31122021

A, Capital and reserves 54,692, 758.30 77,784, 368.77
| Subscribed capital B 13,000,000.00 132,000,000 00

Il. Share peemium aocount D.0D 0.00

Il Fevstuateon résre D00 000

V. Reterves ] 8,617 62500 £,083.000.00

1. Legal resgrve 1,300 00000 1.200, 00000

2. Reserve for own shares D.0D 0.00

3, Rewerves provided for by the artides af assodiation 0.00 000

4. Other reserves, induding the fair value ressrve 1.317 62500 6.783,00000

a) other available rewrves 150,000.00 150.000,00

b} ather nan avalable reserves 116762500 6,633,000.00

v. Prafit ar boss Brought forward 6674377 71,861 36

V1. Prafit or los for the financial year 33008389 53 5662930741

VIl intenm dhadends 0.00 0.00

Vil Capital investment wbudies D.0DQ 0.00

E. Provisions 13,B24,568.12 1B.445.360.25
1. Provisons for persians and smiar obligations 0.00 0.00

2. Provisons for taxation 10 13,824 56812 1E445, 36025

3. Other provisions 000 000

C. Creditors 111,004, 864.30  129,4064,099.65
1. Debenture loans 0.00 0,00

2 Amounis owed (o cedit institutions o.co 0.00

3 Payments 0.00 0.00

4 Trade orechions D00 000

5. Bifls of exnchamge payable 0.00 0.00

6. amounts owed 1o affiliated undertakings 1 82,579 547.05 10504712371

a) becoming due ard payable within one year 82,509 547.05 1050470231

b} becaming due and payable after mare than ore year 0.00 000

B. Other creditars 12 2842530725  24416,97594

&) Tax authorites 1,373 716.13 1474,607.09

b} Sodal security awthorities 260, 546 94 576,805.27

£} Onbhier erecktors 26, 77105218 2236555358

i) becoming due and payable within one year 26,7711 05218 2236555358

il becoming due and payable after more than one year 0.00 0.00

D. Deferred income D.oo .00
TOTAL CAPITAL RESERVES AND LIABILITIES 179,522,190.72 225,693, 82867

The accompanying notes are integral part of the audited financial statements,

Page 12 of 26

198/311



&% UBS

Profit and Loss Accounts

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

Motes 1.1.20%2 1.1.2021

Eura -31.12 2032 -31.12.2021

1. Niel tumower F ] 030,580, S84 41 1,102,550, B58.01
4. Othar operating incorms 14 3 884,280 68 2BA2.070.50
5, Raw materials and consurmables and other external expamas 15 B54,401.326.56  1,001,676.461.91
a) Raw materials and consumables 0.00 Qb0

by Ciher external expenses B54.401,326.56 1,001 676451 91

6. Staff costs. 16 12,560,559, 82 VL6026 B4
& Wagei aod salaned 10008 572 T2 9147 871 53

b} Socdal security costs 1,535 110.66 1425283 40

i relating to pensions 1.100.619 55 D25 408 DE

iy other wocial security costs 43448 07 499 BES 34

£} Other oafi coms 116876 37 27111991

7. Value adjustments o.oo 51158
a) in respect of formaticn expenses and of tangible and intangible foed asets .00 891158

b inrepea of cument anets 0.00 000

8, Other operating sxpensus 1d 23,485, 724.50 18.241.524.61
11, Othar interest receivable and similar incorma 242,755.95 9.54
a) desved from affillated undenaing: 210,075 90 Qo4

b} other interest and s milar income 3268005 000
14, Interest payable and similar expensas 267 667.61 418,131.79
a) conceming affliated undertskings 202 310,82 27982970

b} other imlerest and smilar expenses 6535679 138302 09
15, Tax on profit or loss ia 10,952, 962.02 18,835, 116.71
16, Profit or loss after taxaBon 33,008, 389,53 55,629,507.41
17. Other ees not shown under above items 1a o.oo 0.oo
18. Profit or loss for the financial year 33,008, 389.53 56.629,507.41

The accompanying notes are integral part of the audited financial statements.

