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https://www._ubs.com/lu/en/asset_management/investor_information._html
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25
25
10
10
2018 11 22
2018 108 108
108 2018 11 2021 11
2021 11 22 F 2025 12 31 108
2018 34 34 108

34 2025 12 31

69/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2016 [2016 ] 36
36 2016
36 2016 70 70
108 34
36
108 2018 11 2021 11
34 2025 12 31 108 34
2025 12 31
12
10
2018 11
6.3396
2018 11
2016
DACG
2018 25

EU 2018 822 DAC6
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2023
242,808,279.50 74.72
23,867,217.00 7.34
9,979,351.00 3.07
8,942,589.00 2.75
7,943,382.00 2.44
6,227,992.00 1.92
5,115,069.00 1.57
4,219,707.00 1.30
2,520,392.00 0.78
1,896,808.00 0.58
814,880.00 0.25
314,335,666.50 96.73
1,670,492.98 0.51
316,006,159.48 97.24
8,972,044.36 2.76
324,978,203.84
31,123 94.48
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2023
11,192,508.34 9.95
9,357,177.07 8.32
8,382,803.05 7.45
7,445,798.03 6.62
7,398,933.39 6.58
7,159,131.54 6.36
6,435,042.96 5.72
4,845,458.35 4.31
4,031,809.59 3.58
3,309,604.80 2.94
2,300,471.00 2.04
2,115,086.60 1.88
1,816,569.60 1.61
1,778,871.94 1.58
1,462,434.20 1.30
1,413,749.24 1.26
1,060,738.80 0.94
1,014,216.46 0.90
910,717.00 0.81
824,300.00 0.73
759,788.37 0.68
758,010.37 0.67
717,650.00 0.64
681,963.66 0.61
626,830.80 0.56
623,046.87 0.55
596,809.34 0.53
546,131.25 0.49
543,030.00 0.48
486,771.16 0.43
441,656.25 0.39
380,235.25 0.34
353,476.57 0.31
316,075.00 0.28
306,212.81 0.27
215,240.71 0.19
187,206.49 0.17
155,900.00 0.14
155,477.89 0.14
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146,362.91 0.13
145,225.00 0.13
130,510.80 0.12
128,041.79 0.11
123,254.64 0.11
109,024.91 0.10
99,825.00 0.09
93,989,179.80 83.54
4,808,266.08 4.27
2,906,169.96 2.58
101,703,615.84 90.40
10,800, 380.08 9.60
112,503,995.92
17,731 100.00
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2023

50,383,952.92 11.64
47,811,843.78 11.04
42,768,837.39 9.88
34,590,642.22 7.99
33,033,810.53 7.63
27,782,048.23 6.42
25,440,050.28 5.88
19,813,866.88 4.58
18,631,692.31 4.30
17,996,807.79 4.16
14,284,703.62 3.30
12,319,407.87 2.85
10,703,507.43 2.47
7,616,711.22 1.76
3,086,273.90 0.71
2,990,008.32 0.69
2,749,685.67 0.64
2,506,009.20 0.58
1,669,865.63 0.39
1,604,162.50 0.37
1,579,790.63 0.36
1,340,859.38 0.31
1,076,143.75 0.25
959,900.00 0.22
887,537.50 0.20
788,656.25 0.18
376,700.00 0.09
202,931.25 0.05
172,550.00 0.04
385,168,956.45 88.96
20,042,485.70 4.63
11,461,992.92 2.65
31,504,478.62 7.28
7,822,087.20 1.81
424,495,522 .27 98.05
8,450,132.62 1.95

432,945,654.89
62.773 100.00
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2023
183,573,481.35 15.61
147,597,618.12 12.55
142,353,549.89 12.11
126,438,719.17 10.75
105,958,358.83 9.01

97,298,009.93 8.27
78,431,051.77 6.67
42,578,135.66 3.62
32,620,594.62 2.77
28,382,466.92 2.41
20,599,897.36 1.75
15,573,615.33 1.32
13,420,745.77 1.14
10,697,010.40 0.91
9,029,540.00 0.77
8,874,829.43 0.75
8,406,618.75 0.71
8,384,551.56 0.71
7,063,228.54 0.60
6,758,360.23 0.57
6,074,375.00 0.52
5,618,090.52 0.48
1,105,732,849.15 94.03
5,978,500.00 0.51
1,111,711,349.15 94.54
64,235,056.52 5.46
1,175,946,405.67
185,329 100.00
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2023
1,000
AUSTRALIA-REG-S 1.00000% 20- 1.0000| 2030 12 21 11,900 10,725,113.00| 9,913,890.00 .05
21.12.30
AUSTRALIA-REG-S 2.75000% 18- 2.7500 2029 11 21 9,300 10,100,570.94| 8,916,933.00 .74
21.11.29
AUSTRALIA-REG-S 3.25000% 13- 3.2500| 2025 21 8,900| 9,529,705.68| 8,849,804.00 .72
21.04.25
NEW SOUTH WALES TREASURY CORP
3.00000% 17-20.05. 27 3.0000| 2027 20 8,400| 8,756,780.40| 8,176,476.00 .52
AUSTRALIA-REG-S 3.25000% 12- 3.2500| 2029 21 8,000| 9,286,238.62| 7,922,640.00 .44
21.04.29
TREASURY CORP OF VICTORIA-REG-S
3.00000% 15.20.10.78 3.0000] 2028 10 20 7,900| 7,340,601.00| 7,567,252.00 .33
AUSTRALIA-REG-S 2.75000% 18- 2.7500| 2041 21 7,700| 7,940,863.94|  6,446,671.00 .98
21.05.41
NEN CO LTD-REG-S 1.00000% 20- 1.0000| 2025 12 7,000| 6,963,827.50] 6,384,770.00 .96
03.12.25
TREASURY CORP OF VICTORIA 2.00000% 2.0000| 2035 17 7,800| 6,547,898.00] 5,851,326.00 .80
21-17.09.35
INTERNATIONAL BANK FOR
10 | oECONSTRUCTION 4.40000% 23-13.01.28 4.4000| 2028 13 5,100| 5,099,439.00| 5,180,784.00 .59
11 | TREASURY' CORP OF VICTORIA 1.25000% 1.2500| 2027 11 19 5,400| 5,476,221.87| 4,837,158.00 .49
20-19.11.27
12 |AUSTRALIA-REG-S 3.00000% 16- 3.0000| 2047 21 5,800| 6,274,041.49| 4,832,850.00 .49
21.03.47
15 |"ESTERN AUSTRALIAN TREASURY CORP 1.5000| 2030 10 22 5,700 4,754,502.00| 4,804,986.00 48
1.50000% 21-22.10.30 : ’ i [Raitans .
14 |WESTPAC BANKING CORP 4.80000% 23- 4.8000| 2028 16 4,600| 4,591,720.00| 4,626,450.00 .42
16.02.28
0)
15 |EUROPEAN INVESTUENT BANK 4.20000% 4.2000] 2028 21 4,500| 4,492,350.00| 4,530,780.00 .39
23-21.08.28
QUEENSLAND TREASURY CORP-144A-REG-S
16 |2 o000k 18-21.08.29 3.2500| 2029 21 4,600| 4,423,912.00| 4,438,954.00 .37
17 |AT&T INC-REG-S 3.45000% 18-19.09.23 3.4500| 2023 19 4,400| 4,540,748.00| 4,384,776.00 .35
NEW SOUTH WALES TREASURY CORP-REG-S
18 |, o0k 22-20.02.35 4.7500| 2035 20 4,200 4,337,466.00| 4,279,422.00 .32
19 |VBS AC AUSTRALIA-REG-S 1.10000% 21- 1.1000| 2026 26 4,700| 4,682,939.00| 4,219,707.00 .30
26.02.26
COMMONWEALTH BANK OF AUSTRALIA-REG-
20 |< 5 00000% 23130128 5.0000| 2028 13 4,100| 4,091,021.00| 4,165,354.00 .28
—| - 0)
21 |VACQUARIE BANK LTD-REG-S 1.75000% 1.7500| 2024 4,200 4,212,275.00| 4,057,116.00 25
19-07.08.24
BENDIGO & ADELAIDE BANK LTD LTD
22 | 000k 19-06.09.24 1.7000| 2024 4,000| 4,014,140.00| 3,844,720.00 .18
CPPIB CAPITAL INC-REG-S 4.20000%
B |0 09 0528 4.2000] 2028 3,800| 3,796,200.00| 3,793,084.00 17
24 |VICDONALD"S CORP-REG-S 3.00000% 19- 3.0000| 2024 3,600| 3,629,663.00| 3,556,692.00 .09
08.03.24
TASMANIAN PUBLIC FINANCE-REG-S
35 |, coo00% 2191 01 33 2.5000| 2033 21 4,100| 3,831,587.19| 3,523,622.00 .08
26 |!NTERNATIONAL FINANCE CORP-REG-S 3.2000| 2026 7 22 3,600| 3,994,632.00| 3,518,316.00 08
3.20000% 16-22.07.26 : ’ e e .
NEW SOUTH WALES TREASURY CORP
21 |5 00000% 20-08.03.33 2.0000| 2033 4,300| 4,459,623.30| 3,495,513.00 .08
0) -
2g |BANK OF QUEENSLAND LTD 1.40000% 21 1.4000| 2026 3,800| 3,714,402.59| 3,427,486.00 .05
06.05.26
29 |TREASURY CORP OF VICTORIA 2.25000% 2.2500| 2034 11 20 4,300| 3,283,437.00| 3,399,666.00 .05
19-20.11.34
STANDARD CHARTERED PLC-REG-S
30 2.9000| 2025 28 3,500| 3,537,375.00| 3,378,550.00 .04

2.900%/VAR 19-28.06.25

771437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2023
1,000
)/ -
NEW ZEALAND 2.500%/CP1 LINKED 17 3.0480| 2040 20 6,800| 4,506,819.26| 4,701,616.01 .18
20.09.40
ITALY, REPUBLIC OF-BTP-144A-REG-S
5. 25000% 16010936 2.2500| 2036 3,370| 3,278,159.44| 2,683,402.94 .39
GERMANY, REPUBLIC OF-REG-S 0.50000% 0.5000| 2026 15 2,560| 2,541,426.80| 2,427,132.52 .16
16-15.02.26
SPAIN, KINGDOM OF-144A-REG-S
5 70000% 19311048 2.7000| 2048 10 31 2,600| 3,523,116.39| 2,107,965.60 .87
BELGIUM, KINGDOM OF-144A-REG-S
1 90000% 15-22.06.38 1.9000| 2038 22 2,230| 2,427,013.06| 1,874,582.60 .67
ITALY, REPUBLIC OF-BTP-144A-REG-S 3.2500| 2046 2,210| 2,828,915.42| 1,836,731.00 63
3.250% 14-01.09.46 . ’ PGS et .
AUSTRIA, REPUBLIC OF 2.40000% 13- 2.4000| 2034 23 1,920| 2,327,424.00| 1,816,569.60 .61
23.05.34
EUROPEAN  INVESTHENT BANK 1.00000% 1.0000| 2032 14 2,000| 2,073,800.00| 1,699,000.00 .51
16-14.04.32
KREDITANSTALT FUER WIEDERAUFBAU-
REGS 0.37500% 15.23.04.30 0.3750| 2030 23 2,000| 1,977,460.00| 1,698,700.00 .51
AMERICA, UNITED STATES OF
10 | 7508/0P1 LINKED 15-15.02.45 0.9461| 2045 15 1,700| 1,752,720.88| 1,686,914.87 .50
UBS(LUX)BOND SICAV - ASIAN HIGH
1 | \ieinqUsoyI-x-o1sT 33| 2,761,987.46| 1,641,159.37 .46
SPAIN, KINGDOM OF-144A-REG-S
12 0000% 16-31.10.46 2.9000| 2046 10 31 1,917| 2,543,958.25| 1,639,693.26 .46
13 |FS VERTMANAGENENT 0.37500% 15- 0.3750| 2030 29 1,800| 1,745,436.55| 1,512,792.00 .34
29.04.30
SLOVENIA, REPUBLIC OF-REG-S
14 000k 15-25.03.35 1.5000| 2035 25 1,800| 1,812,913.21| 1,464,832.80 .30
ELECTRICITE DE FRANCE-REG-S
15 || ars00% 16-13.10.36 1.8750| 2036 10 13 2,000| 1,827,400.00| 1,454,132.00 .29
| - u —
16 |NEW ZEALAND-REG-S 2.75000% 16 2.7500| 2037 15 3,100| 1,784,752.24| 1,434,487.81 .28
15.04.37
PHILIP MORRIS INTERNATIONAL INC
17 |, arm00% 14-03.03.96 2.8750| 2026 1,450| 1,435,253.50| 1,416,157.00 .26
1g |\ETHERLANDS, KINGDOW OF THE 4.0000| 2037 15 1,200] 2,033,132.00| 1,366,485.60 21
4.00000% 05-15.01.37 . ’ Peg e [t .
EUROPEAN FINANCIAL STABILITY FAC-
19 | obe s 1 800006 17-10.07 48 1.8000| 2048 10 1,700| 1,818,660.00| 1,265,374.60 12
UBS (LUX) BOND SICAV - CHINA HIGH
20 |\\eLp (Usb) U-xeace 0.285| 2,352,399.99| 1,251,147.59 11
21 |RABOBANK NEDERLAND NV-REG-S 1.5000| 2038 26 1,500| 1,498,710.00| 1,190,951.44 06
1.50000% 18-26.04.38 . ’ P 12T [t .
FRANCE, REPUBLIC OF-OAT-REG-S
22 |5 o0 1225.05..45 3.2500| 2045 25 1,150| 1,985,187.50| 1,147,976.00 .02
FRANCE, REPUBLIC OF-OAT 4.50000%
3 | 000 on.a1 4.5000| 2041 25 940| 1,472,087.00| 1,105,718.24 .98
24 |CREECE, HELLENIC REPUBLIC OF-144A- 1.8750| 2026 23 1,100| 1,103,029.63| 1,060,738.80 94
REG-S 1.87500% 19-23.07.26 . ’ Eaaat e et .
EUROPEAN STABILITY MECHANISM-REG-S
25 | 50000% 16.02.03.26 0.5000| 2026 1,100| 1,111,715.00] 1,027,390.35 01
GS MORTGAGE SECURITIES TRUST-144A
26 |uae 1701 01 43 3.5406 | 2043 1,225| 1,119,058.20| 1,014,306.79 .90
27 |PORTUGAL, REPUBLIC OF-144A-REG-S 2.8750| 2025 10 15 1,000 1,155,520.00| 1,003,359.20 89
2.87500% 15-15.10.25 . ’ H [aatheas .
ITALY, REPUBLIC OF-BTP-144A-REG-S
28 |, 0000t 16.01.03.47 2.7000| 2047 1,300| 1,260,519.00 978,250.00 .87
29 |NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041 15 2,600 1,272,313.63 961,442.63 .85
BELGIUM, KINGDOM OF-144A-REG-S
30 |1 00000 15-22.06.31 1.0000| 2031 22 1,100| 1,072,467.00 958,423.40 .85
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2023
1,000

UBS (LUX) BD SICAV-ASIAN INVEST GR
BDS SUSTAIN (USD) U-X-ACC 1.47| 14,700,000.00| 17,468,392.20|  4.03
UBS (HK) FUND SERIES - ASIA INCOME
BOND (USD) -E USD ACC 1.42| 14,200,029.81| 11,461,992.92| 2.65
STANDARD CHARTERED PLC-REG-S 6.3010| 2029 7,800| 8,187,954.00| 7,919,118.71| 1.83
6.301%/VAR 23-09.01.29 . ’ IR [t .
AMERICA, UNITED STATES OF TB
0.00000% 03.11.22-02. 11,73 0.0000| 2023 11 8,000| 7,803,173.34| 7,822,087.20 1.81
INDONES1A, REPUBLIC OF 4.65000% 22- 4.6500| 2032 20 6,975| 6,976,695.00| 6,913,096.87|  1.60
20.09.32
INDIAN RAILWAY FINANCE CORP LTD-
REG-S 3. 73000% 19-79.03.24 3.7300| 2024 29 6,500| 6,870,110.00| 6,389,500.00  1.48
INDUSTRIAL BANK OF KOREA-REG-S 0.6250| 2024 17 6,475| 6,472,280.50| 6,099,854.69|  1.41
0.62500% 21-17.09.24 . ’ [ PRI .
HUTCHISON WHAMPOA INTERNATIONAL14-
REGS 3625000 14-31.10.24 3.6250| 2024 10 31 5,972| 6,407,418.45| 5,833,151.00| 1.35
LEVC FINANCE LTD-REG-S 1.37500% 21- 1.3750| 2024 25 6,012| 6,040,434.07| 5,813,423.64 1.34
25.03.24

10 |EXPORT-IMPORT BANK OF KOREA 3.6250| 2023 11 27 5,000 4,941,776.92| 4,951,300.00 1.14
3.62500% 18-27.11.23 . ’ St takhaan .
STATE BANK OF INDIA LONDON-REG-S

10|, 7m00% 19-24.01.24 4.3750| 2024 24 4,840| 5,162,687.20| 4,794,020.00  1.11
KUBOTA CREDIT CORP USA-REG-S

12 |, Ge800% 23-31.05.26 4.9580| 2026 31 4,425| 4,425,000.00| 4,426,739.03| 1.02
SHINHAN FIN GROUP CO LTD-REG-S-SUB

13 15 340%/VAR 19-05.02.30 3.3400| 2030 4,425 4,414,794.71| 4,215,642.19| 0.97

14 |BHART! AIRTEL LTD-REG-S 4.37500% 4.3750] 2025 10 4,250| 4,474,740.00| 4,148,531.25|  0.96
15-10.06.25

15 |CPBL FUNDING 1-REG-S 3.50000% 20- 3.5000| 2027 10 24 4,308 4,555,932.84| 4,036,865.25 0.93
24.10.27
PHILIPPINES, REPUBLIC OF THE

16 |, 20000% 14.21.01.24 4.2000| 2024 21 4,000| 3,966,800.00| 3,964,500.00|  0.92

17 |SINGAPORE EXCHANGE LTD-REG-S 1.2340| 2026 4,225| 4,225,000.00| 3,772,671.50|  0.87
1.23400% 21-03.09.26 . ’ [tens el .
BOC AVIATION USA CORP-REG-S

18 |, so00% 21.20 0424 1.6250| 2024 29 3,600 3,628,789.42| 3,469,602.78|  0.80
MALAYSIA SOVEREIGN SUKUK BHD-REG-S

19 12" 4300% 15-22.04.25 3.0430| 2025 22 3,500| 3,392,071.43| 3,397,843.75| 0.78

20 |PTT TREASURY CENTER CO LTD-REG-S 5.8750| 2035 3,320| 3,519,200.00| 3,384,706.80| 0.78
5.87500% 19-03.08.35 . ’ e PO R .
PERUSAHAAN PENERBIT SBSN-REG-S

28 |, om00% 15.28.05. 25 4.3250] 2025 28 3,400| 3,364,266.00| 3,377,262.49| 0.78

2p |AIRPORT AUTHORITY-REG-S 4.75000% 4.7500| 2028 12 3,175| 3,165,633.75| 3,211,440.43|  0.74
23-12.01.28
OVERSEA-CHINESE BKNG-REG-S-SUB

23 | o AR 20-10.09.90 1.8320| 2030 10 3,476| 3,456,999.62| 3,181,304.72|  0.73

24 |CHINA HUANENG GP HK TREASURY NGT- 2.6000| 2024 12 10 3,300 3,310,890.00| 3,166,556.25|  0.73
REG-S 2.60000% 19-10.12.24 . ’ PO [athans .

25 |PERTAMINA PT-REG-S 1.40000% 21- 1.4000| 2026 3,500| 3,023,965.00| 3,165,968.75 0.73
09.02.26
SINOPEC GROUP OVERSEAS DEVELOP-REG-

26 |< 4 275008 14-10.04.24 4.3750| 2024 10 3,178| 3,158,542.08| 3,147,809.00| 0.73

- - 0

a7 |AIRPORT AUTHORITY-REG-S 4.87500% 4.8750| 2033 12 3,050| 3,027,369.00| 3,136,849.66|  0.72
23-12.01.33
KASIKORNBANK PCL/HONG KONG-REG-S

28 |5 oeso0n 18.12.07 23 3.2560| 2023 12 3,125| 3,208,052.39| 3,112,890.62| 0.72
INVENTIVE GLOBAL INVESTMENTS LTD-

29 | oce o 1 10000% 2101 00.24 1.1000| 2024 3,251| 3,181,593.68| 3,091,257.53|  0.71

g0 |BANK OF CHINA LTD/PARIS-REG-S 0.9500| 2023 21 3,130| 3,120,422.20| 3,086,273.90| 0.71

0.95000% 20-21.09.23
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2023
1,000
| — I —
ALTICE FRANCE-REG-S 5.87500% 18 5.8750| 2027 28,880| 30,473,893.90| 24,023,365.92 .04
01.02.27
NIDDA HEALTHCARE HOLDING GEH-REG-S 7.5000| 2026 21 20,371| 19,904,249.87| 20,116,362.50 71
7.50000% 22-21.08.26 . ’ et PR .
ROSSINI SARL-REG-S 6.75000% 18- 6.7500| 2025 10 30 15,430| 15,873,392.26| 15,568,870.00 .32
30.10.25
WOTION FINCO SARL-REG-S 7.00000% 7.0000| 2025 15 14,915| 15,359,415.92| 15,157,368.75 29
20-15.05.25
PINNACLE BIDCO PLC-REG-S 5.50000% 5.5000| 2025 15 14,780| 14,456,071.29| 14,449,046.24 23
20-15.02.25
TEVA PHARMACEUTICAL FINANCE 1T BV 4.5000| 2025 13,658| 13,994,974.19| 13,528,249.00 15
4.50000% 18-01.03.25 : ’ PR i .
- - I —
PARTS EUROPE SA-REG-S 6.50000% 20 6.5000| 2025 16 12,775| 13,015,181.44| 12,784,376.85 .09
16.07.25
RENAULT SA-REG-S 2.37500% 20- 2.3750| 2026 25 13,100| 12,654,480.39| 12,044,009.00 .02
25.05.26
SUMMER BC HOLDCO B SARL-REG-S
& 75000% 19-31.10.26 5.7500| 2026 10 31 12,515| 11,496,753.84| 11,012,499.16 94
10 |FAURECIA SE-REG-S 3.75000% 20- 3.7500| 2028 15 12,150| 11,667,029.26| 10,921,027.50 .93
15.06.28
11 |SOFTBANK GROUP CORP-REG-S 5.00000% 5.0000| 2028 15 10,780 9,786,192.58| 9,809,505.71 .83
18-15.04.28
GOLDEN GOOSE SPA-REG-S 3M
12 | L RIBORM4ET 58P 21-14.05.27 8.1980| 2027 14 9,885| 9,664,500.00| 9,798,012.00 .83
13 [CRIFOLS SA-REG-S 3.20000% 17- 3.2000| 2025 9,773| 9,121,282.55| 9,362,240.81 .80
01.05.25
NEPTUNE ENERGY BONDCO PLC-REG-S
14| o004 18.15.05.25 6.6250| 2025 15 10,145| 8,706,531.50| 9,340,232.48 79
15 |CARNIVAL CORP-REG-S 10.12500% 20- 10.1250| 2026 8,700| 9,715,055.23| 9,126,561.00 .78
01.02.26
16 |CALAXY FINCO LTD-REG-S 9.25000% 19- 9.2500| 2027 31 8,760| 10,725,535.87| 8,961,904.81 .76
31.07.27
17 |LOXAV SAS-REG-S 6.37500% 23- 6.3750| 2028 15 9,030| 9,021,000.00| 8,935,185.00 .76
15.05.28
18 |TVL FINANCE PLC-REG-S 10.25000% 23- 10.2500| 2028 28 7,870| 8,765,274.00| 8,874,829.43 .75
28.04.28
19 |SUMER BIDCO BV-REG-S(PIK)STEP-DOIN 9.0000| 2025 11 15 8,545| 8,772,775.89| 8,763,565.57 75
20-15.11.25
2o [TRIVIUM PACKAGING FINANCE BV-REG-S 3.7500| 2026 15 9,244| 9,561,579.12| 8,412,040.00 72
3.75000% 19-15.08.26 . ’ ORI e .
o1 |TEVA PHARMACEUTICAL FINANCE IT BY 3.7500| 2027 9,300| 8,642,276.16| 8,406,618.75 71
3.75000% 21-09.05.27 . ’ I PRS- .
- - 0/
27 |JERROLD FINCO PLC-REG-S 5.25000% 5.2500| 2027 15 8,425| 9,689,694.79| 8,288,618.29 .70
21-15.01.27
23 [LOXAM SAS-REG-S 3.75000% 19- 3.7500| 2026 15 8,735| 8,629,597.80| 8,271,171.50 .70
15.07.26
ELECTRICITE DE FRANCE SA-REG-S-SUB
24 |, eTeh AR 20-PRP 2.8750| 2099 12 31 9,200 8,684,938.53| 7,751,000.00 .66
CELLNEX FINANCE CO SA-REG-S
5 |5 oe000% 22-12.04.26 2.2500| 2026 12 8,100| 7,757,766.00| 7,645,185.00 .65
26 |"IPDA BONDCO GMBH-REG-S 7.25000% 7.2500| 2025 30 11,367 7,776,394.08| 7,634,696.36 .65
18-30.09.25
- — 0 -
27 [NOVO BANCO SA-REG-S 6.8226/VAR 21 7.7330| 2023 15 7,600| 7,604,400.00| 7,600,000.00 .65
15.09.23
2g |TELECOM ITALIA SPA-REG-S 2.87500% 2.8750| 2026 28 8,120| 7,539,150.00| 7,553,630.00 .64
18-28.01.26
DEUTSCHE LUFTHANSA AG-REG-S
29 |, ere00n 21.16.05.27 2.8750| 2027 16 8,100| 7,654,358.00| 7,411,500.00 .63
30 |TELECOM ITALIA SPA-REG-S 2.37500% 2.3750| 2027 10 12 8,490 7,571,331.75| 7,292,910.00 .62

17-12.10.27
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2023

25 380,675 36,457 .22 228
2014 31 ’ ’ 434.89 41,649
26 387,754 37,135 12268 .1
2015 31 ’ ’ 475.17 45,507
27 344,154 32,960 958 428
2016 31 ’ ’ 481.36 46,100
28 306,123 29,317 1720 230
2017 31 ’ ’ 489.83 46,911
29 297,162 28,459 H7.02 207
2018 31 ’ ’ 504.20 48,287
30 289,344 27,710 12995 11589
2019 31 ’ ’ 535.72 51,306
31 124.80 11,952

341,436 32,699
2020 31 566.20 54,225
32 382,901 36,670 H9-04 A0
2021 31 ’ ’ 554.17 53,073
33 381,372 36,524 10996 10,478
2022 31 ’ ’ 518.32 49,640
3 330,530 31,655 10752 10278
2023 31 ’ ’ 517.55 49,566
102.81 9,846

2022 352,090 33,720
495.79 47,482
106.35 10,185

346,326 33,168
512.87 49,118
103.64 9,926

346,117 33,148
499.81 47,867
102.11 9,779

323,661 30,997
492.42 47,159
102.74 9,839

10 338,288 32,398
495.48 47,452
104.49 10,007

11 342,716 32,822
503.88 48,257
102.19 9,787

12 334,706 32,055
492.80 47,195
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105.30 10,085
2023 328,322 31,443
507.79 48,631
103.87 9,948
322,213 30,858
500.90 47,971
107.32 10,278
330,530 31,655
517.55 49,566
107.60 10,305
332,055 31,801
518.89 49,694
106.25 10,176
324,978 31,123
512.40 49,073
2009 15
2008
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25 473,902 24 687 132.53 20,887
2014 31 ’ ’ 363.69 57,318
26 447,871 70,584 142.56 22,767
2015 31 ’ ’ 400.40 63,103
27 327,751 51,654 13901 21908
2016 31 ’ ’ 398.55 62,811
28 269,927 42,540 . 21255
2017 31 ’ ’ 393.05 61,945
29 222,619 35,085 19526 2
2018 31 ’ ’ 401.01 63,199
30 200,013 31,522 196.61 24560
2019 31 ’ ’ 411.77 64,895
3 202,291 31,881 132.57 20899
2020 31 ’ ’ 404.54 63,756
32 217,572 34,289 144.27 22,731
2021 31 ’ ’ 447.97 70,600
33 177,741 28,012 19955 20,549
2022 31 ’ ’ 410.37 64,674
34 117,400 18,502 L1134 17,547
2023 31 ’ ’ 357.65 56,366
115.63 18,223

2022 154,829 24,401
371.43 58,537
119.79 18,879

159,538 25,143
384.78 60,641
115.06 18,133

151,140 23,820
369.58 58,246
110.27 17,379

143,038 22,543
354.20 55,822
110.80 17,462

10 142,309 22,428
355.89 56,088
114.55 18,053

11 146,204 23,042
367.95 57,989
110.69 17,445

12 140,426 22,131
355.56 56,036
114.14 17,988

2023 143,936 22,684
366.64 57,782
110.43 17,404

132,508 20,883
354.72 55,904
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111.34 17,547
117,400 18,502

357.65 56,366

111.38 17,553
116,849 18,415

357.76 56,383

111.49 17,571
112,504 17,731

358.11 56,438
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25
391,928 56,826 122.85 17,812
2014 31
26
371,781 53,905 131.23 19,027
2015 31
27
368,171 53,381 135.95 19,711
2016 31
28
252,509 36,611 141.43 20,506
2017 31
29
214,517 31,103 141.15 20,465
2018 31
30
226,462 32,835 149.70 21,705
2019 31
31
239,902 34,783 153.78 22,297
2020 31
32
670,961 97,283 168.13 24,377
2021 31

33 611,977 88,731 144.49 20,950
2022 31 ’ ’ ) ’

3 412,455 59,802 136.44 19,782
2023 31 ’ ’ ’ ’
2022 468,136 67,875 134.49 19,500

433,774 62,893 133.41 19,343

428,141 62,076 133.32 19,330

399,722 57,956 127.77 18,525

10 337,296 48,905 121.75 17,653
11 368,161 53,380 129.49 18,775
12 389,630 56,492 133.48 19,353
2023 419,137 60,771 138.94 20,145
411,705 59,693 135.90 19,704

412,455 59,802 136.44 19,782

451,494 65,462 136.84 19,840

432,946 62,773 135.07 19,584
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103.77 15,046

2 3,169,958 499,585 103.54 15,012
2014 31 T ’

177.03 27,900

149.24 23,520

107.86 15,639

26 5,761,737 908,050 100.56 14,580
2015 31 T ’

184.41 29,063

145.18 22,880

106.18 15,395

27 4,366,034 688,087 92.77 13,451
2016 31 T ’

180.52 28,450

133.88 21,099

117.83 17,084

28 3,003,735 473,389 96.77 14,031
2017 31 U ’

197.57 31,137

138.77 21,870

125.43 18,186

29 2,213,589 348,862 97.03 14,068
2018 31 T ’

205.63 32,407

137.78 21,714
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129.17 18,728

30 2,074,758 326,982 93.38 13,539
2019 31 ’ ’ ’

206.22 32,500

131.73 20,761

117.54 17,042

81 1,597,049 | 251,605 79.39 11,511
2020 31 ’ ’ ?

182.68 28,790

111.15 17,517

145.21 21,054

32 1,730,168 272,674 92.28 13,380
2021 31 ’ ’ ’

222.72 35,101

129.33 20,382

143.32 20,780

33 1,431,122 225,545 86.36 12,521
2022 31 ’ ’ ’

218.27 34,399

121.09 19,084

141.59 20,529

34 1,148,200 180,956 79.93 11,589
2023 31 ’ ’ ’

210.32 33,146

111.29 17,539

129.12 18,721

2022 1,213,611 191,265 76.69 11,119

196.06 30,899

107.52 16,945

134.86 19,553

1,267,924 199,825 79.72 11,559

204.35 32,206

111.65 17,596
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134.27 19,468

1,257,852 198,237 78.99 11,453

203.10 32,009

110.56 17,424

129.59 18,789

1,166,256 183,802 75.87 11,000

195.52 30,814

106.03 16,710

131.81 19,111

10 1,168,866 184,213 76.79 11,134
198.40 31,268

107.18 16,892

137.15 19,885

11 1,188,573 187,319 79.41 11,514
205.75 32,426

110.70 17,446

136.66 19,814

12 1,164,358 183,503 78.63 11,401
204.30 32,198

109.46 17,251

141.91 20,576

2023 1,201,884 189,417 81.15 11,766
211.60 33,348

112.91 17,795

142.24 20,623

1,201,252 189,317 80.82 11,718

211.83 33,384

112.57 17,741
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141.59 20,529
1,148,200 180,956 79.93 11,589
210.32 33,146
111.29 17,539
142.91 20,721
1,147,470 180,841 80.17 11,624
211.96 33,405
111.70 17,604
144.05 20,886
1,175,946 185,329 80.30 11,643
213.34 33,622
111.95 17,643

1998 18
2013 11 27
2013 1 2009
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25 5.04 483
26 4.82 462
27 4.17 399
28 3.64 349
29 3.19 306
30 2.92 280
31 3.18 305
32 2.14 205
33 1.82 174
34 2.04 195
25 3.10 489
26 2.79 440
27 2.39 377
28 2.18 344
29 2.00 315
30 1.89 298
31 2.42 381
32 1.97 310
33 2.45 386
34 1.5651 247
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25 5.87 851

26 6.82 989

27 6.20 899

28 5.88 853

29 5.92 858

30 6.36 922

31 6.28 911

32 5.39 781

33 4.78 693

34 5.35 776

2022 0.37 54
2022 0.39 57
2022 0.38 55
2022 0.37 54
2022 10 0.49 71
2022 11 0.50 72
2022 12 0.50 72
2023 0.52 75
2023 0.51 74
2023 0.51 74
2023 0.51 74
2023 0.51 74
5.56 806

59.87 8,681

93/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

25 10.36 1,633
26 9.86 1,554
27 8.20 1,292
28 7.35 1,158
29 6.58 1,037
30 6.36 1,002
31 6.29 991
32 5.89 928
33 5.75 906
34 5.29 834
2022 0.40 63
2022 0.42 66
2022 0.42 66
2022 0.40 63
2022 10 0.45 71
2022 11 0.46 72
2022 12 0.46 72
2023 0.47 74
2023 0.47 74
2023 0.46 72
2023 0.47 74
2023 0.47 74
5.35 843

105.16 16,573
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25 3.34 3.42
26 8.96 9.26
27 1.20 1.30
28 1.76 1.76
29 2.90 2.93
30 6.08 6.25
31 5.60 5.69
32 2.07 2.12
33 6.33 6.47
34 0.20 0.15
100x
25 3.99 4.07
26 9.91 10.09
27 0.53 0.46
28 1.35 1.38
29 2.00 2.03
30 2.62 2.68
31 1.72 1.76
32 10.65 10.74
33 8.28 8.39
34 12.70 12.85
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25 0.08
26 6.82
27 3.60
28 4.03
29 0.20
30 6.06
31 2.73
32 9.33
33 14.06
34 5.57

25 3.77 8.80 10.91 10.51
26 3.94 3.79 4.17 3.99
27 1.56 1.54 2.11 2.08
28 10.97 10.65 9.44 9.21
29 6.45 6.34 4.08 4.04
30 2.98 2.79 0.29 0.22
31 9.00 8.17 11.41 10.79
32 23.54 23.06 21.92 21.61
33 1.30 1.19 2.00 1.89
34 1.21 1.40 3.64 3.72

100x
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333,490.4260

639,399.5860

1,186,284.8910

25 1,987 7,404
88,749.8370 317,428.1331 538,729.9450
3,340 3,110 11,327
184,169.4940 208,627.5840 1,161,826.8010
26 7,404
176,670.9590 231,130.4790 484,270.4250
4,090 7,237
142,646.5150 372,983.5890 931,489.7270
27 7,404
155,502.2690 190,827.7250 448,944 .9690
240 6,997
79,019.8570 162,712.8410 847,796.7430
08 1,602 5,802
116,650.5430 185,899.2190 379,696.2930
200 7,197
55,623.2540 114,264.2020 789,155.7950
29 314 5,488
34,175.5730 93,436.2150 320,435.6510
4,780 2,417
63,181.0100 134,948.6100 717,388.1950
30 1,299 4,189
101,036.9940 121,900.6090 299,572.0360
1,400 1,017
182,749.4800 135,680.1370 764,457.5380
31 233 3,956
46,292.2230 58,376.4630 287,487.7960
446.6190 2,124 .6190
105,638.1690 186,637.3280 683,458.3790
32 3,956
64,761.1930 57,787.5100 294,461.4790
2,124.6190
76,705.2540 139,566.0110 620,597.6220
33 3,956
68,268.1850 38,072.3740 324,657.2900
513.6190 1,611
21,000.5440 103,686.5860 537,911.5800
34 254 3,702
11,976.5540 46,186.3370 290,447.5070
200 1,411

31

Lux

97/437
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26,968.0378

344,705.4490

840,599.6000

315 21,775
% 63,310.6559 532,043.6840 902,223.0560
690 667.3610
47,787.2400 179,681.0550 708,705.7850
0.000 1,391 20,384
2 137,405.3430 251,370.0110 788,258.3880
667.3610
47,290.2650 169,952.5830 586,043.4670
20,384
27 37,841.6260 259,777.7750 566,322.2390
667.3610
91,765.0460 100,713.6290 577,094 .8840
459 19,925
28 30,427.6450 150,816.3500 445,933.5340
1,956 2,623.3610
33,863.8490 120,832.8640 490,125.8690
221 19,704
2 9,583.3100 106,500.4180 349,016.4260
1,879.1250 3,873.1250 629.3610
21,495.0170 79,598.6950 432,022.1910
19,704
30 33,786.5640 80,673.7990 302,129.1910
629.3610
19,573.9610 122,419.2520 329,176.9000
18,850 854
31 30,804.9240 45,825.7070 287,108.4080
629.3610
12,367.0440 30,233.3120 311,310.6320
854
32 28,759.5050 29,248.0970 286,619.8160
629.3610
10,207.9190 30,688.1130 290,830.4380
854
33 7,393.7550 41,447.0830 252,566.4880
66 563.3610
11,752.9910 26,620.7410 275,962.6880
854
4 2,971.8060 29,858.8280 225,679.4660

563.3610
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25

53,790.5850

985,777.2910

903,183.6450

3,850 58,508 32,510
26 156,700.7510 365,899.2840 693,985.1120
2,080 15,371 19,219
27 550,369.3920 645,379.5170 598,974.9870
3,670 15,549
)8 330,102.2610 439,586.6970 489,490.5510
42,013.0100 31,590 25,972.0100
29 138,727.3900 239,183.0960 389,034.8450
10,911 15,061.0100
30 338,015.2540 208,073.7480 518,976.3510
1,080 13,981.0100
31 272,887.8310 483,714.0140 308,150.1680
1,297.1000 320 14,958.1100
3 195,751.1790 187,084.0160 316,817.3310
10,692.9570 25,651.0670
33 66,912.0600 134,300.1460 249,429 .2450
10,803.4690 14,847.5980
34 24,077.0630 51,963.8820 221,542 .4260

14,847.5980

99/437



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

713,856.8010

723.6690

713,133.1320

12,469,037.6550

774,797.7720

11,694,239.8830

2 3,176,661.0020 2,463,063.0330 3,895,334.1800
2,214,517.8800 372,598.0060 2,320,986.7920
1,793,022.1540 921,494.7560 1,584,660.5300

44,584 44,584
20,299,394.1630 10,947,817.4300 | 21,045,816.6160
16,900 16,900
26 3,629,635.2760 3,338,268.4820 4,186,700.9740
13,500 13,500
2,818,277.8430 1,744,283.7110 3,394,980.9240
8,050 8,050
4,154,195.0290 3,112,777.9700 2,626,077.5890
156,864 30,310 171,138
3,789,321.3830 10,520,226.3320 14,314,911.6670
95,404 4,200 108,104
27 2,814,275.5190 3,642,338.5060 3,358,637.9870
9,475 500 22,475
520,577.0630 1,535,096.1390 2,380,461.8480
16,665 24,715
480,649.1460 1,853,226.2980 1,253,500.4370
113,709 57,429
584,322.5300 7,377,078.8620 7,522,155.3350
3,985 54,526 57,563
28 1,801,481.0720 2,564,960.7580 2,595,158.3010
6,199.3400 12,865 15,809.3400
188,414.3060 865,213.3380 1,703,662.8160
500 22,443 2,772
841,848.8880 1,257,061.0210 838,288.3040
23,130 34,299
1,120,441.9580 2,841,784.6000 5,800,812.6930
5,134.7940 9,512.0190 53,185.7750
29 1,290,608.1790 1,685,501.3050 2,200,265.1750
23,044.4320 20,563.9880 18,289.7840
451,336.5270 652,268.9260 1,502,730.4170
3,500 6,272
731,377.1240 940,293.0990 629,372.3290
8,977 25,322
266,881.9770 2,052,280.1400 4,015,414 .5300
30 24,206.7090 28,979.0660

505,943.5020

1,164,901.4480

1,541,307.2290
18,289.7840

282,534.7690

449,883.4790
1,200

1,335,381.7070
5,072
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335,098.3830

619,081.1640

345,389.5480

18,317.2800 7,394 36,245.2800
753,219.0320 1,486,294.3190 3,282,339.2430
134,201.9640 15,479.0660 147,701.9640
31 363,343.2620 815,297.4270 1,089,353.0640
20,712.3150 1,400.1970 37,601.9020
414,000.1950 667,542.2680 1,081,839.6340
1,072 4,000
439,485.5440 424,065.8580 360,809.2340
1,386.2030 7,680.3610 29,951.1220
396,762.6990 718,484.0250 2,960,617.9170
10,045.7640 2,000 155,747.7280
32 134,342.1910 280,709.2280 942,986.0270
12,842.0370 24,759.8650
130,956.6810 269,976.4790 942,819.8360
3,500 500
226,032.3510 275,296.2500 311,545.3350
6,122.9060 23,828.2160
269,082.4970 744,547.7430 2,485,152.6710
110,119.7980 45,627.9300
33 84,077.6820 231,499.2360 795,564.4730
894.2940 5,519.3400 20,134.8190
143,605.3540 293,389.4340 793,035.7560
5,736.4340 6,236.4340
123,086.3640 261,521.7810 173,109.9180
2,864.9190 20,963.2970
91,651.8540 595,561.9560 1,981,242 .5690
45,627.9300
34 72,172.7670 176,423.0360 691,314.2040
2,099.2700 22,234.0890
36,495.5910 154,714 8370 674,816.5100

6,236.4340
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12 24 31

50 UBS SuMi TRUST

UBS
SuMi TRUST

UBS SuMi TRUST 2.20
2.00
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Recueil Electronique des Sociétés et Associations
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http://ww.ubs.com/lu/en/asset_management.html

J.P.
J.P.
J.P.
2016 J.P.

BLOOMBERG®

SBI® AAA BBB TR

SBI® AAA BBB TR
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EU
2016 1011

36 ESMA
ESMA

https://registers._esma.europa.eu/publication/
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

ESMA

28
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131
Lux
23 103
2023 30
95.77 157.60
144.99
2022 30 Lux

Lux
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2023 31
Lux
2023 31
Lux

2,834,579,524.29 446,729,733
(293,485,429.01) (46,253,304)
2,541,094,095.28 400,476,429
101,269,904.97 15,960,137
15,766,418.80 2,484,788
7,765,694.27 1,223,873
13,299,023.34 2,095,926
1,722,359.53 271,444
28,775,797.11 4,535,066
833,336.71 131,334
25,383.63 4,000
17,386.00 2,740
885,193.94 139,507
6,568,810.91 1,035,245
1,273,523.26 200,707
2,719,296,927.75 428,561,196
(204,074.60) (32,162)
(6,049,477.30) (953,398)

(1,016,133.41) (160,143)
(7,888,144.34) (1,243,172)
(19,472,653.47) (3,068,890)
(6,123,810.55) (965,113)
(1,713,272.32) (270,012)
(229,016.12) (36,093)
(859,486.60) (135,455)
(2,801,775.04) (441,560)
(43,556,068.71) (6,864,436)
2,675,740,859.04 421,696,759

2023 31 398,165.14 1,571,410.44
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Lux
2023 31
Lux
346,338,583.94 33,168,846
(25,569,969.26) (2,448,836)
320,768,614.68 30,720,010
86,267.00 8,262
309,562.60 29,647
12,597,291.80 1,206,443
104,048.83 9,965
2,187,115.63 209,460
101,526.96 9,723
492,464.75 47,163
336,646,892.25 32,240,673
(5,759,241.00) (551,563)
(47,969.36) (4,594)
(171,278.14) (16,403)
(35,852.45) (3,434)
(102,670.10) (9,833)
(309,800.69) (29,670)
(6,117,011.05) (585,826)

330,529,881.20 31,654,847
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Lux
2023 31
Lux
131,454,666.11 20,717,255
(24,991,353.18) (3,938,637)
106,463,312.93 16,778,618
8,343,341.40 1,314,911
3,482,597.01 548,857
400,275.01 63,083
362.57 57
1,099,160.16 173,228
41,507.49 6,542
12,200.00 1,923
411,908.87 64,917
1,270,671.55 200,258
121,525,336.99 19,152,393
(28,247.20) (4,452)
(2,872,634.58) (452,727)
(1,029,977.45) (162,324)
(49,114.07) (7,740)
(88,906.47) (14,012)
(14,205.13) (2,239)
(41,912.49) (6,605)
(145,024.09) (22,856)
(4,124,997.39) (650,100)
117,400,339.60 18,502,294

2023 31 370,000.00 76,000.00
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Lux
2023 31
Lux
Lux

440,838,896.10 63,917,232
(51,112,712.34) (7,410,832)
389,726,183.76 56,506,399
15,225,690.07 2,207,573
439,100.79 63,665
8,277,047.21 1,200,089
225,814.82 32,741
3,619,509.52 524,793
125,550.38 18,204
631,890.60 91,618
4,989,967.59 723,495
423,260,754.74 61,368,577
(8,495,844.85) (1,231,813)
(1,948,751.07) (282,549)
(211,754.38) (30,702)
(22,373.84) (3,244)
(126,974.85) (18,410)
(361,103.07) (52,356)
(10,805,698.99) (1,566,718)

412,455,055.75 59,801,859
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Lux
2023 31
Lux

1,171,042,081.89 184,556,232
(79,340,933.91) (12,504,131)
1,091,701,147.98 172,052,101
44,158,319.54 6,959,351
3,432,687.22 540,992
4,288,361.75 675,846
1,247,640.21 196,628
18,741,635.25 2,953,682
330,226.47 52,044
1,163,900,018.42 183,430,643
(5,230,557.94) (824,336)

(629,940.16) (99,279)
(2,694,473.02) (424,649)
(4,766,634.17) (751,222)
(1,025,589.70) (161,633)
(893,724.55) (140,851)
(111,638.03) (17,594)
(347,075.05) (54,699)
(1,352,437.63) (213,144)
(15,699,632.62) (2,474,262)
1,148,200,385.80 180,956,381

2023 31 1,100,000.00

125/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2022 2023 31
Lux
1,570,376.55 247,491
102,158,788.21 16,100,225
1,334,090.84 210,253
15,957,525.76 2,514,906
1,570,165.05 247,458
3,325,560.09 524,108
125,916,506.50 19,844,441
(15,987,319.81) (2,519,602)
(22,427,648.77) (3,534,597)
(966,119.86) (152,260)
(612,377.07) (96,511)
(462,282.62) (72,856)
(40,455,748.13) (6,375,826)
85,460,758.37 13,468,616
(226,566,738.75) (35,706,918)
661,687.72 104,282
(41,078.76) (6,474)
(10,548,174.78) (1,662,392)
(9,656,405.88) (1,521,850)
12,137,384.76 1,912,852
1,562,252.46 246,211
(232,451,073.23) (36,634,289)
(146,990,314.86) (23,165,674)
(11,371,572.71) (1,792,160)
(95,468.38) (15,046)
109,511.77 17,259
213,180.26 33,597
4,127,095.55 650,430
2,567,858.62 404,695
(8,167,920.88) (1,287,264)
(12,617,315.77) (1,988,489)

(159,607,630.63) (25,154,163)
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Lux
2022 2023 31
Lux
131,335.72 12,578
9,604,277.01 919,802
14 10,227.38 979
65,661.33 6,288
9,811,501.44 939,647
(2,090,434.56) (200,201)
(144,949.84) (13,882)
(103,255.39) (9,889)
(2,107.50) (202)
(2,340,747.29) (224,173)
7,470,754.15 715,474
(18,627,472.62) (1,783,953)
942,015.17 90,217
2,244 .33 215
(17,683,213.12) (1,693,521)
(10,212,458.97) (978,047)
8,096,382.73 775,391
258,044.41 24,713
8,354,427.14 800,103

(1,858,031.83) (177,944)
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Lux
2022 2023 31
Lux
100,311.98 15,809
3,603,858.09 567,968
278,560.14 43,901
5,136,916.16 809,578
14 86,529.03 13,637
48,575.61 7,656
9,254,751.01 1,458,549
(5,608,300.51) (883,868)
(1,220,541.54) (192,357)
(59,867.59) (9,435)
(44,617.45) (7,032)
(184,358.28) (29,055)
(7,117,685.37) (1,121,747)
2,137,065.64 336,802
(7,910,021.25) (1,246,619)
42,274.50 6,662
21,228.83 3,346
(3,568,134.17) (562,338)
(4,327,205.36) (681,968)
4,595,011.22 724,174
2,045,816.65 322,421
(9,101,029.58) (1,434,322)
(6,963,963.94) (1,097,521)
(14,282,994.36) (2,251,000)
(33,285.50) (5,246)
(14,927.62) (2,353)
1,509,121.32 237,838
983,139.13 154,943
(3,302,171.22) (520,422)
(15,141,118.25) (2,386,240)

(22,105,082.19) (3,483,761)
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Lux
2022 2023 31
Lux
Lux
462,945 .66 67,122
14,356,308.66 2,081,521
14 250,847.95 36,370
1,140,617.85 165,378
16,210,720.12 2,350,392
(2,687,390.32) (389,645)
(101,671.21) (14,741)
(130,755.56) (18,958)
(4,140.12) (600)
(2,923,957.21) (423,945)
13,286,762.91 1,926,448
(96,663,623.50) (14,015,259)
153,268.69 22,222
(7,106,586.39) (1,030,384)
(33,358,784.30) (4,836,690)
10,210,511.44 1,480,422
(126,765,214.06) (18,379,688)
(113,478,451.15) (16,453,241)
55,471,958.17 8,042,879
2,097,015.73 304,046
3,515,930.71 509,775
61,084,904.61 8,856,700

(52,393,546.54) (7.,596,540)
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Lux
2022 2023 31
Lux
469,011.46 73,916
63,708,086.11 10,040,394
381,350.30 60,101
1,877,336.05 295,868
14 1,130,213.74 178,122
672,433.21 105,975
68,238,430.87 10,754,377
(817,087.83) (128,773)
(11,778,130.05) (1,856,233)
(458,879.24) (72,319)
(100,797.97) (15,886)
(54,277.89) (8,554)
(13,209,172.98) (2,081,766)
55,029,257.89 8,672,611
(65,657,801.78) (10,347,670)
540,875.00 85,242
40,725,446.56 6,418,330
1,417,177.05 223,347
(19,293,516.40) (3,040,658)
(42,267,819.57) (6,661,408)
12,761,438.32 2,011,203
(40,478,422.72) (6,379,399)
(2,756,629.24) (434,445)
(1,807,884.31) (284,923)
(45,042,936.27) (7,098,767)

(32,281,497.95) (5,087,564)
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Lux
2022 2023 31
Lux

3,629,744 ,349.84 572,047,710

501,803,174.55 79,084,180

(1,249,732,795.23) (196,957,889)

(747,929,620.68) (117,873,708)

(46,466,239.49) (7,323,079)

85,460,758.37 13,468,616

(232,451,073.23) (36,634,289)

(12,617,315.77) (1,988,489)

(159,607,630.63) (25,154,163)

2,675,740,859.04 421,696,759

2023 31 2022 31

3,615,928,042.16
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Lux
2022 2023 31
Lux

381,371,627.11 36,523,961

47,200,428.11 4,520,385
(93,366,137.42) (8,941,675)
(46,165,709.31) (4,421,290)
(2,818,004.77) (269,880)

7,470,754.15 715,474
(17,683,213.12) (1,693,521)

8,354,427.14 800,103

(1,858,031.83) (177,944)

330,529,881.20 31,654,847

2022 2023 31
P-acc P-dist

324,657.2900 620,597.6220

11,976.5540 21,000.5440

(46,186.3370) (103,686.5860)

290,447.5070 537,911.5800

Lux
P-dist 2022 6 1 2022 6 7 1.82
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Lux
2022 2023 31
Lux
177,740,627.69 28,011,923
6,116,114.76 963,900
(43,625,388.84) (6,875,361)
(37,509,274.08) (5,911,462)
(725,931.82) (114,407)
2,137,065.64 336,802
(9,101,029.58) (1,434,322)
(15,141,118.25) (2,386,240)
(22,105,082.19) (3,483,761)
117,400,339.60 18,502,294
2022 2023 31

P-acc P-dist
252,566.4880 290,830.4380
2,971.8060 11,752.9910
(29,858.8280) (26,620.7410)
225,679.4660 275,962.6880

Lux
P-dist 2022 6 1 2022 6 7 2.45

Lux
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Lux

2022 2023 31
611,977,496.21 88,730,617
193,359,947.17 28,035,259
(332,250,798.96) (48,173,043)
(138,890,851.79) (20,137,785)
(8,238,042.13) (1,194,434)
13,286,762.91 1,926,448
(126,765,214.06) (18,379,688)
61,084,904.61 8,856,700
(52,393,546.54) (7,596,540)
412,455,055.75 59,801,859

2022 2023 31

P-acc

249,429.2450
24,077.0630

Lux

Lux

Lux

134/437
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Lux
2022 2023 31
Lux
1,431,122,028.59 225,544,832
169,351,721.75 26,689,831
(387,922,901.49) (61,136,649)
(218,571,179.74) (34,446,818)
(32,068,965.10) (5,054,069)
55,029,257.89 8,672,611
(42,267,819.57) (6,661,408)
(45,042,936.27) (7,098,767)
(32,281,497.95) (5,087,564)
1,148,200,385.80 180,956,381
2022 2023 31

( ) ( )

P-acc P-acc P-mdist P-mdist
795,564.4730 311,545.3350 793,035.7560 2,485,152.6710
72,172.7670 123,086.3640 36,495.5910 91,651.8540
(176,423.0360) (261,521.7810) (154,714.8370) (595,561.9560)
691,314.2040 173,109.9180 674,816.5100 1,981,242.5690

Lux
Lux

P-mdist 2022 19 2022 22 0.46
P-mdist 2022 16 2022 19 0.44
P-mdist 2022 15 2022 21 0.44
P-mdist 2022 15 2022 20 0.40
P-mdist 2022 16 2022 19 0.42
P-mdist 2022 15 2022 20 0.42
P-mdist 2022 10 17 2022 10 20 0.40
P-mdist 2022 11 15 2022 11 18 0.45
P-mdist 2022 12 15 2022 12 20 0.46
P-mdist 2023 17 2023 20 0.46
P-mdist 2023 15 2023 21 0.47
P-mdist 2023 15 2023 20 0.47
( )P-mdist 2022 19 2022 22 0.38
( )P-mdist 2022 16 2022 19 0.41
( )P-mdist 2022 15 2022 21 0.40
( )P-mdist 2022 15 2022 20 0.37
( )P-mdist 2022 16 2022 19 0.39
( )P-mdist 2022 15 2022 20 0.38
( )P-mdist 2022 10 17 2022 10 20 0.37
( )P-mdist 2022 11 15 2022 11 18 0.49
( )P-mdist 2022 12 15 2022 12 20 0.50
( )P-mdist 2023 17 2023 20 0.50
( )P-mdist 2023 15 2023 21 0.52
( )P-mdist 2023 15 2023 20 0.51
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2023 31

2023 31

1.622172
0.992526
1.086450
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2023 31 Lux Lux
Lux
Lux
13,637.00
13,637.00
34,092.50

2,675,706,766.54
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Lux
1.300 1.350
Lux
Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
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2022 2023 31
Lux
1,285,415,459.16 29.19
275,701,064.28 2.71
Lux
11,199.37 0.00
0.00
10
Lux
24,335,669.50 0.55
67,866,848.04 0.67
Lux
2023 31
Lux
F-acc 9,129.00 0.01
9,130.00 0.01
F-acc
Lux
2023 31
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Lux
10,976 0.20
P-acc
2022 2023 31
2023 31

Lux
27,318,406.25 5,913,421.90
23,962,853.85 4,896,704.70
44,884,717.59 79,123,409.77

Lux
X X
Lux

754,000.00

Lux
2,969,263.63 2,945,372.54
252,343,944.44 72,533,566.45

Lux
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59,423,231.12 99,447,941.44

12

Lux

[N

.38

.89

.89

.98

.98

.31

.37

.31

RlRr|lRPr]lRP|]O]l]O|lO|O

.37

Lux

12
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Lux
27.33
42.93
65.60
88.46
Lux
10
2023 31
Lux
11,157.42
8,522.70
13,653.85
Lux
11.
Lux
ISNS BANK 06.250% 26/10/20 1,300,000.00
SNS REAAL FRN PERPET 1,000,000.00
12.
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Lux Lux 2022 30
Lux Lux 2022 30
13
14
Lux
-261.164.21 0.00
65.990.86 0.00
5.124.194.64 0.00
59.642.95 0.00
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-216.702.98 0.00
23.995.13 0.00
194.011.20 0.00
Lux
-131.226.86 0.00
2.620.49 0.00
11.282.02 0.00
66.155.83 0.00
-95.418.41 0.00
6.328.78 0.00
-135.009.51 0.00
473.308.74 0.00
-52.028.81 0.00
96.404.47 0.00
-2.172.95 0.00
Lux
-261,866.00 0.00
50,819.23 0.00
657,821.14 510.000.00
713,237.21 650.000.00
-441,544 .92 0.00
-1,434,561.01 0.00
-4,310,600.37 0.00
29,529.91 0.00
-317,883.30 0.00
Lux
Lux
100.00
0.00
0.00
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Lux
100.00
0.00
0.00
2023 2023 31
Lux
104,172,959.74 109,593,928.12
47.92 52.08 0.00
22,584,847.83 24,124,226.66 47.92 52.08 0.00
263,943,241.81 270,513,213.08 47.92 52.08 0.00
2023 31 2023
31
Lux
Lux
Lux Lux
418,079.92 144,215.05 1,883,689.57
132,542.82 44,528.11 581,587.80
34,689.15 13,157.91 171,888.03
250,847.95 86,529.03 1,130,213.74
Lux
2022 30
10
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Lux
2023 31
AUD
AUD TRITON BOND TRUST 21 IN RESPECT 1M BBSW+85BP 21-22.10.52 1 000 000.00 456 035.73 0.14
Total AUD 456 035.73 0.14
456 035.73 0.14
AUD
AUD AT&T INC 3.45000% 18-19.09.23 4 400 000.00 4 382 488.00 1.33
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.00000% 17-20.04.29 2 000 000.00 1 932 100.00 0.58
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.50000% 17-20.11.37 2 700 000.00 2 416 284.00 0.73
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 20-08.03.33 4 300 000.00 3 566 635.00 1.08
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.75000% 21-20.03.34 4 400 000.00 3 456 024.00 1.05
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 22-20.02.35 4 200 000.00 4 387 446.00 1.33
AUD QUEENSLAND TREASURY CORP-144A-REG-S 3.25000% 18-21.08.29 4 600 000.00 4 501 468.00 1.36
Total AUD 24 642 445.00 7.46
24 642 445.00 7.46
AUD
AUD SHINHAN BANK CO LTD 3M BBSW+195BP 22-16.11.25 2 900 000.00 2 952 693.00 0.89
AUD STANDARD CHARTERED PLC-REG-S 2.900%/VAR 19-28.06.25 3 500 000.00 3 380 825.00 1.02
Total AUD 6 333 518.00 1.91
6 333 518.00 1.91
AUD
AUD ASIAN DEVELOPMENT BANK 0.50000% 20-05.05.26 3 400 000.00 3 088 118.00 0.93
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 1 000 000.00 993 790.00 0.30
AUD AURIZON NETWORK PTY LTD 2.90000% 20-02.09.30 2 700 000.00 2 127 438.00 0.64
AUD AUSGRID FINANCE PTY LTD-REG-S 3.75000% 17-30.10.24 1 900 000.00 1 884 876.00 0.57
AUD AUSNET SERVICES HOLDINGS PTY LTD 2.60000% 19-31.07.29 500 000.00 425 760.00 0.13
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 16-21.05.26 1 000 000.00 972 780.00 0.29
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 22-22.10.32 1 400 000.00 1 231 076.00 0.37
AUD BARCLAYS PLC-REG-S 3.25000% 19-26.06.24 2 000 000.00 1 944 640.00 0.59
AUD EUROPEAN INVESTMENT BANK-REG-S 3.10000% 16-17.08.26 2 800 000.00 2 752 624.00 0.83
AUD EXPORT FINANCE&INSURANCE CORP 1.46500% 21-18.08.31 2 500 000.00 2 056 525.00 0.62
AUD INCITEC PIVOT LTD 4.30000% 19-18.03.26 2 300 000.00 2 271 020.00 0.69
AUD INTERNATIONAL BANK FOR RECONSTRUCTION 4.40000% 23-
13.01.28 5 100 000.00 5 232 294.00 1.58
AUD INTERNATIONAL FINANCE CORP-REG-S 3.20000% 16-22.07.26 3 600 000.00 3 547 548.00 1.07
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AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.00000% 16-

19.10.26 1 900 000.00 1 858 105.00 0.56
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.30000% 18-
14.08.28 2 600 000.00 2 520 336.00 0.76
AUD KOMMUNALBANKEN AS 0.60000% 20-01.06.26 2 800 000.00 2 529 268.00 0.77
AUD LANDESKREDITBANK B-WUERTT FOERDBK 4.25000% 14-07.08.25 1 900 000.00 1 912 521.00 0.58
AUD LLOYDS BANKING GROUP PLC 5.80200% 23-17.03.29 2 600 000.00 2 568 124.00 0.78
AUD MACQUARIE BANK LTD-REG-S 1.75000% 19-07.08.24 4 200 000.00 4 057 410.00 1.23
AUD MCDONALD*S CORP 3.00000% 19-08.03.24 3 600 000.00 3 561 912.00 1.08
AUD NATIONAL HOUSING FINANCE AND INV CORP 2.38000% 19-
28.03.29 500 000.00 464 500.00 0.14
AUD NATIONAL HOUSING FINANCE AND INV CORP 1.52000% 19-
27.05.30 1 900 000.00 1 638 313.00 0.50
AUD NATIONAL HOUSING FINANCE AND INV CORP 1.41000% 20-
29.06.32 1 600 000.00 1 279 024.00 0.39
AUD NEW SOUTH WALES TREASURY CORP 3.00000% 17-20.05.27 8 400 000.00 8 259 132.00 2.50
AUD QANTAS AIRWAYS LTD 3.15000% 21-27.09.28 1 400 000.00 1 243 004.00 0.38
AUD TASMANIAN PUBLIC FINANCE-REG-S 2.50000% 21-21.01.33 1 600 000.00 1 396 352.00 0.42
AUD TREASURY CORP OF VICTORIA 2.50000% 19-22.10.29 1 300 000.00 1 210 781.00 0.37
AUD TREASURY CORP OF VICTORIA 2.25000% 19-20.11.34 4 300 000.00 3 503 038.00 1.06
AUD TREASURY CORP OF VICTORIA 1.25000% 20-19.11.27 5 400 000.00 4 886 730.00 1.48
AUD TREASURY CORP OF VICTORIA-REG-S 3.00000% 15-20.10.28 7 900 000.00 7 677 141.00 2.32
AUD TREASURY CORP OF VICTORIA 4.25000% 13-20.12.32 2 300 000.00 2 336 271.00 0.71
AUD TREASURY CORP OF VICTORIA 2.00000% 20-20.11.37 2 700 000.00 1 981 557.00 0.60
AUD WESTERN AUSTRALIAN TREASURY CORP 3.00000% 17-21.10.26 4 300 000.00 4 244 831.00 1.28
AUD WESTERN AUSTRALIAN TREASURY CORP 3.25000% 18-20.07.28 1 800 000.00 1 778 238.00 0.54
AUD WOOLWORTHS GROUP LTD 2.85000% 19-23.04.24 900 000.00 887 895.00 0.27
AUD WOOLWORTHS LTD-REG-S 1.85000% 21-15.11.27 1 500 000.00 1 337 715.00 0.40
Total AUD 91 660 687.00  27.73
91 660 687.00 27.73
AUD
AUD AUSTRALIA 4.75000% 11-21.04.27 300 000.00 320 049.00 0.10
AUD AUSTRALIA-REG-S 1.00000% 20-21.12.30 11 900 000.00 10 095 722.00 3.05
AUD AUSTRALIA-REG-S 2.50000% 18-21.05.30 1 800 000.00 1 721 304.00 0.52
AUD AUSTRALIA-REG-S 2.75000% 18-21.05.41 7 700 000.00 6 710 088.00 2.03
AUD AUSTRALIA-REG-S 2.75000% 18-21.11.29 9 300 000.00 9 079 590.00 2.75
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 5 800 000.00 5 068 968.00 1.53
AUD AUSTRALIA-REG-S 3.25000% 15-21.06.39 2 300 000.00 2 186 311.00 0.66
AUD AUSTRALIA-REG-S 3.25000% 12-21.04.29 8 000 000.00 8 063 040.00 2.44
AUD AUSTRALIA-REG-S 3.25000% 13-21.04.25 8 900 000.00 8 950 819.00 2.71
AUD AUSTRALIAN CAPITAL TERRITORY 1.75000% 19-23.10.31 1 300 000.00 1 093 742.00 0.33
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 1.75000% 21-17.05.30 2 900 000.00 2 527 756.00 0.76
AUD AUSTRALIAN CAPITAL TERRITORY 4.50000% 23-23.10.34 2 500 000.00 2 578 875.00 0.78
AUD EUROPEAN INVESTMENT BANK 4.20000% 23-21.08.28 4 500 000.00 4 569 750.00 1.38
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 19-20.03.31 3 600 000.00 3 136 716.00 0.95
AUD NORTHERN TERRITORY CORP 3.50000% 18-21.05.30 900 000.00 878 526.00 0.27
AUD QUEENSLAND TREASURY CORP-REG-S 6.50000% 08-14.03.33 800 000.00 963 328.00 0.29
AUD QUEENSLAND TREASURY CORP-144A-REG-S 4.75000% 14-21.07.25 500 000.00 514 620.00 0.16
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.25000% 20-10.03.31 2 500 000.00 2 060 075.00 0.62
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.50000% 21-20.08.32 3 300 000.00 2 662 308.00 0.81
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR 1.75000% 21-24.05.34 3 200 000.00 2 495 040.00 0.75
AUD SOUTH AUSTRALIAN GOVERNMENT FIN-REG-S 2.00000% 21-
23.05.36 2 200 000.00 1 670 658.00 0.51
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 4.75000% 23-
24.05.38 1 500 000.00 1 530 420.00 0.46
AUD SUNCORP-METWAY LTD-REG-S 3.25000% 16-24.08.26 2 000 000.00 1 935 100.00 0.59
AUD TASMANIAN PUBLIC FINANCE CORP 2.00000% 19-24.01.30 2 400 000.00 2 147 064.00 0.65
AUD TASMANIAN PUBLIC FINANCE CORP-REG-S 2.25000% 21-22.01.32 3 200 000.00 2 790 496.00 0.84
AUD TREASURY CORP OF VICTORIA-REG-S 2.25000% 21-15.09.33 3 500 000.00 2 938 775.00 0.89

