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80

400

4,961.40

2018 1 18

(2023 5
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3,095.33

1 3

2023 1

2023 2 2023 3

2023 4
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100.0

100.0 100.0

100.0

100.0
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X @ Hx ( )/365
2023 6 23 2
2023 6 23
6 12 2023 7
Starasia Finance LLC
11 (
)
NOl
2 ) )
(@F)) ) ( )

4 6 7
¢ 3 (G ¢ 5 6 «n

RSC-22 743 1.5 1,010 5.0 502i
2023

RSC-23 641 1.3 864 5.0 12 1
RSC-24 1,375 2.8 1,720 4.7 2023
12 1

RSC-25 1,032 2.1 1,140 4.1 2023
12 1

HTL-10 KOKO HOTEL 17,800 36.2 18,600 4.0 502?
HTL-11 KOKO HOTEL 6,700 13.6 7,040 4.9 gOZi
HTL-12 KOKO HOTEL 5,000 10.2 5,370 4.9 502i
HTL-13 KOKO HOTEL 4,100 8.3 4,280 5.2 SOZ?
HTL-14 KOKO HOTEL 3,800 7.7 4,260 6.1 ;OZ?
HTL-15 4,200 8.5 4,250 4.6 502i
HTL-16 3,800 7.7 4,390 6.7 502i

/ 11 ) 49,191 100.0 52,924 4.8
1) ( )
(OFC) (RTL) (RSC) (LGC) (HTL)
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2023 7 ( 15
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)
2
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)
S T ) PN N (e B
2 ( 3 ) ( 95
15
2023
LGC-10 702 705 1,150 689 2 20
RSC-06 1,460 1,570 1,800 1,494 2023
8 31
RSC-09 1,167 1,180 1,315 1,184 2023
8 31
15 3,329 3,455 4,265 3,368
1) 15
2) 15
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NOI
¢ O
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3) (D)
(2 9

2016
OFC-01 2,973 1.2 3,040 4.7 1 14
2016
OFC-03 6,065 2.5 7,090 5.1 1 14
2016
OFC-04 1,763 0.7 2,660 6.8 4 20
OFC-06 2,042 0.8 3,290 5.6 2016
( 6) 4 20

201

OFC-08 6,320 2.6 8,390 4.9 016
(D)) 4 20

OFC-09 2,286 0.9 3,140 6.4 2012
OFC-10 1,450 0.6 1,500 4.5 2012
OFC-11 2,580 1.1 2,790 4.0 ;012
OFC-12 7,440 3.1 7,320 5.4 5012
OFC-13 1,020 0.4 1,240 4.0 ;Oli
OFC-14 11,200 4.7 11,700 3.6 ;022
OFC-15 5,350 2.2 5,440 3.7 2022
OFC-16 4,590 1.9 4,630 3.8 2022
OFC-17 3,990 1.7 3,990 3.9 2022
OFC-18 2,780 1.2 2,910 3.7 2022
OFC-19 2,400 1.0 2,390 3.6 2022
OFC-20 2,300 1.0 2,590 5.0 2022