Fage 130d 26
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Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) 5.A., hereinafter referred to as the " Campany”, was created
an July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a
bank incorporated in Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the
law dated December 17, 2010 refating to undertakings for collective investment, as amended {the
“Law of 20107).

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since
October 26, 2022, the Company license has been extended to MIFID Investment Advisor/RTO
SEIVICES,

The Campany since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consolidated accounts. & copy of the
cansalidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B098 Zunch,
Switzerland.

The Company established a Branch in Austria (July 01, 2021) and a Branch in the Metherlands
{December 1, 2021}); the latter is not operational yet. The Company’s financial statements include
the operations of Austria Branch. The financial statements of the Branches have been drafted
according to the rules applicable in their local country, The necessary adjustments have been made
1o adapt these financial statements to the accounting prindiples applicable in Luxembourg.

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting
principles and the legal and regulatory requirements in force in the Grand Cuchy of Luxembourg,

In particular, the following accounting policies have been used:

£5i f farei i
The Company maintains its accounts in Euro (EUR} and the finandial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency according 1o the closing rate at the balance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

Page 14 of 26
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The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements,

Revenue and caosts in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tangibl intangi
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

for each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments.
Inyestments
Investrnents are valued at balance sheet date at the lower of cost or market,
r liabiligi
Provisions are recorded for recognizable risks and uncertain liabilities.
Lreditors
Creditors are recorded at reimbursement value.
Ingome
Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amaounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
Jjudgment and actual results could differ from those estimates.

Note 3 -Financial assets

The other loans represent the Austrian branch rent guarantee deposit for the offices in Vienna,

Note 4 -Trade debtors

The debtors represent accrued fee receivables from the UBS sponsared Lukembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, U85S (Lux) Investment SICAV, UBS
{Lux} Fund Sclutions SICAV and UBS {Irl) ETF plc for the month of December 2022,

In addition, this position includes the accrued fee recewvable of other managed Funds {mainly Real
Estate Private Equity funds, lreland domiciled Funds, Third Party Funds, Discretionary Portfolio
Mandates and Swiss Fund Order Desk Mandates).

Page 15 of 26
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Note 5 - Amounts owed by affiliated undertakings

As at December 31, 2022 and 2021, the receivable represents the recoverable of some costs for
services provided 1o other UBS entities,

Note 6 -Investments

As at December 31, 2022 and 2021, the other investments represent the valuation of the portfolio,

Note 7 —Cash at bank and in hand

Cash includes an amount of EUR €3,250,156.82 (2021: EUR B86,723,577.52) placed with entities
belonging to the UBS Group.

EUR 31.12.2022 31122021
LIBS AG T, 723,651 .44 10,317,498.95
UBS Europe SE, Luxemboung branch 52,526,505.38 F6,400,078.57
Balance 63,250,156.82 B6,723,577.52

Note 8 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2022 the subscribed and completely paid-up capital amounts to
EUR 13,000,000.00 divided into 6,500 registered shares with a par value of EUR 2,000 each.

Note 9 - Reserves

The allocation of the result is based cn the decision of the shareholders as of April 27, 2022:

Subscribed Frofit brought Profit of the =
ELR : Legal Oth s 9 ;s Total E
capital Rt e B TESEIVES foresard financial year Al Equty
311221 13,000,000000 1,300,000.00 6,783,000.00 7186136 56,629.507.41 77.,784,368.77
; -1,430,000 00
Aomanat 5,117.59  -529,507.41 0.00
2021 profit 1,964,625.00
Dividend paid =56, 100,000,000 <56, 100, 000,00
Predit of
.mm ﬂ e 33,008,385.53  33,008,389.53
financial year

311222 13,000,000,00 1,300,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30

Page 16 of 26
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Legal reserve

According 10 the provisions of the Luxembourg law of 10 August 1915 on commerdal companies,
as amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

Beserve for Net Wealth Tax

Luxemibourg tax legislation provides for a reduction of the net worth tax on the condition that a
special non-distributable reserve is established for a period of 5 years and for an amount equal 10 5
times the net warth tax liability of a given year, This reserve is included under "Other reserves”. On
November 19, 2015, the Luxembourg tax authorities issued the Circular I, Fort. No 47bis stating that
as from 2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax
due for the preceding year (and not anymere of the current year).