152/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

AUD TREASURY CORP OF VICTORIA 2.00000% 21-17.09.35 7 800 000.00 6 041 724.00 1.83
AUD WESTERN AUSTRALIAN TREASURY CORP-REG-S 2.00000% 19-

24.10.34 3 000 000.00 2 416 080.00 0.73
Total AUD 97 146 944.00  29.39

97 146 944.00 29.39

220 239 629.73  66.63

AUD
AUD  ING BANK (AUSTRALIA) LTD-REG-S 1.10000% 21-19.08.26 2 400 000.00 2 151 072.00  0.65
Total AUD 2 151 072.00  0.65
2 151 072.00  0.65

AUD
AUD  BANK OF QUEENSLAND LTD 1.40000% 21-06.05.26 3 800 000.00 3 441 698.00  1.04
AUD  COMMONWEALTH BANK OF AUSTRALIA 2.40000% 22-14.01.27 3 500 000.00 3 258 045.00  0.99
AUD  COMMONWEALTH BANK OF AUSTRALIA-REG-S 5.00000% 23-13.01.28 4 100 000.00 4196 514.00  1.27
AUD  COMPUTERSHARE US INC 3.14700% 21-30.11.27 1 100 000.00 1007 127.00  0.30
AUD  CPIF FINANCE PTY LTD-REG-S 2.48500% 20-28.10.30 900 000.00 705 501.00  0.21
AD  CPPIB CAPITAL INC-REG-S 4.45000% 22-01.09.27 3 200 000.00 3237 632.00  0.98
AUD  DOWNER GROUP FINANCE PTY 3.70000% 19-29.04.26 2 600 000.00 2 436 564.00  0.74
AUD  DWPF FINANCE PTY 1.90000% 21-04.08.28 1 500 000.00 1268 580.00  0.38
AUD  EDITH COWAN UNIVERSITY 3.00000% 19-11.04.29 1 300 000.00 1183 130.00  0.36
AUD  ELECTRANET PTY LTD 2.47370% 21-15.12.28 900 000.00 776 349.00  0.24
AUD  ENERGY PARTNERSHIP GAS PTY LTD-REG-S 3.64200% 17-11.12.24 1 000 000.00 985 790.00  0.30
AUD  GTA FINANCE CO PTY LTD 2.20000% 20-26.08.27 600 000.00 529 494.00  0.16
AUD  INTER-AMERICAN DEVELOPMENT BANK 1.00000% 21-04.08.28 3 500 000.00 2993 165.00  0.91
AUD  MACQUARIE UNIVERSITY-REG-S 3.50000% 18-07.09.28 990 000.00 935 906.40  0.28
AUD  MACQUARIE UNIVERSITY-REG-S 2.25000% 19-22.05.30 2 100 000.00 1767 801.00  0.54
AUD  MONASH UNIVERSITY 4.05000% 22-06.04.29 1 100 000.00 1064 646.00  0.32
AUD  NBN CO LTD-REG-S 1.00000% 20-03.12.25 7 000 000.00 6 417 880.00  1.94
AUD  PACIFIC NATIONAL FINANCE PTY LTD-REG-S 3.80000% 21-

08.09.31 2 200 000.00 1753 796.00  0.53
AUD  SUNCORP METWAY INSURANCE LTD 4.40000% 22-22.08.25 1 600 000.00 1508 592.00  0.48
AUD  SUNCORP-METWAY LTD 2.50000% 22-25.01.27 3 300 000.00 3062 334.00  0.93
AUD  SVENSKA HANDELSBANKEN AB-REG-S 5.00000% 23-02.03.28 2 600 000.00 2 651 610.00  0.80
AUD  TRANSPOWER NEW ZEALAND LTD-REG-S 4.97700% 22-29.11.28 800 000.00 824 112.00  0.25
AUD  UNITED ENERGY LTD-REG-S 3.50000% 16-12.09.23 1 100 000.00 1096 810.00  0.33
AUD  UNIVERSITY OF MELBOURNE 4.67400% 22-22.08.29 1 900 000.00 1920 121.00  0.58
AUD  UNIVERSITY OF WOLLONGONG/THE 3.50000% 17-08.12.27 1 200 000.00 1 144 344.00  0.35
AUD  VICTORIA POWER NETWORKS FINANCE PTY LTD 2.13200% 21-

21.04.28 1 400 000.00 1217 174.00  0.37
AD \JRGIN AUSTRALIA HOLDINGS DEFAULTED 8.07500% 19-

05.03.24 500 000.00 1705.00  0.00
AUD  WESTCONNEX FIN CO PTY LTD-REG-S 3.15000% 21-31.03.31 2 600 000.00 2 161 510.00  0.65
AUD  WESTPAC BANKING CORP 4.80000% 23-16.02.28 4 600 000.00 4660 996.00  1.41
AUD WSO FINANCE PTY LTD 4.50000% 17-31.03.27 700 000.00 698 922.00  0.21
Total AUD 58 907 848.40  17.85

58 997 848.40  17.85

153/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

AUD
AUD BENDIGO & ADELAIDE BANK LTD LTD 1.70000% 19-06.09.24 4 000 000.00 3 857 800.00 1.17
AUD NORTHERN TERRITORY CORP-REG-S 6.00000% 01-15.03.24 800 000.00 818 680.00 0.25
AUD NORTHERN TERRITORY TREASURY CORP 2.50000% 21-21.05.32 1 900 000.00 1 662 348.00 0.50
AUD NSW ELECTRICITY NETWORKS FINANCE PTY 2.54300% 20-23.09.30 1 900 000.00 1 548 842.00 0.47
AUD SUNCORP-METWAY LTD 3.00000% 18-13.09.23 2 500 000.00 2 486 875.00 0.75
AUD SUNCORP-METWAY LTD 4.85000% 22-17.10.25 1 500 000.00 1 518 840.00 0.46
AUD UBS AG AUSTRALIA-REG-S 1.10000% 21-26.02.26 4 700 000.00 4 234 982.00 1.28
AUD WESTERN AUSTRALIAN TREASURY CORP 1.50000% 21-22.10.30 5 700 000.00 4 856 286.00 1.47
Total AUD 20 984 653.00 6.35
20 984 653.00 6.35
82 133 573.40  24.85
AUD
AUD TORRENS SERIES TRUST 1M BBSW+60BP 21-09.11.52 2 700 000.00 1 324 266.55 0.40
Total AUD 1 324 266.55 0.40
1 324 266.55 0.40
AUD
AUD AGI FINANCE PTY LTD-REG-S 1.81520% 20-23.11.28 2 800 000.00 2 334 892.00 0.71
AUD CIP FUNDING PTY LTD 3.02600% 21-16.12.27 1 900 000.00 1 732 002.00 0.53
AUD NETWORK FINANCE CO PTY LTD 2.25000% 19-11.11.26 1 200 000.00 1 099 560.00 0.33
AUD TELSTRA GROUP LTD 4.90000% 23-08.03.28 1 500 000.00 1 533 150.00 0.46
AUD UNIVERSITY OF TECHNOLOGY SYDNEY 3.75000% 17-20.07.27 1 000 000.00 975 370.00 0.30
Total AUD 7 674 974.00 2.33
7 674 974.00 2.33
AUD
AUD EXPORT DEVELOPMENT CANADA 4.50000% 23-06.09.28 2 900 000.00 2 978 648.00 0.90
AUD ING BANK AUSTRALIA LTD-REG-S 4.50000% 22-26.05.29 3 200 000.00 3 115 840.00 0.94
AUD KOREA HOUSING FINANCE CORP 4.47500% 23-06.04.26 3 300 000.00 3 301 683.00 1.00
Total AUD 9 396 171.00 2.84

9 396 171.00 2.84

18 395 411.55 5.57

320 768 614.68  97.05
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AUD AUSTRALIA 3YR BOND FUTURE 15.06.23 -45.00 -36 055.80 -0.01
AUD AUSTRALIA 10YR BOND FUTURE 15.06.23 195.00 528 520.55 0.16
492 464.75 0.15

492 464.75 0.15

492 464.75 0.15

395 829.60 0.12
12 597 291.80 3.81
-3 724 319.63  -1.13
330 529 881.20 100.00
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Lux

2023 31
BRL
BRL  BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 10 000.00 1588 164.69  1.35
Total BRL 1588 164.69  1.35
EUR
EUR  ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 195 000.00 145 264.08  0.12
EUR  ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 600 000.00 529 128.00  0.45
EUR  ANHEUSER-BUSCH INBEV SA/NV-REG-S 3.70000% 20-02.04.40 100 000.00 94 204.37  0.08
EUR  ARGENTINA, REPUBLIC OF 0.12500% 20-09.07.30 679 000.00 158 207.00  0.14
EUR  ARGENTINA, REPUBLIC OF 0.50000% 20-09.07.29 22 046.00 5226.28  0.00
EUR  AT&T INC 1.60000% 20-19.05.28 350 000.00 315 203.70  0.27
EUR  BACARDI LTD-REG-S 2.75000% 13-03.07.23 100 000.00 99 502.00  0.08
EUR  BP CAPITAL MARKETS PLC-REG-S 1.87600% 20-07.04.24 700 000.00 689 234.07  0.59
EUR  CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 530 000.00 520 803.97  0.44
EUR  CHILE, REPUBLIC OF 0.83000% 19-02.07.31 700 000.00 548 100.00  0.47
EUR  CHINA, PEOPLE S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 435 000.00 208 328.43  0.25
EUR  CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 010 000.00 905 208.46  0.77
EUR  FISERV INC 1.62500% 19-01.07.30 200 000.00 168 091.20  0.14
EUR  GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 245 000.00 192 370.94  0.16
EUR  HEIDELBERGCEMENT AG-REG-S 3.75000% 23-31.05.32 610 000.00 570 703.80  0.49
EUR  HOLDING D~ INFRAS DES METIERS-REG-S 4.50000% 23-06.04.27 240 000.00 239 152.80  0.20
EUR  INDONESIA, REPUBLIC OF 1.40000% 19-30.10.31 400 000.00 313 075.00  0.27
EUR  LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.12500% 20-

11.02.28 200 000.00 172 932.00  0.15
EUR  MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 254 283.56  0.22
EUR  PERU, REPUBLIC OF 1.25000% 21-11.03.33 400 000.00 287 700.00  0.25
EUR  TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 140 000.00 116 770.75  0.10
EUR  TURKEY, REPUBLIC OF 4.37500% 21-08.07.27 600 000.00 549 000.00  0.47
EUR  VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 145 000.00 120 355.80  0.10
Total EUR 7202 846.21  6.21
UsD
USD  ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DOWN 20-

31.07.35 198 120.00 60 325.44  0.05
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 75 600.00 32 195.85  0.03
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 90 800.00 24 983.69  0.02
USD  ENBRIDGE INC 5.70000% 23-08.03.33 55 000.00 52 655.82  0.05
USD  INTEL CORP 5.70000% 23-10.02.53 105 000.00 98 635.41  0.08
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 700 000.00 514 143.60  0.44
USD  PEGASUS HAVA TASIMACILIGI AS-REG-S 9.25000% 21-30.04.26 260 000.00 239 954.67  0.21
USD  RAKUTEN GROUP INC-REG-S 10.25000% 22-30.11.24 450 000.00 393 483.37  0.34
USD  RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 380 000.00 238 314.51  0.20
USD  SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 320 000.00 246 141.77  0.21
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.45000% 21-

11.01.31 200 000.00 25 311.80  0.02
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-

16.01.27 200 000.00 25 772.01  0.02
Total USD 1951 917.94  1.67

10 832 928.84 9.23
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usD
usD ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 16 232.00 4 428.89 0.00
Total USD 4 428.89 0.00
4 428.89 0.00

EUR
EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 400 000.00 339 272.00 0.29
EUR BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 375 000.00 278 062.50 0.24
EUR CREDIT SUISSE GROUP-REG-S 2.125%/VAR 22-13.10.26 420 000.00 381 472.56 0.32
EUR CREDIT SUISSE GROUP-REG-S 2.875%/VAR 22-02.04.32 270 000.00 223 508.70 0.19
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 100 000.00 83 079.40 0.07
EUR MORGAN STANLEY 0.406%VAR 21-29.10.27 300 000.00 261 894.00 0.22
EUR VIRGIN MONEY UK PLC-REG-S 4.625%/VAR 23-29.10.28 355 000.00 338 026.03 0.29
EUR WESTPAC BANKING CORP-REG-SUB 0.766%/VAR 21-13.05.31 500 000.00 433 161.20 0.37
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 400 000.00 335 100.00 0.29
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 400 000.00 295 000.00 0.25
Total EUR 2 968 576.39 2.53

usb
usD BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 300 000.00 273 071.23 0.23
usb SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 200 000.00 183 916.05 0.16
usD SOCIETE GENERALE SA-REG-S-SUB 9.375%/VAR 22-PRP 200 000.00 174 191.17 0.15
Total USD 631 178.45 0.54
3 599 754.84 3.07

EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 500 000.00 419 625.00 0.36
EUR AEROPORTI DI ROMA SPA-REG-S 1.75000% 21-30.07.31 215 000.00 172 547.12 0.15
EUR AKER BP ASA-REG-S 1.12500% 21-12.05.29 300 000.00 248 388.00 0.21
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 1.15000% 18-22.01.27 200 000.00 183 949.20 0.16
EUR AROUNDTOWN SA-REG-S 2.00000% 18-02.11.26 100 000.00 76 545.40 0.07
EUR ASB FINANCE LTD-REG-S 0.25000% 21-08.09.28 350 000.00 289 394.00 0.25
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 185 000.00 154 185.29 0.13
EUR AURIZON NETWORK PTY LTD-REG-S 2.00000% 14-18.09.24 100 000.00 97 258.20 0.08

EUR AUTOROUTES DU SUD DE LA FRANCE SA-REG-S 2.75000% 22-
02.09.32 200 000.00 185 264.00 0.16
EUR BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-

13.01.33 200 000.00 200 998.40 0.17
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 200 000.00 196 998.00 0.17
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 1.25000% 15-13.03.27 300 000.00 266 821.20 0.23
EUR BNP PARIBAS-REG-S 0.12500% 19-04.09.26 600 000.00 533 958.00 0.45
EUR BPCE SA-REG-S 4.50000% 23-13.01.33 700 000.00 700 485.45 0.60
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 400 000.00 384 760.27 0.33
EUR CEZ AS-REG-S 2.37500% 22-06.04.27 140 000.00 128 690.80 0.11
EUR CITIGROUP INC-REG-S 2.37500% 14-22.05.24 300 000.00 295 201.80 0.25
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 500 000.00 501 798.00 0.43
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 155 000.00 123 077.75 0.10
EUR CREDIT SUISSE SCHWEIZ AG-REG-S 3.39000% 22-05.12.25 580 000.00 568 686.52 0.48
EUR CTP NV-REG-S 0.87500% 22-20.01.26 700 000.00 583 160.20 0.50
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 120 000.00 109 056.00 0.09
EUR DNB BANK ASA-REG-S 0.05000% 19-14.11.23 335 000.00 327 981.75 0.28
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 300 000.00 299 891.79 0.26
EUR EGYPT, REPUBLIC OF-REG-S 6.37500% 19-11.04.31 400 000.00 237 950.00 0.20
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EUR ELECTRICITE DE FRANCE-REG-S 1.87500% 16-13.10.36 2 000 000.00 1 481 452.00 1.26
EUR ELECTRICITE DE FRANCE-REG-S 4.62500% 23-25.01.43 400 000.00 377 376.80 0.32
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 100 000.00 87 240.77 0.07
EUR ENBW INTERNATIONAL FINANCE BV-REG-S 4.04900% 22-22.11.29 130 000.00 132 326.22 0.11
EUR ENEL FINANCE INTERNATIONAL NV-REG-S 0.37500% 19-17.06.27 400 000.00 347 956.80 0.30
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 700 000.00 1 271 974.00 1.08
EUR EUROPEAN STABILITY MECHANISM-REG-S 0.50000% 16-02.03.26 1 100 000.00 1 023 605.00 0.87
EUR FERROVIE DELLO STATO ITALIANE SPA-REG-S 3.75000% 22-

14.04.27 375 000.00 372 831.00 0.32
EUR FMS WERTMANAGEMENT 0.37500% 15-29.04.30 1 800 000.00 1 501 297.20 1.28
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 4.30000% 23-

15.02.29 320 000.00 315 240.96 0.27
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 86 393.75 0.07
EUR GOLDMAN SACHS GROUP INC-REG-S 0.25000% 21-26.01.28 350 000.00 291 630.50 0.25
EUR KAZAKHSTAN, REPUBLIC OF-REG-S 2.37500% 18-09.11.28 800 000.00 720 150.00 0.61
EUR KBC GROUP NV-REG-S 1.12500% 19-25.01.24 200 000.00 195 954.40 0.17
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.37500% 15-

23.04.30 2 000 000.00 1 686 800.00 1.44
EUR METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.00000% 23-

05.04.28 340 000.00 340 145.04 0.29
EUR MEX1CO, UNITED STATES OF 3.00000% 15-06.03.45 200 000.00 145 475.00 0.12
EUR NATIONAL GAS TRANSMISSION PLC-REG-S 4.25000% 23-05.04.30 105 000.00 105 319.20 0.09
EUR NATIONAL GRID PLC-REG-S 3.87500% 23-16.01.29 265 000.00 263 246.23 0.22
EUR NBN CO LTD-REG-S 4.12500% 23-15.03.29 250 000.00 253 934.02 0.22
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 390 000.00 339 112.80 0.29
EUR ORANO SA-REG-S 5.37500% 22-15.05.27 300 000.00 309 444.00 0.26
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 425 000.00 364 493.25 0.31
EUR PHILIP MORRIS INTERNATIONAL INC 2.87500% 14-03.03.26 1 450 000.00 1 413 639.80 1.20
EUR PHILIPPINES, REPUBLIC OF THE 0.87500% 19-17.05.27 500 000.00 438 531.25 0.37
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 560 000.00 377 405.00 0.32
EUR PPF ARENA 1 BV-REG-S 2.12500% 19-31.01.25 450 000.00 425 199.60 0.36
EUR RABOBANK NEDERLAND NV-REG-S 1.50000% 18-26.04.38 1 500 000.00 1 182 615.00 1.01
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 600 000.00 552 548.40 0.47
EUR REN FINANCE B V-REG-S 2.50000% 15-12.02.25 400 000.00 394 891.43 0.34
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 1 000 000.00 736 250.00 0.63
EUR RWE AG-REG-S 2.75000% 22-24.05.30 400 000.00 371 543.91 0.32
EUR SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 170 000.00 155 876.40 0.13
EUR TORONTO-DOMINION BANK/THE-REG-S 3.63100% 22-13.12.29 340 000.00 327 286.72 0.28
EUR UNICAJA BANCO SA-REG-S 4.50000% 22-30.06.25 200 000.00 199 003.60 0.17
EUR VF CORP 4.25000% 23-07.03.29 120 000.00 119 418.36 0.10
EUR VONOVIA SE-REG-S 0.37500% 21-16.06.27 300 000.00 244 306.74 0.21
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 200 000.00 90 860.40 0.08
EUR VONOVIA SE-REG-S 5.00000% 22-23.11.30 100 000.00 93 430.61 0.08
EUR WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900% 22-

20.09.32 105 000.00 102 726.54 0.09
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 925 000.00 764 599.45 0.65
Total EUR 27 290 204.29  23.25
GBP
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 200 000.00 216 232.23 0.18
Total GBP 216 232.23 0.18
usD
usb MONGOLIA,GOVERNMENT OF-REG-S 8.75000% 17-09.03.24 221 000.00 202 562.99 0.17
Total USD 202 562.99 0.17

27 708 999.51  23.60

EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 270 000.00 239 978.16 0.20

Total EUR

239 978.16 0.20

239 978.16 0.20
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EUR
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 89 110.40 0.08
EUR BANK OF AMERICA CORP-REG-S 0.808%/VAR 19-09.05.26 450 000.00 420 194.70 0.36
EUR BARCLAYS PLC-REG-S 3.375%/VAR 20-02.04.25 170 000.00 168 474.08 0.14
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-

03.10.29 200 000.00 190 818.00 0.16
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 200 000.00 184 612.00 0.16
EUR DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 200 000.00 156 912.80 0.13
EUR DEUTSCHE BANK AG-REG-S 4.000%/VAR 22-24.06.32 500 000.00 432 494.00 0.37
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 100 000.00 97 937.00 0.08
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 750 000.00 708 062.49 0.60
EUR UBS GROUP AG-REG-S 4.625%/VAR 23-17.03.28 400 000.00 399 720.00 0.34
EUR VIRGIN MONEY UK PLC-REG-S 0.000%/VAR 21-27.05.24 230 000.00 228 275.00 0.20
Total EUR 3 076 610.47 2.62

3 076 610.47 2.62

EUR
EUR ABBOTT IRELAND FINCING DAC-REG-S 0.87500% 18-27.09.23 225 000.00 222 324.75 0.19
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 200 000.00 159 056.00 0.14
EUR ALTRIA GROUP INC 2.20000% 19-15.06.27 400 000.00 367 472.80 0.31
EUR AUSTRIA, REPUBLIC OF 2.40000% 13-23.05.34 1 920 000.00 1 810 560.00 1.54
EUR AUTOSTRADE PER L = ITALIA SPA REG-S 2.00000% 21-15.01.30 755 000.00 627 912.48 0.54
EUR BANQUE FEDERATIVE DU CREDIT MUT-REG-S 0.25000% 21-

19.07.28 300 000.00 244 650.00 0.21
EUR BECTON DICKINSON EURO FINANCE SARL 0.33400% 21-13.08.28 350 000.00 294 155.40 0.25
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.00000% 15-22.06.31 1 100 000.00 953 741.80 0.81
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.90000% 15-22.06.38 2 300 000.00 1 936 871.40 1.65
EUR BNZ INTERNATIONAL FUND LTD/LONDON 0.50000% 17-03.07.24 900 000.00 865 549.80 0.74
EUR BPCE SA-REG-S 0.25000% 20-15.01.26 200 000.00 181 814.80 0.16
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 200 000.00 163 332.81 0.14
EUR EUROPEAN INVESTMENT BANK 1.00000% 16-14.04.32 2 000 000.00 1 687 506.86 1.44
EUR EUROPEAN UNION-REG-S 3.00000% 22-04.03.53 650 000.00 610 721.80 0.52
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 295 000.00 261 812.50 0.22
EUR FRANCE, REPUBLIC OF-OAT 4.50000% 09-25.04.41 940 000.00 1 107 316.24 0.94
EUR FRANCE, REPUBLIC OF-OAT-REG-S 3.25000% 12-25.05.45 1 300 000.00 1 308 528.00 1.11
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 700 000.00 486 795.40 0.42
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.50000% 19-25.05.29 500 000.00 439 335.00 0.37
EUR GERMANY, REPUBLIC OF-REG-S 0.50000% 16-15.02.26 2 560 000.00 2 418 570.24 2.06
EUR GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 1 000 000.00 897 558.00 0.76
EUR GREECE, HELLENIC REPUBLIC OF-144A-REG-S 1.87500% 19-

23.07.26 1 100 000.00 1 047 494.80 0.89
EUR IMPERIAL BRANDS FINANCE PLC-REG-S 1.37500% 17-27.01.25 900 000.00 860 144.40 0.73
EUR INTERNATIONAL BUSINESS MACHINES CORP 4.00000% 23-06.02.43 150 000.00 147 300.30 0.13
EUR IRELAND, REPUBLIC OF-REG-S 1.70000% 17-15.05.37 730 000.00 616 182.78 0.53
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 2 300 000.00 1 937 713.20 1.65
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.70000% 16-01.03.47 1 300 000.00 991 263.00 0.84
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.25000% 16-01.09.36 3 500 000.00 2 806 233.47 2.39
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 300 000.00 296 789.46 0.25
EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30 200 000.00 167 212.40 0.14
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-

24.03.25 300 000.00 248 808.00 0.21
EUR NETHERLANDS, KINGDOM OF THE 4.00000% 05-15.01.37 1 200 000.00 1 369 320.00 1.17
EUR PERU, REPUBLIC OF 3.75000% 16-01.03.30 350 000.00 332 784.37 0.28
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.87500% 15-15.10.25 1 000 000.00 1 002 688.00 0.85
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.25000% 18-18.04.34 500 000.00 454 187.00 0.39
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 350 000.00 343 427.00 0.29
EUR SLOVAKIA, REPUBLIC OF-REG-S 0.75000% 19-09.04.30 800 000.00 664 832.00 0.57
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 1 800 000.00 1 438 920.00 1.23
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 700 000.00 644 672.00 0.55
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EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 2 000 000.00 1 747 600.00 1.49
EUR SPAIN, KINGDOM OF-144A-REG-S 2.70000% 18-31.10.48 2 600 000.00 2 153 725.60 1.83
EUR SPAIN, KINGDOM OF-144A-REG-S 1.85000% 19-30.07.35 1 000 000.00 839 844.00 0.72
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 200 000.00 164 162.50 0.14
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 100 000.00 83 354.00 0.07
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 335 000.00 276 063.45 0.24
EUR VERIZON COMMUNICATIONS INC 0.87500% 19-08.04.27 220 000.00 198 740.96 0.17
EUR WINTERSHALL DEA FINANCE BV-REG-S 1.33200% 19-25.09.28 300 000.00 250 019.07 0.21
Total EUR 38 129 067.84  32.48
GBP
GBP BELLIS ACQUISITION CO PLC-REG-S 3.25000% 21-16.02.26 310 000.00 288 449.24 0.24
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 160 000.00 126 644.53 0.11
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 327 437.18 0.28
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 1.25000% 20-

22.10.41 400 000.00 300 368.08 0.26
Total GBP 1 042 899.03 0.89
NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 800 000.00 374 764.61 0.32
NZD NEW ZEALAND 1.75000% 20-15.05.41 2 600 000.00 1 004 117.43 0.86
NZD NEW ZEALAND 2.75000% 21-15.05.51 1 800 000.00 767 903.96 0.65
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 3 100 000.00 1 491 986.79 1.27
Total NZD 3 638 772.79 3.10
usD
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 200 000.00 150 869.81 0.13
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 2.70000% 21-12.07.26 200 000.00 97 565.47 0.08
usD EGYPT GOVERNMENT INTERNATIONAL-REG-S 10.87500% 23-

28.02.26 200 000.00 168 473.01 0.14
Total USD 416 908.29 0.35

43 227 647.95  36.82
EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 6.125%/VAR 19-18.01.29 300 000.00 289 500.00 0.25
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 300 000.00 302 928.00 0.26
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 130 000.00 119 925.00 0.10
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 100 000.00 87 000.80 0.07
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 200 000.00 191 348.00 0.16
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 200 000.00 161 500.00 0.14
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 595 000.00 481 950.00 0.41
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 100 000.00 85 007.20 0.07
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 76 500.00 0.07
Total EUR 1 795 659.00 1.53
usb
usD CREDIT SUISSE GROUP AG-REG-S-SUB 7.500%/VAR 18-PRP 500 000.00 20 709.65 0.02
Total USD 20 709.65 0.02
1 816 368.65 1.55

usD
usD AMERICA, UNITED STATES OF 0.750%/CPI LINKED 15-15.02.45 1 700 000.00 1692 731.37 1.44

Total USD

1 692 731.37 1.44

1 692 731.37 1.44

92 199 448.68  78.53
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usD
usD SOF1 PROFESSIONA LOAN PROGRAM LLC-144A VAR 17-26.03.40 475 000.00 400 813.61 0.34
Total USD 400 813.61 0.34
400 813.61 0.34
usD
usD BENCHMARK MORTGAGE TRUST-SUB 3.97900% 19-01.03.62 750 000.00 618 316.78 0.53
usD MSBAM LYNCH TRUST-SUB 3.99400% 16-01.12.49 313 000.00 263 781.31 0.22
Total USD 882 098.09 0.75
882 098.09 0.75
usD
usD AVENTURA MALL TRUST-144A FLR 18-01.07.40 650 000.00 559 927.10 0.48
usD BAMLL COMMERCIAL MORT SET-144A 1M LIBOR+135BP 18-15.09.34 550 000.00 485 799.77 0.41
usD BANK 2017-BNK9 VAR 17-01.11.54 450 000.00 379 311.25 0.32
usD BBCMS TRUST CBM-144A 1M LIBOR+119.1098BP 18-15.07.37 550 000.00 485 984.29 0.42
usD BENCHMARK MORTGAGE TRUST VAR 18-01.02.51 250 000.00 210 974.89 0.18
usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+145BP 19-
15.12.37 175 000.00 157 229.19 0.13
usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP 19-
15.12.37 430 000.00 385 837.98 0.33
usb CORE TRUST CORE-144A 1M LIBOR+110BP 19-15.12.31 230 000.00 38 694.43 0.03
usb GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43 1 225 000.00 999 020.45 0.85
usb JP MORGAN CHASE MORTGAGE SECURITIES-144A-SUB FLR 18-
01.01.31 685 000.00 629 769.69 0.54
Total USD 4 332 549.04 3.69
4 332 549.04 3.69
usD
usb AVOLON HOLDINGS FUNDING LTD-144A 2.12500% 21-21.02.26 165 000.00 134 147.45 0.11
usb SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53 415 000.00 372 361.28 0.32
Total USD 506 508.73 0.43
506 508.73 0.43
RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30 270 000 000.00 159 920.08 0.14
Total RUB 159 920.08 0.14
159 920.08 0.14
NzD
NZD NEW ZEALAND 2.500%/CP1 LINKED 17-20.09.40 6 800 000.00 4 812 042.90 4.10
Total NZD 4 812 042.90 4.10

4 812 042.90 4.10

11 093 932.45 9.45
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2010 12 17 41 (De)
EUR  UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 100.00 13 637.00  0.01
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 33 200.00 1712 789.36  1.46
USD  UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC 285.00 1436 345.44  1.22
3162 771.80  2.69
3162 771.80  2.69
2010 12 17 41 (1))
3162 771.80  2.69
EUR
EUR  JPM/ITRX.XOVER.S38-V1 SWAPTION PUT 550.00000% 23-19.04.23 -5 000 000.00 -2 944.00  0.00
EUR  JPM/ITRX XOVER EUROPE SWAPTION PUT 500.00000% 23-19.04.23 -5 000 000.00 -6 490.00  -0.01
EUR  JPM/ITRX XOVER EUROPE SWAPTION PUT 450.00000% 23-19.04.23 5 000 000.00 16 594.00  0.02
Total EUR 7 160.00  0.01
7 160.00  0.01
7 160.00  0.01
106 463 312.93  90.68
EUR  EURO BTP ITALY GOVERNMENT FUTURE 08.06.23 6.00 27 720.00  0.02
EUR  SHORT EURO BTP ITALY GOVERMENT FUTURE 08.06.23 65.00 82 230.00  0.07
EUR  EURO-BUND FUTURE 08.06.23 40.00 203 600.00  0.17
EUR  EUR0O-BOBL FUTURE 08.06.23 92.00 255 760.00  0.22
EUR  EURO-SCHATZ FUTURE 08.06.23 -71.00 36 150.00  0.03
EUR  EURO-BUXL FUTURE 08.06.23 -12.00 -112 560.00  -0.10
EUR  EURO-OAT FUTURE 08.06.23 70.00 322 000.00  0.28
GBP  LONG GILT FUTURE 28.06.23 -12.00 -32 776.25  -0.03
USD  US 10YR ULTRA NOTE FUTURE 21.06.23 -40.00 -145 542.82  -0.12
AUD  AUSTRALIA 3YR BOND FUTURE 15.06.23 -251.00 -113 136.26  -0.10
CAD  CAN 5YR BOND FUTURE 21.06.23 -17.00 8 902.66  0.01
USD  US ULTRA LONG BOND (CBT) FUTURE 21.06.23 -5.00 6356.71  0.01
USD  US LONG BOND FUTURE 21.06.23 12.00 59 971.71  0.05
USD  US 10YR TREASURY NOTE FUTURE 21.06.23 44.00 127 709.51  0.11
JPY  JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.06.23 -26.00 -382 791.65  -0.33
USD  US 5YR TREASURY NOTE FUTURE 30.06.23 58.00 90 158.94  0.08
CAD  CAN 10YR BOND FUTURE 21.06.23 -217.00 -461 999.75  -0.39

-28 247.20  -0.02

-28 247.20  -0.02
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PLN LCH/INTEREST RATE SWAP PAY 2.11600% 20-23.01.30 -24 500 000.00 1 010 218.17 0.86
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-23.01.30
PLN LCH/INTEREST RATE SWAP PAY 1.91900% 20-10.02.30 -29 000 000.00 1 257 514.44 1.07
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-10.02.30
PLN LCH/INTEREST RATE SWAP PAY 0.88000% 20-07.05.30 -10 000 000.00 607 841.67 0.52
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-07.05.30
NzD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -18 000 000.00 1024 175.51 0.87
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29
NzZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -19 000 000.00 1 133 306.35 0.97
NzD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29
CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -55 000 000.00 -51 865.26  -0.04
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26
PLN LCH/INTEREST RATE SWAP PAY 3.79250% 22-17.01.32 -8 000 000.00 202 293.90 0.17
PLN LCH/INTEREST RATE SWAP REC 6MWIB 22-17.01.32
KRW JPMORGAN/ INTEREST RATE SWAP PAY 2.15900% 22-25.01.32 -2 250 000 000.00 122 414.20 0.10
KRW JPMORGAN/ INTEREST RATE SWAP REC 3MKWCD 22-25.01.32
CNY LCH/INTEREST RATE SWAP PAY 2.79400% 23-10.01.28 -23 000 000.00 -628.73 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 23-10.01.28
SEK LCH/INTEREST RATE SWAP PAY 2.74000% 23-10.02.28 -36 000 000.00 42 712.87 0.04
SEK LCH/INTEREST RATE SWAP REC 3MS 23-10.02.28
SEK LCH/INTEREST RATE SWAP PAY 3.39500% 23-10.03.28 -20 000 000.00 -29 414.47  -0.03
SEK LCH/INTEREST RATE SWAP REC 3MS 23-10.02.28
usD LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -1 800 000.00 -72 224.28  -0.06
usD LCH/INTEREST RATE SWAP TP PAY SOFR O/N 23-10.03.53
NOK LCH/INTEREST RATE SWAP PAY 3.03500% 23-21.03.28 -15 000 000.00 9 212.03 0.01
NOK LCH/INTEREST RATE SWAP REC NIBOR6M 23-21.03.28
INR LCH/INTEREST RATE SWAP PAY 6.34300% 23-21.03.28 -127 500 000.00 -34.17 0.00
INR LCH/INTEREST RATE SWAP REC O/N MIBOR 23-21.03.28
INR LCH/INTEREST RATE SWAP PAY 6.21500% 23-21.03.28 -127 500 000.00 59.23 0.00
INR LCH/INTEREST RATE SWAP REC O/N MIBOR 23-21.03.28
CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25 -50 000 000.00 -38 160.73  -0.03
CNY JPMORGAN/ INTEREST RATE SWAP REC 2.23500% 20-10.06.25
MXN CME/INTEREST RATE SWAP PAY MXI 18-26.06.28 -135 000 000.00 -141 997.28  -0.12
MXN CME/INTEREST RATE SWAP REC 8.07000% 18-26.06.28
MXN CME/INTEREST RATE SWAP PAY MXI 18-12.07.28 -120 000 000.00 -99 922.36  -0.09
MXN CME/INTEREST RATE SWAP REC 8.13500% 18-12.07.28
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26 -11 000 000.00 -614 363.33  -0.52
NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-10.08.26 -2 200 000 000.00 -1 255 885.89  -1.07
HUF LCH/INTEREST RATE SWAP REC 2.59600% 21-10.08.26
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-17.09.26 -1 220 000 000.00 -648 299.20  -0.55
HUF LCH/INTEREST RATE SWAP REC 2.83500% 21-17.09.26
MXN CME/INTEREST RATE SWAP PAY MXI 21-22.09.31 -64 000 000.00 -176 517.89  -0.15
MXN CME/INTEREST RATE SWAP REC 7.50000% 21-22.09.31
MXN CME/INTEREST RATE SWAP PAY MXI 21-16.10.26 -80 000 000.00 -190 548.38  -0.16
MXN CME/INTEREST RATE SWAP REC 7.44000% 21-16.10.26
MXN CME/INTEREST RATE SWAP PAY MXI 21-19.10.26 -80 000 000.00 -182 587.39  -0.16
MXN CME/INTEREST RATE SWAP REC 7.49250% 21-19.10.26
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32 -26 000 000.00 -102 551.70  -0.09
ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32
HUF LCH/INTEREST RATE SWAP PAY 6MHUF 22-17.01.27 -1 150 000 000.00 -550 978.83  -0.47
HUF LCH/INTEREST RATE SWAP REC 4.82000% 22-17.01.27
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 22-25.01.24 -23 000 000

000.00 -255 628.78  -0.22

KRW JPMORGAN/ INTEREST RATE SWAP REC 2.02000% 22-25.01.24
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NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-29.11.27 -2 500 000.00 25 251.83 0.02
NZD LCH/INTEREST RATE SWAP REC 4.60500% 22-29.11.27

MXN CME/INTEREST RATE SWAP PAY MX1 22-01.12.27 -50 000 000.00 -9 280.77  -0.01
MXN CME/INTEREST RATE SWAP REC 8.51000% 22-01.12.27

ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-12.12.32 -20 000 000.00 14 864.35 0.01
ZAR LCH/INTEREST RATE SWAP REC 9.22100% 22-12.12.32

NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27 -4 000 000.00 46 571.98 0.04
NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27

NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27 -4 000 000.00 49 158.95 0.04
NZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27

BRL MORGAN STANLE/INTEREST RATE SWAP PAY BZD 22-02.01.25 -20 000 000.00 64 248.95 0.05
BRL MORGAN STANLE/INTEREST RATE SWAP REC 13.40000% 22-

02.01.25

BRL CITI/INTEREST RATE SWAP PAY BzD 22-02.01.25 -20 000 000.00 86 395.52 0.07
BRL CITI/INTEREST RATE SWAP REC 13.81500% 22-02.01.25

NzZD LCH/INTEREST RATE SWAP PAY 3MFRA 23-11.01.28 -2 750 000.00 7 872.25 0.01
NZD LCH/INTEREST RATE SWAP REC 4.56500% 23-11.01.28

BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25 -29 000 000.00 41 901.34 0.04
BRL CME/INTEREST RATE SWAP REC 12.70000% 23-02.01.25

EUR LCH/INTEREST RATE SWAP PAY 6MEIB 23-10.02.28 -3 000 000.00 -12 611.28  -0.01
EUR LCH/INTEREST RATE SWAP REC 2.95640% 23-10.02.28

BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25 -20 000 000.00 30 335.37 0.03
BRL CME/INTEREST RATE SWAP REC 12.67000% 23-02.01.25

EUR LCH/INTEREST RATE SWAP PAY 6MEIB 23-10.03.28 -2 000 000.00 34 052.34 0.03

EUR LCH/INTEREST RATE SWAP REC 3.45360% 23-10.03.28
1 376 900.53 1.17

usb BOA/MEX CREDIT DEFAULT SWAP PAY 1.00000% 19-20.06.24 -3 200 000.00 -24 791.07  -0.02
usD BOA/TURKEY CREDIT DEFAULT SWAP REC 1.00000% 19-20.06.24 3 200 000.00 -81 437.91  -0.07
-106 228.98  -0.09

1 270 671.55 1.08

1 242 424.35 1.06

KRW 133 000 000.00 usb 101 824.03 6.4.2023 257.64 0.00
usb 594 852.41 PHP 33 050 000.00 5.4.2023 -12 320.40 -0.01
MYR 4 456 000.00 usb 994 864.93 6.4.2023 14 697.39 0.01
IDR 27 603 800 000.00 usb 1 806 011.36 6.4.2023 34 539.08 0.03
usD 31 696.18 CNY 220 000.00 6.4.2023 -312.89 0.00
CopP 2 809 935 000.00 usb 579 995.87 5.4.2023 21 059.58 0.02
usD 625 616.00 CLP 520 500 000.00 6.4.2023 -30 015.10 -0.03
INR 151 370 000.00 usb 1 821 880.13 6.4.2023 18 379.31 0.02
usD 2 488 083.89 BRL 13 050 000.00 6.4.2023 -77 846.16 -0.07
EUR 575 932.43 CHF 575 000.00 6.4.2023 -3 505.12 0.00
AUD 5 145 000.00 EUR 3 254 979.74 6.4.2023 -83 508.79 -0.07
CAD 300 000.00 EUR 207 140.26 6.4.2023 -3 135.87 0.00
EUR 1 054 169.49 HUF 399 600 000.00 6.4.2023 5 017.49 0.00
EUR 600 364.46 CzZK 14 140 000.00 6.4.2023 -1 694.10 0.00
THB 16 090 000.00 EUR 435 363.77 11.4.2023 -2 129.15 0.00
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EUR 1 703 137.66 SGD 2 440 000.00 6.4.2023 14 100.40 0.01
EUR 5 293 507.26 GBP 4 705 000.00 6.4.2023 -60 450.84 -0.05
EUR 490 431.85 JPY 71 000 000.00 6.4.2023 -743.68 0.00
EUR 10 822 617.13 NZD 18 510 000.00 6.4.2023 165 148.48 0.14
NOK 28 750 000.00 EUR 2 591 044.34 11.4.2023 -64 496.43 -0.05
EUR 24 045 378.74 usb 25 595 000.00 6.4.2023 491 488.22 0.42
PLN 2 100 000.00 EUR 446 652.60 6.4.2023 1 845.63 0.00
EUR 157 003.21 MXN 3 050 000.00 11.4.2023 1 808.05 0.00
AUD 805 000.00 SGD 730 055.31 6.4.2023 -9 149.23 -0.01
usD 545 000.00 PHP 30 024 050.00 5.4.2023 -6 951.11 -0.01
usb 1 140 000.00 EUR 1 073 056.41 6.4.2023 -23 967.32 -0.02
AUD 530 000.00 EUR 336 166.43 6.4.2023 -9 464.86 -0.01
GBP 450 000.00 CAD 731 741.31 6.4.2023 14 475.52 0.01
EUR 553 431.49 AUD 870 000.00 6.4.2023 17 147.77 0.02
EUR 540 542.98 usb 575 000.00 6.4.2023 11 397.17 0.01
MXN 4 918 830.38 usD 270 000.00 11.4.2023 1 867.65 0.00
usb 270 000.00 CLP 219 172 500.00 6.4.2023 -6 594.77 -0.01
GBP 219 951.71 CAD 360 000.00 6.4.2023 5 485.04 0.01
usD 226 564.19 AUD 335 000.00 6.4.2023 1 996.58 0.00
usb 249 919.01 INR 20 520 000.00 6.4.2023 215.95 0.00
SGD 340 000.00 usb 252 906.00 6.4.2023 2 620.49 0.00
NZD 1 800 000.00 EUR 1 043 582.32 6.4.2023 -7 199.63 -0.01
usb 1 000 000.00 EUR 936 472.51 6.4.2023 -16 218.92 -0.01
usD 1 350 000.00 EUR 1 263 828.27 6.4.2023 -21 485.93 -0.02
BRL 9 967 000.00 usb 1 913 991.19 6.4.2023 46 812.99 0.04
GBP 440 000.00 usb 522 257.91 6.4.2023 20 083.07 0.02
usD 525 000.00 INR 43 212 225.00 6.4.2023 -736.47 0.00
GBP 435 000.00 CAD 708 857.12 6.4.2023 12 967.95 0.01
usb 685 000.00 EUR 648 480.19 6.4.2023 -18 106.48 -0.02
CZK 2 860 000.00 EUR 120 860.37 6.4.2023 913.85 0.00
CAD 180 000.00 EUR 123 965.23 6.4.2023 -1 562.60 0.00
usb 241 091.56 IDR 3 732 700 000.00 6.4.2023 -7 536.33 -0.01
PLN 675 000.00 EUR 143 924.01 6.4.2023 236.14 0.00
EUR 209 220.04 MXN 4 110 000.00 11.4.2023 88.20 0.00
AUD 775 000.00 NZD 833 489.25 6.4.2023 -2 172.95 0.00
CAD 550 000.00 usD 401 519.76 6.4.2023 4 508.90 0.00
JPY 27 700 000.00 EUR 195 123.12 6.4.2023 -3 495.48 0.00
NOK 6 160 000.00 SEK 6 154 456.00 11.4.2023 -4 952.53 0.00
CAD 215 000.00 usD 157 100.12 6.4.2023 1 631.51 0.00
PLN 910 000.00 usb 207 554.81 6.4.2023 3 346.83 0.00
usb 725 935.58 CAD 1 000 000.00 6.4.2023 -11 971.51 -0.01
usD 530 000.00 JPY 69 645 180.00 6.4.2023 5 929.68 0.01
GBP 85 000.00 EUR 96 854.63 6.4.2023 -130.63 0.00
EUR 260 103.97 JPY 36 500 000.00 6.4.2023 7 598.24 0.01
usb 201 232.07 MXN 3 860 000.00 11.4.2023 -11 282.17 -0.01
usb 130 000.00 EUR 122 224.33 6.4.2023 -2 591.36 0.00
usD 600 208.55 GBP 490 000.00 6.4.2023 -5 241.98 0.00
EUR 331 997.83 AUD 530 000.00 6.4.2023 5 296.26 0.01
usb 265 000.00 EUR 245 644.01 6.4.2023 -1 776.81 0.00
JPY 16 900 000.00 EUR 118 838.00 6.4.2023 -1 924.39 0.00
EUR 158 613.06 JPY 22 700 000.00 6.4.2023 1 575.25 0.00
EUR 236 464.05 NZD 410 000.00 6.4.2023 399.10 0.00
EUR 256 392.42 MXN 5 180 000.00 11.4.2023 -7 184.93 -0.01
GBP 415 000.00 usb 508 064.58 6.4.2023 4 693.37 0.00
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USD 905 000.00 EUR 841 071.03 6.4.2023 -8 241.54  -0.01
INR 87 640 000.00 UsD 1 063 205.14 4.5.2023 976.81  0.00
USD 1 065 116.37 INR 87 637 775.00 6.4.2023 -1148.20  0.00
USD 250 000.00 IR 3 767 768 750.00 4.5.2023 -1774.63  0.00
USD 1 162 169.63 PHP 63 100 000.00 4.5.2023 847.36  0.00
PHP 63 074 050.00 USD 1 161 370.83 5.4.2023 524.05 0.0
CNY 220 000.00 USD 31 976.74 6.4.2023 54.87 0.0
USD 32 058.76 CNY 220 000.00 4.5.2023 -69.73  0.00
USD 602 731.66 cop 2 809 935 000.00 5.4.2023 -132.88 0.0
cop 2 809 935 000.00 USD 599 197.14 4.5.2023 234.97 0.0
MYR 4 456 000.00 UsD 1 013 994.77 5.5.2023 463.96  0.00
IR 23 871 100 000.00 UsD 1 586 014.22 4.5.2023 9320.86  0.01
USD 1 011 118.67 MYR 4 456 000.00 6.4.2023 263.64  0.00
USD 1 586 119.60 IDR 23 871 100 000.00 6.4.2023 747133 -0.01
KRW 133 000 000.00 USD 102 631.38 4.5.2023 -394.77  0.00
USD 102 449.55 KRW 133 000 000.00 6.4.2023 318.33  0.00
USD 597 066.84 BRL 3 090 000.00 4.5.2023 -8 436.98  -0.01
BRL 3 083 000.00 USD 598 176.17 6.4.2023 8829.74  0.01
cLp 739 672 500.00 UsD 935 287.98 6.4.2023 87.29 0.0
USD 933 022.20 cLP 739 700 000.00 4.5.2023 790.04  0.00
USD 965 000.00 EUR 886 342.43 6.4.2023 1702.28  0.00
EUR 128 134.52 NOK 1460 000.00  11.4.2023 -170.17  0.00
411 908.87  0.35

11 825 938.41°  10-07

-2 872 634.58  -2.45

329 389.62  0.29

117 400 339.60  100.00

2023 31 370,000.00 76,000.00
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Lux
Lux

2023 31
usD
usb ADANI ELECTRICITY MUMBAI LTD-REG-S 3.86700% 21-22.07.31 1 100 000.00 756 448.00 0.18
uUsD ADANI PORTS & SPL ECO ZONE LTD-REG-S 5.00000% 21-02.08.41 700 000.00 440 256.25 0.11
usb AIRPORT AUTHORITY-REG-S 3.25000% 22-12.01.52 1 650 000.00 1 259 259.87 0.31
uUsb AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 3 175 000.00 3 227 286.54 0.78
usb AIRPORT AUTHORITY-REG-S 4.87500% 23-12.01.33 3 050 000.00 3 128 957.79 0.76
usD ALIBABA GROUP HOLDING LTD 2.80000% 17-06.06.23 2 400 000.00 2 386 950.00 0.58
usb ALIBABA GROUP HOLDING LTD 3.15000% 21-09.02.51 3 600 000.00 2 295 674.99 0.56
uUsbD ANTON OILFIELD SERVICES GROUP-REG-S 8.75000% 21-26.01.25 400 000.00 330 200.00 0.08
usb APL REALTY HOLDINGS PTE LTD-REG-S 5.95000% 17-02.06.24 1 000 000.00 510 812.50 0.12
uUsD AYC FINANCE LTD-REG-S 3.90000% 21-PRP 800 000.00 497 104.00 0.12
usb BAIDU INC 4.12500% 15-30.06.25 800 000.00 781 792.00 0.19
uUsb BHARTI AIRTEL LTD-REG-S 4.37500% 15-10.06.25 4 250 000.00 4 160 484.37 1.01
usb CA MAGNUM HOLDINGS-REG-S 5.37500% 21-31.10.26 575 000.00 507 437.50 0.12
uUsD CENTRAL CHINA REAL ESTATE-REG-S 7.25000% 20-16.07.24 800 000.00 170 000.00 0.04
uUsD CHAMPION PATH HOLDINGS-REG-S 4.50000% 21-27.01.26 300 000.00 264 000.00 0.06
uUsD CHINA HUANENG GP HK TREASURY MGT-REG-S 2.60000% 19-

10.12.24 3 300 000.00 3 167 769.00 0.77
usb CHINA OIL AND GAS GROUP LTD-REG-S 4.70000% 21-30.06.26 350 000.00 284 659.38 0.07
UsD CIFI HOL GROUP CO LTD REG-S DEFAULTED 4.37500% 21-

12.04.27 1 800 000.00 369 000.00 0.09
usD CLIFFTON LTD-REG-S 6.25000% 21-25.10.25 750 000.00 708 750.00 0.17
usb CNAC HK FINBRIDGE CO LTD-REG-S 5.12500% 18-14.03.28 1 375 000.00 1 339 593.75 0.32
usD CNAC HK FINBRIDGE CO LTD-REG-S 3.87500% 19-19.06.29 1 200 000.00 1 086 684.00 0.26
UsD CNOOC CURTIS FUNDING NO.1 PTY LTD-REG-S 4.50000% 13-

03.10.23 1 700 000.00 1 694 951.00 0.41
usD CNOOC FINANCE 2015 USA LLC 4.37500% 18-02.05.28 1 050 000.00 1 041 663.00 0.25
usb CRCC YUXIANG LTD-REG-S 3.50000% 13-16.05.23 1 500 000.00 1 497 690.00 0.36
uUsb DEVELOPMENT BK OF THE PHILIPPINES-REG-S 2.37500% 21-

11.03.31 2 000 000.00 1 569 750.00 0.38
usb EASY TACTIC LTD (PIK) 6.50000% 22-11.07.27 518 750.00 119 597.81 0.03
uUsb EASY TACTIC LTD (PIK) 6.50000% 22-11.07.28 1 511 508.00 368 998.92 0.09
usb EHI CAR SERVICES LTD-REG-S 7.00000% 21-21.09.26 600 000.00 387 000.00 0.09
usD ENN CLEAN ENERGY INTERNAT INVEST-REG-S 3.37500% 21-

12.05.26 300 000.00 267 431.25 0.07
usb EXPORT-IMPORT BANK OF KOREA 3.62500% 18-27.11.23 5 000 000.00 4 961 850.00 1.20
usb EXPORT-IMPORT BANK OF KOREA 5.12500% 23-11.01.33 1 050 000.00 1 093 354.50 0.27
ush FORTUNE STAR BVI LTD-REG-S 5.95000% 20-19.10.25 400 000.00 308 575.00 0.07
usb FORTUNE STAR BVI LTD-REG-S 5.05000% 21-27.01.27 500 000.00 344 000.00 0.08
ush FORTUNE STAR BVI LTD-REG-S 5.00000% 21-18.05.26 435 000.00 308 236.65 0.07
usb FRANSHION BRILLIANT LTD-REG-S 4.25000% 19-23.07.29 900 000.00 710 043.75 0.17
ush HAIDILAO INTERNATIONAL HOLDING-REG-S 2.15000% 21-14.01.26 900 000.00 787 500.00 0.19
usb HKT CAPITAL NO 6 LTD-REG-S 3.00000% 22-18.01.32 2 300 000.00 1 951 412.00 0.47
usb HUARONG FINANCE 2017 CO-REG-S 4.75000% 17-27.04.27 1 000 000.00 801 750.00 0.19
uUsD INDOFOOD CBP SUKSES MAKMUR TBK PT-REG-S 4.74500% 21-

09.06.51 1 775 000.00 1 278 195.25 0.31
uUsD INDONESIA, REPUBLIC OF 3.50000% 17-11.01.28 2 650 000.00 2 537 375.00 0.62
usb INDONESIA, REPUBLIC OF 4.65000% 22-20.09.32 1 975 000.00 1 962 873.50 0.48
usD INTERNATIONAL CONT TERM SERV-REG-S 4.75000% 20-17.06.30 250 000.00 232 937.50 0.06
UsD JINGRUI HOLDINGS LTD-REG-S DEFAULTED 14.50000% 20-

19.02.23 200 000.00 17 316.04 0.00
usb JMH CO LTD-REG-S 2.50000% 21-09.04.31 3 075 000.00 2 605 414.07 0.63
ush JOY TREASURE ASSETS HOLDINGS INC-REG-S 2.75000% 20-

17.11.30 1 000 000.00 768 912.43 0.19
UsD JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 200 000.00 145 394.43 0.04
usD JSW STEEL LTD-REG-S 5.05000% 21-05.04.32 600 000.00 487 800.00 0.12
UsD KAISA GROUP HOLDINGS-REG-S DEFAULTED 10.50000% 20-

15.01.25 1 250 000.00 154 337.50 0.04
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USD  KOREA DEVELOPMENT BANK 2.12500% 19-01.10.24 3 000 000.00 2 883 300.00  0.70
USD  KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 2 000 000.00 1969 100.08  0.48
USD  KOREA ELECTRIC POWER CORP-REG-S 5.50000% 22-06.04.28 1 000 000.00 1036 590.00  0.25
USD  KOREA MINE REHABILITATION & MIN-REG-S 4.12500% 22-

20.04.27 1 100 000.00 1053 426.00  0.26
USD  KOREA MINE REHABILITATION & MIN-REG-S 5.37500% 23-

11.05.28 2 900 000.00 2878 081.22  0.70
USD  KOREA NATIONAL OIL CORP-REG-S 4.87500% 23-03.04.28 1 550 000.00 1552 650.50  0.38
USD  KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 1 400 000.00 1390 298.00  0.34
USD  KOREA NATIONAL OIL CORP-REG-S 2.62500% 16-14.04.26 200 000.00 186 898.00  0.05
USD  KOREA, REPUBLIC OF 2.00000% 19-19.06.24 2 500 000.00 2 424 025.00  0.59
USD  KWG GROUP HOLDINGS LTD-REG-S 6.30000% 20-13.02.26 1 675 000.00 427 125.00  0.10
USD  LAI SUN MTN LTD-REG-S 5.00000% 21-28.07.26 700 000.00 549 500.00  0.13
USD  LENOVO GROUP LTD-REG-S 3.42100% 20-02.11.30 1 900 000.00 1585 075.00  0.38
USD  LENOVO GROUP LTD-REG-S 6.53600% 22-27.07.32 800 000.00 805 150.00  0.20
USD  LEVC FINANCE LTD-REG-S 1.37500% 21-25.03.24 6 012 000.00 5792 682.24  1.40
USD  LLPL CAPITAL PTE LTD-REG-S 6.87500% 19-04.02.39 225 000.00 164 789.34  0.04
USD  MALAYSIA SOVEREIGN SUKUK BHD-REG-S 3.04300% 15-22.04.25 3 500 000.00 3413 156.24  0.83
USD  MEDCO BELL PTE LTD-REG-S 6.37500% 20-30.01.27 200 000.00 181 000.00  0.04
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 4 115 000.00 3283 718.97  0.80
USD  MELCO RESORTS FINANCE LTD-REG-S 5.75000% 20-21.07.28 1 550 000.00 1321 956.25  0.32
USD  NEW METRO GLOBAL LTD-REG-S 4.50000% 21-02.05.26 1 142 000.00 742 300.00  0.18
USD  NONGHYUP BANK-REG-S 3.87500% 18-30.07.23 1 250 000.00 1243 593.75  0.30
USD  NTT FINANCE CORP-REG-S 1.16200% 21-03.04.26 1 200 000.00 1079 992.44  0.26
USD  ONGC VIDESH VANKORNEFT PTE LTD-REG-S 3.75000% 16-27.07.26 300 000.00 283 556.25  0.07
USD  PAKUWON JATI TBK PT-REG-S 4.87500% 21-29.04.28 250 000.00 218 796.87  0.05
USD  PERTAMINA PT-REG-S 1.40000% 21-09.02.26 3 500 000.00 3 169 635.00  0.77
USD  PERUSAHAAN PENERBIT SBSN-REG-S 4.32500% 15-28.05.25 3 400 000.00 3382 999.99  0.82
USD  PHILIPPINES, REPUBLIC OF 2.65000% 20-10.12.45 575 000.00 391 718.75  0.10
USD  PHILIPPINES, REPUBLIC OF THE 5.60900% 22-13.04.33 975 000.00 1035 937.50  0.25
USD  PHILIPPINES, REPUBLIC OF THE 5.17000% 22-13.10.27 2 475 000.00 2 540 241.00  0.62
USD  POSCO-REG-S 4.50000% 22-04.08.27 3 000 000.00 2928 375.01  0.71
USD  POSCO-REG-S 5.75000% 23-17.01.28 1 425 000.00 1457 632.50  0.35
USD  POSCO-REG-S 5.87500% 23-17.01.33 400 000.00 422 992.00  0.10
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 6.95000% 19-23.07.23 200 000.00 53 500.00 0.0l
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 6.25000% 20-10.08.24 800 000.00 189 900.00  0.05
USD " REDSUN PROPERTIES GRP-REG-S DEFAULTED 9.50000% 21-

20.09.23 1 650 000.00 200 755.50  0.05
USD  RELIANCE INDUSTRIES LTD-REG-S 2.87500% 22-12.01.32 2 800 000.00 2 298 968.00  0.56
USD  RENEW WIND ENER AP2 / RENEW POWER-REG-S 4.50000% 21-

14.07.28 400 000.00 336 000.00  0.08
USD " RONSHINE CHNA HOL LTD-REG-S DEFAULTED 7.35000% 20~

15.12.23 3 275 000.00 221 062.50  0.05
USD  SANDS CHINA LTD STEP-UP 21-18.06.30 900 000.00 796 608.27  0.19
USD  SANDS CHINA LTD STEP-UP 22-08.03.29 2 100 000.00 1749 037.50  0.42
USD " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-

16.01.27 1 600 000.00 224 000.00  0.05
USD  SHUI ON DEVELOPMENT HOLDING-REG-S 5.50000% 20-03.03.25 200 000.00 170 162.50  0.04
USD  SHUI ON DEVELOPMENT HOLDINGLT-REG-S 5.50000% 21-29.06.26 450 000.00 342 225.00  0.08
USD  SINO-OCEAN LAND TREASURE IV LTD-REG-S 3.25000% 21-

05.05.26 850 000.00 447 914.64  0.11
USD  SINOPEC GROUP OVERSEAS DEVELOP-REG-S 4.37500% 14-10.04.24 3 178 000.00 3157 215.88  0.77
USD  SINOPEC GROUP OVERSEAS DEVELOPMNT-REG-S 3.25000% 15-

28.04.25 1 500 000.00 1 447 260.00  0.35
USD  SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.15000% 20-13.05.25 400 000.00 377 736.00  0.09
USD  SK HYNIX INC-REG-S 6.37500% 23-17.01.28 1 100 000.00 1099 813.00  0.27
USD  SK HYNIX INC-REG-S 6.50000% 23-17.01.33 200 000.00 195 412.50  0.05
USD SRl LANKA, DEMO REP OF-REG-S DEFAULT 6.75000% 18-

18.04.28 1 250 000.00 435 937.50  0.11
USD " SRI LANKA, DEMO REP OF-REG-S DEFAULT 7.55000% 19-

28.03.30 1 000 000.00 349 875.00  0.08
USD  STATE BANK OF INDIA LONDON-REG-S 4.37500% 19-24.01.24 4 840 000.00 4798 557.50  1.16
USD  STATE BANK OF INDIA LONDON-REG-S 4.50000% 18-28.09.23 750 000.00 747 892.50  0.18
USD  STUDIO CITY FINANCE LTD-REG-S 6.50000% 20-15.01.28 950 000.00 800 341.09  0.19
USD  SUMITOMO MITSUI FINANCIAL GROUP INC 5.76600% 23-13.01.33 2 175 000.00 2 251 478.43  0.55
USD  SUMITOMO MITSUI TRUST BANK LTD-REG-S 4.95000% 22-15.09.27 3 100 000.00 3101 677.10  0.75
USD  TENCENT HOLDINGS LTD-REG-S 3.28000% 19-11.04.24 600 000.00 589 788.00  0.14
USD " TIMES CHINA HOLD LTD-REG-S DEFAULTED 6.75000% 20-

08.07.25 1 800 000.00 270 000.00  0.07
USD  TSHC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 2 650 000.00 2 216 009.50  0.54
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USD  VEDANTA RESOURCES PLC-REG-S 6.12500% 17-09.08.24 686 000.00 401 310.00  0.10
USD  WANDA PROPERTIES GLOBAL CO LTD-REG-S 11.00000% 23-

13.02.26 500 000.00 420 000.00  0.10
USD  WESTPAC BANKING CORP 5.35000% 22-18.10.24 1 500 000.00 1510 497.13  0.37
USD  WYNN MACAU LTD-REG-S 5.50000% 17-01.10.27 500 000.00 438 062.50  0.11
USD  WYNN MACAU LTD-REG-S 5.12500% 19-15.12.29 600 000.00 487 500.00  0.12
USD  WYNN MACAU LTD-REG-S 5.50000% 20-15.01.26 450 000.00 416 984.090  0.10
USD VANGO JUSTICE INT LTD-REG-S DEFAULTED 7.50000% 20-

15.04.24 1 675 000.00 33 500.00  0.01
USD yANGO JUSTICE INT LTD-REG-S DEFAULTED 7.50000% 20-

17.02.25 275 000.00 5500.00  0.00
USD yyzHOU PROPERTIES-REG-S DEFAULTED 7.37500% 20-13.01.26 1 824 000.00 170 908.80  0.04
USD ZHENRO PROP GROUP-REG-S ~DEFAULTED 8.30000% 20-15.09.23 1 000 000.00 75 000.00  0.02
Total USD 140 702 162.87  34.11

