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NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
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1,670,492.98 0.51
316,006,159.48 97.24
8,972,044.36 2.76
324,978,203.84
31,123 94.48
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2023
11,192,508.34 9.95
9,357,177.07 8.32
8,382,803.05 7.45
7,445,798.03 6.62
7,398,933.39 6.58
7,159,131.54 6.36
6,435,042.96 5.72
4,845,458.35 4.31
4,031,809.59 3.58
3,309,604.80 2.94
2,300,471.00 2.04
2,115,086.60 1.88
1,816,569.60 1.61
1,778,871.94 1.58
1,462,434.20 1.30
1,413,749.24 1.26
1,060,738.80 0.94
1,014,216.46 0.90
910,717.00 0.81
824,300.00 0.73
759,788.37 0.68
758,010.37 0.67
717,650.00 0.64
681,963.66 0.61
626,830.80 0.56
623,046.87 0.55
596,809.34 0.53
546,131.25 0.49
543,030.00 0.48
486,771.16 0.43
441,656.25 0.39
380,235.25 0.34
353,476.57 0.31
316,075.00 0.28
306,212.81 0.27
215,240.71 0.19
187,206.49 0.17
155,900.00 0.14
155,477.89 0.14
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146,362.91 0.13
145,225.00 0.13
130,510.80 0.12
128,041.79 0.11
123,254.64 0.11
109,024.91 0.10
99,825.00 0.09
93,989,179.80 83.54
4,808,266.08 4.27
2,906,169.96 2.58
101,703,615.84 90.40
10,800, 380.08 9.60
112,503,995.92
17,731 100.00
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50,383,952.92 11.64
47,811,843.78 11.04
42,768,837.39 9.88
34,590,642.22 7.99
33,033,810.53 7.63
27,782,048.23 6.42
25,440,050.28 5.88
19,813,866.88 4.58
18,631,692.31 4.30
17,996,807.79 4.16
14,284,703.62 3.30
12,319,407.87 2.85
10,703,507.43 2.47
7,616,711.22 1.76
3,086,273.90 0.71
2,990,008.32 0.69
2,749,685.67 0.64
2,506,009.20 0.58
1,669,865.63 0.39
1,604,162.50 0.37
1,579,790.63 0.36
1,340,859.38 0.31
1,076,143.75 0.25
959,900.00 0.22
887,537.50 0.20
788,656.25 0.18
376,700.00 0.09
202,931.25 0.05
172,550.00 0.04
385,168,956.45 88.96
20,042,485.70 4.63
11,461,992.92 2.65
31,504,478.62 7.28
7,822,087.20 1.81
424,495,522 .27 98.05
8,450,132.62 1.95

432,945,654.89
62.773 100.00
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183,573,481.35 15.61
147,597,618.12 12.55
142,353,549.89 12.11
126,438,719.17 10.75
105,958,358.83 9.01

97,298,009.93 8.27
78,431,051.77 6.67
42,578,135.66 3.62
32,620,594.62 2.77
28,382,466.92 2.41
20,599,897.36 1.75
15,573,615.33 1.32
13,420,745.77 1.14
10,697,010.40 0.91
9,029,540.00 0.77
8,874,829.43 0.75
8,406,618.75 0.71
8,384,551.56 0.71
7,063,228.54 0.60
6,758,360.23 0.57
6,074,375.00 0.52
5,618,090.52 0.48
1,105,732,849.15 94.03
5,978,500.00 0.51
1,111,711,349.15 94.54
64,235,056.52 5.46
1,175,946,405.67
185,329 100.00
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31,663,883.75 15.30
18,403,183.89 8.89
10,174,238.84 4.92
9,791,481.47 4.73
8,909,636.56 4.31
6,596,675.31 3.19
6,445,904.86 3.12
5,801,414.81 2.80
4,927,739.59 2.38
4,122,240.85 1.99
4,114,207.40 1.99
3,485,651.23 1.68
3,464,813.87 1.67
2,767,164.81 1.34
2,404,180.44 1.16
2,362,826.58 1.14
2,277,929.92 1.10
1,853,742.93 0.90
1,480,895.94 0.72
1,349,524 .27 0.65
1,315,214.23 0.64
1,013,814.35 0.49
867,757.21 0.42
860,463.69 0.42
858,544.25 0.41
824,820.98 0.40
806,875.08 0.39
674,385.90 0.33
673,754.62 0.33
670,597.08 0.32
569,635.43 0.28
509,130.33 0.25
466,670.51 0.23
443,803.82 0.21
432,102.72 0.21
427,925.04 0.21
421,978.05 0.20
379,180.55 0.18
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377,462.60 0.18
362,299.59 0.18
354,231.88 0.17
230,718.07 0.11
213,501.87 0.10
213,349.93 0.10
212,561.59 0.10
166,580.98 0.08
156,280.50 0.08
115,107.40 0.06

147,016,085.57 71.05

40,469,997.06 19.56
4,856,942.32 2.35
192,343,024.95 92.95
14,577,910.80 7.05
206,920,935.75
33,354 10000

Lux 2019 11 22 Lux
Lux
Lux
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2023
1,000
AUSTRALIA-REG-S 1.00000% 20- 1.0000| 2030 12 21 11,900 10,725,113.00| 9,913,890.00 .05
21.12.30
AUSTRALIA-REG-S 2.75000% 18- 2.7500 2029 11 21 9,300 10,100,570.94| 8,916,933.00 .74
21.11.29
AUSTRALIA-REG-S 3.25000% 13- 3.2500| 2025 21 8,900| 9,529,705.68| 8,849,804.00 .72
21.04.25
NEW SOUTH WALES TREASURY CORP
3.00000% 17-20.05. 27 3.0000| 2027 20 8,400| 8,756,780.40| 8,176,476.00 .52
AUSTRALIA-REG-S 3.25000% 12- 3.2500| 2029 21 8,000| 9,286,238.62| 7,922,640.00 .44
21.04.29
TREASURY CORP OF VICTORIA-REG-S
3.00000% 15.20.10.78 3.0000] 2028 10 20 7,900| 7,340,601.00| 7,567,252.00 .33
AUSTRALIA-REG-S 2.75000% 18- 2.7500| 2041 21 7,700| 7,940,863.94|  6,446,671.00 .98
21.05.41
NEN CO LTD-REG-S 1.00000% 20- 1.0000| 2025 12 7,000| 6,963,827.50] 6,384,770.00 .96
03.12.25
TREASURY CORP OF VICTORIA 2.00000% 2.0000| 2035 17 7,800| 6,547,898.00] 5,851,326.00 .80
21-17.09.35
INTERNATIONAL BANK FOR
10 | oECONSTRUCTION 4.40000% 23-13.01.28 4.4000| 2028 13 5,100| 5,099,439.00| 5,180,784.00 .59
11 | TREASURY' CORP OF VICTORIA 1.25000% 1.2500| 2027 11 19 5,400| 5,476,221.87| 4,837,158.00 .49
20-19.11.27
12 |AUSTRALIA-REG-S 3.00000% 16- 3.0000| 2047 21 5,800| 6,274,041.49| 4,832,850.00 .49
21.03.47
15 |"ESTERN AUSTRALIAN TREASURY CORP 1.5000| 2030 10 22 5,700 4,754,502.00| 4,804,986.00 48
1.50000% 21-22.10.30 : ’ i [Raitans .
14 |WESTPAC BANKING CORP 4.80000% 23- 4.8000| 2028 16 4,600| 4,591,720.00| 4,626,450.00 .42
16.02.28
0)
15 |EUROPEAN INVESTUENT BANK 4.20000% 4.2000] 2028 21 4,500| 4,492,350.00| 4,530,780.00 .39
23-21.08.28
QUEENSLAND TREASURY CORP-144A-REG-S
16 |2 o000k 18-21.08.29 3.2500| 2029 21 4,600| 4,423,912.00| 4,438,954.00 .37
17 |AT&T INC-REG-S 3.45000% 18-19.09.23 3.4500| 2023 19 4,400| 4,540,748.00| 4,384,776.00 .35
NEW SOUTH WALES TREASURY CORP-REG-S
18 |, o0k 22-20.02.35 4.7500| 2035 20 4,200 4,337,466.00| 4,279,422.00 .32
19 |VBS AC AUSTRALIA-REG-S 1.10000% 21- 1.1000| 2026 26 4,700| 4,682,939.00| 4,219,707.00 .30
26.02.26
COMMONWEALTH BANK OF AUSTRALIA-REG-
20 |< 5 00000% 23130128 5.0000| 2028 13 4,100| 4,091,021.00| 4,165,354.00 .28
—| - 0)
21 |VACQUARIE BANK LTD-REG-S 1.75000% 1.7500| 2024 4,200 4,212,275.00| 4,057,116.00 25
19-07.08.24
BENDIGO & ADELAIDE BANK LTD LTD
22 | 000k 19-06.09.24 1.7000| 2024 4,000| 4,014,140.00| 3,844,720.00 .18
CPPIB CAPITAL INC-REG-S 4.20000%
B |0 09 0528 4.2000] 2028 3,800| 3,796,200.00| 3,793,084.00 17
24 |VICDONALD"S CORP-REG-S 3.00000% 19- 3.0000| 2024 3,600| 3,629,663.00| 3,556,692.00 .09
08.03.24
TASMANIAN PUBLIC FINANCE-REG-S
35 |, coo00% 2191 01 33 2.5000| 2033 21 4,100| 3,831,587.19| 3,523,622.00 .08
26 |!NTERNATIONAL FINANCE CORP-REG-S 3.2000| 2026 7 22 3,600| 3,994,632.00| 3,518,316.00 08
3.20000% 16-22.07.26 : ’ e e .
NEW SOUTH WALES TREASURY CORP
21 |5 00000% 20-08.03.33 2.0000| 2033 4,300| 4,459,623.30| 3,495,513.00 .08
0) -
2g |BANK OF QUEENSLAND LTD 1.40000% 21 1.4000| 2026 3,800| 3,714,402.59| 3,427,486.00 .05
06.05.26
29 |TREASURY CORP OF VICTORIA 2.25000% 2.2500| 2034 11 20 4,300| 3,283,437.00| 3,399,666.00 .05
19-20.11.34
STANDARD CHARTERED PLC-REG-S
30 2.9000| 2025 28 3,500| 3,537,375.00| 3,378,550.00 .04