The shareholder decided on the General Assembly of April 27, 2022, 1o allocate EUR 1,984,625.00
to this special reserve. Considering the release for 2017 EUR 1,430,000,00 the special reserve
amaunts to EUR 7,167,625.00 as of December 31, 2022.

Met Wealth Tax Reserve EUR
Special reserve 20018 1,344,000.00
Special reserve 2019 1,300,000.00
Special reserve 2020 1,103,000.00
Special reserve 2071 1,456,000.00
Special reserve 2022 1,%64,625.00
Total 7.167,625.00

Page 17 of 26
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Note 10 - Provisions for taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable far
net wealth tax {(NWT) as outlined below. The tax assessments for CIT until year 2020 and NWT until
year 2021 have been received in 2022,

All Branches of the Company are considered as permanent establishments for tax purpeses in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

terrtory.

ELR

CIT

Taotal

Prowvisions as of 31.12.2021

18,445,360.26

18,445,360.26

Advance payments 2022
Payments of prior years

Taxes due for 2022

=10,705,092.00

-4,908,662.16

10,992,962.02

-10,705,092.00

-4,908,662.16

10,992,962.02

Prowisions as of 31.12.2022

13,824,568.12

13,824,568.12

ELUR

T

Taotal

Prowisions as of 31.12.2020

6,524,967.45

6,524,967 45

Advance payments 2021
Payments of prior years

Taxes due for 2021

-5,887,0010.00

-1,027,712.90

18,835 11671

-5,887,010.00

-1,027,713.90

18,835118.71

Prowisions as of 31.12.2021

18,445,360.26

18,445 360.26

Note 11— Amounts owed to affiliated undertakings

As at December 31, 2022 and 2021, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December, mainly payable to LBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and W8S Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter
2022 and 2021:; Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates
and Swiss Fund Order Desk Mandates.

Page 18 of 26
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Note 12 - Other creditors

This position is composed of the following payables:

EUR 21122007 2122091
Withhokding tax on salares 155,246.55 141,693.65
WAT 1,218,471.58 1,332,923.44
Total Tax authorities 1.373,718.13 1,474,617.09
Social Security authorities 280,546.94 576,B05.27
Salary and bonus provisions 1,961,781.04 1,572,459.78
Frofessional semvices 700, 431.53 426,812.81
Capping fess* 2,965,323.65 2,249,963.20
Class action 4,331,195.31 267547915
Services from delegated functons 11,565,845.48 10,821,118.71
Cthers *~ 5,246,47517 4.619,719.93
Total Other creditors 26,771,052.18 22,365,553.58
Total Other creditors 28.,425,317.25 24,416,975.94

*For selected funds a cap (as percentage of the total assets) related cperating expenses is defined,

The Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on

the sale of UBS Fondcenter to Clearstream.
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Mote 13 — Net turnover

The net turncver includes also the aggregate all-in fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts o the service providers of the funds are disclosed
in Note 15, Raw materials and consumables and ather external expenses,

For the year ending December 31, 2022, the Company earned gross revenues of EUR
930,589,584 41 {2021; EUR 1,102,559,858.01) for Management Company services delivered for the

following managed investment schemes;
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Note 14 — Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from
other UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR £y 2022 Ey 2021
Group charges 17,435,372.52 12,966,714.40
Professional fees 1,085 22716 1,459,391.19
Other operating expenses - Other 4,965, 124,82 381541902
Total other operating expenses 23,485,724.50 18.241,524.61

Note 15 - Raw materials and consumables and other external expenses

The raw materials and consumables and other esternal expenses in the amount of EUR
854,401,326 .56 (2021: EUR 1,001,676,461.91) represent the fee expenses paid to delegated
functions for portfolioc management, administration, or distribution. The decrease year over year is
congruent 1o the net turnover development (see Note 13).

