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1‘ FEUTETF(LISRERFE) ~NOIREZEU T, R (BFZ20) OREIT (REERERETE) ~
RENITRELFI,
AIPYRMNEENSET BETF (LSRR COV T BRORERR 77V ROBEETEZE L,
B8 FNSEBCICKIIFHLT RERR T 7R VS BADBOET.

F77 VR MR (BFZS0) OREIT (RBEREET) B OERE LAFORENRRZBEL
9. 5EHERE.S&PITO—)UVU— MM (AHREN—R) ELET, (2014F2REE)

N

<EERECOVT>
S&PZO—/NLU—rEH(AME~R—R) *ZSEEHMELET,
S&PHO—) VLU —NNE¥& L, SEPH BRI CHEREC STEEORETOB &R TIENTY.

AI7/RFSEBRICHLT—EDERNREDITACLZRIRETHEDOTIREL, EEOERRIESERER

LT DEEDHDET . BB, SEERIEZASHOHMIC LD FEFLEETNIBEHBEOET .

#SEPYO—) ULU—NE (DA A—2)(F, S&PI0—/ ULU—NEM CRRILA—A) Z D & C ZRATHTHRRL THEDED,
S&PIO—/ VLU—MEMITH o HE{EHE, NN EEHEZ D — I DHER|[ESEPHICIEELE T .

O HR(EAEXZEZE) OREIT (REERBET) MiBOES FI0ES T2 RENR I 7/ FeEiEsah
S @RTEICED. EEMEOPERNEREEDIUET,
R—bTx U7 OE #EFIE R (U T B R) EHSEREOBR L R(OGEKEFDLSIC, RETR
TrUROEAREE AERRUET.
RENRT7V/ROBARERAE ROBEOELET, (2022528 EE)
(1)¥EOREIT (RBEREER) IS HICES T HREIRT7 VR 65%
(2) K ELS DB E I H BB T D IRENR T 7R 35%

TBOERICKD RENRTPVROBPALRNEARENSHSTRUCIBSR RAIELTI 7RI B EARE
BE~NRIBBZETLET,

EARREHSOREUCOVTE RENRIP/FOBEE, ) (T —I VA SEEREOER L. RIEFEERLT.
REICUVTIEICI BfITWVET,

L. ko7 ROERICH->TE. [YTIVAT R F— R 2l | OB EH =S,

DILRA7 BRI T—#{att

BRBEEFLZEPOIC. R EMBERICHET SRBEMERERM T SERBEMETY,
JO0—)\VIsHLERD O, T 7 MRE, BERD [CEISEMESEEZToCLET.
ZHEEHESN3.578EM (2022F 128K HRE)

A, TR0 ORBEEEDECIEEFBSUICIRBIERMEDORRICK TS, LEDERN TELRES
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EEWNRT 7 ROEE
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HOET, (P014F28EH)
1.¥a97 US REIT ETF
BEHE T REH FO0Is— T IOAT1 A—LREIT T v IR ATV IR
A9 3— X TO4F7« A—ILREIT Fvyv TR AUFuwaAlE SEPH DY —XL- 4T s
BHICDODWVWT Y—AHHGEHTIEHT XEQU—NCEBRENDERHTY. @ESICETIEFE J0FEE
ZFOM—IDERESEPT IV a— X A T —XHICRBLET,
Z 3 &= %t Charles Schwab & Co.lnc.
2. VA=K - FO0—b (BR<ER) TREETF
EEH T DIEH SEPIO—UL (BAR) FHEAVT VIR

_ SE&PIO—)VL (BR<KE) RENEA VT v IR EF, SEPHNBEFUIEHTRER FRKE)
EHICDOWT LHFEEOTBESRM (SOREIT) OBETEXRTEBTY. FEMICHTDEFE. NHAEEZD
fb—tIDERFSEPHITIRELE T,

£ 5 &= %t The Vanguard Group.Inc.
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(2023 5 31 )
3,426,550,558 99.67,
( ) — 11,263,595 0.33
3,437,814,153 100.00
(2023 5 31 )
() () ) () ()
ISCHWAB US REIT ETF 863,301 2,690.57] 2,322,773,930| 2,603.91 2,247,962,510(65.39
ANGUARD GLOBAL EX-U.S. REAL 213,531 5,808.84 1,240,367,670 5,519.51] 1,178,588,048/34.28
ESTATE ETF
(2023 5 31 )
99.67,
99.67,
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2023 5 31 1
1

