EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 8 10
18
2022 11 18 2023 5 17
a
9 1
9 1

03-5555-3431

1/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
(EEbap B
B (AR - SENBYSIE B DL B EENSERE (REOFRSR)
# =
B
SRS = =
FENEIRE
. AN FOMFE
EIBYEE _— ( )
REEs

(#F) 5777 FrBYST o ERAREREIRERLTVET.

[REE S TR
R L por A T LA
i i HO—10
KA B
chBYEE F20
Efﬁ ALK Ipsy— &b
- 4@ BN IrUR ( )
ggmmﬁ fﬂﬁ FIT
i A
fu;;hﬁ% A bF=F
FREERIE #1208
Z iR (®R) o —
(ﬂmﬁ.ﬂ% PIUN ;;-;;"‘Tj' %L
e ﬁﬂﬂ B4 -
fﬁaﬁ Z 0 ()
HERS BT () i
AERAEHE Siim e

GE) Y7 rv FBATIEREESEREIIRETLTVEY.,

2195



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/95




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

3,000

o B CRAREY OBV EEORR SR ELET.

HELHICEU—H (MHELEER) E2HFT.

CREDOHAFOPNS BHEEBFELPADESEMRUTRENRERZ
EELFET,

¢ RERRBAOPDL S, FRESAEY . EXOFRMEYE . MBEASSE
SILGEAGHERRZERELE T,

& RTINS ERELIRIND 8L #f /N U2 T—2a v ZfREUTR—b
THUFEEELET,

mM—hI4UAMEETOER

REOHINF

l T

EEX R

. R ., PRESHIOY, EROFGERE R,
' RTINS T

G0 A e T
EihE

M—k2Jx0U7

6/95



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

Z72aViEZERL MHABLUBEDA/N— R I—)VEEE
ERBEULET,

& = -F T3V (BS5EF) RN TATEC. A T3 USSP LORGRE
HELET,
[# o FLEPAIER. A P2 DB EF EUECTLSHEHEELWET,

SHI7VRICSIFRHN—FI—=IVEEBICDONT

B AT EFBHEOHCRESNTVSA T a VBT A LERFLELET,

] ﬁgﬁﬁfﬁﬁn‘-’m?— FI—-LEBHEREONREEDMELRKEOI—IL-FTaVE
STHILET,
AR BlER} 472 ORI TROBRELEDIUEREOFHEELVET,

B EHN—RI—VETIR. 4 730 hN - FETRN /PR TEEDFEEDS0%
BEEELET.
A—EO—LESEOERE. BAEAESCLUSRr SR TSRS EYST.

B FAELT . FHLEI=L AT a v BEEDAZ IS - - TFvavE
FHTHCETC. HAN—-REI-VERBREEEELET.

NI DRRDA A=

" ax m 1 T

REMESHRI 1= KT~ JUNEES YA o (GRS ER)
AEERLST BEISHA T2 BEF T2y ——
100%ISH SO%EMTEL S0%IZETEH HEATawTLEPL

RERN TV TLETL
o mEEmrTvay| | ARETvay ; P
muns | BN RO | MREE . :
1 :
BEOLRICES A ) RSt
| ErpuE | FAEESEER BEEGOLIER
R KR REREO HALRO=IEN
CEBRERE Y REEENR BEENHTsRARE

(TP FCRBROREOSAFICRBETEVFETH, BB A/ \—FI—ILEBICHIT22 T avR5I0
HRGROESATT. TOLD. I/ FTRETIHRABLAMELOEAENTONOVENS. BEAHN—F

# PRI, Y7 F /PO EE RRFECZIFNTEOTREED .
#EFEEMETCERICSVT. RICHEMGERNICH LTHEENSOEEEFRIITHDOTESIEE .

7/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

o #XHN—RI—ILEEES
REOHASFEREL DD REOKMEHROI—IL - A T3 EFIHNUET,

0EEAN—RIO—)LEEE

RN/ FETHE (REOKIF) ZHEEL DD HICHTIRMA/FOI—)L-
A FaEFHLET.

HIN—RFI—ILERE DR (8RR DA A=

B il (FZFAICHT SRR FOBEL—MNOLRE / TEICHINST 323y T V=70
ERBTILNTEET,

B A (EFMRICHTIRA/FOBEL— MNP LERUCEBS M RELITH HIO
BELP U (FiEREER O SBEY IERTET .