140 702 162.87  34.11

usD
usD IND & COM BK CHINA MACAU-REG-S-SUB 2.875%/VAR 19-12.09.29 1 700 000.00 1 635 740.00 0.40
usb NANYANG COMMERCIAL BANK LTD-REG-S-SUB 7.350%/VAR 23-PRP 400 000.00 379 812.69 0.09
usD OVERSEA-CHINESE BKNG-REG-S-SUB 1.832%/VAR 20-10.09.30 3 476 000.00 3 183 077.48 0.77
usD STANDARD CHARTERED PLC-REG-S 6.301%/VAR 23-09.01.29 6 300 000.00 6 438 265.53 1.56
usb STANDARD CHARTERED PLC-REG-S-SUB 4.866%/VAR 18-15.03.33 1 275 000.00 1170 635.11 0.28
usb STANDARD CHARTERED PLC-REG-S-SUB 3.603%/VAR 22-12.01.33 1 350 000.00 1 091 300.13 0.27
Total USD 13 898 830.94 3.37
13 898 830.94 3.37

usD
usD BANGKOK BANK PCL/HONG KONG-REG-S 4.30000% 22-15.06.27 850 000.00 832 408.48 0.20
usD BANK MANDIRI PERSERO TBK PT-REG-S 4.75000% 20-13.05.25 2 550 000.00 2 510 634.37 0.61
usb BANK MANDIRI PERSERO TBK PT-REG-S 5.50000% 23-04.04.26 850 000.00 855 406.00 0.21
usb BANK NEGARA INDONESIA PERSERO-REG-S-SUB 3.75000% 21-

30.03.26 525 000.00 476 495.25 0.12
usb BANK OF CHINA LTD/HUNGARY-REG-S 1.62500% 22-16.02.24 1 600 000.00 1 555 872.00 0.38
usD BANK OF CHINA LTD/PARIS 0.95000% 20-21.09.23 3 130 000.00 3 073 034.00 0.74
usD BANK OF CHINA/HONG KONG-REG-S 3.62500% 19-17.04.29 400 000.00 378 608.00 0.09
usD BANK OF EAST ASIA LTD-REG-S-SUB 4.00000% 20-29.05.30 700 000.00 637 294.00 0.15
usb BOC AVIATION LTD-REG-S 3.50000% 19-10.10.24 1 450 000.00 1 410 400.50 0.34
usD BOC AVIATION USA CORP-REG-S 1.62500% 21-29.04.24 3 600 000.00 3 454 020.86 0.84
usD BOCOM LEASING MGT HONG KONG-REG-S 4.37500% 19-22.01.24 950 000.00 941 568.75 0.23
usb CDBL FUNDING 1-REG-S 3.50000% 20-24.10.27 4 308 000.00 4 038 965.40 0.98
usb CHINA CINDA 2020 I MANAGEMENT LTD-REG-S 3.12500% 20-

18.03.30 1 500 000.00 1 226 325.00 0.30
usb CHINA CINDA 2020 1 MANAGEMENT-REG-S 2.50000% 21-20.01.28 1 800 000.00 1 541 025.00 0.37
usD CHINA CONSTRUCTION BANK CORP/HK-REG-S 1.25000% 20-

04.08.25 2 750 000.00 2 530 467.50 0.61
usb CHINA DEVELOPMENT BANK CORP-REG-S 1.00000% 20-27.10.25 1 000 000.00 914 720.00 0.22
usD CHINA DEVELOPMENT BANK/HONG KONG-REG-S 0.62500% 21-

09.09.24 500 000.00 471 520.00 0.11
usD CHINA GRT WALL INT HLDGS 111 LTD-REG-S 3.87500% 17-

31.08.27 200 000.00 173 000.00 0.04
usb CHINA OVERSEAS FINAN CAYMAN VII1-REG-S 3.45000% 19-

15.07.29 200 000.00 180 287.50 0.04
usb CICC HONG KONG FIN 2016 MTN LTD-REG-S 2.00000% 21-

26.01.26 1 975 000.00 1 811 035.50 0.44
usD CITIC LTD-REG-S 3.50000% 22-17.02.32 2 950 000.00 2 603 345.50 0.63
usb CITIC LTD-REG-S 4.00000% 18-11.01.28 850 000.00 817 725.50 0.20
usD CLP POWER HONG KONG FINANCING LTD-REG-S 2.87500% 12-

26.04.23 950 000.00 948 945.50 0.23
usb CMB INTERNATIONAL LEASING MGT LTD-REG-S 2.75000% 20-

12.08.30 2 750 000.00 2 223 718.75 0.54
usb EXPORT IMPORT BANK OF THAILAND-REG-S 1.45700% 20-15.10.25 2 275 000.00 2 074 891.00 0.50
usb EXPORT-IMPORT BANK OF INDIA-REG-S 2.25000% 21-13.01.31 625 000.00 497 193.75 0.12
usD FAR EAST HORIZON LTD-REG-S 2.62500% 21-03.03.24 1 275 000.00 1 191 168.75 0.29
usD FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 200 000.00 168 412.50 0.04
usb GC TREASURY CENTER CO LTD-REG-S 4.30000% 21-18.03.51 1 700 000.00 1 223 787.51 0.30
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USD  GC TREASURY CENTER CO LTD-REG-S 5.20000% 22-30.03.52 200 000.00 165 162.50  0.04
USD  GLP CHINA HOLDINGS LTD-REG-S 2.95000% 21-29.03.26 550 000.00 401 603.12  0.10
USD  HONG KONG GOVERNMENT INTERNATIONA-REG-S 4.62500% 23
11.01.33 1 250 000.00 1312 972.00  0.32
USD  HONG KONG GOVERNMENT INTERNATIONA-REG-S 5.25000% 23
11.01.53 1 225 000.00 1358 525.61  0.33
USD  HONGKONG ELECTRIC FINANCE LTD-REG-S 1.87500% 20-27.08.30 1 550 000.00 1266 274.24  0.31
USD  HONGKONG LAND FINANCE CO LTD-REG-S 2.25000% 21-15.07.31 1 400 000.00 1156 689.49  0.28
USD  HUARONG FINANCE 2017 CO-REG-S 4.25000% 17-07.11.27 3 000 000.00 2 295 000.00  0.56
USD  ICBCIL FINANCE CO LTD-REG-S 1.75000% 20-25.08.25 800 000.00 737 900.00  0.18
USD  INDIAN RAILWAY FINANCE CORP LTD-REG-S 3.73000% 19~
29.03.24 6 500 000.00 6 389 500.00  1.55
USD  INDONESIA, REPUBLIC OF-REG-S 5.12500% 15-15.01.45 1 000 000.00 978 860.00  0.24
USD  INDONESIA, REPUBLIC OF-REG-S 3.85000% 17-18.07.27 400 00000 389 000.00  0.09
USD  INDONESIA, REPUBLIC OF-REG-S 4.75000% 17-18.07.47 300 000.00 279 033.00  0.07
USD  INDUSTRIAL COMMERCIAL BANK CHINA-REG-S 1.20000% 20~
09.09.25 3 025 000.00 2 770 658.00  0.67
USD  INVENTIVE GLOBAL INVESTMENTS LTD-REG-S 1.10000% 21-
01.09.24 3 251 000.00 3078 631.98  0.75
USD  KASIKORNBANK PCL/HONG KONG-REG-S 3.25600% 18-12.07.23 3 125 000.00 3105 078.13  0.75
USD LI & FUNG LTD-REG-S-SUB 5.25000% 16-PRP 350 000.00 192 500.00  0.05
USD  LINK FINANCE CAYNAN 2009 LTD-REG-S 3.60000% 14-03.09.24 3 000 000.00 2 952 463.50  0.72
USD  NAN FUNG TREASURY LTD-REG-S 3.62500% 20-27.08.30 1 300 000.00 1112 963.96  0.27
USD  OVERSEA-CHINESE BANKING CORP-REG-S-SUB 4.25000% 14~
19.06.24 1 000 000.00 989 226.80  0.24
USD  PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.37500% 21-08.04.31 3 000 000.00 1042 500.00  0.25
USD  PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 2 000 000.00 1650 000.00  0.40
USD  PERTAMINA PT-REG-S 6.45000% 14-30.05.44 800 000.00 822 400.00  0.20
USD  PERTAMINA PT-REG-S 6.50000% 18-07.11.48 450 000.00 463 021.88  0.11
USD  PERU PERS PT PERSUSAHAAN LIST NEG-REG-S 4.00000% 20-
30.06.50 1 000 000.00 712 687.50  0.17
USD  PERUSAHAAN LISTRIK NEGARA PT-REG-S 6.15000% 18-21.05.48 750 000.00 720 609.37  0.17
USD  PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 2 400 000.00 2 260 968.00  0.55
USD  PSA TREASURY PTE LTD-REG-S 2.12500% 19-05.09.29 500 00000 435 074.35  0.11
USD  PTT TREASURY CENTER CO LTD-REG-S 5.87500% 19-03.08.35 3 320 000.00 3338 127.20  0.81
USD  REC LTD-REG-S 2.25000% 21-01.09.26 1 895 000.00 1692 235.00  0.41
USD' " REDCO PROPERTIES GRP-REG-S DEFAULTED  9.90000% 20-
17.02.24 2 050 000.00 243 437.50  0.06
USD  RHB BANK BHD-REG-S 1.65800% 21-29.06.26 850 000.00 764 600.50  0.18
USD  RHB BANK BHD-REG-S 3.76600% 19-19.02.24 200 00000 197 803.66  0.05
USD  SHINHAN FIN GROUP CO LTD-REG-S 1.35000% 20-10.01.26 275 000.00 248 941.00  0.06
USD  SHRIRAM TRANSPORT FINANCE CO LTD-REG-S 4.40000% 21-
13.03.24 600 000.00 579 000.00  0.14
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 2.75000% 17-
16.05.23 2 450 000.00 2 440 506.25  0.59
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 3.90000% 19-
11.02.24 1 250 000.00 1234 919.75  0.30
USD  SINGAPORE AIRLINES LTD-REG-S 3.00000% 21-20.07.26 700 000.00 668 179.36  0.16
USD  SINGAPORE EXCHANGE LTD-REG-S 1.23400% 21-03.09.26 4 225 000.00 3799 077.75  0.92
USD  SINGTEL GROUP TREASURY PTE LTD-REG-S 3.25000% 15-30.06.25 1 000 000.00 972 406.70  0.24
USD  SINOCHEM OFFSHORE CAPITAL CO LTD-REG-S 2.37500% 21-
23.09.31 1 200 000.00 937 725.00  0.23
USD  SP GROUP TREASURY PTE LTD-REG-S 3.37500% 19-27.02.29 600 00000 566 451.60  0.14
USD  SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 750 000.00 725 865.53  0.18
USD  STATE BANK OF INDIA/LONDON-REG-S 1.80000% 21-13.07.26 300 000.00 270 546.00  0.07
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 3.50000% 17-04.05.27 2 250 000.00 2174 917.50  0.53
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 4.25000% 18-02.05.28 2 257 000.00 2232 031.93  0.54
USD  SUMITOMO CORP-REG-S 5.55000% 23-09.03.28 2 175 000.00 2 206 885.50  0.53
USD  SUN HUNG KAl PROP CAP MRKT LTD-REG-S 2.87500% 20-21.01.30 900 000.00 800 906.32  0.19
USD  SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-
09.10.23 1 200 000.00 1198 375.68  0.29
USD  TENCENT HOLDINGS LTD-REG-S 3.92500% 18-19.01.38 200 00000 165 042.00  0.04
USD  TENCENT HOLDINGS LTD-REG-S 3.24000% 20-03.06.50 2 450 000.00 1581 475.00  0.38
USD  TENCENT HOLDINGS LTD-REG-S 3.84000% 21-22.04.51 4000 000.00 2 897 680.00  0.70
USD  THAIOIL TREASURY CENTER CO LTD-REG-S 3.50000% 19-17.10.49 2 100 000.00 1262 362.50  0.31
USD  THAIOIL TREASURY CENTER CO LTD-REG-S 3.75000% 20-18.06.50 200 00000 125 100.00  0.03
USD  VANKE REAL ESTAT HONG KONG CO LTD-REG-S 3.50000% 19-
12.11.29 750 000.00 613 125.00  0.15
USD  WHEELOCK MTN BVI LTD-REG-S 2.37500% 21-25.01.26 970 000.00 904 088.50  0.22
USD  WOORI BANK-REG-S 4.87500% 23-26.01.28 1 550 000.00 1548 171.00  0.37
Total USD 116 191 564.03 _ 28.17
116 191 564.03 _ 28.17
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USD
USD  BANGKOK BANK PCL/HONG KONG-REG-S-SUB 5.000%/VAR 20-PRP 275 000.00 250 645.31  0.06
USD  DAH SING BANK LTD-REG-S-SUB 3.000%/VAR 21-02.11.31 1 700 000.00 1483 318.00  0.36
USD  DBS GROUP HOLDINGS LTD-REG-S-SUB 4.520%/VAR 18-11.12.28 800 000.00 794 464.00  0.19
USD  KASIKORNBANK PCL-REG-S-SUB 5.275%/VAR 20-PRP 350 000.00 319 987.50  0.08
USD  KEB HANA BANK-REG-S-SUB 3.500%/VAR 21-PRP 1 000 000.00 845 540.00  0.21
USD  SHINHAN FIN GROUP CO LTD-REG-S-SUB 3.340%/VAR 19-05.02.30 4 425 000.00 4211 493.75  1.02
Total USD 7 905 448.56  1.92
7 905 448.56  1.92

USD
USD  AGILE GROUP HOLDINGS LTD-REG-S 6.05000% 20-13.10.25 1 400 000.00 641 200.00  0.16
USD  BAIDU INC 3.87500% 18-29.09.23 388 000.00 385 532.32  0.09
USD  BANK RAKYAT INDONESIA-REG-S 3.95000% 19-28.03.24 725 000.00 713 218.75  0.17
USD  BANK TABUNGAN NEGARA PERSERO-REG-S-SUB 4.20000% 20-

23.01.25 250 000.00 232 500.00  0.06
USD  BIM LAND JSC-REG-S 7.37500% 21-07.05.26 1 200 000.00 478 536.00  0.12
USD  CHEUNG KONGINFRA FIN BV-REG-S-SUB 4.00000% 21-PRP 550 000.00 396 460.38  0.10
USD " CHINA EVERGRANDE GRO-REG-S DEFAULTED 8.75000% 17-

28.06.25 1 000 000.00 75 000.00  0.02
USD  CHINA SCE PROPERTY HOLDINGS LTD-REG-S 5.95000% 21-

29.09.24 2 075 000.00 1099 750.00  0.27
USD  CHINDATA GROUP HOLDINGS LTD-REG-S 10.50000% 23-23.02.26 400 000.00 381 000.00  0.09
USD  CMHI FINANCE BVI CO LTD-REG-S 4.37500% 18-06.08.23 1 000 000.00 997 920.00  0.24
USD  CMHI FINANCE BVI CO LTD-REG-S 5.00000% 18-06.08.28 1 450 000.00 1466 584.38  0.36
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.12500% 20-14.01.27 2 000 000.00 1 106 600.00  0.27
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.62500% 20-14.01.30 1 400 000.00 741 645.66  0.18
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 4.20000% 20-06.02.26 1 600 000.00 920 000.00  0.22
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 3.12500% 20-22.10.25 500 000.00 287 170.00  0.07
USD  EHI CAR SERVICES LTD-REG-S 7.75000% 21-14.11.24 625 000.00 481 568.75  0.12
USD  FPC RESOURCES LTD-REG-S 4.37500% 20-11.09.27 200 000.00 184 475.00  0.04
USD  GOHL CAPITAL LTD-REG-S 4.25000% 17-24.01.27 950 000.00 864 084.38  0.21
USD  GREENKO DUTCH BV-REG-S 3.85000% 21-29.03.26 815 000.00 683 648.49  0.17
USD  HARVEST OPERATIONS CORP-REG-S 1.00000% 21-26.04.24 1 000 000.00 957 370.00  0.23
USD  HUTCHISON WHAMPOA INTERNATIONAL14-REG-S 3.62500% 14-

31.10.24 5 972 000.00 5859 935.42  1.42
USD  INDUSTRIAL BANK OF KOREA-REG-S 0.62500% 21-17.09.24 7 475 000.00 7033 199.09  1.71
USD kaISA GROUP HOLDINGS-REG-S ~DEFAULT 11.70000% 21-

11.11.25 1 000 000.00 122 420.00  0.03
USD  KWG GROUP HOLDINGS LTD-REG-S 5.87500% 17-10.11.24 800 000.00 224 760.00  0.05
USD  KIWG GROUP HOLDINGS LTD 7.87500% 22-30.08.24 700 000.00 238 000.00  0.06
USD  LMIRT CAPITAL PTE LTD-REG-S 7.50000% 21-09.02.26 350 000.00 206 675.00  0.05
USD  LONGFOR GROUP HOLDINGS LTD-REG-S 3.95000% 19-16.09.29 1 000 000.00 734 875.00  0.18
USD LS FINANCE 2017 LTD-REG-S 4.80000% 21-18.06.26 750 000.00 630 000.00  0.15
USD  MALAYSIA WAKALA SUKUK BHD-REG-S 3.07500% 21-28.04.51 500 000.00 381 343.75  0.09
USD  MINEJESA CAPITAL BV-REG-S 5.62500% 17-10.08.37 550 000.00 427 728.12  0.10
USD  MINERA Y METALURGICA DEL BOLEO-REG-S 3.25000% 19-17.04.24 1 100 000.00 1075 800.00  0.26
USD  MONGOLIA,GOVERNMENT OF-REG-S 4.45000% 21-07.07.31 300 000.00 222 783.00  0.05
USD  NWD MTN LTD-REG-S 4.12500% 19-18.07.29 1 425 000.00 1180 840.50  0.29
USD  OIL INDIA LTD-REG-S 5.12500% 19-04.02.29 268 000.00 262 187.75  0.06
USD  PERUSAHAAN LISTRIK NEGARA PT-REG-S 5.37500% 18-25.01.29 1 538 000.00 1526 634.18  0.37
USD  PHILIPPINES, REPUBLIC OF THE 4.20000% 14-21.01.24 4 000 000.00 3974 000.00  0.96
USD  PHILIPPINES, REPUBLIC OF THE 3.95000% 15-20.01.40 2 525 000.00 2 165 187.50  0.52
USD  PHILIPPINES, REPUBLIC OF THE 3.70000% 16-01.03.41 2 250 000.00 1867 747.50  0.45
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 5.95000% 20-30.04.25 500 000.00 113 205.00  0.03
USD  POWERLONG REAL ESTATE HOLDING LTD-REG-S 4.90000% 21-

13.05.26 2 200 000.00 495 000.00  0.12
USD  RKPF OVERSEAS 2020 A LTD-REG-S 5.12500% 21-26.07.26 900 000.00 614 250.00  0.15
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USD  SHINHAN CARD CO LTD-REG-S 1.37500% 21-23.06.26 2 200 000.00 1934 922.00  0.47
USD  SINO-OCEAN LAND TREASURE FIN I1-REG-S 5.95000% 15-
04.02.27 250 000.00 115 000.00  0.03
USD SRI LANKA, DEMO REP OF-REG-S DEFAULT 6.85000% 15-
03.11.25 2 050 000.00 742 228.13  0.18
USD  STATE GRID OVERSEAS INV 2013 LTD-REG-S 3.12500% 13-
22.05.23 3 250 000.00 3242 492.50  0.79
USD  SUNAC CHINA HOLDINGS-REG-S DEFAULTED 6.50000% 20-
10.01.25 900 000.00 216 549.00  0.05
USD  TALENT YIELD INTERNATIONAL LTD-REG-S 3.12500% 21-06.05.31 200 000.00 173 787.50  0.04
USD  VEDANTA RESOURCES FINANCE Il PLC-REG-S 8.95000% 21-
11.03.25 400 000.00 244 000.00  0.06
USD  WEST CHINA CEMENT LTD-REG-S 4.95000% 21-08.07.26 300 000.00 238 931.25  0.06
USD  WOORI BANK-REG-S-SUB 4.75000% 14-30.04.24 700 000.00 692 475.00  0.17
USD  XIAOMI BEST TIME INTER LTD-REG-S 4.10000% 21-14.07.51 2 900 000.00 1783 645.00  0.43
USD yyzHOU PROPERTIES-REG-S DEFAULTED 8.30000% 19-27.05.25 2 275 000.00 212 075.50  0.05
Total USD 52 046 941.80  12.62
52 046 941.80  12.62
UsD

usD ASAHI MUTUAL LIFE INSURANCE-REG-S-SUB 6.900%/VAR 23-PRP
usb BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP
usD BANK OF COMMUNICATIONS H/K-REG-S 2.304%/VAR 21-08.07.31
usb BANK OF EAST ASIA LTD/THE-REG-S-SUB 5.875%/VAR 19-PRP

uUsb CHINA TAIPING INSURANCE-REG-S-SUB 6.400%/VAR 23-PRP

usb GLOBAL LOGISTIC PROPERTIES-REG-S-SUB 4.600%/VAR 21-PRP
uUsb GLOBE TELECOM INC-REG-S 4.200%/VAR 21-PRP

usb INDUSTRIAL & COMM BK OF CHINA-REG-S 3.200%/VAR 21-PRP

uUsb NETWORK 121 LTD-REG-S-SUB 5.650%/VAR 19-PRP

usb NWD FINANCE BVI LTD-REG-S 4.125%/VAR 21-PRP

uUsb SHINHAN FINANCIAL GROUP CO LTD-REG-S-SUB 2.875%VAR 21-PRP
usb SINO OCEAN LAND TREASURE-REG-S-SUB 4.900%/VAR 17-PRP

uUsbD SMC GLOBAL POWER HOLDINGS CORP-REG-S 5.450%/VAR 21-PRP
usb STANDARD CHARTERED PLC-REG-S-SUB COCO 4.300%/VAR 21-PRP
Total USD

1 250 000.00 1 212 500.00 0.29
500 000.00 400 000.00 0.10

2 100 000.00 1 887 543.00 0.46
250 000.00 220 625.00 0.05

3 850 000.00 3 933 622.00 0.95
813 000.00 382 110.00 0.09
900 000.00 816 918.75 0.20
200 000.00 187 000.00 0.05
400 000.00 378 200.00 0.09

2 000 000.00 1 480 000.00 0.36
1 350 000.00 1 137 206.25 0.28
525 000.00 166 457.81 0.04

1 400 000.00 1 063 387.50 0.26
700 000.00 503 433.36 0.12
13 769 003.67 3.34

13 769 003.67 3.34

usb
usb STANDARD CHARTERED PLC-REG-S-SUB COCO 4.75000% 21-PRP
Total USD

800 000.00 566 999.93 0.14
566 999.93 0.14

566 999.93 0.14

usb

usb KRUNG THAI/CAYMAN ISLANDS-REG-S-SUB COCO 4.400%/VAR 21-
PRP

Total USD

925 000.00 814 277.50 0.20
814 277.50 0.20

814 277.50 0.20

345 895 229.30  83.87
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USD
usb AUSTRALIA & NEW ZEALAND BK GROUP LTD 5.08800% 22-08.12.25 1 500 000.00 1 508 258.10 0.37
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 1 500 000.00 1 416 090.00 0.34
usD NATIONAL AUSTRALIA BANK NEW YORK BRANCH 4.96600% 23-
12.01.26 1 500 000.00 1507 136.70  0.36
Total USD 4 431 484.80 1.07
4 431 484.80 1.07
USD
usb DBS GROUP HOLDINGS-REG-S 1.16900% 21-22.11.24 2 000 000.00 1 885 580.00 0.46
USD  HDFC BANK LTD/GIFT CITY-REG-S 5.68600% 23-02.03.26 2 175 000.00 2199 490.50  0.53
USD  PETRONAS CAPITAL LTD-REG-S 3.50000% 15-18.03.25 3 000 000.00 2939 670.00  0.71
Total USD 7 024 740.50 1.70
7 024 740.50 1.70
usb
USD  MONGOLIA,GOVERNMENT OF-REG-S 3.50000% 21-07.07.27 500 000.00 398 805.00  0.10
Total USD 398 805.00 0.10
398 805.00  0.10
11 855 030.30 _ 2.87
2010 12 17 41 (1)e)
usb UBS (HK) FUND SERIES - ASIA INCOME BOND (USD)-E USD ACC 1 420.00 11 605 948.26 2.81
11 605 948.26  2.81
usD UBS (LUX) BD SICAV-ASIAN INVEST GR BDS SUSTAIN (USD) U-X-
ACC 1 470.00 17 358 450.90 4.21
usD UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC 550.00 3 011 525.00 0.73

20 369 975.90 4.94

31 975 924.16 7.75

2010 12 17 41 (1))
31 975 924.16  7.75

389 726 183.76  94.49
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usb US ULTRA LONG BOND (CBT) FUTURE 21.06.23 104.00 664 625.00 0.16
usD US 10YR TREASURY NOTE FUTURE 21.06.23 110.00 129 687.50 0.03
usD US 5YR TREASURY NOTE FUTURE 30.06.23 -54.00 -162 421.90  -0.04

631 890.60 0.15

631 890.60 0.15

631 890.60 0.15

usD 12 185 000.00 KRW 15 117 929 500.00 12.4.2023 583 473.97 0.14
KRW 15 117 929 500.00 usD 12 260 100.15 12.4.2023 -658 574.12 -0.16
usb 4 130 213.13 AUD 5 875 000.00 12.4.2023 194 011.20 0.05
usD 8 273 206.32 KRW 10 205 000 000.00  12.4.2023 441 871.14 0.11
AUD 5 875 000.00 usD 4 197 366.14  12.4.2023 -261 164.21 -0.06
KRW 10 205 000 000.00 usD 8 355 166.20 12.4.2023 -523 831.02 -0.13
GBP 100 681 800.00 usD 120 714 961.16  13.4.2023 3 801 298.56 0.92
SGD 4 840 100.00 usD 3 575 662.18  13.4.2023 65 990.86 0.01
EUR 49 547 000.00 usb 52 540 134.27  13.4.2023 1 322 896.08 0.32
GBP 1 087 900.00 usD 1 321 444.06  13.4.2023 23 995.13 0.01

4 989 967.59 1.21

15 664 790.86 3.80
1 442 222.94 0.35
412 455 055.75 100.00
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Lux

2023 31
EUR
EUR ALTICE FINCO SA-REG-S 4.75000% 17-15.01.28 8 430 000.00 6 312 131.10 0.55
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 15 455 000.00 11 513 109.52 1.00
EUR ALTICE FRANCE HOLDING SA-REG-S 4.00000% 20-15.02.28 1 105 000.00 723 624.72 0.06
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 28 880 000.00 25 468 694.40 2.22
EUR ARD FINANCE SA-REG-S (PIK) 5.00000% 19-30.06.27 6 780 621.00 5 052 376.32 0.44
EUR ARDAGH METAL PACKAGING FINANCE -REG-S 3.00000% 21-

01.09.29 3 180 000.00 2 361 150.00 0.21
EUR ARDAGH PACKAGING FINANCE/MP-REG-S 2.12500% 19-15.08.26 2 943 000.00 2 571 507.88 0.22
EUR ATLANTIA SPA-REG-S 1.87500% 21-12.02.28 2 400 000.00 2 011 200.00 0.17
EUR AZELIS FINANCE NV-REG-S 5.75000% 23-15.03.28 2 145 000.00 2 169 667.50 0.19
EUR BALL CORP 1.50000% 19-15.03.27 3 350 000.00 3 001 600.00 0.26
EUR BRITISH AIRWAYS PLC-REG-S 2.75000% 21-25.03.25 4 300 000.00 4 102 718.50 0.36
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 3.50000% 20-11.02.27 2 865 000.00 2 635 800.00 0.23
EUR CHROME HOLDCO REG-S-SUB 5.00000% 21-31.05.29 2 000 000.00 1 475 000.00 0.13
EUR CONSOLIDATED ENERGY FINANCE SA-REG-S 5.00000% 21-15.10.28 2 785 000.00 2 406 351.40 0.21
EUR CROWN EUROPEAN HOLDINGS SA-REG-S 2.87500% 18-01.02.26 7 180 000.00 6 867 095.60 0.60
EUR DEMIRE DUTCH MITSTND REL EST AG-REG-S 1.87500% 19-

15.10.24 1 300 000.00 897 802.36 0.08
EUR DUFRY ONE BV-REG-S 2.50000% 17-15.10.24 1 730 000.00 1 697 735.50 0.15
EUR DUFRY ONE BV-REG-S 2.00000% 19-15.02.27 1 010 000.00 869 296.90 0.08
EUR EG GLOBAL FINANCE PLC-REG-S 3.62500% 19-07.02.24 2 790 000.00 2 723 877.00 0.24
EUR ELIOR GROUP SA-REG-S 3.75000% 21-15.07.26 2 390 000.00 2 084 137.37 0.18
EUR EP INFRASTRUCTURE AS-REG-S 1.69800% 19-30.07.26 2 300 000.00 1 903 250.00 0.17
EUR FAURECIA SE-REG-S 3.75000% 20-15.06.28 12 150 000.00 10 874 250.00 0.95
EUR FAURECIA-REG-S 2.75000% 21-15.02.27 3 600 000.00 3 195 280.80 0.28
EUR FORD MOTOR CREDIT CO LLC 2.38600% 19-17.02.26 6 645 000.00 6 179 876.59 0.54
EUR FORD MOTOR CREDIT CO LLC 2.33000% 19-25.11.25 3 670 000.00 3 413 870.70 0.30
EUR GARFUNKELUX HOLDCO 3 SA-REG-S 6.75000% 20-01.11.25 2 310 000.00 1 760 220.00 0.15
EUR GRIFOLS ESCROW ISSUER SA-REG-S 3.87500% 21-15.10.28 5 430 000.00 4 214 244.72 0.37
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 4 400 000.00 3 454 825.00 0.30
EUR HEIMSTADEN AB-REG-S 4.25000% 21-09.03.26 700 000.00 490 941.02 0.04
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.87500% 19-15.05.27 2 585 000.00 2 265 985.15 0.20
EUR ILIAD HOLDING SASU-REG-S 5.12500% 21-15.10.26 4 510 000.00 4 337 790.16 0.38
EUR ILIAD HOLDING SASU-REG-S 5.62500% 21-15.10.28 3 000 000.00 2 787 948.00 0.24
EUR INEOS QUATTRO FINANCE 1 PLC-REG-S 3.75000% 21-15.07.26 7 220 000.00 6 245 300.00 0.54
EUR INTL CONSOLIDATED AIRLINES GP-REG-S 3.75000% 21-25.03.29 1 600 000.00 1 324 000.00 0.12
EUR INTRUM AB-REG-S 3.00000% 19-15.09.27 1 680 000.00 1 299 984.00 0.11
EUR 1QVIA INC-REG-S 2.25000% 19-15.01.28 4 635 000.00 4 100 102.46 0.36
EUR 1QVIA INC-REG-S 2.87500% 20-15.06.28 3 300 000.00 2 957 625.00 0.26
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 6.87500% 19-

15.11.26 1 000 000.00 953 550.00 0.08
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 5.87500% 19-

15.11.24 6 761 000.00 6 634 663.96 0.58
EUR LABORATOIRE EIMER SELARL-REG-S 5.00000% 21-01.02.29 1 735 000.00 1 292 793.61 0.11
EUR LHMC FINCO SARL-REG-S 6.25000% 18-20.12.23 10 431 000.00 2 506 432.45 0.22
EUR LOXAM SAS-REG-S 2.87500% 19-15.04.26 3 040 000.00 2 765 974.40 0.24
EUR LOXAM SAS-REG-S 3.75000% 19-15.07.26 8 735 000.00 8 091 317.85 0.70
EUR LUNE HOLDINGS SARL-REG-S 5.62500% 21-15.11.28 1 895 000.00 1 603 170.00 0.14
EUR MONITCHEM HOLDCO 2 SA-REG-S-SUB 9.50000% 19-15.09.26 10 792 000.00 10 738 040.00 0.93
EUR NH HOTEL GROUP SA-REG-S 4.00000% 21-02.07.26 4 000 000.00 3 752 160.00 0.33
EUR NIDDA BONDCO GMBH-REG-S 5.00000% 17-30.09.25 4 675 000.00 4 591 785.00 0.40
EUR NIDDA HEALTHCARE HOLDING AG-REG-S 3.50000% 17-30.09.24 534 000.00 522 618.32 0.05
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-21.08.26 20 371 000.00 19 888 248.05 1.73
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EUR NISSAN MOTOR CO LTD-REG-S 3.20100% 20-17.09.28 1 210 000.00 1 079 574.10 0.09
EUR ONTEX GROUP N.V-REG-S 3.50000% 21-15.07.26 6 920 000.00 6 054 280.32 0.53
EUR PUBLIC POWER CORP SA-REG-S 3.87500% 21-30.03.26 2 185 000.00 2 060 673.50 0.18
EUR ROLLS-ROYCE PLC-REG-S 4.62500% 20-16.02.26 4 900 000.00 4 845 198.40 0.42
EUR SAIPEM FINANCE INTERNATIONAL BV-REG-S 3.37500% 20-

15.07.26 4 645 000.00 4 270 613.00 0.37
EUR SAZKA GROUP AS-REG-S 3.87500% 20-15.02.27 2 410 000.00 2 187 075.00 0.19
EUR SOFTBANK GROUP CORP-REG-S 5.00000% 18-15.04.28 10 780 000.00 9 360 201.77 0.81
EUR SOFTBANK GROUP CORP-REG-S 4.00000% 18-20.04.23 287 000.00 285 929.72 0.02
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 2 970 000.00 2 193 058.74 0.19
EUR TELECOM ITALIA SPA/MILANO-REG-S 6.87500% 23-15.02.28 4 410 000.00 4 498 200.00 0.39
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.50000% 18-01.03.25 13 658 000.00 13 438 618.38 1.17
EUR TEVA PHARMACEUTICAL FIN 6.00000% 20-31.01.25 10 890 000.00 10 973 716.87 0.96
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 3.75000% 21-09.05.27 6 630 000.00 5 982 746.25 0.52
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 5 800 000.00 5 856 028.00 0.51
EUR TI AUTOMOTIVE FINANCE PLC-REG-S 3.75000% 21-15.04.29 2 700 000.00 2 052 000.00 0.18
EUR TITAN HOLDINGS Il BV-REG-S 5.12500% 21-15.07.29 1 640 000.00 1 255 666.00 0.11
EUR TUl CRUISES GMBH-REG-S 6.50000% 21-15.05.26 3 880 000.00 3 462 900.00 0.30
EUR UNITED GROUP BV-REG-S 4.87500% 17-01.07.24 3 100 000.00 3 007 787.40 0.26
EUR VERISURE HOLDING AB-REG-S 9.25000% 22-15.10.27 2 735 000.00 2 930 032.85 0.26
EUR VERISURE HOLDING AB-REG-S 7.12500% 23-01.02.28 1 370 000.00 1 367 602.50 0.12
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 2 880 000.00 2 390 515.20 0.21
EUR VERTICAL HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 4 750 000.00 3 611 314.80 0.31
EUR ZF EUROPE FINANCE BV-REG-S 2.50000% 19-23.10.27 1 300 000.00 1 130 142.00 0.10
EUR Z1GGO BOND CO BV-REG-S 3.37500% 20-28.02.30 1 040 000.00 804 046.88 0.07
Total EUR 306 189 044.99  26.67
GBP
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 3 380 000.00 3 041 821.32 0.26
GBP MPT OPERATING PARTNERSHIP LP/FIN CORP 2.50000% 21-

24.03.26 1 150 000.00 973 073.47 0.08
GBP PINNACLE BIDCO PLC-REG-S 6.37500% 18-15.02.25 6 420 000.00 6 722 871.48 0.59
Total GBP 10 737 766.27 0.93
usD
usD CREDIT SUISSE-REG-S-SUB 6.50000% 13-08.08.23 5 840 000.00 5 119 977.91 0.44
usD DRAX FINCO PLC-144A 6.62500% 18-01.11.25 3 300 000.00 2 988 057.44 0.26
usb ENQUEST PLC-REG-S 11.62500% 22-01.11.27 3 990 000.00 3 401 307.89 0.30
usD NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 11 545 000.00 10 299 703.67 0.90
Total USD 21 809 046.91 1.90

338 735 858.17  29.50

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB VAR 21-PRP 3 200 000.00 2 583 680.00 0.22
EUR ABERTIS INFRA FINANCE BV-REG-S-SUB 3.248%/VAR 20-PRP 7 700 000.00 6 845 300.00 0.60
EUR ACCOR SA-REG-S-SUB 2.625%/VAR 19-PRP 4 200 000.00 3 833 550.00 0.33
EUR ALPHA BANK AE-REG-S-SUB 5.500%/VAR 21-11.06.31 1 680 000.00 1 336 440.00 0.12
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 20-14.09.30 3 340 000.00 3 185 525.00 0.28
EUR BANKINTER SA-REG-S-SUB COCO 7.375%/VAR 23-PRP 3 000 000.00 2 795 172.00 0.24
EUR BAYER AG-REG-S-SUB 5.375%/VAR 22-25.03.82 4 200 000.00 3 847 662.00 0.33
EUR BNP PARIBAS SA-REG-S-SUB 7.375%/VAR 23-PRP 1 600 000.00 1 522 000.00 0.13
EUR CASTELLUM AB-REG-S 3.125%/VAR 21-PRP 2 990 000.00 1 958 450.00 0.17
EUR CITCON-REG-S-SUB 4.496%/VAR 19-PRP 500 000.00 287 625.00 0.02
EUR CITYCON OYJ-REG-S-SUB 3.250%/VAR 21-PRP 2 730 000.00 1 391 612.04 0.12
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 1 300 000.00 567 775.00 0.05
EUR DEUTSCHE BANK AG-REG-S-SUB 6.750%/VAR 22-PRP 2 800 000.00 2 100 100.80 0.18
EUR EDP-ENERGIAS DE PORTUGAL SA-REG-S-SUB 4.496%/VAR 19-

30.04.79 1 000 000.00 988 490.00 0.09
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EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 3.375%/VAR 20-PRP 3 200 000.00 2 380 800.00 0.21
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 2.875%/VAR 20-PRP 9 200 000.00 7 695 358.40 0.67
EUR FASTIGHETS AB BALDER-REG-S-SUB 2.873%/VAR 21-02.06.81 2 190 000.00 1 466 621.10 0.13
EUR HEIMSTADEN AB-REG-S-SUB 6.750%/VAR 21-PRP 5 300 000.00 2 497 360.00 0.22
EUR NOVO BANCO SA-REG-S-SUB 8.500%/VAR 18-06.07.28 2 800 000.00 2 665 600.00 0.23
EUR PERMANENT TSB GROUP HOLDINGS PLC-REG-S-SUB VAR 22-PRP 2 110 000.00 2 131 231.87 0.19
EUR RABOBANK NEDERLAND-REG-S-SUB 3.100%/VAR 21-PRP 5 400 000.00 4 086 147.60 0.36
EUR REPSOL INTERNATIONAL FINANCE BV-SUB 4.247%/VAR 20-PRP 2 645 000.00 2 369 708.40 0.21
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S-SUB 2.500%/VAR 21-

PRP 2 200 000.00 1 909 600.00 0.17
EUR SAMHALLSBYGGNADSBOLAGET 1 NORDEN-REG-S-SUB 2.875%/VAR 21-

PRP 4 095 000.00 1 437 836.40 0.13
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.376%/VAR 21-PRP 800 000.00 625 977.60 0.05
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.880%/VAR 21-PRP 1 300 000.00 1 080 479.40 0.09
EUR TELEFONICA EUROPE BV-REG-S-SUB 7.125%/VAR 22-PRP 800 000.00 813 000.00 0.07
EUR TELEFONICA EUROPE BV-REG-S-SUB 6.135%/VAR 23-PRP 1 800 000.00 1 737 799.20 0.15
EUR UNICREDIT SPA-REG-S-SUB 2.731%/VAR 20-15.01.32 1 995 000.00 1 699 572.42 0.15
EUR VODAFONE GROUP PLC-REG-S-SUB 3.000%/VAR 20-27.08.80 5 470 000.00 4 413 163.18 0.38
Total EUR 72 253 637.41 6.29
GBP
GBP CO-OPRATIVE BNK FINCE PLC/THE-REG-S 9.000%/VAR 20-

27.11.25 5 380 000.00 6 159 829.00 0.54
GBP TVL FINANCE PLC-REG-S OVR NT SONION+539.5BP 19-15.07.25 7 120 000.00 7 859 927.54 0.68
Total GBP 14 019 756.54 1.22
usD
usD ING GROEP NV-REG-S-SUB COCO 7.500%/VAR 23-PRP 4 410 000.00 3 653 182.38 0.32
usb SOCIETE GENERAL SA-REG-S-SUB 7.375%/VAR 18-PRP 3 000 000.00 2 499 828.17 0.22
usb SOCIETE GENERALE SA-REG-S-SUB 9.375%/VAR 22-PRP 3 670 000.00 3 196 408.03 0.28
usD VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 1 663 000.00 1 297 300.27 0.11
Total USD 10 646 718.85 0.93

96 920 112.80 8.44

EUR
EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 2.20000% 18-

24.07.25 1 400 000.00 1 274 649.60 0.11
EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 2.00000% 19-

15.02.24 2 570 000.00 2 475 506.24 0.22
EUR CASTELLUM HELSINKI FINANCE HOLDIN-REG-S 2.00000% 22-

24.03.25 1 857 000.00 1 681 884.90 0.15
EUR CELLNEX FINANCE CO SA -REG-S 1.25000% 21-15.01.29 2 600 000.00 2 126 628.40 0.19
EUR CELLNEX FINANCE CO SA-REG-S 2.00000% 21-15.09.32 8 900 000.00 6 869 963.40 0.60
EUR CELLNEX FINANCE CO SA-REG-S 2.25000% 22-12.04.26 8 100 000.00 7 602 805.80 0.66
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 5 270 000.00 4 184 643.50 0.36
EUR DEUTSCHE LUFTHANSA AG-REG-S 3.75000% 21-11.02.28 1 100 000.00 1 000 973.60 0.09
EUR DEUTSCHE LUFTHANSA AG-REG-S 3.50000% 21-14.07.29 2 800 000.00 2 448 577.60 0.21
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-16.05.27 8 100 000.00 7 288 704.00 0.64
EUR FASTIGHETS AB BALDER-REG-S 1.12500% 19-29.01.27 1 100 000.00 843 746.20 0.07
EUR FASTIGHETS AB BALDER-REG-S 1.25000% 20-28.01.28 1 470 000.00 1 044 631.98 0.09
EUR INFRASTRUTTURE WIRELESS ITALI SPA-REG-S 1.62500% 20-

21.10.28 2 760 000.00 2 449 527.60 0.21
EUR INTESA SANPAOLO SPA-REG-S-SUB 2.92500% 20-14.10.30 2 760 000.00 2 239 083.12 0.21
EUR NASSA TOPCO AS-REG-S 2.87500% 17-06.04.24 5 754 000.00 5 582 818.50 0.49
EUR NATIONAL BANK OF GREECE SA-REG-S 7.25000% 22-22.11.27 3 170 000.00 3 188 785.42 0.28
EUR PPF TELECOM GROUP BV-REG-S 3.25000% 20-29.09.27 2 750 000.00 2 512 746.50 0.22
EUR RENAULT SA-REG-S 2.37500% 20-25.05.26 13 100 000.00 11 970 125.00 1.04
EUR RENAULT SA-REG-S 2.50000% 21-01.04.28 1 000 000.00 852 050.00 0.07
EUR RENAULT SA-REG-S 2.50000% 21-02.06.27 3 100 000.00 2 727 987.60 0.24
EUR ROLLS-ROYCE PLC-REG-S 1.62500% 18-09.05.28 1 700 000.00 1 406 750.00 0.12
EUR SAMHALLSBYGGNADSBOLAGET 1 NORDEN-REG-S 1.12500% 19-

04.09.26 3 330 000.00 2 397 600.00 0.21
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EUR SHAEFFLER AG-REG-S 3.37500% 20-12.10.28 5 700 000.00 5 209 013.40 0.45
EUR TELECOM ITALIA FINANCE SA 7.75000% 03-24.01.33 1 742 000.00 1 863 940.00 0.16
EUR TELECOM ITALIA SPA-REG-S 2.50000% 17-19.07.23 3 500 000.00 3 473 750.00 0.30
EUR TELECOM ITALIA SPA-REG-S 2.37500% 17-12.10.27 8 490 000.00 7 321 419.42 0.64
EUR TELECOM ITALIA SPA-REG-S 2.87500% 18-28.01.26 7 030 000.00 6 554 687.64 0.57
EUR TELECOM ITALIA SPA/MILANO-REG-S 1.62500% 21-18.01.29 3 980 000.00 3 114 190.80 0.27
EUR VALEO SA-REG-S 5.37500% 22-28.05.27 3 000 000.00 2 984 214.00 0.26
EUR WIZZ AIR FINANCE CO BV-REG-S 1.00000% 22-19.01.26 4 267 000.00 3 694 411.27 0.32
EUR ZF FINANCE GMBH-REG-S 3.75000% 20-21.09.28 7 200 000.00 6 417 115.20 0.56
EUR ZF FINANCE GMBH-REG-S 2.75000% 20-25.05.27 6 500 000.00 5 792 293.00 0.50
EUR ZF FINANCE GMBH-REG-S 2.25000% 21-03.05.28 1 700 000.00 1 427 432.20 0.12
EUR ZF FINANCE GMBH-REG-S 5.75000% 23-03.08.26 500 000.00 501 232.00 0.04
Total EUR 122 523 887.89  10.67
GBP
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 2 110 000.00 2 281 249.97 0.20
Total GBP 2 281 249.97 0.20
124 805 137.86  10.87
EUR
EUR ALPHA BANK SA-REG-S 7.500%/VAR 22-16.06.27 3 000 000.00 2 957 340.00 0.26
EUR BANCO BPM SPA-REG-S 6.000%/VAR 22-21.01.28 2 395 000.00 2 393 352.24 0.21
EUR BANCO BPM SPA-REG-S-SUB 3.250%/VAR 20-14.01.2031 2 185 000.00 1 917 009.75 0.17
EUR BANCO COMERCIAL PORTUGUES SA +656.50BP 22-25.10.25 5 300 000.00 5 339 750.00 0.47
EUR BANCO COMERCIAL PORTUGUES SA-SUB 8.750%/VAR 22-05.03.33 1 500 000.00 1 289 520.00 0.11
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB 3.871%/VAR 19-
27.03.30 2 600 000.00 1 961 362.00 0.17
EUR BANK OF IRELAND GROUP PLC-REG-S-SUB 6.750%/VAR 22-
01.03.33 1 105 000.00 1 121 608.15 0.10
EUR BARCLAYS BANK PLC-SUB 4.750%/3M EURIBOR+71BP 05-PRP 2 120 000.00 1 644 590.00 0.14
EUR COMMERZBANK AG-REG-S-SUB 4.000%/VAR 20-05.12.30 3 000 000.00 2 813 070.00 0.23
EUR CREDIT AGRICOLE SA-SUB-REG-S 7.250%/VAR 23-PRP 3 300 000.00 3 201 990.00 0.28
EUR CREDIT SUISSE LONDON-REG-S 3M EURIBOR+100BP 21-01.09.23 3 910 000.00 3 860 749.64 0.34
EUR DEUTSCHE PFANDBRIEFBANK AG-REG-S-SUB 2.875%/VAR 17-
28.06.27 1 700 000.00 1 326 000.00 0.12
EUR EDP - ENERGIAS DE PORT SA-REG-S-SUB 5.943%/VAR 23-
23.04.83 2 900 000.00 2 842 000.00 0.25
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 5.000%/VAR 14-PRP 5 100 000.00 4 692 958.80 0.41
EUR ENEL SPA-REG-S-SUB 6.375%/VAR 23-PRP 2 010 000.00 2 020 050.00 0.18
EUR ICCREA BANCA SPA-REG-S 6.875%/VAR 23-20.01.28 3 160 000.00 3 193 635.04 0.28
EUR PIRAEUS BANK S.A-REG-S 8.250%/VAR 22-28.01.27 4 260 000.00 4 238 700.00 0.37
EUR PIRAEUS GROUP FINANCE PLC-REG-S-SUB 9.750%/VAR 19-
26.06.29 5 315 000.00 4 985 236.14 0.43
EUR SOCIETE GENERALE SA-SUB-REG-S 7.875%/VAR 23-PRP 2 700 000.00 2 453 733.00 0.21
EUR UNICREDIT SPA-REG-S 5.850%/VAR 22-15.11.27 4 215 000.00 4 300 167.45 0.37
EUR UNICREDIT SPA-REG-S-SUB 4.450%/VAR 21-PRP 2 500 000.00 1 846 875.00 0.16
Total EUR 60 399 697.21 5.26
GBP
GBP LLOYDS BANKING GROUP PLC-SUB COCO 8.500%/VAR 23-PRP 3 470 000.00 3 647 965.66 0.32
Total GBP 3 647 965.66 0.32
64 047 662.87 5.58
EUR
EUR 888 ACQUISITIONS LTD-REG-S 7.5580% 22-15.07.27 3 770 000.00 3 185 650.00 0.28
EUR ALMAVIVA-THE ITALIAN INNOVATION-REG-S 4.87500% 21-
30.10.26 7 100 000.00 6 638 219.48 0.58
EUR ALTICE FINANCING SA-REG-S 2.25000% 20-15.01.25 1 060 000.00 996 393.64 0.09
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EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 6 440 000.00 5 127 231.76 0.45
EUR ALTICE FRANCE-REG-S 3.37500% 19-15.01.28 6 630 000.00 5 168 085.00 0.45
EUR ALTICE FRANCE-REG-S 2.50000% 19-15.01.25 1 010 000.00 939 300.00 0.08
EUR CAB SELAS-REG-S 3.37500% 21-01.02.28 2 295 000.00 1 876 828.05 0.16
EUR CANARY WHARF GROUP INVST HOLG PLC-REG-S 1.75000% 21-

07.04.26 3 230 000.00 2 551 964.31 0.22
EUR CARNIVAL CORP-REG-S 10.12500% 20-01.02.26 8 700 000.00 9 137 871.00 0.80
EUR CARNIVAL CORP-REG-S 7.62500% 20-01.03.26 2 160 000.00 1 922 140.80 0.17
EUR CASTOR SPA-REG-S 6.00000% 22-15.02.29 1 765 000.00 1 563 200.49 0.14
EUR CELANESE US HOLDINGS LLC 2.12500% 18-01.03.27 3 755 000.00 3 334 815.50 0.29
EUR CHEMOURS CO/THE 4.00000% 18-15.05.26 3 500 000.00 3 213 938.00 0.28
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 4.37500% 20-15.01.28 3 625 000.00 3 363 869.50 0.29
EUR CHROME BIDCO SASU-REG-S 3.50000% 21-31.05.28 3 020 000.00 2 504 063.20 0.22
EUR CIDRON AIDA FINCO SARL-REG-S 5.00000% 21-01.04.28 5 150 000.00 4 532 216.29 0.39
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500% 22-

30.11.27 6 570 000.00 6 947 775.00 0.60
EUR CITYCON TREASURY BV-REG-S 1.25000% 16-08.09.26 1 050 000.00 818 332.20 0.07
EUR CONTOURGLOBAL POWER HOLDINGS SA-REG-S 2.75000% 20-

01.01.26 2 840 000.00 2 543 248.40 0.22
EUR DRAX FINCO PLC-REG-S 2.62500% 20-01.11.25 3 150 000.00 2 984 625.00 0.26
EUR DUFRY ONE BV-REG-S 3.37500% 21-15.04.28 5 015 000.00 4 399 739.74 0.38
EUR EP INFRASTRUCTURE AS-REG-S 1.65900% 18-26.04.24 1 030 000.00 961 633.75 0.08
EUR EP INFRASTRUCTURE AS-REG-S 2.04500% 19-09.10.28 2 170 000.00 1 621 125.62 0.14
EUR FASTIGHETS AB BALDER-REG-S 1.87500% 17-14.03.25 1 369 000.00 1 212 441.16 0.11
EUR FASTIGHETS AB BALDER-REG-S 1.87500% 17-23.01.26 4 150 000.00 3 491 577.60 0.30
EUR FAURECIA SE-REG-S 7.25000% 22-15.06.26 2 430 000.00 2 503 152.72 0.22
EUR FORD MOTOR CREDIT CO LLC 4.86700% 23-03.08.27 4 090 000.00 3 967 300.00 0.35
EUR GAMMA BONDCO SARL-REG-S 8.12500% 21-15.11.26 12 740 000.00 12 313 210.00 1.07
EUR GRIFOLS SA-REG-S 3.20000% 17-01.05.25 5 295 000.00 4 805 212.50 0.42
EUR GRUENENTHAL GMBH-REG-S 4.12500% 21-15.05.28 4 080 000.00 3 692 400.00 0.32
EUR GRUPO ANTOLIN-1RAUSA SA-REG-S 3.50000% 21-30.04.28 7 560 000.00 5 445 483.12 0.47
EUR GRUPO-ANTOLIN IRAUSA SA-REG-S 3.37500% 18-30.04.26 950 000.00 792 453.90 0.07
EUR HEIMSTADEN AB-REG-S 4.37500% 21-06.03.27 5 200 000.00 3 606 096.00 0.31
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.75000% 16-15.09.26 4 730 000.00 4 243 528.96 0.37
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 1 685 000.00 1 508 917.50 0.13
EUR INTER MEDIA AND COMMUNICATION-REG-S 6.75000% 22-09.02.27 1 850 000.00 1 726 050.00 0.15
EUR INTRUM JUSTITIA AB-REG-S 3.12500% 17-15.07.24 2 635 000.00 1 312 940.79 0.11
EUR ITALMATCH CHEMICALS SPA-REG-S 10.00000% 23-06.02.28 1 675 000.00 1 705 987.50 0.15
EUR KAPLA HOLDING SAS-REG-S 3.37500% 19-15.12.26 4 940 000.00 4 334 296.72 0.38
EUR LAGARDERE SCA-REG-S 1.75000% 21-07.10.27 6 200 000.00 6 028 384.00 0.52
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 5 629 743.00 5 186 119.25 0.45
EUR LORCA TELECOM BONDCO SAU-REG-S 4.00000% 20-18.09.27 7 970 000.00 7 304 106.50 0.64
EUR LOXAM SAS-REG-S 3.25000% 19-14.01.25 1 210 000.00 1173 317.64 0.10
EUR LOXAM SAS-REG-S 6.00000% 17-15.04.25 4 655 000.00 2 238 390.72 0.19
EUR MARCOLIN SPA-REG-S 6.12500% 21-15.11.26 7 554 000.00 6 337 806.00 0.55
EUR MOTION FINCO SARL-REG-S 7.00000% 20-15.05.25 14 915 000.00 15 080 705.65 1.31
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-

24.03.25 1 740 000.00 1 443 086.40 0.13
EUR NIDDA BONDCO GMBH-REG-S 7.25000% 18-30.09.25 10 157 000.00 9 932 530.30 0.87
EUR PAPREC HOLDING-REG-S-3.50000% 21-01.07.28 4 515 000.00 3 925 882.80 0.34
EUR PARTS EUROPE SA-REG-S 6.50000% 20-16.07.25 12 775 000.00 12 824 183.75 1.12
EUR PHM GROUP HOLDING 0Y-144A-REG-S 4.75000% 21-18.06.26 4 065 000.00 3 656 467.50 0.32
EUR PICARD GROUPE SAS-REG-S 3.87500% 21-01.07.26 2 190 000.00 1 947 023.88 0.17
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 14 780 000.00 13 615 661.16 1.19
EUR PLT VII FINANCE SARL-REG-S 4.62500% 20-05.01.26 6 930 000.00 6 500 340.00 0.57
EUR ROSSINI SARL-REG-S 6.75000% 18-30.10.25 15 430 000.00 15 481 999.10 1.35
EUR SIGMA HOLDCO BV-REG-S 5.75000% 18-15.05.26 4 190 000.00 3 319 737.00 0.29
EUR SIGNA DEVELOPMENT FINANCE SCS-REG-S 5.50000% 21-23.07.26 1 400 000.00 826 000.00 0.07
EUR SOFTBANK GROUP CORP-REG-S 5.25000% 15-30.07.27 3 820 000.00 3 523 848.00 0.31
EUR SUMMER BC HOLDCO B SARL-REG-S 5.75000% 19-31.10.26 12 515 000.00 10 888 050.00 0.95
EUR SUMMER BIDCO BV-REG-S (PIK) 9.00000% 19-15.11.25 7 129 000.00 6 358 593.99 0.55
EUR SUMMER BIDCO BV-REG-S (PIK) STEP-DOWN 20-15.11.25 8 545 000.00 7 438 058.12 0.65
EUR SUPERIOR INDUSTRIES INTERNATIONAL-REG-S 6.00000% 17-

15.06.25 7 889 000.00 7 147 434.00 0.62
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EUR TEREOS FINANCE GROUPE 1 SA-REG-S 7.50000% 20-30.10.25 3 310 000.00 3 366 270.00 0.29
EUR TRIVIUM PACKAGING FINANCE BV-REG-S 3.75000% 19-15.08.26 9 244 000.00 8 514 093.76 0.74
EUR UNITED GROUP BV-REG-S 4.00000% 20-15.11.27 3 850 000.00 2 829 534.40 0.25
EUR VALLOUREC SA-REG-S 8.50000% 21-30.06.26 3 460 000.00 3 442 700.00 0.30
EUR VERISURE HOLDING AB-REG-S 3.87500% 20-15.07.26 4 040 000.00 3 738 616.00 0.33
EUR VERTICAL MIDCO GMBH-REG-S 4.37500% 20-15.07.27 2 520 000.00 2 274 300.00 0.20
EUR VZ VENDOR FINANCING 11 BV-REG-S 2.87500% 20-15.01.29 1 590 000.00 1 266 037.50 0.11
EUR Z1GGO BV-REG-S 2.87500% 19-15.01.30 4 340 000.00 3 558 800.00 0.31
EUR ZONCOLAN BIDCO SPA-REG-S 4.87500% 21-21.10.28 2 860 000.00 2 243 384.00 0.20
Total EUR 316 404 776.62  27.56
GBP
GBP BELLIS ACQUISITION CO PLC-REG-S 4.50000% 21-16.02.26 4 855 000.00 4 664 161.89 0.41
GBP CIDRON AIDA FINCO SARL-REG-S 6.25000% 21-01.04.28 1 505 000.00 1 453 899.10 0.13
GBP GALAXY BIDCO LTD-REG-S 6.50000% 19-31.07.26 2 290 000.00 2 332 519.76 0.20
GBP GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 8 760 000.00 8 698 339.54 0.76
GBP GARFUNKELUX HOLDCO 3 SA-REG-S 7.75000% 20-01.11.25 1 225 000.00 1 049 081.93 0.09
GBP JERROLD FINCO PLC-REG-S 4.87500% 20-15.01.26 1 870 000.00 1 829 703.03 0.16
GBP JERROLD FINCO PLC-REG-S 5.25000% 21-15.01.27 8 425 000.00 8 004 798.01 0.70
GBP MAISON FINCO PLC-REG-S 6.00000% 21-31.10.27 7 025 000.00 6 518 147.64 0.57
GBP STONEGATE PUB CO FIN2019 PLC-REG-S 8.25000% 20-31.07.25 3 630 000.00 3 844 552.73 0.33
GBP VERY GROUP FUNDING PLC/THE-REG-S 6.50000% 21-01.08.26 5 958 000.00 5 166 807.54 0.45
GBP VIRGIN MEDIA VENDOR FINANCING-REG-S 4.87500% 20-15.07.28 3 265 000.00 3 153 248.13 0.27
Total GBP 46 715 259.30 4.07
usb
usb TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 5 592 000.00 4 413 585.53 0.38
Total USD 4 413 585.53 0.38
367 533 621.45  32.01

EUR
EUR 888 ACQUISITIONS LTD-REG-S 3M EURIBOR+550BP 22-15.07.28 2 830 000.00 2 440 875.00 0.21
EUR ACCOR SA-REG-S-SUB 4.375%/VAR 19-PRP 900 000.00 872 116.20 0.08
EUR BANCO BPM SPA-REG-S-SUB 4.250%/VAR 19-01.10.29 4 340 000.00 4 118 147.88 0.36
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 5 700 000.00 5 755 632.00 0.50
EUR BANCO DE SABADELL SA-REG-S-SUB 5.000%/VAR 21-PRP 2 200 000.00 1 534 126.00 0.13
EUR BANCO SANTANDER SA-REG-S-SUB 4.375%/VAR 20-PRP 1 400 000.00 1 100 800.40 0.10
EUR BAYER AG-REG-S-SUB 2.375%/VAR 19-12.11.79 4 300 000.00 3 985 885.00 0.35
EUR BAYER AG-REG-S-SUB 3.750/VAR 14-01.07.74 1 700 000.00 1 647 966.40 0.14
EUR CASTOR SPA-REG-S 3M EURIBOR+525BP 22-15.02.29 2 128 000.00 2 028 486.21 0.18
EUR CP1 PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 19-PRP 2 550 000.00 1 064 306.25 0.09
EUR ENBW ENERGIE BADEN-WUERTTEMBERG-REG-S 1.375%/VAR 21-

31.08.81 2 700 000.00 2 087 056.80 0.18
EUR ENEL SPA-REG-S-SUB 3.375%/VAR 18-PRP 5 780 000.00 5 245 350.00 0.46
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 9 885 000.00 9 625 518.75 0.84
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 2.625%/VAR 21-PRP 2 400 000.00 1 200 000.00 0.10
EUR ITALMATCH CHEMICALS SPA-REG-S 3M EURIBOR+550BP 23-

06.02.28 1 955 000.00 1 878 266.25 0.16
EUR KAPLA HOLDING SAS-REG-S 3M EURIBOR+550BP 23-15.07.27 1 245 000.00 1 246 362.03 0.11
EUR LEASEPLAN CORPORATION NV-REG-S-SUB 7.375%/VAR 19-PRP 5 430 000.00 5 216 492.40 0.45
EUR LIBERTY MUTUAL GROUP INC-REG-S-SUB 3.625%/VAR 19-23.05.59 3 460 000.00 3 165 900.00 0.28
EUR NOVO BANCO SA-REG-S 6.822%/VAR 21-15.09.23 7 600 000.00 7 504 772.00 0.65
EUR ROSSINI SARL-REG-S 3M EURIBOR+387.5BP 19-30.10.25 2 100 000.00 2 079 000.00 0.18
EUR TELEFONICA EUROPE BV-REG-S-SUB 3.875%/VAR 18-PRP 5 600 000.00 5 168 038.40 0.45
EUR TELEFONICA EUROPE BV-REG-S-SUB 4.375%/VAR 19-PRP 6 900 000.00 6 720 876.00 0.59
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 3 400 000.00 2 890 244.80 0.25
EUR UNITED GROUP BV-REG-S 3M EURIBOR+487.5BP 22-01.02.29 2 990 000.00 2 492 165.00 0.22
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EUR  VODAFONE GROUP PLC-REG-S-SUB 4.200%/VAR 18-03.10.78 1 045 000.00 952 204.00  0.08
Total EUR 82 020 587.77  7.14
82 020 587.77  7.14
EUR
EUR  BANCO BILBALO VIZCAYA ARGENT-REG-S-SUB 5.875%/VAR 18-PRP 5 200 000.00 4945 428.80  0.43
EUR  BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 7.500%/VAR 20-
PRP 1 980 000.00 1910 581.20  0.17
EUR  BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 6.000%/VAR 20-
PRP 3 780 000.00 3 439 800.00  0.30
Total EUR 10 295 810.00  0.90
10 295 810.00  0.90
1 084 358 790.92  94.44
usb
USD  INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 615 000.00 1363 857.06  0.12
Total USD 1363 857.06  0.12
1363 857.06  0.12
1363 857.06  0.12
2010 12 17 41 (Le)
EUR  UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 597.85 5 978 500.00  0.52
5 978 500.00  0.52
5 978 500.00  0.52
2010 12 17 41 (D)
5 978 500.00  0.52
1 091 701 147.98  95.08
*
EUR  ICE//ITRX EUROPE S38 V1 CDI PAY 1.00000% 23-20.12.27 -250 000 000.00 -2 420 333.33  -0.21
EUR  CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 22-20.12.26 2 000 000.00 259 465.98  0.02
EUR  CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 21-20.12.26 3 000 000.00 389 198.97  0.04
EUR  GS/INTERNATIONAL GAME TECHNOLOG CREDIT DEFAULT SWAP REC
5.00000% 22-20.06.27 5 000 000.00 600 295.94  0.05
EUR  ICE/ITRX XOVER EUROPE S38 V1 CDI REC 5.00000% 22-20.12.27 50 000 000.00 1874 883.34  0.17
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EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%

22-20.12.27 4 500 000.00 -814 271.95  -0.07
EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%
22-20.12.25 5 000 000.00 -519 179.11  -0.05

-629 940.16  -0.05

-629 940.16  -0.05

-629 940.16  -0.05

CAD 22 661 100.00 EUR 15 408 988.84  18.4.2023 -5 808.53 0.00
AUD 58 985 400.00 EUR 36 669 692.15 18.4.2023 317 637.97  -0.03
GBP 13 997 000.00 EUR 15 848 691.36  18.4.2023 73 024.90 0.01
EUR 72 681 824.58 GBP 64 190 000.00 18.4.2023 334 890.90  -0.03
JPY 5 902 962 200.00 EUR 41 098 868.09 18.4.2023 2217 498.53  -0.02
HKD 87 114 800.00 EUR 10 360 304.91  18.4.2023 145 735.69  -0.01
SGD 42 492 000.00 EUR 29 486 075.44  18.4.2023 79 388.58  -0.01
CHF 30 507 900.00 EUR 31 178 901.13  18.4.2023 418 914.93  -0.04
USD 303 137 800.00 EUR 283 648 323.68 18.4.2023 -4 848 276.65  -0.42
EUR 58 659 505.39 USD 62 690 000.00 18.4.2023 1 002 641.26 0.09
CNH 81 700 000.00 EUR 11 052 021.20 18.4.2023 -98 107.71  -0.01
EUR 455 510.12 SGD 649 700.00 18.4.2023 5 883.73 0.00
EUR 417 413.54 GBP 365 600.00 18.4.2023 1 540.18 0.00
JPY 69 452 800.00 EUR 496 881.86  18.4.2023 -15 881.73 0.00
EUR 224 852.94 CAD 327 700.00  18.4.2023 2 109.02 0.00
EUR 4 254 059.39 USD 4 496 300.00 18.4.2023 118 749.80 0.01
EUR 493 983.01 AUD 788 900.00  18.4.2023 7 792.60 0.00
EUR 229 208.29 CAD 334 400.00 18.4.2023 1 910.26 0.00
EUR 442 743.21 CHF 436 800.00 18.4.2023 2 333.94 0.00
EUR 515 807.39 AUD 822 100.00  18.4.2023 9 156.19 0.00
EUR 635 773.88 JpY 89 493 700.00  18.4.2023 15 979.12 0.00
EUR 141 442.70 HKD 1 184 600.00 18.4.2023 2 543.47 0.00
EUR 322 731.75 SGD 462 300.00 18.4.2023 2 795.97 0.00
EUR 164 611.00 CNH 1209 200.00 18.4.2023 2 487.72 0.00
USD 6 040 000.00 EUR 5 622 984.83  18.4.2023 .67 912.90  -0.01
EUR 2 346 324.32 GBP 2 055 000.00 18.4.2023 8 742.92 0.00
EUR 204 424.29 GBP 260 000.00 18.4.2023 -1 328.10 0.00
EUR 286 322.80 CAD 423 700.00  18.4.2023 -1 674.14 0.00
EUR 565 446.54 SGD 815 500.00  18.4.2023 1 077.88 0.00
EUR 5 213 755.94 USD 5 629 200.00 18.4.2023 36 502.48 0.01
EUR 171 907.74 CNH 1 274 300.00 18.4.2023 1 056.19 0.00
EUR 451 323.52 GBP 400 000.00 18.4.2023 -3 680.16 0.00
USD 4 253 200.00 EUR 3899 744.33  18.4.2023 11 982.81 0.00
SGD 592 200.00 EUR 410 078.71  18.4.2023 -245.33 0.00
GBP 191 200.00 EUR 215 971.74  18.4.2023 1 520.02 0.00
CAD 316 100.00 EUR 212 704.39  18.4.2023 2 154.79 0.00
EUR 3 667 450.28 USD 3971 900.00 18.4.2023 14 438.66 0.00
5 230 557.94  -0.46
47 591 006.76  4-14
-2 694 473.02  -0.23
17 463 202.18 1.52
1 148 200 385.80  100.00

*

*%k

2023 31 1,100,000.00

182/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

1

Bloomberg AusBond Composite Index

ISIN 31.3.2023
330,529,881.20

LU0035338325
290,447.5070
517.55

517.55

LU0035338242
537,911.5800
107.32

107.32

2022 2023
0.1%

0.2%

0.3%
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31.3.2022
381,371,627.11

324,657.2900
518.32

518.32

620,597.6220
109.36

109.36

2021 2022
6.5

6.5

5.5

31.3.2021
382,900,537.66

294,461.4790
554.17

554.17

683,458.3790
119.04

119.04

2020 2021
2.3

2.3

1.8
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76.46 28.30
6.83 15.79
2.39 15.56
2.22 11.91
1.89 7.10
1.88 3.59
1.70 3.27
1.28 2.99
0.80 1.32
0.77 1.23
0.58 1.08
0.25 0.80

97.05 0.69

0.67
0.54
0.49
0.48
0.46
0.43
0.35
97.05
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Lux
ISIN 31.3.2023 31.3.2022 31.3.2021
117,400,339.60 177,740,627.69 217,572,340.82
LU0033050237
225,679.4660 252,566.4880 286,619.8160
357.65 410.37 44797
1 357.65 410.37 447.97
LUO0033049577
275,962.6880 290,830.4380 311,310.6320
111.34 130.35 144.27
1 111.34 130.35 144 .27
1
2022 2023 2021 2022 2020 2021
12.8 8.4 11.5
12.8 8.4 11.5
1
Bloomberg Barclays Euro Aggregate 500mio+ 10.6 6.4 3.2
1
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12.13 40.23
9.26 11.82
8.18 9.88
7.50 4.68
6.78 4.17
6.70 3.02
5.96 2.77
5.18 1.99
4.27 1.67
2.87 1.64
1.78 1.28
1.69 1.03
1.54 0.94
1.39 0.92
1.36 0.89
1.35 0.81
1.24 0.65
0.89 0.58
0.86 0.49
0.77 0.34
0.70 0.25
0.68 0.21
0.67 0.13
0.61
0 29 0.13
0.53 0.08
0.53 0.08
0.49 90.68
0.47
0.46
0.37
0.35
0.32
0.30
0.27
0.25
0.20
0.17
0.14

(I1s) 0.14
0.13
0.12
0.11
0.10
0.10
0.09
0.09
90.68
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Lux

Lux

ISIN 31.3.2023 31.3.2022 31.3.2021
412,455,055.75 611,977,496.21 670,960,500.68
LU0464244333
221,542.4260 249,429.2450 316,817.3310
136.44 144.49 168.13
136.44 144.49 168.13
2

2022 2023 2021 2022 2020 2021

5.6 141 10.2

4
JP Morgan Asia Credit Index (JACI) 2.6 7.5 9.0
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.39
.26
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.09
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.37
.29
.27
.26
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.23
.21
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.41
.23
.34
.30
.84
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.88
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.77
.77
.44
.39
.25
.14
.83
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.58
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.50
.31

94.