202

OFC-21 1,510 0.6 1,490 3.8 80 2
2021
OFC-22 1,804 0.7 1,980 5.2 8 19
2021
OFC-23 2,870 1.2 3,200 4.4 8 19
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2022
OFC-24 2,054 0.9 2,200 5.6 6 18
RTL-01 5,400 2.2 5,240 7.1 2022
RTL-02 6,550 2.7 6,290 5.6 2022
RTL-03 3,320 1.4 3,330 7.4 2022
2021
RTL-05 2,984 1.2 3,410 4.1 6 19
nini 2022
RTL-06 9,500 3.9| 10,100 4.1
( ) 8 18
2016
RSC-01 2,045 0.8 2,930 4.4 Y
RSC-02 6,315 2.6 10,100 4.8 2016
1 14
2016
RSC-05 1,490 0.6 1,550 5.0 4 20
RSC-07 1,186 0.5 1,200 4.9 201;
RSC-08 1,550 0.6 1,720 5.7 2012
2020
RSC-1 1,81 ; 2,17 4.
SC-10 ,810 0.8 ,170 8 s 13
2020
RSC-11 1,430 0.6 1,600 4.7 s 13
RSC-12 2,470 1.0 2,520 5.7 2022
RSC-13 2,150 0.9 2,460 5.3 2022
RSC-14 993 0.4 1,100 5.4 2022
RSC-15 1,740 0.7 1,990 3.6 2022
2020
RSC-16 3,506 1.5 3,960 5.3 0 16
RSC-17 3,160 1.3 3,580 5.4 ioz;
2021
RSC-18 1,115 0.5 1,280 4.6 6 19
2021
RSC-1 2,01 ] 2,1 4.
SC-19 ,019 0.8 ,100 8 8 19
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) () () | €
( ) ¢ 9 ( ) ¢ 9
( 2 )
2021
RSC-20 1,060 | 0.4] 1,260 5.0 o
2021
RSC-21 1,11 . 1.1 4.
sC 13| 05 ,190 9| o 10
2016
LGC-01 6,942 2.9| 7,69 a8 T
2016
LGC-02 3,560 | 1.5| 4,340 57|
2016
LGC- 7.87 . .
6C-03 875 | 3.3| 8,930 5.3 O
LGC-04 4,700 | 2.0| 5,030 3.9 2012
LGC-05 1,300 05| 1,550 5.8 2012
LGC-07 g21| 0.3 891 7.0 ;012
LGC-08 2,755 | 1.1| 3,240 5.7 ;Olg
LGC-09 1,720 07| 1,710 6.5 2022
hrL-o1 | Fé8 2,060| 0.9| 2,280 5.5| 2016
1 14
2016
HTL=02 1,750 |  0.7| 1,440 a3 T
HTL-03 3.827| 1.6| 3,470 4.2 2012
HTL-04 3,248 1.3| 3,210 4.5 1012
The BREAKFAST
© 2018
HTL=05 | HOTEL 1,070 o0.8] 1,920 ral o,
HTL-06 2500 | 1.0| 2,440 3.9 5012
HTL-07 3,180 | 1.3| 3,140 4.0 ;012
KOKO HOTEL
HTL-08 2,000 08| 1,420 3.6 5012
nini 2022
HTL-09 3.600| 1.5| 3,690 4.9
( ) . ’ 8 18
/60 ) 191,500 | 79.6 | 210,451 4.8
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RSC-22 743 0.3 1,010 5.0 502i
2023
RSC-23 641 0.3 864 5.0 12 1
RSC-24 1,375 0.6 1,720 4.7 2023
12 1
RSC-25 1,032 0.4 1,140 4.1 2023
12 1
KOKO HOTEL
HTL-10 17,800 7.4 18,600 4.0 502?
KOKO HOTEL
HTL-11 OKO HO 6,700 2.8 7,040 4.9 ;OZ?
KOKO HOTEL
HTL-12 5,000 2.1 5,370 4.9 502?
KOKO HOTEL
HTL-13 4,100 1.7 4,280 5.2 ;OZ?
KOKO HOTEL
HTL-14 OKO HO 3,800 1.6 4,260 6.1 ;OZ?
HTL-15 4,200 1.7 4,250 4.6 gOZi
HTL-16 3,800 1.6 4,390 6.7 :OZ?
/ (11 ) 49,191 20.4 52,924 4.8
/@1 ) 240,691 | 100.0 | 263,375 4.8
D
2) « )
2020 7
3) « D «
4)
2023 1 31
2023 7 1
)
5) NOl (Net Operating Income) ( )
2
6) 2023 7 1 MK
7 LGC-10 2023 2 20 RSC-06
2023 3 16 2023 8 31
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(D )
)
3
15 2 A
MEZ-07 17.4 400 2022 0.2
B : 7 29 :
7)
2023
MEZ-08 14.8 340 0.1
2 20
) 8)
2023
TK-03 67.9 1,562 0.6
GSA TMK 6 23
)
100.0 2,302 0.9
1)
) 15
2)
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( 15 )
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)
N () () cy O
1 3 4 6
(ol oy ( 3 8 ¢ ( 6
OFC-01 6 169,361 | 127,709,390 |  3,263.08 |  3,263.08 | 100.0
OFC-03 (67) 415,417 | 257,686,000 | 10,489.58 | 10,489.58 | 100.0
OFC-04 10 209,177 | 138,332,026 | 3,547.74| 3,547.74 | 100.0
OFC-06 4 140,236 93,980,420 | 1,612.88 | 1,612.88 | 100.0
OFC-08 20 404,829 | 246,496,042 | 8.672.01| 8,672.01| 100.0
OFC-09 19 201,542 | 106,044,946 |  4,632.70 | 4,632.70 | 100.0
OFC-10 4 104,178 77,523,564 | 1,913.44 | 1,913.44 | 100.0
OFC-11 1 1,892.18 | 100.0
( ® ( ® ( ®
OFC-12 57 521,205 | 337,351,437 | 15,744.67 | 16,960.51 | 92.8
OFC-13 1 781.33 | 100.0
( ® ( ® ( ®
OFC-14 19 382,689 | 276,057,208 |  4,658.96 5,616.8 | 82.9
OFC-15 10 262,077 | 156,743,024 | 3,394.35 | 3,394.35 | 100.0
OFC-16 8 210,345 | 148,697,650 |  3,250.68 | 3,250.68 | 100.0
OFC-17 7 180,815 | 115,767,972 | 3,509.86 | 3,691.49 | 95.1
OFC-18 7 128,881 62,795,120 |  2,240.03 | 2,240.03 | 100.0
OFC-19 10 135,376 | 101,380,220 | 2,298.86 |  2,298.86 | 100.0
OFC-20 17 148,486 92,278,868 |  4,057.89 | 4,057.89 | 100.0
OFC-21 8 70,266 38,756,270 941.69 941.69 | 100.0
OFC-22 4 111,353 89,671,560 | 2,799.92 |  3,400.47 | 82.3
OFC-23 Co 1 153,272 | 108,748,540 | 2,639.18 | 2,639.18 | 100.0
OFC-24 6 144,409 84,390,960 | 3,208.18 | 3,396.17 | 97.1
2 40.645.44 | 41,001,
RTL-01 S 727,568 | 238,275,030 | 40-8% (0010314 g5 4
( 10) ( 10) ( 10)
RTL-02 19 501,435 | 411,194,070 | 29,364.96 | 31,088.53| 94.5
RTL-03 1 23,814.87 | 23,814.87 | 100.0
( ® ( ®
RTL-05 1 132,000 61,000,000 (| 149745 100.0
RIL-06| ”'”; 5 422,689 | 150,698,990 | 3,481.03| 3,481.03 | 100.0
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¢ ) () () (y | O