B Hf (X CREICHIZRRFOREL—MNOFTELEBS MEFREELETH AT
AV TUEPLICKVBENBRHEINZC LT NROUBNHGTEET,

HERHN—EI—ILEBEONE WEAN—FI-ILEEOHER

B OE Lt nEEG
il T e oL @ entuzmo *} AUELDOD
FUSRA L EnRmeE S 2amgi
FETEI A, B SETEEH A,
BNORSE SETEERA + igag;ﬂ.f BETEFUN

HLD@ETHFUE AUEHN

GH) 77V FCRETARAS LA BISROMBEON BN S AN/ (- R I— VBB THRCEBE LIRS,
BITLLI 7V THEET IRABOMBELROFHERL I EEC .
% LERAA—TTHY  ZROERBIUKE BLS. # T30 TS PLEIRBREIET,
E RN RETEEL RIS 50OTRBUELA,
% HRME, RETHEMY SR TREDHENDS0REMNN S I—/-2 T3V ERNULBED, 1 DOEF
FREBICSIIZREEELTBOTEY, 4T FY RLEORBORGSER U BOTRBUEL A,
%[BT/ (— O LIREOBR iz A ROESS0OZ ISR LEMRELTREERLISOTY.

FUTF/RICHBVT, AN - I-LBEOERISESXHCHEFESN. B ERICRBEINET.

8/95



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

o EEOHRATOERICOVCE. A7 EvEe a2 AR e TR VET,
o BT AN— DL Bl A DS C oV R 2T A A A I —T T ELD I —
N=T T2 TER I EBETIREVET.

ABZRHUAIEDRTILHDRENY TRFAIELTITELE BhA.

7RO LM

BEZPYFR.LUTOIFOERERESCRETS 7Py 027272 X T
EBHNERRBEOSHIIS* 80T AEOSEES 08 8- 3 a3 vBSIEEHSHE A/ — RO —LERE

HMELET.
BETPYRAREHRETINERBERTR. AT vITHSI1RELT. A FYa VES | OHEBEFRLET,

[(BI72F] (ARG TIFE]
] i 1 ==
[HEERIBEE) | Ty
| > = A=Y b SRS e
A g BRUARYAVa | o _ ——
= FERES. (HRAKE) we | TADUKNA - FrET IR - 1
REEG ' IZAF4-FP/R i - : |
(WA D ISR) !
r 3
. s i = DI EO RN
& H—TFE T

HERBEERIF/RICOVT . <bL<LR. [EBAR I/ FORE|ETSR TV,

SO PV ERORET. AN TINEARASHE N DORASSERUICMRT IS CERE L
LET.

ﬁIMﬁﬂﬂﬂEiﬁﬁﬁﬁﬁﬁ‘:‘Ebﬂ ROSNBEENFRIND &, WHOHEHIC AT
EREBSUICBEMEOREICE STR, 77/ RORE. HLU2.OBBHIRONBLCEN

HUET.

9/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8R17B ((*XBOESREXRB) [CREZ{TEV. N Ec
AFICBDOVWTIRR DD EZITENE T,

[HECHE]
O HRHRE. S REFEOESSNEL TR (HERESHET)FLLET,

© FRE LT BENSSRETESC LEBEIC. BEBEOKEEMREUTHRSEERT
LET. L. HENRENFMDEOBSICE, SRETEDEVC ENBUET,

NS BEDA A=Y
EEl EEl B EE GE B BE EE R EE B

v v v v v v v
s HE HE K G K

IR HE ;na ﬁv&! pE HE  HE
@ 0900900900 0 0 0
# FRlFAA—TJETHY HRODEEDZLVS FUZOEHICOVTTR. RET2E0
TlEHIEZ o

HOEFIE. NS AHICEIVTEASHNRELET . H5H UH—EDRDHEE
BURTD0OTREIF LA FEENSHLDONBLBESOHVET.

77 VFOBEMBABERLET. RARE AEUFRIITNTVLSBOTREIE EA.

=

10/95



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[N AEEICBHTHSEERERA]

@S kEER. ANSOADLGREO RHEROHEEISHILODNFETOT. FREDVHILDNDE.
TORIHELS . BAERBITHOET.

BARETHESD O .

Ehbh
AT i e \ )

O EEF. HEEEPCRELAIS (EREREORELENEBLUFMSESTRAR) EBIAT
RIONBBSHBEDET. FTOBS. SEANEOBEEMFAERAREEEXTTFETSEICEDET .
. HESOKER. B TLEHEBBRICSIIS 77 VFORGEERTBOTRBOEL Au.