2.900%/VAR 19-28.06.25
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2023
1,000
)/ -
NEW ZEALAND 2.500%/CP1 LINKED 17 3.0480| 2040 20 6,800| 4,506,819.26| 4,701,616.01 .18
20.09.40
ITALY, REPUBLIC OF-BTP-144A-REG-S
5. 25000% 16010936 2.2500| 2036 3,370| 3,278,159.44| 2,683,402.94 .39
GERMANY, REPUBLIC OF-REG-S 0.50000% 0.5000| 2026 15 2,560| 2,541,426.80| 2,427,132.52 .16
16-15.02.26
SPAIN, KINGDOM OF-144A-REG-S
5 70000% 19311048 2.7000| 2048 10 31 2,600| 3,523,116.39| 2,107,965.60 .87
BELGIUM, KINGDOM OF-144A-REG-S
1 90000% 15-22.06.38 1.9000| 2038 22 2,230| 2,427,013.06| 1,874,582.60 .67
ITALY, REPUBLIC OF-BTP-144A-REG-S 3.2500| 2046 2,210| 2,828,915.42| 1,836,731.00 63
3.250% 14-01.09.46 . ’ PGS et .
AUSTRIA, REPUBLIC OF 2.40000% 13- 2.4000| 2034 23 1,920| 2,327,424.00| 1,816,569.60 .61
23.05.34
EUROPEAN  INVESTHENT BANK 1.00000% 1.0000| 2032 14 2,000| 2,073,800.00| 1,699,000.00 .51
16-14.04.32
KREDITANSTALT FUER WIEDERAUFBAU-
REGS 0.37500% 15.23.04.30 0.3750| 2030 23 2,000| 1,977,460.00| 1,698,700.00 .51
AMERICA, UNITED STATES OF
10 | 7508/0P1 LINKED 15-15.02.45 0.9461| 2045 15 1,700| 1,752,720.88| 1,686,914.87 .50
UBS(LUX)BOND SICAV - ASIAN HIGH
1 | \ieinqUsoyI-x-o1sT 33| 2,761,987.46| 1,641,159.37 .46
SPAIN, KINGDOM OF-144A-REG-S
12 0000% 16-31.10.46 2.9000| 2046 10 31 1,917| 2,543,958.25| 1,639,693.26 .46
13 |FS VERTMANAGENENT 0.37500% 15- 0.3750| 2030 29 1,800| 1,745,436.55| 1,512,792.00 .34
29.04.30
SLOVENIA, REPUBLIC OF-REG-S
14 000k 15-25.03.35 1.5000| 2035 25 1,800| 1,812,913.21| 1,464,832.80 .30
ELECTRICITE DE FRANCE-REG-S
15 || ars00% 16-13.10.36 1.8750| 2036 10 13 2,000| 1,827,400.00| 1,454,132.00 .29
| - u —
16 |NEW ZEALAND-REG-S 2.75000% 16 2.7500| 2037 15 3,100| 1,784,752.24| 1,434,487.81 .28
15.04.37
PHILIP MORRIS INTERNATIONAL INC
17 |, arm00% 14-03.03.96 2.8750| 2026 1,450| 1,435,253.50| 1,416,157.00 .26
1g |\ETHERLANDS, KINGDOW OF THE 4.0000| 2037 15 1,200] 2,033,132.00| 1,366,485.60 21
4.00000% 05-15.01.37 . ’ Peg e [t .
EUROPEAN FINANCIAL STABILITY FAC-
19 | obe s 1 800006 17-10.07 48 1.8000| 2048 10 1,700| 1,818,660.00| 1,265,374.60 12
UBS (LUX) BOND SICAV - CHINA HIGH
20 |\\eLp (Usb) U-xeace 0.285| 2,352,399.99| 1,251,147.59 11
21 |RABOBANK NEDERLAND NV-REG-S 1.5000| 2038 26 1,500| 1,498,710.00| 1,190,951.44 06
1.50000% 18-26.04.38 . ’ P 12T [t .
FRANCE, REPUBLIC OF-OAT-REG-S
22 |5 o0 1225.05..45 3.2500| 2045 25 1,150| 1,985,187.50| 1,147,976.00 .02
FRANCE, REPUBLIC OF-OAT 4.50000%
3 | 000 on.a1 4.5000| 2041 25 940| 1,472,087.00| 1,105,718.24 .98
24 |CREECE, HELLENIC REPUBLIC OF-144A- 1.8750| 2026 23 1,100| 1,103,029.63| 1,060,738.80 94
REG-S 1.87500% 19-23.07.26 . ’ Eaaat e et .
EUROPEAN STABILITY MECHANISM-REG-S
25 | 50000% 16.02.03.26 0.5000| 2026 1,100| 1,111,715.00] 1,027,390.35 01
GS MORTGAGE SECURITIES TRUST-144A
26 |uae 1701 01 43 3.5406 | 2043 1,225| 1,119,058.20| 1,014,306.79 .90
27 |PORTUGAL, REPUBLIC OF-144A-REG-S 2.8750| 2025 10 15 1,000 1,155,520.00| 1,003,359.20 89
2.87500% 15-15.10.25 . ’ H [aatheas .
ITALY, REPUBLIC OF-BTP-144A-REG-S
28 |, 0000t 16.01.03.47 2.7000| 2047 1,300| 1,260,519.00 978,250.00 .87
29 |NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041 15 2,600 1,272,313.63 961,442.63 .85
BELGIUM, KINGDOM OF-144A-REG-S
30 |1 00000 15-22.06.31 1.0000| 2031 22 1,100| 1,072,467.00 958,423.40 .85
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2023
1,000

UBS (LUX) BD SICAV-ASIAN INVEST GR
BDS SUSTAIN (USD) U-X-ACC 1.47| 14,700,000.00| 17,468,392.20|  4.03
UBS (HK) FUND SERIES - ASIA INCOME
BOND (USD) -E USD ACC 1.42| 14,200,029.81| 11,461,992.92| 2.65
STANDARD CHARTERED PLC-REG-S 6.3010| 2029 7,800| 8,187,954.00| 7,919,118.71| 1.83
6.301%/VAR 23-09.01.29 . ’ IR [t .
AMERICA, UNITED STATES OF TB
0.00000% 03.11.22-02. 11,73 0.0000| 2023 11 8,000| 7,803,173.34| 7,822,087.20 1.81
INDONES1A, REPUBLIC OF 4.65000% 22- 4.6500| 2032 20 6,975| 6,976,695.00| 6,913,096.87|  1.60
20.09.32
INDIAN RAILWAY FINANCE CORP LTD-
REG-S 3. 73000% 19-79.03.24 3.7300| 2024 29 6,500| 6,870,110.00| 6,389,500.00  1.48
INDUSTRIAL BANK OF KOREA-REG-S 0.6250| 2024 17 6,475| 6,472,280.50| 6,099,854.69|  1.41
0.62500% 21-17.09.24 . ’ [ PRI .
HUTCHISON WHAMPOA INTERNATIONAL14-
REGS 3625000 14-31.10.24 3.6250| 2024 10 31 5,972| 6,407,418.45| 5,833,151.00| 1.35
LEVC FINANCE LTD-REG-S 1.37500% 21- 1.3750| 2024 25 6,012| 6,040,434.07| 5,813,423.64 1.34
25.03.24

10 |EXPORT-IMPORT BANK OF KOREA 3.6250| 2023 11 27 5,000 4,941,776.92| 4,951,300.00 1.14
3.62500% 18-27.11.23 . ’ St takhaan .
STATE BANK OF INDIA LONDON-REG-S

10|, 7m00% 19-24.01.24 4.3750| 2024 24 4,840| 5,162,687.20| 4,794,020.00  1.11
KUBOTA CREDIT CORP USA-REG-S

12 |, Ge800% 23-31.05.26 4.9580| 2026 31 4,425| 4,425,000.00| 4,426,739.03| 1.02
SHINHAN FIN GROUP CO LTD-REG-S-SUB

13 15 340%/VAR 19-05.02.30 3.3400| 2030 4,425 4,414,794.71| 4,215,642.19| 0.97

14 |BHART! AIRTEL LTD-REG-S 4.37500% 4.3750] 2025 10 4,250| 4,474,740.00| 4,148,531.25|  0.96
15-10.06.25

15 |CPBL FUNDING 1-REG-S 3.50000% 20- 3.5000| 2027 10 24 4,308 4,555,932.84| 4,036,865.25 0.93
24.10.27
PHILIPPINES, REPUBLIC OF THE

16 |, 20000% 14.21.01.24 4.2000| 2024 21 4,000| 3,966,800.00| 3,964,500.00|  0.92

17 |SINGAPORE EXCHANGE LTD-REG-S 1.2340| 2026 4,225| 4,225,000.00| 3,772,671.50|  0.87
1.23400% 21-03.09.26 . ’ [tens el .
BOC AVIATION USA CORP-REG-S

18 |, so00% 21.20 0424 1.6250| 2024 29 3,600 3,628,789.42| 3,469,602.78|  0.80
MALAYSIA SOVEREIGN SUKUK BHD-REG-S

19 12" 4300% 15-22.04.25 3.0430| 2025 22 3,500| 3,392,071.43| 3,397,843.75| 0.78

20 |PTT TREASURY CENTER CO LTD-REG-S 5.8750| 2035 3,320| 3,519,200.00| 3,384,706.80| 0.78
5.87500% 19-03.08.35 . ’ e PO R .
PERUSAHAAN PENERBIT SBSN-REG-S

28 |, om00% 15.28.05. 25 4.3250] 2025 28 3,400| 3,364,266.00| 3,377,262.49| 0.78

2p |AIRPORT AUTHORITY-REG-S 4.75000% 4.7500| 2028 12 3,175| 3,165,633.75| 3,211,440.43|  0.74
23-12.01.28
OVERSEA-CHINESE BKNG-REG-S-SUB

23 | o AR 20-10.09.90 1.8320| 2030 10 3,476| 3,456,999.62| 3,181,304.72|  0.73

24 |CHINA HUANENG GP HK TREASURY NGT- 2.6000| 2024 12 10 3,300 3,310,890.00| 3,166,556.25|  0.73
REG-S 2.60000% 19-10.12.24 . ’ PO [athans .

25 |PERTAMINA PT-REG-S 1.40000% 21- 1.4000| 2026 3,500| 3,023,965.00| 3,165,968.75 0.73
09.02.26
SINOPEC GROUP OVERSEAS DEVELOP-REG-

26 |< 4 275008 14-10.04.24 4.3750| 2024 10 3,178| 3,158,542.08| 3,147,809.00| 0.73

- - 0

a7 |AIRPORT AUTHORITY-REG-S 4.87500% 4.8750| 2033 12 3,050| 3,027,369.00| 3,136,849.66|  0.72
23-12.01.33
KASIKORNBANK PCL/HONG KONG-REG-S

28 |5 oeso0n 18.12.07 23 3.2560| 2023 12 3,125| 3,208,052.39| 3,112,890.62| 0.72
INVENTIVE GLOBAL INVESTMENTS LTD-

29 | oce o 1 10000% 2101 00.24 1.1000| 2024 3,251| 3,181,593.68| 3,091,257.53|  0.71