49

188/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux

Index (hedged USD)

189/437

ISIN 31.3.2023 31.3.2022 31.3.2021
1,148,200,385.80 1,431,122,028.59 1,730,167,720.42
LU0086177085
691,314.2040 795,564.4730 942,986.0270
210.32 218.27 222.72
210.32 218.27 222.72
LU0994471687
173,109.9180 311,545.3350 360,809.2340
141.59 143.32 145.21
141.59 143.32 145.21
LU0417441200
674,816.5100 793,035.7560 942,819.8360
111.29 121.09 129.33
111.29 121.09 129.33
LU0937166394
1,981,242 .5690 2,485,152.6710 2,960,617.9170
79.93 86.36 92.28
79.93 86.36 92.28
1
2022 2023 2021 2022 2020 2021
3.6 2.0 21.1
1.2 1.3 22.7
3.6 2.0 21.1
1.2 1.3 22.7
6
ICE BofAML EUR High Yield 3% Constrained 4.5 3.1 22.3
Index
ICE BofAML EUR High Yield 3% Constrained 1.8 2.2 23.7
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15.37 38.56
13.51 12.52
12.44 8.83
11.39 4.89
9.52 3.36
8.42 3.26
5.84 3.10
4.14 2.79
3.02 2.22
1.97 2.10
1.77 2.03
1.63 1.41
1.24 1.12
0.96 1.08
0.72 1.04
0.61 1.02
0.58 0.84
0.52 0.79
0.49 0.60
0.49 0.55
0.45 0.53
95.08 0.52

0.45

0.31

0.30

0.29

0.29

0.28

95.08
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UBS (Lux) Bond Fund

Combhbined Statement of Net Assets

Ansets

INVESTEMEnts In SECLNties, cost

Investenents in securnties, uniealized appreciation (depreciabon)
Tortal i rrssrments i wecunties Mate 1)

EUR

332003
2834 579 524 29
£33 485 426 04

2 547 (34 095 28

Cadh at banks, depoiats on demand acd depeds acoounts 101 269 904 97°
Cthor lquid assets (Margins) 15 766 418 80
Tume deposits and fiducary depasits 7 TES G4 0T
Becenvable on seountss saies {Nate 1) 1329902334
Reoenabie on wubscripions 172235953
Inferest eocomalie on decunties W|YIETET N
Freguaid expermes B33 33e M
Qther recervabies 25 38363
Unrealized gain on TEA Martgage Backed Seounee (Nate 1) 17 385,00
Unrealized gain on finsncial futurees (Rate 1) BEE 143 .04
Unrealized gain on forsand forign exchange contracts (Note 1} 6 568 810,91
Unrealined gain on Swaps (Note 1) 127352306
Total Assats 2719 196 927.75
Liabilities

Uinrealiped koss on financial fubunes (Mot 1) =204 074 60
Unrealized loss on forwaed foeoign excharige condracis (Node 1) H0E 4T I0
Unrealiped ks on Swaps Mote 1) 101613341
Bank anverdrafy -7 BBE 144 34
Paryaibe on socumitios: punchares (Note 1) -19472 65247
Payable on redemphions & 12381055
Prawsions for fat fee (Motwe 2) -1 1337232

Fremasions: foe tane d abonnement (hoite 3} = e1Z

Prenveaand for otfy cormmeadns snd feed (Note 21 -B

Total peormions -2 B0 TS 04
Total Liabilities -43 556 068,71
Het assets ot the end of the finandal year 1675 740 859.04
o i T I SO, i e e i S R T it iy Ik of e for % st ol TR T M e B Lot Ao e it of BORC1 AT 100

uES5 L) Bond Fund

Annual report and audited financial statement as of 31 Maech 2023

The naites aee an anhegral pan of the financal satements 15
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Combined Statement of Operations

Ingome

Iretierest e il assets

Infenest on becurhes

Dwvadends

Interest eecemned on swaps (Note 1)

et incemmie o seouries lendng (Note 14)
Cither s

Total income

Expanies

Ineerest pasd o swaps. (Nabe 1)

Flar fee (Mate 2)

Taun & sbonnement {Mate 3)

ther commissions 2nd fees (Note 23
Interest o cash and bank overdrat
Total eapenses

et ircome {foss) on investments

Realized gain (loss) (Note 1)

Roalized gan (i) on market-picnd Securities withaut options

Faalined gasry (ki) on ophans

Realiped gain {loss) on yehd-rvaluated secunties and maney marke? instrumen's
Fealized gain (loss) on financal futuees

Eealized gain (loss) on forward fonsign exchange cantracts

Realiped gain (oss) on swaps

Frudined gan (hoss) on foneegn cochange

Total realized gain (loxs)

Het realized gain (loss) of the financial year

Changes in unreslized appreciation {depreciation) (Mote 1)
Unrealiped apprecastion {depreciation) on market-priced seounties without options

Unrealized appreciation {depreciation) on aplions

Usirealizedd apprecation (depreciation) on yweid-evakiated securites and maney markel Foruments
Unreahned apprciation {depreciation) on TRA Mamgage Backed Secusited

Unrealized approciation {deprociation) on financial fubures

Unrealiped approciation {depreciation) on fonvward foeeign exchange confracts

Lnirealized apprevation (depreciation) o sAags

Total changes in unrealized appreciation (depreciation)

et increase (decrease) in net assets as a result of operations

Combined Statement of Changes in Net Assets

Miet asets at the beginning of the financsl year
SRS

Total ret subsergpbons redermphors)

Drvidbend paid

Raet incomi {lomsl on inveshments

Tatal reabized gamn {loss)

Total charges in unspakzed sppeeciamon (epneciation)

Tet incroase {dearease) ) e 255015 45 A esull of aperatons
Met amsets at the end of the finandial year

* Lalgyaned o 1L Maerh JO3 1 gehage ranes, Lneng B Wt 300 et cies, T DomReeeE N iRt & T Depneang of T

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

EUR
1.4.2022-31.3.2023
157037655

102 158 Taa 2
1334 08084
15957 525.76
1570 16505
332556009

125 516 506,50

-15 0987 319 81
-2 427 64877
66 119 85
512 377 07
-162 282 62
-40 455 748,13

BE 450 75837

226 566 73875
B6Y 6ET 72

41 078 16

<10 4K 174,78
-9 656 405 83
T2 13738476
1562 25246
23245107322

145 990 314,85

11 3THEIE N
35 463 33
10951137
213 18026

4127095 55
2567 85862
-8 167 920083
-12 697 31577

159 607 630,63

EUR
1.4.2022.31.3.2023
3629 744 348.84"

500 803 174.55
-1 40 737 705 73

-TAT D20 620 ER

-46 466 239 49
BS A8 758 37
<232 451 072323
-1 51T 315 7T

-159 607 630,63

2 675 740 859,04

o FUAL R 1S R00 O 16

LIS {Luxk Bond Fund

annual report and audited financial statement a5 of 31 March 2003
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Statement of Net Assets

AUD
Asiels 332023
IS ETRTS i SCUITIRHES, C0R8 346 338 5834
Investments in secunfies, unrealized appreciation (depreciation) =25 659 ORG 26
Tatal imestments n secuntios (Mote 1) 330 TeE B4 58
Cash ar banks, depesats on demand and depesa acoounts BB 267.00
Qrer bguid assets (Mangens) 300 562 60
Time depauts and fducury depots 12 547 291 80
Becenabie on subscriphiang 104 048 83
Interest spcrivalile 06 SECUTIES 2187 11563
Pregaid exporses 100 52696
Unreafiped gain on firenoal futuees (Nate 1) 492 464 75
Total Assets 336 646 §92.25
Liabilities
Fayainie on SsominDes punthases (Mote 1} -5 T5R2A1.00
Fayzile on redemgnons -47 969 .36
Propveions foe St oo (Mote 2) =171 27E 14
Promssions for tae dfabonnement (hote 3} -X5 BRI A%
Frowssions for other commissions and fees (Note 2) 103 670 10
Tolal peowTsins <309 300.69
Total Liabilrties -6 117 011.05
Het azsets at the end of the finandal year 330 529 881.20
Statement of Operations

AUD
Incorme 1.4.2022-31.3. 2023
Interest on higuid amsets 13133572
INEenest of SecurThies Qe 2T
TRET iCD e o Seuries lerdang (Hane 14) 1022738
i e 65 661.33
Total income SEIT 50144
Expenies
Flat dee (Mote 2) -2 (a0 434 55
Taxe drabonnement (Mate 3) -144 349 84
Cther comenessions and fees (Mate 2) =103 25% 39
Intenest om cash and bank cveeriraft =2 147,50
Total expenses -2340747.29
Het income (loss] on investments TAT0 75415
Realized gain (loss) (Note 1)
Faliped gaan {kans) on masket-piaoed securines wathoul canons -8 RIT AT 6L
Realiped gain (ess) on fnancal futees B42 01507
Bahized gamn {hois) on foresgn exchange 224433
Total realized gain {bass) 17 68321212
Het realized gain (loss) of the financial year -0 212 45897
Changes in unrealized appreciation {deprediation) (Note 1)
Unrealiped appreciation (depreciation) on matopt-priced seountes without ophors 2006 38r 73
Unrealiped appreciation (depreciation) on finandial futires 158 044 1
Total changes in unrealized appreciation (depreciation) B 354 427,14
Met increase (decrease) in net assets as a result of operations =1 858 031.83

193/437

LB {Lux) Bond Fund = ALD
annual report and audited financial statement a5 of 31 March 2003

Thi histes aee an inbegral part of the financal starements.
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Statement of Changes in Net Assets

AUD

1.4.20022-31.3.2023
et aguets af the beginning of thie fnandal year 3BT 3T AT
Subrscmplions 47 200 42811
Fedemphcns A3 366 137 42
Tital reet SubsCrpnons (RegempTions =4 165 709.31
Dvadend paid <2 BB 00T
Pet mcome {fossh on isestments 7470 Th4 15
Tental reakzed gisn {lois) 17 683 21312
Total changes in unseabzed sppeecaton (depreniation] B 354 427 14
Ret incrzase {dearease) i ret asmets as A result of operations -1 B58 031 83
Met asiets st the end of the financial year 330 529 881.20
Development of the outstanding units

1.4.1022-31.3.2023
Claris F-atc
M af it Bititandrsg ot the beginrimg of the nancisl year 2 7500000
Mumber of wnits issued [T ]
Mumber of units redeemed 0000
Humber of units sutstanding at the end of the inancal year 1 8180000
Class |-B-dist
Mumber of wnits outstanding 48 the beginning of the financis year & B50.0080
Pagrniber of wnits e 00000
Rumber af units redeemed B0 0000
Numbaer of units outstanding at the end of the finandal year 5 960,0080
Class -
Mumber of wnits outitanding &t the beginning of the francisl year AER 7790
Mnber of wnits ed 00000
Rumber af wnits redeemed =286 1500
Humber of units outstanding ot the end of the financal year 202.6290
Clarss M-t
Murmiber of units outitanding at the beginning of the financial year B 882 0180
Pagmiber of winits issued 30 530
Reamiber af units rodeemed -2 642 B150
Humber of units sutstanding a1 the end of the linandal year 50791370
Class Peacc
Mumber of units outstanding ot the beginning of the financisl year x24 657.2900
Mumber af wnits issued 11 976 5540
Number of umts redeemed ~46 1853370
Humber of units outstanding at the end of the finandal year 200 447.5070
Clarss Podist
Murmber of unils outitanding ¢ the boginnng of the financial yoar B2 50T 5220
Mumber of inits ssued 21 0005440
Purnbed of wnis redeermed -103 686 5860
Humber of units outstanding ot the end of the finandal year 537 911.5800
Class [ T
Murmnber of wanits outstanding at the beginning of the fmancisl year 546 791 8610
Reumiber af units issued 315 600 4260
Mumber of units redeemed =419 039 5890
Humber of units outstanding at the end of the finandal year 443 3526080
Class Oedist
Mumiber of units puittanding at the begnning of the financial yoar 121 950 5250
Rumber of wnits issied 5 4704380
Numiber of wnins redeemmed -B 219 6040
Humber of units outstanding at the end of the financial year 118 301.3590
Annual Distribution’
LIES {Lux) Bond Fund - AUD Ex-Duate Pay-Date Currency Amaunt per enit
-8t Va2 T62022 AT 2159064
Pefist I6M2 TE2022 ALD 182
Qdist 1 B2 TEIOZ2 ALD 153
S gt
LES5 L) Bond Fund = D
Annual repart and audited financial statement as of 31 Maech 2023
The naites aee an enhegral pan of the financal satements i3
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Statement of Net Assets

EUR
Asgels 332023
ITWASIETHARTL i1 SOCUNENES, COAt 130 454 66611
Investments in secunfies, unrealized appreciation (depreciation) =24 951 353 1%
Tatal irestments @ secunties (Moke 1) 105 6T 31253
Cash ar banks, depesats on demand and depesa acoounts 8 343 341 40°
Qrer bquid assets (Manges) 482 5970
Becevable on seoufitesd wales {Nate 1) AD0 27500
Ercenvable on subscrphons 362 5T
Inkerest recrivaile 06 SECUTIES 106 160,16
Frepaid exporses 4150749
Qrker necvabied 12 200.00
Unirealized gain on farsend faewgn exchange contracts (Hote 1) 411 908.E7
Unrealiped gain on Seaps (Mot 1) 1270671 55
Total Assats 121 525 336.99
Liakbilithes
Linreahzed lods an financial fuburnes (Nate 1) ~28 24T 20
Bk ereerdrafy 2 EF2EIAEE
Fayahle on secunties panchases (ot 1} N PERIITAS
Fayabie on redemptions 4% 11807
Prenveaans Yo et e (Mote 23 -B8 D06 AT
Prowsions dof taxe 4 abonnement (Mote 3} -4 20512
Provsces for athey commissons and fees (Mete 2 =11 913 49
Tatal pecwsions <145 024 09
Total Liabilities -4 124 997.39
Met assets at the end of the financial year 117 400 339 60
Statement of Operations

EUR
Incodme 1.4.2022-31.3.2023
Inferest on liguid assees 105 317 88
Inferest on securhes e L]
Dovadenits 278560014
Ineaest epcdwed on SaEps (Mote 1) SI3E916.18
Mot income on securties lending (Nate 14) 8652903
Qther ndome AE 575 61
Tetal income 9254 75101
Expenses
Intenest puid on Swaps (Mabe 1) -5 GO8 30051
Flat fpe (Mate 2) «1 330 547,54
Taxe d abonnement (Nate 33 5% BT 589
Quher commissions and fees (Naote Z) -4 61745
Inprest o cash and bank oveedra®t -184 353.28
Total expenses 7117 685,37
Het ircome (foss) on investmants I 137 065.64
Realized gain (loss) (Note 1)
Faealined gain {loas) on maskes-pnoed securities without options TR0 021.25
Realiped gan (loss) on ophons 4227450
Realiped gain (oss) on ypeld-ryvaluated secunties and maonsy market instruments Filrrlp el
Roealiped gan (oas) on fnancal ute e -3 568 13417
Fealiped gan (koas) on forwand fonsgn exchiange contracty -4 327 205 35
Ecalized gain (o) on awaps 458501122
Realped gain (loss) on forcign exchange 204581665
Total realized gain (hoss) -8 101 029.58
Met realized gain (loss) of the financial year -6 BHT O61.094
Changes in unrealized appreciation {depreciation) (Note 1)
Unrealized appreciation {depreciation) on market-priced seountes without options =14 282 99 36
Unrealized appreceation {depreciition) on aptiond -33 285 50
Unrealiped approcustion {deprecistion) an yeld-evaliated securities and money market reiruments -14 927 62
Unrealized approciation {deprociation) on financial futures 150%121.32
Unrealized appreciation {depreciation) on forward forign eachange confracts 53313913
Unineahped appriceation {depheianon) on saaps -3302171.22
Total changes in unrealized appreciation (depreciation) -15 141 118.25
Het increase (decrease) in net assets as a result of operations. =22 105 082.19
*da st 1 Mlarcr: J3TE, Rt o eenee i ooie s Sor e noun ey Rand of Aevencd for 8 deant of FUR 10000000 s P g, for s s of TR 1600000,
LES5 L) Bond Fund = EUR Fliesible
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pan of the financal satements 55
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Statement of Changes in Net Assets

EUR
14.2022-31.3.2023
Mot asaets at the beginrang of 1hi financeal year 137 M0 62T 69
Submcnplions B116 114 76
Redemptions. ~43 625 35Y 84
Tital ret ssibsonpnoens (redemptions) -37 509 27408
Dinedind pakt -T25 931 82
Miet imcome (koas) on e et 2 137 LE5 .64
Total realized gy {bois) =0 101 {8 58
Tatal changes in uneealized appreciabon (depeeaation) =15 141 118.25
Nt incrzase (deorease) in net assets as A result of aperatons =22 10508219
Met assets at the end of the financal year 117 400 33960
Development of the outstanding units
1.4,2022-31,3.2023
Class -a1-aec
Murmbed of urets outstandiy at the beginratg of the fmancs year 312 14B 5180
Humber of urits ssued 21 311 0580
Rumber af urets redeemed 324 276 0250
Number of units sutstanding ot the end of the financial year 9 183.5510
Class P-2%-qdist
Mumber of units outstanding at the boginning of the financsl year 658 4010
Nurmnber of urets ssued 157 5230
Number af urets redeemed <55 0000
Number of units outstanding at the end of the financial year 7613240
Class Peate
Number of urits outstanding at the beginning af the financial woar 252 566 4880
Humber 0f urets sased 2897 w0
Humbses af urets redecmed =2 853 B0
Number of units outstanding ot the end of the financial year 125 6794660
Class P-dlist
Number of urets outstanding at the beginreng of the financial year 2590 830 4380
Humbpr 0f urets mssed 11 782 5910
Numbser of urets redeamed =26 6207410
Number of units sutstanding ot the end of the financial year 175 9626880
Class e
Murmnber of urits outstanding of the beginreng of the financial yoar I3 8656510
Number of urets issued 11 GBS 7550
Humbser of urets redeemed =14 220.7100
Number of units outstanding at the end of the financial year 307316960
Class Q-dist
Number of urets outstanding at the beginreng of the financial yoar 10379 5210
Mumber 0f urets ssaed 1 245 1470
Humber of urets redeemed -1 271 000
Number of units outstanding ot the end of the financial year 10 4540680
Annual Distribution'
WIBS (Lux) Bond Fund — ELIR Flexible Ex-Date Pay-Date Cusrency Amaunt pef whit
Pt b6 2022 T 6202 EUR 245
CQ-clist 162022 TE20%2 EUR P}
Quarterly Distribution’
WS (Lux) Bond Fund = EUR Flexible Ex-Date Pay-Date Currency Amount per wnit
P2 gt 1142022 14 4 222 EUR Gar
Pt eyt 1.7 2002 1472002 EUR haz
P2 Y-kt LLOR T el e g 13 1R 2022 [UR DAQ
F-2%-ckan 10012023 1312023 fUR 040
Tov e 4
L85 {Luxh Bond Fund = ELR Flewible
aninual meport and audited financial statement a5 of 31 March 2023
56 The notes aee an integral part of the financeal stasements
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Statement of Net Assets

uso
Aszels 332023
IS ETRITS i SCUITRHES, C058 440 838 B96.10
Investments in secunfies, unrealized appreciation (depreciation) 50 182 T2 39
Tatal irestments @ secunties (Mobe 1) I TIE 1R TE
Cash ar banks, depesats on demand and depesa acoounts 15225 690.07
Qe bquid assp1s (Margns) A3%100.79
Eooenvable on secuiites wales (Mate 1) BATFO4T 21
Ercenabie on subscrphons 225 814 B2
Interest recrivaile 06 SECUNRIeS 319509 52
Fropaid exporses 12555038
Unneahped gain on finanodl futuees (Nabe 1) 63N 8OO 60
Unirealined gain on farsend foreign exchinge contracts (Note 1) 4 B8% 967 .59
Total Assets 423 260 754.74
Liabilities
Fayzie on Secunnis pundhases hote 1) -8 195 844 85
Paryaibe o0 reshemptions -1 GudE T51.07
Provetions for Lt foe (Mote 2 =211 75438
Provsions for taxe o abonnemaent (hote 31 -2 37384
Fremasions: foe cther commissons and fees (Note 2) =106 974 85
Total P -6 103.07
Total Liabilities =10 805 §95.99
Het assets at the end of the financial year 412 45505575
Statement of Operations

LsD
Income 1.4.2022-31.3.2023
Interest on liguid assets AB2 945 BE
INEENEST O SECuriliog. 14 356 308 .66
et i o Ssturitios. lendeng (Mate 14) 250847 95
Cthier moome 114081785
Total income 16 210 720,12
Expenies
Plat ‘e (Nabe 2) -2 B3Y 30032
Taxe & shonnement (Mate 3) 10N E71.21
Qther comemissions and fees (Note ) <130 755,56
Intenest o cash and bank overdraft 414042
Total expendes -2 923 957.1
Het incomae (loss) on investmants 13 286 TE2.91
Realized gain (loss) (Nate 1)
Realiped gan (ess) on market-phioed seouribes without opions 06 663 62350
Buhzed gan (ois) on yekd-rvaluated secunties and money market indtruments 153 2e8 9
Foralized gam {loss) on financul futures -F V0 586 319
Realiped gain (loss) on forsard foreign exchange contracts =33 358 744 .30
Redlped gasn (loss) on fomsgn exchangs M2 10SE1 A4
Total realized gain (loss) -126 TE5 214.06
Het realized gain (foss) of the finandial year 113 47845115
Changes in unrealized appreciation (depreciation) (Mote 1)
Urinealined appreciation {depreciation) on market-peced seounties withoul optons 5547095817
Unrealiped approciation {depreciation) on financial futures 2087 N5 73
Unrealiped approciation {deprociation) on forward foeeign exchange condracts IEIE83IGM
Total changes in unrealized appreciation (depreciation) &1 084 904,61
Met increase (decrease) in net assets as a result of operations -52 197 546 .54
LS L} Bond Fund — A Fleobie (USD)"
* formeriy U L us) Sond Fong - Full Oycle Asen Bond [LATS
Annual repart and audited financial statement as of 31 Maech 2023
The notes aee an sntegrall pan of the financal satements Fil
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Statement of Changes in Net Assets

LsSD
1.4.20022-31.3.2023
et aguets a the beginning of thie fnandal year GI1977 49621
Subrscmplions 193 359 84717
Fedemphcns 333 250 TAE 96
Tital reet SubSCrpnons (RegempTions -138 590 851.79
Dvadind paid -8 138 A2 03
Pet mcome {lossh on ivestments 13 286 762 41
Tenal reakzed gisn {lois] -126 765 214 06
Tatal changes in unsealzed appeenaton (depmoation] G G54 90661
Raet incrzase {dearease) i ret asmets as A result of operatons <5 393 546 54
Met assets at the end of the financial year A12 455 055,75
Development of the outstanding units
1.4.2022-31.3.2023
Claris F-atc
N af wAits oititindrsg &t the beginrimg of the fnancisl year 223 457 B4
Mumber of wnits issued 100 GO0
Rumber of units redeemed «1d3 852 840
Humber of units sutstanding at the end of the linancal year 1000000
Claris {EUR hedged) F-acc
Murmnber of units outstanding 48 the beginning of the financia year B 985 0000
Pagrniber of wnits e GE G000
Rumber af wnits redeemed B4 765 0000
Numbaer of units outstanding at the end of the finandal year 5 200,0:000
Class {560 hedged) F-acc
Mumber of wnits outitanding &t the beginning of the fmancisl year 00000
Munber of wnits ed 133 0000
Rumber af wnits redeemed 00000
Humber of units outstanding ot the end of the financal year 133.0000
Clarss [RRE 4
Mumiber of units outitanding at the beginning of the financial yoar 217 055 48ED
Pagmiber of wnits e T B30 3210
Rumber of usits redeemed -336 4601330
Humber of units sutstanding a1 the end of the linandal year 67 269.2760
Class {EUR hedged) 1241 -3cc
Mumber of units outstanding ot the beginning of the financisl year 81 4558530
Rumber af wnits issued AR 183 0000
Number of i=ts redeemed 68 314 0800
Humber of units outstanding at the end of the finandal year 61 364.7730
Claris {GEP hedged] I-A2-dist
Murmber of unils outitanding ¢ the boginnng of the financial woar BOT ETH 1260
Mumber of inits ssued AQT 736 3900
Rumber af wnis redeemed -1 08 082 5040
Humber of units outstanding ot the end of the financal year 177 532.0120
Class A2
Mumnber of ianits outstanding at the beginning of the fmancisl year 335 008 3750
Reumber af units issued 84937 0000
Tumber af units Fodveemed 00000
Humber of units outstanding at the end of the finandial year 419 9453750
Class F-A3-dist
Mumier of units puittanding at the begnning of the financial yoar 00000
Number of units issied 1 4313500
Numiber of wnins redeemmed -5 527 6440
Humber of units outstanding at the end of the financial year 92 9037060
Class {EUR hedged] 1-A3-dist
Mumber of units autstanding at the beginning of the fmancial yoar 0000
Rurminer of unins issued B 126, 3080
Rumiber af wnis pedeemed -1 G0
Mumber of units outstanding at the end of the finandal year B 8263080
Class {GEP hedged] 1-A3-dist
Rumber of units outstanding at the beginning of the financisl year 00000
Neumitier af s issued B3 752 4840
Mhurribis' a4 ishits redéermed -37 914 B9B0
HMumber of units ol ding at the end of the finandial year E56 827 5860
Class |<B=at
Mumber of units outstanding a1 the beginning of the fmnancial year ATA 2100000
Mumber of unns issued 21 3640000
Rumber of units redeemed =125 653 0000
Humber of units outstanding at the end of the finandal year 505 BE1.0000
Class bX-ate
Mumber of unis outstanding at the beginning of the financial year 365 139 3860
Peumiber of wnis issued 30 205.3990
Murmber af wnits redeermed =133 889 0030
Humber of units outstanding at the end of the finandal year 261 4557820

32
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Thi fistes aee am inbegral part of the financal starements.



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Clarss -X-dist
Reurnber of units outitanding at the beginning of the financisd year 26 980 000
Rurmlber o wnits ooed 00000
Mumber of units redeemed 00000
Numbaer of units outstanding at the end of the finandal year 26 980,0000
Clais K-B-&tc
Murmibier of units autstandieg at the beginning of the fsnancial year 305 090 2700
Mumber of wnits isnd 0000
Marniby of units redecmed B0 Q00 (000
Number of units outstanding at the end of the financal year 25 090.2700
Class (EUR hedged) N-sec
Murmber af wnis outitanding o the beginnng of the financisl yoar 15 T4 7700
Mumber af wnits istund 416 2320
Number of units redevemed <5 435 2880
HNumbar of units outstanding at the end of the finandal year 11 225,740
Claris Pemic
M of it Bititandryg &t the beginring of the fnancs year 240 429 2450
Rumber of units issued 24 077 0630
Rumber of units redeeemind <51 963 B4I0
Humber of units sutstanding at the end of the inancial year 121 542.4260
Class (EUR hedged) P-acc
Mumnber of wnits outstanding a8 the beginning of the financis year 84 3734040
Murmnber af units issued 4 846 4930
Number of units redeemed 67 112.1130
Number of units outstanding at the end of the financal year 127 1077810
Claris {560 hedged) P-acc
Mumber of wnits outitanding &1 the beginning of the francis year T 953 3540
Mumber of units issued 1 8305140
Mumber af wnits redeermed <1 B33 5470
Humber of units outstanding ot the end of the financal year 4 1414210
Clais (EUR hedged) P-dist
Mumiber of units outitanding at the beginning of the financial year &4 411 BOE0
Pagmiber of wnits ismued PR AR VER ]
Reamiber af units rodeermed B 422 B8O
Humber of units sutstanding a1 the end of the linandal year 5§ 770.0350
Class P-mdist
Mumnber of unis outitanding ot the beginning of the financisl year HB1 4255760
Rumber af wnits issued 90 571.1030
Number of u=ts redeemed -133 1779750
Humber of units outstanding at the end of the financial year 238 B18.7040
Clarss [5G0 hedged) P-mdist
Murmber of tnils outtanding at the boginning of the financial yoar &5 BOT 1740
Murmniser of tnits ssued 0000
Rumber af wnis redeemed -6 590 3080
Humber of units outstanding ot the end of the financal year 59 0168060
Class [ BV
Murmnber of wanits outstanding at the beginning of the fmancisl year 10T 437 5630
Rumber af units issued 5 254 HED
Mumbier of unind redeernid -36 1214850
Humber of units outstanding at the end of the finandal year TE 5710600
Class ({EUR hadged]) C-acc
Murmnber of units putstanding at the beginning of the financial yoar 493 128 1450
Reumbier af (nis isooed 3 481 6060
Murnber of unins redesmed -4 217 0390
Humber of units outstanding at the end of the finandal year 4 3527160
Clans (EUR hedged) Q-dist
Number of uswls outstanding at the beginning of the financual year 1063 2296110
Rumier af units issued 34 057 G50
Murmbed ot wnis redeernid -1 066 457 (450
Mumber of units outstanding at the end of the fnancial year 31 770.5650
Class (GEP hedged] Q-dist
Member of units outstanding at the beginning of the fnancial year 13 934 BA10
Nourrser o usits issued 17 3314930
Mhurriid a4 ishils redeermed -4 1741540
Mumber of units o ding at the end of the finandal year 27 091.5800
Class Q-mdist
Mumber of units ouastandng a1 the beginning of the fmnancial year 41 672 9850
Mumber of unns issued 5 058 B470
Rumber of units redeemed =0 532 7360
Humber of units outstanding at the end of the finandal year 38 959.1000
Claxss U-X-Ldist-mdist
Number of units outstanding at the beginning of the financial year 1 503 5870
Pumiber of wnis issued 229 0000
Murmber af wits redeemed -321.0000
Humber of units oy ding at the end of the finandal year 1411.5870
LS L} Band Fund — Assa Fleobie (USDG"

* formery LU £ ux) Sond Fong - Full Oycle Asan Bond [LATS

Annual repant and audited financial statement as of 31 Maech 2023
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Annual Distribution®

WBS (Lux) Bond Fund

= Asia Flexible (USD)* Ex-Date Pay-Date Currency AMOLnt per wnit
(GER hedged) 1-A2-drt §EI022 T E2022 fEe 12
|- mrhest E6 2032 T B0z =D 350
(EUIR hpipe) P-dest LR i TRIDEL CUR 261
(ELIR Pl b Q-dest 182022 T E20E2 EUR 343
(EUR Fsdiged ) G-t §5.81. 30022 1811 2022 LR 022
(GBS hedged) Q-dist 162022 TE2022 GEP 185
Monthly Distribution'

UBS (Lux) Bond Fund

- Asia Floxible (USD)* Ex-Date Pay-Date Currency Amaunt per wnit
Pemadist 1942022 2242002 (00 ] 0%
Pamadist 16522 1952081 usp [ L]
Pemadrit 1560022 20162022 (Fti] 24
P et 157 622 2072022 5] 022
Pemadist 168 2022 1982022 S0 (e
Pemdist 1592022 2092022 L0 .43
Pomuden 17002022 20102022 LsD o2z
Pormuder §5.01. 0022 18112022 LED 03
Pemdit 15122022 20012 2002 uso 0.24
Pemdmt 171,123 2002023 LD 025
Pemadist 162 .03 2123 sD LB
Pt 1532023 2032003 usD 0is
[5G0 hedged) P-rdise 194.0022 2242022 puelul 028
(G0 hedged) P.mdidt 16.5 022 19.5 2002 G0 024
[5G0 hedged) P-mdist 1565022 262022 60 U E]
(3G0 hedged) P-mdist 1570022 072022 G0 0z
[5G0 hedged) P-mdist 168 222 1982022 G0 D2z
(G0 hiidgined) P-rnefise 159.022 2052022 G0 02z
(560 hedged) Prdist §7. 40032 20102022 o0 o.21
(G0 hedged) P-mdist 15,11 0022 18112022 G0 032
(3450 hedged) P-midist i5.02.0m22 2012 2022 G0 013
(BGD hedged) P-midist 17,1823 2002023 46D 02z
(G0 hedged) P-midis 1522023 22023 G0 0.24
(=G D hedged) P-rdist 1532023 202023 G0 024
st 1941082 2343001 LD naT
(-makst 165 022 1952022 LD DT
(et 15.6.2022 2162022 uso 025
Q-mdet 15.7. 022 207 2022 s 025
it 16.8.2022 19,8 2002 L0 nis
(Fmaks 1590022 052022 10:] 0is
Q-rndst 17022 20102022 [w] D24
Q-rndet §5. 01 0022 18102022 [Ftu] 025
J-rnded 45,12 W22 2122022 LED 0.2&
(et 19.1.2023 201 2023 uso ot
J-mast 1522043 A2 3023 a0 D.ia
Q- 153.1M23 20.3 2023 LD 028
LXK - e 10.4. 9022 2342033 (5] 0,00
LUK efrse-rdias 1652022 19.5 2022 usn 1568
LXK et rmidist 1562022 B2 L0 000
LXK drsn st 157 012 207 2022 S0 o6a
LUK drse-rdise 16.8.2022 1908 2022 usD n.oo
LU kdist-mdet 1592022 2092002 s 1581
Lkl K b i 1700022 20102022 LsD 26 ET
LM dise et 15010022 18112022 UsD 1005
LXK ddest-rodest 15020022 2012 2022 uso 3z 14
LKA r-radet 17.1. 023 200 2023 uso 3481
L2 - rvde 152 123 217021 LED 3259
LML 1K dist-rmdist 1532023 1032023 00:] i
" S i

= ity U L) Borad T - Full Oyl A Borsd LS

UES (Lue} Band Fund - Asia Flesible (USD)®
* Sgrmerly LS (L) Bang Py = Tl el Asian Sored 2506
annual repart and audited financial statement a5 of 31 Maech 2003

kLl Thi fates aee am inbegral part of the financal starements.
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Statement of Net Assets

EUR
Asgels 332023
IWESIMERTS iR SOCUNeHsS, ood 1 171 042 081 89
Investments in secunfies, unrealized appreciation (depreciation) <70 40 037 94
Tatal imesstments n secunties (Mobe 1) ¥ 091 100 14T 98
Cash ar banks, depesats on demand and depesa acoounts A4 158 319 54"
Qe bquid assp1s (Margns) 3432 687.22
Eeoeivable on secufites sales (Nate 1) & J8R 36175
Ercenvable on subscrphons 1247 84021
Inkerest recrivable 06 SECUNRICS 13 741 63515
Frepaid exporss 330 22647
Total Assets 1 163 900 018.42
Liabilities
Unrealized loss on forwaed foeeign excharige condracts (hode 1) <5 FIGEET 64
Unrealiped ks on Swaps (Note 1) -B20 20 16
Eank ovendrafy -2 B 4TI 0Z
Payainhe on socurities punchimes (Note 1) -4 TEE 64 AT
Puayshle on redemptions A1 025 520 70
Prowssioens for fat for (Mote 2) -B93 724 55
Provsions foe tane d abonnemernt (hote 3p =111 63863
Prendeaans for otfy cormmeaans and feed (Note 21 347 075 05
Total prorisions -1 352 437 63
Total Liabilities =15 699 632.62
Het assets ot the end of the finandial year 1 148 200 385.80
Statement of Operations

EUR
Ingome 1.4.3022-31.3.2023
Ineene=st on gl assers A6 011 46
IRtinesit ok Securitied 63 TOR 0BG 11
Dovickends a4 25030
Interest eecenved on svaps (Noto 1) THETT 336 05
T inCome on securies lendeng (hote 14) 113021374
Lal ol tt E72433.11
Total income 68 238 430.87
Expanses
Intenest pasd on swaps (Mobe 1) 17 08T B3
Flat fpe (Mate 2) =11 77R 13005
Taxe d shonnerment (Nabe 3) -458 879 24
Othior commissinns 2nd fees (Note 7) 00 TOT o7
Intenest on cash and hank overdraft <54 33T 89
Total expenses -13 10917298
Met income {loss] on investments 55 025 257 849
Realized gain (loss) (Note 1)
Redped gasn (oss) on market-proed securibes wihout ophons ~ES BST 801 .78
Feahzed gan (lods) on optant G50 875,00
Raalined gasn {loas) on foraand fanesgn exchange contracts 40 725 446 56
Foraliped gan (boss) on seaps 141717708
Realiped gain (ess) on fonesgn exchange <19 193 51640
mlmhﬂgﬂlm -42 267 §19.57
Met realized gain (foss) of the finandial year 1276143832
Changes in unrealized appreciaticn (depreciation) (Nate 1)
Wnrealiped appreciation {depreciahion) on markeT-prifed Secumntes withouT optons -10ATB 422 T2
Uinreahzed appreciation {deprecistion) on ‘onwand foeeign eachargo contraces -2 156629 24
Unrealized apprediation {deprociation) on swapd <1 807 884 31
Total changes in unrealized appreciation (depreciation) -45 042 936.27
Met intrease (decrease) in net assets bt o result of operations. -3 281 497.95
" g 11 W 3000, En® arrouet wne i oot B B moeieemarty B Lersie o de armoi=t of FUR 1 000000000
L5 (L) Bond Fund = Eurm High “ield (EUR}
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pan of the financal satements &9
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Statement of Changes in Net Assets

EUR
1.4.2022-31.3.2023

Mot aguets a8 the beginning of the fnanaal year | 431 122 02659
Subrscmplions 160 351 72178
Fedemphins 3UT 532 301 49
Tofal met wiscnpnons (redempTions) 218 371 179.74
Dvadend paid -32 (58 965.10
Pet mcome {lossh on ivestments 55 039 257 89
Tontal reakzed gisn {lois) =42 257 A19.57
Tatal changes in unsealzed apprenaton (depmoation] =45 (43 936 37
et increase dderease) n et assets as A fesult of operatons =32 18V 497 %5

Met assets at the end of the financial year

Development of the outstanding units

1 148 200 385.80

1.4.2022-31.3.2023
Claris F-atc
N af uits ititandrsg ot the beginrimg of the fnancisl year o 089 D00
FMurmber of wnits issued 0 G000
Numer of units redeemed 0L
Humber of units sutstanding ot the end of the financal year & 959, 0000
Class {USD hedged) F-acc
Murmnber of units outstanding 48 the beginning of the financia year G600 602 5400
Pgrniber of wnits e 10 410 (000
Number of units redeemaed =277 615 0000
Numbaer of units outstanding at the end of the finandal year 411 397.5400
Class FAt-acc
Mumber of wnits outitanding &2 the beginning of the francisl year 1 H5% 957 1530
Mumber of wnits ed 245 960 5400
Mumber af wnits redoermed <B40 BS3 060
Humber of units outstanding ot the end of the financal year 1 005 264.6260
Clarss [ ¥R
Murmiber of units outitanding at the beginning of the financial yoar A 955 (000
Mumber of units issued 0 (000
Reumber of usits redeemed =1 F55 0000
Humber of units autstanding ot the end of the linandal year 0,0:000
Class WUSD hedged) 1-42-acc
Mumnber of units outitanding ot the beginning of the financisl year 14 603 1050
Rumer af wnits issued Q0000
Number of imits redeemed =14 &09 1050
Humber of units outstanding at the end of the finandial year 0.0:000
Clarss I-B-atc
Murmber of unils outitanding 2t the boginnng of the financial yoar gt 1 7E0
Mumber of inits ssued 12030720
Rumber of units redeemed -14 953 5210
Humber of units outstanding ot the end of the financal year 27 075.7260
Class {USE hedged) |-B.ate
Murmnber of wanits outstanding at the beginning of the fmancisl year 168 10710000
Rumber af units issued A5 05 000
umber af units redeemed <6 GI8 0000
Humber of units outstanding at the end of the finandal year 151 9790000
Class I-¥=atc
Mumnber of units puittanding at the beginning of the financial yoar T £33 0070
Rumber af wnits issiod 5 2500830
Number of wnns redecmed -66 028.4710
Humber of units outstanding ot the end of the financial yesr 206 8946190
Class [EHE hedged] 1-X-atc
Murnber of units outstanding at the begnning of the fmancial yoar g 211 6330
Ruminer of unins issued 35 055, 7880
Rumber of unns redeemed 24 244 2500
Mumber of units outstanding at the end of the financal year 106 923.1710
Class K-1-a0c
Mumber of units outstanding at the boginning of the fnancia yoar 1. 0000
Neumitier af s issued 00000
Mhurribi a4 it redeermed 00000
Mumber of units o ding at the end of the finandal year 11000
Class (USD hedged) K-1-mdist
Mumber of units ouastanding a1 the beginning of the fmnancial year 29000
Mumber of unis ssued 00000
Rumber of units redeermed -2 G000
Humber of units outstanding at the end of the finandal year 000100
Class K-B-mdist
Rumber of imis outstanding at the beginning of the fanancial year 113 6500370
Peumiber of wnis sued 5 BES.0200
Murmber af wnits redeemed 00000
Humber of units outstanding at the end of the finandal year 115 538.0570
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Clarss

Raurnitsed of units outitanding % the beginring of the fnancis] year
Murmlber af whits ooed

Mumber of wnits redeemed

HNumbar of units outstanding at the end of the finandal year
Clais

Nurmber of units outtandieg at the beginning of the fnancial year
Mumber of wnits issnd

Maurmber of units redeemed

Number of units outstanding at the end of the financal year
Class

Murmber af wnis outitanding  the beginnng of the financisl year
Murnber af wnits istued

Number of units redeemed

Numbar of units outstanding at the end of the financdal year
Claris

Muifiies of ity outitandirg & the beginang of the fnancisl year
Mumber of units issued

Mumiber of wnits redeemed

Number of units sutstanding ot the end of the inancal year
Class

Mumber of wnits outstanding a8 the beginning of the financis year
Mumnber af wnits issued

Rumber af wnits redeemed

Number of units outstanding at the end of the finandal year
Class

Mumber of wnits outitanding a1 the beginning of the francis year
Pamnber of wnits ssued

PMumber af wnits redoemed

Humber of units outstanding ot the end of the financal year
Claris

Mumiber of units outitanding at the beginning of the financial year
Paumiber of units ismued

Remier af units rodeemed

Humber of units sutstanding a1 the end of the finandcal year
Class

fumber of unis outitanding ot the beginning of the financisl year
Rumber af wnits issued

Number af usts redeemed

Humber of units outstanding at the end of the finandial year
Clarss

Murmber of unils outitanding at the boginning of the financial yoar
Paumiber of umits e

Rumber af wnis redeemed

Humber of units outstanding ot the end of the financal year
Clasx

Murmnber of wanits outstanding at the beginning of the fmancisl year
Rumber af units issued

Mumbir of unid redeernid

Humber of units outstanding at the end of the finandal year
Class

Mumber of units putstanding at the beginning of the financial yoar
Reumbier af (nis is0ed

Murnber of unns redesmed

Humber of units outstanding at the end of the finandal year
Class

Number of imits outstanding at the beginning of the financual yoar
Rumier af unins issued

Murmbed ot wnis redeernid

Mumber of units outstanding at the end of the fnancial year
Class

Rember of units outstanding at the beginning of the fnancial year
Neurmner af units issued
Muirriid o inhils Fodiéermed
BMumber of units o
Class

eumber af unis outstandeg 2 the beginning of the foancial year
Mumber of unns issued

Rumber of units redeermed

Humber of units outstanding at the end of the finandal year
Class

Number of units outstanding at the beginning of the financial year
Peumiber of whis issued

urmbied af wnits redeemed

Humber of units outstanding at the end of the finandal year
Class

Number of s outstandeg 2t the begnnng of the fnancial year
Roumiber af wnis issued

Mumbber af units redecmed

Humber of units outstanding at the end of the finandal year

ding at the end of the finandal year

LE5 L) Bond Fund = Eurm High ield (EUR)
Annual repat and audited financial statement as of 31 Maech 2023
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N-dist

1% 7010930

1 9404350
56791720

35 962.3600
P-6%-mdist

20 273 7910

1% 703 7380

-32 465 2110

2 511.3180

P&t

T45 564.4730

12 172 7670

<176 443 0360

£91 314.2040

{CHF hidgad) P-ace
65 506, 3950

1 024 5350

-5 848 2450

& 693.0930

{USD hedged) P-scc
311 545 3350

123 086 3640

=061 531.7810

173 109.9160

P-dist

1 520 5550240

58 226 0410

<164 655 1030

1423 1218620
P-mdist

T O35 TRED

36 495 5910

=154 714 B370

G674 816.5100

[AUD hedged) P-mdist
BTE 422 7950

7057 4540

-131 183,530

754 291.7210

{CAD bedged) P-mdist
325 089 8320

0000

~46 478550

TiZ 6108780

(GEP hedged) P-mdist
182 252 0300

16 3833000

-20 233 4560

178 3018740

(HKD hedged) P-mdist
147 265 24m

3 1907650

-38 276 EH50

112 8091310

{IFY hedged) Pmdist
506 03 2540

333 307 3610

-8% 061.615%0

T5S 1489960

{RME hedged) P-mdist
10 403 080

0.0:000

-10 782 4330

91 630.6650

(SG0 hedged) P-mdist
633 483 7950

F 2146340

-10% 6591920

527 0392370

(USD hadgad) P-mdist
£438% 152 6710

91 651 8540

-395 561 9560

1581 242 5690
Q-6%-mdist

13 121 1 H0
5268110

-3 038 3500

10 6195250

|



Claks

Raumiber o umnits outitanding a0 the beginning of the fnandis year
Murniber o units e

Mgmbpr of wnits redoemed

HNumber of units outstanding at the end of the finandal year
Clais

Murmibier of units outttandieg at the beginning of the fnancial year
Mumber of wnits issnd

Marndbay of wnits redecmed

Number of units outstanding at the end of the financal year
Class

Murmber of wnits outitanding & the beginnng of the financisl year
Murmiber af wnits istund

Mumber of units rodeemed

Numbser of units outstanding at the end of the finandal year
Class

R of ushits utitandryg & the beginring of the fnancisl year
FMumber of wnits issued

Mumiber of wnits redeemed

Humber of units sutstanding at the end of the financal year
Class

Mumber of wnits outstanding a8 the beginning of the financis year
Migrniber of wnits sued

Muimber of units redecmed

Numbaer of units outstanding at the end of the finandal year
Clarss

Mumber af units outitanding a2 the beginning of the francis year
Mmber of wnits ssued

Mumiber of units redeemed

Humber of units outstanding ot the end of the financal year
Class

Mumiber of units outitanding af the beginning of the financial year
Paumiber of wnits issued

Rumber of usits radeemed

Humber of units sutstanding a1 the end of the finandcal year
Class

funber of unis outstanding ot the beginning of the financisl year
Number of units issued

Mumber of nits redecmed

Humber of units outstanding at the end of the financial year
Cliss

Murmber of unils outitanding at the boginning of the financial yoar
Paumiber of umnits ssed

Murmibed of unns redeemed

Humber of units outstanding ot the end of the financal year
Class

Murmnber of imnits outstanding at the beginning of the fmancisl year
Rmier of ynits ismued

Rumises af units redeemmed

Humber of units outstanding at the end of the finandal year

Annual Distribution®

WES (Lux) Bond Fund — Eure High Yield (EUR) Ex-Date
bo-chat 162022
Pfis 162022
(clist 163002
Monthly Distribution®

WBS {Lux) Bond Fund - Euro High Yield (EUR) Ex-Diate
(L1590 hecdged) -1 -madist 1942032
(L1%0 hasdged) E-1-madist 165 2022
(USD hecged) i-1-mdi 15.6.2022
(LIS besdged] K-1-mdist 15.7.2022
(IS0 heddgod) €1 -mdist 168 2022
(18] hmlqt\dl E«1umdist 159522
K-8-mdrt 194 2022
KBt 16.5.2022
K-8-madrt 15.6.2022
Kot 157 2022
K-fmdit 16.8.2032
E-g-mat 159 2022
i-B-mdrt 1700 2022
K-fmdit 15.11.2022
K-4-mdist 15,12 2022
¥ i s

72

Pay-Date
THI022
TEI22
7Bk

Pay Date
1242020
19.5.2022
2162022
0.7 2022
19.8 2002
20,5 2022
1242022
19.5.2022
2162022
30,7 2022
19 8 2021
2092022

20102002
1811 2002

202 a0z
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{WSD hedged] G-6%-mdist
I 148 9520

00000

<B50 000

458.9520

Q-aee

T30 208 7580

106 1206800

14 206 1460

672 124.2970

(CHF hdged) Q-aec
B4 806 G360

1 042 T800

=11 5595 4900

74 2449.5350

{USD hedged) Q-acc
HE 206 5400
32591280

=27 477 530

64 028.1150

Q-dist

103 408 8210

G 265 1650

20 256 B050

92 416.9810
Q-mdist

A2 528 3080

3 497 5540

-4 5730470

41 453.2150

(GEP hedged) O-mdist
2 458 8940

4%1 7430

=1 3250000

1 585.3340

{USD hedged] G-mdist
D6 BET 9200

17 3459 B4a0

<65 BT7 0390

22E 240.5250

(LSO hedged) -X-atc
2 35 0000

3T 0000

AT 000

2 1420000
U-K-Uidist-mdist

¥ 0480000

3730000

- 34 D000

1 387.0:000

Cugrency AMOunt per enit
CUR 327
EUR 162
EUR 402

Currency Amount per wnit
50 L0 B B
ush 226517
UsD 22 9095
ushD 2 TIZ02
s 2153943
(1:0:] 20352585
EUR 37
CUR 036
EUR 036
EUR 033
EUR L
EUR o34
EUR 03z
CUR 037
EUR a3z

LS L Bond Fund = Eurn High Yield (EUR)
annual repart and audited financial statement a5 of 31 Marech 2003

The fistes ace an inbegral part of the financal starements.



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

UES {Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency AMAOLUNT PET Bt
K -B-indrt 17.1. 2023 20012023 CUR a3z
KBt 1522023 20 22023 TuRr 4.3
E-famadet 1530023 2032023 EUR 039
Peth-madist 11422 Tha. 2008 EUR [
P-6%-inad st 10.5.2022 13.52022 EUR 037
P-6%-mdr 10.6.2022 1562022 LR 035
P -mdimt M7z 14,7 2022 EUR 3z
Pubtaemadist 1082022 1582002 EUR 34
F-E%-madist 1390022 152022 EUR o34
P-6% -t 110022 141002022 EUR 033
PG -mdit 1041 M022 15182022 [UR 033
P -t it 12 02.M22 1512 2022 ELiR a3
Pef-madist 1012033 1302003 EUR 034
PE-madist 102 T3 1522003 EUR Q35
F-6%-mdst 1032023 1532023 EUR 0is
Pimd et 194 2022 224 2022 EUR 46
Pemdist 16.5.2022 19,5 2022 EUR 044
Pemaist 1562022 62022 EUR a4
P-madist 15.7. 2022 2072022 EUR @40
Pt 1682032 1982022 EUR 042
Pemfeit 1592022 2092022 EUB 042
Famedrit 17 1Mz 21020z EUS a0
Pamedist 1511 J0i2 18 112028 EUR 0AS
Pemedist §5.12.0022 2012 2022 EUR 045
Fotmadest 1712023 20.1 2023 CUR LB
Pt 1520023 2122023 EU® adT
Pamafest 1532083 1023023 EuS AT
(AL hedged) P-mdist 1942002 1242022 AL 035
(LD hediged) P-rdist 1652022 1952022 &g 035
(ALIDy hicdigined) P-reveist 156. 2022 2162022 AL ais
(AUD hedged) Pondist 187 2022 207 2022 ALFD 033
(AUD hedged) Pmidist 1682022 198 2022 0] 034
(ALID hacged)) P-mdist 159 1022 20 R I0EE AL 034
(AUD hedged) P-midksn LI L P 20102022 AUD 3z
(ALID hedged) P-mdt 15112022 18.11 2022 ALID 43
(U0 hedged) P-mdist 1512 2022 20122022 AUD R
(AL hedged) P-mdist 1710023 20.0.2023 ALFD a4
(AUD hedged) P-midist 152.0003 21.2 2023 ALD R
{ALID hedged) Pt 1532003 2032023 ALD 045
(C a0 hedged) P-mdist 1942022 2242022 can 03a
(€ AD hedged) P-mdet 16.5.2022 1952022 Can 042
(€40 hedged) st 1562022 2162022 Cap 41
(CAD hedged) P-midst 15.7. 0082 0.7 2022 CaD o33
(A hisdged) P-midst 168 2022 19,8 2022 Can A0
(L AD hedged) P.mdist 159 2022 2052022 Can G40
(€ AD hedged) B-mdet 17102022 20102022 can ]
(CAD hedged) P-midrst 15.11. 2002 181120238 Cap .50
(T A0 hixdged)) P-radist 1512 9022 212 2022 can .51
(CAD hedged) P-rodfisr 1712023 2012023 CAD @51
1 AD hedged) P midist 1522023 2122023 Can 0.52
(CAD hedged) Pumdist 15.3.2023 2032023 Can 52
(GER hedged) P-mdisr 19.4. 2022 2242022 GEP 35
(GER hedged) P-rmida 16.5.2022 19.5.2022 GEF 040
(GEP hedgoed) P-midist 156. 2002 2162022 GER 39
[GEP hedged) Pmids 1572022 2072022 GEP 37
(GEF hedged) P-mdst 168052 1982022 GEF o33
[GEF hedged) P-mds 159202 092022 GEF 03a
(GEP hedged) P-midise 17 12022 20020z GEP 035
(GEP hedged) P-midise 15.11. 0022 18112022 GEP a4z
(GBS hedged) Pomdst 15122022 20123022 GEP 343
{GEP hedged) P-mids 1710023 012023 GEP 04z
(6P hadgid) P-rmdian 1520023 2122023 GEP LR
(GEP hadged) P-midir 153. 2023 2032023 GEP iR
(HKD hesdged) Pandet 1004 232 224 2002 bED 363
(HED hedged) Pendist 16.5.2022 1952022 HED an
(HED hesdggod) P-madst 1560032 2162032 HED I
UHED b} Pniodest 15.7 2032 2072022 HED 333
(MK hedged) Pmdat 16 8.2022 198 2022 HED 351
(HKD hedged) Pandeit 1592022 2052022 HED 348
[HEE) hedged) Pemdist 0T 02 20102022 HED 334
(HED hedged) Pendst 85,11 3032 1811 2022 HED 415
(HKD Pesthged} Pt 15120022 2012 2022 HED 440
(KD hasthed) Prncit 17.1.2023 2012023 KD L
(HED hedged) Pemdnt 1522023 2122003 HED 450
{HED hedged) Pemdist 1532023 032023 HED 448
(P hechged) P-mmackst 194 003 2 A 20EE P 16.00
UFY P} P-madet 16.5. 2022 19.5.2022 Y 315.00
(P heechged) Peomadet 15.6 2022 21 62022 Py 3400
{IFY hedged) Pemdest 1572022 2072022 Py 3200

LG5 (L) Bond Fund = Euro High ield (EUR)
Annual repant and audited financial statement as of 31 Maech 2023

The netes aee an entegrall pan of the financal statements 73

205/437



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

UES {Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency AMAOUNT P et
(1P hachiyed} P-madet 1682022 TSR 2022 1Py 3300
P hechged) Pomacdet 15.9. 022 2092032 Py 1300
(IFY harddged) Pomadest 7022 20102022 "y Ergen]
UPY herclgerd) Pomacst 15112022 18182088 i T .00
(P P} Pimacdest 1542122 20012 2022 Py 2700
(IFY hedged) P-mdea 17.1.2023 2012023 Py 70
Py hedged) Pamdmt 1522023 2122023 Py 800
(IFY herdged} Pomadect 1532023 2032023 iy 2800
(RMEB hadged) P-mdist 194 1022 224 2022 ChH T4
(EMAB: hedged) P-mdist 16 52022 19.5.2022 Che 620
(EMAB. hedgoed) P-mdist 1562022 21 6202 Chnt G.i0
(EMAR hodgod) P-mdist 16 7. 0022 20.7 2022 Chm 566
(0B hedged) Pandist 1682022 19 B2002 CNH R
(RME hedged) P-midist 15303 QP20 L ChH =81
(RN hisdged) P-mdist 17100022 20102022 Chsl 557
(RMAD et} P-rdist 15.11. 0022 18112022 ChM 458
(BB hedged) Parmdist 15120022 2012 2022 ChH 473
(MG hedged) Pamdist 1912023 201 2023 CHH 468
(RRAB. hedfgyndd) P-moddist 15.2.2023 212 2023 Chi 4 82
URMAB: hedged) P-radist 15.3. 123 2032023 CHhH 480
{560 hedged) P-mdist 1942022 2242002 G0 (]
(&G0 hedged) Pmdist 165022 19 52002 60 aaz
(360 hedged) P-mdrst 1560012 21 62022 kel ] oA
(3G 0 hedged) P-mdrst 15.7. 2022 0.7 2002 G0 038
(5G 0 hedged) P-rdise 16.8. 2022 19 E2022 G0 A0
[5G0 hedged) P.rdidt 159.2022 2092002 SGD 03
(560 hedged) P-mdist 17102082 20102022 G0 L]
(560 hedged) P-mdist 15112022 18112022 60 47
[5G0 hedged) P-mdist 15120022 S0 2022 G0 A9
(3G D hidgied) P-rodise 17.1. 20023 2012023 SGD 049
[5G0 hedged) P-rmdist 1522023 20 22003 SG0 G50
(860 hedged) Pomdist 153.2023 20,3 2023 SG0 050
S0 haxliped) Pamedist 194 1032 142021 (1] 0is
(USD hediged) P-mdest 1650022 19.5.2022 usD 41
(S0 hedged) Pamdist 1562022 21 62022 LD 40
(50 hedged) Pamdist 15 7.2022 2072022 uED 37
(USD hedged) Pamdist 168 1082 1982022 LD 039
(5D hedged) Pamidist 159002 2092022 usD o33
(IS0 husclgpese) Prratliest 1702022 201002022 usD 037
(150 ke Prihist 15110022 18102022 LsD 049
(L5 hedged) Pamadist 1512 2022 2012 2022 LD 50
(L50 hodged) Pamgdist 1912023 1012023 LD 050
(US0 hediped) Pamedest 1520083 2122023 LD 5E
(IS0 bt Priciest 1530023 2032023 (Tite] .51
)-6%-mdet 14.4 122 4.4 2022 EUR 043
-6 mdist 1052022 135 2022 EU& a4
Q-6% -makst 106002 1562022 ELIR a1
6% -t 1070022 1472022 ELR 032
-6%-mmdt 1082022 15.8.2022 ELi® 033
(6% mdat 1292022 16,5 2022 EUR L]
(% -mast 11102022 14, 102022 EUR 37
-6%-mdat 1001 .H022 15112022 EUR 33
-6%-mk 12.12.2022 15.12 2022 EUR 039
C-6%-mdst 10.1.2023 13.1.2023 CUR o3
(h6%-miks 1022023 152 2023 EUR 39
(6% -mast 03003 1532023 EUR o3a
(LI5S0 hedged) -6%-mdst 1042022 1442022 usp 047
(15D hexd ey O-6% -t 1052022 13 52022 Lsh L
(LISD hesdepesd s Q)-6% k=t 106 2022 1562022 =D 045
(1150 hodged) Q6% -madst 1072022 1472022 LD 042
(W50 hedged) Q-6% -mdist 108022 1582022 LD Qa4
(WISD heipiscd b ()-6% -mchsan 1392022 6.9 2022 (Tite] R
(IS0 ks b O)-6% -kt 1122 14102022 usD 41
(8D hedged} (-6%-mdist 10,11 M2 1511 2022 uth G4z
(L20 hedged) Q-6% madt 12122022 15,12 2022 LD a4
5D Fodged) (-6% mdkst 10.1.2023 1312023 LD 04z
(50 hedged) 0-5%-mdst 1020033 152 2023 D A4S
(S0 hedged) §-6%-mdet 1032023 1532023 (15:] 045
st 1942022 224.2022 CU® 035
(-mikst 18 50022 19.5 2002 EUR o34
(3-makst 1562002 2162082 EUR 033
Q- 15.7.2022 20.7 2022 CUR o3
Qe 168 2022 1982022 CUR 03z
(it 1592002 1052022 EUR 0.3z
(madst 171020022 20102022 EUR .30
Q-makst ¥5. 110022 18112082 EUIR 034
-t 1512 1022 20122022 EUR [
-mckist 171 2023 2002023 ELi® 035

LIES (Luek Band Fund = Eurn High Yield (ELR)
annual report and audited financial statement a5 of 31 March 2003

T4 Thi fistes aee an inbegral part of the financal starements.
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UES {Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency AMOUNT PT et
it 152 1023 2122003 CLR 036
st 1532023 20 32023 TuR 4.3
{GEF hedged) C-mdist 1940022 1242022 GEP 039
(GEF hedged) Qemdist 1650022 19.5.2002 GER D44
(6P hadgad) O-midist 15.6.2022 2162002 GEP HEE
(GER hedged) G-mdist 15.7.2022 07 2002 GEF n41
(GEF hedged) C-mdist 1682 198 2022 GaP 042
(GBS hedged) Cemdist 1590022 2092002 GEP 042
(GEF hedged) Q-mdist 17002 2010 2082 GEP oAQ
(GEF hedged) Q-mdist 15.01.2022 18112082 GEF D4s
(G hedged) Cp-mdist 15,12 W22 20122022 GEP [
(GER hadged) J-mdist 1210023 20.1 2023 GEP aa7
(GEF hedged) C-mdist 1522023 30 GER DA%
(GEP hedged) Q-mudist 1531043 2032003 GEF oAg
{LISD bt} G-kt 194 2022 1242022 Bsh aal
LD hedged) Q-rdst 16.5. 2022 19.5.2022 ush 045
(S0 hedged) Q-rdst 15.6.2022 2162022 Lo 044
(W80 hedged) G-t 15.7.0022 207 2002 L0 o4
(LSD hgad) Q-rmoet 16.8.2022 158 2022 D 04z
(LD b} -kt 1590022 2092032 sD R
1LUS0 hodged) Q-rndt 172022 20010 2022 uso 041
(E150 hdged) Qe-rndieit 15,11 0322 1811 2082 ush 054
(50 hesdged) Q-mdsn 1512 1022 20012 20 usg 056
(50 hedged) Q-mdst 17.1.2023 2012023 usD 055
(LIS hadged) O-rndist 152023 2122023 ush .57
(LD hedgedp Qerodieit 1530023 032023 LD .57
LMKt st 1941022 1242022 EUR 1943
LXK dist-rmist 1650022 19.5.2022 EUR iz3s
LRI - et 1562022 2162082 CUR &4 63
L-X LI - ks 15.7: 0022 2072022 CUR 4305
LXKt 1682022 19 82002 ELm 41.39
LMK et st 1590022 2052022 EUR 461
LXK st 170032 20102022 EUR AZ 02
L3I - s 15110022 18102022 EUR A7 A4
LUK disr-rndise 15123022 2012 2022 ELR 6161
WAL Kofis b st 1712023 2012023 CUR A0 83
LXK b ks 1520023 222023 EUR 4133
L X LIk st kst 1530023 2032023 EUR 41,49

LG5 (L Bond Fund = Euro High “iekd (EUR)
Annual repart and audited financial statement as of 31 Maech 2023
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investrment funds in Luxembourg, The significant
accounting pelicies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price
per unit of any subfund or of any unit class are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in circulation in
the respective unit class of this subfund,

A "business day” is a normal bank business day in
Luzembourg (i.e. a day when the banks are open during
normal business hours), except for 24 and 31 December,
incividual, non-statutory days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable 1o
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
of units in circulation in the subfund, taking into account
the fees charged to that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount received or paid out,

Due to fees and charges as well as the buy-sell spreads
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the value
of a subfund and are termed “dilution®. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit {swing pricing).