(GHRBRIRICREL L REEEA TRLDNDEE)

(MEANBrSEEFHD LRLCIRS) (WA EECHEFRG TELEES)
10,5508
bl ﬁﬂ? E
Pt l':img}
10.5008 ,* & 10,500F
290 100/@ .
el 10,450/ N“n‘ 10,400/ -
*500M *500M [FEETES &
(@+@) *80A | ] 10,3008
___________________ *420/
(E4E0)

MR E Lmawe LupaEe MR LIFANE YHIEHAE
SHEM o SR Sk
+5HEH +EOMEEML L + S S +BOME ML #5HIA R
E00F 450R S00F 420/

(E)FEMNRIE. TERTRRORMEEES LSRR EOFESEEUARSTSTFCIAEIRATISS £ GENEETY.
HiEEE, SEGHI R T SRS TLONRTY.,

# PR A= THED, EEOSREHCHRENETHT S0 TREDECADTIHAT L.

@BAEDTIFV/FOBABRICE>TIE. HRED—F 3B, RENICETAO—BLRUICHELTS '
Be5BOHET. I7 /A BOERRRICED. SicERLOBEFROE FOAED SRS ERET Y.

(FRE0—srTEO—iLRLICEYT2EE) (HREOEMHTEC—AHLRELICHYSTIES)
iiitdE | #aFLEEEE
!— - 5 iE) kAN
m A D— B L R P
’ it ~
BRED SEE | BN BRED i
A X | Fxocsima A ik
(1BRSEE ) B
2 sapm | SRERIDS =2 LE
(SERES) e . (4EnES) oy

#ilaRE - ANTAEAEO I FORAGR ELEZEGPSONRETT.

AaFLES ENCEETESESSOSES TY . fESRORAE0ER . ol E (e S ®) o'
(HRaEE EMLET.

() Sl ERICH T SRR DVTE. [4 FTHRESRURE (5) B LOEHVJETHR TS,

UK a

11/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

50

50

2014 6 2

0.615

1 0.20

12/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

40

2004 12 10

12 9

)

®

2014 5 30
2018 8 11

2024 5 17

2019 5 17

1

!

13/95



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1
o1 Tl 3
2
! Tl Tl 3
2)

Tl

)

14/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

77 FED L

BEIPYER L TO2XORBERERICRETB DV E-FT- TP/ TY.
| S EHEREROR M €8 U T REOHAE~DREL S TV aVRs IS S DRI/ - RO —ILEEEE

MELET,
BETr/EMRRHRETINEREERTR. AV IHSIEELT. A 7 a VIEIOMEEERLEY,
[(E77H] (EARRIPE]
na
[HEERERER)]
| ens . 0 A LT 21" i
_ .| FAORE o AP RSAR i
" | BicHS#Y/a | (ra4e2)m- o | .
& (RS ER) m | FAP-UK-No-FrEFVRE- | - BiRiEs
ol o o IOz TrvE | RSy r:*'%%" )
&
0| [ ] an
- FAD T =g i
— | a5 3 o - DHE ORI I
2023 5
151 7,427 2,500
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00

@

15/95



)

UK

UK

UK

UK

UK

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

UK

UK

€))

16/95

22



A W N

UK

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

UK

17/95



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Ooooooooooooooooooad

€Y)

®

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

m _M. N 4 2 = ”
AT NI APRERIE: 2 :
' b I N 4 '
CIRER|||E[O(EF (£ | B t _"
LN NI : M
- n — :
— Y =1
} Lo = : = “ .
! & T e oo
: am :
| A | ke B
m &8 (OF | = 1B
m P uulu‘_u. e me sy | [
m m L B L SRV i SRS w _"
m e oot
m mmuﬁ e / ; w
Pl R | [ & I HE
8= o
: = ||| i
¥ ¢ B - i P
| & s |
B . m _"
m mmw g i m
' i e &=m i
" ol A “ _,
; e 4 = ! “
' L e m i A ! '
4
" mm & _ﬂ
C| B ] :
1 .. M '
m nm 5 :
r | ng _,

CI0

1

CI0 Chief Investment Officer

18/95



Deputy-CIO 0 5

CI0
CI0 Deputy-CIO
1
FD
35 45
FD
2023 5
®
@

®)

19/95

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



100 10 100 20

UK

€y

€y

20/95

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€y

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

10

10

30

21/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

23/95



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAGE | «
BAUZT WM SESS i e
U ERRROISEEGRR
s W B e IR W R
URIRZIAY hEH |
~HAUVATERRCMTEAEN
EMURIDRESSUBMIRT FADAT-ZE
ERHOWRICHN T SEADNS R e—

"HAUAD. BRULDE LR
KU IDEN

IS ImE AR 08E
-ErE R oEE
REIESErEREEROREE

24/95

EAUAIREROET
BEAUNDEERETS
EROMEBEEELCNNS
EESADES

FHULTEAWOEL
EELUNREERETS
ELOnERE ENER
ol ]