1 3 4 6
QY ( 2 3 (G ¢ 5 ¢ 6
RSC-01 42 109,896 10,419,000 1,902.48 1,986.76 95.8
RSC-02 70 366,687 77,607,154 5,865.64 5,977.18 98.1
RSC-05 108 89,586 120,000 2,390.89 2,584.81 92.5
RSC-07 39 67,353 7,364,760 2,884.2 2,954.77 97.6
RSC-08 57 109,744 10,423,200 5,261.08 5,508.94 95.5
RSC-10 61 109,632 17,682,600 4,322.62 4,322.62 | 100.0
RSC-11 40 64,092 12,845,000 2,611.64 2,976.36 87.7
RSC-12 287 266,856 12,189,400 21,092.59 21,884.21 96.4
RSC-13 124 160,430 8,336,000 7,485.04 7,693.13 97.3
RSC-14 65 74,184 780,000 4,442 .2 4,648.64 95.6
RSC-15 25 73,572 5,550,000 1,152.78 1,286.5 89.6
RSC-16 136 264,722 28,301,200 13,794.00 14,058.00 98.1
RSC-17 124 221,088 26,149,000 9,504.00 10,362.00 91.7
RSC-18 31 70,061 7,612,800 2,236.26 2,304.53 97.0
RSC-19 69 116,136 5,078,000 3,747.40 4,160.00 90.1
RSC-20 44 58,896 2,452,000 1,718.05 1,957.97 87.7
RSC-21 1 64,800 5,400,000 3,145.41 3,145.41 | 100.0
LGC-01 3 375,038 97,014,051 30,190.81 30,190.81 | 100.0
LGC-02 1 18,142.08 | 100.0
9 9 ( 9
LGC-03 6 491,425 90,526,687 36,081.45 38,086.56 94.7
LGC-04 2 ¢ 8 ¢ 8 ¢ 8 12,126.28 | 100.0
1)
LGC-05 1 5,994.75 | 100.0
9 9 9
LGC-07 1 6,315.87 | 100.0
9 9 ()
LGC-08 1 19,833.47 | 100.0
¥ ¥ )
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¢ ) () () (y | O
1 3 4 6
(D ) () () ) C ®
LGC-09 1 ( ( (& 8,340.98 | 100.0
( 12)
R&B
HTL-01 1 130,066 73,435,208 3,940.93 3,940.93 | 100.0
HTL-02 1 60,928 0 1,711.42 1,711.42 | 100.0
HTL-03 1 169,200 84,600,000 5,293.88 5,293.88 | 100.0
HTL-04 1 160,800 80,400,000 4,686.09 4,686.09 | 100.0
The BREAKFAST
HTL-05| HOTEL 1 2,281.49 | 100.0
«® (GR:)) ( ®
HTL-06 1 1,089.06 | 100.0
( 8 8 (@)
HTL-07 1 140,004 116,670,000 2,755.19 2,755.19 | 100.0
KOKO HOTEL
HTL-08 1 54,968 0 2,061.38 2,061.38 | 100.0
nini
HTL-09 ( ) 1 178,888 87,445,560 ¢ 8 5,553.84 | 100.0
(60 ) 1,651 | 11,356,994 | 5,806,757,100 | 444,398.21 | 455,791.88 97.5
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¢ ) () () (y | O
1 3 4 6
() ) 3 QD) ) 6
RSC-22
( 13
RSC-23 35 42,378 347,000 930.07 971.00 95.8
RSC-24
1%
RSC-25
19
KOKO HOTEL
HTL-10 1 10,492,600 7,299.11 7,299.11 | 100.0
KOKO HOTEL
HTL-11 1 41,417,070 5,886.67 5,886.67 | 100.0
KOKO HOTEL
HTL-12 1 9,818,400 4,404.91 4,404.91 | 100.0
KOKO HOTEL
HTL-13 1 4,359,100 5,370.75 5,370.75 | 100.0
KOKO HOTEL
HTL-14 1 3,824,000 4,622.48 4,622.48 | 100.0
HTL-15 1 4,000,000 3,854.01 3,854.01 ( 100.0
HTL-16 1 0 7,322.03 7,322.03 | 100.0
(11 ) 42 42,378 74,258,170 39,690.03 39,730.96 99.9
(71 ) 1,693 ( 11,399,372 | 5,881,015,270 | 484,088.24 | 495,522.84 97.7
1) 2023 5 ( 7 ( )
) ) 1
1
( ) 1
2023 5
2) 2023 5 (
) 12
)
12
2022 5 1 2023 4
KOKO HOTEL 2022 5 1 2023 4 2023
5 7 )
(
= a GOP x 85
3) 2023 5 (
)
2023 5
4) 2023 5
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2023 5
5) 2023 5
2023 5
6) 2023 5
2 2023 5
( 2023 5 )
2
7) 1 36 30 6
8)
9) 2023 8 7 6
2021 8 19 2022 8 1 2022
8 1 1
10) ATM
11) 2023 3 10 1 2023 8 1
12) 2023 3 16 2023 7 19
« ) 2 2023 4 28 2023
725 1 &)
)
( (
)
13) 2023 6 8 2023 5
14)
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)
) )
OFC-01 2026
OFC-03 2026
OFC-04 2026
OFC-06 UFJ 2026
OFC-08 2026
OFC-09 2027
OFC-10 2028
OFC-11 2028
OFC-12 2028
OFC-13 2029
OFC-14 UFJ 2030
OFC-15 UFJ 2030
OFC-16 2026
OFC-17 2026
OFC-18 2030
OFC-19 2026
OFC-20 UFJ 2030
OFC-21 SMBC 2029
OFC-22 2031
OFC-23 2031
OFC-24 2032
RTL-01 2024 19
RTL-02 UFJ 2030
RTL-03 2026
RTL-05 2031
RTL-06 nini( UFJ 2032
RSC-01 2026
RSC-02 2026
RSC-05 UFJ 2026
RSC-07 UFJ 2027
RSC-08 UFJ 2028
RSC-10 2030
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) )
RSC-11 2030 3
RSC-12 2026 9
RSC-13 2030 7
RSC-14 2030 7
RSC-15 2027 9
RSC-16 2030 10
RSC-17 2031 1
RSC-18 2031 8
RSC-19 2031 8
RSC-20 2031 8
RSC-21 2031 8
LGC-01 UFJ 2026 1
LGC-02 2026 1
LGC-03 2026 1
LGC-04 UFJ 2027 4
LGC-05 UFJ 2027 4
LGC-07 2027 1
LGC-08 2028 2
LGC-09 UFJ 2030 7
HTL-01 R&B UFJ 2026 1
HTL-02 UFJ 2026 1
HTL-03 2027 4
HTL-04 2027 4
HTL-05 The BREAKFAST HOTEL UFJ 2028 9
HTL-06 2028 9
HTL-07 2028 9
HTL-08 KOKO HOTEL UFJ 2028 9
HTL-09 nini( ) UFJ 2032 8
(CUNED
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) )
RSC-22 SMBC 2033 8
RSC-23 SMBC 2033 11
RSC-24 SMBC 2033 11
RSC-25 SMBC 2033 11
HTL-10 KOKO HOTEL 2033 8
HTL-11 KOKO HOTEL UFJ 2033 8
HTL-12 KOKO HOTEL UFJ 2033 8
HTL-13 KOKO HOTEL 2033 8
HTL-14 KOKO HOTEL UFJ 2033 8
HTL-15 2033 8
HTL-16 2033 8
(11
@)
() (023 9 1 2023 12 1
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)
DCE \OI NOI
(1)((2)) ((3))((4))
( Moy € )()()