Note 16 - Staff costs

The Company employed an average of 82 (2021: 71) staff during the business year. As at end of
2022, 87 staff were employed, wheresf 37 wamen and 50 men (31.12.2021: 33 women / 44 men);
7 are dtizens of G.0. of Luxembourg, 80 are from abroad (31.12.2021: 8 Luxembourg / 69 non-
Luxembourg citizen).

The amount of legal pension insurance as 2 part of social security costs is EUR B66,943.73 (2021;
EUR 573,705.65).

Note 17 - Infoermation concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at December 31, 2022 of 11
members (2021: 8 members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS
entities in respect of their duties. The independent director is remunerated.

The Executive Management including the independent directar received in 2022 a remuneration
amounting to EUR 3,133,369.47 (2021: EUR 1,815,237.00) in respect of their duties.

Page 21 of 26
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Note 18 - Subsequent events

UBS FML will continue its path and stays committed to its responsibility 1o safeguard investors’ assets
under its governance and continues 1o deliver high-quality senices to our clients and partners.

Further progress was made in the European alignment of the UBS Asset Management Business until
the issuance of this report:

» The umbrellas UBS {Irl) Fund plc, Key Alternative Platform Master ICAV and Key Alternative
Platform ICAV were moved 1o UBS Fund Management (Ireland} Ltd. as of 30 January 2023.

s As of March, 1 2023, the transfer of the Asset Management Business in the Metherlands
from UBS Europe SE into the branch of UBS FML was executed in a contribution in kind
transaction increasing the share capital of the Company by EUR 738,000.00. After full
completion of the transaction, UBS Asset Management AG, Zurich {Switzerland) became
again sale shareholder of the Company.

Page 22 of 26
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https://www.ubs.com/lu/en/asset_management/investor_information.html

209/311



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

https://www.ubs.com/global/en/legal info2/luxembourg.html
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UBS Asset Management Switzerland AG, Zurich

2023 500,000 7,716
2023 31
154.31

UBS Switzerland AG. Zurich

2023 10,000,000 15
UBS Europe SE, Luxembourg Branch
2023 446,001,000 669
1973

Societas Europaea
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Northern Trust Global Services SE

2023 393,067,791

590

Societas Europaea 1915

2001 10
1993

10
2157 2001

UBS Asset Management Switzerland AG, Zurich

2023 500,000

7,716

UBS SuMi TRUST

2023 5,165
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2023
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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2010
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2014 23 2014 91
2016 10 2016 12
2016
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2019 1160 2021 21 2021 12 845
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2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
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1.3
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2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
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Independent auditor’s report

To the Unitholders of

UBS (Lux) Strategy Fund
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 January
2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 January 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“I|ESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company of the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair presentation
of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible for
assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé”’. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 26 May 2023

ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Pierre-Marie Boul
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Independent auditor's report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2022, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2022, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 14 March 2023
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Independent auditor’s report

To the Unitholders of

UBS (Lux) Strategy Fund
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Strategy Fund and of each of its subfunds (the “Fund”), which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 January
2022 and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 January 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“I|ESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund's management company is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund' s management company for the financial statements

The Board of Directors of the Fund's management company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such interna control as the Board of Directors of the Fund's
management company determines is necessary to enable the preparation of financial statements that are free from
materia misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund's management company is responsible for
assessing the Fund' s and of each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors of the Fund's
management company either intends to liquidate the Fund or any of its subfunds or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund's management company.