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

STFREDIS R, 77 /R BN EEY S AEERNICERTESRSICERLEBDTY,
BOISTLBESERICED SEMBER (SAFICHITZET 1 FMOMER) DT - BX -
Ve, ZP RS EAURORENEREIS AUDVTERLTVWET. ELEQIS IR I PR
DEESEMICHIT SFMMBFROEBERRLTVET,

O ENEEETS AEOMBEOLE

e (BOUBIEE A ~ 2SR (8 (20189 A~ 2025 A
20,000 T
15,000 | o d sgg—— 627
p a
ik o { ol wos_a21
a
5000 L+ M4 15.7
5.4 i3 &
& 142
I .||||]|]|II[|I||||mI|u.,. | . BT P
" e X - i s el
. | &l B5 61 a4
160 -12’.5 .19.4 X
275
43 4
— e O O B e 5T F
— RS T ™ ¥l
AR

L]
S e 08 18 H2E M5 My BXE RANE ENEE SXER *AEA ERER

FEEEIZAR. Fr/FOEARRERLTLSDOTRESVEE

@77 VEOEMBERRE. S (BEN 29ERC I Y EABRELEROEELTHEL- RO TS, BiED
BREMCEINTHRUCENBEERE GRS RSBV ET.

HIPVEOEMBERCEWT, XSEMROF - RHTERLESELUTOL—ILTERLTLET.,
MR EEC YT TF=—9 N ENESCRETINE A
FEMBEESRHTELEMA B SESICE. BHEESERC DLW TOFRTLTVET.
A wFuI ATPURLENT. DDIIBEYTIESCHE. SEERII VT AYFT—00EMRIETRBLT

BTRLET.

SRR ISICONT
HE @ EZARTOPX
VERREH  MSCIDD T - T a0, (B, A~-2)
MIE  MSCI TR = 2200 - w=rok - A Y F0 7 A (iEShddy, F~=3)
EHEHE - NOMURA-BPIEE
Sl FTSER @M 702 (FR<B®. F~—3)
FIREHR : JPEILA, B TAL b A - o T 2— D305« e 01 T N—2774F (F—3)

SIREICNT

SEERHTOPNOENBESEUEESRICIrIWRECREEE, el ) P X EFERRETE | P BTN ES
LT [JPX] ELWWET, ) O THY. BNORD. BRR0nE. ARG SEEIC T STSTONE - /onD
BAUFRERCYSMRERZMNCMTSTATOMELR | PXSRLEY. JPXE. BENOENGONEERRZRED
BE. BETVREPHICHL AEEALERA. ONMSCIDTYA - S 0TI ABEUMSOI T  F—bob A
Fw@AE, NSO Inc, (INGCH) PRBELERNTY. E777FR, MSCICE 2 THE. MR, ErEEGENS00TR
B, MSCIRED P FELERET P FHABILNTLSAS 2 F o ACHMLTVDESHEER LT A, RRAPRETIC
HATRIESEIWAETL, [ hitpsifaveni dabwa-am.co pispecialeport/globaimarket/notice html | @INOMLRA-
EFIENIZ. BN Iy Fa—Sipll= Ug=F L0 3L F 1 OBR &R R ET SRR TRITE TR WA RO R 40
BEERTHREDSHENT. —EO D A RO T T RS BN = 2 U3 2 =T 2 AEEECRTHE N
F . MNOMURA-ER IR RN & 04— ORI E CRNLCWVET. B, BREAEEIOFETE. Fei,
NHEERETLLOTEEL, Jr/F0ENRERCNLT-NNESSLEDT A BFTSERRENS 7l 26, FTSE
Fixgd fncome LLOICEUEEENTVSANS 27Ty PATY. BEREFTSE Fixed Income LLCOXEINME THY, G
RS ¥~ TOMMFFTSE Fived Income LWCHHLTLET, SIPELAY HTA R - ilF o T wII— IT—-T07
F—arudd FO=1IL FLN=5Tr-0EE. ERENELEH TSI TS ERL TR, LP. Morgani2 SO -
EREESETSEOTEGERA. SEREFEERHTEALTUEY, P, MoganrSOBfic dWEREELIC
FEMERN - A - G T SCLERHSNTVER AW Copyright 2016, JP, Morgan Chase & Co., All rights reserved,

€))
3.3 3.0

25/95



¢))