OFC-01 3,040 3,120 3.9 3,010 3.5 4.1 139 4.7
OFC-03 7,090 7,070 4.1 7,100 3.9 4.3 308 5.1
OFC-04 2,660 2,590 4.1 2,690 3.9 4.3 121 6.8
OFC-06 JREI 3,290 3,330 3.3 3,250 3.1 3.4 114 5.6
OFC-08 JREI 8,390 8,470 3.3 8,310 3.1 3.4 311 4.9
OFC-09 3,140 3,130 4.5 3,150 4.3 4.7 146 6.4
OFC-10 1,500 1,490 4.3 1,500 4.1 4.5 66 4.5
OFC-11 2,790 2,850 3.5 2,760 3.3 3.7 103 4.0
OFC-12 7,320 7,240 4.9 7,360 5.0 5.1 403 5.4
OFC-13 JREI 1,240 1,250 3.2 1,220 3.0 3.3 41 4.0
OFC-14 JREI' | 11,700 [ 11,900 3.3 | 11,500 3.0 3.3 401 3.6
OFC-15 5,440 5,540 3.4 5,400 3.5 3.6 199 3.7
OFC-16 4,630 4,730 3.5 4,590 3.6 3.7 172 3.8
OFC-17 3,990 4,160 3.6 3,910 3.7 3.8 155 3.9
OFC-18 JREI 2,910 2,910 3.4 2,900 3.1 3.4 104 3.7
OFC-19 2,390 2,480 3.4 2,350 3.5 3.6 87 3.6
OFC-20 JREI 2,590 2,600 4.2 2,580 3.9 4.3 115 5.0
OFC-21 1,490 1,540 3.6 1,470 3.7 3.8 57 3.8
OFC-22 1,980 1,990 4.4 1,980 4.2 4.6 93 5.2
OFC-23 JREI 3,200 3,220 3.9 3,180 3.7 4.0 126 4.4
OFC-24 JREI 2,200 2,210 4.8 2,180 4.6 5.0 115 5.6
RTL-01 JREI 5,240 5,240 6.4 5,230 6.2 6.6 385 7.1
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DCF wor |V
(l)((Z)) ((3))((4))
( )y € ) ) )