Conclude on the appropriateness of the Board of Directors of the Fund' s management company’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of
the “réviseur d entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Luxembourg, 24 May 2022
ERNST & YOUNG
Société Anonyme

Cabinet derévision agréé

Pierre-Marie Boul
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Bericht des Réviseur d entreprises agréé
An die Anteilscheininhaber

UBS (Lux) Strategy Fund
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Strategy Fund (der «Fonds») und fur jeden seiner Teilfonds bestehend
aus der Nettovermdgensaufstellung und der Aufstellung der Wertpapierbesténde und anderer Nettovermdgenswerte zum
31. Januar 2022 sowie der Ertrags- und Aufwandsrechnung und den Verdnderungen des Nettovermégens fir das an
diesem Datum endende Geschéftgahr sowie dem Anhang mit ener Zusammenfassung bedeutsamer
Rechnungslegungsmethoden - geprift.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschliuss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage des Fonds
und jeder seiner Teilfonds zum 31. Januar 2022 sowie ihrer Ertragslage und ihrer Entwicklung des Nettof ondsvermdgens
fur das an diesem Datum endende Geschéftsjahr.

Grundlage fiir das Priifungsurteil

Wir fiihrten unsere Abschlussprifung in Ubereinstimmung mit dem Gesetz iber die Priifungstétigkeit ( «Gesetz vom 23.
Juli 2016») und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier («CSSF»)
angenommenen internationalen Prifungsstandards («ISA») durch. Unsere Verantwortung gemass dem Gesetz vom 23.
Juli 2016 und den ISA-Standards, wie sie in Luxemburg von der CSSF angenommen wurden, wird im Abschnitt
«Verantwortung des Réviseur d entreprises agréé fur die Jahresabschlussprifung» weitergehend beschrieben. Wir sind
auch unabhangig von dem Fonds in Ubereinstimmung mit dem fir Luxemburg von der CSS Fangenommenen
«International Code of Ethics for Professional Accountants, including International Independence Standards»,
herausgegeben vom «lInternational Ethics Standards Board for Accountants» («IESBA Code») zusammen mit den
beruflichen Verhatensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben
ale sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der
Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und geeignet sind, um als Grundlage fir unser
Prifungsurteil zu dienen.

Sonstige Informationen
Der Verwaltungsrat der Verwaltungsgesellschaft ist verantwortlich fir die sonstigen Informationen. Die sonstigen
Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den

Jahresabschluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prifung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,
diesen Sachverhalt zu berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwatungsrats der Verwaltungsgesellschaft des Fonds furr den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fir die Aufstellung und sachgerechte
Gesamtdarstellung des Jahresabschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fir die internen
Kontrollen, die der Verwaltungsrat der Verwaltungsgesellschaft des Fonds als notwendig erachtet, um die Aufstellung
des Jahresabschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Jahresabschlussesist der Verwaltungsrat der Verwaltungsgesellschaft des Fonds verantwortlich
fur die Beurteilung der Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfihrung der Unternehmenstétigkeit und -
sofern einschldgig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der Fortfihrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu
nutzen, sofern nicht der Verwaltungsrat der Verwaltungsgesellschaft des Fonds beabsichtigt den Fonds oder einen seiner
Teilfonds zu liquidieren, die Geschéftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so zu
handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und dartiber einen Bericht des
Réviseur d entreprises agréé, welcher unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fir Luxemburg von der CSSF angenommenen | SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstossen resultieren
und werden als wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen hoher als
bei  Unrichtigkeiten, da Verstésse Dbetriigerisches Zusammenwirken, Faschungen, beabsichtigte
Unvollstandigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.
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Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prufungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Profungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
Beurteilen wir die Angemessenheit der von dem Verwaltungsrat der Verwaltungsgesellschaft des Fonds
angewandten Bilanzierungsmethoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden
Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der
Fortfihrung der Unternehmenstétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft des Fonds sowie
auf der Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit
Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner
Teilfonds zur Fortfiihrung der Unternehmenstétigkeit aufwerfen kénnten. Sollten wir schlussfolgern, dass eine
wesentliche Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die
dazugehérigen Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Berichts des Réviseur d entreprises agréé erlangten Priifungsnachweise. Zukiinftige Ereignisse oder Gegebenheiten
kénnen jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr
fortfhren kann.
Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfélle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und
Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéachen im internen Kontrollsystem,
welche wir im Rahmen der Prifung identifizieren.

Luxemburg, 24. Mai 2022

ERNST & YOUNG

Société Anonyme

Cabinet de révision agréé

Pierre-Marie Boul
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