®

1.225

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.2

1.3475

0.40

0.80 0.025

1.9625

4

€Y

26/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

27/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2023 5

28/95



2024

NISA

29/95

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

NISA NISA
https://www.daiwa-am.co. jp/

2023 12



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

D) (2023 5 31 )
() ()
584,858,936 98.72
584,858,936 98.72
99,696 0.02
99,696 0.02
7,466,699 1.26
592,425,331 100.00
D
2
) (2023 5 31 )
) ) Q)
UK HIGH DIVIDEND EQUITY FUND 17.34 17.12
1 34,154,341.04 98.72
TWIN ALPHA CLASS 592,441,200| 584,858,936
1.0163 1.0162
2 98,107 0.02
99,706 99,696
()

98.72%

0.02%

98.74%

)
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() () X X
1
16,628,443,498 16,814,156,102 0.9849 0.9959
(2014 11 17
2
16,413,373,377 16,592,094,783 1.0102 1.0212
(2015 5 18
3
11,425,140,326 11,566,341,461 0.8901 0.9011
(2015 11 17
4
7,380,461,767 7,498,247,783 0.6893 0.7003
(2016 5 17
5
4,770,481,461 4,861,439,765 0.5769 0.5879
(2016 11 17
6
4,205,102,156 4,283,586,052 0.5894 0.6004
(2017 5 17
7
4,035,930,994 4,121,499,267 0.5188 0.5298
(2017 11 17
8
3,550,289,274 3,635,934,942 0.4560 0.4670
(2018 5 17
9
2,832,110,516 2,888,267,004 0.3782 0.3857
(2018 11 19
10
2,220,900,825 2,253,529,920 0.3403 0.3453
(2019 5 17
11
1,628,777,123 1,655,643,772 0.3031 0.3081
(2019 11 18
12
987,553,013 1,010,883,057 0.2116 0.2166
(2020 5 18
13
882,394,832 892,551,585 0.2172 0.2197
(2020 11 17
14
842,795,870 851,258,665 0.2490 0.2515
(2021 5 17
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(202115 0o 729,335,534 737,063,820 0.2359 0.2384
16
o2 s 17 ) 730,335,055 737,770,167 0.2456 0.2481
2022 5 751,250,434 0.2545
6 734,343,286 0.2494
7 724,692,860 0.2463
8 720,023,884 0.2440
9 669,313,334 0.2278
10 710,441,399 0.2424
17
695,062,573 702,294,094 0.2403 0.2428
(2022 11 17 )
11 708,638,423 0.2454
12 644,020,626 0.2388
2023 1 641,600,593 0.2389
2 648,398,535 0.2421
3 619,712,836 0.2310
4 624,670,522 0.2347
18
611,078,812 617,668,333 0.2318 0.2343
(2023 5 17 )
5 592,425,331 0.2288
()
1 0.0440
2 0.0660
3 0.0660
4 0.0660
5 0.0660
6 0.0660
7 0.0660
8 0.0660
9 0.0520
10 0.0375
11 0.0300
12 0.0300
13 0.0150
14 0.0150
15 0.0150
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16 0.0150

17 0.0150

18 0.0150

()

1 2.9

2 9.3

3 5.4

4 15.1

5 6.7

6 13.6

7 0.8

8 0.6

9 5.7

10 0.1

11 2.1

12 20.3

13 9.7

14 21.5

15 0.8

16 10.5

17 3.9

18 2.7

(4)

1 4,191,399,390 284,302,862
2 1,829,816,642 2,465,380,133
3 998,162,009 4,409,095,693
4 429,926,882 2,558,574,032
5 339,582,837 2,778,465,744
6 290,647,759 1,424,684,928
7 1,858,405,905 1,214,371,593
8 652,760,109 645,724,152
9 918,493,489 1,216,931,606
10 425,815,564 1,387,528,349
11 103,866,415 1,256,355,476
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12 132,799,719 840,120,716
13 102,296,447 705,604,067
14 71,500,097 749,083,421
15 63,061,006 356,864,577
16 56,697,044 173,966,335
17 70,613,767 152,050,508
18 61,456,395 318,256,368
() 12,975,867,512
D (2023 5 31 )
() ()
18,541,747,513 100.00
18,541,747,513 100.00
QY
2

0 (2023 5 31 )
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€Y)

2022 11 17 2023 5 17
18,982,100 17,099,624
684,337,844 607,346,676
99,715 99,706
703,419,659 624,546,006
703,419,659 624,546,006
7,231,521 6,589,521
289,315 6,158,891
16,453 14,125
789,991 678,323
29,806 26,334
8,357,086 13,467,194
8,357,086 13,467,194
2,892,608,401 2,635,808,428
2,197,545,828 2,024,729,616
180,509,899 189,310,262
695,062,573 611,078,812
695,062,573 611,078,812
703,419,659 624,546,006
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&)