RTL-02 6,290 | 6,280| 5.7| 6,30| 5.8 5.9 369 | 5.6
RTL-03 JREI'| 3,330 | 3,30| 6.7| 3,300| 6.5| 7.0 246 | 7.4
RTL-05 JREI'| 3,410 3,440| 3.5| 3,370| 3.3| 3.6 123 | 4.1
RTL-08| ni”; JREI' | 10,100 | 10,300 | 3.8 | 9,840 | 3.6| 4.0 303 | 4.1
RSC-01 JREN| 2,930 | 2,960 | 2.9| 2,890 | 2.7| 3.0 89| 4.4
RSC-02 JREI | 10,100 | 10,300 | 2.8 | 9,980 | 2.6| 2.9 302 | 4.8
RSC-05 1,550 | 1,570 | 4.6 | 1,540 | 4.4| 4.8 74| 5.0
RSC-07 1,200 | 1,210 | 4.4| 1,190 | 4.5| 4.6 58| 4.9
RSC-08 1,720 | 1,730 | 4.5| 1,720 | 4.6| 4.7 88| 5.7
RSC-10 JREI'| 2,170 | 2,180 | 3.7| 2,150 | 3.5| 3.8 86| 4.8
RSC-11 1,600 | 1,640 | 3.9| 1,580 | 4.0| 4.1 67| 4.7
RSC-12 2,520 | 2,470| 5.0 2,540| 5.1| 5.2 140 | 5.7
RSC-13 2,460 | 2,470 | 4.2| 2,450 | 4.3| 4.4 114 | 5.3
RSC-14 1,100 | 1,110 | 4.4 | 1,100 | 4.5| 4.6 54| 5.4
RSC-15 JREI'| 1,990 | 2,000 | 3.1| 1,970| 2.8| 3.2 63| 3.6
RSC-16 3,960 | 3,990 | 4.2| 3,950 | 4.3| 4.4 187 | 5.3
RSC-17 3,580 | 3,600 | 4.4| 3,570| 4.5| 4.6 171| 5.4
RSC-18 1,280 | 1,290 | 3.8| 1,280| 3.9| 4.0 51| 4.6
RSC-19 2,100 | 2,130 | 4.3| 2,080 | 4.4| 4.5 9% | 4.8
RSC-20 1,260 | 1,280 | 4.0| 1,250 | 3.8| 4.2 52| 5.0
RSC-21 1,190 | 1,200| 4.3| 1,100 | 4.7| 4.5 55| 4.9
LGC-01 7,600 | 7,780 4.2| 7,650 | 4.0| 4.4 333 | 4.8
LGC-02 4,340 | 4,360 | 4.0| 4,330| 3.8| 4.2 204 | 5.7
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NOI
X , DCF NOI
( )
D C 2 3 g 43
( ) ( ) C)
) ()
LGC-03 8,930 8,990 4.1 8,900 3.9 4.3 417 5.3
LGC-04 5,030 5,180 3.5 4,970 3.4 3.7 183 3.9
LGC-05 JREI 1,550 1,570 4.6 1,530 4.2 4.9 75 5.8
LGC-07 891 891 5.4 891 5.2 5.6 57 7.0
LGC-08 JREI 3,240 3,260 4.7 3,210 4.2 5.0 158 5.7
LGC-09 JREI 1,710 1,730 6.4 1,680 6.3 6.7 111 6.5
HTL-01| R&B 2,280 2,290 4.6 2,270 4.4 4.8 113 5.5
HTL-02 1,440 1,470 4.7 1,420 4.5 4.9 75 4.3
HTL-03 JREI 3,470 3,530 4.3 3,400 4.1 4.5 160 4.2
HTL-04 JREI 3,210 3,250 4.4 3,160 4.2 4.6 147 4.5
The BREAKFAST
HTL-05| HOTEL 1,920 1,960 4.4 1,900 4.4 4.6 87 4.4
HTL-06 2,440 2,500 3.9 2,410 3.8 4.1 98 3.9
HTL-07 3,140 3,150 4.0 3,140 3.9 4.2 126 4.0
HTL-08 KOKO HOTEL 1,420 1,450 4.5 1,410 4.1 4.5 72 3.6
nini