Units are issued and redeemed based on a single price:
the net asset value per unit. To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
irrespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

a subfund on a particular valuation day, the unadgjusted
net asset value per unit is applied. The Board of Directors
has discretion to decde under which arcumstances such
a dilution adjustment should be made. The requirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unithold-
ers {in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disacivantage. The dilution adjustment may take place if:

ta) a subfund records a steady fall {i.e. a net outflow due
to redemptions);

(b) & subfund records a considerable volume of net sub-
scriptions relative to its size;

(¢} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

(d) In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
ests of the unitholders,

When a valuation adjustment is made, a value is added
to or deducted from the net asset value per unit depend-
ing on whether the subfund is in a net subscription or
net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adequately cover the fees and charges as well as
the buy-sell spreads. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewriwardsh by an amount that (i) reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (iii) the estimated bid-ask spread
for the assets in which the subfund invests, As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally speak-
ing, adjustments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit, Uncer
exceptional circumstances {e.g. high market volatility
andfor illiquidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
to apply temporarily a dilution adjustment of more than
2% of the relevamt applicable net asset value per unit in
relation to each subfund andf/or valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders' best interest. This dilution adjustment
shall be calculated according to the procedure specified

L5 {Luxd Bond Fund
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by the Board of Directors. Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in
IJIEI'CE‘HIEQE terms.

For all subfunds the Swing Pricing methodology is
applied.

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparnison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

This adjustment is in favour of the subfund and mentioned
in the statement of operations as “Other income”™,

bl Valuation principles

— liguid assets {whether in the form of cash and bank
deposits, bills of exchange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropnate to arrive at
their real value,

~ Securities, derivatives and other assets listed on a stock

exchange are valued at the most recent market prices
available, If these securities, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commenly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices, Securities, derivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regularly and is recog-
nised and open 1o the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another requlated market, and
for which no appropriate price can be obtained, are
valued by the Management Company according 1o
other principles chosen by it in good faith on the basis
of probable market prices.

~ Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of independent pricing
sources. If only one indepencdent pricing source is avail-
able for a derivative, the plausibility of the valuation
obtained will be verified using calculation models that
are recognised by the Management Company and the

LS (L) Bond Fund
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audhitors, based on the market value of that derivative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCIs) are valued at their last
known asset value,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credit spreads, The following
principles are applied in this process: The interest
rate nearest the residual maturity is interpolated for
each money market instrument. Thus caloulated, the
interest rate is converted into a market price by adding
acrecit spread that reflects the creditworthingss of the
underlying borrower. This credit spread is adjusted if
there is a significant change in the borrower’s credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated in a cumency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest,

- The value of swaps is calculated by an external ser-
vice prowvider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows {both inflows and outflows). In some spe-
cific cases, internal calculations {based on models and
market data made available by Bloomberg) andfor
broker statement valuations may be used, The valua-
tion method depends on the security in guestion and
15 chosen pursuant to the applicable UBS valuation

policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation crteria in
good faith to arrive at an appropriate valuation of the
net assets if, due to extraordinary circumstances, a valu-
ation in accordance with the feregoing provisions proves
unfeasible or inaccurate,

In extracrdinary circurnstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redemptions of units,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d Valuation of financial futures contracts
Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation

{ivR]
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date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, ie. the first con-
tracts acquired are regarded as the first to be sold.

el Net realized profit (loss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securnities denominated in currencies
other than the reference currency of the different sub-
funds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in our-
rencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment
date. Profit or loss on foreign exchange is included in the
statement of operations.

The cost of the securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition,

gl Accounting of securities” portfolio transactions
The securities' portfolic transactions are accounted for
the bank business day following the transaction date.

) Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind.

Changes in unrealized profits and losses are reflected
in the staterment of operations under “Unrealized
appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as *Realized gain {loss) on swaps®
in the statement of operations.

i} Combined financial staternents

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations at
31 March 2023 of the investment company are egual
to the sum of the corresponding items in the financial
staternents of each subfund converted into EUR at the
follewing exchange rates.

The following exchange rates were used for the con-
version of the combined financal statements as of
31 March 2023:
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1 "Mortgage-backed securities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities. A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities, The principal and interest payments on the
underlying mortgages are passed through to the holders
of the mortgage-backed sacurity of which the principle
recuces the cost basis of the security. The payment of
principal and interest may be guaranteed by quasi gov-
ernmental agencies of the United States, A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of securities in the
staterment of operations. In addition, prepayments of the
underdying mortgages may shorten the life of the secu-
rity, thereby affecting the fund's expected yield.

For “Mortgage-backed securities”, if the factor to be
applied to the nominal of the security is greater than one
at the valuation date, then the nominal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal to one.

k) Receivable on securities sales,

Payable on securitios purchases

The position "Receivable on securities sales” can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tigns are netted,

f} Income recognition

Dividends, net of withholding taxes, are recognized as
income on the date vpon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis.

my To Be Announced ( TBA™) Mortgage Backed Securities
TBA positions refer to general trading practice on the
mortgage-backed securities market where a security from
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fined price on a future date. The
precise compasition of the security is not known at the
time of the purchase, but its main characteristics have
already been defined, The price is also set at this point,
although the Nominal value has not yet been definitively
established.

n) Cross-subfunds investments

As per 31 March 2023 the subfunds of UBS (Lux) Bond
Fund ~ EUR Flexible und UBS (Lux) Bond Fund - Global
Flexible had the following investments in other subfunds
of UBS (Lux) Bond Fund:

Exchange rates LR {Lux) Bond Fund = EUR Flexible Amouent in EUR
EUR 1 = &A4UD 1622172 LIBS: {LUDG) BOND LD - ELIRO HIGH YIELD {ELRRF 1-X-ACC 13 637.00
EUR 1 = €HF Q992526 Tatal 13 637.00
EUR 1 = USD 1086450
LB {Lux) Bond Fund
Arnual report and audited financial statement a5 of 31 Maech 2003
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UES {Lux) Bond Fund — Global Flexible Aumeaaint in CHF Maximum Manimism
. flag fee flat feo paa,
LIS {LUX) BOMD FUND - ELRC HIGH YIELD (EUR) BX-ACC 30 302 62
0D £l (ELIR) E fot Lt ek
Total 20 102.62 with "hodged-
in thelr rame
The total amount of cross subfund investments Unitchrse with "-8" in their fare 00655 DOE5%
amounts to 34 092.50 EUR. Accordingly, the adjusted  Lnicknue with 7K in ther name 0.000% D.o0c%
Cﬂmbined net assets at [hE End Di mE reporling PEriUd Uini clamses wish “LLX* in their name [ e el
are 2 675 706 766.54 EUR. .
LBS (Lux) Bond Fund - CHF Flexible®
Maxdmum Maximuem
Nm 2 flat fee flat fee a1 tee pa,
for it classes
The fund pays for each of the subfunds/unit classes a ':""'ﬂ:::
maximum flat fee calculated on the average net asset rrm ; =
lue of the subfundsfunit classes as shown in the table DCm e T Rt ulbete el
g;;e Uni claies wigh "o-1" in iFeir namre D47 05005
W it clirvies wish "€-B7 in their name O0E5% 0055
i clacsies. wish = £-X7 iy Thelr narrs: 00005 000
R : i
UBS {Lux) Bond Fund ~ Asia Flexible {USD) e 0% =
— Undt clases wilth “0° in Bheir farme 2 s 0 510%
""m": s f"'::' Uinit clises with ~CL" in the name 0 L60% 0510%
for unit clatses Ui claviias with ka1 in their name 03705% Dantts
*i‘_‘l"h":ﬂﬂ' Uit el with “1-A2* in thir rame 0 300% ey
e ; 1 :;:: Uit classes with ~1-A3 in their naime b 2005 5.270%
— :mm" — st chrsas with “AZ" in ther e 02 0270
"""m‘“'““'_': e ; L Ul chonses with “I-B- in Their nare 0.065% o065
:"'::"“ ““ﬂh _*';_ '“:: o = “I sl :%" z 15 1“:; Uit clinses, with ~3* in theie harme B0 BA0o%
it it Lol Uit clasias with “LEX" i Their name 000 % 000
LiniE classes with “ <57 in thew name 0.000% 0000%
LiniE clivsses with *F* i Thesr naens 0.a80% vy T Ormeey UG sk Bosdl Fud = CHE
B, B5A0N, JIF. 00N
LiiE clarsses. with "0)7 i thair name 0.780% 0530%
Lini clarsses with " QL™ In their name 0,780% 0.830%
R T o S L85 {Lux} Bond Fund — Convert Europe (EUR)
LI chivsses with, |..u_ in thiar name 3 531:&.. a 55[:&: rraeru ———
Lini claxyses with " |-437 in their name 0.880% 0310% it e fat fot b,
LIvdE classes vt “1-A47 i thesr s 0,580%, 0510% Ter Al clases
Uit clavsses with *1-B™ in thesr name 0.115% 0.115% whih et
In thel rame
LTSN ) M IIEN (EMe L DR00% Ui clinses wish P in thei name 1800% 18%%
= e
SRRV - L T dame 000 DLCno Linit clasies with “%-17 in their name 1030 1050
* dormprty LI ) B o Pl € b B L5 Lini clarses with “<-8° in their narre 0 065 % 0 065%
Linit clares wiith =iC" i Thesir nume 0 000 % 0 000
UBS {LL'X:I Bmd ':Und - AUD Linft clasas wigh “F° in ther nars 0 400% 02304
= Linit chansars wigh =3" in thelr name LS00 et
m;::": ﬂ:?“:: Linit chansars with "(L™ in ther name 0300% 0S50
forunit clisses  Linit climes with "A&17 in thelr name D500 0530
with “hedged™ |10 ciaces with 1827 In their name 0450% 0.850%
in their name
Lt charises wigh "1-A3” in thetr name 0400% 0430
Linit classes with “P in their rame O900%:" 095
Lini clarsies with "--AS™ In their name 0.200% 0830%
Lt el weiths *M® i Eheir naene 100054 1.050%
Linit clarsirs wigh "18” in their name DoEs% O OEEY
Lt clrsmes wthy “:07 i Ehesr naone 0.550% 05804
Ui clarsrs with "1™ in thelr name 000a% 0000
Lindt chamses with *=-8 in Ehelr name O 085% 0065%
Linit elases wath "LIX™ in thakr nams 0.000% 0000
Linit clamae with "« in thedr name 0:000% 00005
Lini classes with *F* in thes naeme a.340% 0.370% "
X Fung — EUR i
Linit clivsses with "0 In their name a.500% 0.550% UBS {Lux} Bond Fund — EUR Hexible
LirsiE clarsses with "L In fhair name 0,500% 0.550% — —
Lini clrsses withs *-A1" in their name 0.850% 0.£90% Hat foe flat o pua,
Uinit clmess weith "1-82 " b fhetr name 0. 500 0.430% it isnit lassos
= " , with “hedged*
Ui chatsses withs "1-&37 in ther name 0.340% 0.370% o
Ui cls he "I-&2" in their 0,320% 0.370%
e il il Uit elisides it “P* i thek name 0.200% £.950r%
Uni clarises with “K-1" in thar nare QS50 580 %
Linit elinses wish “K-B° in [Pedr name D655 D065%
Lt lavige ilth =o-X° i Whir name 0000 5% 000
Linit cleriges with “F~ in their nare 03e0% 030t
LB 5 L) Bond Fund
Annuia repart and audined financial statement a5 of 31 Maech 20032
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"";:"ﬁ': ﬂ:';:"“"' and distribution of the Fund (if applicable), as well
Menieiour as for all Depositary tasks, such as the safekeeping
with “hedged” and supervision of the Fund's assets, the processing
: L f of payment transactions and all other tasks listed in
PR 0 e Se e the "Depositary and Main Paying Agent” of the sales
3::::::::: _21_'"':?;"";'" :iﬁ: zjx prospectus. This fee is charged to the Fund's assets
e T S Sy pro rata tempnr?s upon every calculaﬁmj of th_e net
T 7 i mrrren o assat value, and is paid on a monthly basis (maximum
Unit chasses withs "1+A82" ini their nams O 3450% 03h% ﬂat management EEE}' ThE ma:imum flat fE'E fcr unit
TR AT e T classes with "hedged” in their name may contain
Uinit classes with "X in their name 00004 0000% !:ees‘ fnr hEdQ'f@ currency risk. ThE I'E|E'-'ant MAXIMLIm
P Ty e ra— B OO0 T flat management fee will not be charged until the
corresponding unit classes have been launched. An
UBS {Lux) Bond Fund - Euro High Yield (EUR) overview of the maximum flat management fees
can be found under “The subfunds and their special
Magimuam Maximum investrment policies” of the sales prospectus,
Tt e at foe pa.
fmm This fee is shown in the Statement of Operations as “Flat
inthair name fipg"
LIt elsses wilh “P* in thif naivs 1 260% 1.310%
At chasses with "N in Er namse 1.750% 18 2, The maximum flat management fee does not include
it il LR i), L L 0. TR the following fees and additional expenses, which are
LIS R TR 0 1 1 M e it ] oG also taken from the Fund assets:
LAt ceiuing W 1a A Tt e D00% SOMN a) All other Fund asset management expenses for
SR T e e S the sale and purchase of assets (bid-ask spread,
o ":“‘“‘“_': _;‘""'::_'“’"" gzix E:K market-based brokerage fees, commissions,
ﬂ:d:ﬁ::. -|-m-m.l-1;-:rl.:~.- 0620% 0E50% fees, etc.); As a rule, these expenses are calcu-
Unit chasses withs “kil® in ther name 0 5804 0610% IﬂtEd g the pl.lrf_haiﬂ' or sale of the II?ESI-FIE‘C'
Linit charses, veithi *FA3 iy Ther naime 0.520% 0550 twve assets. In dErﬂgatlﬂﬂ hErEto' theﬁe a‘ddﬂlﬂnal
e e e G e expenses, which arise through the sale and pur-
i dees sl AER= R thik e Sl Yo chase of assets in connection with the settlement
Unit chasses withs “1-% in their nams 00004 O Df thE issue and redempﬁun Di units, are covered
DT hiveat voiis *LMC B Sk FBE T OO0 by the application of the Swing pricing principle
pursuant to the section titled “Met assel value,
UBS (Lux) Bond Fund - Global Flexible issue, redemption and conversion price” of the
sales prospectus,
Maximuns Maximum b} Fees of the supervisory authonty for the establish-
Lot hf::‘*f::: ment, madification, liquidation and merger of the
velth “hedged™ Fund, as well as all charges payable to the supervi-
i thalr name sory authorities and any stock exchanges onwhich
Linit chasses with "P i their nairs 1.160% 1. 190%: the guhfu,ndg, are |i5-ted:
Uinit chasses whty K17 in el name 0650% 0.550% ¢} Auditor's fees for the annual audit and for authori-
Ut chicrirs vty 05 W Wil ramna Lillin, ) DOGE% sations in connection with creations, alterations,
Shvet chrapes WAt A0 Ll e 000 DE00% liguidations and mergers within the Fund, as well
Lindt chasses waih "F" i these neetns 0 3 20% 0 250% as an}l’ Ul’th fE'EE- Daid t’n thE audh ﬁ"TI fﬂr SEMEES
SRULEMSRE i EI - I e . el provided in relation to the administration of the
e :m'_'“ il bl Sut Fund and as permitted by law,
::'rz:x::: ::; ::::::: g::: E:f:: d} Fees for legal consultants, tax consultants and
Lt elasses, with *1-437 in their name 0.320% 0350% fatarice i conneclon m_l;h the KreAtGs, (emstee-
ST Tar e Fp e tion in distribution countries, alteration, liguidation
T r— Ty T and merger of the Fund, as well as for the general
Linit chasses with *1-2= in their name 0000% 0000 ?aFEgUardllng ﬂf the ||'I‘IEI=|'E'5':5 Df thE Fund al:'q s
o IV FLE I VL R B D00 D investors, insofar as this is not expressly prohibited

by laww;

Out of the aforementioned maximum Flat fee the follow- €) Costs for publishing the Fund’s net asset value and

ing is included: all costs for notices to investors, including transla-
tion Costs)
1. In accordance with the following provisions, a masi- f) Costs for the Fund's legal decuments (prospec-

mum flat fee based on the net asset value of the
Fund is paid from the Fund's assets for the man-
agement, administration, portfolio  management

tuses, KIDs, annual and semi-annual reports, and
other documents legally reguired in the countries
of domiciliation and distribution);

L5 {Luad Bond Fund
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g} Costs for the Fund's registration with any foreign
supenvisory authorities (if applicable), including
fees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

h) Expenses incurred through use of voting or credi-
tors” rights by the Fund, including fees for external
advisers;

i} Costs and fees related to any intellectual property
registered in the Fund's name, or to the Fund's
rights of usufruct;

ji all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary to
protect the interests of the investors;
If the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses arising in connection with third
parties {e.g. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for all administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund's published total expense ratio (TER).

k

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Managernent Company may pay trailer fees for
the distribution of the Fund,

For unit class "I-B”, a fee is charged to cover the costs
of fund administration {comprising the costs of the
Management Company, the administrative agent and
the Depositary). The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly between the investor
and LIBS Asset Management Switzerland AG or one of
its authorised representatives.

Costs relating to the services performed for unit classes
I-%, E-X and U-X for asset management, fund adminis-
tration (comprising the costs of the Management Come-
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,

Costs relating to the asset management services to be
proviced for unit classes “K-B* are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors is entitled under a
separate agreement with the investor,

All costs that can be attributed to individual subfunds will
be charged to these subfunds.

Costs that can be allocated to individual unit classes will
be charged to those unit classes. Costs pertaining to
some or all subfundsfunit classes will be charged to those
subfundsfunit classes in proportion to their respective net
asset values.

LS (L) Bond Fund
Annual repart and audited financial statement as of 31 Maech 2023
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With regard to subfunds that may invest in other UCIs or
LICITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The managemeant
fees (excluding performance fees) of the target fund in
which the assets of the subfund are invested may amaount
to a maximum of 3%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
or control or through a substantial direct orindirect hold-
ing, ne issue or redemption charges may be charged to
the investing subfund in connection with these target
fund units,

Details of the Fund’s ongoing costs {or ongoing charges)
can be found in the KIDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0.05%, reduced taxe dabonnement amounting 10
0.01% p.a. is due for certain unit classes, payable quar-
terly and calculated on the basis of the net assets of the
fund at the end of each quarter,

The taxe d"abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions
of Lusernbourg law.

MNote 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and 1o what
extent distributions are to be paid out by each subfund.
The payment of distributions must not result in the net
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010, if distributions are
made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors & authorized to pay interim
dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlement.

105

213/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Mote 5 = Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All ransactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terrms.

al Trarsactions on secunties and dervative financial
instruments

The velume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 April 2022 to 21 March 2023 for the
following subfunds licensad for sale in Hong Kong is:

UES {Lux) Bond Fund volume of transactions Asa % of the
i Securities and total of security
derivative fEnandial transhetions

instrsments with

related parties
— At Flenbie AUSDY* 1 285 415 45%.16 LD I3 19%
= Euim High wield {EURLH &75 TN D54 TE ELIR £ 7%
UES {Lux) Bond Fund Commissions on Average rate of
transactions n Securities comimission

and derivative

financial nstruments

waith related parties
— itz Flewble (S0 11 195 37 LSD 0. 00%
= ELim High Yaedd {ELIE) = ELER 0 D%

As disclosed in Mote 10 - Transaction Costs, the tran-
saction costs for fixed-income investments, exchange-
traded futures contracts and other derivative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

WES {Lux) Bond Fund Valume af transsetions As % of the
in other securities total of security
{except equities, transactions

nquity-like seourities

anvd derivative

finandal instruments}

with related parties
— Agex Flenbie 0US0)* 24 335 665 50 LsD 0.55%
= ELim High 'iacld {ELIR) 6T BEE E40 54 ELIR 067

# dgrwarly LI L s Bora Fotg - Tull D Al Bond TLADN
According to normal Market practice, no CoMMISSIoNS
have been charged to the fund on fransactions
on “other securities (except eguities and equity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on nermal commercial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
af the financial statements as of 31 March 2023 were
used.

bl Transactions in units of the fund

Connected persons may invest in a new subfund/share-
class for the purpose of providing seed capital (" Direct
Investment™ ), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm’s length and comply with all
late trading/market timing prevention reguirements, Mo
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

LPES fLux) Bond Fund Share Market % Met fund

class value fitieey
= Autia Pleo ble (LISDY" F-ace 9420000 UsSh 0.01%
- AD3 Feable S0 (SO0 hedged) F-acc 9 V3000 UsSD 01 %

* forereriy URS L) Bongd Tund = FUl Cpcle Anam Tood §L504
¢} Holding of the Directars

The members of the Board of Directors of the Manage-
ment Company and their affiiated persons may subscribe
and redeem units in the subfunds. As of 31 March 2023,
1 member of the Board of Directors of the Managemsnt

Company hold shares as follows:
Sublurds Nusmibser % per
of shares Total Net
Assat Value
UES {Lux) Bond Fuand
= Euras High ield §DUR) P-ace 10 976 0.20%

Mote & - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf of
the subfunds under which certain goods and sérvices
used 1o support investment decision making will be
received without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution 5 consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andfor brokerage ser-
vices provided by the broker.

Goods and services received solely included research ser-
vices, The relative costs or benefits of research received
from brokers are not allocated among particular chents
or funds because it is believed that the research received
is, in the aggregate, of assistance in fulfilling the Portfolio
tanager and its affiliates’ overall respensibilities to their
clients or funds they manage. During the year from 1 April
2022 to 31 March 2023 there were no transactions exe-
cuted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions.

LIBS {Luxl Bond Fund
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Mote 7 = Commitments on Financial Futures,
Options and Swaps
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TER for the last 12 months:

LB (Lux) Bond Fund Total Expense Ratio [TER)
Commitments on Financial Futures, Options and Swaps A3 Redble LS0K Faco DE1%
per subfund and respective currency as of 31 March 2023 A Peable (U507 (EUR hedged) Face D.55%
can be summarised as follows: - Agia Mlesible (USD)* (SG0 Bedged) F-ace 0E1%
- Asia Flexible (USD)® ba -0 0 E5%
al Financial Futures - Asia Plescible (USO)* {TUR hedged) kA 1-2ce 06T
— Asia Fledble (USD)* (GBP hedged) |-AZ-dst 0 E1%
UBES {Lux) Bond Fund Fimancial Futures Financial Futures = fisia Foobio (LS00 A 3acr 0.52%
{pum onbonds  _ oy feabie (U501 HAT-dit 0.52%
- Gold) e Feible (50} (EUR hedgod] 1-A3-dist 0.55%
= Amas Flowble (USDH" 27 318 A06 X5 Ush SA13 44X B0 UsD
— Aia Pleeeible (LUSD)* (GAP hodiged) |-A3-dixt 055,
- 4D 396285185 MDA EISTTOMD  ——— e ——
=ELIR Flembip 4488471759 EUR 7912340877 EUR :a e x::i gy
= Gilohal Pable GO O4T NGRS CHF 130 BRY 63018 CuF i - o
— Asia Mleible (LSO 1X-ist 0045
oy S L o) B0 Fung - il Cycie isan B [LA04
- Asia Flexible (USD)* K-B-acc 0.19%
. ) . : - Asia Pleaible (USD)* (EUR hedged) M 169
The commitments on Financial Futures on bonds o index L ,
— Asia Flesible (USD)® P-ace 133%
iif any) are calculated based on the market value of the PR e P
Financial Futures {(Number of contracts* notional contract - =
size*market price of the futures) —on Do LA RER b P Ll
: - Asia Flewible (USD)* EUR hedged) Pedis 1.43%
; - Asia Fleeaible (LIS0)® Pncing 138%
L} Options - Asia Fiesoble (LUS0)* (56D hedged) F-mdin 143%
UES (Lux) Bond Fund Options o 2543 foxblo USD)" O acc i
othae swaps, = Bt Flesibbes (USDY* {EUR hedged) Q-gcc 0.91%
classicsned  _ 503 Rpible (USDY® (EUR hedged) O-dst 0.92%
Gol) s Firable (USD)* {G8P hodged) Q-dist 051%
- 754
— e
— —— = Aia Reble (LSO} LUKt mdist 004%
- ALK e 0.35%
<) Swaps — ALID 1-B-chst 0.10%
UBS {Lux) Bond Fund Credit-Default CroditDefauly "L Lo el
Sweaps ~SwWaps — ALID WAt 0.58%
{purchased) (ol _ a0 poace 0 EI%
- EUR Flexible 296926363 EUR  2OASITISAEUR  _ e o 0 e
— Eun High 'ield {EUR} 25233544 44 EUR 7253356645 EUR  Ton e 053%
— Glohal Flesble IEMTIBABLH  2EOBITS0CMT L amngm DEI%
— O Plexiblo®® T-ace 0 28%
LIBS {Lux) Bond Fund e I i TR AT T, o Ei D4T%
MF:“ il MTPGW' - E8F Ploblo® * 1-A3-acc 0.24%
rates {purchased) rates (sodd)} OO Pleaiblo® * Poace 0 B35
— CHF Flesible® 23 000 00D 00 CHE - CHF  =CHE Flmablo®® st 0 £
- ELIR Fleaible 5942323092 EUR 99447 4144 EUR = OB Aleable = Grace 053%
- Glohal Flesble 102279 082 19 CHF 203 436 776,36 CHF - CHF Flaxible® * Q-cst 0545
gy L% ) B Tong - CoF = L omeent Eueope (ELR A R-acc 0.53%
- Coxmwest Eirope (LU} ICHF hodged) 4 1-80 055%
~ Comvert Eurnpe (ELR) 1A T-dst 053%
Mote 8 - Total Expense Ratio (TER) - Comvert Euwope {ELE) FAD-ace 049%
- Comve Europe (LR -X-d0c 003%
This ratio was calculated in accordance with the Asset - Comert Europe EURHEHF hedged) ké-acc 03%
Management Association Switzerdand (AMAS) / Swiss - Convent Eusope {[UR} 1-X-det 003%
Funds & Asset Management Association (SFAMA} - Comer Esepe EUR) Pacc 1EA%
“Guidelines on the calculation and disclosure of the = Comvert Europe {EU#) (CHF hodged) Frace 152%
TER™ in the current version and expresses the sum of - Comvent Eueope {EUR) P-tist 1 EE%
all costs and commissions charged on an ongoing Dasis - Comert Eueope {EUR) Gract 0875
to the net assets (operating expenses) taken retrospec- - Convert Curepe {[UR) EHF hedged) Q-ace 102%
tively as a percentage of the net assets, ~ Comvert Eurnpe {EUR} Q- 0.97%
= Comvert Europe {ELRE ) Lik-Xdist 0.03%
— EUIR Plesde I 41-3¢¢ 050%
= ELIR Fipuobibe Ps2 Se-glist Q.50 %
*. Forerirty L3 ok Boned Furad = Pl Dt A Bgnd (7500
* % Grmrarly LIS B Bong Fyrad - G0
LS (L) Bond Fung
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WBS (Lux) Bond Fund Total Expanse Ratia (TER] W65 (Lux) Bone Fund Tanal Expanse Ratio (TER)
= ELIR Fleaible Pracc 098% = Global eabie (S0 hedged) Grace 073%
— ELIR Pl P-dhise 098% - Glabal Mexble O-do 0655
= EUIR Flesible Q-ace 059% = Global Reabie (CAD hedged) C-dist 073%
— EUR Plenble G-t 058% - Glabal Mexble (GBP hedged) Q- 073%
— Eurm High Yield (ELIR) F-ace 053% - Global Mexible (S0 hedgad) Q-dist 07I%
= B High Wield (ELIR) 1050 hedged) Face 057%
—Eune High iedd {EUR] 1-A1-ace 064%  The TER for classes of units which were active less than a
= Eom High vield (EUR} |-8-3cc oos% 12 month period are annualised,
~ Eurty High Yield (LU} (USD hedged) |-8-sce 0.08%
—Eurn High Yietd (EUR} |-K-ace oo2%  Transaction costs, interest costs, securities lending costs
= Eum High ield {EUR}C HF hedged) 1:K-acc vote  and any other costs incurred in connection with currency
— B High Wiedd {CUR) K-1-8c0 075%  hedging are not included in the TER.
= Eum High ield (ELIR) K-B-madst 0.12%
= Eumn High ield {EUK) H-clst 1 80%
— Eures High Wield (EUR) P-5%-mdist 131%  Mote 9 - Portfolio Turnover Rate (PTR)
= ELI Hlﬂﬂ wiedd {ELIR} Paacc 131%
= Eura High Yield {ELR} (CHI hediged) P-ace 136%  The portfolio turnover has been calculated as follows:
— Eura High Wield {EUR (USD hedged) P-acc 1357%
= Euira High Wield {EL]) Pt 1.31% {Tgt,al purmageg + total sales) -
—Eutes High iedd (EUR} P-medisn 131% (total subscriptions + total redemptions)
= Eur High 'ield (ELR) (ALID hedged) Pmadist 1.37% - -
e High Yadld (EUR) [CAD hedged) Poridist 120% Average of net assets during the period
— Eur High eedd (DU} (GEP horged) P-midst 1.36% under review
_:::: :: ::: jﬂ:g:fm L:T; : :: 11'-& portfolic turnover statistics are the following for the
= Euro High aedd (L) (RIME hedged) Pmdist iz Period under review:
—mnm:vmmmmnmﬂg@p-mme 1% e e S
— Eur High Yield {EUR) (USD Pt 137%
o High vorld (LT q.mfr:rm o —oafedte bSOl 21 2%
- ALD 42 53%
— Euirts High Yiedd (LS} (LSO bedged) 0-6% et e iy T
= Eur High ield (LR} (ace BT e e BN e
~ Eura High Yicld (L) i€ HF hedged) Gace 0Bl% e —
— Euifs High iedd (U (LSO hedged) Q-acc OBIN R gy
= gy High Wipld {EUR} O-dlist Q1% oiohal Mevible 43.21%
— Eura High Wiekd (L) Q- T e
~ Eur High Wietd (EUR) 0GB hodged) Q-miist D3N = ey U ) Mo P < o
- Eur High Wil {ELS8) 1USD hedged) Grmdet 0.81%
— Eures High Wiedd (EUR) 0USD hedgeed) L-X-ace 0.02%
= Eviry High 'ipde] {ELIR) LMLl st madist v MNote 10 - Transaction costs
~ Global Mesible (CAD hedged) F-ace 0.39%
— Gilohal Flauble (GEP hedged) F-acc g% Transaction costs include brokerage fees, stamp duty,
- Global Flonble (BUR hodgod) A T.acc o5t (ocal taxes and other foreign charges if incurred during
~ Globual Pherable (EUR Bodged) -A3-acc o3% the period. Transaction fees are included in the cost of
- Glohal Flouble (EUR hedged) 1-X-acr poaw  secunties purchased and sold.
— Global leible Pace 1.22%
~ Gilobal Flesbie {CAD havged) F-acc 127%  For the financial year ended on 31 March 2023, the fund
- Giloha Fleuble (EUR hedged) B-ace 1areincurred transaction costs relating to purchase or sale
— Global Mhoble {GBP bedged) Psce 1zr%  of investments in securities and similar Wransactions as
= Gilobal Flanble (USD hadged) P-ace 2% follows:
= Global esble Pocist i 22%
— Gilohal Flenbie (CAD hadged) Pdist 177% B fluct) Bond Fund TREMAHGN SOttt
- tiloball Flnable (EUR hedged) P-det 127%  —A5a Fedble S0} 11 137 42 G0
— Globial Mewtle (G8P hedged) P 127 AU B522.70 A
— Gilohall Flenble (USD hedged) P-dist 127%  —CHF Redbiots 21500 CHF
~ Global Flesible (EUR hodgod) P-2%-gdist 127 - Comwent Eueope (ELE) 11235 FL
T Global Flertie Qats oegw - EUR faxble 1365385 [UR
= Gilohal Flesible {£AD hedged) D-acc 073% - Eurobigh Vield EUR) - B
T Giobl flemtie (EUR hedged) Q-ace D73 Global Resble 19277 56 CHF
— Gilohial Flesibhe {GEF hedged) 0-acc T o =131
UES {Luxd Bond Fund
Arnual report and audited financial statement a5 of 31 Maech 2003
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Mot all wansaction costs are separately identifiable. For
fined income investments, forward currency contracts
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment, Whilst not separately identifiable these transaction
costs will be captured within the performance of each
subfund.

Mote 11 - Defaulted securities

There are securities that hawve defaulted in the past where
no pricing guotes exists, These securities have been fully
written off by the Fund. They are monitored by the
management company that will allocate any return that
right still arise {ie dividend) to the subfunds, They are not
shown within the portfolio but separately in this note.

UBS {Lux) Bond Fund — Euro High Yield (EUR)

Share Curmerdy Numbar
SHS BANK 06 250% 16/ 1060 CL® 1 300 000
SH% REAML FRN PERPET EUR | OO0 G000

Mote 12 - Name changes

The following name changes occurred:

O narme Rerw name Dute
LES L) Bond Fund LES L} Bond Fund
= Full Cycle Asian Bond (R0} = Asa Flosble (LSD) 3092022
LES {Lux) Boned Fund LB {Ludp Bomd Fund
-CHF = CHF Flesable 30,9 2022

MNote 13 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Management Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold,

The English version of these financial statements is the
authoritative version and only this version was audited
from the auditor. However, in the case of units sold to
investors from the other countries in which fund units
can be bought and scld, the Management Company
and the Depositary may recogrize approved translations
{i.e. approved by the Management Company and the
Depositary} into the languages concerned as binding
upon themselves and the fund.

L85 (L) Bond Funcd
annuia repart and audited financial statoment a5 of 31 Maech 20032
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Mote 14 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a segurity
pursuant to an applicable agreement, such security shall be held in custody by the Depaositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary/correspondent bank network may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation.

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the medus specified by them,
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loanad.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,
OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty {lass) received
UES {Lux) Bond Fund - Asla Flexible (UsD)* =

Buank of America =261 164.21 UBD 00 LD
Canaihan Impeeial Bank 65 9086 LUSD L ]
Morgan Stankey 5124 154 64 LD Q00 LD
Srandard Charreved Bank 50 642 95 LBD OO LD
State Sireet <316 P02 98 LSD 000 L5D
LS ahG 23995 13 R0 0,00 LD
Westpa Banking Com 194 011 20 L0 000 LUED
UES {Lux) Bond Fund = CHF Floxible®**

LIBE AG 2 BR0 .40 CHF oD CHF
WES (Lux) Bond Fund - Convert Eureps (EUR)

Bank of America «72 025 26 EUR 0.0 EL®
Canadan Irnperial Bank 97 S804 EUR 0.0 ELRR
Goldman Sachs «B3T 045 .53 ELR OO0 ELs
HEEC 143 38 [UR 0.0 [
Priorgan Chese Bank 368 185 76 EUR 000 ELW
Morgan Stanloy 0 TR 25 EUR 0.00 ELE
Standasd Chamensd Bank T 367.62 CUR 000 EUR
U85 AG 441,11 EUR ErO ELIS
Wesitpas? Banking Com 13E 573 79 EUe 000 ELRR
WES (Lux) Bond Find - EUR Flexible

Bank aof America N30 226 85 EUR 000 ELR
Earclays 262049 CUR 0000 ELRR
Canarfan fmperial Banic 11 282 02 EUR .00 ELFR
Citiank BE 155 B3 EUR 00 ELR
Goldman Sacks 405 41841 EUR 000 ELER
HIELC B 328 78 U 0,00 ELER
IPtdorgan Chase Bank -135009.51 CUR 0.00 ELR
Porgan Staniey 473 308 74 EUR .00 EUR
Leate Sireet 52028 &1 CUR 0,00 ELBR
LS AG 96 404 A7 CUR 0O ELRR
Wesipac Banking Corp -2 172,55 EUR G900 ELR

® D Tated o i OF ol i Purgn e 01 S o Tl Ui i ey 0 Qi ied By @ Sty Bouie. BT et of i cous ey O LU T ceere Poots siusin Tt of i
= ey LS Dusd el Muord - Pl Oyl Aokl Boesd U0
----- amvprny LS £lusd Bend Furd = 086

L5 {Luad Bond Fund
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Subfund Unrealized gain Collateral
Counterparty (less) received
WES (Lux) Bond Fund - Eure High Yield (EUR]

Barclays 261 BEE OO ELR 0.00 EL®
Canaidan Irnperial Bank S0 819.23 EUR .00 ELm
Citibank 57 32704 EUR 210 00000 ELR
Goldman Sacks 713237 21 CUR E50 000 00 [UR
HEEL =441 544 52 EUR 000 ELR
IFtdorgan Chase Bank 14234 561 01 EUE 000 ELE
Mangan Stankry -4 310600 37 CUR .00 EuR
U85 aG 23529, 91 EUR ErO ELS
Westpa Banking Com =317 883 30 LR 000 ELRR
UES {Lux) Bond Fund - Global Flesible

Bank of America B11 55517 CHF 000 CHF
Canathan Impevial Bank 2 26591 CHF Cug0 CHF
Citibank 203 562 03 CHP Q00 CHE
Goldman Sachs 2 295 514,65 CHF Q00 CHF
Goldman Sachs & Co LLE 17 256 06 CHF Q00 CHE
MEEC <119 568 24 CHF QU00 CHF
IRtAorgan Chase Bank -380 348 58 THF Qg0 CHF
Pcergan Stankey G2 F55 BB CHF 31 835 58 CHF
Srane Sirpt -ATT 300 20 CHF Cug0 CHF
UBS AG 581 551 95 CHF Q.00 CHF
Wistpas Banking Comp 33 M512 CHF 000 CHF
UES (Lux) Bond Fund - Eura High Yield (EUR)

Composition of collateral by type of assets Wiright %
Citibank

Cash 100 00 %
Bancls 0.00%
Eguities 00%
WES {Lux) Bond Fund - Eura Migh Yield (EUR)

Composition of colloteral by type of assets Weight %
Goldman Sachs

Cadh 100.00%
Eoneds 000 %%
Equitie= O00%
UBS {Lux) Bond Fund - Global Flaxible

Composition of collateral by type of assets Weight %
Margan Szankey

Cath 103 0%
Eaiwds 0003
Equities C:00%

LSS (L) Bond Fund
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Securities Lending
Counberparty Exposune from Collateral Breskdiowm
Sequrities Lending as of 31 March 2023% Dweight in %) s 04 31 March 2023
UES [Lux] Bond Fund Polirionn walus of ol Lot
Al il (UBS Switzarland AG) Equitias. Bk Cash
Hocka Whesilio (L1 104 BTESSR A D [T RN ars: 5108 [
CHF Hicoile® "+ 10 390 508 00 CHF W1 CNE A& T CHF 4T 52 5108 L2 ]
ELH Fleinde 211 SB4B4TE3 ELE 24124 15 66 EUR a7 %2 Ll L)
Eu High Yiekd [EUR 6394 20181 FUR 2MSIT 308 EuR ar a2 s1od a0
Gt Fleaiile WM TEN 12 (W 20PN Ok arsd Shod 00

T T e ) BT A PRI S D Oy TeBh A OO0 Y O [N ST e ] o B i 0N e e, 1] P e O T DR [ P BT T ]
the owoardon of T fraros vareren ol 31 Waerh TG

A% bty U Gl Bore Fund - Ful Cycle Aaae Barg (U500

=t forrarty LlFS (Lo Band Furd - CHP

LIBS (lux) Bond fusd UES (Lux) Bond Fund LIS (Lux) Bomd Fusd RS {Lus) Bond Fund LIS (lux) Bord Fasd
= Auis Flexdble (RSO} = CHF Pl = EUR Flexisls = Baisa High Yield (ELRY = Glabal Mlexbls
Saturifien Lending riveriued 418 0P 1164415 144 11508 1 83 68057 170 62440
St Liding coe1” =
LIS Sevitrerkand A5 132 %42 B2 R0 & 7363 LHE 4528 VEELR ) ¥ED.BD ELR o 0. 39 CHE
LIS Busone 55 Lipmeshoung Eranch B8 889.1% 150 190097 CHp (ER LI 19 B0 e 13 390 37 Ll
Pt STy Leredineg reweies 250 247 5 Ls0 12 585 453 CHF B5 52903 ELR | 130 21374 ELW 102 37464 CHF
gy TS [1usl Bond Fund - Full Cycle Ausn Bang (U500
wn forrprly L [Lum) Bord Furd - £

s it 1 bure 2807, B of S grom Mrvetus @t s Jn foetrieos by DB Tatiedid Al Bctes] i MCufie Btaing et SAover e TO% i reliend By L flron 1, Lunpetionrg BAath dete] i et
g e

LIBS {Luxd Bond Fund
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Statement of Investments in Securities and other Met Assets as of 31 March 2023

Cescription Quastity! Valuation in AUD ma%
Nosinal areatiped gain of nex
Dol on Futum! e

Forwand

Exthangs Coana!

Swapt (Mote 1)

Transferable securities and money market instruments listed on an official steck exchange
Bartgage Hacked Securitins, fisating rate

AL

AL TRTON BCHD TRET 71 SIRESPECT 140 BRTWET0% 112 A0S s D S 0I573 aia
EM 56 QA5 TR aid
mwh“mmlm 455 03573 R L]
Moties, fiked nate

AL

D ATET T Nd5000%, TR 1R.05.70 ol 00 000 00 o BAY LA 0T (5]
AU W TR AL TS TATARLAD ORG-S 00000 17-20005F 7 00 D00 EETRR =T 1]
D IR SERITH VAL I TRICACSLATY (0P FEG-5 DS0000%, #7-30.91.07 d 700 00000 7 A6 00 @
AL TR A TR TREATLEY SO Z.00000% 300000 TL d X0 00000 1348 G100 |
AT WSO W B TREACEIDT CONR TG-S 1 TI000% JT-J00004 A 00 D00 145 00 L
A Y ST vl B TR A OHE - 4. T B0000 0200000 A 00 00000 ERLEE L L
(11 -] CPUE TN AND TR AT CORP 1458 BEGT 3 19000, 1800 0800 4 B0 0000 4 S SR L
Tetad ALY 4683 4800 145
Total Hotes, foed rate 4 B4 8500 746
Nhln.ﬂu_‘l-ri rate

AT

A SHAGHAN BANK T10 (70 06 BT THIRP 20109105 G (000 FE L ET 1]
s TIANDWAAD € HARTIRIT: AL ATG-5 D A00AA 19200515 3 0 (0 0% 3 ) 0 (3 Lo
Tprd AUD o A3 RIR N 158
Tetal Hates, fiosting rate 6 330 51800 1.8

AL
MBS DOCTLOMADNT AN 0. S0000% T0-05.00.16 1 408 05050 3088 11E00 LT
AUD LSRN NITWORS BTY (TIHARG S L 000G 1171 B0 | 00 00000 w51 THE00 0%
AUD AR NITWORE FTY (D 3 S0000% 10-02.09. X 2700 000,50 1137 0R00 il
AL AUTOED FRANCE &TY TD0-Y L TI000% 17- 801008 O D0 DO awy
A AUSAET ST bOuNGE P ITD 10000 TR 0758 00060 50 L35 800 &
A AUTTRRLAN CANTAL TERRTONY I SO000 16-21.005 0 0 0 QN0 0 T2 NS05 (]
A AUSTARLAN CARSAL TERETONY 1 S0A0% 7100 10 108 0000 130 S (4 ;)
ALl B Ly ARG 0G0 YO Ol 3 2 000 60035 o R 5 00 ada
AS FURDMEAN BATTIENT AN BTG4 11 B000% 18- 1T 2 808 050,00 BEET T aRy
Aty BT RN TAALRANGT OGS £ S800% IorE0s 3 2508 b 00 3 iMa 800 Gd
B PCTTRC PN T B0O00%N 1 G006 2 308 B0 00 3 tbana ]
ALY WTERLATERAL BAk RO RACOATTALCTION 4.40000% 201580 58 4 18 63000 £ 110 M0 [
A WTERLATERAL RMANCT COBARIG. T 1I0000% A0 07 36 ¥ 58 0 50 1447 R0 [
AUB T B AR RECONSTE & DEGTVWORD Bl ROCEON%, 1615 9008 S 00 0 158 10800 0%
MBS B RO RNCONSTE & DEGT AR D BAKE 1 30000% 18100018 2606 0000, F500 200 am
D ROUARNAAMTY &S D000 J0-01 D6 2 B0 RG.00 3529 R0 o
KD LAAGESREIITRANE RWUTATT FOCEE 4 25000% 14010825 | 0 0000 EEE-E-LT oz
AUB LLEPYTS IANERG GO P SBO0O0% T3 170830 2 60 D00 3568 1300 am
RO WAACOUARE BANK (TIRIEG S 1 75000 AT 0 4 0 02000 A7 dvE0E [
an AT DAL DS COF LOO000" 1500 O 34 R eelie e i) 15N S 0 Lpa
an FATIOIGAY HOLTRNG PRANCT AT B DO 7 000, 180020 500 D00 0 e 00 O o4
D AT OLRNG PR T AN B OO 10004 18- 7705 0 00 D00 0 L BERT) 050
AUD RATIOMAL LG FRGANCE AMD NV COMP 1A D00% 0.3 06 12 ¥ DG H00I0 1AM ax
D DT WAL S TREASLAN DO 00000 1730008 77 00 D00 00 AT 03 250
AUD GG ASRAYS 17D 110000 T1.2T 000 1800 00000 124700400 am
AE TAABAANGAN PLILE RRANCT-RPS 2 A0000% 113101 58 00000 5 200 e
e | M DA (LR [
b 4 30 000,00 101 (BRI [
e 5 0 DO 4B TI000 Er
A TMASCAY CORPOf VCTORABEG S RECONM 1130 W0 7 08 D000 16T ML fi
AUD TREASCRY CORFOF VACTORA S JS000% 132023 2300 200 BET 10 aT
AD TREASCEY CORFOF VCTORA D DOOO0% J0-20 11 3T 2 00 00000 ot 5100 LT
D VESTERN AUTTIALAN TREASURY CORP D00000% 17.71.10.26 4 300 00000 LT 118
AL WETTERN AUTTRALAN TREASLAY DORP 1.75000% 18- J0.07.78 ¥ B0G 0000 | TH IR0 L]
AL WDOGNORTI CAOUS 0 LRID0M 19210438 0000000 B2 00 o
D VEMNACRTHG TOOREGS | BS000% TR LIT S 0000 (LR L
Tatal ALD 97 640 AT 08 TR
Tital Medisim perm notes, Ticed sate 91 660 GET.00 FIRE]
Boeyts, Tied rate
At
AL AUSTRALAE TIOOM 117E04TT 006050 L0 R0 a1
A ASTRALLUIRGS 180007 30511190 1 08 b 00 taid 22000 1A
B AUSTAAAARGS 3800009 185108 90 | W 05000 [EHE T o
A ASTTRALAARG T T80T TB-F1LIA 1 08 600,00 4710 0800 200
A AFTRALANIGT 379000% 18118 308 650,00 50 808 in
ME ASTRALAARGS LN 16 0R Y % e 5 00 £ (68 L 1) Ly
ME ASTARAREGS LIS0TN 15 2L00 2 308 00000 21863008 LT
AS ASTRALLEEGS L1000% 1321043 008 000,00 #1063 04500 Fl
ME AUSTRALANRGS LISO0TN 1R LIS £ 908 B0 50, [T T
MBS AUSTRALUAN CARTRL TERRTCNY | TS0G0% 19231001 #3000 1 (5 TR0 o
LS {Lux) Bond Fund = ALID
Arnual report and audited financial statement a5 of 31 Maech 20032
3 The fiastes aee an inbegral part of the financal starements.
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Deswiption Quasity] Valuation in AUD ma%
Hominal Unreakized gain of nes
Do) on Furluret mat
Forward
Contractal
Swapt (Mote 1}
MBS AUETRACIAN CARSAL TERROR LG 1 IO B 11000 3 6080080 FETE TY are
AP ETRACUAN CARIAL TERETCHRY 4 SE000% 143N 1000 P ITHAM oM
AB BURDMIAN AATITVIINT BAk 4 800 310 AL 450000050 4545075808 LH
MBS AT AL TR COP 100000, 3000 11 1 408.553.50 3138 MABS )
MBS BT TERETONY ORS00 511 8530 05 0.0 WM AN LY
AD CUEDELANS TREATLEY CORPREGS 6 RO 081400 33 300,00 3 A0S a9
MG CREDEANS TREAR Y COBP.LALS BEG.5 4 TR0 1430 07 35 0000 540 a1s
AL CUERSANS TREARLEY CORP LLIL 2GS | J5000% H-10.00. 31 3 S0 3 0005 075 an
AS | CUEDVILANG TREATURY COSS LALL RG-S L R00M% 71-50.08.10 1 00000 213 W0 a8
AL SO ALSTRALAN GOV Pl AUTIADE | TRI00% 71 05 3 3 300000 00 1 495 04000 ars
ALDSDUTH AUSTRALSAM GOVERSDNT PRG-I 5.2 00000% F1-105 56 1 HB o0 1570 B5E. 00 s
LD EINETH ALTRALGAN GOR Pl ALTADAEGS & T5000% T804 0% § 0 00 0 § SN D0 e
MDA METIAY (TG-S L2000 124006 2 0080008 1828 1550 a5
[ 51.] TAIARAMUAN PUBLT FAANCT C0M ) S0000%, 1R-2407 30 2 400 00 00 RS e Nl [ 154
MBS TAMARRAN PUBLE PANCT SO RIC S 1 PIAS 310350 1 1 3505083 EE T LT
L5 <] TRLASEY COAN O WCTOA-RRES I 0 000N 21150010 3 500 0000 LY B8 [:3.-)
MBS TR CORPOF VETORA S BOBSR 1119 50,34 7 RS0 PR YT LA
AS WSRO LA TREASLIY CORRATG % 3 S0000N, TRI4 1004 1008 65083 e o &t
Sotsd AUD 7 428 28405 i
Total Bonds, fixed rate 47 148 84400 1939
Total Tranaferable securiie: snd money market Instrements listed on e officlal
stock axchange mmenn e
Transferable securities and money market instruments traded on another regulated market
Modes, fiwed rate
e
ALD I BN GALSTRAI TDRNG S 1, 00N 1910000 3 0000 3192 YD LT
Total AUD 1931 GTL0 ass
Total Hotes, faed rate 2131 07200 s

Mtecham term nates, fioed rite

Al

L] EASE OF CROEPACLLAMG [T | R 1 600 3 B0 Q0 0 144" R0 fna
D COAJABCASNE ATH BRNE OF ALSTARLA 1 80000% J2- 10! 37 500 (000 35 QGO 1)
L] COAMABCASNE ATH BURISE OF ALSTRALA 705 500000 13138108 4 10 0 o 156 54 E
oo COMPUTIRGARE L i 3 T, 1100.1.07 B0 (o0 i O L 3
o CFF FIRANCT PTY [TD-3005 1 48000%: 20781030 A 000 0 T 5000 ax
D CPRECAPTIAL MC-TL-S L AS000% 2200 0327 1 20000000 1217 613 00 ool
D DOWNER GAOUP FRANCT BTV 1L TO000A 19-30.00.36 2 0008000 M0 [i5]]
LD AT PMANCT TV TO0000% I1-04 D8 IR 7 5000000 1 28 000 o
KD ROTH COWAN DRATRGTY 1.00000% 15:01 0439 1 70000000 (AT IRETT0 o
ALD PUCTRRNT FEY LD LATTTOP 30,05, 12 04 200 D00 T MR00 57
L] ENTRY BARTHERCHI CAS FTY (TDMN0 OO0 13111234 000 G0 a0 O X
ALl T Faanal €0 1T (T 1000 1000010 00 000 R ] 1l
L] BTERAMDRCAN BT Rl Bl 1 00000 110008 18 1 00 000 00 LR 0l
A BAMCOULAAT LhOVDRT BIG-§ 3 50000% 1807 01 baliecle ] 5 e a8
L] BAACOUARCE UNEIET RG-S 3 TR00 (900 0 B 2100000 0% 1 T e
L] EACPUATH UNATRDTY 8 OO0 120604 19 0 100 G (el L0 3
L] Bl OO TDARG.S 1 00000 2003 10 18 T 00 (0 S 17 A0 E
A PACHRC MATIDRAL TR o (TOREEG-5. 3 B0000% 21-.08.09 31 2 OG0 ¥ 1 753 PR 053
oD FRDAP METWAY IELAANCE [ MO0 13- 2T 08T 5 00 QO O 1 R0 ke
ML SSOORPMTTINNY (T 3 S0000% 32.25.01.37 1 30000000 1062 A0k 00 L]
oo SWTREEA, SARDELSEANCEN AR EHG-5 5.00000% 1302 0304 & 00 000 O 1652 BI00H 08
A TRANSIACRATA NOW ITALAND (TO-RTG-S L AT00% 22-05. 10 00 G (00 O BN YD a5
AD LTI TNIRGY (FD-RIGE 1 50000% 16100630 B 100 DO O N (e 000 o
AL UMNTITY O MCUBOLENT I GTI00N 1302 (029 ¥ S0000000 VR0 131 00 (1]
L] AT OF WOLLOSGONEL Tl 1 90000%. 1708012 37 1200 60000 71 5
AL WAL TN IOWRTA NETRORCS Malect IFTY 0 21 000% 2101 04 38 00 (00 O 125 1N aar
ALD ARG ALISTIALLA MO SN " DOTALLTED® MLOPS00% 19-06.00L.24 500 000 00 170500 and
AD VEETOONNTE P 0 FTY TORR0 11000 2110 00 2 800000 00 FRLEEIT 5]
L] WEITRALC A, COMP 4 B0000 2 105300 4 A 000 00 o i e 3 EAl
ALEH WS PN FTY 70 & S0000% 17300t G 00000 Lo h Rl H)
Totd U SE BR4D e
Total Medium term notes, fioed rate 5B 557 BAR.A0 17.85
Bonds, fixed rate

Al

an B G0 & A AIDE BN CTD (710 | TOGO0MN 19-08.00 14 4 00 00 O 85 20000 KT
L] PaETHERY TERRTORY ORI REG. 5 £ 000000 08 150300 fialieston] A1 01%
an IRDET R TERRTORY TREAS2 S (DR 2 SO000% 11X 1053 ¥ 0 Q00 A2 ME0 a5
D W EECTRCTY SETWDSCE FRARCT FTY 25000 30 T 30506 ¥ 00 OGN T4 D o o7
uo FAVCCRP- LT LT 100000 13-0 10020 2 500 D00 3 a0 ars
A SLAACORP LETWAN (T BE000M 2257 8005 00 (O 0 RRE Ll 45
D LIS AG ALTRALIA-0GT 1, 0000 1 1-HL00 26 A 00 0% 0 A M 870 L
ALD  VTSTIES AUSTAALIAN TREASLY CO42 1 S0000% 3132 10,00 £ 30000000 A DML00 ()
Tatad AUD 20004 £5100 [3:]
Todal Bonds, fined rate 20 584 55300 X
Todal Transderaibde securities and monsy maret ingtn ments traded on anothee

reguisted market B2 133 57340 1485
L5 (L Bond Fund = ALID

Annual report and audited financial statement as of 31 Maech 2023
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Descripion Crameting! Waluation in ALD A%
Mominal Ui aliped gain of nea
Do) on Fulurs! =uetn

Forward

Exchangs Confracty!

Swaps (Mats 1)

Transferable securities and money market instruments not listed en an official stock exchange and not traded en another
regulated market

Momgage Backed Secur ities, Thoating ras

s

Lia] e g AT TALAT A A 00 2100 R 2 P00 000 T RS [eF ]
Tekal AUD 1528 ALY Q40
Total Morigege Backed Securities, floating rae 1 314 26655 040

Mecham term notes, fooed rate

aws

L -] Al TAAMCE Py (TDAIGS 1 47500 B Th i1 M & G (g 50 304 05 axi

Al bbb Py (0D Rbdiid 31-16.13.0F i 55,00 o VA 2 5% 14 ]

i Il PN Oy P (D 1 50, R i1 .0 § 550 0505 el S -4 L]

L] TELETRA, GG [T & SOl 13080018 S (o ) REEERS -1 e

Al AR O TECHRD O T¥OAY 3 TS000: 17100707 B0 0003 G5 TR0 L

Tocad kLD TEM AT EE
Total Medium term nofes, ficed rate kT are.00 1.1%

Eeuchs, fixed rate

AL

LD EXPCAT DT LOPITNT CANADE, 4 0000, 7 3-06.05.24. T 00 00 2 T R D 50
ALD G BANE ASTTALA CTO-RRGS 4. 50000% 2] 260505 1 05 0000 1S RASOG s
ALD ERRA HOUSNG ERANCT CORP L4500 108 3G 3 300 D0 0 18 S Lo
okl ALID ¥ TP E
Tetnl Bonds, fasd rats 9 395 171.00 284
Toaa| Transderabls securities asd monsy market instnaments mot sted cn an offical

stock enchangs and mot traded om anaiher reg d mariont A 355 411.55 557
Total investments in wecuritie 3320 768 GrEH ST.0%

Derivative instruments

Derivative instruments listed on an official stock exchange
Financial Future an bonds

AD AUSTARLA, TR BOMD PUTLSE 150620 A% 00 NS A aor
AL ARURTRUAL WA, | R BOMTE FUTLRES 150033 19500 SMLOTE o
Tetnl Financial Futuns an Esads 9T 46475 D15
Total Desivative instruments Ested on an oficial stock exthangs 4532 86475 15
Total Derivative instrumaents 430 8BTS [ X1
Cash at banks, depoiits on db d and depoait snd othes liquid assets I adedn (R F]
Thina chigscaits s Tiducliry deg ul ST R0 ki
Dthar griets o lakilizie: -3 T34 1l ~1.1%
Total net sssety l_l\'l 519 EE1.20 10000

LIBS {Lux) Bond Fund = AUO
Arnual report and audited financial statement a5 of 31 Maech 20032

36 The fastes aee am inbegral part of the financal starements

223/437



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

Statement of Investments in Securities and other Met Assets as of 31 March 2023

Sesoription Chadstitg! Walupan i EUR AN
Mosinal Ui pid ain of e
Doss) on Futures! ]

Foswrard

Entharsgys Coatm

Swaps (Mots 1)

Transferable securities and money market instruments listed on an official steck exchange

Motes, fixed rate

L

L3 BRATE, WTDERATRG WAL T OF "DO000Dig 2007180, Rl |5 G £S
Taesl BFn 'IE i Axs
na

A TR FLANCT a0 NG SA-BEGCS 00000 1915 05 JT 95 000,00 Tl ¥l (A a2
Ba AT FRANTTBEC 5 5 BTI00% 18000017 [zealesie ] 525 rAO% (2]
RR ANHITLEER BUTOH INREY BANNLAEG:S OO0 JOHIE D40 Re-l= e o T am
na AMGINTA, AP IO OF O 17 500 S305.07 00 5 00000 V'S 307 0y o
11 AMGENTIA, BIALILE OF 0500000 100507 39 3 DG 00 Sie o
A ATET P 1 SO0 20 TRE.TE T 0000 1v5 3007 [ ¥}
11} BAC AN LTO- AR08 2000 10 000720 loeleerte ] 0 1]
na B CARTTAS RUARNT TS PLC-FEGS 100 20-07 024 P00 D00 MO 1]
ful CTUANTST LS 000 100 4 TTT00% 13- 190704 0 00000 AT :F*]
fud v, AR OF QA000N 190071 PO 00 S48 0 o
Ful Cringh, ORI ADROBCET OF RG-S 1 A0000% 19 11110 AN 0000 f ERLEL] %41
Eul SO alereh D FOVENTO-RDG-S 0.0 B0ies 110800 26 0 e ary
Bl FRDTY 0 10 500% 19010720 00 (000 (Lo L b &L
Eu T AR, L LEeTm I G ST 000 11 P 0 245 000 1 PE [ 517
2L HDTIBRGC RN AG-REC-§ 3 PRI 13- 0500 400 D000 T RSN 2]
BA DRy DYAFRAS DES MFTERE BRGS0, T35 04 27 faali e b At 230
3t DONETA, BRI O T 0000 15 3, 13T 0 AEIOTEGR 37
na A RAOETT ERNTRTY RS YUTTOR G- 5 01 12 500% 201102 34 00 00020 172 9100 015
PUR MACT-APG-S SR OURT00N 31-20.06.37 00 00000 T AL 5]
FU PERLRERUCOF 1.0%000% 71.110R33 0000000 7 0000 [¥E]
PUR  TRTAX FUROSOIN B CARGS 0LF5000% 11 00 06 J6 A3 0000 106 AT o0
na TURAE, BT OF L YT00% 71-0.07.27 00 00000 3 000 05 [Fo
Ul VIRESUAT MIDHOLERG AS-00-S 5 15000% 31-15.00.29 TS DO0I00 120 FERAG @10
Tatal TLW Larl ] ain
[£.5]

(1] BOLIADCR GOMT INTTANATIONAL B0MRRG-5 SSTR-URDOm 1000 0708 198 12000 o
1] BCLADON, EPRELEC OF AT G5 STERLR 0 50000 5007 07 30 78 0000 ool
g ECLIADCN, IPLE I OF ST 05 STERLP 20031 OF 40 L] [+ H
1] ENEROCH ME 5 P0000% I 0001 W% 00000 o
(15 AT OO 5 T000% 20100k 1N 1 000 00 ]
(T2 B TTLAN DiANPIGGADG © LOR000 D038 000 0 000 04
(Fia) POOATC A TRl W AT NS 5 100005 - W04 30 000 [ H]
ush BT GRDLP Al ATG.S 10 FU00s 17 11.04 A5 000 0 L]
5] FEEL AN IR STRITE SO RG-S 3RS0 101200 5 0 000 0 ax
(5] SANTOR TialCE [(TE-REGS D 1 90a 11 A 0000 00 It
ush SHALNG FROTY LS (FD-AEGS *DETALATEDS L5000 2% 118830 X0 000 1]
(5] SHALAG FRITY 00 [(FD-0GS *DETALATEDS §.20000% I% 1&gL7 0G0 0 an
L 1951 512 167
Tetnl Hotes, fiaed roe A0 832 9XE84 $.23
Hetes, zor coapen

[£5]

0 ECLASOR, REARC OF ARG 000000 0310700 LFERE dazum a0
Torad LD anam am
Tetal Wates, Brs (oupos A ATEEY 00
Motes. floating rate

[1%]

Fui BCE oG-Sk 1 SadALAmA 11 301 48 00 BE0.A0 BE FoRE 5]
B BTt Al Blealaang B P Rl 0B P IONSAR 1R 78 pu e dE 5% ala
[T CREDT funisE CRouR RG-S 5. NAMA 3310 1036 A B0 0 By 7R A aod
B CREDT fusidd adok it 3 APiaval 3100 &b 13 Fpalie EEL a1l
Eik B e TG 5208 3 VRS VAR 1 ERE i el 1.
Fisk RAOREAN TUANEY Dadd ik 1t 00 50T i i 3 e e O &tk
Fuk R i AT L PR L ST SRS TR L1006 IS O EE Tt ax
Eut WESTRAL ARG CORR-RIGSLEG PEEAAME 13- 11051 i (% O CEERLER ] o
1.4 WATEREIAL L BEA PARANTE PIENG S 000 FARARE T PR Lo=li- ] AN 1005 ¥ ]
BuR WANTEREIGACL BEA FRANCT IR 6010 ROD0ALARR 1 PR A O 5 00 as
Total BB 2948 LTS s
LHD

(1] R OF AMERCA CORP 5055 %A 11-TLOT. X 0 O 3T I3 aJ1a
= SAMNTANDER Hali Do LT I f SO0 30500 34 00 Q0 O L]
(2o FOCTTT GENTUALT TA-FEG SR LITVRAN 32 PP 205 00 O Q@15
Toesd LD s
Hﬂmhufﬁ‘i r.or
Placliam Tarm sabes, Saosd rate

LLE ]

FUE AN AN BANKYRDGS 1 25000%: 18-10.00,00 1500 00030 AR08 (3
s ADNDSOAT) I8 ACRLA SRR -BEC.§ 1 TT000% 71-303.07.31 21500000 ErE TR 1%
Ul AT AP ASA-ASC-S 1, TH00% 11120809 00 bo0ia0 a3 EAL00 &
ful AL R RS T SANNREG-E 1.15000% 18220127 200 DE0 O R aié
1] ARDUS IOV SARNGT T S000N 1BL0. 1106 100 BAG0Y bk e 3. 1]
ful ASE Fact FOANGS 6000 21 8.08 55 D000 S R0 02%
LES5 {Lux) Bond Fund = EUIR Fliesible

Annual repart and audited financial statement as of 31 Maech 2023
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Descripion Crammting Waluafon in EUR A%
Mominal Ui aliped gain ol net
Dosr) on Fuiurs? et

Forward

Coatrcty!