g0 |BANK OF CHINA LTD/PARIS-REG-S 0.9500| 2023 21 3,130| 3,120,422.20| 3,086,273.90| 0.71

0.95000% 20-21.09.23
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2023
1,000
| — I —
ALTICE FRANCE-REG-S 5.87500% 18 5.8750| 2027 28,880| 30,473,893.90| 24,023,365.92 .04
01.02.27
NIDDA HEALTHCARE HOLDING GEH-REG-S 7.5000| 2026 21 20,371| 19,904,249.87| 20,116,362.50 71
7.50000% 22-21.08.26 . ’ et PR .
ROSSINI SARL-REG-S 6.75000% 18- 6.7500| 2025 10 30 15,430| 15,873,392.26| 15,568,870.00 .32
30.10.25
WOTION FINCO SARL-REG-S 7.00000% 7.0000| 2025 15 14,915| 15,359,415.92| 15,157,368.75 29
20-15.05.25
PINNACLE BIDCO PLC-REG-S 5.50000% 5.5000| 2025 15 14,780| 14,456,071.29| 14,449,046.24 23
20-15.02.25
TEVA PHARMACEUTICAL FINANCE 1T BV 4.5000| 2025 13,658| 13,994,974.19| 13,528,249.00 15
4.50000% 18-01.03.25 : ’ PR i .
- - I —
PARTS EUROPE SA-REG-S 6.50000% 20 6.5000| 2025 16 12,775| 13,015,181.44| 12,784,376.85 .09
16.07.25
RENAULT SA-REG-S 2.37500% 20- 2.3750| 2026 25 13,100| 12,654,480.39| 12,044,009.00 .02
25.05.26
SUMMER BC HOLDCO B SARL-REG-S
& 75000% 19-31.10.26 5.7500| 2026 10 31 12,515| 11,496,753.84| 11,012,499.16 94
10 |FAURECIA SE-REG-S 3.75000% 20- 3.7500| 2028 15 12,150| 11,667,029.26| 10,921,027.50 .93
15.06.28
11 |SOFTBANK GROUP CORP-REG-S 5.00000% 5.0000| 2028 15 10,780 9,786,192.58| 9,809,505.71 .83
18-15.04.28
GOLDEN GOOSE SPA-REG-S 3M
12 | L RIBORM4ET 58P 21-14.05.27 8.1980| 2027 14 9,885| 9,664,500.00| 9,798,012.00 .83
13 [CRIFOLS SA-REG-S 3.20000% 17- 3.2000| 2025 9,773| 9,121,282.55| 9,362,240.81 .80
01.05.25
NEPTUNE ENERGY BONDCO PLC-REG-S
14| o004 18.15.05.25 6.6250| 2025 15 10,145| 8,706,531.50| 9,340,232.48 79
15 |CARNIVAL CORP-REG-S 10.12500% 20- 10.1250| 2026 8,700| 9,715,055.23| 9,126,561.00 .78
01.02.26
16 |CALAXY FINCO LTD-REG-S 9.25000% 19- 9.2500| 2027 31 8,760| 10,725,535.87| 8,961,904.81 .76
31.07.27
17 |LOXAV SAS-REG-S 6.37500% 23- 6.3750| 2028 15 9,030| 9,021,000.00| 8,935,185.00 .76
15.05.28
18 |TVL FINANCE PLC-REG-S 10.25000% 23- 10.2500| 2028 28 7,870| 8,765,274.00| 8,874,829.43 .75
28.04.28
19 |SUMER BIDCO BV-REG-S(PIK)STEP-DOIN 9.0000| 2025 11 15 8,545| 8,772,775.89| 8,763,565.57 75
20-15.11.25
2o [TRIVIUM PACKAGING FINANCE BV-REG-S 3.7500| 2026 15 9,244| 9,561,579.12| 8,412,040.00 72
3.75000% 19-15.08.26 . ’ ORI e .
o1 |TEVA PHARMACEUTICAL FINANCE IT BY 3.7500| 2027 9,300| 8,642,276.16| 8,406,618.75 71
3.75000% 21-09.05.27 . ’ I PRS- .
- - 0/
27 |JERROLD FINCO PLC-REG-S 5.25000% 5.2500| 2027 15 8,425| 9,689,694.79| 8,288,618.29 .70
21-15.01.27
23 [LOXAM SAS-REG-S 3.75000% 19- 3.7500| 2026 15 8,735| 8,629,597.80| 8,271,171.50 .70
15.07.26
ELECTRICITE DE FRANCE SA-REG-S-SUB
24 |, eTeh AR 20-PRP 2.8750| 2099 12 31 9,200 8,684,938.53| 7,751,000.00 .66
CELLNEX FINANCE CO SA-REG-S
5 |5 oe000% 22-12.04.26 2.2500| 2026 12 8,100| 7,757,766.00| 7,645,185.00 .65
26 |"IPDA BONDCO GMBH-REG-S 7.25000% 7.2500| 2025 30 11,367 7,776,394.08| 7,634,696.36 .65
18-30.09.25
- — 0 -
27 [NOVO BANCO SA-REG-S 6.8226/VAR 21 7.7330| 2023 15 7,600| 7,604,400.00| 7,600,000.00 .65
15.09.23
2g |TELECOM ITALIA SPA-REG-S 2.87500% 2.8750| 2026 28 8,120| 7,539,150.00| 7,553,630.00 .64
18-28.01.26
DEUTSCHE LUFTHANSA AG-REG-S
29 |, ere00n 21.16.05.27 2.8750| 2027 16 8,100| 7,654,358.00| 7,411,500.00 .63
30 |TELECOM ITALIA SPA-REG-S 2.37500% 2.3750| 2027 10 12 8,490 7,571,331.75| 7,292,910.00 .62

17-12.10.27
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2023
1,000
CHINA DEVELOPMENT BANK CORP
3.80000% 16250136 3.8000| 2036 25 40,000| 5,423,399.91| 5,565,022.07|  2.69
NEW ZEALAND 2.500%/CP1 LINKED 17- 3.0480| 2040 20 8,000 6,738,249.32| 5,390,681.05  2.61
20.09.40
AMERICA, NITED STATES OF 3.00000% 3.0000| 2047 15 5,900| 6,313,611.99| 4,557,705.49|  2.20
17-15.05.47
NEW ZEALAND-REG-S 2..500/CP1 LINKED 3.0800| 2035 20 5,500| 4,503,628.51| 3,805,204.83| 1.84
14-20.09.35
NEW ZEALAND 1.50000% 19-15.05.31 1.5000| 2031 15 7,500| 4,054,420.22| 3,351,807.37|  1.62
ANERICA, UNITED STATES OF 2.87500% 2.8750| 2049 15 4,060| 4,542,614.76| 3,072,383.88|  1.48
19-15.05.49
NEW ZEALAND-REG-S 2.75000% 16- 2.7500| 2037 15 6,000| 3,710,373.18| 2,705,838.21 1.31
15.04.37
JAPAN 0.90000% 22-20.06.42 0.9000| 2042 20 400,000 2,641,432.14| 2,576,932.68| 1.25
SLOVENIA, REPUBLIC OF-REG-S
1 50000 15-25.03. 35 1.5000| 2035 25 3,200 3,706,194.14| 2,537,937.59|  1.23
UBS (LUX) BOND SICAV - CHINA HIGH
10 |V1ED (USD) U-x.AcC 0.59| 5,152,536.11| 2,524,242.67| 1.22
UBS (LUX) BOND SICAV - ASIAN HIGH
1 Vit (usby 1-x.oisT 48.00| 4,299,658.56| 2,312,433.84| 1.12
BRAZIL, FEDERATIVE REPUBLIC OF
12 |10 00000% 20-01.01.31 10.0000 2031 13|  2,464,096.92| 2,160,031.09]  1.04
ITALY, REPUBLIC OF-BTP-144A-REG-S
13 |5 oeon 14-01.09.46 3.2500| 2046 2,610 3,682,823.74| 2,114,020.51|  1.02
14 | JAPAN 0.40000% 20-20.09.40 0.4000| 2040 20 350,000 2,879,115.99| 2,098,269.17|  1.01
15 |JAPAN 0.80000% 18-20.03.58 0.8000| 2058 20 370,000 2,153,087.83| 2,082,019.07|  1.01
MEXICO, UNITED MEXICAN STATES
16 |5 750006 112290531 7.7500| 2031 29 430| 2,032,975.02| 2,078,190.87|  1.00
17 [AWERICA, UNITED STATES OF 0.9461| 2045 15 2,000| 1,995,810.45| 1,934,147.76]  0.93
0.750%/CPI LINKED 15-15.02.45 : ’ PR I .
15 [AUSTRIA, REPUBLIC OF-144A 5.37500% 5.3750| 2034 12 2,500| 2,441,517.20| 1,853,742.93|  0.90
04-01.12.34
19 |FREDDIE MAC 2.00000% 21-01.02.51 2.0000| 2051 2,975| 1,846,057.22| 1,790,450.97|  0.87
20 |MMERICA, UNITED STATES OF 2.62500% 2.6250| 2029 15 1,970| 1,669,345.00] 1,694,300.25] 0.82
19-15.02.29
AMERICA, UNITED STATES OF
2 | om/oP1 LINKED 22-15.04.27 0.1250| 2027 15 1,800| 1,664,736.83| 1,646,916.92] 0.80
22 [CANADA, GOVERNNENT 1.25000% 19- 1.2500 2030 2,750 1,975,738.11| 1,621,925.74]  0.78
01.06.30
23 |NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041 15 4,400| 2,207,569.78| 1,585,689.35|  0.77
SLOVENIA, REPUBLIC OF-REG-S
24 | oo 15-07.08..45 3.1250| 2045 1,750| 2,211,166.24| 1,584,303.26] 0.77
25 |AVERICA, UNITED STATES OF 3.12500% 3.1250| 2027 31 1,700| 1,484,563.33| 1,508,526.04] 0.73
22-31.08.27
26 |FREDDIE MAC 2.50000% 21-01.05.51 2.5000| 2051 2,350| 1,673,842.62| 1,482,867.65| 0.72
NEDERLANDSE WATERSCHAPSBANK NV
21 | 0000% 05310325 5.2000| 2025 31 2,000| 1,785,948.49| 1,363,481.66]  0.66
2g | INTER-ANERICAN DEVELOPHENT BANK 4.4000] 2026 26 2,000 1,790,961.99| 1,349,524.27|  0.65
4.40000% 06-26.01.26 : ’ P IR il .
29 |FANNIE NAE 2.00000% 21-01.05.51 2.0000| 2051 2,000| 1,333,850.20| 1,288,507.26]  0.62
30 |FREDDIE NAC POOL 2.50000% 21- 2.5000| 2051 10 1,800| 1,538,330.78| 1,258,243.83] 0.61

01.10.51
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2023

25 380,675 36,457 .22 228
2014 31 ’ ’ 434.89 41,649
26 387,754 37,135 12268 .1
2015 31 ’ ’ 475.17 45,507
27 344,154 32,960 958 428
2016 31 ’ ’ 481.36 46,100
28 306,123 29,317 1720 230
2017 31 ’ ’ 489.83 46,911
29 297,162 28,459 H7.02 207
2018 31 ’ ’ 504.20 48,287
30 289,344 27,710 12995 11589
2019 31 ’ ’ 535.72 51,306
31 124.80 11,952

341,436 32,699
2020 31 566.20 54,225
32 382,901 36,670 H9-04 A0
2021 31 ’ ’ 554.17 53,073
33 381,372 36,524 10996 10,478
2022 31 ’ ’ 518.32 49,640
3 330,530 31,655 10752 10278
2023 31 ’ ’ 517.55 49,566
102.81 9,846

2022 352,090 33,720
495.79 47,482
106.35 10,185

346,326 33,168
512.87 49,118
103.64 9,926

346,117 33,148
499.81 47,867
102.11 9,779

323,661 30,997
492.42 47,159
102.74 9,839

10 338,288 32,398
495.48 47,452
104.49 10,007

11 342,716 32,822
503.88 48,257
102.19 9,787

12 334,706 32,055
492.80 47,195
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105.30 10,085
2023 328,322 31,443
507.79 48,631
103.87 9,948
322,213 30,858
500.90 47,971
107.32 10,278
330,530 31,655
517.55 49,566
107.60 10,305
332,055 31,801
518.89 49,694
106.25 10,176
324,978 31,123
512.40 49,073
2009 15
2008
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25 473,902 24 687 132.53 20,887
2014 31 ’ ’ 363.69 57,318
26 447,871 70,584 142.56 22,767
2015 31 ’ ’ 400.40 63,103
27 327,751 51,654 13901 21908
2016 31 ’ ’ 398.55 62,811
28 269,927 42,540 . 21255
2017 31 ’ ’ 393.05 61,945
29 222,619 35,085 19526 2
2018 31 ’ ’ 401.01 63,199
30 200,013 31,522 196.61 24560
2019 31 ’ ’ 411.77 64,895
3 202,291 31,881 132.57 20899
2020 31 ’ ’ 404.54 63,756
32 217,572 34,289 144.27 22,731
2021 31 ’ ’ 447.97 70,600
33 177,741 28,012 19955 20,549
2022 31 ’ ’ 410.37 64,674
34 117,400 18,502 L1134 17,547
2023 31 ’ ’ 357.65 56,366
115.63 18,223

2022 154,829 24,401
371.43 58,537
119.79 18,879

159,538 25,143
384.78 60,641
115.06 18,133

151,140 23,820
369.58 58,246
110.27 17,379

143,038 22,543
354.20 55,822
110.80 17,462

10 142,309 22,428
355.89 56,088
114.55 18,053

11 146,204 23,042
367.95 57,989
110.69 17,445

12 140,426 22,131
355.56 56,036
114.14 17,988

2023 143,936 22,684
366.64 57,782
110.43 17,404

132,508 20,883
354.72 55,904
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111.34 17,547
117,400 18,502