HTL-09 ( ) JREI 3,690 3,720 4.6 3,650 3.9 4.3 176 4.9
/ (60 ) 210,451 | 212,651 208,781 9,235 4.8
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NOI
) , DCF NOI
)
D] C2 ( 3 g 43
( ) ( )| )
) ()
RSC-22 JREI 1,010 1,020 3.6 996 3.4 3.7 37 5.0
RSC-23 JREI 864 878 3.6 849 3.2 3.8 32 5.0
RSC-24 JREI 1,720 1,740 3.7 1,700 3.2 3.8 65 4.7
RSC-25 JREI 1,140 1,140 3.7 1,130 3.4 3.7 42 4.1
KOKO HOTEL
HTL-10 JREI 18,600 [ 18,800 3.7 | 18,300 3.4 3.8 720 4.0
HTL-11 KOKO HOTEL JREI 7,040 7,170 4.3 6,910 4.1 4.5 326 4.9
HTL-12 KOKO HOTEL JREI 5,370 5,430 4.2 5,300 3.9 4.3 243 4.9
HTL-13 KOKO HOTEL JREI 4,280 4,350 4.5 4,200 4.3 4.7 212 5.2
HTL-14 KOKO HOTEL JREI 4,260 4,320 5.0 4,190 4.8 5.2 232 6.1
HTL-15 JREI 4,250 4,320 4.3 4,170 4.1 4.5 194 4.6
HTL-16 JREI 4,390 4,430 5.2 4,340 4.5 5.5 256 6.7
/ 11 ) 52,924 | 53,598 52,085 2,360 4.8
/ (711 ) 263,375 | 266,249 260,866 11,595 4.8
1) JREI
2) 2023 1 31 2023 7 1
3) NOI (Net Operating Income)
4) NOI (Net Operating Income) (
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)
( )
C )
C XD (2
OFC-01 2021 1 — 20,663
PRS
OFC-03 2021 1 — 31,739
PRS
OFC-04 2021 1 — 17,233
PRS
FC- 2021 1 — 7,2
OFC-06 0 oRS 03
OFC-08 2020 12 — 46,931
OFC-09 2021 12 — 7,669
6,719
OFC-10 2022 12 —
()
OFC-11 2018 7 — 6,419
OFC-12 2018 6 — 69,755
OFC-13 2018 10 — 2,099
OFC-14 2020 2 — 15,479
OFC-15 2020 2 — 19,136
OFC-16 2020 2 — 10,894
OFC-17 2020 2 — 8,083
OFC-18 2020 2 — 7,699
14,443
OFC-19 2020 2 —
%)
OFC-20 2020 2 — 9,492
OFC-21 2020 2 — 3,149
OFC-22 2021 7 — 8,187
OFC-23 2021 7 — 2,071
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« )
( XD 2
OFC-24 2022 7 — 13,202
@ ) — 328,265
RTL-01 2020 2 — 74,273
RTL-02 2020 2 — 21,697
RTL-03 2020 2 — 41,341
RTL-05 2021 7 — 4,451
nini
RTL-06 2022 7 — 4,334
( )
G ) — 146,096
RSC-01 2021 1 — 5,155
PRS
RSC-02 2021 1 — 22,149
PRS