Swap [Mate 1)
Fii ATSRAH RCA b C BT G WFI0% Fi-00.0d430 T (55,50 %4 a3 &l
Fuk ailoy nafTARCR FTY (FDARRG S D000 b 1004 i (e AN 1]
Fii AUTOAMTEE S S B 14 PG| SCREG-E B F600N 3R0000 15 20500050 i 2 i d
Ful Euniptal ARSI B CRF R TUify Sa-RhE-3- 5l 4. 129004 3511001 50 foe=lia it 0 HE 43 ¥
Eik BT WTERMATORAL MidlieC] 0 RIE1 G0 S0 10-35. 0000 0 GG, 18 aiy
Euit BT WTERRAT A RAT] Pl RIS | Do0birs 15-15.80.07 I (i fr b bh ] L]
Euk B BARAS REDLS 01 1500 15004 00 R (% 533 FRE 0 (]
Fut BPCE SAREG-S M 50000, 13 130138 T (00 Tk 4545 L)
Fuik AR BE SANE N GEETION 54 B0G.5 £ ABD00N 15 U005 A (0 B4 MR Y L]
R CEF KSRGS T TT000 Y 2106 0d 33 R0 |8 0 i @il
Fut CIMGRILD b BIG-S ] TS0 b 17 05204 0 0 O 5 N R 3%
Fult CODPTAATIVT EAROAANE LAB0G-5 L00000F,. T1- 10000, 16 R0 00 O T TR0 L]
i T PADRIETY GROLS A MNGL 2 R000% 200110508 15500000 | 2¥iare @13
o] CRESS LUmar Soantar A5 Al 1 3. M000%. 2210817 44 S . 0 6 A [
fa CTFRALANG G TR0 125000 5 TG 00000 Lo LR ard
tu AT IR AT RG-S L | SO000% S04 0 30 0 0 T 1]
A Al A AL AP L B08000% TR 14112 135 000,05 bRl bl o

fu BB PlohnaC? IR BRI, 23

LR 350 B0 T [E1

PUR RGP RERUALC OF MG S 4 YPROOAL 1900 000 806060 50 FEET o
Bt FUNETRETE OF PRAMCERRG S {1500 113106 2 (a3 B 0 188 41200 [¥
B FUSETRRCTTE B PRANCE ADG S 443 %00% 2118 4Y 206060 50 17 PER o
FUR UGl VIR O G 0. YPRA0N 200600 3P 100 e 0 214877 au?
FUR ol ETAMATOMAL FacCl B BTG-S 4 40000 222210 08 138 0o 30 [EFETR Y ait
B EWELTAANCE ATERRATIONAL WA REG-S (LITSI0N. 5170607 2000 00 7 LR 0
P FUBDPTAN FANCIAL STABRITY FAC REGS 1 BOO00% 110057 48 § 08 02000 17 A s
FUR  FUBPEAN TTARLITY LECHANGALEEG.S 0 S0000% 1602 03,20 § 106 00000 1 02100500 087
FUR  PERMVE DELLO STATD ALAGE SPAREGS LISO00N 11404 1T A5 000 A ox
FUR U WEATMANAGIUENT 0 7500% 15:25.64 30 ¥ 0000 L5 M1 [
FUR  CHNTRAL MO FRANCIAL C0 N8G5 4 30000, TS0 3% o0 A5 A oI?
na CADATINOAT BEAL PITATT VT STADG-5 RODDO00MS, 18- 7900 7% 1000 D00 0 [ i oaor
BA oD TACI CAOUS NP0 0. 25000% 113601 38 P00 1 8 et
B Aot RIPUBDE OF-PGS B ITIO0N (B4R 1108 000000 230 155000 e
PR B GACLRANIGS 1,12500% W1t 0000000 195 A o7
na WABTANTTAT FUTR WADDE RALFAL BRGS0 FFR00% 15-20 Al 0 2 000 GO0 b A0 T4d
PR METROMOUSAN LT COORAL FLsdieG AT0-4 £00000% 1440030 1500000 O ML o
FUR ATOCE, U TIE STATES O 100000 14040045 0000000 148 A3 00 o
FUR  WATIORAL G TRENSASSON RLC SI0-5 4 P50 T 10T 0400 1048 108 3F8I (ird
B RATORA RO RUCEEGS 1ETRI0N 13.06.01 29 6.0 ) 163 JE2D o
FUR R O CTDRRG S 4. SRE00N TR L0 00 000 0 TV o
Bl B VOR LT Gl MRl ROG-T (115000 J0-2101 17 00 LR am
B CRANDSAEIGS 5.P500% JI 151537 ;0 0 E T o
B FRGADUR SARLRTGSOATHI 132607 06 42500000 Wl HEIT o3
PHILP BCRES INTIRGATIONAL I 3 A7SO0% 0000 26 53 000,00 VAR EIRAD Lo
P PNTS, RTPLIE OF Thl D ATS00 19-17.05.37 B0 D0 O AWEIIS o
FUR  POLAND, BERURLC DFATG.S 1 00000 15085145 560 00 3 a0 o
R PREARTMA T IRMREGS 21700% 18110105 000000 &5 IR0 o
Pl RANCHLANK WEOSRLAND NARGS 1 0000 10700418 1500 600,00 LRL-E B not
[ RS DA PAGANCT ORG-S LATSO0 S 15-JT.04 37 00 D00 00 ThI aae o047
B N RN BTG-S T 90000 13128008 20000000 T oM
Pt RCRAANAR & A0 1010440 * 08 HAt.0 T3 A0 a6l
B T ARG TA00N 133408 0 000000 [T TH
L e 800000 o a1l
PR TOROMTO-SOASICN BANGTHE AL JENIOMN 22101200 FTETE L7 AT o
PUR  LMACALS SANCET LAADG A 4 5000 11 0621 FT 1LY air
BT CORPAZTO0S T30 100 0 a0 | ot
B EROMULSTREG S 0 ITS000 I8 1G0T 00 ) Tl WETE ozl
PUR PO SEREG S 1 ARYO0 2004 851 00 0 06080 abs
B VEPOWUWAERIGS S00000% 11111 B 1000 00 3 9] 430" a0
FUR  WESTERN PCRWER [FFTRELTICN EASTREG-S RS0 20000900 1095 300 102 TRESE o
TUR  WETTRAC AN CORP BTG B01000% 1) 22 09,09 500000 Tl TR AT L]
Total FUR I AT ILTE
G
GE R0 MOTCR CREDT COLE 7. 7600% 101 40624 600000 EE S FEL] g
Toed GBP 2% o
£
USD MACAGOLAGINVRNAIINT OF &G 5 B 75000% 17 8900 M 221 0o 00 100 ST o
Tocal USD a3 LI air
Tetal Medium term notes, fized mate 47 1o .81 164
Fhecuam 160m Hirted, Dca CoUpsh
na
FURL . TTTDR (RDANG MWL 0U00000% 1-16.11.96 TMenaene IRTRIE o
Taead TR IWATE am
Total Bedium ted i notes, 2ei Coupon. I ATEAE .20
Meciam tarm notes, Boating rate
[}
Pul A SA RIGT 508 LIRAW 120000 1060 060 00 F R oo
(17.] FUE OF ATICA oM 5 0 RAVAR 1R-0R.00.00 %0 00000 AN 1ML oK
BUR EAMCLAYD R ARGT B FTRARA 200 0439 IO 0G0 168 AT ad
BUR  COMJABCRANTACTH B OOF AUSTRLA TG L U0 1 BB 100, 0 0 0000 e 16
B DEUTECHT BNl ADARG 1ANANL I LS 00 Do 18481200 a8
B DEUTSCHE B AGAEGS | 7SN TR 0 00 BT 013
FUR  DEUTSCHE WANK AD-REGS LOOOSAAA ] P0G RE 500 00 PR o
B SRR TTRNRAT G5 500 LAIALNAR S 100 G oL o
B TOTAL SEREGSSUE DTN 5 PO 0O TR LR [T
FU L GROUP MGG LG TRAMA 1107 03 00 A0 0000} TR0 o
FUR - \ABGN MOMTY L PLC-REG-S 0007 YAR 1170524 20000 1IN a0
Tordd B O SIBAT Er]
Total Medium term netes, fleating rate 3076 61047 162
LS {Luxh Bond Fund = ELR Flewible
Arnual repart and audited financial statement a5 of 31 Maech 2003
58 The fiastes ace am inbegral part of the financal starements.
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Descripion Crammting Waluafon in EUR A%
Mominal Ui ali g ain ol net
O] on Furtures! e
Forward
Exchange Contracty!
Swap (Mate 1)
Eomds, fined rate
LLE ]
Ei ARBROTY RELAND Feuriid DAL AIG-S QBT LB TR.00. 10 279 00005 13 AT ais
Fuk AT GANCE AR AG TG 1 500000 20 0 R0E. 2 0 e 1 hia
Pk AR CROUF T D 0000 191 ST 200 000G f bR HHE G
Euk AT, RER T O 4000 |30 04 Bl Falie il d B Rk T tis
31 ] AUTCETRADE PIR TIALA, T BEG-T 1 OO0 34 V508 THS 333 BT HERaE a5a
Eul B PECERICAT Do DREDHT MUTAEG.S 0.3 5000% I 1907 3% 300 0k 4 500 [
Eudt BECTON DaCRTORN TUAD PRANCE SARL 0 R3S 21 -6 10808 3 00 O TR 15583 [+ Fi ]
Filt BELTAN, GO OF- Ll 3RS S 1 O0000: 15 130631 8 PO QOG0 53 74T B FRE
Eull BELGLA, O] OF Ll BTG | B0 05 2106 38 3 3000 000 0 ELE L ALE LS
Eul BT TR RATIOAL FLAL 0TIV DAOOR D SO0, 175107 24 hotadeasie il Tl B gTa
18] BT SAREG-S 02 F000% 70-15.00.06 0 Q0 TS B B (A1
A LA I S DG BT 1 B0000% 18- 1500 1 00 00000 163 113 A% o1l
1] FLADSTAN SATETMINT LN 1 O0000M 16 L0407 2 000 GO 0 7 S0 e LA
A ELAOREAN Lo TG 5 00000, 21 80151 A0 D000 61021 A% 15
fia FRAMA O 3005 o 2 50007 21 1008 75 TR GO0 RN AL arz
A FRANCE, RPN OFOAT 4 0000% 09-25 04 &1 0 D000 TR AN 0%
A FRANCT, BPUBLG OF O B50- 5 DI9000 17250048 1 300 00300 300 T2a00 LRI
Fuk FRANCE, WlPUSLC OFa 1800 BG4 1 0000 1925 08 50 plie &80 T [T H]
Ll FRANCE, RIPUSLE OF QU RG-S 0. 50000% 19250019 T 000 £ X500 [k )
Fu SN KR G5 G 0000 14 Y500 & S 0 O ER kb e
Fuk IR, RERUOT O B 000N 18- Y1080 F 00 Aok B TERG ars
Eid GREECE, HILUTKOT ARk T OF. 1884 RIGS 5 A0S0 11RO B e 0 A [:3.07]
5. BAPERAL BRUANGS PRGN D REGSS 1 TS00% 1T IT 01T P (0% O By fa4.85 ars
E:A ITERMATIONAL BUSMPRS WACHAES 0% L 0000 JR06 8] 43 5 QOGO ) B00 X 13
A IRELANG, R OFRED-S 1 TO000%. 17 | R0%T T 005 O L M @53
FAa ALY, AP OF 0 RIS L2900 0588 3 00 QOO TR RN LS
A A, PR OF 3 MA ARG S 3. 0000 60 0% 47 o 0 0000 T 2630 Ea
P AT, PP OF I LA ARG 5 T 25000 % He-O1 .05 26 W S O 2 B0 23047 i
ol SAPAN RARK RN INTL COCPERATON L1100 13150038 A0S 0 IR TR a3%
1] AR TAANG-S R AT S 00 Doo o0 147 2r1a3 ol
17 BT ORTRASAG PTG DR LT SO E LS00 173003 300 0500 240 W08 O3 adn
1. T AT, KOO0 OF Tl 4.00000% 8- 1500 17 0 0 0000 0 e S0 Lif
12 PO, REPUE I OF 175000 AE01.0008 0 D000 107 TR (]
[0 BT, RORBUC OF- 14at - R80-1 F ATID0% 15191039 (00 D000 1 D S (1)
L POETUGAL, BRSO O SR BP0 L IT000% 18- 1800 30 00 0055 ELoRE 3]
Eult Surihoc, RSB OF ARG S B R00 2 3 2ubd 38 5 O O L REN [ Fs ]
Euk SLEPOAEA, REPUSRIC OF REG-S 075000 Y0000 30 00 0 3 A O a5
B SO REFUEEIC OF REGS 5 500000 15250335 O 0 A R0 L)
Eik SLOATAUA, RERUERC OF IG5 3,00 500 1507 0541 TN 5 B AT O (L]
Fult Sy, WG O 1A G 5 I 00 165071045 2 o GG T OG0 LA
11 SRR, W TeDAN OF . LRA, BEG 5 OO0 18-3° 10088 2 W0 QO O & 153 72568 L1
E SR, WRGIDAL OF 1L BEG-5 | 00 193007 35 5 QG DRG0 AF Al 0% QT3
L] TALSOR POESIN ENERGA A SD0-S 1000 YTONETIT 200 000 Pl 1T Qia
na LA GAOLUERT W 163 S0 TROG.T.20 100 D000+ s oo
R LMD G ROLP VA5 B P50 015 0026 X% 03O I 0R1AT aJa
A ARSI COABLMICATIORS B0 ORS00 S SO0 0k 2T 000 156 TR 017
A TR L BEA FaoAnC T iniin 5 100 19-25 00 TN 0 D00 0 Pl 1] [}
Total ILR B e L4l
Lt
=4 BOLLA ACQLSTION O RC-A0G-S BIS000% 371600 3 AT 000 3% R L] ara
(2] D, £ 0 A0 BLCTHE AT S 3 90000% 27-11,08.07 10 G000 106 64451 T
(5] BTl Sy LT A0 S-S0 7500 190307 S 0005 Ay ane [} ]
o LD ] OF GRIE® BT & 4 AL AR 1 0000 1033 1041 00 (0 O 300 Mase K
E L 1 047 WFR0T ans
e
KD AW TEALAND 1 500000 18- .7 00 00050 E RS (-1 H]
=] WEP DEAANG 1 TI000 -5 A 7 00 D000 1004 1A 1)
] RO TEALANG 3 TIO00N It 150101 o 0 0000 T L 1]
L= mliY FIALAND B b TIOO0% 14190407 I 1o 1t T LFa
Teud MID T68 TRLTY AL
5]
(Fia) MR, IR OF & 1 2900% O 18001 41 00 000 150 AR AN (-1 |
(Fa) COUNTIR (LA, 0 DRl C0 (0 REG. 5 3. N000% T 00 3008 X0 £ LAY L
s BT GO ERR AN ITE RATIOAA] RTGS HETS00% 23 T8 B2 26 0 (00 (L] L]
o 5D iz ax
Total finmd rate A3 117 GA7.9% ELALES
Mmm
[LE]
LR ABANCACORF BANCARA SA G5 5UB 6 KISRARR 151081 29 00 5080 s
FUR  BNCEOE CREDATONSOCH 205 A IBMMARE 31221 0936 e 0 A28 s
Pt BFCARTAL MLABETS FLC-RIG-S 1 FR0MAMNE 20 0 0000 03 (LT g
o] BPCATAL MLARTTS PUC-BIG- 5500 STl 2o mae 100 00 [T oo
Fut EVETTRCITE OF FRANCE BAREG 5 SL8 4 DO0ACAIR 18507 5 0 O 151 MR Qg
R RABCRANE K DTRLAND WAEG-5 RN T2 S0AAAR 10 pa 00 0000 [CEE-1 o
A SE% SAMRE- 00 D RTEALAARA 11 pRR 50000 a4 Fad o4l
fA LB ADOANICD S 5500 1 1 PR 1R 180 B0 00 oG ao?
ful LA ADAAET SRS 00 3 KT RANE 1L p G 600,00 T Qb
Total fLR 179 SN0 ik
(E.1)
(1] RS fUninl CROLF al-AD0-5-508 T 2005 A 16 R 00 pOG.aG ol {111}
Toal USD o TORAS ang
Toam| Bonids, fosting rate 1 B16 IEEES 1.55
L5 (L Bond Fund = ELIR Flizeibie

Annual repart and audited financial statement as of 31 Maech 2023
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Cresrririns g ity Valuaton i ELUR %
Mamina| Unrealized gain ol wt
o) an Futurey! L i

Forward

Exchangs Contracty!

Swanpr [Mote 11

Treasary notes, floating mte

£

LY MM, LIMETITS TEATEY OF 0 PR A LIS 151048 1 G 50 30 18 T nad

Totad USD 164 TILEY néa

Total Treasury notes, fleating rate 1652 73137 1.448

Total Tranaderable securities aod money market instraments listed on en officlsl

Mook erchange A2 195 SR AR AT

Transferable securities and money market instruments traded on another regulated market

Msswt Racied Securities. floating rate

[£5]

Ut S ROTPRTONA LOAN FAOGEALE LLE- 148 AR 1M E040 A74 00000 800 82161 (AT

Tatsd USD 50 #1161 L3

Total fxvet Backed Securities, floating rate 400 B13L6Y (k]

Marigage Backed Securities, foued rate

£

W AR MCATGAGE TRUSTAE TR0, Te SRAD T 000 [EERS (LT

VD AL UM TRATUE LESdidy 60,4045 3 D) 6 TR (3]

Tocad USD 7 AT

Tetnl Marigags Backed Seutitie, fived rate D 09RO [ 5]

Marigage Backed Securition, floating rate

(= -]

USD AWENTURA MGALL TR LAAN LR LB 07,82 50 000 Prrreear e

[Fe] BN COANIDROA, WOAT SET 1AL 16 (DA 1 15 1R-15.05 M TG O 0 AR TP odn

[ RANE 20T IR 1700 115 N0 000 O meangs [:] H)

[P BROW TRLAT O - A Tl LUBOR+ 175 090 16-1% 07T 0T W0 000 00 G add

(=] B A AR, OO TR VAR OG5 90 0000 S ATARE am

(1] AN O SEORTEAGE TRRUT 1404100 1 LSO Ttk 11 518 0T T a0 1R e a1

[Pyl CAMIE ORI ABORTOAGE TRUET 1% T 1A LIBOA | T3P 1915,12. 27 30 000 O Mo A an

-] g T T OOAT- 1adn 10 LD T500F i 1420 30 000 00 L Lot ool

LSS G MORTOASE SECURTES TRUST 100 WAY 1704 0000 1 2800000 L LTt 1]

USD P RACAN CriASE MON™ GAGE SECLM™ES-1 448 308 LR 3801 1.1 81 0o [T L]

Total S0 430 a0 LEA

Total Backed 1 rate 4332 540,04 3,69

Motew, fiwed rate

(%]

USD TOCR HOLSOTS TLSINNG TN SAA 3. L2500 101 0006 Pl ETREE ot

USH SO GEMERACE S-S AN, ] BEPO0N 23 P00 50 AV 00 ¥ M oH

Totad USD 6 WA il

Tetnl hertws, Fnnd rite. 56 50873 [LE]

Borwd, fined rute

FuUs

BUE | RUSKSA, FEDERATIN OF TAAS000N 15 10.0d 30 D 006 00N 159 R0 o

Tocad ALH V5 AR ald

Tedal Bonids, fasd rate 154 930,08 [ RL]

B, fleating rate

]

WD B DEALAND 2 SO0 LiD 1T 00540 00 D00 00 4D 03 8 418

Tatal MED 4B 04000 210

Tl Bonds, Masting rats 4 B12 4150 4.0

Todal Transderable securities and monsy market tradhed o amoth

reguiated markat 1103 93885 a5

UCIT5/Other UCIs in accordance with Article 41 {1} &) of the amended Luxembourg law of 17 December 2010

Irvemstmen funds, open end

i iy

Pl L Pz et Aol .« LS bl Yol D L LA =T A nG ani

[ha] L, Froo el Sy - kAl e Yol B fuihg Lol 13 a0 1 e ras

UL ) N SR VA O YL L L A 00 140634504 (B7]

Totad Limersbrinsy 144 T80 e

Total brvestment fundt, cpen end 312 771.80 169

HllWhﬂUD}lnmfﬂmnﬂhlﬂﬁ!ﬂH!ﬂulﬂumﬁdl_umhwnﬂimm l1l_2!':l'1lﬂ ]

LIES {Lux} Bond Fund = ELS Flowiie

Arnual report and audited financial statement a5 of 31 March 2023

4] Thie notes 200 am integral part of the financial tarements.
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Descripion Crameting! Waluafon in EUR HE%
Mgl pain of neq
Do) on Furtures! e

Forward

Exchange Contrachi!

Swap [Mate 1)

Derivative instruments not listed on an official stock exchange and not traded on anather regulated market

Sption on ot svmin asdc-cjied

L]

Fua TR SRR AT DRI LT TR0 EO00G S, 11 1R TR 5 e 030 & 0 2.
EuR ST, WO EUROPE THRPTION AT SO000000 % 23 1950 23 5 QUG 00803 LE L ant
FiR U mOTR TURORT TVGRPTOR PUT 45000000 % 23 1004 08 5 (G 30 0% Bl S 34
Terdd L ] ani
Tetal Options on other vaags, classic-styled ¥ 1L o1
Tetal Destvative indtruments sot listed on &n oflicisl Nock aohenge and st raded on s ther

regulsted market 7 16800 Bt
Testal ifvaaRmaits B deduritied A6 463 31293 .68

Derivative instruments

Derivative instruments listed on an official stock exchange
Fimancial Fulutes on banch

FUT FURO TR A GONTANMIENT FUTLSE 080620 w00 Fokr-1
PUR AT UMD BT TACY NIRRT RUSLRT G062 5,00 [EE-T
fut ELS-JiiD PUTUAE 0RO X o Y 00 00
[} Euiey-Be, PR 06 06 03 2 i e
fun CUSEGSC-TF MITLAT 08.06.23 T ¥ 5000
fuh PLG-S0e FUTLAT ORO06 23 i i k.
B ELM (AT TUTUNE CB.06TH bl p LT
o LG CAT FUTURE 20062 100 3} THELS
(5 15 HONUATAA WOTE FUTUAE 21 0623 A0 45 LA
A AUSTRALLL TR BOWD PUTUAE L5080 5400 143 L3626
o CAN SR BOND NUTUAT ThO0S10 T L5
[ 1 LCTRA, S 0G. SO0 JOATH FUTLRE 11.06.20 5 & THT
ws L5 LONG BOND IUTUAE JHORTD 500 LT
USD LS MR TALASLAY KOTT FUTLES 770620 oo 137 085}
- BN GNVTRSANCNT 1O RO IORK) FUTUAE 1 10671 .00 I 65
USD USSR TAEASLEY ROTT FUTLEE 00821 o a0 L
CAD - CAM VR BOMND PUTUAT 21 06 20 27700 B TS
Testal Financial Futunes am Beeds -18 24720
Toqal Derivative intruments Exted on an oHicial stodc exdhangs 18 AT.20 02

Derivative instruments not listed on an officlal stock exchange and not traded on another regulated market

Siwnifrs and Taiward fwags on | Fati
LY LERNSTIRIT AT S i & 1 16804 0210080 =24 900 6005 §O IRy 1]
LERANSTIT LATE TP A0 (RIS 200081 80
LESMNSEIT AT S ¢ a0 S0 180080 2 006 0 0 [E - L IYHT] i
LA TIRET ATE S A0 e d 30 10000 38
L TTRT TR T i 0ot 200700 2 o 0 6 7 B4 .59 14
LOHANSTRPT ATE TP RIC (000 30 8T 0130
LOHANTTRPIT RATE DWEP BAY | GF000% T4-30 1009 £ (0 00 03 9024 17598 QBT
LA EIRT UATE DamB AR TP 2400, 00 00
LEHANSTRPT RATE Dl BAY | SARMA 12408 1 < S O (0000 1133 0635 a7
LCHANTTRTIT RATE TWSP RIC BPRA 240 0359
CITEATEARST BATE SVl 0 1 BP0 1130 0 I 5 0300000 5 BEE0E ond
CITENTTAPAT BATT SWGAS 350 CHARDOT 71070470
LEARSTRIST IATE S48 I 1 TRE50%, 01700 00 8 000 D00 bR T oy
(CHANTIRFST RATT SRR 0T (ANAR 22,9780 3]
PLTOTASATERGTT AT SWAR BRY 7 TT000% 73-7581. 15 -J 75 000 00000 122 454350 a1
PR ATERETT AT SWAR ATC TN 130501, 10
LERAERETT AATE T i 3 THM00% 20-00.00 18 21 00500000 ANTY 1]
LEFARTIRTST BATE Tl ARC CNA00T 131001 38
LA TTRETT AT ity 3 TA000N 130000 I3 3. 000 (000 427 A 1]
LERSTRITT AATE TAR AT Jut 2010000 20
LESARTIRTTT ATE S i 3 Ia0n 13- 1800 23 =2 O3 D003 Maaar L]
LCHARTIRRTT AT Tl ANC Tt 2310000 28
LCFUNTTARTT RATE TP e 310801 % 13080353 B0 (0G0l T4 L
LCFMNTTADTT AATE TRAP T AY SR OGN 18100058
LCHRRNTTARST RATE TP Y 10F500% J3.2 10008 =45 005 000 0% g1 aar
LCHANTTRETT RATE TP REC WRoRE 13.2 1 0318
LCPRMNTTARTT RATE TR 2l 6. 20 300% 13200008 LFER =l enle ] iy am
LCANTTARST RATE SR REC Oy BABCA 73.2% 0104
LN TTARRT WATE TR A0 6.7 1500% 7321 0018 127 500 000 0y b o0
LCRRNTTIERST AATT TR REC OFY MRCA 2120 0.
P ARSI AT SWAR PWY CHRI00T 30-10.06 73 45 000 000 00 0Ty ans
FUCACANATER T RATT SWAR T 2 25000 20 10675
CMEANTIRE S RIST DA B M0 1836 0608 17 006 (00,00 11 7 ans
CLEANSTE R AT Dol RIC L0000 18-06.00 3
CAEANTERET RET S Iy hex 1813 07 34 +ir 000 6000 e am
CMERTIRETY RATE Toval R0 & TS0 -0 0T
LO-MNIRRTT AT Dl e JANRA 1.1 06 06 =1 OO 00 454 36331 &
LE=MNTIRETT RATE Syl AT 1 12000%% 2132800
i L TIREIT AT Sl e B4 2110008 26 3 Y 0 03 0 55 a0 A or
L1} LEMNTIRRT RATE Dyl Al 155000 2110008 26
¥ LOHNTRRPST ATE Sy B 0K 21: 170926 o N 000 O0G 00 8 TR a5
HLF LCHANTERNST LATE Syl A0 F A1S00Y 21 1709.26
WO CAEENTERETT RATT TAR RRY NEG 3620 0501 . 00 00 1517 Qs

MW CAESNTERESY RACT S REC 7 S0000% 21.07.09.3:

LIS (L Bond Fund = ELR Floxible
Annual repart and audited financial statement as of 31 Maech 2023

The notes aee an sntegrall pan of the financal statements &1
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Cestripibos s ity Vabua tion in EUR ma%
Mgimiiral Unrealized gain ol e
(o) on Furture? FLis
Forwsed
Exchange Contracty!
Sarap (Mote 1)
MEM CABANTEMITT RAST Skl b A 1. 04 10,24 0 6000 BT 4l
MO CREANTIRITT RATT Sk RIC 7 4a0000 211 0
[T ra8) Craban TR £ REST Seval ity Wi 2o o0 i fatch ErE-tE ] &1d
MEM CLBATEMST RATE Sk e Lokl N - HRU
BAR LCRANTTREIT RATE Daal e BLIAR 120601 B . 0 0. i LN A
TAE  CCRUNTTAPIT RATE Sl REC 747000 110661 30
WUF LCHANTIREST RATE TR B BAMLF 11510500 § 153 008 050.00 553 9IRAT a4T
WF C-ANTTRITT RATT TR REC AAI000 23178127
WA PAMRARATERTTT RATE SWAR R BANACD 212501 M 11 (300 006 0 0 T IR a3F
A PUDAGANATERTTT RATE SWAR REC 2000000 12 2501
WD LC-ANTIRIST RATT TR B JLIRA 11391137 2 50 000,00 mHm an
W LRSI LATE SRS AR A0S0 13-19.11,3T
(15 CAMAATTRETT MEST TaAR AN MG 2384 12 3 5 (00 D000 AT e
MIEN CABANTRRRST RATE SR RNC LS00 330010 57
TAR LO=ENTTRNT ATE TS AN JLEAR 3713 13 0 -~ O 000 30 N NS anr
A LERSTTREST AATT TR IS S21100% 33121412
KD LEANTTRIST AATE D o 1L 31701207 4 008 500,50 MM .0
KES  LESNSTRIST RATE Dwal RfC 44800 31101231
WIS LESMNTIRPIT ATE el e TWPRA 1. 101007 4 (08 B 00 FRtt [
WIS LCRUNSIRRT AATE SR REC AT 31 101037
B BACGAN T BAGTIRET MASE SR e BT 5300 00 38 2 006 060 0 & aw A
BR MACRGAN STAMEANTERIST IATT SWARRIC 11A0000% 238301 25
BR CPTATIREST RATE Dns B IS F100 0 2% 20 006 050,00 5L [T
BE. CTVATIRENT RATE Dt REC 13E1S00% 10001 15
KE LCHMNTTRRST AATE SBP e 2LIPRL 131160 18 3 T 0000 THLT ant
KE UCHNTIREST AATE TR RIC 4 S6500% 2311 0138
B CUESMTEREST RATE Sk R BIT 13462 04 I 7 000 D000 FIECET ool
B CUBAMTEREST RETE VAR REC 00 M000M% 73140009 %
FUR  UCWANTIREST AATT TP BRY GLIE 73108020 100 00,00 S anr
FUR  LCWNTIRIST AATE T ROC 1 95001 TH1000.28
[ -3 CRIRTE DT ARST SaNAR Y BT 2300 01 36 - (00 DN 00 K Aasar oo
B CUEANTERSTRETT SiAR R 1 EN000 210007 79
FUR  LCRMNTTRIST WATE 0l iy Sl 20000000 -1 00 R0 MM ool
BA  LCeANTOREST AATE TaAR ARG LS IS 23100038
Tedal Swaps and forwadd swaps on ivensst e 1 376 90053 147
Credit default ywaps®
1B R CRIENT SDMALAT T B 3 (0000 1006 14 1 208 B0 e T LT
ISD BOATURKTY ORI DETACLT SAR REC 00000 1820051 3 200 000,00 & 4320 a7
Total Cradit default swagn 106 12898 09
Tetal Derhvative inctruments nat livted on an aofficisl Pock exchange and nat fraded on ancther
regulsted mariet 1 I ET1.55 1.08
Total Derivative invtruments 1142 a24.35 1.06
Forward Foreign Exchange contracts
Amaunt oA mount date
o 127 005 0030 o T A T oo
ush T AL LR T 050 D00 -5 L0Aad aunr
v 445600000 o B 1 e an
(] 7 0T B 0000 LED o oG 04Y.06 L TEA T ann
s FEE oy 22800000 AL L]
cor 2 8008 918 OCD o sreema FLT i
=8 arsandae €L 035 596 06000 BOIL18 ans
ma 144 ¥36000.00 an Y Tt G
=t 1838081 85 - 13 058 BE0.00 TS BT
. a4 e 700000 R A a6
s & 145 000,00 [T I EEM ATIAT Ay
e 0600 [ 207 b 113540 a0
B 105 D r 9 0 000 Tora o
A 00 364 45 =] 4 A5 000 00 £ Gt o
T 16058 000,00 LT a5 MRT 21815 ang
Eut NI G 1 448 000.00 1410843 oot
R 5 IAISNIE L 4 705 000,00 50 o0
RA oAV B B 7 006 D0G.00 TaxE oo
na 10 K23 84710 o] ST 000,00 163 1AL AR ol
Loy b To0 pho0d U 20 ol AT o
Y 404 TN e % 559 000,00 o80SR 1T ol
LAY 2100 QO O U A G A RS o
A 157 od0dn Lrii 1 093 0o 1.0l od o
s B 005 s 2084 1 Ataei ot
= 48 BE0 i 30004 09000 AT abi
=) 1 14805000 A | A5 YRR AY ahk
B LR [ AW A T ani
L 255000 0 can 287748 14 41953 Al
Bk E3AT £ ey 2000000 4 abk
B S45%a0 il 500000 14 347 o
[ FLETEE 8D 00000 | BETES o
usn TH00000 € 245 172 90000 45877 ant
= IR can MB000a0 Sansm ool
usa 12656415 o 9500020 | GR65A o
= HEEIE0 A 20 528 050.00 FE L
w0 B D00 1. 580600 163049 o
== B 00 0 s (T T ER T ani
=5 e 000 O full L F el L {LF 4k LH] an
e 1 ¥ 00000 [T 1AM s abd
| -3 & S 0000 [2.5] LR ah L ol £ 3 L] o
o 243000 0 71 £23 2810 10041 07 abe
ey 4 o0 EY FIFTFFE Y. TEAP At
& Poritr At e dublin & “Ribver”, v fosetd e asbfund & © e
LES {Luixh Bond Fund = ELR Flewible
Arnual report and audited financial statement a5 of 31 Maech 2023
62 The fates aee am inbegral part of the financal starements.
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Descripion Crammting Waluafon in EUR HE%
Mominal Ui aliped gain ol net
Do) on Furtures! e

Forward

Exchange Contrachi!

Swap [Mate 1)

Forward Foreign Exchange contracts (Continued)

‘Coarbetiey i el dokcur irchiesilCos b Sl o S0 Wikae e Ko

e 35 000G AL TOR AT Ed e 2 ETE ant
(2] A5 000 L] (oo o Jd Rl -t g
L= 2 B QOGO L] Eieloek Sl JO2T FLRAS g
CaD 180 Q000 naa 121598521 7027 USRI o
(1--] 247 0 B [ ] 1710 700 000 [N B G R ol
LY [ 1= na T} A0 £l 1023 2.1 o
na 0% 22004 L] A 1020000 REEL ALl o
T ] TE OO0 »iD LIREE e LY ELE e REFL 1]
(] 56000, (3.5 b L EL 450855 (1]
i 7 1o 600 [T ] AR X ELEE 144558 1]
L o 105 65350 4 & ¥4 4500 Br A R -FRt] 1]
(=] L= [F.L Y gad ¥ BLEL ELLREE 1]
Bl B o500 (1.0 0TI S4iAY 3 el 1.
s BH LR Tl i 003 65005 a4 0 Lk nEE L L1
(-} S0 (000 F ol 5 54T LG &4 Y SHMaE 1.1
= A% 0000 L] SEEMLED &4 Y g =11 ] L]
Fuk 65 101 L . 500 000 O £l Y TEREM i
(2] beab el Biaky § B0 (0553 BE A Y (LF L ERL &t
[Fp-2) 0 000 0 L] LR ] £ Y o L]
(5= 5 0878 o A0 00000 Sl I sl g
Fiit A1 SRR ALT R OO0 O £ BIREM oo
1= TS D000 na A% A 43027 -1 THLED 1]
[ Tl B0 00 [\ ] 1HE A0 L E L QLN (1]
tut 158 GT106 = 22 0000 41007 V7RIS (1]
fila L e AT AN 000 50 LR Eooh 1]
fA f2 18 s 4 HAS D0 A0 NRAIEY ERLTL] ant
e 45 60000 (3.1.] 08 e 55 S4.500 40887 1.,
(F.5) S0 o0 L] M1aME .4 My A140%8 ant
L] BT A 000 A 1 063 205 14 45 03 Lt A
(£ Ll RS H Lo & TG 40000 14k 1]
(F.C) T 0000 L] T AR PIOO0 49 00y L] 1.
[F5) 1 4D 1EREY L £) a0 45003 a7 aE
L 63 07 O 0 L. § A 383 SANGY SIA05 L]
e &0 0% 50 ERLE L R Ty L]
152 LR Y 200 000 0 451 4571 and
L% (SR RE L) 1 B0% 935 00000 R RICRES (ERE am
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Statement of Investments in Securities and other Net Assets as of 31 March 2023
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Statement of Investments in Securities and other Net Assets as of 31 March 2023
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n
EUE AUPHA AN TANEGS T S00NARN 12 1ADATT 1 6 o 6 FLCcETET o
FUl B e SRA RG-S fONKPRAMA 1227 09 18 2 15 0,00 EE TR o
FUR  Maiers oA ShA BAO-S S08 N 250WA0M 301401 3001 3 18% po0.00 1957 00878 a7
FUR  BANOO CORATRCIAL RORTUGLES T 856 5009 22,05 000 % 300 00000 LELEY ot
B BANGO COMERCIAL PORTUGUES SA S8 B 750AmA 1105 0530 1900 D000, 1 3 DR ol
Bl BANDO COMERCIL PORTUGURS AFG-EU8 LETHGAME 55.07.00.30 608 00000, 1967 200 a7
FUR AN OF RRELAND GROLS PCRFG 5 SUB G TROMAME 72610203 1105 00000 1125 0815 a1
FUR  BARCLAYS BA PC-5,8 4750 FUBHCA. T1BR 05 P2 7 12800000  fuld TR0 o
Bl COMAERIBANG MG ANGS SU8 4 DODWARE 2005, 1738 3 00 090,00, 28130RE0 aI3
FI  CREDT AGRCOLE SASUA-3GS TISMANA 1o 1 300 000,00 1108 FA000 oA
FUt  CREOT SUNSIE LONDER REG-S IM FURBOH. 10009 3101 08.31 151900000 2860 TaR G o
(57,8 DEUTRCHT PRANDSTETIANS AG-REG- 5500 JETT AR 17280657 B PO D 00 LD QOG0T (. % F]
A ED¥F - IATRCAAS O PORT S8 A7 G S-S0 §E0IFRAA 7020 MA AN 2 20000000 2 2 00000 -3
Fua BufcTme Y Of Faasc | Ta-Rfg-5-tun 5 000 e 18 R & 100 00 o4 TEARS (=¥ 1
P NI SRR U G TR 13 2000 000,00 7050 0R000 ams
Ful T BA RANC A 5P S APE A 17-20.000 28 115 0 0 SRLE AL T (.3 ]
FUE AR B 0BG 5 A AR 33 300 37 4 563 000)00 439 0008 oxr
Pkt R GACOR Tl RC MG S 0 SN 105004 2 5 s pac.00: Fre a48
B SOCETE GENEAALE TASOB RGOS TETS AN 1Y et 7708 D000 2451 THNGE ot
Pl USCREDT SP REG§ S ASIARA 22.15.71.07 4 2490000 4 300 16745 o7
FUM  LNACREDNT S KOG 4SU8 LASPRAMA T MeE EE T 1 RS ETE00 o
ot FLM 8 T 11 a8
=
GBF LAY B GROLP P COCD BSEKRARA 1) 100000 AT W [T
Tend GEP 1 687 A [1TR
Total Medium term notes, flaating rate 4 G BALAT 558
Eceuh, fixed rate
e
FUE B ACOQUSITONS LTD-EEGHS T.5580% 17150037 37700000 1185 R0 I
B ARV TieE TALAN SMORATEN G5 4 BTS00 1100 L0206 7 10000000 6 1Al o5
FUR  AATE POUANMCAG S REG-S 2 PS000% 20150035 ¥ 0 D000 6 A i
FUR AT PG SA-REG-S 100000 20 0128 45 00000 517 29076 LT
B AT PANCT-BEG-S BTN 18150500 10 000,00 5 1R L0 o
=1 8 ACDCT FAANCT-BEG-5 7. 50000% 19150015 § O 00000 9 0003 o
BA CARSLARMIG LIPS0 Jro0si 23900000 AR [T
PR CAMARY VWARF GRCLR FOSST OLC RERPG-S 1000 1107 DA 123800000 FE Y o
it CARNAAL CORPANGS 10013500% 1001 0030 700 00000 LR R
[T CARNAAL OOaRRR-S T2 00% 3001 0030 R =] el ] TR ARG a1r
PUR  CRSTOR e R 0000 T34 00 1 18 000,00 1940 S0 o
Pl CPLANES S ROLOES (UC 3 1T900% 180100 2T 1P B TAM A5 o
Bl CHPMCLS COMHE 4 D000 1 81 1IAD6 3 500 050 0 IR o8
Bt ORI ANGEMTTEL GLBH G5 L TS 150 08 3625 00000 1363 86850 o
PUR  CHOARE S DA RIS 1 00000 1031 05 18 1083000 2504 08130 o
Bt DO A PO SARLAEGS 5 0000% H-00 04 18 158 050,00 450 1A ox
EUR GRS FIANCT STTAATONAL AR BEGS [ NPIE0N J0:30. 1 T TP DI0.00 ST TR a6
Bt CITYOON TREARLAY BREGS 1.35000% 16000606 ! 50 D00 [EEE oor
R COMTOURGIDRAL FOVTA HOLDSN SA-EIG -5 2. 750007 2001 00 26 2 B3 02000 24T JARET oz
Tl DRAKINCD RCARGS 200300% J001 1175 1 15000000 25 G200 LB
Bt DUFRY ONE INGAEGS MITHOON 71150408 T 005 000,00 ATH TR oE
T CPRRASTRUCTURE ASREGE | TR00% 1RI6. 0404 030 D000 LTS o
TUt  EPORATTRUCTUAS AT MEG5 2 DNI00% TR 1000 7 1900000 RLEER ] o
ful FRSTCHETS AN RADI-306-5 187500% 1T 00025 BN 0000 LT LR [ 58]
PUR FASTETE AR RALDI ARG 1 ATS0P 1200 36 4198 000,00 T A o
PR ARG 4P ARG 714000 HL0i 1 ¥ o0 2903 15212 o35
fun PO SATOR CALDKT CONLE SB0T0M 1R 00LDAIT 4 090 000U JoE 000 ar
BUR L BiRC 0 ABGS A1 I900% 11101136 12 748 0000 ERHET ]
B GRS LA NIG-S RI00T TR010%3T 59 000,00 ABN 225 o
B GRUENTNTHAL G BEG.S .11500% 1110008 4 0 D00, 162 20000 [
FUR GROAD ANTOLN SALUTA SA B § 1500000 1t 30040 7 560 02000 5845 ML) o
FUR  GRLADANTCLN BAUSA ARG § TPS00% 130005 50 00000 T 51 oar
FU  HERETADDY ARG S A FTI00N FLOGOLIT 208 DO 1608 (R0 ot
FUA 0 VIR TUNGS GRS RS () 175000 15,0006 4 730 00000 A AT SRS 0¥
FUR  EOD QLT FROAMCE 7 UCRIG-S 2.50000% 1915106 ¥ 5 D000 (T a1
FL TR MRGA AN DO NE TR G5 1 70000 110 0077 ! B0 000,00 1 TR0 o1
FUlL TR CSTITIA ARG 500 1 IRETI 2625 000,00 [EL ek wr
A AL MRATC Ol R ALS TAARGS 10000000 3 0-006. 0 20 ¥ S DO TS T s
PUR  WAPLA HOUDING SAS REGS LI7S00% 19151006 542 000,00 ANM TR o
Pl LAGARDORS SCASFCS 1 TS000% 31071037 300 050,00 008 W0 a5
ful L0 0.2 SARL BTG-S [ 7 7R000°% 19-02.10.2% 5 69 7LD AL AL 2]
PUL (O STLPCOA OMEC0 LA RIS 4 0000M J0-18.00.57 7 990 00000 7304 10650 ata
FUN LOmcAMSLALEEG-E 3 TAO00N 161401 39 1 218 Do0.00 T ate
FU  LECAM A NFG-S S00000% TT.15.0018 4 689 Bt 238 aTI o
FUL  RAACOUN SR 0T A 12500% 110101 108 7 984 0o0.00 425 0 o
PR A e AR MG T00000% 019 04 34 14915 000,08 14 ol T8 88 14
FUR NPT ORRATMG RAATRIRTH [RTa CORF 3 XIS0% 11146035 1 Tal nO0.00 1 #41088.83 aid
Bl WODA MOADOE G REG.S 725000 14 B0RIS 13 497 000,00 #4323 [T
B PR OLDMNG AEGS3 S0000% 110007 18 £ 515 00000 1975 M2 80 o
FUR FRATS FuURDST SARTG-5 6 50000% 536,80 75 17 775 000,00 1280 LTS K17
FUll LI GROUS HOLDMG 0. AL ATG.S & TS000% 1. 18.06.26 o (55 000,00 365 4575 ox
Bl PCAAD GAOLST SASREG-5 LETSO0N 7101 07.06 215000000 1 7 02 a1r
Pt PAMACIT BOO0RCEEGS 5.50000% J0-15.00.5 4 T80 02000 ETE TN Lg
{173 BT PNARCT SARL-APG-5 460 500 2006001 06 & S0 D00 O o TO0 D0 o5
A POTCRAD SRR RS 6. TRO0O0 18-0001 7S ¥ A0 D00 O VE RN ORI L
fua SaCmAA, i DO RG-S BP0 1508 M FRe ]l S ) [ ¥4
P S DOGLOMITNT MRANCT SC5-R0G-5 § 50000% 71- 100736 400 000,00 3600000 au?
fua SOFTRAN AR CONPADG-5 5. 25000%. 1 5- 0T 37 1 IS 00 O N5 RAR O auar
FU SUbBabl B0 HOGDC0 8 EAL ANG £ 5. 75000% 1610, 10.38 12 %1% 000,00 18 000 [
Pult  UAIEN S50 PERGS (R SO0 T5-1511 28 7 L0000 T o
L85 (Lux} Bond Fund = Eurn High Yield (EUR)
Annual repart and audited financial statement a5 of 31 March 2023
T8 The fistes aee an inbegral part of the financeal starements.
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Descrition Crammting Waluafon in EUR HE%
Moainal Unrpakiped gain of nea
Do) on Furtures! e
Forward
Exchange Contracti!
Swap [Mate 1)
Fiilk AR BHO0 BRCS hed) TTOR B 30151138 548 (55,00 TR ] [ 15
Fukk SLaRin, D STRAT TR TS o B 11 00405 ¥ el ERERELET ] Gk
FLi TR Frokull GhOUR | 18 &G 5 . 26000, h5- 0 nd0d SRR =T 3 3 800 [ %]
Eid Ty s bl Fochdedf By il ) G004 19- a0 W a4 600,50 a5y T afs
Fik LAPED OROLF VTG-S & il 301511 37 § &5 0505 FE AT [ %4 ]
Euit Ry O LA RG-S f SONGG, I 0 e 5 A5 (i Jad] Wk ]
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Fut WEATICAL BADC O e RG-S L NFROG% 10150717 3 SN0 00003 Ep ] 230
Euk WG Pl ¢ B ARG S TSNS 10 15001 B 50 00350 16 BT atl
Eut TG0 BRSSP 1980 R A 345000 00 355 B0 0 a3
Fut HCTAN S0 SRR G- B LBTRO0N 112N U & G OO0 0 EECEE 1
Toial FLB AN 5 TREED FLEt]
[
GEF BELIMACCUPETION O ALCAPG-S 8 50000% 21160026 B 000 Al ot
] AN AT, TR O AR 2065 6 T00% 110N D TR T OO0 | R @i
CEF G BOCDTIOAS0-0 500000 190107 3 et oo o BRI -k a0
(= CRLAEY P 0t h-ai-f 5RO 1R N 0T T L T GO0 O LS R [=k
(= ] ARSI LEE 0N DOD ) TARRG-S 7, I5000% 3001, 11.3% 8 23500000 1 03 01 27 [
(= SO P PTG S T SO0, S0 1 5400 0N A OO0 1S 000N ara
GEF LD ANCO PCEIG D S 250000 S 500 [EHL T 004 T4 o
CEF RaN OO FLE AT AO000MS 2130, 70.0F ¥ 2S00 450 e as?
GBF  TIOADCATE PUS OO PR0TD IS ARG A 10000 200000 1Y 1 A D00 B4 83T (41
GEF G GO FURSRG RTHE RG-S 0000 11010826 LT 8 {0 Y 5 L]
GEF G LD, VIRDOR PRANC MG ANGS LETI0N 3015000 1 245 oo a0 CRECHTIRE ] o
tond GEF 4114 29080 L07
£
L5 TELACEAN AL EARTAL ALOOO0GM BRI e LT FFEE LI o
Tl UFAE 4 470 S48 ot
Total Bonds, foed rate 67 51302145 1300
Eenuthy, finating raze
L]
114 el ACORTONS CTTRAEGS A EURROR S508P 111507 08 2 830003 a0 3 A TS axl
[A  ACCOA SAJEGS5.0 4 I75RAAR 19000 e g ara
<14 EAMCR B0 S REGS L0 4 TSIMGA0ME 1901 10.0% o 000 00 414 aral 132
B BN OF CRETSTO SO0 FEC 5 A D00NAY 1] 2] 0506 5§ 00 00000 5 TRESA0 0% a5
it BOR OF BARADTY | TA-REG-5SU8 5 O00WNAR | T-PRF & 0000000 1M R0 an
R AN SANTANCHR 54 ARG 550 dIPTRAAR 20259 ¥ 0 D0 1 10000 & aig
B BT AGATGSRA LATTRARE IR 1 017 A 00 00000 15 M0 o
fuA BT AC-ATGS Rl 1 TROAR 10107 T8 * P00 B0 T A o
3 CASTOR SRA-RE G5 DAL TSR < 35500 0. 1500 0% 4 '8 0a000 7 008 R0 2Y am
A CF ST GO A TG-S U A AT RAVAR TR 3 00000 o (o W55 oo
ful B Dl A Bl WA M Pl -5 1. A 17 .00 200 00000 o T A A ol
Eud Bl SCRRCS U 1 PSR T G 0000 1045 rieog 22
B COLIN GOOGE TR G -T 300 TLRB0R £ TP 11140507 T 0000 FERTIATS 2l ]
Eu FAITAREY BOPTTAD ANADG 5208 2R TNV 11 M ¥ 00 (00 [ &1
411} PO MR CRE R ALY TR BIGS T [LORBOR 2080 DR 040000 1 0 %13
Eul RAPLA UG SAT RG-S T TURBGR, IO 13- 110007 25 (000 it
il LEASER AN CORPORATION My IG5 B TATE WAL PR 5 A NG 0 2]
Eua LBERTY ME/SUAL GRS BT ARG 550l T2 PN TR 1005, 5% B O ad
BUR | RORO BANCD SAREGT R EITRAAA I L0630 7 0000000 %
A PR AR -G el L T S TR0 10 7 10000000 am
3t TEUETDARCA TUA0ST By RIG- T FUR 1 ATTWAMG 132 5 00 0G0 LB
Fua TOETOROC A EUADSE IG5 50 J IT5 %A 19 o 00 DO O a5
Pt LARALAO0AMCO ARG 5L 2T TS NANE 1R 1 40000000 0%
i LASTO GRS LG5 A PUORS0R ~4AT 589 27.00.00 79 2 0 000 O 032
EuM ECUOMT CRCUR T NG LR A SO0 1RO § A a0 o
aea FLW 218
Toqal Bonds, Moating rate 7.1
Coevartibbe baoeds, hﬂiﬂ rate
R
Ful BRSO IR0 VICATA ARCINT MG 08 LRI T 5 205 600,00 4 g1 408 AY ¥ ]
Pt B OF SILANT (RCUR ORG-S COC0 T 550NN 20 M 000 1913510 @17
Ful BN OF T AN GRCLUP I RG-S S8 (000 SOG0AAME, D0 PR 70 00000 F a1 0 X
Torad FLK I AR 5.]
Tatal Convertible bonds, floating rate U0 IS 100 090
Total Tranaferable securities and money market inaframents listed on en official
ook wachange 1 064 FEE TR0 .44
Transferable securities and money market instruments traded on another regulated market
Feteciam tarm notes, flaating rate
£
USD . INTESA SR ML 1AEA- 5L TROALAKE |4 e 1 Y5 R T L EH
Tl U5 1 BE3 HEX06 an
Total Medium term notes. floating rate 1 363 BET. 06 12
Total Tranadwrable securities and money sarket | Sracled con h
reguilsted market 1363 857.06 012
UES5 fLux) Bond Fund = Eusm High ield (EUR)
Annual repart and audited financial statement as of 31 Maech 2023
The naites aee an integral pan of the financial statements k]
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Descrition Chameting! Waluafon in EUR HE%
Mol U aliped gain of neq
Do) on Furtures! e

Forward

Exchange Contracti!

Swap [Mate 1)

UCITS/Other LCIs in accordance with Article 41 {1} e) of the amended Luxembourg law of 17 December 2010
Invvmstenanit funds, open end

;" LS D) SELECT RACHE Y MASET MR TUR 5 Dn5T S 5 O 0 O oy
Tecl ielardd B G R L1
Total ivessment funds, open snd § 97 500,00 053
Tetal UCITS/ther LICK in atcordance with Artics 41 (1) #) of the amended Lussmbourg bow of 17 Gecember 3010 § 978 500.00 082
Testal ifvaiements B dedirited 1 091 B0 14798 &5.08

Derivative instruments

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Coeslit ettt ivvapi”
na CTATTRE FUB0RT I8 VT 4 Y 3 00000 20201237 0 000 000 SFEETR] o
nA CITHAL GO0 S RITAT AT Wl 1 RO0000" J1-70.17.36 3 00 00 IR [T+
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Totnl Dertvative invtruments not listed on en officlsl siock sxchange and not traded on anoiher
reguisted markat 429 pea. 1 205
Total Dertvative inatrumentsy A0 pa0 18 005
Forward Foreign Exchange contracts

' mouni sl maounit date
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153 Y5 TR1E Lad B3 0 000 15 L]
iR 140 a2 70 ] Tl G0 EET Y ] 1]
tim 2T £ 3 3000 i 1]
R 164 511 0 ERpi 2 0000 1407 1]
2 Qe (00 O L] AT R LT prt anor
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FiAa Fi R [= fralia et OFr 8L 1]
Fud fo A FRE Lo ] 421 700Ul R | 1]
Uk 285 48Ty i ] B85 D00 0 107 1]
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L Ll ke [4.1]] 1304 30000 Ll S 1]
EA LEER L L Lilunnle ] 3 1 1]
(Fs24) 4 1 0 0 na 3 EFEF TN Th G At 1]
50 AP 20G ¥ [iE] EEELE 4533 am
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L] LR -Te L] 257 T ¥ 215 1]
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Total Farwaed Faneign Exchangs contracts -5 110 557,94 ]
Cash ot banis, depoaits on db d and depodin and other liquid assers A7 551 DDETE"" 4,94
Band overdeatt and other sharmtems labilities 1 654 47302 323
Orhar savets and llabilitie: W7 4E3 2OLIE 1.5
Testal et gt 1 148 H0 3B5.B0 150,00

* - Boutem nomerat the wbiund & "Reneae, rega
Ak F Mtk JO00, Srh amous e ol

rraral the wbfund o TP
for 1w courtmerarty I Miorgin Aot an asousd of P T 100 000.00

LIS (L} Band Fund = Eurn High Yield (EUR)
Annual report and audited financial statement a5 of 31 Marech 2023
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UBS (Lux) Bond Fund - AUD

Three-year comparison

151N 1.3.2023 332022 3202
Mot amets i AL 30 520 BAL 20 A 3N AT 32 900 53T 68
Class Foacg LUB415157832
Lirwts ouatsRanaing £ B1E 0000 2 7500000 3 Ol OO0
POET asaed viakie [ wnil @ ALID 54780 5566 580 25
st snd redemption prce per et in ALD" 547 BO S5 66 SBO2S
Class -B-dist LU 159642 260
Units outstandng 5 B0 O0ED & 550 0080 7 U0 000
Mt asmed valie por unit i AUD S W T0 FOTa 7 9 481
e fnd redemplion pioe per urst in ALD" B o TD Q07427 9794 81
Clarss |-X-a0c LU 15159374.
Lnits autstanding Mo 6290 488 7790 1 12005280
et et valsp por winit in ALID 11230 11141 (AR
Is5use e redenpion poe per el n AUD" [RF¥aH 1141 1811
Class N-ace LU 15156602
Linrts durtsRanding BOTR1ITD 9 EH2 MED 10 045 4490
et asmed valae por unit in AUD 12283 12293 13154
Ismse and redemphion pnoe per uret in ALRD' 12263 12293 131 54
Class P-ace LU035338325
Urins oustsranchog 2003 44T 5070 34 657 2000 204 461 4790
Miet pised value per unit n AUD 51755 51832 55417
I and recemption pRoe per uret in AUD' 51755 51832 5417
Claxss P-dist LU0D35338242
LS anstsmanckng ST 2105800 620 597 6220 BE 458 379
Pt it v i unil i ALID 10732 10936 11504
Ismse and redemption price per wnet in ALD" 107 22 105 36 11904
Class Q-acc LU 15158053
Lirw1s ouststandng 443 352 6530 546 7918610 55 5TEAR30
PRT a5set ke P wnil i ALID 12589 1d5.62 13383
e snd redemption price per unit m ALD' 12580 12562 13383
Clarss Qdist LU 15157915
Linits oustsfandang 118 301 3580 121 0505250 116 R0 agep
Tt asset wakie pef LUt 0 ALUD 75.34 713 10573
se ghd redimphon pide per unil if ALD' 95.34 ar 3 105.73
Sow s 1
Performance

Currency MIEANTZ 202110022 Z202Z0EY
Cliss F-aee AUD A% -6 0% -1.7%
Class I-B-dit ALD 0.6% =5 7% =
Class kxac AR o074 5 1% «1.3%
Class bl-ace AUD £, 1% =6.5% 1A%
Class P-ace AUD 1% -6 5% -2.3%
Class P-dey Aun -0 %% -6.5% -2.3%
Class Caac AUD 2% <6 1% =1, 9%
Class (st AUD 2% E1% ~1.9%
Berchunark:’
Eoomiberdg dudBand Comgpdite indes AL 03% -5.5% -1.8%
Httord s pediarTucon A A Fddior o curehor Tutane piriorTano.
T e Bk (0 YT Lk ETELAL o) ey LT, i et i anged W S S 4 e Lei
o P A e S0 i
T rutriord i artvely ruraped. The raes @ o e B tEreeds e which e pecorrrasee of T wtdund may b remonod
LES {Lux) Bond Fund = ALID

Annual report and audited financial statement a5 of 31 March 2023
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Report of the Portfolio Manager

In the financial year from 1 April 2022 to 31 March
2023, the Reserve Bank of Australia raised policy rates by
350bp to 3.6%. At the beginning of the financial year,
10-year Australian Government bond yields rose sharply
from a low of 2.8% to peak at 4.2% in mid-June amid
rising inflation causing market participants to price in
more rake hikes by the REA. Yields then dropped until
early August as the cutlock for global economic growth
deteriprated, Subseguently yields surged again and then
traded sideways in a range of 3% to 4% for the rest of
the financial year, with mixed sentiment about the global
economic downturn and strong and sticky inflationary
pressure alternating, ending the financial year at 3.3%.
The spread of Bloomberg Aushond Credit O+ Year index
widened by 40bp from 108bp to 148bp.

The subfund posted negative performance in the finan-
cial year given the undedying market movements as
described above,

LES (L Bond Fund = &40
Annual repart and audited financial statement as of 31 Maech 2023
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Structure of the Securities Portfolio

Geographical Breakdown 5 a % of net assets
Aumiraka
Unaned Snates
Urated Eingdom
Liinizreybecning
Saith Karea
Canada
Suprananonals
Seitzerard
Swedien

Honway
Gaormany

Mew Tealand
Tatal

Economic Breakdown as a % of net assets
Puiblc, non=profit mshtustions
Countries & central gesenments
Firance & holding companies

Banfs & crodst irstifutions
Supranational arganisations
tiecellaneous unclasated companics
Tedecpemmursations

Cartons, federal itates

Trafe & trarsportation

Healthicarn & iocial wrice

Lesdepryy, catening & fersun

Enwergry & wiiter supply
Chemicals

Retad rade, department stores

Martgage & funding rsttutions

Electrical divices & components

Fsurance

Comnpater hardwane & network Squapment piodders.
Peirolaim

Cithes £ revunecnpsal aithoninsgs

Tatal
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15.79
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1
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327
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132
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UBS (Lux) Bond Fund - EUR Flexible

Three-year comparison

151N 11.3.2023 332022 32021
Met assets n EUR 117 400 T35 &0 VTP TA0 827 &5 217 572 34082
Class -AY-acc LU20SETTTET0
Uirwts ouatstandchng 9 1835510 32 146 5180 5 696 3530
PRT ased viakid P unil & EUR 8345 95.30 103.54
Issuse snd redemption price per wt in EUR' 8345 95,30 103 54
Class P-2%-gdist LUT6E9358142
Units ousstanding TE1 3240 ESE A0 S0 250K
et assed viale o unit i EUR 2091 S4.70 10545
sase snd redemption phoe per urst in CUR 8091 a4 T #0545
Clarss P-acc LUDD3Z050237
Linits autstanding 225 679 4880 252 GG 4850 2BE G159 8160
et et vailoe pov unit in EUR T ES 41037 447 a7
Issuse andd redempion pHoe per et in BUR 5763 A1p37 A47.97
Class P-dist LUOIF04957T
Linrts onetsRancing 275 B2 HEED 200 B30 4380 I G630
et et valkue por unit in EUR 11134 130,35 Wad 27
Ismse and redemphion pnoe per uret in EUR' 11134 13035 14a.27
Class Q-ace LU0 58407 707
LUirins onatsnanding 30 T30 6560 33 BA5 6510 215 574 4560
Mt attet vakue per unit in EUE 13847 §SE 24 T2 04
Isue and recemption phoe per uret in EUR 13847 158.24 17234
Class Q-dist LU 15166585
Lirnts cnrtsRandng 103 454 D650 103799210 12 500 5400
Pt aidet ke e unif i CUR 8380 27.97 IoE 57
lsmse and redemption price per wnet in EUR 8380 97,97 HQESs?
S riate 1
Performance

Currency DO2ER02T 021022 202002021
Class kAT ELIR A2 A% < 0% 11.3%
Class P-2%-qdist EUR -12.8% =B A% 11.5%
Class P-ace ELIR -12. 8% -B 4% 11.5%
Class P-ist EUR -12.8% -E A% 11.5%
Clasg Qe ELR 12 5% -8 0% i120%
Class -diest EUR -125% -20% 12.0%
Berchumarnk:’
Blaormbary Bancleys Euro Aggrigate SO0 EUR 10 6% -EA% 3%
il al pedfiorrunde & o Fdalisr of curesl o il pirioreaein.
oo i Torrraln i OO P Ll BEEEAT o iy GRS i Do i Wi SRS ] e W
Tosde e o G e P
Thae iubiund A ety fraruged. Tre Fes 4 & e of Aefiemeos Spad whach e periorreines of the lubfund Sy B resured
LGS (Lun) Bond Fund = ELIR Floudble
Annual repart and audited financial statement as of 31 Maech 2023
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Report of the Portfolio Manager

The Euro fixed income market posted a deeply negative
performance over the financial year from 1 April 2022
te 31 March 2023, During the period, developed mar-
ket government bond yields rose significantly driven by
hawkish central banks changing policy rates at a previ-
oushy unforeseen pace and to levels not seen since the
Financial Crisis. In the US, UK and Eurozene headline CFl
rose to levels also not seen in decades driven initially by
the unleashing of pent-up demand and fiscal stimulus
but later exacerbated by high commaodity prices due to
the ongoing Russian invasion of Ukraine. The ECB rased
its policy rate from 0% to 3.50% at the end of the report-
ing period. In Corporate credit, spreads widened driven
by tightening financial conditions and recession concerns
brought on by tighter monetary policy.