357.65 56,366

111.38 17,553
116,849 18,415

357.76 56,383

111.49 17,571
112,504 17,731

358.11 56,438
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IS ZP-accEBmil SS5AP-dist® gﬁﬁ
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25
391,928 56,826 122.85 17,812
2014 31
26
371,781 53,905 131.23 19,027
2015 31
27
368,171 53,381 135.95 19,711
2016 31
28
252,509 36,611 141.43 20,506
2017 31
29
214,517 31,103 141.15 20,465
2018 31
30
226,462 32,835 149.70 21,705
2019 31
31
239,902 34,783 153.78 22,297
2020 31
32
670,961 97,283 168.13 24,377
2021 31

33 611,977 88,731 144.49 20,950
2022 31 ’ ’ ) ’

3 412,455 59,802 136.44 19,782
2023 31 ’ ’ ’ ’
2022 468,136 67,875 134.49 19,500

433,774 62,893 133.41 19,343

428,141 62,076 133.32 19,330

399,722 57,956 127.77 18,525

10 337,296 48,905 121.75 17,653
11 368,161 53,380 129.49 18,775
12 389,630 56,492 133.48 19,353
2023 419,137 60,771 138.94 20,145
411,705 59,693 135.90 19,704

412,455 59,802 136.44 19,782

451,494 65,462 136.84 19,840

432,946 62,773 135.07 19,584
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I S e (R L. T N (20345 AR EmE)
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1 OSEDOSRE it 13507

[} i 0
20134 20040 A0NSE 20168 207 A0S 2016 20008 021y AeHE
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103.77 15,046

2 3,169,958 499,585 103.54 15,012
2014 31 T ’

177.03 27,900

149.24 23,520

107.86 15,639

26 5,761,737 908,050 100.56 14,580
2015 31 T ’

184.41 29,063

145.18 22,880

106.18 15,395

27 4,366,034 688,087 92.77 13,451
2016 31 T ’

180.52 28,450

133.88 21,099

117.83 17,084

28 3,003,735 473,389 96.77 14,031
2017 31 U ’

197.57 31,137

138.77 21,870

125.43 18,186

29 2,213,589 348,862 97.03 14,068
2018 31 T ’

205.63 32,407

137.78 21,714
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129.17 18,728

30 2,074,758 326,982 93.38 13,539
2019 31 ’ ’ ’

206.22 32,500

131.73 20,761

117.54 17,042

81 1,597,049 | 251,605 79.39 11,511
2020 31 ’ ’ ?

182.68 28,790

111.15 17,517

145.21 21,054

32 1,730,168 272,674 92.28 13,380
2021 31 ’ ’ ’

222.72 35,101

129.33 20,382

143.32 20,780

33 1,431,122 225,545 86.36 12,521
2022 31 ’ ’ ’

218.27 34,399

121.09 19,084

141.59 20,529

34 1,148,200 180,956 79.93 11,589
2023 31 ’ ’ ’

210.32 33,146

111.29 17,539

129.12 18,721

2022 1,213,611 191,265 76.69 11,119

196.06 30,899

107.52 16,945

134.86 19,553

1,267,924 199,825 79.72 11,559

204.35 32,206

111.65 17,596
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134.27 19,468

1,257,852 198,237 78.99 11,453

203.10 32,009

110.56 17,424

129.59 18,789

1,166,256 183,802 75.87 11,000

195.52 30,814

106.03 16,710

131.81 19,111

10 1,168,866 184,213 76.79 11,134
198.40 31,268

107.18 16,892

137.15 19,885

11 1,188,573 187,319 79.41 11,514
205.75 32,426

110.70 17,446

136.66 19,814

12 1,164,358 183,503 78.63 11,401
204.30 32,198

109.46 17,251

141.91 20,576

2023 1,201,884 189,417 81.15 11,766
211.60 33,348

112.91 17,795

142.24 20,623

1,201,252 189,317 80.82 11,718

211.83 33,384

112.57 17,741
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141.59 20,529
1,148,200 180,956 79.93 11,589
210.32 33,146
111.29 17,539
142.91 20,721
1,147,470 180,841 80.17 11,624
211.96 33,405
111.70 17,604
144.05 20,886
1,175,946 185,329 80.30 11,643
213.34 33,622
111.95 17,643

1998 18
2013 11 27
2013 1 2009
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25
222,417 ,851
2014 31 3,85
26 221,083 35,636
2015 31 ’ ’
27
192,417 31,016
2016 31
28
186,615 30,080
2017 31
29 165,754 26,718
2018 31
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30
168,777 27,205
2019 31
31
268,395 43,263 96.81 14,036
2020 31
32
330,463 53,267 105.01 15,225
2021 31
33
337,498 54,401 97.62 14,154
2022 31
34
214,011 34,496 89.44 12,968
2023 31
2022 302,389 48,742 89.72 13,009
302,130 48,700 91.55 13,274
279,385 45,034 89.52 12,980
264,634 42,656 86.01 12,471
10 264,769 42,678 85.92 12,458
11 245,739 39,611 88.83 12,879
12 240,013 38,688 88.00 12,759
2023 245,036 39,497 91.10 13,209
237,558 38,292 88.45 12,824
214,011 34,496 89.44 12,968
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211,244 34,050 89.89 13,033

206,921 33,354 89.41 12,964

2019 11 22 1.0681972
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25 5.04 483
26 4.82 462
27 4.17 399
28 3.64 349
29 3.19 306
30 2.92 280
31 3.18 305
32 2.14 205
33 1.82 174
34 2.04 195
25 3.10 489
26 2.79 440
27 2.39 377
28 2.18 344
29 2.00 315
30 1.89 298
31 2.42 381
32 1.97 310
33 2.45 386
34 1.5651 247
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25 5.87 851

26 6.82 989

27 6.20 899

28 5.88 853

29 5.92 858

30 6.36 922

31 6.28 911

32 5.39 781

33 4.78 693

34 5.35 776

2022 0.37 54
2022 0.39 57
2022 0.38 55
2022 0.37 54
2022 10 0.49 71
2022 11 0.50 72
2022 12 0.50 72
2023 0.52 75
2023 0.51 74
2023 0.51 74
2023 0.51 74
2023 0.51 74
5.56 806

59.87 8,681
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25 10.36 1,633
26 9.86 1,554
27 8.20 1,292
28 7.35 1,158
29 6.58 1,037
30 6.36 1,002
31 6.29 991
32 5.89 928
33 5.75 906
34 5.29 834
2022 0.40 63
2022 0.42 66
2022 0.42 66
2022 0.40 63
2022 10 0.45 71
2022 11 0.46 72
2022 12 0.46 72
2023 0.47 74
2023 0.47 74
2023 0.46 72
2023 0.47 74
2023 0.47 74
5.35 843
105.16 16,573
31 0.55 80
32 1.68 244
33 1.83 265
34 1.5617 226
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25 3.34 3.42
26 8.96 9.26
27 1.20 1.30
28 1.76 1.76
29 2.90 2.93
30 6.08 6.25
31 5.60 5.69
32 2.07 2.12
33 6.33 6.47
34 0.20 0.15
100x
25 3.99 4.07
26 9.91 10.09
27 0.53 0.46
28 1.35 1.38
29 2.00 2.03
30 2.62 2.68
31 1.72 1.76
32 10.65 10.74
33 8.28 8.39
34 12.70 12.85
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25 0.08
26 6.82
27 3.60
28 4.03
29 0.20
30 6.06
31 2.73
32 9.33
33 14.06
34 5.57

25 3.77 8.80 10.91 10.51
26 3.94 3.79 4.17 3.99
27 1.56 1.54 2.11 2.08
28 10.97 10.65 9.44 9.21
29 6.45 6.34 4.08 4.04
30 2.98 2.79 0.29 0.22
31 9.00 8.17 11.41 10.79
32 23.54 23.06 21.92 21.61
33 1.30 1.19 2.00 1.89
34 1.21 1.40 3.64 3.72

100x

96/485
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31 3.19
32 9.04
33 5.44
34 6.50

100x%
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333,490.4260

639,399.5860

1,186,284.8910

25 1,987 7,404
88,749.8370 317,428.1331 538,729.9450
3,340 3,110 11,327
184,169.4940 208,627.5840 1,161,826.8010
26 7,404
176,670.9590 231,130.4790 484,270.4250
4,090 7,237
142,646.5150 372,983.5890 931,489.7270
27 7,404
155,502.2690 190,827.7250 448,944 .9690
240 6,997
79,019.8570 162,712.8410 847,796.7430
08 1,602 5,802
116,650.5430 185,899.2190 379,696.2930
200 7,197
55,623.2540 114,264.2020 789,155.7950
29 314 5,488
34,175.5730 93,436.2150 320,435.6510
4,780 2,417
63,181.0100 134,948.6100 717,388.1950
30 1,299 4,189
101,036.9940 121,900.6090 299,572.0360
1,400 1,017
182,749.4800 135,680.1370 764,457.5380
31 233 3,956
46,292.2230 58,376.4630 287,487.7960
446.6190 2,124 .6190
105,638.1690 186,637.3280 683,458.3790
32 3,956
64,761.1930 57,787.5100 294,461.4790
2,124.6190
76,705.2540 139,566.0110 620,597.6220
33 3,956
68,268.1850 38,072.3740 324,657.2900
513.6190 1,611
21,000.5440 103,686.5860 537,911.5800
34 254 3,702
11,976.5540 46,186.3370 290,447.5070
200 1,411

31

Lux

98/485
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26,968.0378

344,705.4490

840,599.6000

315 21,775
% 63,310.6559 532,043.6840 902,223.0560
690 667.3610
47,787.2400 179,681.0550 708,705.7850
0.000 1,391 20,384
2 137,405.3430 251,370.0110 788,258.3880
667.3610
47,290.2650 169,952.5830 586,043.4670
20,384
27 37,841.6260 259,777.7750 566,322.2390
667.3610
91,765.0460 100,713.6290 577,094 .8840
459 19,925
28 30,427.6450 150,816.3500 445,933.5340
1,956 2,623.3610
33,863.8490 120,832.8640 490,125.8690
221 19,704
2 9,583.3100 106,500.4180 349,016.4260
1,879.1250 3,873.1250 629.3610
21,495.0170 79,598.6950 432,022.1910
19,704
30 33,786.5640 80,673.7990 302,129.1910
629.3610
19,573.9610 122,419.2520 329,176.9000
18,850 854
31 30,804.9240 45,825.7070 287,108.4080
629.3610
12,367.0440 30,233.3120 311,310.6320
854
32 28,759.5050 29,248.0970 286,619.8160
629.3610
10,207.9190 30,688.1130 290,830.4380
854
33 7,393.7550 41,447.0830 252,566.4880
66 563.3610
11,752.9910 26,620.7410 275,962.6880
854
4 2,971.8060 29,858.8280 225,679.4660

563.3610

99/485
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25

53,790.5850

985,777.2910

903,183.6450

3,850 58,508 32,510
26 156,700.7510 365,899.2840 693,985.1120
2,080 15,371 19,219
27 550,369.3920 645,379.5170 598,974.9870
3,670 15,549
)8 330,102.2610 439,586.6970 489,490.5510
42,013.0100 31,590 25,972.0100
29 138,727.3900 239,183.0960 389,034.8450
10,911 15,061.0100
30 338,015.2540 208,073.7480 518,976.3510
1,080 13,981.0100
31 272,887.8310 483,714.0140 308,150.1680
1,297.1000 320 14,958.1100
3 195,751.1790 187,084.0160 316,817.3310
10,692.9570 25,651.0670
33 66,912.0600 134,300.1460 249,429 .2450
10,803.4690 14,847.5980
34 24,077.0630 51,963.8820 221,542 .4260