RSC-05 2020 11 — 2,627
RSC-07 2021 12 — 5,688
RSC-08 2022 12 — 11,123
RSC-10 2019 7 — 7,953
RSC-11 2019 9 — 4,675
30,775

RSC-12 2020 2 —
3
RSC-13 2020 2 — 14,901
RSC-14 2020 2 — 7,086
RSC-15 2020 2 — 1,106

PRS
RSC-16 2020 9 — 24,853
PRS

RSC-17 2020 11 — 14,514
RSC-18 2021 7 — 3,362
RSC-19 2021 7 — 5,486
RSC-20 2021 7 — 635
RSC-21 2021 7 — 4,265
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C )
C X (2
RSC-22 2023 7 — 270
RSC-23 2023 7 — 518
RSC-24 2023 7 — 976
RSC-25 2023 7 — 665
@ ) — 168,782
LGC-01 2021 1 — 6,249
PRS
LGC-02 2021 1 — 34,338
PRS
LGC-03 2021 1 — 59,267
PRS
LGC-04 2021 12 — 1,987
LGC-05 2021 12 — 4,144
LGC-07 2021 12 — 10,563
LGC-08 2022 12 — 10,188
LGC-09 2020 2 — 1,870
@ ) — 128,606
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C )
( XD C 2
HTL-01 | R&B 2020 12 — 12,204
HTL-02 2020 12 — 3,346
HTL-03 2021 12 — 11,865
HTL-04 2017 2 — 6,568
PRS
The BREAKFAST
HTL-05 | HOTEL 2018 7 — 186
HTL-06 2018 6 — 1,069
HTL-07 2018 6 — 1,988
KOKO HOTEL
HTL-08 2018 7 — 211
nini
HTL-09 2022 7 — 7,642
( )
KOKO HOTEL
HTL-10 2023 7 — 12,528
KOKO HOTEL
HTL-11 2023 7 — 9,212
KOKO HOTEL
HTL-12 2023 7 — 9,920
KOKO HOTEL
HTL-13 2023 7 — 5,881
KOKO HOTEL
HTL-14 2023 7 — 7,694
HTL-15 2023 7 — 2,598
HTL-16 2023 7 — 7,776
(C — 100,688
ar ) — 872,437
1
12
( 3 (€)) ) )
( 43.87
75.5 88.7 )
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)

PML PML

PML

)
OFC-01 11.6
OFC-03 5.5
OFC-04 5.5
OFC-06 7.2
OFC-08 6.2
OFC-09 4.7
OFC-10 7.4
OFC-11 7.6
OFC-12 8.6
OFC-13 9.6
OFC-14 5.5
OFC-15 8.4
OFC-16 9.4
OFC-17 3.5
OFC-18 10.2
OFC-19 3.6
OFC-20 4.4
OFC-21 8.2
OFC-22 4.5
OFC-23 3.6
OFC-24 9.7
RTL-01 14.8
RTL-02 2.2
RTL-03 4.2
RTL-05 4.6
RTL-06 nini( ) 6.2
RSC-01 7.5
RSC-02 8.1
RSC-05 8.1