1 (2014 5 12 ) 718,104,007 718,104,007, 9,939 9,939
2 (2015 5 12 ) 1,914,623,189 1,914,623,189 12,846 12,846
3 (2016 5 12 ) 2,292,176,060] 2,292,176,060 12,075 12,075
4 (2017 5 12 ) 2,699,589,273 2,699,589,273 12,963 12,963
5 (2018 5 14 ) 3,069,078,926) 3,069,078,926 13,307 13,307
6 (2019 5 13 ) 3,396,302, 856 3,396,302,856 14,316 14,316
7 (2020 5 12 ) 2,647,098, 245 2,647,098,245 11,224 11,224
8 (2021 5 12 ) 3,485,327,925 3,485,327,925 14,792 14,792
9 (2022 5 12 ) 3,671,249,673 3,671,249,673 16,489 16,489
10 (2023 5 12 ) 3,464,630,712 3,464,630,712 15,614 15,614
2022 5 3,875,611,129 — 17,380 —

6 3,816,757,092 — 17,033 —

7 3,972,213,666) — 17,723 —

8 3,888,616,272 — 17,372 —

9 3,493,657,109 — 15,625 —

10 3,718,426,599 — 16,571 —

11 3,680,336,925 — 16,410 —

12 3,456,725,530] — 15,442 —

2023 1 3,618,533,521] — 16,197, —

2 3,616,710,848 — 16,203 —

3 3,402,401, 886 — 15,273 —

4 3,477,355,517| — 15,633 —

5 3,437,814,153 — 15,586 —

)
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1
1 2013 5 13 2014 5 12 0
2 2014 5 13 2015 5 12 0
3 2015 5 13 2016 5 12 0
4 2016 5 13 2017 5 12 0
5 2017 5 13 2018 5 14 0
6 2018 5 15 2019 5 13 0
7 2019 5 14 2020 5 12 0
8 2020 5 13 2021 5 12 0
9 2021 5 13 2022 5 12 0
10 2022 5 13 2023 5 12 0
1 2013 5 13 2014 5 12 0.61
2 2014 5 13 2015 5 12 29.25
3 2015 5 13 2016 5 12 6.00
4 2016 5 13 2017 5 12 7.39
5 2017 5 13 2018 5 14 2.65
6 2018 5 15 2019 5 13 7.58
7 2019 5 14 2020 5 12 21.60
8 2020 5 13 2021 5 12 31.79
9 2021 5 13 2022 5 12 11.47
10 2022 5 13 2023 5 12 5.31
)
100
10,000
1 2013 5 13 2014 5 12 1,043,998,234 321,496,277, 722,501,957,
2 2014 5 13 2015 5 12 1,403,245,360 635,362,192 1,490,385,125
3 2015 5 13 2016 5 12 1,025,037,995 617,077,231 1,898,345,889
4 2016 S5 13 2017 5 12 833,597,671 649,352,501 2,082,591,059
5 2017 5 13 2018 5 14 899,662,172 675,877,132 2,306,376,099
6 2018 5 15 2019 5 13 713,152,828 647,125,746 2,372,403,181
7 2019 5 14 2020 5 12 729,411,782 743,315,189 2,358,499,774
8 2020 5 13 2021 5 12 649,516,641 651,713,642 2,356,302,773
9 2021 5 13 2022 5 12 451,572,056 581,334,556 2,226,540,273
10 2022 5 13 2023 5 12 288,091,117 295,671,473 2,218,959,917
)
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<HWmEE> CHAZER>
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i R{ERAL 2 99.7% 2297 US REIT ETF 65.4%
RE® 0.3% JUH—RF0—) ULERCKE)FEE ETF 34.3%
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9 10

2022 5 12 2023 5 12
135,834 145,902
34,929,309 40,108,463
3,647,746,705 3,432,108,132
3,682,811,848 3,472,362,497
3,682,811,848 3,472,362,497
6,563,234 3,013,684
637,587 572,351
4,250,544 3,815,641
95 109
110,715 330,000
11,562,175 7,731,785
11,562,175 7,731,785
2,226,540,273 2,218,959,917
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