14,847.5980

100/485
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713,856.8010

723.6690

713,133.1320

12,469,037.6550

774,797.7720

11,694,239.8830

2 3,176,661.0020 2,463,063.0330 3,895,334.1800
2,214,517.8800 372,598.0060 2,320,986.7920
1,793,022.1540 921,494.7560 1,584,660.5300

44,584 44,584
20,299,394.1630 10,947,817.4300 | 21,045,816.6160
16,900 16,900
26 3,629,635.2760 3,338,268.4820 4,186,700.9740
13,500 13,500
2,818,277.8430 1,744,283.7110 3,394,980.9240
8,050 8,050
4,154,195.0290 3,112,777.9700 2,626,077.5890
156,864 30,310 171,138
3,789,321.3830 10,520,226.3320 14,314,911.6670
95,404 4,200 108,104
27 2,814,275.5190 3,642,338.5060 3,358,637.9870
9,475 500 22,475
520,577.0630 1,535,096.1390 2,380,461.8480
16,665 24,715
480,649.1460 1,853,226.2980 1,253,500.4370
113,709 57,429
584,322.5300 7,377,078.8620 7,522,155.3350
3,985 54,526 57,563
28 1,801,481.0720 2,564,960.7580 2,595,158.3010
6,199.3400 12,865 15,809.3400
188,414.3060 865,213.3380 1,703,662.8160
500 22,443 2,772
841,848.8880 1,257,061.0210 838,288.3040
23,130 34,299
1,120,441.9580 2,841,784.6000 5,800,812.6930
5,134.7940 9,512.0190 53,185.7750
29 1,290,608.1790 1,685,501.3050 2,200,265.1750
23,044.4320 20,563.9880 18,289.7840
451,336.5270 652,268.9260 1,502,730.4170
3,500 6,272
731,377.1240 940,293.0990 629,372.3290
8,977 25,322
266,881.9770 2,052,280.1400 4,015,414 .5300
30 24,206.7090 28,979.0660

505,943.5020

1,164,901.4480

1,541,307.2290
18,289.7840

282,534.7690

449,883.4790
1,200

1,335,381.7070
5,072

101/485
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335,098.3830

619,081.1640

345,389.5480

18,317.2800 7,394 36,245.2800
753,219.0320 1,486,294.3190 3,282,339.2430
134,201.9640 15,479.0660 147,701.9640
31 363,343.2620 815,297.4270 1,089,353.0640
20,712.3150 1,400.1970 37,601.9020
414,000.1950 667,542.2680 1,081,839.6340
1,072 4,000
439,485.5440 424,065.8580 360,809.2340
1,386.2030 7,680.3610 29,951.1220
396,762.6990 718,484.0250 2,960,617.9170
10,045.7640 2,000 155,747.7280
32 134,342.1910 280,709.2280 942,986.0270
12,842.0370 24,759.8650
130,956.6810 269,976.4790 942,819.8360
3,500 500
226,032.3510 275,296.2500 311,545.3350
6,122.9060 23,828.2160
269,082.4970 744,547.7430 2,485,152.6710
110,119.7980 45,627.9300
33 84,077.6820 231,499.2360 795,564.4730
894.2940 5,519.3400 20,134.8190
143,605.3540 293,389.4340 793,035.7560
5,736.4340 6,236.4340
123,086.3640 261,521.7810 173,109.9180
2,864.9190 20,963.2970
91,651.8540 595,561.9560 1,981,242 .5690
45,627.9300
34 72,172.7670 176,423.0360 691,314.2040
2,099.2700 22,234.0890
36,495.5910 154,714 8370 674,816.5100

6,236.4340

102/485
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65,689.8750 3,269.9830 62,419.8920

31 1,454 5,473.2580

32 217.5400 8,594.0390 54,043.3930
6.7420 477 5,003

33 571.9090 7,330.9320 47,284 .3700
1,358 3,645

34 434 5350 5,660.4120 42,058.4930
650 2,995

103/485
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12 24 31

50 UBS SuMi TRUST

UBS
SuMi TRUST

UBS SuMi TRUST 2.20
2.00
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Recueil Electronique des Sociétés et Associations
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http://ww.ubs.com/lu/en/asset_management.html

J.P.
J.P.
J.P.
2016 J.P.

BLOOMBERG®

SBI® AAA BBB TR

SBI® AAA BBB TR
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EU
2016 1011

36 ESMA
ESMA

https://registers._esma.europa.eu/publication/
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

ESMA

28
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131

Lux

23 103

2023
30 95.77
157.60 144.99 161.19

2022 30 Lux
Lux
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2023 31
Lux
2023 31
Lux

2,834,579,524.29 446,729,733
(293,485,429.01) (46,253,304)
2,541,094,095.28 400,476,429
101,269,904.97 15,960,137
15,766,418.80 2,484,788
7,765,694.27 1,223,873
13,299,023.34 2,095,926
1,722,359.53 271,444
28,775,797.11 4,535,066
833,336.71 131,334
25,383.63 4,000
17,386.00 2,740
885,193.94 139,507
6,568,810.91 1,035,245
1,273,523.26 200,707
2,719,296,927.75 428,561,196
(204,074.60) (32,162)
(6,049,477.30) (953,398)

(1,016,133.41) (160,143)
(7,888,144.34) (1,243,172)
(19,472,653.47) (3,068,890)
(6,123,810.55) (965,113)
(1,713,272.32) (270,012)
(229,016.12) (36,093)
(859,486.60) (135,455)
(2,801,775.04) (441,560)
(43,556,068.71) (6,864,436)
2,675,740,859.04 421,696,759

2023 31 398,165.14 1,571,410.44
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Lux
2023 31
Lux
346,338,583.94 33,168,846
(25,569,969.26) (2,448,836)
320,768,614.68 30,720,010
86,267.00 8,262
309,562.60 29,647
12,597,291.80 1,206,443
104,048.83 9,965
2,187,115.63 209,460
101,526.96 9,723
492,464.75 47,163
336,646,892.25 32,240,673
(5,759,241.00) (551,563)
(47,969.36) (4,594)
(171,278.14) (16,403)
(35,852.45) (3,434)
(102,670.10) (9,833)
(309,800.69) (29,670)
(6,117,011.05) (585,826)

330,529,881.20 31,654,847
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Lux
2023 31
Lux
131,454,666.11 20,717,255
(24,991,353.18) (3,938,637)
106,463,312.93 16,778,618
8,343,341.40 1,314,911
3,482,597.01 548,857
400,275.01 63,083
362.57 57
1,099,160.16 173,228
41,507.49 6,542
12,200.00 1,923
411,908.87 64,917
1,270,671.55 200,258
121,525,336.99 19,152,393
(28,247.20) (4,452)
(2,872,634.58) (452,727)
(1,029,977.45) (162,324)
(49,114.07) (7,740)
(88,906.47) (14,012)
(14,205.13) (2,239)
(41,912.49) (6,605)
(145,024.09) (22,856)
(4,124,997.39) (650,100)
117,400,339.60 18,502,294

2023 31 370,000.00 76,000.00
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Lux
2023 31
Lux
Lux

440,838,896.10 63,917,232
(51,112,712.34) (7,410,832)
389,726,183.76 56,506,399
15,225,690.07 2,207,573
439,100.79 63,665
8,277,047.21 1,200,089
225,814.82 32,741
3,619,509.52 524,793
125,550.38 18,204
631,890.60 91,618
4,989,967.59 723,495
423,260,754.74 61,368,577
(8,495,844.85) (1,231,813)
(1,948,751.07) (282,549)
(211,754.38) (30,702)
(22,373.84) (3,244)
(126,974.85) (18,410)
(361,103.07) (52,356)
(10,805,698.99) (1,566,718)

412,455,055.75 59,801,859

126/485
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Lux
2023 31
Lux

1,171,042,081.89 184,556,232
(79,340,933.91) (12,504,131)
1,091,701,147.98 172,052,101
44,158,319.54 6,959,351
3,432,687.22 540,992
4,288,361.75 675,846
1,247,640.21 196,628
18,741,635.25 2,953,682
330,226.47 52,044
1,163,900,018.42 183,430,643
(5,230,557.94) (824,336)

(629,940.16) (99,279)
(2,694,473.02) (424,649)
(4,766,634.17) (751,222)
(1,025,589.70) (161,633)
(893,724.55) (140,851)
(111,638.03) (17,594)
(347,075.05) (54,699)
(1,352,437.63) (213,144)
(15,699,632.62) (2,474,262)
1,148,200,385.80 180,956,381

2023 31 1,100,000.00
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Lux
2023 31
Lux
238,193,091.16 38,394,344
(47,542,745.59) (7,663,415)
190,650,345.57 30,730,929
15,572,077.68 2,510,063
8,194,434 .93 1,320,861
924,539.10 149,026
27,210.69 4,386
1,718,550.83 277,013
77,183.81 12,441
17,256.06 2,782
1,552,302.29 250,216
218,733,900.96 35,257,717
(383,306.84) (61,785)
(174,513.27) (28,130)
(2,303,427.38) (371,289)
(1,488,859.33) (239,989)
(96,639.29) (15,577)
(176,675.96) (28,478)
(21,847.77) (3,522)
(77,919.24) (12,560)
(276,442.97) (44,560)
(4,723,189.08) (761,331)
214,010,711.88 34,496,387

2023 31 27,954.63
392,455.14
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Lux
2022 2023 31
Lux
1,570,376.55 247,491
102,158,788.21 16,100,225
1,334,090.84 210,253
15,957,525.76 2,514,906
1,570,165.05 247,458
3,325,560.09 524,108
125,916,506.50 19,844,441
(15,987,319.81) (2,519,602)
(22,427,648.77) (3,534,597)
(966,119.86) (152,260)
(612,377.07) (96,511)
(462,282.62) (72,856)
(40,455,748.13) (6,375,826)
85,460,758.37 13,468,616
(226,566,738.75) (35,706,918)
661,687.72 104,282
(41,078.76) (6,474)
(10,548,174.78) (1,662,392)
(9,656,405.88) (1,521,850)
12,137,384.76 1,912,852
1,562,252.46 246,211
(232,451,073.23) (36,634,289)
(146,990,314.86) (23,165,674)
(11,371,572.71) (1,792,160)
(95,468.38) (15,046)
109,511.77 17,259
213,180.26 33,597
4,127,095.55 650,430
2,567,858.62 404,695
(8,167,920.88) (1,287,264)
(12,617,315.77) (1,988,489)

(159,607, 630.63) (25,154,163)

129/485
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Lux
2022 2023 31
Lux
131,335.72 12,578
9,604,277.01 919,802
14 10,227.38 979
65,661.33 6,288
9,811,501.44 939,647
(2,090,434.56) (200,201)
(144,949.84) (13,882)
(103,255.39) (9,889)
(2,107.50) (202)
(2,340,747.29) (224,173)
7,470,754.15 715,474
(18,627,472.62) (1,783,953)
942,015.17 90,217
2,244 .33 215
(17,683,213.12) (1,693,521)
(10,212,458.97) (978,047)
8,096,382.73 775,391
258,044.41 24,713
8,354,427.14 800,103

(1,858,031.83) (177,944)