2022 5 18 2022 11 18
2022 11 17 2023 5 17
72,376,654 73,877,319
1 3
38,653,770 51,068,496
33,722,885 22,808,826
1,863 1,764
99,622 88,030
4,783,806 4,227,270
29,806 26,334
4,915,097 4,343,398
28,807,788 18,465,428
28,807,788 18,465,428
28,807,788 18,465,428
741,868 350,128
2,243,710,087 2,197,545,828
115,447,715 242,240,866
115,447,715 242,240,866
53,412,972 46,959,196
53,412,972 46,959,196
43,936,404 40,580,758
2,197,545,828 2,024,729,616
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©)
2022 11 18
2023 5 17
1. @)
@
2.
2022 11 17 2023 5 17
1. 1 2,974,045,142 2,892,608,401
70,613,767 61,456,395
152,050,508 318,256,368
2. 2,892,608,401 2,635,808,428
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2,024,729,616

2022 5 18 2022 11 18
2022 11 17 2023 5 17
( 2022 5 18 2022 6 17(( 2022 11 18 2022 12
) 19 )
11,285,209 12,186,413
0 0
194,169,388 194,284,925
162,631,275 178,896,611
368,085,872 1 385,367,949 1
1,253.53 1,339.86
7,340,984 1 25 7,190,438 1 25
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( 2022 6 18
)

10,702,723

165,559,065

371,412,11
1,264.98

7,340,248 1

( 2022 7 20
)

11,475,432

168,527,720

376,153,65
1,279.04

7,352,263 1

2022 7 19

195,150,323

1 1

25

2022 8 17

196,150,499

1 1

25
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( 2022 12 20 2023 1
17 )
12,547,480
0
182,685,819
171,809,892
367,043,191 1
1,361.42
6,740,097 1 25
( 2023 1 18 2023 2 17
)
11,398,039
0
182,070,443
175,692,990
369,161,472 1
1,379.00
6,692,554 1 25
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( 2022 8 18 2022 9 20f{( 2023 2 18 2023 3 17
) )
11,319,023 10,682,904
0 0
196,263,011 182,759,247
171,317,543 179,430,271
378,899,577 1 372,872,422 1
1,292.66 1,394.01
7,327,888 1 25 6,687,056 1 25
( 2022 9 21 2022 10 ( 2023 3 18 2023 4 17
17 ) )
11,303,702 12,540,272
0 0
197,223,145 183,304,271
175,141,680 182,556,777
383,668,527 1 378,401,320 1
1,306.15 1,415.94
7,343,500 1 25 6,681,092 1 25
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( 2022 10 18 2022 11 |( 2023 4 18 2023 5 17
17 ) )
11,955,069 10,741,171
0 0
194,801,229 181,468,924
175,786,351 185,158,612
382,542,649 1 377,368,707 1
1,322.48 1,431.70
7,231,521 1 25 6,589,521 1 25
2022 11 18
2023 5 17
2
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2023 5 17
o
@
2022 11 17 2023 5 17
16,254,774 9,434,067
10 0
16,254,764 9,434,067
2022 11 17 2023 5 17
2022 11 18

2023 5 17
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1
2022 11 17 2023 5 17
0.2403 0.2318
1 (2,403 ) (2,318 )
®
€H)
@

UK HIGH DIVIDEND EQUITY
FUND TWIN ALPHA CLASS

35,013,644.430

607,346,676.280

607,346,676.280
(607,346,676)

607,346,676
[607,346,676]

98,107

99,706

99,706

99,706

607,446,382
[607,346,676]
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UK a

UK

2022 9 30

GBP 280,306
( > GBP 4,607,095) 4,669,276
21,622

4,971,204

( > GBP 66,518) 22,793
34,921

57,714

4,913,490

(GBP 798,038) JPY 128,945,488
1,520,223
(GBP 0.5249) JPY 84.8200

(GBP 4,115,452) JPY 664,967,436
36,358,488
(GBP 0.1132) JPY 18.2890
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2022 9 30
GBP 408,797
1,136
409,933
19,134
10,044
2,733
17,381
17,607
8,582
309
75,790
(938,427)
(604,284)
(4,782)
(609,066)