The subfund posted a negative performance in the
financial year given the underlying market movements as
described, All factors including duration, spread and cur-
rency contributed negatively to absolute performance.
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Structure of the Securities Portfolio

Geographical Breakdown &% a % of net assets

Uinitedd Sranes 1213
France 926
Hew Tealand B18
Garmnany 750
Luembcrirg BTE
The Nethedands 670
Ialy 596
Spain 218
United Eirgdom 427
Belgitem 187
Savenia 178
Austraba 163
ALSTTIA 1.54
Suprarationak 139
Santzedand 1.36
Braczil 1.35%
Partugal 124
Garpte 089
ik i 085
Viersezuehs iors
Resriarag ora
Cayman klands 068
Tuskey 067
Kazakhstan FE ]
lapan 059
P 053
Feland 0532
heorway 049
Chile D4y
Peland DA
Phikpures 037
bt 035
Canada Lz
Findaned D30
ndonesia 027
China 025
niia D20
Mongoha 017
Argenting 04
Aurssian Federation (C5) o4
Colombea R
Menco iz
Cxoch Ropublic o1
Cevndor eR 1]
Sereden oid
Derenark: 009
Berrmunda nog
Tatal D068

Econamic Breakdown a2 a % of net assets

Countimes & contral governments 4023
Banfks & crodit indtituSons 1182
Finance & halding companies G588
Suprarationsl arganitions 4 68
Martgage & funding rotutions 417
Dnergy B water supply 302
Irvestient funds 137
Tebaooo & alcohol 199
Traffe: & trarspomation 167
Teleooemimunanons 164
Pubic, ron-prodit instintions 128
Real Estane 103
Mescellaneous undassSed compandes 03
FsiEance 0az
Petroleum nag
Mecrilanenus sonuoes 081
Chemicals &5
Intemaet, softwane & IT services 058
Buslding industny & materials VE L]
Retat trade, department stones 034
Textiles, garments & leather goods 025
Healtheane & socal wriors 21
Pharmacruticals, coemetics & medical products 01z
Compauter hardwane & network equipment providers 012
Blechronics & somiconductors foa
Bectncal devices & companents i
Tatal BHEE

LAES {Lui} Bond Fund = ELR Flewible
Annual report and audited financial statement a5 of 31 March 20232
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UBS (Lux) Bond Fund - Asia Flexible (USD)*

Three-year comparison

151N 11.3.2023 332022 32021
Mot assets in USD 412 455 00575 B11 97T 496 21 &70 D60 B00 68
Class Foace’ LUBMEL245496
Lirwts OutsRanchng TO0LO000 213 B52 8440 118 1158620
et asset vakie faf Unit i LSO 10015 ELoat- 185.35
st snd redemphion poe per ueet in US0F 10615 16066 V85 35
Class (EUR hedged) Fracc LU E425 1627
Units outstanding 5 30 GO0 B4 585 0000 132 155 5300
et assed viale o unit i EUR 13015 14 14 LLr 81
sase snd redemption phoe per urst in CUR 13015 14004 162 91
Class (560 hedged) F-acc! LUD9G4R19261
Linits outstanding 1320000 . S0 25 0000
et et vailoe por wnit i SG0 10 14 E 10362
Issus el recemp o [ioe per et i S0 10014 - 103 62
Class 1-Ad-aec LU 64245819
Linrts onetsRancing &7 260 260 217 055 0880 0T E26 2000
Mgt st value por unit in LD 13225 12903 60 47
Issue and redemption price per wret in U0 13225 13003 16047
Class (EUR hedged) 1-A1-acc LUZ25T650221
LUirins ontsnanding 61 354 7730 B1 495 8530 100 DO
Miet piied value por unit an EUE THAY BE 16 o028
Issuse and redemplion phce per uret in EUR? -k ] 8616 100 28
Clxss (GBP hedged) 1-AZ-dist LUZZ15770434
Lirwts anstsmandng 177 532 0020 857 BTE 1260 544 453 3450
Pt aidet vkt i unif @ GEP TB53 8644 IOh 24
lsmse and redemption price per wret in G TRSY EA 44 107 e |
Class -A3-acc LU E4245305
Lirwis outsEandng 419 545 375 335008 3750 100 DOOx
PR assed vakop Dl wnif @n LG0D a1 a3 8552 Mz
e snd redemption price per uret m US0DF #2183 ®h.92 o912
Clasx -AY-dist! L34 TRIAR 104
Uinits guststanding 92 03 7050 E .
Paet assed wakie Doy Lnit in LSO 9885 . .
lsiae shd Pedemption proe per ueet i USDH 9885 - -
m{eunmdpmsw LUZS 21230677
Units outstanding o E2E 3080 . .
Mot asnet value per unit in EUR (LR . :
Issuee and redempion pioe ger uret i ELR 10213 - =
Clss (GEP hedged) I-A3-dist® LUZS 21230750
Linits oustshanding 856 B2T 5860 . .
Mot pie? vadue por unit in GEP 103.20 E .
Issse and redemphion price per unt m GER 10320 -
Class |-B-a¢c LUMEE 1004490
Units ouststanding 369 ERY 0000 474 2100000 A0 1300000
et et vahoe Py unit @ LSO 10352 10830 V24 &%
Issse and redemphion price per urst in US0DF 10352 108 30 F24 49
Clarss |-%-acc LUBSGA245890
Uirwts ouptstanaing 261 455 TEI0 65 139 3860 6 676 6320
Pt asaet vahie Py wnit i LSD \57.70 16478 1} Rb
Issse and redemphion proe per wret in US0F 157 70 164,78 15919
Clarss |-K-dist LUBMEL248627
Liruts ouatsRandckng 16 580 D000 26 530 0000 77 599 9850
Poet assed vialkue p Lnit i LISD 3563 93.53 LRER.3
tise dnd redemphion price per wet in USDP 8563 93.53 114.08
Clarss K=Bracct LT II664 580
Linits outstanding 215080 2700 305 690 2700 .
et asset value por Lnit in LSO 8126 8514 .
Isse and redemption prce per uret in USDF 81.36 8514 -
Class (EUR hedged) N-ace LUO642508 19
Lirwts ouetsRancing 11 2257140 15 T4 7700 14 018 7260
Met assed valuo por unit in EUS 102 9% 112 18 EL -]
tesuse wnd nedempticn proe per uret in ELRS 10299 216 13188
Thi el o, Tl st EPabe P 14 300T - st 130 000

S g |

v (50 0 el Fodre s om o uation Lkl 290 L 30G0T - sescbeafind JET 3R
AN TS 00T

LU

LA

LS fLus} Bond Fund — Aass Pleobie (USD)®
* formwriy U L us) Sond Fong - Tull Owcle Asan Bond {LATS
Annual repart and audited financial statement as of 31 Maech 2023
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15 31.3.2023 3.3.2022 3132021
Clarss P-ace LUE4244753
Uinits guststanding 231 542 4360 245 429 2450 e ING
et asset vabup per unit in LD 13644 144 4% 16813
|Ehist 2 dedempion e Bef uret in USDY 13644 1 AT ¥68.13
Ciass (EUR hedged) P-acc LU0 B4250652
Uinits custstanding 227007 e 284 173140010 308 057 3580
et agmed vadun por unit in ELR 1gz: 1EgA2 W0 &0
Issuse and redemption pnoe per ueet in EURT LRE: ¥k 12842 150 60
Class (560 hedged) P-ace LLDGA247 518
Uit oustsRanchng 41414210 3553 3540 6 538 3690
Met pbuet vl per unit : 5G0 12820 137 36 IS0 ER
Issse and redemption proe per unet in SG07 12820 137 36 15968
Class (EUR hedged) P-dist LURMEA250496
Lt custshandhng 58 7700350 411 8060 50 033 60060
Mt gt vithoe v widl o CUR Th24 BEBD 106 A5
Issse and redemption price per wret in EUR! T x4 HE BD N0E A5
Class P-mdist LUB4E4244255
Unrts oimstanchng 238 BB 700 281 425 5760 399 T4 99T
P ascet value Py unit @ LiSD 75.3B 3293 V00
Isuse snd redemption proe per uret in US0F 1538 8293 H00.
Class (SGD hedged) P-mdist LUGEL2ATASS
Linets iststandng 59016 BOSD &5 EOT 114D BE F24 2390
Mot asset vakie per unit i S50 M52 3.0 9930
ISsue and redempbon phioe per wat in 5607 752 a32.20 9930
Class G-noc LUMB42A5652
Linits cuitstanding T6. 571 0600 107 437 5630 181 B4 0350
Mot asset value per Lnit in LSD 1048 24 11466 L]
|55 2 redemp ian pOoe e ur in USDH 10884 114.66 K32 T2
Claris (EUR hedged) Q-bee LUB464251973
LUinits ontstanchng G2 3 M 93 128 1490 233904 2950
Mot assod valbue per unit in LR 9584 103 56 12082
Isse and redemphion proe per uret in EURS 9584 0356 LIkl
Class (EUR hedged) Q-dist LUGEA25 1890
Urits custstanding 31 TTO 5650 ¥ 063 2206110 BTE TAT 1150
Peet et vishue por unit in EUR TE.82 8662 H03.90
I and redemphion proe per uret in EURY Teal BE62 H03.90
Class (GBP hedged) Q-dist LU2215770780
Uirits ouststanding 27 0909800 13 934 6410 5 B85 3280
T Aot vakue pe7 unil i GBF 8012 ar.o7 [Ji: L]
Imnse snd redempticn prce per unit i GAR 8312 =Yo7 1141 -]
Class Q-mudist LUD4BE42455T
Wrwits CAtshandchag 4 999 1000 42 672 D890 71003 9970
T st vl Pl unil i LSO 8163 4l 10859
lsnse and redemphicon prce per uret in USEY H2E3 a9k 41 1o 5y
Class U-X-UKdist-madist LUTBSETZTTN
Uinits giststaniiing 1470 987G 1 5039870 1 192 9870
et asspq valke [ UNIT in LGD B TO7 85 300 .59 1062 14
siae and redemption pice ger ure i USDF 8T BS o301 B 10062 14
¥ S ol 1
UIES L} Bard Fund - Asa Mesble (WSD*
= farmarly LS (Lax) Bong Fued - Tul Cycle Agan Sond 5800
Arnual repart and audited financial statement as of 31 March 2023
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Performance

Currancy 202202023 202172022 202002021
Class F-acc! UshD - -133% 01.3%
cmmmﬂgaﬂrﬁ: ELIR =T =14 0% RO
Class (5G0 hedged) Face’ SGO . . ii%
Clas BAT-30¢ Lsn 455 A34% 10.2%
Class (EUR hedged) -AY-acc ELIR =T 2% <14 1% -
Chﬁﬁﬁ’hﬂg&d}lﬂl—ﬂ“ GBP -5.6%% =135% =
Class FAT-air wush -4 E% 13 3% -
Clss 1A diit! 15D - - -
Cliass (EUR hodged) A3 -dist’ ELIR ‘
Class (GEP hedged) 1-A3-diss? GEF z 5 =
Class FB-ace LsD B -130% 105
Chass f-5-ace LD -4 3% -12.9% 0.0
Elias bt 150 -4 3% A29% 11.0%
Class KeBrace 5D A, 4% . .
Class (EUR hodged) N-ai ELIR -B.2% -150% 2%
Class P-ace usn -5 6% =14.1% BO2%
Class (EUR hedged) Pace EUR =7.9% =14 7% a9.0%
€l (S hedged) Prace 560 5.5% 14.0% 10.0%
Class (ELR hedged) P-dkst ELR -7.9% =14 7% 9.0%
Class P-rndist usn <5.6% 1% LR -
Class (5G0 hidged) Pamdis SG0 -5.9% -14 0% 10.0%
Cliss Q-act usD -5 1% -13 6% B0, 0%
Class (EUR hodged) G-acc gun 355 14.3% 97%
Class (EUR hedgod) Q-dit EUR 5% 143% 89.7%
Class (GEF hidged) Q-cdist il -5.9% -137% -
Class O-mlist Ush 51 -136% §0.0%
Chass U2 LRt =maclest UsSh B e Y =12 9% 11.0%
Epnchumak?
IP Morgan Asia Corocht Iredeex AL LI5S0 2 6% ~7.5% 20%
P Morgan Asa Cned Indhe (CHH Pedged EURE ELIR 54 -B 4% TH%
18 Morgan Asia Credlit Indos (JACT (hedged GES) GaF aa% 7% u
1P Moegan Ama Credit Indis (AT (hedged SGO) GO0 a1 -7 4% BE%

ARG BETOPTANOR B N IGOrer of T Or e periormangs.
Thr b Sorrrardme S5 okt Mt LR aCTayrd, 0f iy GOPT TR TR RSN (T W S 0T A0 PRGN W
Tow e S et madied

 Trap e ey FaT e i D000 wrtd TR 0T - vt 230 H0EY, T 10 (s Lo, thene o r et o thr EBaln o T DIGrmae Svlie

¥ Thie i i TS hpciquetl F-a0s wasn on circoation url 29, L3002 - vttt J 0L 10T Due S thon fars, Fare 0 00 it o T calruafion of B periormanas e
"o L o et lacnc®, B i dria o B icudarlon of e prlarmanos salite

ottt ey ] T saine A b BT OF AR R vt D pertorera e of The wived sy Be resuend

LS Lus} Bond Fund — fass Fleobie (USD)"
* dgrmwrty LA £ ) Son Forg = Tull Cyrie dusan Bond (LTS
Annual repart and audited financial statement as of 31 Maech 2023
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Report of the Portfolio Manager

The Asian USD credit space performance was negative
over the financial year from 1 April 2022 to 31 March
2023, largely driven by the rse in US treasuries while
spreads widened slightly in both the IG and HY markets
during the reporting pericd. The moves in the Asian USD
bond market over the reporting period can be largely
attributed to China's policy stance towards the technol-
ogy platform, gaming and real estate sectors leading to a
sell-off in markets starting from Q1 2022, Subsequently,
the Ukraine-Russia war contributed to broad-based risk
aversion, elevated inflation prints across the world result-
ing in a velatile market on the back of increasing reces-
sion risks.

Fund performance over the reporting period was cor-
respondingly negative, reflecting the broad Asian USD
bond market, As the Asian USD bond market has a com-
paratively shorter duration than some of its counterparts
(for example in developed markets), the nagative impact
from duration on the Asian credit market is lower. The
subfund posted a negative performance in the finanaal
year given the underlying market movements described
above.

20
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Structure of the Securities Portfolio

Geographical Breakdown &5 a % of net assets
Horg Kong

Soidth Konea

Britsh Viegin lands

Cayman klinds

China

Paketan
Caruda
tale o hlan
Mangoha
Wienarn
Chake
Jetsy
Benmauda
Tatal

Econamic Braakdawn a5 o % of net assets
Findnee £ holding companies

Banies & credht instinunans
Frvestrmen funds

Countres B contral gosenments
Petrolewm

Real Estate

intedmet, softwane & 1T seraces
Mening, coal & steol

MsceHanoous snaoes

Mecolleeous unchasaSed companes
C it & mumécipal authorties

Energy & water supply
Toleonammuncahions

Chemicals

Misceflaneous trading companies
Fswrance

Lodgng, catening & heisune

Buslding induitry & miteris
Wortgage B fursdimg ssttutions
Traffc & rarportation

Comparter hardwane & network equipment proaders
Geaphic desgn, publishing & med
Frd £ saft donks

Ehctionics & smeconductorns
Tatal

14.51
1126
1035
934
E&9
¥

A 94
394

o2y
026

UBS (L} Bond Fund - Asa Remble (LSD)*
= formery LS Lex) Sang P - Tl Ocle Apan 3ordd £.506
Arnual repart and audited financial statement as of 31 March 2023
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UBS (Lux) Bond Fund - Euro High Yield (EUR)

Three-year comparison

151N 11.3.2023 332022 32021
Mot assets in EUR 1 148 200 H5 80 1431 122 02859 1 ¥30 167 7200432
Class Foacc LUBS1518 1469
Lirwts ouatsRancing T 580000 9 535 0000 T S G000
BT a5t virkio [ Unil & EUR 12689 13365 23656
st and redemption pnoe per unit in EUR' 22680 23365 236 56
Class (USD hedged) F-acc LU1E11257251
Lnits outstanding AN 23T 5400 HE9 BO2 5400 B9 115400
et assed vialoe o unit i LSD 12285 12336 E23 9%
Base shd redemption phoe per urst in USD" 12285 123136 2399
Clarss 1-A-acc LU S 181899
Linils outstanding 1005 264 6260 1295957 1530 1317 502 G460
et asset vakoe por unit in EUR 15032 15495 157 .04
Issuse @nd redemption price per et in EUR' 150,32 154,95 157.04
Class |-AZ-pec? LU1368322555
Linrts cnetsRancing 4 595 0000 4 BRSO
Miet et valkue por unit in EUR 12617 V27 a2
Issue and redempiion peice per uret in EUR' - 12617 (FEg:*)
Class (USD hedged) 1-AZ2-ace” LUNS45724228
Linins onstanandiog - 14 6091050 353 467 337D
Miet piied vahue por unit n USD - 104 43 hida o9
Issue and redemption price per uret in USD ] 104,43 VO 5
Class |-B-ade LU 15182517
LS iustsianchng 27 0757260 959951760 20397370
Pt it vkt el unif i CUR 22763 43333 235,14
lsnse and redemption price per writ in ELR 12T R 23333 23514
Class (USD hedged) 1-8-acc LUZ107T5624485
Lirwis cnstsEanding 151 S 0000 163 1000000 233 170 0000
PR assed vakop DR wnil @n LG50 LI 107,35 W7 3
ttise snd redemption price per uret mUSDY 10742 107 35 1?37
Clasx |-X-acc LU 15182 TR0
Umnits gutstanding 496 594 6150 397 B33 00TR 1457 519.5970
Meet asset walun per unit in ELUR 13637 1370 V40T
sd ahd redemphon phoe per et i EUR' 13637 125970 WADLT1
Clarss (CHF hedged) I-X-acc LIS 54646 750
Units cutstanding 106 5221710 53118320 B7 233 4350
Pt asmed valksn por unit in CHF 122138 H o 1] 1273
Issuse and redemption pnoe per ueet i CHF' 12213 12610 127 38
Chass K-1-ace LU 15 980900
Lt oustshanding 11000 11000 2 2000
Mot et vadue por unit i ELUER SHYZ 18406 & 060 35617 6 149 191 1%
Issse and redemphion price per uret m EUR' SETE 18106 B 0E0 35617 CREFREI R
Class (USD hedged) K-1-acct LUMDD4TESTEY
Units oustsRanding - - 09000
et et vahue Py unit @ LSO - - T A4S B4R 27
twsuae #nd redemphicon price per uret in LSDT - TAMG BB 2T
Class (USD hedged) K-1-mdist* LU1329801796
Uirts ouptstanaing - 29000 FALELI]
Pt asaet valie pov wnit i LSD - 4 T4 M2 91 5 093 464 38
Issuse and redemphion price per wret in U500 . 4 T4E TE2 62 5050 454 30
Clarss K-B-medist LU2208382532
Lirts guatsRandng 119 538 0570 113 6500370 113 65000370
Pt assed viakue v il i EUR 92 29 521 .65
tise snd redemphion price per wret in EUR' 92.29 i d ] 104,65
Clarss Medist LU 15180495
Uinits outstanding 359467 3600 701 0930 42 F8E &40
et asmet value per Lnif in EUR 9245 86 [l R )
Issuse and redemplion pRoe per el i CURE' 249 TEG bl a2
Clarts P-6%-mdist LUO07EE9E254.
Uit ouetsRancing 2592 511 3180 0 273000 1r2 BRI HETD
et assed valuo por unit in LR [ TE 2D 32 51
Issus el reckemption foe per uret in EUR' 6919 76.20 8251

o frcits |
¥ T el i A 0 el 1 CPEUIS il 21,50 DO0E

B Trap ran) ket (R0 P o A2 0 sl o DDl e bd BB 30D 3

FTrap aret ol TS0 Pagioech o-1-a07 wam o copuianan onad 152001
¥ Tre i clam. TS0 hedocD o -] -’ wilh o amulioon. =l LRS00

LIS (L Bond Fund = Euen High Yield (EUR)
Annual repart and audited financial statement a5 of 31 March 2023
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1584 31.3.2023 3.3.2022 3132021
Clarss P-ace LUio0@s 77085
Uinits quststanding 51 314 2040 795 BS4 4730 942 BEE 0ATO
Mot asnet vakoe pov unit i ELR FalEiEr 21827 L4172
|zsise 2 dedempiod ok g7 ueet in EUR' P32 21827 22272
Ciass (CHF hedged] P-ace LUOT FE290842
Winits custskanding &0 BT g5E0 &5 506 3990 B5 125 2880
et agmed valdun por unit in CHF 14575 156 T2 Wi A5
Issuse #nd redemption proe per ueet in CHF' 14875 156.72 &0 45
Class (USD hedged) P-ace LS T 1657
Wirits oustshanchng 173 105 9180 311 545 3350 360 B0S 2300
Met piuet varloe per it @ LSD 141 50 14332 14521
Issuse and redemption prioe per unet in USD' 141 59 143 32 14521
Class P-dist LUDDB5955 580
Lirirts custshanchng 1423 121 8620 1529 5950240 1 596 X56.7560
Mt gt vtk v wiil o CUR 43185 47.19 A4S
Issse and redemption price per uret in EUR' 4385 47 19 40 45
Class P-mdist LU 17441200
Livwts oipstandng 674 B16 5100 793 035. 7580 942 B9 B350
et assey vy P unit @ ELR 12 V21 0% 12033
Isuse and redemption prce per unet in CUR' 11129 121089 120,33
Class (AUD hedged) P-mdist LUOS45635TTEH
Linets oiststandng L B S L 378421 7990 [E2 185 3280
Mot asset vakie per unit in ALD TrT4 84,32 2011
tSsuse ahd redemphon phioe per urel in AUD" TR 8432 o011
Clas (CAD hedged) P-mdist LU0RASETSES1
Linits cutstanding 282 6108780 329 (A5.3320 3316 8320
Mot asnet value por unit in CAD 945 8621 92 20
Issui el Feckemip o pice er uret i CAD' 7045 86.21 92 20
Claris (GAP hedged) P-mdist LUR9T 192736
Lirmts: ontstanchng 178 W04 2740 182 353 0300 234 D 5030
Mot assod value per unit in GEP TE52 312 88 T9
5518 el redemption price per uret in GBF 7652 3312 8879
Class (HKD hedged) P-mdist LUA7I21833
Units awtstanding 112 BOR 1310 14T 2952470 171 1299550
Peet et vishue por Lnit in HKD TIrr2 B3 E? 902 14
s and redemphion pRoe per uret in HKD? TR B3 8y 9214
Class (IPY hedged) P-mdist LU1545771492
Liits onstnanding 755 148 9960 506 903 2540 228 5566510
T Astet vakue Pif unil #n P 3073 AEI 9421
Ismse snd redemption price per unit in 27 8073 HBEk 9421
Class (RME hedged) P-mdist LUDHESTS088S.
Urts ouAtstanchng 01 630 6E5D 102 413.0980 106 400 4520
T assed vl e Ll i CNH B39.80 75.67 104903
st and redemphion pode per wret in CNEH' B8O B0 IS ET 104003
Class [SGD hedged) P-mdist LUOSES 134753
Uinits puAstanding R RF Lk L 633 183 7930 7o G134100
Mot asset valkep [ Uil in SGD TO51 BE I8 52.28
st and redemption pocoe ger w5600 5 B86.28 92 R
Class (USD hedged) P-mdist LUDDIT 1606354
LUinits oustsEanding 981 24T SES 2485 152 61D A0 BT T
Nt asset value per unit in LSO 7993 8526 9228
I5suse and reclempioe prop B urst in USDY TH931 B6. 36 9228
Class (ZAR hedged) P-mdist® LU 1856299620
Linits ouetsRanding ' . 16 AR G40
et aise? vabue pev unit n ZAR . . 104850
e and redemphion price per wet in ZAR - - 1048 50
Class Q-6%-mudist LU 240770286
Uinits oustiranding 1061 5250 13 1201040 24 T35 4220
et aiget varbue per unit i ELR THED B6.31 92 96
Issise and redempticn pice per unt in EUR! B B0 - 92,96
Class (USD hedged) Q-6%-madist LU1317082110
Uirwts dnatshanideg A9B 9520 1 148 9520 | 00 0000
Miet asaet valoe P unit o LD 8325 95.36 2.0
Isase and redemphon price per uret in USDY HH 2R a5 I 102 o
Clarss Q-aec LUO355408367
LUrwis custstanchng 672 124 2530 T30 208 7520 546 327 1090
T assed value v Lnit i ELUR 19650 202.83 20585
tase and redemption price per et m EUR! 196,50 2 83 20585
Class (CHF hadged) O-acc LU 240750437
Linnis QuetsEanchng T4 149 5350 24 B06 636D B2 9356170
et assed vakee pef Uit i CHF LRSS L 12085 LRy
lEse nd redemption proe per unet in CHE 1610 12 B5 2307
Claris (USD hedged) Q-acc LU 240770013
Linits cutstanding A 02E 1150 B8 206 8400 64 Jh 8390
et asset value per unit in LSO 13828 [Fral 14029
Ismae g redempnion pooe gor ueet i USDY 13828 17921 14029

| o e |
* e T e (g 230 000N Ae MOV 1 e et s ST Pl P AR 8 A

L5 {Lueh Bond Fund = Euem High Yield (EUR}

Annual repart and audited financial statement as of 31 Maech 2023
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1584 31.3.2023 31.3.2022 3132021
Class G-dist LUMAS iR 1543
Uinits piststanding 52 416 9810 103 406 8310 B B3 MO
et asset valup per unit in EUR FERE] 10043 10516
|5 2 fedempiod paoe g7 weel in EUR' ERE] 043 W05 16
Class Q-mdist LU 2407 M0 369
Winirts cuftskanding 41 45E 2150 42 528 3080 44 128 9820
et agmed valdun por unit in ELS Bh12 9212 9784
Issuse 2nd redemption proe per uest in EUR' 8512 9212 a7
Class (GBP hedged) Q-mdist LU 240768510
Wirits oustshancing 1 5853340 2 458 5990 2 I53 4420
Met pbet vl per unit i GOP 8510 91.94 a7 &7
Issuse and redemption price per uret in GEF 8510 91.94 a7 &7
Class (USD hedged) Q-mdist LU 240770104
Uinirts oistshanding 278 140 5250 266 BET 9200 230 159 65960
Mt et vakue P uiil & LSO 834 94.94 N0
Issse and redemption price per wret in USDY am g -ER-E [1++1-0]
Class (USD hedged) L-X-acc LU2272237802
Liruts oumsianchng 2 142 0000 2 7350000 3 DA% D000
1 assed vakue por unit @ LiSD 10 03306 Tno1eed 1001563
Isuse snd redemption proe per uret in US0D" 10033 06 101962 1001563
Class UX-UKdist-madist LUTB3I9TI455E
Linets oiststandng 1 T 0000 1 (4B 0000 FHY 0000
MeT asset vakie per unit i EUR SEE 9637.37 10 E1e08
5e and redemphon phice per urel in CUR' BESE1GE QB3N 10 11908
[l

L85 (L Bond Fund = Eurn High Yield (EUR)
Annual report and audited financial statement a5 of 31 Marech 2023
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Performance

Currancy 202202023 202172022 202002021
Chass F-aoe EUR -2 9% -1.2% 221%
CB&MSDMMT—M usn -0 4% -0 5% 23.7%
Class kA T-a00 ELIR =3, 0% =1.3% 28%
Class BA2-ace! EUR . -13% 2285
memmm-a{f usD - =0 5% 24.5%%
Class H-acc EUR -2 A% -08% 23.4%
Clamg {USD hedgod) Hi-acc wush 01% 0% 25 1%
Cliass bt EUR ZAn 0I% 230
Class (CHF haxdged) 1--ace CHr 31% -10% 213%
Class K-1-acg EUR A% “1.4% 21.8%
Class (USDr hedged) K-1-a02! usD - - 23.4%
Class (U hedged) K- 1-mder® LISD - -0.7% 23 5%
Elas K-Bemifist ELIR 2.5% o8% .
Cliss Beclist ELR -4.1% 2 5% 05%
Clasg P-6%-mifsr ELIR -3.6%% -2 0% 21.1%
Class P-ace ELIR =3 6% =2.0% 21.01%
Class (CHF hedged) Pracc Crar =4, 4% =2 3% 2049%
€l (USD hedgod) Buace usp 3% 13% 227%
Class P-gdsa ELR 38% =3 0% 21.1%
Class P-rmdist EUR -3 6% -2 0% 2L1%
Chass (GUD hedged) P-rmdst ALD -2.2% -1.5% 215%
Cleis (CaD hadged) P-rdet Can =1 4% -1.4% 218%
Class {GEP hedged) Pandist Gap 2.0% 14 211.9%
Class (HED hodged) P-mdist HED 2.2% 4% 125%
Class (Y hodged) P-mdist FY -4 2% -1 6% 21.8%
CMHMWM‘I CHH -1.9% 1.3% 4.7
Class {560 hedged) Prmdist G0 =1 B =1 2% 22 1%
Class (USD hedged) Pt 150 2% 13% 27%
Class (AR hodged) Fmst® 4R . . .
Class O-6%-mchst EUR 3% -1.5% 21.8%
Clasis USD hedgod) O-6%- mdist usn -0 T -0 8% 234%
Chass Qe EUR =3 1% =1.5% 8%
Class {CHE hadged) G-acc cht 39% 5% 215%
Elass {LISE hedged) Geace s 07% 08% 134%
Class O-thsy EUR -3.1% -1.5% 21.8%
Clase (=it EUIR -3 1% -1.5% 218%
Class (GEP hedged) Q-mdst GhF -.5% o9 2208
Chass (LISE hadged) Q-mdist w50 GT% 8% 224%
ChﬁsﬂJSﬂ-l‘!dgHﬂlJ-K—m LFL ) 1% Q0% -
Class L-X-U desn-rackeir ELIR -2 A% -0.7% 23.5%
Benchmark*
ICE Bo'AML ELR High Werld 3% Constrained index ELR 5% 3 1% 123%
ICE BodaML Ellﬂlﬂ'l Yield Hitmimdmmadgld Fw] usD -1.B% -2 2% 237%
ICE BofaML EUR High Wetdd 3% Corstramed inde ﬂ'nedgld CHF) ChF 5.2% -3 3% 220%
ICE Bo'AML EUR High Wik 3% Constrained index (hodged ALY AL aAT% A% 25%
ICE BotaML EUR High Yield 3% Commtrained index (hadged Cali) Can =2 4% =3 1% 33 1%
ICE BofAML EUR High Yiekd 3% Corstrained ndex (hedged GBF) e a3% A% 220%
ICE BotaML EUR High Yield 3% Constrained bndes (hedged HED) HED =2.T% =2 3% 23.9%
ICE BodAmL EUR High Yirdd 3% Corstrained index (hedged IFY) FY -5.9% -2 6% 229%
ICE BatAML CUR Hegh Yield 3% Cormirained index (hedged RAER) CHH -2 E 0 5% 26 1%,
ICE BodAML ELS High Yield F% Corstrained index ihedged S50 60 255 1% 234%
ICE BofaML EUR High Yiekd 3% Consirained index (hedged 245) AR . . i23%

T TN A 1 IR i LD Rl T
Th Co T ZLD (R N LI TSRS OF My O ULL B NOT SFGR Wit IS 340 ke nios
e oearrraras £t mang nof audied

Trug Pl a0 el ) DA 1 T, Do 0 T T, T P G Y T A0 O L S nce v e

¥ Thae et gl 5 Pt AT ot el 1 e 00RO T, Dl o g G, e o GG 19 Che CaCLNN 0F Thi DT ORTNDR Svaaten

T et cham (L0 Faigect -1-a0x wam = coruiaton ol 185207 L. Cup 15 dact, herw A na teta for e caingitan of the perarmancs saiatie,

T ol [LITES) Faicigerch -1 -=chot il o7 Ettifion Lot 0 300 D i T B, T rid it B Cicoditon of T perlormerr aaiatie

i T pernd freem) 10 SUMOID e B0 I00 1 e L charis TAR Padges Pt v o8 tubetent S 10 T UL T o Ao o e A baten o e Delarrards sl
FTha juadrd A sty vt Tree e 4 i DOVE O SFEwsDh A nsT wial® [P peprira e o T it Moy B reatused.

LG5 (Luh Bond Fund = Eurm High Wield (EUR)
Annual repart and audited financial statement as of 31 Maech 2023
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Report of the Portfolio Manager

In the financial year frem 1 April 2022 to 31 March 2023,
the Euro High Yield market generated a negative abso-
lute total performance drven by spread widening and
rising yields. During the period, developed market gow-
ernment bond yields rose significantly, driven by hawkish
central banks. In the US, UK and Eurozone headline CPI
rose to levels not seen in decades driven initially by the
unleashing of pent-up demand and fiscal stimulus but
later exacerbated by high commodity prices due to the
ongoing Russian invasion of Ukraine.

The subfund posted a negative performance in the finan-
cial year. Positive contributors to performance included
issue selection within Healthcare and being cautious
within Homebuilders & Real Estate. The main notable
detractor was issue selection within Financials. Through-
out the period we kept our preference for single B and
CCC and below. From a sector perspective we closed the
period favoring Healthcare and Leisure and being short
with regards to cur duration position.

EDINETOOOO

O0OO00O000000000000000o0nogngnodnod(e14900)
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Structure of the Securities Portfolio

Geographical Breakdown &% a % of net assets

France 1537
Luimembasing 1351
Urased Eimgdom 1244
The Rethpdands 1139
Germany 9.52
Taly BAz
Spain 584
Linised! $1ates 414
Sweden 302
Portugal 197
keland 197
Groeoe 163
lapan 1.24
Panama ]
Brigaam 0z
Finkard 061
Crech Republic 058
brael 052
Gab it 049
Meorway G049
Swtzedand 045
Tatal 9508
Economic Breakdown as a % of net assets

finence & halding companies 38 56
Banks & crodet iretibufsand 1252
Telecnarmmmrca o E83
Vishackes 489
Energy B water supply 336
Rizal Estan: 326
IS eHaneos SeTvioes L]
Healthoane & o0l waoes 279
Chanicals 222
Wteret, sofnaane & IT senaes 110
Lodging, catenng & leisiee 203
Traft & tramspomation 141
Mscoflanecars trackng companies 112
Packagng industry LR
Pharmaceuticals, cosmencs & medial penducts 1
Annaspacn indistry 102
Touniles, garments & frather goods na4
Bictnchnolagy Rl
Petrolewn R
Photographic & optics G55
Graphic desgn, publishing & medea 053
Investment furds 052
Wimceilaneous undasSed companics D45
Miscelaneous consumer goods g3
Wechanical engineering & industrial odquipment 30
Augriculture & fithery 020
Fotod & woft dinks o2o
urance 028
Tatal 9508

LIS (Luxk Bond Fund = Euen High Yield (ELR)
Arnual mpart and audited financial statement a5 of 31 Maech 2023
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2022 31
Lux
2022 31
Lux
3,697,322,766.31 582,698,068
(279,592,781.97) (44,063,822)
3,417,729,984.34 538,634,246
175,077,726.40 27,592,250
9,223,088.22 1,453,559
9,369,999.54 1,476,712
7,372,782.80 1,161,951
34,821,296.81 5,487,836
3,511.22 553
488,024.38 76,913
158,215.03 24,935
1,574,554.84 248,150
8,343,317.95 1,314,907
3,664,162,501.53 577,472,010
(189,791.80) (29,911)
(3,537,131.59) (557,452)
(3,662,926.61) (577,277)
(11,859,311.59) (1,869,028)
(2.16) ©)
(65,410.56) (10,309)
(16,974,970.09) (2,675,255)
(8,521,689.93) (1,343,018)
(2,255,290.44) (355,434)
(300,971.58) (47,433)
(866,963.02) (136,633)
(3,423,225.04) (539,500)
(48,234,459.37) (7,601,751)
3,615,928,042.16 569,870,259
2022 31 796,908.73 26,962.66

126,000.00
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Lux
2022 31
Lux
407,310,166.98 39,008,095
(33,666,351.99) (3,224,227)
373,643,814.99 35,783,868
6,284,721.13 601,888
454,694 .33 43,546
2,550,785.64 244,289
78,274.91 7,496
234,420.34 22,450
383,246,711.34 36,703,538
(96,915.98) (9,282)
(1,099,406.00) (105,290)
(354,485.68) (33,949)
(203,204.88) (19,461)
(41,300.12) (3,955)
(79,771.57) (7,640)
(324,276.57) (31,056)
(1,875,084.23) (179,577)

381,371,627.11 36,523,961
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Lux
2022 31
Lux
180,475,234.35 28,442,897
(10,660,145.70) (1,680,039)
169,815,088.65 26,762,858
7,362,899.99 1,160,393
2,345,214.96 369,606
798,647.96 125,867
22,092.85 3,482
1,518,357.01 239,293
47,749.75 7,525
4,572,842.77 720,680
186,482,893.94 29,389,704
(1,537,368.52) (242,289)
(571,230.26) (90,026)
(6,039,973.62) (951,900)
(339,433.00) (53,495)
(69,097.34) (10,890)
(123,865.66) (19,521)
(18,471.42) (2,911)
(42,826.43) (6,749)
(185,163.51) (29,182)
(8,742,266.25) (1,377,781)
177,740,627 .69 28,011,923

2022 31 76,000.00 370,000.00
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Lux
2022 31
Lux
645,644,446.41 93,611,988
(106,584,670.51) (15,453,711)
539,059,775.90 78,158,277
62,110,772.37 9,005,441
2,591,729.53 375,775
5,359,924.93 777,136
3,525,879.25 511,217
6,030,736.26 874,396
125,262.82 18,162
1,474,036.88 213,721
620,278,117.94 89,934,124
(1,465,125.13) (212,428)
(2.40) )
(44,309.51) (6,424)
(6,277,011.71) (910,104)
(333,381.10) (48,337)
(40,307.18) (5,844)
(140,484.70) (20,369)
(514,172.98) (74,550)
(8,300,621.73) (1,203,507)

611,977,496.21 88,730,617
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Lux
2022 31
Lux
1,412,944,315.64 222,680,024
(38,862,511.19) (6,124,732)
1,374,081,804.45 216,555,292
47,697,496.36 7,517,125
1,491,548.51 235,068
477,061.92 75,185
20,916,170.20 3,296,388
1,177,944.15 185,644
1,445,842,025.59 227,864,703
(2,473,928.70) (389,891)
(3,943.25) (621)
(8,542,567.59) (1,346,309)
(2,015,599.01) (317,658)
(1,161,240.13) (183,011)
(140,004.17) (22,065)
(382,714.15) (60,316)
(1,683,958.45) (265,392)
(14,719,997.00) (2,319,872)
1,431,122,028.59 225,544,832

2022 31 20,000.00
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Lux
2021 2022 31
Lux
79,258.06 12,491
126,961,177.09 20,009,082
656,520.14 103,468
10,946,033.83 1,725,095
1,376,777.49 216,980
3,276,327.33 516,349
143,296,093.94 22,583,464
(8,083,251.05) (1,273,920)
(29,757,924.42) (4,689,849)
(1,325,482.49) (208,896)
(979,225.22) (154,326)
(833,980.49) (131,435)
(40,979,863.67) (6,458,427)
102,316,230.27 16,125,038
21,727,271.89 3,424,218
(67,056.00) (10,568)
(249,290.24) (39,288)
931,109.15 146,743
8,314,040.08 1,310,293
(1,074,128.61) (169,283)
(870,578.23) (137,203)
28,711,368.04 4,524,912
131,027,598.31 20,649,949
(342,267,804.48) (53,941,406)
109,083.78 17,192
(335,039.53) (52,802)
(105,065.42) (16,558)
(3,888,411.79) (612,814)
(2,883,567.23) (454,450)
3,029,479.49 477,446
(346,341,325.18) (54,583,393)

(215,313,726.87) (33,933,443)
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Lux
2021 2022 31
Lux
9,824,873.62 940,928
2,634.77 252
76,327.34 7,310
9,903,835.73 948,490
(2,445,494.71) (234,205)
(172,564 .40) (16,526)
(101,471.78) (9,718)
(171,067.50) (16,383)
(2,890,598.39) (276,833)
7,013,237.34 671,658
(3,026,843.58) (289,881)
1,136,880.02 108,879
180.25 17
(1,889,783.31) (180,985)
5,123,454.03 490,673
(31,386,819.52) (3,005,916)
253,267.90 24,255
(31,133,551.62) (2,981,660)

(26,010,097.59) (2,490,987)

260/437



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2021 2022 31
Lux
12,735.11 2,007
4,707,291.95 741,869
255,099.89 40,204
2,936,946.56 462,863
69,396.79 10,937
11,169.33 1,760
7,992,639.63 1,259,640
(2,424,008.48) (382,024)
(1,673,977.67) (263,819)
(83,646.24) (13,183)
(59,626.26) (9,397)
(86,459.66) (13,626)
(4,327,718.31) (682,048)
3,664,921.32 577,592
3,128,878.92 493,111
(27,955.21) (4,406)
(12,071.60) (1,902)
1,317,334.33 207,612
(3,657,540.88) (576,428)
(2,242,205.06) (353,372)
427,896.75 67,437
(1,065,662.75) (167,948)
2,599,258.57 409,643
(21,624,360.38) (3,407,999)
38,945.50 6,138
(35,424.80) (5,583)
(1,580,569.77) (249,098)
260,725.13 41,090
3,833,288.32 604,126
(19,107,396.00) (3,011,326)

(16,508,137.43) (2,601,682)
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Lux
2021 2022 31
Lux
284 .59 41
24,983,848.42 3,622,408
315,410.63 45,731
1,455,289.81 211,002
26,754,833.45 3,879,183
(4,638,602.90) (672,551)
(186,432.77) (27,031)
(176,988.81) (25,662)
(17,412.45) (2,525)
(5,019,436.93) (727,768)
21,735,396.52 3,151,415
(9,182,521.02) (1,331,374)
(3,160,275.06) (458,208)
(23,117,879.65) (3,351,861)
45,720.34 6,629
(35,414,955.39) (5,134,814)
(13,679,558.87) (1,983,399)
(107,534,875.01) (15,591,482)
(2,491,531.27) (361,247)
4,558,458.58 660,931
(105,467,947.70) (15,291,798)

(119,147,506.57) (17,275,197)
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Lux
2021 2022 31
Lux
6,821.66 1,075
75,273,466.61 11,863,098
3,032,246.49 477,882
911,596.90 143,668
758,779.22 119,584
79,982,910.88 12,605,307
(1,179,038.67) (185,816)
(15,153,782.02) (2,388,236)
(611,275.82) (96,337)
(349,541.50) (55,088)
(290,810.74) (45,832)
(17,584,448.75) (2,771,309)
62,398,462.13 9,833,998
15,747,866.98 2,481,864
37,163,395.34 5,856,951
1,837,511.68 289,592
(1,024,382.02) (161,443)
53,724,391.98 8,466,964
116,122,854.11 18,300,962
(90,430,071.35) (14,251,779)
(8,447,093.77) (1,331,262)
(3,225,332.63) (508,312)
(102,102,497.75) (16,091,354)

14,020,356.36 2,209,608
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12 24 31
50
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2022 31

2022 31

1.481657
1.023916
1.112650
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2022 31 Lux Lux
Lux
Lux 13,970.00
13,970.00
34,925.00

3,615,893,117.16
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Lux
Lux

0.900 0.950

Lux Lux
0.900 0.810
Lux
1.260 1.310

Lux

1.500 1.550
1.500 1.300
1.550 1.350
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10

0.05
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2021 2022 31
Lux
311,201,007.52 2.29
1,828,308,745.99 27.37
Lux
0.00
17,381.00 0.00
10
Lux
108,529,327.94 0.80
73,263,923.25 1.10
2022 31
2022 31
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2022 31
2021 2022 31

2022 31

Lux
65,364,220.56 65,583,292.15

Lux
3,295,318.52 22,417,192.80
84,673,914.30 29,379,979.57

56,611,375.00
X X
Lux

5,000,000.00

Lux
2,914,982.15 20,605,419.48
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22,192,573.00

Lux

87,680,556.78

85,753,576.25

12

Lux

.88

.88

.98

.98

.33

.38

.33

.38

Rrlr]lr|lr]lr|lo]lololo

.37

12

Lux

51.40

15.15

75.88

83.00

10
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2022 31
Lux
8,501.70
10,420.69
0.00
17,381.00
11
EU UN
12

13
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Lux
310,954.37 0.00
4,764.33 0.00
38,400.29 0.00
219,657.93 0.00
3,047.16 0.00
37,567.78 0.00
3,329.00 0.00
556,601.48 0.00
156,052.14 0.00
3,527.80 0.00
40,188.69 0.00
30,569.60 0.00
Lux
660.18 0.00
3,459,207.81 0.00
1,297,907.48 0.00
746,598.07 760,000.00
429,010.94 400,000.00
2,468.17 0.00
66,552.43 0.00
2,371,696.52 0.00
744.95 0.00
15,749.06 0.00
Lux
51,256.08 0.00
357.07 0.00
60,981.51 0.00
6,657.25 0.00
1,398,426.11 0.00
36,176.60 0.00
5,849.96 0.00
Lux
100.00
0.00
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0.00 |

Lux

100.00

0.00

0.00
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2022 31 2022 31
Lux
22,501,216.73 23,875,179.19 49.13 50.87 0.00
36,438,146.05 38,663,121.06 49.13 50.87 0.00
333,546,824.14 353,913,758.96 49.13 50.87 0.00
70,587,426.31 74,897,614.28 49.13 50.87 0.00
2022 31 2022
31
Lux Lux
4,391.28 115,661.32
1,756.51 46,264.53
2,634.77 69,396.79
Lux Lux
1,519,328.17 525,684.38
607,731.27 210,273.75
911,596.90 315,410.63
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UBS (Lux) Bond Fund

Combined Statement of Net Assets

Adgety

eSS i SECLF e, SOt

Investments in securibes, unenakged approciaton (deprecation)
Total imaestrnents i seounbes (Mode 1)

Cash at banks, deposits an demand and deposit accounts

O houasd assets (Margins)

Recenvable on seouriics sakes (Mote 1)

Recorrable on wbanptions

Inferpst receivable on seounbes

Infprest recorvablie on houid assets

Privpaad capenss

Unirealkzed gain on fnarcial futunes (Note 1)

Urireakzed gain on forwand focegn eochange contracts (Mate 1)
Uninsabized gain on Swags (Rate 1)

Total Amets

Liabilities

Urnireabized foss oo THA Mortgage Backed Securities {Nate 1)
Urimaheed kot on Snancill future dase 1)

Uinealzed ioes on foresand foresgn exchangs conbracts (Noie 13
Bank orprdra’t

Interest payable on bank overdrate

it chaet-eefen habibties (Margins]

Payable on secunities purchases (ate 1)

Payable on redernpions

Prowisior for flat foe (Hote 20

Prowisions for baun o abonnement (Mate 3)

Prenisions for orher commissions and fiees (Note 2}

Tetal provsans

Total Liabilities

Mot assats at the end of the finandal year

EDINETOOOO
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EUR

3132022
3697 322 766.31
=274 552 78197

3A17 T29984 34

V75 07T TheA0°

B 123088 12

9 369 999,534

TATXTER BD

34827 206

ER- R

443 024 38

15821503

I 574 554 84

8324233795

3664 162 501,53

=189 791 BD

«F5IT 13159

3 BE2 926 61

=11 859 311 59

-2.16

6541056

16974 57000

-B 5217 689 93
=2 255 190,44
=300 971 58
865 963 0

-3 42322504

-48 234 459,37

3615928 042.16

= An ot 0T MrTh 122, oeh socri e i raidersl for the colrserpacty Lamk of Arencs for g aeoon of TUR P06 S0RLD), Cabar for s amaesnt of DU I G0 o and 9 Adorpar Ao am ot of TUA 15 00000

i
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Combined Statement of Operations

Income

Innereit on hgued ases

LU R

Dinadends

Intpmt neceived an nwaps fNote 1)
Mot incarme on seauitis lendng
ity ircome:

Total income

Expenies

nnerest pasd on swaps (Note 1)

Flar few {Mote 2}

Tane d'abannement (Mot 3)

Ciber commisisaand srd feed (Mobe 23
inteest on cath and bank owendraft
Total expanses

Met ingome (loss) on investments.

Realized gain (loss) (Note 1)

Realized gain floss) on market-priced soountes without aptions

Realized gain (sl on aptions

Rxalired gain doss) on yedd-evaluaned secunities and maney markot inSTriments
Rixalized gaim fossh an fnamoal funnes

Realized gain flats) on forsward foeeign exchange contraces

Reaslired gain flois) on Swaps

RAralired gain fass) on fomign sachange

Total realized gain (loss)

Met realized gain (lass) of the financial year

Changes in unrealized appreciation (depredation) (Note 1)
Unealged apperciaton (deprecation) on market-prioed seoungies without options

Uniroalzed sppeecianon (depeeciation) on options

Unireabzed appeediaton (depretiaton) on pekb-naluated secufites and money market wsruments
Uripakzed sppeecianon (depeecaaton) on THA Morgage Backed Secumnes

Unrealzed appreciation (deprociation) on firsncial fubunes

Unimalkeed sppeeciation (deprocation) on fonwerd forign exchange contracts

Unmalzed sppreciation (deprecation) an swaps

Total changes in unrealized appredation (depreciation)

Mat intresse (decnease) in net sidets a3 & result of operations.

Combined Statement of Changes in Net Assets

bt assets at the begnning of the finandal year
Subrcrighond

Redernplioni

Total net subscriptionns (redempbons)

Divadend paid

el income (Joss) on meTmenns

Toral realiped gatn doss)

Total changi= in unnesined apgpreciation {depreciation)

Mol ncnsaie (dhicrease  in nel amets a8 oa st of cperationg
Mot assots at the end of the financial year
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EUR
1.4.2021-31.3.2022
78 258 06

126 261 177.09
656 52014

10 546033 B3
V376 77T 49
327632733

140 206 093 .94

BB3151.05
20 T5T 24 42
-1 325 482 48
-979 225 22
S-EER
A0 979 863 67

102 316 230.27

2preranes
6T 5600
=39 29024
931 10915
831404008
1074 128 61
H70 578,33
28711 38804

131027 558.31

342 26T BO4 48
109 083,78
-335039.53
-105 065 42

-3 E8E 401 TS
-3 883 567 .23
3029479 43
-346 341 32518

-215 313 726,87

EUR
1.4.2021-31.3.2022
4 048 255 679 .66
1270 B0Z 033.90
-1 380 935 696 78
ATO 134 BE2 20
45 879 247 75
102 316 230.27
28711 358.04
i i
-215313 726,87
361552804216

& Cavy i ] B blargh JOGT e tuenge cofti. Lnng 1T Blierh JO2Y aarburage TR, T DO ONTEG S UG B T S renera F T e vt B3 S Sl dTRER

LIES {Lus) Bownd Fund
Annisal report and audited finandal statement as of 31 March 2022

Thi notes ane an integral part of the financial statements
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Statement of Net Assets

ALD
Asgats 31.3.0022
IR i SeCurities, comt A0T 310 16592
Eetrnents in Securibes, ureeakied dpprediaten (depreaanon) -¥3 GGG 351 09
Total investrnents in seountes (Mode 1) ITIGAZ 81499
Cash at hanks, deposits on demand and doposit acosnts (e F S
Recervable on subsonpmons 454 654 33
Intenet redenvable an Securites £ 550 TES.64
Prepad eopinde TE274.91
Uncalzed gain on financial futures (Mot 1) 234 42024
Total Assets ABI 24671134
Liabilities
Cnber shaort-teren habilities (Margms} 06 41598
Payalrle on secunfies purchases (Rate 1) =1 09 ADE 0D
Fayable on redemptions <304 485 BO
Prowisiorss for flat foo (Note 25 =0k 204 B2
Presisions for tase d'abonnement (Mate 3) 41 300,12
Prenvisions. for other commissions and fiees (Nobe 2} -F3TT 57
Total peowaons -324i 276.57
Total Lisbilithes -1 B75084.23
Mot assets at the end of the finandal year s Inearn
Statement of Operations

AUD
Incomes 1420213132022
Infemest on spcunties GEI BT A2
Mot income on seountics lending eI TT
Crther income 76327 3
Total income 9903 835.73
Expenses
Flar fer (Mote 2} «2 A5 498 T
Tawe o abonnement (Hote 3) =172 5 4D
Crher commssions ared fees (Moo 2) <101 471,78
Innerest on cash and bank overdrate -171 067 .50
Total expentes -2 K90 558,39
Met income (loss) on investments. TO012237.34
Realized gain (less) (Nete 1)
Realized gain flass) on market-priced secunines without options -3026843.58
Rralized gain foss) on hinarcial futures I 136 82002
Realied gain floss) on foreign mochange 180 25
Total realized gain (loss) -1889 78301
Ret realized gain {loss) of the finandal year 5123 454.03
Changes in unmalized appreciation (depreciation) (Mote 1)
Unrealzed apprecaton (deprodation) on marketpnced secunties without options =31 2BE B 52
Unircalzed appeeciation (depreaation) on finencal fubures 253 267 90
Total changes in unrealized apprecation (depreciation) -31133 551,62
Met increase (decrease) in net assets a3 a result of operations. -6 010 097,59

LIBS (Lieh Bond Fund = 0D

Arsniaal repoet and audited financal statement a5 of 31 Manch 2022

18 Thie notiss are an integral par o the hnancial sratements.
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Statement of Net Assets

EUR
Asgals 31.3.2022
ESTTMEARS I SECLF e, oY 180 475 234 35
Evetrnents in Securibes, ureeakied dppeediatean (depreaanon) =10 BED 145 30
Total investrnents in seountes (Mode 1) PESE1S 08 A5
Cash at hanks, deposits an demand and deposit accounts 7 3T By ot
Oy higusd assees {Margns) 2345 214.96
Recereable on securmies sales (Note 1) 798 647 96
Recervable on tubaoniphions 271092 B5
Inferest recefvable on seourihes 1518 357 01
Prepasd evponses AT 749 75
Linteabged gam on Swags (Nabe 1) A5 BAZTT
Total Assets. 186 482 893,594
Lishalities.
Urireakeed foss on Snancel futuees, (Nate 1) -1 537 368 52
Unirealzed koms on forsand foresgn exchange confracts (hote 13 ST 230 e
Bank pvercra’t 6039973 62
Feryalsle o secuntes purchases (Nabe 1) -339433.00
Fayalse on (edemphions <69 097 34
Prerveiions for flat fee {Note 2§ -123 8&5 65
Premvisinrs for tase d'abonnement {Naobe 3) 1B AT 42
Prowisiors for ofher oommissions and fees (Mote 23 -433;&-15
Todal peovesans =185 163.51
Total Liabilities -8 74F 265,25
Met assets at the end of the financial year 177 740 627 .69
Statement of Operations

EUR
Ineame 1.4.2021-31.3.2032
Inneneat on hued ases 1273511
Inberest on soountics a4 TOT 291 95
Dnadends 255059 89
Inbernat reconed o0 ARG tNote 14 2935946 .56
Net incame on secutitis lending 69 39679
Qb income 11 169 33
Total income T 99X 639.63
Expones
Inberest pand on swaps thote 1) =2 434 008 48
Flan fep {Mote 2} HBTEHTT 6T
Tane o' abonnement (Note 3) B3 66 24
Oy comminaions and *eed (Note 2) -589 626 26
nterest on cash and bank overdraft & 455 A5
Total expanses -4 327 TE.3
Mat income (loss) on investmants 3664 921,32
Realized gain (loss) (Mote 1)
Realized gain floss) on market-priced seounBes without optons 312887892
Realized gain (o) on options 2T 955 1
Realized gain (oss) on yeld-evaluaced securies and money Market iFGTRFMents. “VEOT ED
Realized gain floss) on finaraal futures 1317334.33
Rizalired gam (o) on forward o eign exchange contraces -3 65T 54088
Reaslined gain flass) on swaps =2 247 20506
Aalired gain flas) on forvign mochange 427 BOE TH
Total realized gain (lass) 1085 6B2.75
Met realized gain (loss) of the finandal year 2599 158.57
Changes in unrealized appreciation {depreciation) (Mote 1)
Unirpalized sppeeciation (deprocatan) on market:priced seounties without opfions 21 hd J60 Y
Uriealized appeeciation (depercaton) on options 354550
Uniealzed sppeecaton (deprecaton) on yeld-evaluated seosites 2nd money market msruments -35 42480
Unrealized sppeenanon (deprecaton) on finandal fucures -1 SBO 56077
Unrealized appeeciation (depredation) on fonsard forcign exchange contracts 26072513
Uinimalized sppeediation (deproaation) on swaps IEIT IER &2
Total changes in unrealized appreciation (depreciation) =19 107 396.00
Met increase (decrease) in net assets as a result of operations. -16 508 137.43

= A 00 AT UL, R S i GO I DUy P MR 1 i ot o LR NG OO0 00 e e of Aot o it et o [ 100 00000

U5 (Lud Bord Fund = EUR Feable

Arniaal repoet and audited financal statement a5 of 31 Manch 2002

LF Thie notiss are an inegral par o the hnancial sratements.
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Statement of Net Assets

Wso
Asgals 31.3.2022
BT THEARS I SECL e, oY 645 544 44641
Evetrnents in Securibes, ureeakied dppeediaten (depreaanon) -106 584 670,51
Total imvestrnents in seountes (Mode 1) 535059 775 9
Cash at hanks, deposits on demand and doposit acosunts &2 110 772 37
O sl assees (Bargns) 2501 71953
Recervable on securmies sakes (Mote 1) 535992493
Recervable on tubaoniphiont I525879.15
Inferpst recefvable on securihes B O30 738 3
Prepad ovponses 125 262 82
Unireabzed gain on forward foreign exchange contracts (Nane 1) 1 474 035 58
Total Assets. BI0 ITE 11754
Lishalities.
Unimeakeed foss on Snancel futures, (Nate 1) -1 465 125.13
Intemst payible on bank owverdrade =2 A
Payable on securnbes purchases (Nate 1) 44 308 51
Feryalksle o regiemplions - 277017
Prewitions for fan fep (Mote 23 ~H3F 38190
Proniaorss for taae d'sbonnement (Nate 3) -0 307 18
Premvisions for ofher commissions and fees (Note 25 140 484 70
Total peovesons Sl 17258
Total Liatsilithes -8 30062173
Met assets at the end of the finandial year G101 97T 456 .21
Statement of Operations

uso
Ingamae 1.4.2021-31.3.2022
et o liquid aigers 284,59
BB On SATUhES 24 983 B44.42
Met incame on seounities kending 2541063
Cithr incoemae: 1455 289 81
Total incema 26 T54 83345
Experises.
Mar fp (Mot Zp -4 638 602 90
Taxe 4 abonnement (Mote ) SAHE 432 77
Crther commismons and Sees (Mobe 23 106 528 21
Interest on cash and bank overdrat TN AS
Total expenses -5019 436,93
Met incame (lois) on investments 21 735 396.52
Realized gain (loss) (Mote 1)
Realized gain (kass) on market-priced saounties withaut options <0 182 521.02
Rizaliped gaim (ks on financial futures -3 160 275.06
Frealizied gatir (i) o fofward foregn exchandgs contracts 23 11T BT0.65
Rrealizied gair (ks ot g excharge A5 72034
Total realized gain (loss) ~35414 95539
Mot realized gain (loss) of the finandal year -13 679 558.87
Changes in unrealized appreciation (depreciation) (Mote 1)
Unircalited appeeciation (depreaaton) on market-priced seouties without opthons -107 534 87501
Unirealized sppesciation (deprrciation) on finencial fubures <2 450 531 27
Unirealized appeociation (depencation) on fonsaerd forign exchange conracts 4 558 458 50
Tetal changes in unrealized appreciation (depreciation) -105 467 947,70
Met increase (decnease) in net assets as a result of aperations. -119 147 S06.57

2
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LIES {Lun) Bond Fund = Full Cycle Asian Bond (LSDD
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Statement of Net Assets

EUR
Asgals 31.3.2022
DS ITMEARS i SECLF e, oY 1412 944 315.64
Ereetrnents in Securites, ureeakied dppeediatsan (depreaanon) -38 862 51119
Total investrnends in seountes (Mode 1) 137408 804 45
Cash at banks, deposits on demand and deposit accounts AT 9T 456 35"
Recesdable on securmies sales (ote 1) T 490 5438.51
Recervable on subsonphions ATT 06192
et recenvabie on Seouitod 20916 170,20
Unmcalzed gain on Swags (Nobe 1) 1177 844 15
Total Assets 1445 BAZ 025,59
Liabilities
Unreahzed hoss on forwand fomsgn exchange contracts (Noe 1} -2473928.70
Bark ovrrdrat -3943 25
Paryabyle on Secuntes puechiases (ate 1) -B54F G567 59
Payable on mdemptiors «2 015 59901
Prervisions for fan fee (Mote 23 =1 161 24313
Prenvisions. for rame o abonnement (Mate 3) <140 004 17
Premisions for ofher commisiions and fees (Note 2) -387 71415
Total peoveans «1 BHE 054G 45
Total Liabilities =14 719 957.00
Meft assats at the end of the financial year 1431122 038.59
Statement of Operations

EUR
Income 1.4.2021-31.3. 2022
ntprest on liqued assets B BS
INBEIe St 0N SeCUnies T3 17396681
Inreregt nedonad an fwaps (None 1) F03F 246 49
Mt o on Seounities lendng 911 556.90
Ot imcoamee TEE T X2
Total incomee T9 982 910.88
Experniss
Inpesiest pied on Swvaps (Mote 1) -1 172038.67
Tlar e {Note 2} =15 152 782.02
Taxe d'abannement (Hote ) H11 275 82
Oty commissons and Sees (Nobe 20 «249 541 50
Interest on cash and bank overdrat =290 810,74
Tetal expenses <17 SB4 448,75
Met income {lofs) on investments 62 398 462.13
Realized gain (loss) (Mote 1)
Realized gain (ks on marker-priced seountes without opsons 15 747 856,58
Rizaliped gain (kass) on fonward foreign exchange conracts 37 163 395,34
Realined gain (o) on waaps I 837 511 68
Prealizied gairt (ks an Soevign exeharse - 024 382 02
Total realized gain {loss) 5372439158
Mat realized gain (loss) of the finandal year 116 122 854.11
Changes in unrealized apprecistion (depreciation) (Mote 1)
Unircalited appeeciation (deproaation) on market-priced seounties without opthons -OF 430071 35
Unimalzed sppecciation (deprecaton) on fansard fomign eochange contracts B 44T 053 T
Uniralized appeociation (deperciation) on swaps 3225 332 83
Tetal changes in unrealized apprecation (depreciation) -102 102 457,75
Met increase (decnease) in net assets as a result of aperations. 14 020 156.36
" Al XY MUTh T, cah ocoi et i coliet il o e counderpecty I Moo o o o of LA D0 D00 00
LIES {Lus) Bond Fund = Eung High Yiekd {ELIR)
Annisal report and audited finandal statement as of 31 March 2002
Thi notes ang an infegral part of the financial statements 57
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarnsed as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price
per unit of any subfund or of any unit dass are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in crculation in
the respective unit class of this subfund.

A “business day” is a normal bank business day in
Luxernbourg {i.e. a day when the banks are open during
narmal business hours), except for 24 and 31 December,
individual, non-statutony days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable to
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
of units in circulation in the subfund, taking into account
the fees charged to that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount receved or paid out,

Due to fees and charges as well as the buy-sell spreads
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the valua
of a subfund and are termed “dilution . To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit (Swing pricing).

Units are issued and redeemed based on a single price:
the net asset value per unit, To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
imespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

100

a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied, The Board of Directors
has discreticn to decide under which circumstances such
a dilution adjustment should be made. The reguirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unitholders
(in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disadvantage, The cilution adjustment may take place if:

(8) a subfund records a steady fall (i.e. a net outflow due
to redemptions);

ib) a subfund records a considerable volume of net
subscriptions relative to its size;

(c} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

() In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inte-
rests of the unithalders.

When a valuation adjustment is made, a value is added
1o or deducted from the net asset value per unit depen-
ding on whether the subfund is in a net subscription
or net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adeguately cover the fees and charges as well as
the buy-sell spreads, In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewnwards) by an amount that () reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally spea-
king, adjustrments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit. Under
exceptional circumstances (e.g. high market volatility
and/or illiquidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
1o apply temporarily a dilution adjustment of more than
2% of the relevant applicable net asset value per unit in
relation to each subfund andfor valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders' best interest. This dilution adjustment
shall be calculated according to the procedure specified

LIBS [Lump Bond Fund
Arniaal repodt and audited financal statement as of 31 Manch 2032
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by the Board of Directors, Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

This adjustrment is in favour of the subfund and mentioned
in the staterment of operations as “ Other income®,

&) Valuation principles

- liguid assets {(whether in the form of cash and bank
deposits, bills of eschange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to arrive at
their real value.

- Securities, derivatives and other assets listed on a stock

exchange are valued at the most recent market prices
available. If these secunties, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices. Secunties, dérivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regularly and is recog-
nised and open to the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another regulated market, and
for which no appropriate price can be obtained, are
valued by the Management Company according to
other principles chosen by it in good faith on the basis
of probable market prices,

- Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of independent pricing
sources. If only one independent pricing source is avail-
able for a denvative, the plausibility of the valuation
cbtained will be verified using calculation models that
are recognised by the Management Company and the

LIES {Lus) Bondd Fund
Annisal report and audited finandal statement as of 31 March 2002
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auditors, based on the market value of that derivative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCHs) are valued at their last
known asset value.

— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The following
principles are applied in this process: The interest
rate nearest the residual maturity is interpolated for
each money market instrument. Thus calculated, the
interest rate is converted into a market price by adding
acredit spread that reflects the creditworthiness of the
undlerlying borrower. This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated i a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate {between the bid and
ask prices) known in Lusembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
mmarket data made available by Bloomberg) and/or
broker staterment valuations may be used. The valua-
tion method depends on the security in question and
is chosen pursuant to the applicable UBS valuation
policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation criteria in
good faith to arrive at an appropnate valuation of the
net assets if, due to extracrdinary circumstances, a valu-
ation in accordance with the foregoing provisions proves
unfeasible or inaccurate,

In extracrdinary circumstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redermnptions of units,

) Valvation of forward foreign exchange contracts

The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

a Valuation of financal futures contracts

Fimancial futures contracts are valued based on the lat-
est available published price applicable on the valuation
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date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance waith the FIFO method, e, the first con-
tracts acquired are regarded as the first to be sold,

el Net realized profit (foss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold,

i Comversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in secunties denominated in currencies
other than the reference currency of the different sub-
funcs are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in cur-
rencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment
date. Profit or loss on foreign exchange is included in the
staternant of operations,

The cost of the securities denominated in Currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition.

) Accounting of secunties” porifolio transachions
The securities' portfolio transactions are accounted for
the bank business day following the ransaction date.

h Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under “Unrealized
appreciation (depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain {loss) on swaps”
in the staternent of operations,

i} Combined financial statements

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined staterment of operations at
31 March 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into EUR at the
following exchange rates.

The following exchange rates were wsed for the con-
version of the combined finandal statements as of
31 March 2022:

Exchange rates

EUE 1 = AuD 1481857
EURE 1 = CHF 1023916
EUR 1 = LSO 1112850
102
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I "Mortgage-backed securities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities, A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities. The principal and interest payments on the
underhying mortgages are passed through to the holders
of the mortgage-backed security of which the principle
reciuces the cost basis of the security, The payment of
principal and interest may be guaranteed by guasi gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of secunties in the
statemant of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secu-
rity, thereby affecting the fund’s expected yield.

For “Mortgage-backed securities”, if the factor to be
applied to the nominal of the security is greater than one
at the valuation date, then the nominal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal to one.

k) Receivable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales™ can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
intlude payables from foreign currency transactions,

Receivables and payables from foreign exchange transac-
tions are netted.

f! Incame recognition

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis,

my) To Be Announced (* TBA" ) Morligage Backed Securities
TBA positions refer to general trading practice on the
mortgage-backed securities market where a secunty from
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fixed price on a future date. The
precise composition of the security is nat known at the
time of the purchase, but its main characteristics have
already been defined, The price is also set at this point,
although the Nominal value has not yet been definitively
established.

The TBA positions are included in “Unrealized gain (loss)
on TBA Mortgage Backed Securities”. As per 21 March
2022 the value of the TBA positions is for the subfund
LIBS {Lux) Bond Fund - Global Flexible 8 021 271,11 CHF,

) Cross-subfunds investments

As per 31 March 2022 the subfunds of UBS {Lux) Bond
Fund — EUR Flexible und UBS (Lux) Bond Fund — Global
Flexible had the following investments in other subfunds
of UBS (Lux} Bond Fund:

LIBS [Luop Bond Fund
Arsniaal repodt and audited financial statement 25 of 31 Manch 2022

287/437



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

LIRS (Lixh Bond Fund - EUR Flexible Asnaunt i ELIR Las {Lu:} Bond Fund = Convert Eurﬂpe iEUF{}
UIES (L) BOND FUND « ELIRD HIGH WIELD {EUR) 1X=ALC 13 9700
Total 13 970,00 Maximum Maximum
lat for flat fow poa.
UIBS [Lux) Bond Fund — Glabal Flexible Amount in CHF :"’m"“_l """"‘I,_
LIS JLLGE BOMD PUBD - ELIRO HIGH YIELD (EUR - X-ACC M ASE TR i Ehelr name
Total TUAS6.16 Uit clames with
“P* i thea e 1 B0 1850%
: Linit claess with
The total amount of cross 5ut:|_fund mvestl_-nenﬂ sl - -
amounts to 34 525.00 EUR. Accordingly, the adjusted ———————r
combined net assets at the end of the reporting period  -<.1- in their name 1 B2E 10%0%
are 3615893 117,16 EUR, Unit clares with
=RR" i e e 0.065% QD65
Linit classes with
"X in their name 0000 0.000%
Note 2 - Flat fee Linit clazes with
“F* in their fare e 02505
The fund pays for each of the subfundsfunit classes @ e case witn
maximurn flat fee calculated on the average net asset 500 theirnars S500% L]
val f th furdsfunit ¢l min th g e clamas with
haluep the subfunds/unit classes as shown in the table U7 dme s — .
A Linit clamses with
“FAZ" in their name G850 L]
LBS {Lux) Bond Fund = AUD Linit ¢larises with
LES_ u‘ux} Bond Fund = CHF "LAIT i ther naime Ll v 0230%
i H Linit clasmes wath
UBS (Lux} Bond Fund - EUR Flexible B in ther e 0065% 0065%
Ling elaried with
M':m m *L* i thiir naree 2.000% 00005
foruniclaves Ui elasis with
with=hadged=  “L-E" in ther name 000 0.000%
i thair name
Uinit clircses wish ) LIBS {Lux} Bond Fund - Eurc High Yield (EUR)
“P* iy theie nerme 0900 0950%
Uinit chirvtes wish 10000 1.050%
“H” in thedr nams 1 800 For the sulbsfund 1 650% For the adbfund m;:wf: “:?::;:ﬂ
UB% {Lux} Bond Fund LB {Lipd) Bond Fund Bor it 2 'I
ELUIR Fleabls BV, Fleibie with “hadged™
Linf el wash i thelr rame
"8 1" n rear raime O 550 0.580% Uit ¢ with
Uinit clwses with =P heE R | 260% 1.310%
=k-B7 in e mare 0855 3 065% LA clamies with
Linit el with “H” in thesr name 1.7%0% 1800%
=X i thesr name 0000% L ST ———
Linit chises wish 0.340%" QIT0% K17 i Their nadne TT00% 0730%
“F* i thwir name 0 2%0% For the sulbsfund 0.280% For the wbfund Lok clatses with
LB (Lui Bond Fund - CHF® UBS (L Bond Fusd - CHF o i ame i e
Liniy eliries wish ; Liniy elannes with
0™ in Ehwir name O 500 0, 550% 0" i thelr Fisie 000% 0.000%
Unit clorars, weash
» Linit elasiies with
=1~ in thair name .86 DE00%  cpu s e p— o
LT:;"“"':‘_:'{" G 3=20% Foe if A O370% For Mz:?ﬁ R E s
“l-&27 i i Ml 20% thas sutsfund [ I i
U8 (Lol Boned Fund - €46 UIBS Lusx) Bond Fund - CHF L:: - ""'"”:1" — L
i clares wi
Linft chawes wish O 2 0.370% - -y f "
“1-A3° in thais rubre 0250% Forthesublund  D20% For the sibfund e o0 (TE L o
LB fLuxy Bond Pund - CHF " UIBS fLind Bond Fund - CHF Uil with
U Becoas vl TRAZT n their neims O 580 % a510%
“1B* in therir e 0.003% Qoass - Unitclse with
T —— “k&3" in their name 0 520% 0550%
=15 iy T nasre 0.000% 00p0%  Und dames with
Uini elmes wish “HB" i [P name D065 0065%
LR i their e 00000 O0004% LN clames with
“hX" i Bheir nanme 8000 0550
! it O S0OA S T 0RO Ao e ...::r /_: .\,: I : ﬁ: l'f; x :.; il UBS Dl Bona Fand - 05 Lindt clarmas with
“U-K" in thek name (0005 10000 %
SN Spr ok it BT (Ll B Tl = RGDF e LBS. ik Bl Fiurad = CHP
O %% fior s g LIRS (L o fund - D0
. OIS0 % ETL 000,
LIES {Lunsd Bowndd Fund
Annual report and audited financial stanement as of 31 March 2022
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UBS {Lux} Bond Fund - Global Flexible Out of the aforementioned maximum Flat fee the follow-
ing is included:
Mazimum Maximum
o hmm 1. In accordance with the following provisions, a maxi-
with Tedged” mum flat fee based on the net asset value of the
It name Fund is paid from the Fund's assets for the man-
sy — — agement, administration, portfolio  management
FrTE——— and distribution of the Fund (if applicable), as well
"N in their nama 1B00% 1.650% as for all Depositary tasks, such as the safekeeping
Lini chrses with and supervision of the Fund's assets, the progessing
T IR 0.0 L of payment transactions and all other tasks listed in
ﬂ.“;-‘;”.';..‘-“‘fm PRy P the “Depositary and Main Paying Agent” of the sales
o i Gl prospectus. This fee is charged to the Fund's assets
=KX i Hheir name D000 0000% pro rata temporis upon every calculation of the net
Linit clireaes wwish asset value, and is paid on a monthly basis (maxmum
SF o i et i L% flat management fee). The maximurm flat fee for unit
T . — — classes with "hedged” in their name may contain
eTrm— fees for hedging currency risk. The relevant maximuom
“1k1~ in their rame 2.450% 0.480% flat management fee will not be charged until the
Lt el wish corresponding unit classes have been launched. An
ShAL” It narme i 2i0% overview of the maximum flat management fees
ittt St Aoy can be found under “The subfunds and their special
o s investment policies” of the sales prospectus,
-8 in their naire 065% 0065%
Linit chrvses wish This fee is shown in the Statement of Operations as “Flat
X" b thesr o frlie e CD00% fEE'" :
Linit clises wish
TU-X" in thee name 0.000% 0000%.

UBS {Lux} Bond Fund - Full Cycle Asian Bond (USD)

Masirsum M i
Flat foe flat fee pa.
for unit clssses
with “Tailged™
i thelr name
Linit el with _
R i T e 1.500% 1. 550%
Lini elires wath
“N” in their name 1.750% 1.800%
it chorears wath
=K1 i P nare 0900 0:930%
Linit elvias wish
=B i ther naire 5% 9.115%
Linfi clises wash
= i Eher e O D00 Q000%
Linit chides with
" in their naime 0520% 05505
Linit ehiises wish :
"0 in thir name 08000 0850%
Lindt chreses wish
e 060 071
LinH clines with
=142= in thetr name eI 0550%
Unit chees wath T
&3 in their name ST 0.550%
Lnit chmed wekh
1B it pare T HI5% a115%
Lini ehxaes wash
=" i e inarre 0000 00004
Linét chrses wath
“U=K" in Thaie navime 0000 0.000%
e 00N I T 00N
il § A SRR 1 TR
R
4 Klia, 50 1 11, DLl
* bl i050% IV D900
* b G0 5 11O TEDN
o TR
", O AT, 600
* W, T 10 TH. SORI0R
= N, G £, D80
i, %000 r £ S48
104

2. The maximum flat managemeant fee does not include

the following fees and additicnal expenses, which are

also taken from the Fund assets:

a) All other Fund asset management expenses for
the sale and purchase of assets (bid-ask spread,
market-based  brokerage fees, commissions,
fees, etc.); As a rule, these expenses are calcu-
lated upon the purchase or sale of the respec-
tive assets. In derogation hereto, these additional
expenses, which arise through the sale and pur-
chase of assets in connection with the settlement
of the issue and redemption of units, are covered
by the application of the Swing pricing principle
pursuant to the section titied "Net asset value,
issue, redemption and conversion price” of the
sales prospectus;

b) Fees of the supenasory authority for the establish-
ment, modification, liquidation and merger of the
Fund, as well as all charges payable to the supervi-
sory authorities and any stock exchanges on which
the subfunds are listed;

¢ Auditor's fees for the annual audit and for authaori-

sations in connection with creations, alterations,

liguications and mergers within the Fund, as well
as any other fees paid to the audit firm for sendces
provided in relation to the administration of the

Fund and as permitted by law;

Fees for legal consultants, tax consultants and

notaries in connection with the creation, registra-

tion in distribution countries, alteration, liquidation
and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and its
investors, insofar as this is not expressly prohibited

by law,

d

LIBS (Lo Bond Fund
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e} Costs for publishing the Fund's net asset value and
all costs for notices to investors, including transla-
tion costs;

f) Costs for the Fund’s legal documents {prospec-
tuses, KIDs, annual and semi-annual reports, and
other docurents legally required in the countries
of domiciliation and distribution];

g} Costs for the Fund's registration with any foreign
supenvisory  authorities (if applicable), including
fiees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

h} Expenses incurred through use of voting or credi-
ters” rights by the Fund, including fees for external
arvisers;

i} Costs and fees related to any intellectual property
registered in the Fund’s name, or to the Fund’s
rights of usufruct;

it all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary to
protect the interests of the investors;

ki 1f the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses arising in connection with third
parties (e.q. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for &l administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund's published total expense ratio (TER).

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Management Company may pay trailer fees for
the distribution of the Fund.

All taxes on the Fund's income and assets, particularly the
taxe d'abonnement, shall also be borne by the Fund.

For purposes of general comparability with fee rules of
chfferent fund providers that do not have a flat manage-
ment fee, the term “maximum management fee” is set at
80% of the flat management fee,

For unit class “I-B", a fee is charged to cover the costs
of fund administration (comprising the costs of the
Management Company, the administrative agent and
the Depositary), The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly betwean the investor
and UBS Asset Management Switzerland AG or one of
its authorised representatives,

Costs relating to the services performed for unit classes
I, K-% and U-X for asset management, fund adminis-
tration (comprising the costs of the Management Com-
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
LUBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,

LIES {Lunsd Bowndd Fund
Annual report and audited financial stanement as of 31 March 2022
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Costs relating to the asset management services to be
provided for unit classes “K-B° are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors & entitted under a
separate agreement with the investor,

All costs that can be attributed 1o individual subfunds wall
be charged to these subfunds.

Costs that can be allocated to individual unit classes will
be charged to those umit classes. Costs pertaining to
some or all subfundsfunit classes will be charged 1o those
subfundsdunit classes in proportion to their respective net
asset values,

With regard to subfunds that may invest in other UCIs or
UCITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The management
fees of the target fund in which the assets of the subfund
are invested may armount 10 a maximum of 3%, taking
into acoount any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
ar control or through a substantial direct or indirect hold-
ing, no issue or redemption charges may be charged to
the investing subfund in connection with these target
furd units,

Details on the Fund's ongoing charges can be found in
the KIIDs.

MNote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0.05%, reduced taxe d'abonnement amounting to
0.01% p.a. is due for certain unit classes, payable quar-
terly and calculated on the basis of the net assets of the
fund at the end of each quarter,

The taxe d'abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the tase
d'abonnement in accordance with the statutory prowisions
of Luxembourg law.

MNote 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and to what
extent distributions are to be paid cut by each subfund.
The payment of distributions must not result in the net
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010. If distributions are

105
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made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors is authorized to pay interim
drvidends and to suspend the payment of distributions,

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlernent.

Mote 5 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terms,

a) Transactions on securities and derivative financial
instruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depasitary or the Board of Directors for the
financial year from 1 April 2021 to 31 March 2022 for the
following subfunds licensed for sale in Hong Kong is:

UBS {Luxp Bond Fund Valume of transactions As a % of the
in Securities and total of security
derivative financial transactions

instrumants with

related parties
= Eurc High Yield (EUR) 311 201 007 52 EUR 2%
— Full Cychir Asan Bond (LISD) | 828 308 74599 USD T 3%
WES (Luxh Bond Fund Commissions en Average rate of
Transactiong in Securities fammistien

ard derivative

financial instruments

with related parties
= Lo Hagh "ield (DUR) - [UR 0.00%
= Fuill Cycle Asian Bond (USD) 17 28000 USD 0 00%

As disclosed in Note 10 - Transaction Costs, the tran-
saction costs for fised-income investments, exchange-
traded futures contracts and other dervative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

WES (Lux) Bond Fund Volume of transacthons A5 a % of the
in ather securities tatal of security
(except equities, transactions

equity-like seourities

and derivative

financial instruments)

with related parties
= Euro High ield (DURD 108 529 227 94 LUR 0B
= Fuill Cycle Asian Bond (USD)H 73 263 92325 UsD 1.10%

06

According to normal Market practice, no commissions
have been charged to the fund on transactions
on “other securities (excepl equities and equity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 March 2022 were
used,

b) Transactions in units of the fund

Connected persons may invest in a new subfundfshare-
class for the purpose of providing seed capital (" Direct
Imvestment™), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at aim's length and comply with all
late trading/market timing prevention requirements. No
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

As of 31 March 2022, the Management Company and its
affiliates / persans had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

¢} Holdings of the Board of Directors of the Management
Company

The members of the Board of Directors of the Management
Company and their affiliated persons may subscribe and
redeern units in the subfunds. As of 31 March 2022, the
Directors of the Managament Company had no holdngs in
the subfunds registered in Hong Kong.

Mote & - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf of
the subfunds under which certain goods and services
used to support investment decision making will be
received without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
ticn to the value of the execution andfor brokerage ser-
vices provided by the broker,

Goods and services receved solely included research ser-
vices. The relative costs or benefits of research received
fram brokers are not allocated among particular clients
or funds because it is believed that the research received

LIBS [Lump Bond Fund
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i5, in the aggregate, of assistance in fulfilling the Portfalic
Wanager and its affiliates’ overall responsibilities to their
clients or funds they manage, During the year from 1 Agpril
2021 to 31 March 2022 there were no transactions exe-
cuted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions.

Mote 7 - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) / Swiss
Funds & Asset Management Association (SFAMA) “Gui-
delines on the calculation and disclosure of the TER™ in
the current version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assets (operating expenses) taken retrospectively as
a percentage of the net assets.

TER for the last 12 months:

per subfund and respective currency as of 31 March 2022 185 (Lux) Bond Fund Total Expenss Ratio (TER]
can bie summarised as follows: =MD F-aor 0.34%
= AL kB-clet 0 10%
al Financial Futures - AL - X-Bet 0.03%
= ALID Neaco 1058 %
ES (Luxp Bond Fund Financial Futures Financial Futwnes = ALID Peace 0 e
min‘burmr.lh:; on interest rates — AL Podhist 0 E8%
- = SLED Qhace 053%
-CIF fi2 334 37500 CHF - CHF
— — ALD Q-gin 0.52%
- EUR Flasble 65 364 22056 EUR 65 583 192 15 EUR
e = CHF Frace 0%
- Gikabal Fleible 10 727 59691 CHF 104 08S JTREY CHF
—CHF |-At-ace 045%
LIBS (Lisxh Bond Fund Finsncisl Fitures  Financiol Futues =000 [&3800 2.24%
on bonds on bonds = CHF P-acc 0 ES
{purchased) Gold)  _che P 0.89%
- ALD 229531852 AUD  22AITIGZBOAUD T o 5%
- EUR skl BAGTIHNAZ0 TUR 2937997957 VR “rir e 05
—Full Cyche Asan Boewd USD) 56 6711 375.00 USD U et Europr (EUR FA Tt B5T%
= Gilobal Flexibla BT 14308837 CHF 36635 17308 CHF 0o b o IUR] ICHT hedged) 1A T-ace 0.56%
: ) ; ; = Comvert Europe {EURE -A T-dist 0,53%
The commitments on Financial Futures on bonds or index T e (ELIR] A aee AT
(if anf.'} are calculated based on the mfrkejt value of the R e T
F_II'IB:IEIE| Futures (Number of contracts*notional contract T o e ir s nedged Faee 0%
size*market price of the futures). ~ Comvert Eurape (EURTHEZE hedged) 1-5-ace 0.03%
. = Coamert Eurapse (ELIRD | Xadist 003%
bj Options - Cowmott Euirape (ELIRD Pract 1.87%
= Coumvert £ SELRMCHF WP 1.92%
LB (Lux) Bond Fund Gptions on e Tacoed o
other swaps, - Cormert Curope (ELIR) P-dis 1E7%
classic-styled = Corwest Evrope (EUR) (eac 0.97%
oMl et Curope (CURHEHE hedged; Qrace 1.02%
= EUR Pl SO0G000 B0 EUR  _ ¢ et Europe JEUIRT Q-dist 057%
— Glabal Flexible 9205 M546 CHE ¢ ot Europn (EURY Ldedist 0.03%
— EUR Plesbde I-A1-24 0.50%
‘:} Smaps = ELR Flouble P2 %e-goist 0.58%
— [UR. Pexkis P-ace 0.08%
UIBS (Lixh Bond Fund Credit-Default Credit-Deloult -
Swaps -Swaps = EUR Fleabie P-gst 0 58%
{purchased) (sold} - LR MNexble -ace 057%
~ EUR Flasshle IDIDE215 EUR 2060541948 EUR = EUR Flawible Qldist 0.58%
= Ewo High Yield (EUR) -EUR 22 19257300 EUR = Euro High Yiekl (EUR) Fracc .55%
— Gilabal Fleaiblp IE582M606 CHF 2622 71250 CHF - Eufe Hiagh Yiekd (EUR) (USD hedged) F-ace 0.58%
= Euroe Haghs Yiekd (EUR) AT acc 0659
- Lurer High ik (EUR) 1A ace 061%
LIES (Lusxh Bond Fund Swaps and linn'uni Swaps and forwand - Eur High Yiek] (EUR) (USD hedged) -AZ-acc 0,E5%
FWaps on interest sWaps on interest e
rates (purchasod) rates (sold} - Lurc Fegh Yield (EURY HB-ace Ll b
— ELIR Menble 768055678 [UR 8575357625 EUR  —Eure Hegh Viekd (BUR) USD hotiged) 1-8-acc 0%
— Global Flexible 104 762 46473 CHF 204 334090 44 cup T Eure High Yiek (TUR) b-ace Ll
— Eusmex Hegh Yiekd (EURY iC HF hedgad) 1330 0.03%
= Eura High Yiekd (EUR) K- T-a0c 0.77%
— Euster Hgh Yiekd (EUIR) (USD Mebged) K-1-mmhist 0.80%
= Eumren H.-qh ek LIRS KaBermdist 0 14%:
UBS fLux) Bond Fund
Annissl report and audited finandal statement as of 31 March 2002
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B (Lisxh Bond Fund Total Expendas Rutio (TER]  UBS (Lux} Bond Fund Total Expends Rutio [TER)
= Ero High Yield (EUR) Wedist 182% = Global Flexibke Pdist 1.22%
— Listea Higgh ik (DUR) P-6%. it 133% - Ghobal Nebie (CAD hediged) P-dit 127%
~ Exro High Yield (EUR) P-acc 133% - (Global Pesiio (EUR hedged) Pdist 127%
= Eo High ield (EUR) (CHE hodiged) Puscc 138% = fibobal Medble (GAP hedgod) Pedist 1.27%
— B High Yield (EUR) {USD hedged) P-acc 138% - Ghobal Mesbie (USD hedged) Pdist 1.27%
- Eurn High Yield (EUR) E-det 133% - Ghobal Pexble (EUS hedged) P29 gt 1.27%
— izt Hagh il (EUR) P-podhist 133% - (Ghobal Mestie G-ace 0.60%
= Ero High Yield (EUR) (ALK hedged) Pamdis 138% = Global Feabic (CAD hedged) Gracc 0.73%
— Eistes Hoggh il (EUR) {CAD heckged) P-moen 138% - Ghobal Meobie (CUR hedged) Q-sce 0.73%
= B High Yield (EUR) (GBF hedaged) Pamdist 138% = Glohal Fasibic (GBP hodged) Qeacc 0.73%
— Euwes High Yiehd (EUR) {HED hedaged) Pomdist 138% - Chobal Mexble (USD hedged) G-acc 0.73%
— B Hagh Yield (EUR) {9 hedged) P-mdist 1.38% - CGfohal Fexiile Q-det 0.68%
= B Hagh Yield (EUR) (AR hedged) P L30% - Ghobal Fedble (€ AD hedged) O-dit 0.73%
— Eisrs Hagh Yiedd (EUR) (S0 hedged) Panckst 138% - (GRobal Pelie (GBP hedged) Q- 0.73%
= Eurn High Yield (EUR) {USD hedged) Bmdist 13% - Global Aeoble (USD hedged) Gedist 0.73%
— Eistes Hagh Yiedd (EUR) §-6%-mdist 0.70%
= Euro High Yield (EUR) {USD hedgod) G5 % madist t2a%  The TER for classes of umits which were active less than a
— Eure High Yield ICUR) Crace 07%% 12 month period are annualised.
~ B High Yiedd (BUR) {CHF hodred) Q-aoc 0 84%
= Eurey High Yield (EUR) {USD hedged) Q-ace 08k Transaction costs, interest costs, securities lending costs
— Eura High Yield (EUR) O 0T and any other costs incurred in connection with currency
= Euro High *iedd (EUR) Cr-mdise OT9% hedging are not included in the TER.
— Eistis Mol Yiesld (ELIR) {GBP Pl goiel Q-sichan 0.84%
= Euro High Yield (EUR) {USD hedged) Qeumdist 0.84%
— Cite Hagh Yiehd (DUR) {USD hadged) U-X-ate 003%  Note 9 - Portfolio Turnover Rate (PTR)
= Ei=m High Yield (EUR) U-X-Ukdst-mdist 0.03%
= Full Cyche Asian Bond (USDH F-ace 051%  The portfolio turnover has been calculated as follows:
— Full Cycle Asian Bond (USD) (EUR hedged) F-act £.55%
= Full Cycle Agian Bond (USD) RAT-ace 0 a2% {Tmar purchases 4 tg‘laf g,a|es} -
= Full Cycle Agan Bond (USD) (EUR hedged) 1A 1-aes 0 66% (total subscriptions + total redemptions)
= Full Cycle Asian Bond USD) (GAP hedged) I-A2-dt 0 59% - -
— Full c:m Asian Bend (USD) 1-63-ace = 0.52% Average of net assets during the period
= Full Cycle Asian Bond (USD) 1-B-acc 0 15% under review
5 :l:: Em“: ::: mfﬂ:g::::; 22:: "‘H':: portfolio turnover statistics are the following for the
~ Full Cyche Adan Bond (USD) K-B-ace oiew  Period under review,
= Full Cyche Asian Bord (USD) (EUR hodged) N-ac e Furd o P
= Full Cycle Asan Bond (USD) P-acc P A% Tao =1 0%
— Full Cycle Asian Bond (USD) (DUR hedged) P-ace [ T
= Full Cycle Asian Bond (USH) (SG0 hedged) Pracc 1.43% T Lot Ewope (EUF) 45 E3%
— Full Cycle Asian Bord USD) (EUR hedged) P-drt L e e
= Tull Cyce Ay Gl B 200 - o] L tuo Hagh Yk U Thaan
— Tull Cyehe Asian Besed (USD) (560 hocged) Prdst L Bond W) ey
— Full Cycle Azan Bond (USD) Quace L ey )
= Full Cycle Asian Bond (USD) (EUR hedged) Q-ace 091%
— Full Cyclee Aian Bond (USD) (EUR hodgad) O-dist 0.90%
= Full Cyche Asan Bond (USD) (GAP hedged} Chdist 090%  Mote 10 — Transaction costs
— Full Cycli Asian Boevd (USD) Q- 0.85%
= Pley A Gl WL YA i 29%%  Transaction costs include brokerage fees, stamp duty,
e A ] P U39%  Jocal tanes and other foreign charges if incurred during
= ki el (GOF: el frc 2% the period. Transaction fees are included in the cost of
— Glkabal Flewibde (LR hedged) -4 1-acc 050% oo iritias ourchased and sold.
— Gilobal Flewit (ELIR hedged) 1-A3-acc 0.40%
A A D S11%  For the financial year ended on 31 March 2022, the fund
‘Zx z':: :‘;“f”“m"“'" *:S:: incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions as
— Gkl Flesnibbe (CAD hesdged) P-ace 2% follows:
= Galobal Flesdble (ELIR hedged) Paacc EE7 %
— Gkl Plenible (GO hedgid) P-ace 1.27%
= Gikobal Fleoble (USD hexdged) Poate 1.27%
UIB5 (L Bord Furd
Araniaal repodt and audited financial statement a5 of 31 Manch 2022
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LIRS (Lisxh Bond Fund Tranibetion dadts
= gl 8 301, T AUD
- 200 O CHF
= C oot Euroge (ELWRG 497 53 EUR
= ELIR Flesobibe 10 A} S EUR
— Eurc Hegh Yield (EURY 000 EUR
= Full Cycle Asian Bond (LISD) #7381 .00 Ush
— Gilabal Fleaible 1197091 CHF

Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracts
and cther derivative contracts, transaction costs will be
included in the purchase and sale price of the investmeant,
Whilst not separately identifiable these transaction costs
will be captured wathin the performance of each Fund,

Mote 11 - Event

The war in Ukraine had and still has a material impact
on financial markets, first and foremost on Russian and
Likrainian securities but also on the wider markets glob-
ally. The situation remains very volatile and is closely
monitored by the Management of the Fund in order to
quickly take appropriate action to protect the investor
interest,

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Mations (UM}, As serious trading limitations beyond sanc-
tioned Russian securities have been experienced, fair
value pricing is applied for all relevant securities where
price quotes (if available) are not considerad reflective of
their current market value.

Also, further to the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its
subfunds’ performance and going concern nor opera-
tions, at the date of this report, have been significantly
impacted by the above.

LIES {Lus) Bowndd Fund
Annizsl report and audited finandal statement as of 31 barch 1002
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Note 12 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the daims of investors from other countries, the
mManagement Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and soid,

The German version of these financal staternents is the
authoritative version and only this version was audited
from the auditor. However, in the case of units sold to
imvestors from the other countries in which fund units
can be bought and sold, the Management Company
and the Depositary may recognize approved translations
{i.e. approved by the Management Company and the
Depositary) into the languages concerned as binding
upon themsehves and the fund.
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Note 13 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depesitary in favour of the Fund.
Bankruptcy and inselvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary/correspondent bank network may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which wiould force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation,

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount

typically at least equal to the market value of the securities loaned.

LIBS Europe 3E, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfurd Wnrealized gain Collateral
Cownte rparty (hoss) received
LIBS (Luxch Bond Fund = CHF
UBE AG 347504 CHI 000 CHF
LIS (Lux) Bond Fund — Convart Eurapa (EUR)
Bark of Arnenda 21 135 36 EUR 000 EUR
Cirdank 59 487 A0 EUR 000 EUR
Goldman Sachs -6 085 90 EUR 0,00 EUR
HSEL 555 18391 fUR D00 EUR
Ifvdorgan  hase Bank 294 411 A2 EUR 000 EUR
Mo gan Stanley -291 TH2 43 EUR 000 EUR
Stamidard Chartered Bank B 158 00 EUR O 00 ELIR
State Street 5528 75 CUR 000 EUR
UBS AG <1 227 488 VT EUR 000 EVR
UBS (Lux) Bond Fund = EUR Floxible
Barik o Arnefica -310 954 37 EUR 000 ELR
Barclays =4 T4 32 EUR 000 EUR
Carachan Impenal Bank -38 400,29 EUR 0.00 EUR
Citdank =210 857 33 EUR 000 EUR
Galdran Sachs 3047 L6 ELUR 000 EUR
H3EL 37 567 78 EUR 000 ELIR
AP MAorgan Secunties LLE -3 32000 EUR 000 EUR
FPhdorgan Chase Bank -5396 G001 48 LUR 000 ELR
Miorgan Stanloy 156 0562 14 EUR 000 EUR
Standard Chartered Bank -3 527 0EUR 000 ELIR
State oot 40 188 B3 EUR D00 EUR
UBS AG -3 369,60 CUR 000 EUIR
LIS {Lux) Bond Fund - Eure High Yield (EUR)
Barik of fenenica 660, 18 LUR 000 EUR
Barclays <3 459 207 81 EUR 000 EUR
Canadian impenal Bank -1.297 07 48 EUR 000 EUR
Citdank 746 50807 TUR TR0 DO000 EUR
Gaoldman Sachs 42901094 [UR A00 000 00 EUR
= Dot b on an GH O sTange @ ret rcugid M P el i A0 Gt anIees DY O TR SOk N T Pt 0F i i e S T Jearng houos avesmes e nk of lom

LIRS b Bord Fund
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Subfund Wnsealized gain Callateral
Cownterparty (heas) riceived
HSEL =2 ABE 1TEUR DODOEUR
IPtdongan Chade Bank -6 552 43 [UR 0,00 EUIR
Koegan Stankey 2 371 696 52 EUR 000 ELIR
Skate Sereet 14405 CUR O.00 EUR
UBS &G -15 749 06 LR 0.00 ELIR
UBS (Lux) Bond Fund = Full Cycle Asian Bond {(USO)
Barik &f Arnienca 51 25608 USD 000 LsD
Caldman Sachs BT HTUSD 000 U0
HSEL &0 981.51USD .00 usD
EPvdorgan € hase Bank & 65T 25U5D L0 S0
Morgan Stanley 1 308 47611 UsSD COoush
Srane Sanee -36 176 60 LSD Q0D uUsD
UBS &G 5 84996 USD G oo ush
LIBS (Luxh Bond Fund — Glabal Flexible
Bank of Arnenca 292 483 TT CHF 000 CHF
Barclays 27 125.01 CHF 000 CHF
Canadian Irgerial Bank 7 938 35 CHF 000 CHE
Cinbsank 275 14104 CHF 000 CHF
Citagnoup Global Markets ing =5 29391 CHF 000 CHF
Goldman Sachs 4% 530 3F CHF 000 CiE
HSEL 552 600 A6 CHF 0.00 CHF
2P Morgan Seournitics LLC & 12551 CHF .00 CHF
P dorgan Chase Bank -455 19965 CHF 000 CHF
Minegan Stanley A5 S0 S0 CHF 000 CHE
Standard Chartered Bank -13 698 46 CHF 000 CHF
Shate Seresd 53 B8 &0 CHF 000 CHE
UBS AG TON 27270 CHF 192 159,89 CF
Wells Farg Seountis LLC =67 213.85 CHF 000 CHF
WES (Luxh Bond Fund - Ewrs High Yiekd (EUR)
Composition of collateral by type of assets Waight %
Cindank
Cash H00 00%
Bands O.00%
Equities 0.00%
UES (Lux) Bond Fund = Euno High Yield (EUR)
Compasithen of collateral by type of Msets Walght %
Ceoldrman Sachs
Cash FO0.00%
Bonds D00%
Copmtiis 0.00%
LIES (Lux) Bond Fund = Global Alexible
Compasithen of collateral by type of Asets Walght %
UBS AG
Cash HO0.00%
Bonds 000%
Ecptiis 000%
UES fLux) Bond Fund ) )
Annizsl report and audited financial stanement a8 of 31 Manch 2022
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Securities Lending

Counterparty Exgosuns froms
Seirities Lending as af 31 March 7022+

Coliateral Braakdown
(Wit in %] as of 31 Mards 2022

UIBS L) Band Fusd Polarkat vl of Col Lol

ik ik et (UBS Switearland AG) Eqpuitios Band ]
AU £ W N6 T A ZHEYS 109009 AL A3 08 ST n ]
L 5998 32035 O 9537 168 80 Cre df 13 AT G0
EAIR Fleinds 35438 146105 ELE 38563 12505 ELR a5 13 S0.8T L]
B Fagh vl JELEG 33546 224 14 ELR 353513 75895 ELR 4513 ST 000
Full Cyebir Ay Bl LTS T 58T 426 31 LG PARGY E14.26 USD L RE] SO.HT (1L ]
Gkl Flonends F1 003 575 ChF PESA0SEN F0 ORF E k] SOAT [E ]

= Thes B 0 EsCTRE e ST 1 T Courtr Ty EaB0nss 4 i iy S ol et rs Ieng gt o 317 M 2000 el P, 1

1 0P i The Dot (S #70 aiTstege Tl ] W T
B B T e peera 0! B S 07

UBS (Lux) Bond Fund U5 (Lun) Bond Fund USS flux) Bond Fundd  UBS (Lux) Bond Fand UGBS [Lux) Bond Fund  URS {Lic) Band Fund
- AL - EHi - LU Pkl - Luns bigh Yield {ius] - Full Cycle Asisn Bond - Gckal Hexibie
o)
—
VB ALY 439128 AuD 13 &8 22 O BIS EE1 BT EUM 519 ITRAT UK 515 BR4 38 USD 174 FH. A CHE
Securisien Leecling
et 1 PSS ALD S 550 0 Cwi &6 264 57 EUR B PR 2V EUR F10 TS USD 5 BRAE T2 CHb
Nt Seturities Linding
TR 2 6347 ALID B 33853 CHF 9 306. 7% EUR 011 506 B0 ELIR 315 410 63 URD 104 B33 08 CHF
LIRS (Ruodp Bond Furd
Arniaal repodt and audited financial statement as of 31 Manch 2022
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2023

325,348,709.89

31,158,645,946

370,506.05

35,483,364

324,978,203.84

31,123,162,582

527,558.6120
290,102.8570

106.25
512.40

10,176
49,073

2023

124,391,127.64

19,604,041,716

11,887,131.72

1,873,411,959

112,503,995.92

17,730,629,757

273,148.3110
215,342.5720

111.49
358.11

17,571
56,438

2023

443,592,859.33

64,316,528,674

10,647,204 .44

1,543,738,172

432,945,654.89

62,772,790,503

215,354.4530

135.07

19,584
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2023

1,204,594,152.97 189,844,038,508

28,647,747.30 4,514,884,974

1,175,946,405.67 185,329,153,534
176,197.7600
1,942,006.3440
664,026.0040
679,324.3410

14405 20,886

80.30 11,643

213.34 33,622

111.95 17,643
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13,000,000 20 2,000 315,200 6,500
2023
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407

407

469,731,678.29
1,907,396,286.05
15,271,847,618.99
3,728,761,049.91
480,590,298.93
52,056,290,600.71
2,248,741,605.20
284,273,674.10
653,023,377,293.85
21,641,721.64
118,990,773,041.01
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2022 12 31 2021 12 31

2022 12 31 2021 12 31
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
0.00 0.00 0
0.00 0.00 0
0.00 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
178,126,824.65 28,072,788 224,747,914.97 35,420,271
0.00 0 0.00 0
98,222,861.95 15,479,923 117,496,595.49 18,517,463
91,825,282.30 14,471,664 112,205,683.76 17,683,616
91,825,282.30 14,471,664 112,205,683.76 17,683,616
0.00 0 0.00 0
6,397,579.65 1,008,259 5,290,911.73 833,848
6,397,579.65 1,008,259 5,290,911.73 833,848
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 22,178 167,425.93 26,386
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 22,178 167,425.93 26,386
79,763,240.17 12,570,687 107,083,893.55 16,876,422
1,389,523.17 218,989 945,913.70 149,076
179,522,190.72 28,292,697 225,693,828.67 35,569,347
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2022 12 31 2021 12 31
54,692,758.30 8,619,579 77,784,368.77 12,258,817
13,000,000.00 2,048,800 13,000,000.00 2,048,800

0.00 0 0.00 0

0.00 0 0.00 0
8,617,625.00 1,358,138 8,083,000.00 1,273,881
1,300,000.00 204,880 1,300,000.00 204,880
0.00 0 0.00 0

0.00 0 0.00 0
7,317,625.00 1,153,258 6,783,000.00 1,069,001
150,000.00 23,640 150,000.00 23,640
7,167,625.00 1,129,618 6,633,000.00 1,045,361
66,743.77 10,519 71,861.36 11,325
33,008, 389.53 5,202,122 56,629,507.41 8,924,810
0.00 0 0.00 0

0.00 0 0.00 0
13,824,568.12 2,178,752 18,445,360.25 2,906,989
0.00 0 0.00 0

10 13,824,568.12 2,178,752 18,445,360.25 2,906,989
0.00 0 0.00 0

111,004, 864.30 17,494,367  129,464,099.65 20,403,542
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

11 82,579,547.05 13,014,537  105,047,123.71 16,555,427

82,579,547.05 13,014,537  105,047,123.71 16,555,427

0.00 0 0.00 0

12 28,425,317.25 4,479,830 24,416,975.94 3,848,115
1,373,718.13 216,498 1,474,617.09 232,400
280,546.94 44,214 576,805.27 90,905
26,771,052.18 4,219,118 22,365,553.58 3,524,811
26,771,052.18 4,219,118 22,365,553.58 3,524,811

0.00 0 0.00 0

0.00 0 0.00 0

179,522,190.72 28,292,697  225,693,828.67 35,569,347
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11

14

15

16

17

18

2022 12 31 2021 12 31
2022 2021
2022 12 31 2021 12 31

13 930,589,584.41 146,660,919 1,102,559,858.01 173,763,434
14 3,884,289.68 612,164 3,842,070.90 605,510
15 854,401,326.56 134,653,649 1,001,676,461.91 157,864,210
0.00 0 0.00 0
854,401,326.56 134,653,649 1,001,676,461.91 157,864,210
16 12,560,559.82 1,979,544 10,600,284.84 1,670,605
10,908,572.79 1,719,191 9,147,871.53 1,441,705
1,535,110.66 241,933 1,425,293.40 224,626
1,100,619.59 173,458 925,408.06 145,844
434,491.07 68,476 499,885.34 78,782
116,876.37 18,420 27,119.91 4,274
0.00 0 911.58 144
0.00 911.58 144
0.00 0.00 0
14 23,485,724.50 3,701,350 18,241,524.61 2,874,864
242,755.95 38,258 9.94
210,075.90 33,108 9.94
32,680.05 5,150 0.00
267,667.61 42,184 418,131.79 65,898
202,310.82 31,884 279,829.70 44,101
65,356.79 10,300 138,302.09 21,796
10 10,992,962.02 1,732,491 18,835,116.71 2,968,414
33,008,389.53 5,202,122 56,629,507.41 8,924,810
10 0.00 0 0.00 0
33,008,389.53 5,202,122 56,629,507.41 8,924,810
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63,250,156.82 2021
86,723,577.52
2022 12 31 2021 12 31
10,723,651.44 10,317,498.95
52,526,505.38 76,406,078.57
63,250,156.82 86,723,577.52
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2022 12
31 13,000,000.00
2,000 6,500
27
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
(1,430,000.00)
2021 (5,117.59)  (529,507.41) 0.00
1,964,625.00
(56,100,000.00) (56,100,000.00)
33,008,389.53  33,008,389.53
2022 12 31 13,000,000.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53  54,692,758.30

1915 10
10
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2015 11 19 47
2015
2022 27 1,964,625.00
2022 12 31 2017 1,430,000.00
7,167,625.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00

7,167,625.00
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10
2020
2021 2022
2021 12 31 18,445,360.26 18,445,360.26
2022 (10,705,092.00) (10,705,092.00)
(4,908,662.16) (4,908,662.16)
2022 10,992,962.02 10,992,962.02
2022 12 31 13,824,568.12 13,824,568.12
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
11
2022 12 31 2021 12 31
UK
12

2022 2021
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2022 12 31 2021 12 31
155,246.55 141,693.65
1,218,471.58 1,332,923.44
1,373,718.13 1,474,617.09
280,546.94 576,805.27
1,961,781.04 1,572,459.78
700,431.53 426,812.81
2,965,323.65 2,249,963.20
4,331,195.31 2,675,479.15
11,565,845.48 10,821,118.71
5,246,475.17 4,619,719.93
26,771,052.18 22,365,553.58
28,425,317.25 24,416,975.94

13

2022 12 31
930,589,584._41

2021

15

1,102,559,858.01
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17,435,372.52
1,085,227.16
4,965,124.82
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2021
12,966,714.40
1,459,391.19
3,815,419.02

23,485,724.50

18,241,524.61

15

854,401,326.56

16

87
44
69

2021 1,001,676,461.91

13

82 2021 71
37
80

666,943.73
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17

2022 12 31 11 2021

2022 3,133,369.47 2021
1,815,237.00

18

2023 30 Irl

2023
738,000.00
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Balance Sheet — Assets

Motes 31322032 21322027
A, Subscribeed capital unpaid 0.0 0.00
B. Formation expenses o.o0 0.00
C. Fixad assats 5,842,590 0.00
| Intangible assets 000 0.00
Il Tangible assets 0.0D 0.00
11 Financial aswets 3 5842 50 0.00
1 Sharesin attifated undertakings .00 0.00
2 Loars to affiiated undertakings 0.00 0.00
3 Partidpating interess 0.00 0.00

4 Loars to undertakings with which the undertaking is linked by virtue
of particpating interess 0.0D 0.00
5§ Irvestments held a5 foed asiets 0.0 0.00
6 .01her lmans 5842 90 000
D. Curmentl assels 178,126, 824.65 224,747,914.97
|, Stocks 00D 0.00
I Debtossy 98 222 B51.95 11749650549
1 Trade debtors 4 9 BI52B2.30 11220568376
) becoming due and payable within one year 91, 825282.30 11220568376
b} becoming due and payable alter more than ore ylar D O 000
2. Amounis owed by affikated undertaking: 5 5,387 579.65 5290911732
&) becorming due and payable within ane year 6. 397 570 65 529008173
b} becoming due and payable atter mone than one year 0.00 D.0Q

3. Aamounts owed by undertakings with which the undertaking

b5 linked by vrtue of partidpating interests 0.00 0.00
. Imvestments & 140,722 53 16742593
1 Sharesin affilated undertakings 0.0D 0.00
7, Own thares 0.0 0.00
3. Other irvestments 140,722 53 167 425 93
Iy Cadh at bank and in hand ki 7976324017 10708389355
E. Prepaymants 1,389,523.17 045,913.70
TOTAL ASSETS 179,522,190.72 225,693, B2B.67

The accompanying notes are integral part of the audited financial statements,
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Balance Sheet — Capital and Liabilities

Notes i 0 F e rir Y 31122021

A, Capital and reserves 54,692, 758.30 77,784, 368.77
| Subscribed capital B 13,000,000.00 132,000,000 00

Il. Share peemium aocount D.0D 0.00

Il Fevstuateon résre D00 000

V. Reterves ] 8,617 62500 £,083.000.00

1. Legal resgrve 1,300 00000 1.200, 00000

2. Reserve for own shares D.0D 0.00

3, Rewerves provided for by the artides af assodiation 0.00 000

4. Other reserves, induding the fair value ressrve 1.317 62500 6.783,00000

a) other available rewrves 150,000.00 150.000,00

b} ather nan avalable reserves 116762500 6,633,000.00

v. Prafit ar boss Brought forward 6674377 71,861 36

V1. Prafit or los for the financial year 33008389 53 5662930741

VIl intenm dhadends 0.00 0.00

Vil Capital investment wbudies D.0DQ 0.00

E. Provisions 13,B24,568.12 1B.445.360.25
1. Provisons for persians and smiar obligations 0.00 0.00

2. Provisons for taxation 10 13,824 56812 1E445, 36025

3. Other provisions 000 000

C. Creditors 111,004, 864.30  129,4064,099.65
1. Debenture loans 0.00 0,00

2 Amounis owed (o cedit institutions o.co 0.00

3 Payments 0.00 0.00

4 Trade orechions D00 000

5. Bifls of exnchamge payable 0.00 0.00

6. amounts owed 1o affiliated undertakings 1 82,579 547.05 10504712371

a) becoming due ard payable within one year 82,509 547.05 1050470231

b} becaming due and payable after mare than ore year 0.00 000

B. Other creditars 12 2842530725  24416,97594

&) Tax authorites 1,373 716.13 1474,607.09

b} Sodal security awthorities 260, 546 94 576,805.27

£} Onbhier erecktors 26, 77105218 2236555358

i) becoming due and payable within one year 26,7711 05218 2236555358

il becoming due and payable after more than one year 0.00 0.00

D. Deferred income D.oo .00
TOTAL CAPITAL RESERVES AND LIABILITIES 179,522,190.72 225,693, 82867

The accompanying notes are integral part of the audited financial statements,
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Motes 1.1.20%2 1.1.2021

Eura -31.12 2032 -31.12.2021

1. Niel tumower F ] 030,580, S84 41 1,102,550, B58.01
4. Othar operating incorms 14 3 884,280 68 2BA2.070.50
5, Raw materials and consurmables and other external expamas 15 B54,401.326.56  1,001,676.461.91
a) Raw materials and consumables 0.00 Qb0

by Ciher external expenses B54.401,326.56 1,001 676451 91

6. Staff costs. 16 12,560,559, 82 VL6026 B4
& Wagei aod salaned 10008 572 T2 9147 871 53

b} Socdal security costs 1,535 110.66 1425283 40

i relating to pensions 1.100.619 55 D25 408 DE

iy other wocial security costs 43448 07 499 BES 34

£} Other oafi coms 116876 37 27111991

7. Value adjustments o.oo 51158
a) in respect of formaticn expenses and of tangible and intangible foed asets .00 891158

b inrepea of cument anets 0.00 000

8, Other operating sxpensus 1d 23,485, 724.50 18.241.524.61
11, Othar interest receivable and similar incorma 242,755.95 9.54
a) desved from affillated undenaing: 210,075 90 Qo4

b} other interest and s milar income 3268005 000
14, Interest payable and similar expensas 267 667.61 418,131.79
a) conceming affliated undertskings 202 310,82 27982970

b} other imlerest and smilar expenses 6535679 138302 09
15, Tax on profit or loss ia 10,952, 962.02 18,835, 116.71
16, Profit or loss after taxaBon 33,008, 389,53 55,629,507.41
17. Other ees not shown under above items 1a o.oo 0.oo
18. Profit or loss for the financial year 33,008, 389.53 56.629,507.41

The accompanying notes are integral part of the audited financial statements.

Fage 130d 26
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Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) 5.A., hereinafter referred to as the " Campany”, was created
an July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a
bank incorporated in Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the
law dated December 17, 2010 refating to undertakings for collective investment, as amended {the
“Law of 20107).

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since
October 26, 2022, the Company license has been extended to MIFID Investment Advisor/RTO
SEIVICES,

The Campany since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consolidated accounts. & copy of the
cansalidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B098 Zunch,
Switzerland.

The Company established a Branch in Austria (July 01, 2021) and a Branch in the Metherlands
{December 1, 2021}); the latter is not operational yet. The Company’s financial statements include
the operations of Austria Branch. The financial statements of the Branches have been drafted
according to the rules applicable in their local country, The necessary adjustments have been made
1o adapt these financial statements to the accounting prindiples applicable in Luxembourg.

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting
principles and the legal and regulatory requirements in force in the Grand Cuchy of Luxembourg,

In particular, the following accounting policies have been used:

£5i f farei i
The Company maintains its accounts in Euro (EUR} and the finandial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency according 1o the closing rate at the balance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

Page 14 of 26
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The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements,

Revenue and caosts in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tangibl intangi
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

for each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments.
Inyestments
Investrnents are valued at balance sheet date at the lower of cost or market,
r liabiligi
Provisions are recorded for recognizable risks and uncertain liabilities.
Lreditors
Creditors are recorded at reimbursement value.
Ingome
Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amaounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
Jjudgment and actual results could differ from those estimates.

Note 3 -Financial assets

The other loans represent the Austrian branch rent guarantee deposit for the offices in Vienna,

Note 4 -Trade debtors

The debtors represent accrued fee receivables from the UBS sponsared Lukembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, U85S (Lux) Investment SICAV, UBS
{Lux} Fund Sclutions SICAV and UBS {Irl) ETF plc for the month of December 2022,

In addition, this position includes the accrued fee recewvable of other managed Funds {mainly Real
Estate Private Equity funds, lreland domiciled Funds, Third Party Funds, Discretionary Portfolio
Mandates and Swiss Fund Order Desk Mandates).

Page 15 of 26
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Note 5 - Amounts owed by affiliated undertakings

As at December 31, 2022 and 2021, the receivable represents the recoverable of some costs for
services provided 1o other UBS entities,

Note 6 -Investments

As at December 31, 2022 and 2021, the other investments represent the valuation of the portfolio,

Note 7 —Cash at bank and in hand

Cash includes an amount of EUR €3,250,156.82 (2021: EUR B86,723,577.52) placed with entities
belonging to the UBS Group.

EUR 31.12.2022 31122021
LIBS AG T, 723,651 .44 10,317,498.95
UBS Europe SE, Luxemboung branch 52,526,505.38 F6,400,078.57
Balance 63,250,156.82 B6,723,577.52

Note 8 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2022 the subscribed and completely paid-up capital amounts to
EUR 13,000,000.00 divided into 6,500 registered shares with a par value of EUR 2,000 each.

Note 9 - Reserves

The allocation of the result is based cn the decision of the shareholders as of April 27, 2022:

Subscribed Frofit brought Profit of the =
ELR : Legal Oth s 9 ;s Total E
capital Rt e B TESEIVES foresard financial year Al Equty
311221 13,000,000000 1,300,000.00 6,783,000.00 7186136 56,629.507.41 77.,784,368.77
; -1,430,000 00
Aomanat 5,117.59  -529,507.41 0.00
2021 profit 1,964,625.00
Dividend paid =56, 100,000,000 <56, 100, 000,00
Predit of
.mm ﬂ e 33,008,385.53  33,008,389.53
financial year

311222 13,000,000,00 1,300,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30
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Legal reserve

According 10 the provisions of the Luxembourg law of 10 August 1915 on commerdal companies,
as amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

Beserve for Net Wealth Tax

Luxemibourg tax legislation provides for a reduction of the net worth tax on the condition that a
special non-distributable reserve is established for a period of 5 years and for an amount equal 10 5
times the net warth tax liability of a given year, This reserve is included under "Other reserves”. On
November 19, 2015, the Luxembourg tax authorities issued the Circular I, Fort. No 47bis stating that
as from 2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax
due for the preceding year (and not anymere of the current year).

The shareholder decided on the General Assembly of April 27, 2022, 1o allocate EUR 1,984,625.00
to this special reserve. Considering the release for 2017 EUR 1,430,000,00 the special reserve
amaunts to EUR 7,167,625.00 as of December 31, 2022.

Met Wealth Tax Reserve EUR
Special reserve 20018 1,344,000.00
Special reserve 2019 1,300,000.00
Special reserve 2020 1,103,000.00
Special reserve 2071 1,456,000.00
Special reserve 2022 1,%64,625.00
Total 7.167,625.00

Page 17 of 26
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Note 10 - Provisions for taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable far
net wealth tax {(NWT) as outlined below. The tax assessments for CIT until year 2020 and NWT until
year 2021 have been received in 2022,

All Branches of the Company are considered as permanent establishments for tax purpeses in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

terrtory.

ELR

CIT

Taotal

Prowvisions as of 31.12.2021

18,445,360.26

18,445,360.26

Advance payments 2022
Payments of prior years

Taxes due for 2022

=10,705,092.00

-4,908,662.16

10,992,962.02

-10,705,092.00

-4,908,662.16

10,992,962.02

Prowisions as of 31.12.2022

13,824,568.12

13,824,568.12

ELUR

T

Taotal

Prowisions as of 31.12.2020

6,524,967.45

6,524,967 45

Advance payments 2021
Payments of prior years

Taxes due for 2021

-5,887,0010.00

-1,027,712.90

18,835 11671

-5,887,010.00

-1,027,713.90

18,835118.71

Prowisions as of 31.12.2021

18,445,360.26

18,445 360.26

Note 11— Amounts owed to affiliated undertakings

As at December 31, 2022 and 2021, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December, mainly payable to LBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and W8S Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter
2022 and 2021:; Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates
and Swiss Fund Order Desk Mandates.
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Note 12 - Other creditors

This position is composed of the following payables:

EUR 21122007 2122091
Withhokding tax on salares 155,246.55 141,693.65
WAT 1,218,471.58 1,332,923.44
Total Tax authorities 1.373,718.13 1,474,617.09
Social Security authorities 280,546.94 576,B05.27
Salary and bonus provisions 1,961,781.04 1,572,459.78
Frofessional semvices 700, 431.53 426,812.81
Capping fess* 2,965,323.65 2,249,963.20
Class action 4,331,195.31 267547915
Services from delegated functons 11,565,845.48 10,821,118.71
Cthers *~ 5,246,47517 4.619,719.93
Total Other creditors 26,771,052.18 22,365,553.58
Total Other creditors 28.,425,317.25 24,416,975.94

*For selected funds a cap (as percentage of the total assets) related cperating expenses is defined,

The Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on

the sale of UBS Fondcenter to Clearstream.
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Mote 13 — Net turnover

The net turncver includes also the aggregate all-in fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts o the service providers of the funds are disclosed
in Note 15, Raw materials and consumables and ather external expenses,

For the year ending December 31, 2022, the Company earned gross revenues of EUR
930,589,584 41 {2021; EUR 1,102,559,858.01) for Management Company services delivered for the

following managed investment schemes;

Conpoe e Siuctunes - Lingmibourg bired AIF ey Structunes - based Conoune AF
Alpiruen WA DIF " Miulti Marager Aooess
APPLA Global Infrarruciure Portfolio AS.C 5, SCAFRS E Miudti Manager Acores I
APPLA Global I deastructune Portfokia SCA., SICAVAS ® M S%0e S0 1, SICAV-RAIF =
APPLA || Glchal Infrastuchere Portl oo Feeder SCA SICAV-RAIF = Feivate Equety flund Ever geeen Secondarny Fund ®
AFFLA | Global Infrasvuonaee Peetfohio 305 C OnCapital JCAV
AFFLA T Global Indartneciure Parriolio Fesder SCA SICAW-RAF K F00 Quicomes Fund SCop, SICAV-RAKF o
APPLA T Global indrastneciure Portiolio Fesder 5250 e OF Fleod SCAV 2
AFALA T Global Indrastnecture Portioho 5C5p " SF flus) QCAN 3 5
Archresa irrdeastructune Delt Platform, SCA-SICAY SF ® el fLus) ey
Archmos e international Indrasyuciune Fund Il - Fund A(USHISCSn | o~ Tactical Real Estate Opportundies Feeder Company 5.4 SICANRAIF E
Archimore intenabonal Idmsyuciue Fund Il - Fund B (SDSCSp | = Terhml Ral Esate Opporunaies Feadar Fannerhep SCSp SICAMARF | &
Archireda infenasonal infaseuciure Fund I - Fund C [EUR)SCSE = Tactl Real Enate Dpporiurdes Masser Farineship 5C5p SCAV-RaF | =~
drchumore S0 5p, SICAMLSI x LS, L) dardhmios g irfrastruciune Debt PMlatform S0 4 SHOAV-RAgF w*
Al s BCAVAS " LB Ligs) Baoned Sicaw
BCE & Partnars Fund SICAV-SF = LIES: L) E quity Secty
BLC Irrestrment Pacirers SICAY LFES (L) Fund 5ol ubions
European Infastructure Faralie Fund SCSp SICAVGRAIF = UBS fLux) Global Lising Fund S8 SCANRAIF W
B Irtereart ol Fund WUES (Luae) It urtioen ol Sa
BFER Inder nabonal SCAY LES (Lu) nvesimend Sonw
Fooused S UES (Lum) My Sellection Sicaw
Giohal Opporturahes Ao WES (Lum) Moy Market Sicaed
Chohal Pererte Equity Groweth B SC5p SICAMLSF o UES [Lus) Privrte Credd 5.4 SICAVLRAIF =
Insmmen Agcess | SICAV SF " WES L) Foeall Extante Fureds Selectaon .
Invetrrand Acces (1 STAY AAF " LB (L) Sica T
Aske ICAY WES fLim) S 2
Farsen Lux UES (Lus) Strategy Sicav
Hasperange Fund $C5p, SICaN-RAIF 1 LB (Lus) STrategy Xira Sicay (]
Menage Oppodtunites Aoteis " LS Ghabal Privirte Equity Growth 1 Reedier STA, SHANSF =
MIEE Bark B.m’.IFME- WES Giobal Private Equity Growth 1B SLP-SIF ®

aler Saca o

i based AF |
ARG flan) Seled FCPRAIF = e Structures - Irelard based AlF
Ak Wien SIF = Wiry Alverritive Platcem ICAY 5
Bond 5% aegy FCP-RAIF x Firy Alsernative Platioem Master 1ICAY 5
Constaroe Lang Tesm Fand " ES (e} ETF ple
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Note 14 — Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from
other UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR £y 2022 Ey 2021
Group charges 17,435,372.52 12,966,714.40
Professional fees 1,085 22716 1,459,391.19
Other operating expenses - Other 4,965, 124,82 381541902
Total other operating expenses 23,485,724.50 18.241,524.61

Note 15 - Raw materials and consumables and other external expenses

The raw materials and consumables and other esternal expenses in the amount of EUR
854,401,326 .56 (2021: EUR 1,001,676,461.91) represent the fee expenses paid to delegated
functions for portfolioc management, administration, or distribution. The decrease year over year is
congruent 1o the net turnover development (see Note 13).

Note 16 - Staff costs

The Company employed an average of 82 (2021: 71) staff during the business year. As at end of
2022, 87 staff were employed, wheresf 37 wamen and 50 men (31.12.2021: 33 women / 44 men);
7 are dtizens of G.0. of Luxembourg, 80 are from abroad (31.12.2021: 8 Luxembourg / 69 non-
Luxembourg citizen).

The amount of legal pension insurance as 2 part of social security costs is EUR B66,943.73 (2021;
EUR 573,705.65).

Note 17 - Infoermation concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at December 31, 2022 of 11
members (2021: 8 members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS
entities in respect of their duties. The independent director is remunerated.

The Executive Management including the independent directar received in 2022 a remuneration
amounting to EUR 3,133,369.47 (2021: EUR 1,815,237.00) in respect of their duties.
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Note 18 - Subsequent events

UBS FML will continue its path and stays committed to its responsibility 1o safeguard investors’ assets
under its governance and continues 1o deliver high-quality senices to our clients and partners.

Further progress was made in the European alignment of the UBS Asset Management Business until
the issuance of this report:

» The umbrellas UBS {Irl) Fund plc, Key Alternative Platform Master ICAV and Key Alternative
Platform ICAV were moved 1o UBS Fund Management (Ireland} Ltd. as of 30 January 2023.

s As of March, 1 2023, the transfer of the Asset Management Business in the Metherlands
from UBS Europe SE into the branch of UBS FML was executed in a contribution in kind
transaction increasing the share capital of the Company by EUR 738,000.00. After full
completion of the transaction, UBS Asset Management AG, Zurich {Switzerland) became
again sale shareholder of the Company.
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UBS Asset Management Australia Ltd., Sydney

2023 40,000,000 38

UBS Asset Management UK Ltd., London

2023 125,000,000 229
2023 30
182.95

UBS Asset Management Hong Kong Limited, Hong Kong

2023 253,761,570 47
2023 30
18.50

UBS Europe SE, Luxembourg Branch

2023 446,001,000 703

1973

Societas Europaea
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Northern Trust Global Services SE
2023 393,067,791 619
Societas Europaea 1915 10
2001 10 2157 2001
1993
UBS Asset Management Switzerland AG, Zurich
2023 500,000 8,060
2023 30
161.19
UBS SuMi TRUST
2023 5,165
2023 31 2,473
1925
2002
12 2003
12
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2023
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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96 98 99 125
fonds commun de placement
2010 41
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Companyof the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible
for assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agrée” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund' sor any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé€” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé€”. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

422/437



EDINETOIOOD
000000000000000000000000000n(EL4900)
o o o o o o e e e

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 30 June 2023

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

I. Nicks
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Independent auditor's report

To the Shareholders of

UBS fund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2022, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Company
as at 31 December 2022, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAs") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agréé" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the "réviseur d entreprises agré€" for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agrée" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 14 March 2023
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2022, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlitic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or one of its subfunds ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d
entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
“réviseur d' entreprises agré€”. However, future events or conditions may cause the Fund or one of its subfunds to
cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

L uxembourg, 30 June 2022

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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Bericht des Réviseur d entreprises agréé
An die Anteilinhaber des

UBS (Lux) Bond Fund
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Bond Fund (der «Fonds») und fir jeden seiner Teilfonds - bestehend aus
der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte zum 31.
Mérz 2022 sowie der Ertrags- und Aufwandsrechnung und den Veradnderungen des Nettovermdgens fur das an diesem
Datum endende Geschéftgahr sowie dem Anhang mit ener Zusammenfassung  bedeutsamer
Rechnungslegungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhadltnissen entsprechendes Bild der Vermégens- und Finanzlage des Fonds
und jeder seiner Teilfonds zum 31. Mérz 2022 sowie der Ertragsiage und der Entwicklung des Nettofondsvermégens fir
das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz tiber die Priifungstétigkeit (das «Gesetz vom
23. Juli 2016») und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier («CSSF»)
angenommenen internationalen Priifungsstandards («I SAs») durch. Unsere Verantwortung gemass dem Gesetzt vom 23.
Juli 2016 und den ISAs, wie siein Luxemburg von der CSSF angenommen wurden, wird im Abschnitt «Verantwortung
des Réviseur d entreprises agréé fir die Jahresabschlussprifung» weitergehend beschrieben. Wir sind auch unabhangig
von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF angenommenen «International Code of
Ethics for Professional Accountants, including International Independence Standards», herausgegeben vom
«International Ethics Standards Board for Accountants» («IESBA Code») zusammen mit den beruflichen
Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle
sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung,
dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil
zu dienen.

Songtige Informationen
Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die sonstigen Informationen. Die
sonstigen Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie

nicht den Jahresabschluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prufung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,

diesen Sachverhalt zu berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwatungsrats der Verwaltungsgesellschaft des Fonds fur den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fir die internen
Kontrollen, die der Verwaltungsrat der Verwaltungsgesellschaft des Fonds als notwendig erachtet, um die Aufstellung
des Jahresabschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bel der Aufstellung des Jahresabschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft des Fonds verantwortlich
fur die Beurteilung der Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfiihrung der Unternehmenstétigkeit und -
sofern einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der FortfUhrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu
nutzen, sofern der Verwaltungsrat der Verwaltungsgesellschaft des Fonds nicht beabsichtigt den Fonds oder einen seiner
Teilfonds zu liquidieren, die Geschaftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so zu
handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthalt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren
und werden a's wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priiffungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen héher as
bei  Unrichtigkeiten, da Verstésse betriigerisches Zusammenwirken, Faschungen, beabsichtigte
Unvollstdndigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.
Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Prufungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
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Beurteilen wir die Angemessenheit der von Verwaltungsrat der Verwaltungsgesellschaft des Fonds angewandten
Bilanzierungsmethoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft des Fonds sowie auf der
Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen
oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur
Fortfihrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche
Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die dazugehdrigen
Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil
zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des
Réviseur d entreprises agréé erlangten Prifungsnachweise. Zuklnftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfiihren
kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhat des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 30. Juni 2022

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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