130/485
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Lux
2022 2023 31
Lux
100,311.98 15,809
3,603,858.09 567,968
278,560.14 43,901
5,136,916.16 809,578
14 86,529.03 13,637
48,575.61 7,656
9,254,751.01 1,458,549
(5,608,300.51) (883,868)
(1,220,541.54) (192,357)
(59,867.59) (9,435)
(44,617.45) (7,032)
(184,358.28) (29,055)
(7,117,685.37) (1,121,747)
2,137,065.64 336,802
(7,910,021.25) (1,246,619)
42,274.50 6,662
21,228.83 3,346
(3,568,134.17) (562,338)
(4,327,205.36) (681,968)
4,595,011.22 724,174
2,045,816.65 322,421
(9,101,029.58) (1,434,322)
(6,963,963.94) (1,097,521)
(14,282,994.36) (2,251,000)
(33,285.50) (5,246)
(14,927.62) (2,353)
1,509,121.32 237,838
983,139.13 154,943
(3,302,171.22) (520,422)
(15,141,118.25) (2,386,240)

(22,105,082.19) (3,483,761)

131/485
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Lux
2022 2023 31
Lux
Lux
462,945 .66 67,122
14,356,308.66 2,081,521
14 250,847.95 36,370
1,140,617.85 165,378
16,210,720.12 2,350,392
(2,687,390.32) (389,645)
(101,671.21) (14,741)
(130,755.56) (18,958)
(4,140.12) (600)
(2,923,957.21) (423,945)
13,286,762.91 1,926,448
(96,663,623.50) (14,015,259)
153,268.69 22,222
(7,106,586.39) (1,030,384)
(33,358,784.30) (4,836,690)
10,210,511.44 1,480,422
(126,765,214.06) (18,379,688)
(113,478,451.15) (16,453,241)
55,471,958.17 8,042,879
2,097,015.73 304,046
3,515,930.71 509,775
61,084,904.61 8,856,700

(52,393,546.54) (7.,596,540)
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Lux
2022 2023 31
Lux
469,011.46 73,916
63,708,086.11 10,040,394
381,350.30 60,101
1,877,336.05 295,868
14 1,130,213.74 178,122
672,433.21 105,975
68,238,430.87 10,754,377
(817,087.83) (128,773)
(11,778,130.05) (1,856,233)
(458,879.24) (72,319)
(100,797.97) (15,886)
(54,277.89) (8,554)
(13,209,172.98) (2,081,766)
55,029,257.89 8,672,611
(65,657,801.78) (10,347,670)
540,875.00 85,242
40,725,446.56 6,418,330
1,417,177.05 223,347
(19,293,516.40) (3,040,658)
(42,267,819.57) (6,661,408)
12,761,438.32 2,011,203
(40,478,422.72) (6,379,399)
(2,756,629.24) (434,445)
(1,807,884.31) (284,923)
(45,042,936.27) (7,098,767)

(32,281,497.95) (5,087,564)
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Lux
2022 2023 31
Lux
353,250.09 56,940
7,870,813.76 1,268,696
286,767.78 46,224
8,876,192.64 1,430,753
14 102,374.64 16,502
140,519.34 22,650
17,629,918.25 2,841,767
(9,489,069.83) (1,529,543)
(2,313,650.23) (372,937)
(94,857.26) (15,290)
(80,469.77) (12,971)
(142,598.61) (22,985)
(12,120,645.70) (1,953,727)
5,509,272.55 888,040
(27,382,439.86) (4,413,775)
77,951.23 12,565
(5,753.45) (927)
(4,874.41) (786)
(15,933,449.77) (2,568,313)
3,968,338.93 639,657
8,188,455.63 1,319,897
(31,091,771.70) (5,011,683)
(25,582,499.15) (4,123,643)
(9,430,967.32) (1,520,178)
(61,718.13) (9,948)
12,257.41 1,976
211,586.95 34,106
416,732.56 67,173
1,300,047.62 209,555
(3,037,841.26) (489,670)
(10,589,902.17) (1,706,986)

(36,172,401.32) (5,830,629)
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Lux
2022 2023 31
Lux

3,629,744 ,349.84 572,047,710

501,803,174.55 79,084,180

(1,249,732,795.23) (196,957,889)

(747,929,620.68) (117,873,708)

(46,466,239.49) (7,323,079)

85,460,758.37 13,468,616

(232,451,073.23) (36,634,289)

(12,617,315.77) (1,988,489)

(159,607,630.63) (25,154,163)

2,675,740,859.04 421,696,759

2023 31 2022 31

3,615,928,042.16
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Lux
2022 2023 31
Lux

381,371,627.11 36,523,961

47,200,428.11 4,520,385
(93,366,137.42) (8,941,675)
(46,165,709.31) (4,421,290)
(2,818,004.77) (269,880)

7,470,754.15 715,474
(17,683,213.12) (1,693,521)

8,354,427.14 800,103

(1,858,031.83) (177,944)

330,529,881.20 31,654,847

2022 2023 31
P-acc P-dist

324,657.2900 620,597.6220

11,976.5540 21,000.5440

(46,186.3370) (103,686.5860)

290,447.5070 537,911.5800

Lux
P-dist 2022 6 1 2022 6 7 1.82
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Lux
2022 2023 31
Lux
177,740,627.69 28,011,923
6,116,114.76 963,900
(43,625,388.84) (6,875,361)
(37,509,274.08) (5,911,462)
(725,931.82) (114,407)
2,137,065.64 336,802
(9,101,029.58) (1,434,322)
(15,141,118.25) (2,386,240)
(22,105,082.19) (3,483,761)
117,400,339.60 18,502,294
2022 2023 31

P-acc P-dist
252,566.4880 290,830.4380
2,971.8060 11,752.9910
(29,858.8280) (26,620.7410)
225,679.4660 275,962.6880

Lux
P-dist 2022 6 1 2022 6 7 2.45

Lux
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Lux

2022 2023 31
611,977,496.21 88,730,617
193,359,947.17 28,035,259
(332,250,798.96) (48,173,043)
(138,890,851.79) (20,137,785)
(8,238,042.13) (1,194,434)
13,286,762.91 1,926,448
(126,765,214.06) (18,379,688)
61,084,904.61 8,856,700
(52,393,546.54) (7,596,540)
412,455,055.75 59,801,859

2022 2023 31

P-acc

249,429.2450
24,077.0630

Lux

Lux

Lux
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Lux
2022 2023 31
Lux
1,431,122,028.59 225,544,832
169,351,721.75 26,689,831
(387,922,901.49) (61,136,649)
(218,571,179.74) (34,446,818)
(32,068,965.10) (5,054,069)
55,029,257.89 8,672,611
(42,267,819.57) (6,661,408)
(45,042,936.27) (7,098,767)
(32,281,497.95) (5,087,564)
1,148,200,385.80 180,956,381
2022 2023 31

( ) ( )

P-acc P-acc P-mdist P-mdist
795,564.4730 311,545.3350 793,035.7560 2,485,152.6710
72,172.7670 123,086.3640 36,495.5910 91,651.8540
(176,423.0360) (261,521.7810) (154,714.8370) (595,561.9560)
691,314.2040 173,109.9180 674,816.5100 1,981,242.5690

Lux
Lux

P-mdist 2022 19 2022 22 0.46
P-mdist 2022 16 2022 19 0.44
P-mdist 2022 15 2022 21 0.44
P-mdist 2022 15 2022 20 0.40
P-mdist 2022 16 2022 19 0.42
P-mdist 2022 15 2022 20 0.42
P-mdist 2022 10 17 2022 10 20 0.40
P-mdist 2022 11 15 2022 11 18 0.45
P-mdist 2022 12 15 2022 12 20 0.46
P-mdist 2023 17 2023 20 0.46
P-mdist 2023 15 2023 21 0.47
P-mdist 2023 15 2023 20 0.47
( )P-mdist 2022 19 2022 22 0.38
( )P-mdist 2022 16 2022 19 0.41
( )P-mdist 2022 15 2022 21 0.40
( )P-mdist 2022 15 2022 20 0.37
( )P-mdist 2022 16 2022 19 0.39
( )P-mdist 2022 15 2022 20 0.38
( )P-mdist 2022 10 17 2022 10 20 0.37
( )P-mdist 2022 11 15 2022 11 18 0.49
( )P-mdist 2022 12 15 2022 12 20 0.50
( )P-mdist 2023 17 2023 20 0.50
( )P-mdist 2023 15 2023 21 0.52
( )P-mdist 2023 15 2023 20 0.51
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Lux
2022 2023 31
Lux

337,498,166.88 54,401,330

33,751,750.17 5,440,445
(120,181,903.35) (19,372,121)
(86,430,153.18) (13,931,676)
(884,900.50) (142,637)

5,509,272.55 888,040
(31,091,771.70) (5,011,683)
(10,589,902.17) (1,706,986)
(36,172,401.32) (5,830,629)

214,010,711.88 34,496,387

2022 2023 31
( )
P-dist

47,284.3700

434.5350
(5,660.4120)

42 ,058.4930

Lux
P-dist 2022 2022 1.83

Lux
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2023 31

2023 31

1.622172
0.992526
1.086450
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2023 31 Lux Lux
Lux
Lux
Lux
13,637.00
13,637.00
Lux
Lux
20,302.62
20,302.62
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34,092.50
2,675,706,766.54

Lux
1.300 1.350
Lux
Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
Lux
1.140 1.190

146/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

147/485



10

0.05

148/485

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

0.01

2010



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2022 2023 31
Lux
1,285,415,459.16 29.19
275,701,064.28 2.71
Lux
11,199.37 0.00
0.00
10
Lux
24,335,669.50 0.55
67,866,848.04 0.67
Lux
2023 31
Lux
F-acc 9,129.00 0.01
9,130.00 0.01
F-acc
Lux
2023 31
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Lux

P-acc

10,976

0.20

2023 31

2022

2023 31

Lux
27,318,406.25 5,913,421.90
23,962,853.85 4,896,704.70
44,884,717.59 79,123,409.77
69,947,810.25 139,681,639.18
Lux
X
Lux
754,000.00
1,347,056.83
Lux
2,969,263.63 2,945,372.54

252,343,944.44

72,533,566.45

2,624,736.48

2,603,617.50
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Lux

59,423,231.12

99,447,941.44

103,279,082.19

202,436,776.36

12

Lux

=

.38

.89

.89

.98

.98

.31

.37

.31

.37

Rrlr|lr]lr|lr|lololo]lo

.27

Lux
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12
Lux
27.33
42.93
65.60
88.46
43.21
Lux
10
2023 31
Lux
11,157.42
8,522.70
13,653.85
19,277.56
Lux
11.
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Lux
ISNS BANK 06.250% 26/10/20 1,300,000.00
SNS REAAL FRN PERPET 1,000,000.00
12.
Lux Lux 2022 30
Lux Lux 2022 30
13
14
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Lux
-261.164.21 0.00
65.990.86 0.00
5.124.194.64 0.00
59.642.95 0.00
-216.702.98 0.00
23.995.13 0.00
194.011.20 0.00
Lux
-131.226.86 0.00
2.620.49 0.00
11.282.02 0.00
66.155.83 0.00
-95.418.41 0.00
6.328.78 0.00
-135.009.51 0.00
473.308.74 0.00
-52.028.81 0.00
96.404.47 0.00
-2.172.95 0.00
Lux
-261,866.00 0.00
50,819.23 0.00
657,821.14 510.000.00
713,237.21 650.000.00
-441,544 .92 0.00
-1,434,561.01 0.00
-4,310,600.37 0.00
29,529.91 0.00
-317,883.30 0.00
Lux
-811,955.17 0.00
2,265.91 0.00
203,562.03 0.00
2,295,514.65 0.00
17,256.06 0.00
-119,568.24 0.00
-380,348.68 0.00
-92,759.56 21,835.58
-477,301.20 0.00
581,551.95 0.00
59,715.12 0.00
Lux
Lux
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100.00
0.00
0.00
Lux
100.00
0.00
0.00
Lux
100.00
0.00
0.00
2023 31 2023 31
Lux
104,172,959.74 109,593,928.12
47.92 52.08 0.00
22,584,847.83 24,124,226.66 47.92 52 08 0.00
263,943,241.81 270,513,213.08 47.92 5208 0.00
20,017,600.72 22,057,170.91 47.92 5208 0.00
2023 31
31
Lux
Lux Lux Lux
Lux
418,079.92 144,215.05 1,883,689.57 170,624.40
54,952.39
132,542.82 44,528.11 581,587.80
13,297.37
34,689.15 13,157.91 171,888.03
102,374.64
250,847.95 86,529.03 1,130,213.74
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Lux