78/168



EDINETOOOO
O000O0000O0Ooo(Es2253)
OOoooooooooooooooOoood

PML

()
RSC-07 4.9
RSC-08 6.4
RSC-10 9.8
RSC-11 5.1
RSC-12 3.5
RSC-13 11.5
RSC-14 12.0
RSC-15 7.7
RSC-16 9.6
RSC-17 9.7
RSC-18 6.0
RSC-19 10.4
RSC-20 4.5
RSC-21 9.9
RSC-22 7.6
RSC-23 4.3
RSC-24 8.0
RSC-25 2.6
LGC-01 3.9
LGC-02 13.0
LGC-03 5.7
LGC-04 3.8
LGC-05 9.5
LGC-07 2.9
LGC-08 2.2
LGC-09 5.7
HTL-01 R&B 9.0
HTL-02 9.2
HTL-03 9.0
HTL-04 11.1
HTL-05 The BREAKFAST HOTEL 5.0
HTL-06 3.7
HTL-07 6.1
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PML
()

HTL-08 KOKO HOTEL 6.7
HTL-09 nini( ) 6.2
HTL-10 KOKO HOTEL 5.9
HTL-11 KOKO HOTEL 2.2
HTL-12 KOKO HOTEL 4.3
HTL-13 KOKO HOTEL 2.3
HTL-14 KOKO HOTEL 6.5
HTL-15 4.2
HTL-16 3.2
a1 HCH 2.4

) 2023 7
PML  ( PML )
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D

OFC-01

OFC-03

OFC-04

PRS

OFC-06

PRS

OFC-08

OFC-09

OFC-10

PRS

OFC-11

OFC-12

OFC-13

OFC-14

OFC-15

OFC-16

OFC-17

OFC-18

OFC-19

OFC-20

OFC-21

OFC-22
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D

)

(

D

OFC-23

QD)

OFC-24

RTL-01

RTL-02

ERI

RTL-03

RTL-05

RTL-06

nini

RSC-01

RSC-02

RSC-05

9

RSC-07

PRS

RSC-08

RSC-10

RSC-11

RSC-12

RSC-13

RSC-14
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1) (@) D
RSC-15 « 9
RSC-16 PRS
RSC-17 PRS
RSC-18

/
RSC-19 /

J
RSC-20 (D)
RSC-21
RSC-22 J ()
RSC-23
RSC-24 (G
RSC-25
LGC-01 « 9
LGC-02 PRS
1
/ 1/
PRS
LGC-03 / 5 / 5
LGC-04 565 )
LGC-05 PRS
/ /

/
LGC-07 /

/ /
LGC-08
LGC-09
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1) 1) (@)

HTL-01| R&B
HTL-02
HTL-03
HTL-04

The BREAKFAST
HTL-05 | HOTEL C 8
HTL-06 )
HTL-07 C 8
L_og| KOKO HOTEL o
HTL-09 nimt )

(
HTL-10| KOKO HOTEL ERI C B
L_1y| KOKO HOTEL 5
L_1o| KOKO HOTEL o
HTL-13| KOKO HOTEL ERI ¢ B
HTL-14/ KOKO HOTEL ERI (B
HTL-15 8
HTL-16 ERI )
1
2) 25 201 ) )
3)
4)
5) )
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()
)
)
)
a.
« ) )
153,650 63.4
47,093 19.4
36.6
41,510 17.1
242,253 100.0
) ( 2
100 a. c ( )
@
56,126 75.0
11,221 15.0
25.0
7,440 9.9
74,787 100.0
(b)
2,984 10.8
9,500 34.2
89.2
15,270 55.0
27,754 100.0
(©
« )
32,760 84.1
6,183 15.9
15.9
38,943 100.0
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100

86/168

(D
29,663 100.0
29,663 100.0
O)
«c )
30,555 43.9
20,189 29.0
56.1
18,800 27.0
69,544 100.0
) ( )
1,562 100.0
1,562 100.0
b.
C ) ()
100 2 2.8
50 100 12 16.7
10 50 54 75.0
10 4 5.6
72 100.0
(D) 2



(

(

(

)

)

)
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10

)
C )
21 74,787 30.9
5 27,754 11.5
21 38,943 16.1
8 29,663 12.2
16 69,544 28.7
1 1,562 0.6
72 242,253 100.0
2023 5 (
2023 5 (
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(RTL)
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(LGC) (HTL)
)
100
y 8 1 1



(

)

PM

2023 5

P
7 (
)
2023 5
2023 5
2023 5
2023 5
2023 5
) 2023 5
(
2023 5
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2023

2023 5



(

(

(

)

)

)

2014 11 1 (2014 5 1
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RSC-22

SMBC
743 2023 9 1
1,010

479
6-12-18
JR 16

947.92
80 200 (D

1,201.39
2023 6 8 3

Apaman Property
PM Apaman Property

1,179.94

(D 2 ( ) 280.95
125
(2 2023 6 8 2023 5
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