GBP
ADMIRAL GROUP PLC GBP 1,400 26,803
ANGLO AMERICAN PLC GBP 3,300 90,272
ASHTEAD GROUP PLC GBP 1,200 49,032
ASTRAZENECA ORD GBP 3,500 348,040
AVIVA PLC B SHARE GB LINE GBP 12,932 50,202
BAE SYSTEMS PLC UK LINE 8,800 69,502
BARCLAYS BANK GBP UK LINE 45,000 64,935
BARRATT DEVELOPMENTS PLC GBP 6,600 22,585
BERKELEY GP HOLDINGS PLC GBP 1,000 32,970
BP PLC UK LINE 62,300 269,821
BRITISH AMERICAN TOBACCO UK LINE 7,000 225,855
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BT GROUP PLC GBP 22,700 27,546
COMPASS GROUP PLC GBP 4,600 83,030
CRODA INTL PLC GBP 400 25,784
DIAGEO PLC UK LINE 6,400 243,040
DIRECT LINE INSURANCE GROUP PLC GBP 14,300 26,527
ENTAIN PLC GBP 2,200 23,892
EXPERIAN PLC GBP 2,600 69,186
FERGUSON PLC GBP 600 56,424
GLENCORE PLC GBP 34,000 162,571
GSK PLC ORD GBP 11,660 152,256
HALEON PLC GBP 13,200 36,861
HSBC HOLDINGS PLC GBP 55,400 258,884
IMPERIAL BRANDS PLC UK LINE 3,950 73,273
INFORMA PLC GBP 5,200 26,998
LAND SECURITIES GROUP PLC GBP 4,600 24,003
LEGAL AND GENERAL GROUP PLC GBP 24,300 52,610
LLOYDS BANKING GROUP PLC GBP 215,500 89,195
LONDON STOCK EXCHANGE GRP UK LINE 800 61,024
M AND G PLC GBP 24,200 40,305
NATIONAL GRID PLC GBP 12,600 117,306
NEXT PLC GBP 650 31,207
PEARSON PLC GBP 5,200 45,074
PERSIMMON PLC UK LINE 2,400 29,700
PRUDENTIAL PLC UK LINE 6,800 60,778
RECKITT BENCKISER GROUP PLC GBP 1,930 115,337
RELX PLC UK LINE GBP 6,600 145,332
RIO TINTO PLC UK LINE 3,600 176,256
SAGE GROUP PLC THE GBP 6,100 42,529
SHELL PLC GB LINE GBP 15,900 357,194
SMITH AND NEPHEW PLC GBP 3,500 36,768
SSE PLC UK LINE 3,900 59,573
ST JAMES PLACE PLC GBP 3,900 40,404
STANDARD CHARTERED PLC GBP 5,700 32,308
TAYLOR WIMPEY PLC GBP 25,200 22,252
TESCO PLC UK LINE GBP 30,105 62,257
THUNGELA RESOURCES LTD GBP 4,130 68,806
UNILEVER PLC UK LINE 7,050 279,815
UNITED UTILITIES GROUP PLC UK LINE 3,800 33,774
VODAFONE GROUP PLC GBP 87,700 88,682

55/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodnooodd

WPP 2012 PLC GBP 5,400 40,500
GBP GBP
DAIWA UK HD EQ/CS SWP GBP 4,261,240.00 -22,793.37
2022 11 17 2023 5 17
() ()

13,979,945,716
13,979,945,716
13,979,945,716

17,633,055,537
17,633,055,537
17,633,055,537

1,758,400 377,000
1,758,400 377,000
1,758,400 377,000

13,752,330,455

225,856,861
13,978,187,316
13,978,187,316
13,979,945,716

17,350,716,820

281,961,717
17,632,678,537
17,632,678,537
17,633,055,537
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Al

Al

FOFs

loT

loT

®,,

2022 11 18
2023 5 17
2022 11 17 2023 5 17
2022 5 18 2022 11 18

11,640,134,351
13,536,704,781
11,424,508,677

3,627,565,740

122,730

144,859

977,694

977,694

9,608

9,608

49,107

49,107

2,074,249

57/95

13,752,330,455
14,896,341,580
11,297,955,215

4,798,479,840

977,694

977,694

9,608

9,608

49,107

49,107

984
2,074,249
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5,973,809 -

( )
24,249,964 -
236,056,884 -
180,729 180,729
737,649 737,649
95,276 95,276
337,885 337,885
983 983
983 983

2

983 983
983 983
iFreeETF NASDAQ100 5,509,329,948 6,312,904,585
iFreeETF NASDAQ100 54,112,555 999,025,595
iFreeETF NASDAQ100 54,112,555 1,154,817,000
4,003,895,517 4,077,729,967
a 132,757 132,757
a 52,987 52,987
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467,315

12,784

1,988,495

3,666

155,317

38,024

4,380

22,592

33,689

96,254

105,517,068

112,805,921

5,385

11,530
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467,315

12,784

3,666

155,317

38,024

4,380

22,592

33,689

96,254

5,385
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9,817 9,817

6,964 6,964

9,479 9,479

98,107 98,107

98,107 98,107

982,368 982,368
7,517,126 -
1,097 1,097

2,690 2,690

1,350 1,350

98,203 -

98,203 -

982,029 -

9,652 9,652
13,752,330,455 17,350,716,820
13,752,330,455 17,350,716,820
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2022 11 18