2022 30
10
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Lux
2023 31
AUD
AUD TRITON BOND TRUST 21 IN RESPECT 1M BBSW+85BP 21-22.10.52 1 000 000.00 456 035.73 0.14
Total AUD 456 035.73 0.14
456 035.73 0.14
AUD
AUD AT&T INC 3.45000% 18-19.09.23 4 400 000.00 4 382 488.00 1.33
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.00000% 17-20.04.29 2 000 000.00 1 932 100.00 0.58
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.50000% 17-20.11.37 2 700 000.00 2 416 284.00 0.73
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 20-08.03.33 4 300 000.00 3 566 635.00 1.08
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.75000% 21-20.03.34 4 400 000.00 3 456 024.00 1.05
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 22-20.02.35 4 200 000.00 4 387 446.00 1.33
AUD QUEENSLAND TREASURY CORP-144A-REG-S 3.25000% 18-21.08.29 4 600 000.00 4 501 468.00 1.36
Total AUD 24 642 445.00 7.46
24 642 445.00 7.46
AUD
AUD SHINHAN BANK CO LTD 3M BBSW+195BP 22-16.11.25 2 900 000.00 2 952 693.00 0.89
AUD STANDARD CHARTERED PLC-REG-S 2.900%/VAR 19-28.06.25 3 500 000.00 3 380 825.00 1.02
Total AUD 6 333 518.00 1.91
6 333 518.00 1.91
AUD
AUD ASIAN DEVELOPMENT BANK 0.50000% 20-05.05.26 3 400 000.00 3 088 118.00 0.93
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 1 000 000.00 993 790.00 0.30
AUD AURIZON NETWORK PTY LTD 2.90000% 20-02.09.30 2 700 000.00 2 127 438.00 0.64
AUD AUSGRID FINANCE PTY LTD-REG-S 3.75000% 17-30.10.24 1 900 000.00 1 884 876.00 0.57
AUD AUSNET SERVICES HOLDINGS PTY LTD 2.60000% 19-31.07.29 500 000.00 425 760.00 0.13
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 16-21.05.26 1 000 000.00 972 780.00 0.29
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 22-22.10.32 1 400 000.00 1 231 076.00 0.37
AUD BARCLAYS PLC-REG-S 3.25000% 19-26.06.24 2 000 000.00 1 944 640.00 0.59
AUD EUROPEAN INVESTMENT BANK-REG-S 3.10000% 16-17.08.26 2 800 000.00 2 752 624.00 0.83
AUD EXPORT FINANCE&INSURANCE CORP 1.46500% 21-18.08.31 2 500 000.00 2 056 525.00 0.62
AUD INCITEC PIVOT LTD 4.30000% 19-18.03.26 2 300 000.00 2 271 020.00 0.69
AUD INTERNATIONAL BANK FOR RECONSTRUCTION 4.40000% 23-
13.01.28 5 100 000.00 5 232 294.00 1.58
AUD INTERNATIONAL FINANCE CORP-REG-S 3.20000% 16-22.07.26 3 600 000.00 3 547 548.00 1.07
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AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.00000% 16-

19.10.26 1 900 000.00 1 858 105.00 0.56
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.30000% 18-
14.08.28 2 600 000.00 2 520 336.00 0.76
AUD KOMMUNALBANKEN AS 0.60000% 20-01.06.26 2 800 000.00 2 529 268.00 0.77
AUD LANDESKREDITBANK B-WUERTT FOERDBK 4.25000% 14-07.08.25 1 900 000.00 1 912 521.00 0.58
AUD LLOYDS BANKING GROUP PLC 5.80200% 23-17.03.29 2 600 000.00 2 568 124.00 0.78
AUD MACQUARIE BANK LTD-REG-S 1.75000% 19-07.08.24 4 200 000.00 4 057 410.00 1.23
AUD MCDONALD*S CORP 3.00000% 19-08.03.24 3 600 000.00 3 561 912.00 1.08
AUD NATIONAL HOUSING FINANCE AND INV CORP 2.38000% 19-
28.03.29 500 000.00 464 500.00 0.14
AUD NATIONAL HOUSING FINANCE AND INV CORP 1.52000% 19-
27.05.30 1 900 000.00 1 638 313.00 0.50
AUD NATIONAL HOUSING FINANCE AND INV CORP 1.41000% 20-
29.06.32 1 600 000.00 1 279 024.00 0.39
AUD NEW SOUTH WALES TREASURY CORP 3.00000% 17-20.05.27 8 400 000.00 8 259 132.00 2.50
AUD QANTAS AIRWAYS LTD 3.15000% 21-27.09.28 1 400 000.00 1 243 004.00 0.38
AUD TASMANIAN PUBLIC FINANCE-REG-S 2.50000% 21-21.01.33 1 600 000.00 1 396 352.00 0.42
AUD TREASURY CORP OF VICTORIA 2.50000% 19-22.10.29 1 300 000.00 1 210 781.00 0.37
AUD TREASURY CORP OF VICTORIA 2.25000% 19-20.11.34 4 300 000.00 3 503 038.00 1.06
AUD TREASURY CORP OF VICTORIA 1.25000% 20-19.11.27 5 400 000.00 4 886 730.00 1.48
AUD TREASURY CORP OF VICTORIA-REG-S 3.00000% 15-20.10.28 7 900 000.00 7 677 141.00 2.32
AUD TREASURY CORP OF VICTORIA 4.25000% 13-20.12.32 2 300 000.00 2 336 271.00 0.71
AUD TREASURY CORP OF VICTORIA 2.00000% 20-20.11.37 2 700 000.00 1 981 557.00 0.60
AUD WESTERN AUSTRALIAN TREASURY CORP 3.00000% 17-21.10.26 4 300 000.00 4 244 831.00 1.28
AUD WESTERN AUSTRALIAN TREASURY CORP 3.25000% 18-20.07.28 1 800 000.00 1 778 238.00 0.54
AUD WOOLWORTHS GROUP LTD 2.85000% 19-23.04.24 900 000.00 887 895.00 0.27
AUD WOOLWORTHS LTD-REG-S 1.85000% 21-15.11.27 1 500 000.00 1 337 715.00 0.40
Total AUD 91 660 687.00  27.73
91 660 687.00 27.73
AUD
AUD AUSTRALIA 4.75000% 11-21.04.27 300 000.00 320 049.00 0.10
AUD AUSTRALIA-REG-S 1.00000% 20-21.12.30 11 900 000.00 10 095 722.00 3.05
AUD AUSTRALIA-REG-S 2.50000% 18-21.05.30 1 800 000.00 1 721 304.00 0.52
AUD AUSTRALIA-REG-S 2.75000% 18-21.05.41 7 700 000.00 6 710 088.00 2.03
AUD AUSTRALIA-REG-S 2.75000% 18-21.11.29 9 300 000.00 9 079 590.00 2.75
AUD AUSTRALIA-REG-S 3.00000% 16-21.03.47 5 800 000.00 5 068 968.00 1.53
AUD AUSTRALIA-REG-S 3.25000% 15-21.06.39 2 300 000.00 2 186 311.00 0.66
AUD AUSTRALIA-REG-S 3.25000% 12-21.04.29 8 000 000.00 8 063 040.00 2.44
AUD AUSTRALIA-REG-S 3.25000% 13-21.04.25 8 900 000.00 8 950 819.00 2.71
AUD AUSTRALIAN CAPITAL TERRITORY 1.75000% 19-23.10.31 1 300 000.00 1 093 742.00 0.33
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 1.75000% 21-17.05.30 2 900 000.00 2 527 756.00 0.76
AUD AUSTRALIAN CAPITAL TERRITORY 4.50000% 23-23.10.34 2 500 000.00 2 578 875.00 0.78
AUD EUROPEAN INVESTMENT BANK 4.20000% 23-21.08.28 4 500 000.00 4 569 750.00 1.38
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 19-20.03.31 3 600 000.00 3 136 716.00 0.95
AUD NORTHERN TERRITORY CORP 3.50000% 18-21.05.30 900 000.00 878 526.00 0.27
AUD QUEENSLAND TREASURY CORP-REG-S 6.50000% 08-14.03.33 800 000.00 963 328.00 0.29
AUD QUEENSLAND TREASURY CORP-144A-REG-S 4.75000% 14-21.07.25 500 000.00 514 620.00 0.16
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.25000% 20-10.03.31 2 500 000.00 2 060 075.00 0.62
AUD QUEENSLAND TREASURY CORP-144A-REG-S 1.50000% 21-20.08.32 3 300 000.00 2 662 308.00 0.81
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR 1.75000% 21-24.05.34 3 200 000.00 2 495 040.00 0.75
AUD SOUTH AUSTRALIAN GOVERNMENT FIN-REG-S 2.00000% 21-
23.05.36 2 200 000.00 1 670 658.00 0.51
AUD SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 4.75000% 23-
24.05.38 1 500 000.00 1 530 420.00 0.46
AUD SUNCORP-METWAY LTD-REG-S 3.25000% 16-24.08.26 2 000 000.00 1 935 100.00 0.59
AUD TASMANIAN PUBLIC FINANCE CORP 2.00000% 19-24.01.30 2 400 000.00 2 147 064.00 0.65
AUD TASMANIAN PUBLIC FINANCE CORP-REG-S 2.25000% 21-22.01.32 3 200 000.00 2 790 496.00 0.84
AUD TREASURY CORP OF VICTORIA-REG-S 2.25000% 21-15.09.33 3 500 000.00 2 938 775.00 0.89
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AUD TREASURY CORP OF VICTORIA 2.00000% 21-17.09.35 7 800 000.00 6 041 724.00 1.83
AUD WESTERN AUSTRALIAN TREASURY CORP-REG-S 2.00000% 19-

24.10.34 3 000 000.00 2 416 080.00 0.73
Total AUD 97 146 944.00  29.39

97 146 944.00 29.39

220 239 629.73  66.63

AUD
AUD  ING BANK (AUSTRALIA) LTD-REG-S 1.10000% 21-19.08.26 2 400 000.00 2 151 072.00  0.65
Total AUD 2 151 072.00  0.65
2 151 072.00  0.65

AUD
AUD  BANK OF QUEENSLAND LTD 1.40000% 21-06.05.26 3 800 000.00 3 441 698.00  1.04
AUD  COMMONWEALTH BANK OF AUSTRALIA 2.40000% 22-14.01.27 3 500 000.00 3 258 045.00  0.99
AUD  COMMONWEALTH BANK OF AUSTRALIA-REG-S 5.00000% 23-13.01.28 4 100 000.00 4196 514.00  1.27
AUD  COMPUTERSHARE US INC 3.14700% 21-30.11.27 1 100 000.00 1007 127.00  0.30
AUD  CPIF FINANCE PTY LTD-REG-S 2.48500% 20-28.10.30 900 000.00 705 501.00  0.21
AD  CPPIB CAPITAL INC-REG-S 4.45000% 22-01.09.27 3 200 000.00 3237 632.00  0.98
AUD  DOWNER GROUP FINANCE PTY 3.70000% 19-29.04.26 2 600 000.00 2 436 564.00  0.74
AUD  DWPF FINANCE PTY 1.90000% 21-04.08.28 1 500 000.00 1268 580.00  0.38
AUD  EDITH COWAN UNIVERSITY 3.00000% 19-11.04.29 1 300 000.00 1183 130.00  0.36
AUD  ELECTRANET PTY LTD 2.47370% 21-15.12.28 900 000.00 776 349.00  0.24
AUD  ENERGY PARTNERSHIP GAS PTY LTD-REG-S 3.64200% 17-11.12.24 1 000 000.00 985 790.00  0.30
AUD  GTA FINANCE CO PTY LTD 2.20000% 20-26.08.27 600 000.00 529 494.00  0.16
AUD  INTER-AMERICAN DEVELOPMENT BANK 1.00000% 21-04.08.28 3 500 000.00 2993 165.00  0.91
AUD  MACQUARIE UNIVERSITY-REG-S 3.50000% 18-07.09.28 990 000.00 935 906.40  0.28
AUD  MACQUARIE UNIVERSITY-REG-S 2.25000% 19-22.05.30 2 100 000.00 1767 801.00  0.54
AUD  MONASH UNIVERSITY 4.05000% 22-06.04.29 1 100 000.00 1064 646.00  0.32
AUD  NBN CO LTD-REG-S 1.00000% 20-03.12.25 7 000 000.00 6 417 880.00  1.94
AUD  PACIFIC NATIONAL FINANCE PTY LTD-REG-S 3.80000% 21-