2023 5 17
2

4
2023 5 17
2022 11 17 2023 5 17
2022 11 17 2023 5 17
2022 11 17 2023 5 17

1.0164 1.0163

(10,164 ) (10,163 )
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2023 5 31
592,944,744
519,413
592,425,331
2,589,263,747
0.2288

2023 5 31

18,541,747,513
0
18,541,747,513
18,245,637,920
1.0162
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2023 5
151 7,427 2,500
799 9,980
260 8,525

CI0 1
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2023 5
92 328,893
787 22,637,874
879 22,966,767
92 170,005
14 1,536,737
106 1,706,742
985 24,673,508
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38
59
19 52
193 2022
2023 31
@
2022 31 2023 31
3,168 1,982
486 346
332 393
13,811 12,525
52 47
24,900 22,100
45 59
42,799 37,455
203 1 196
4 3
198 193
1,770 1,482
1,738 1,351
31 131
16,617 13,824
10,755 8,260
3,705 3,475
177 177
1,067 1,066
885 824
26 20
18,591 15,503
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61,390 52,959
2022 31 2023 31
65 101
9,856 5,874
26 38
12 12
4,917 4,525
2 4,900 2 1,297
4,246 3,987
980 560
1,016 327
866 692
2 2
17,033 11,545
2,399 2,276
13 51
1 0
2,415 2,329
19,449 13,874
15,174 15,174
11,495 11,495
11,495 11,495
374 374
13,925 11,505
14,299 11,879

40,969 38,549
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971 534
971 534
41,941 39,084
61,390 52,959
@
2021 2022
2022 31 2023 31
74,402 69,845
545 559
74,948 70,405
31,234 29,405
650 662
9,104 9,638
1,252 1,469
7,851 8,169
1,729 1,783
2,051 1,658
189 181
468 468
46 51
15 17
1,331 939
44,768 43,147
5,948 5,788
306 317
4,281 4,369
493 409
866 692
867 874
46 66
48 95
527 476
1,300 1,300
408 488
10 38
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606 625
1,864 2,193
11,628 11,946
18,551 15,310
2021 2022

2022 31 2023 31
327 286
40 150
264 171
631 608
59 244
0 2
34 31
93 277
19,089 15,642
- 229
331 257
331 486
18,757 15,155
5,950 4,589
69 248
6,019 4,838
12,738 10,317

2021 2022 31
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37 38
283 296
2022 31 2023 31
4,694 1,178
2022 31
Daiwa Asset Management(Singapore)Ltd. 1,900
2023 31
Daiwa Asset Management(Singapore)Ltd. 2,112
2021 2022 31
2,608 2,608
2,608 2,608
2021 22 2021 2021
9,388 3,599 31 23
2022 23
12,737
4,883

2022 31
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2022 24
2022 2023 31
2,608 2,608
2,608 2,608
2022 23 2022 2022
12,737 4,883 31 o4
2023 26
10,316
3,955
2023 31

2023 27
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2022 31

66 66

66 66

2023 31
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57 7,882 7,939
57 7,882 7,939
666 666
1,677 1,448
2,027 2,027
2022 31
1,677 2,027
2023 31
1,448 2,027
2022 31
66 55 11
6,755 4,917 1,838
6,822 4,972 1,850

78/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

3,753 4,208 454
3,753 4,208 454
10,575 9,180 1,395
57 55 1
5,084 3,923 1,161
5,141 3,978 1,163
2,798 3,190 392
2,798 3,190 392
7,939 7,168 771
666

2021 2022 31
1,719 327 59
1,719 327 59

2022 2023 31
2,359 296 244
2,359 296 244

331

257 229

79/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2021 2022
2022 31 2023 31
2,452 2,399
152 150
303 322
98 48
2,399 2,276
)
2021 2022
2022 31 2023 31
2,399 2,276
2,399 2,276
2,399 2,276
2,399 2,276
)
2021 2022
2022 31 2023 31
152 150
67 153
219 303
189 184

80/95



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 31 2023 31
734 697
227 182
144 177

155

213 114
94 94
111 68
437 309
1,963 1,799
356 459
1,607 1,339
262 356
159 159
722 515
885 824

2022 31
100

2023 31
100
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M t -
(ggﬁgzrpngﬁe) Singapore 133 100.0 1,900
Ltd.
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MAS
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(
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M t -
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Ltd.
() MAS
MAS
2021 2022 31
(
) ) )
(
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3,898 - 1,065 91
« )
« )
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