08.09.31 2 200 000.00 1753 796.00  0.53
AUD  SUNCORP METWAY INSURANCE LTD 4.40000% 22-22.08.25 1 600 000.00 1508 592.00  0.48
AUD  SUNCORP-METWAY LTD 2.50000% 22-25.01.27 3 300 000.00 3062 334.00  0.93
AUD  SVENSKA HANDELSBANKEN AB-REG-S 5.00000% 23-02.03.28 2 600 000.00 2 651 610.00  0.80
AUD  TRANSPOWER NEW ZEALAND LTD-REG-S 4.97700% 22-29.11.28 800 000.00 824 112.00  0.25
AUD  UNITED ENERGY LTD-REG-S 3.50000% 16-12.09.23 1 100 000.00 1096 810.00  0.33
AUD  UNIVERSITY OF MELBOURNE 4.67400% 22-22.08.29 1 900 000.00 1920 121.00  0.58
AUD  UNIVERSITY OF WOLLONGONG/THE 3.50000% 17-08.12.27 1 200 000.00 1 144 344.00  0.35
AUD  VICTORIA POWER NETWORKS FINANCE PTY LTD 2.13200% 21-

21.04.28 1 400 000.00 1217 174.00  0.37
AD \JRGIN AUSTRALIA HOLDINGS DEFAULTED 8.07500% 19-

05.03.24 500 000.00 1705.00  0.00
AUD  WESTCONNEX FIN CO PTY LTD-REG-S 3.15000% 21-31.03.31 2 600 000.00 2 161 510.00  0.65
AUD  WESTPAC BANKING CORP 4.80000% 23-16.02.28 4 600 000.00 4660 996.00  1.41
AUD WSO FINANCE PTY LTD 4.50000% 17-31.03.27 700 000.00 698 922.00  0.21
Total AUD 58 907 848.40  17.85

58 997 848.40  17.85
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AUD
AUD BENDIGO & ADELAIDE BANK LTD LTD 1.70000% 19-06.09.24 4 000 000.00 3 857 800.00 1.17
AUD NORTHERN TERRITORY CORP-REG-S 6.00000% 01-15.03.24 800 000.00 818 680.00 0.25
AUD NORTHERN TERRITORY TREASURY CORP 2.50000% 21-21.05.32 1 900 000.00 1 662 348.00 0.50
AUD NSW ELECTRICITY NETWORKS FINANCE PTY 2.54300% 20-23.09.30 1 900 000.00 1 548 842.00 0.47
AUD SUNCORP-METWAY LTD 3.00000% 18-13.09.23 2 500 000.00 2 486 875.00 0.75
AUD SUNCORP-METWAY LTD 4.85000% 22-17.10.25 1 500 000.00 1 518 840.00 0.46
AUD UBS AG AUSTRALIA-REG-S 1.10000% 21-26.02.26 4 700 000.00 4 234 982.00 1.28
AUD WESTERN AUSTRALIAN TREASURY CORP 1.50000% 21-22.10.30 5 700 000.00 4 856 286.00 1.47
Total AUD 20 984 653.00 6.35
20 984 653.00 6.35
82 133 573.40  24.85
AUD
AUD TORRENS SERIES TRUST 1M BBSW+60BP 21-09.11.52 2 700 000.00 1 324 266.55 0.40
Total AUD 1 324 266.55 0.40
1 324 266.55 0.40
AUD
AUD AGI FINANCE PTY LTD-REG-S 1.81520% 20-23.11.28 2 800 000.00 2 334 892.00 0.71
AUD CIP FUNDING PTY LTD 3.02600% 21-16.12.27 1 900 000.00 1 732 002.00 0.53
AUD NETWORK FINANCE CO PTY LTD 2.25000% 19-11.11.26 1 200 000.00 1 099 560.00 0.33
AUD TELSTRA GROUP LTD 4.90000% 23-08.03.28 1 500 000.00 1 533 150.00 0.46
AUD UNIVERSITY OF TECHNOLOGY SYDNEY 3.75000% 17-20.07.27 1 000 000.00 975 370.00 0.30
Total AUD 7 674 974.00 2.33
7 674 974.00 2.33
AUD
AUD EXPORT DEVELOPMENT CANADA 4.50000% 23-06.09.28 2 900 000.00 2 978 648.00 0.90
AUD ING BANK AUSTRALIA LTD-REG-S 4.50000% 22-26.05.29 3 200 000.00 3 115 840.00 0.94
AUD KOREA HOUSING FINANCE CORP 4.47500% 23-06.04.26 3 300 000.00 3 301 683.00 1.00
Total AUD 9 396 171.00 2.84

9 396 171.00 2.84

18 395 411.55 5.57

320 768 614.68  97.05
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AUD AUSTRALIA 3YR BOND FUTURE 15.06.23 -45.00 -36 055.80 -0.01
AUD AUSTRALIA 10YR BOND FUTURE 15.06.23 195.00 528 520.55 0.16
492 464.75 0.15

492 464.75 0.15

492 464.75 0.15

395 829.60 0.12
12 597 291.80 3.81
-3 724 319.63  -1.13
330 529 881.20 100.00
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Lux

2023 31
BRL
BRL  BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 10 000.00 1588 164.69  1.35
Total BRL 1588 164.69  1.35
EUR
EUR  ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 195 000.00 145 264.08  0.12
EUR  ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 600 000.00 529 128.00  0.45
EUR  ANHEUSER-BUSCH INBEV SA/NV-REG-S 3.70000% 20-02.04.40 100 000.00 94 204.37  0.08
EUR  ARGENTINA, REPUBLIC OF 0.12500% 20-09.07.30 679 000.00 158 207.00  0.14
EUR  ARGENTINA, REPUBLIC OF 0.50000% 20-09.07.29 22 046.00 5226.28  0.00
EUR  AT&T INC 1.60000% 20-19.05.28 350 000.00 315 203.70  0.27
EUR  BACARDI LTD-REG-S 2.75000% 13-03.07.23 100 000.00 99 502.00  0.08
EUR  BP CAPITAL MARKETS PLC-REG-S 1.87600% 20-07.04.24 700 000.00 689 234.07  0.59
EUR  CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 530 000.00 520 803.97  0.44
EUR  CHILE, REPUBLIC OF 0.83000% 19-02.07.31 700 000.00 548 100.00  0.47
EUR  CHINA, PEOPLE S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 435 000.00 208 328.43  0.25
EUR  CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 010 000.00 905 208.46  0.77
EUR  FISERV INC 1.62500% 19-01.07.30 200 000.00 168 091.20  0.14
EUR  GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 245 000.00 192 370.94  0.16
EUR  HEIDELBERGCEMENT AG-REG-S 3.75000% 23-31.05.32 610 000.00 570 703.80  0.49
EUR  HOLDING D~ INFRAS DES METIERS-REG-S 4.50000% 23-06.04.27 240 000.00 239 152.80  0.20
EUR  INDONESIA, REPUBLIC OF 1.40000% 19-30.10.31 400 000.00 313 075.00  0.27
EUR  LVMH MOET HENNESSY LOUIS VUITTON-REG-S 0.12500% 20-

11.02.28 200 000.00 172 932.00  0.15
EUR  MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 254 283.56  0.22
EUR  PERU, REPUBLIC OF 1.25000% 21-11.03.33 400 000.00 287 700.00  0.25
EUR  TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 140 000.00 116 770.75  0.10
EUR  TURKEY, REPUBLIC OF 4.37500% 21-08.07.27 600 000.00 549 000.00  0.47
EUR  VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 145 000.00 120 355.80  0.10
Total EUR 7202 846.21  6.21
UsD
USD  ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DOWN 20-

31.07.35 198 120.00 60 325.44  0.05
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 75 600.00 32 195.85  0.03
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 90 800.00 24 983.69  0.02
USD  ENBRIDGE INC 5.70000% 23-08.03.33 55 000.00 52 655.82  0.05
USD  INTEL CORP 5.70000% 23-10.02.53 105 000.00 98 635.41  0.08
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 700 000.00 514 143.60  0.44
USD  PEGASUS HAVA TASIMACILIGI AS-REG-S 9.25000% 21-30.04.26 260 000.00 239 954.67  0.21
USD  RAKUTEN GROUP INC-REG-S 10.25000% 22-30.11.24 450 000.00 393 483.37  0.34
USD  RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 380 000.00 238 314.51  0.20
USD  SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 320 000.00 246 141.77  0.21
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.45000% 21-

11.01.31 200 000.00 25 311.80  0.02
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-

16.01.27 200 000.00 25 772.01  0.02
Total USD 1951 917.94  1.67

10 832 928.84 9.23
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usD
usD ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 16 232.00 4 428.89 0.00
Total USD 4 428.89 0.00
4 428.89 0.00

EUR
EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 400 000.00 339 272.00 0.29
EUR BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 375 000.00 278 062.50 0.24
EUR CREDIT SUISSE GROUP-REG-S 2.125%/VAR 22-13.10.26 420 000.00 381 472.56 0.32
EUR CREDIT SUISSE GROUP-REG-S 2.875%/VAR 22-02.04.32 270 000.00 223 508.70 0.19
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 100 000.00 83 079.40 0.07
EUR MORGAN STANLEY 0.406%VAR 21-29.10.27 300 000.00 261 894.00 0.22
EUR VIRGIN MONEY UK PLC-REG-S 4.625%/VAR 23-29.10.28 355 000.00 338 026.03 0.29
EUR WESTPAC BANKING CORP-REG-SUB 0.766%/VAR 21-13.05.31 500 000.00 433 161.20 0.37
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 400 000.00 335 100.00 0.29
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 400 000.00 295 000.00 0.25
Total EUR 2 968 576.39 2.53

usb
usD BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 300 000.00 273 071.23 0.23
usb SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 200 000.00 183 916.05 0.16
usD SOCIETE GENERALE SA-REG-S-SUB 9.375%/VAR 22-PRP 200 000.00 174 191.17 0.15
Total USD 631 178.45 0.54
3 599 754.84 3.07

EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 500 000.00 419 625.00 0.36
EUR AEROPORTI DI ROMA SPA-REG-S 1.75000% 21-30.07.31 215 000.00 172 547.12 0.15
EUR AKER BP ASA-REG-S 1.12500% 21-12.05.29 300 000.00 248 388.00 0.21
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 1.15000% 18-22.01.27 200 000.00 183 949.20 0.16
EUR AROUNDTOWN SA-REG-S 2.00000% 18-02.11.26 100 000.00 76 545.40 0.07
EUR ASB FINANCE LTD-REG-S 0.25000% 21-08.09.28 350 000.00 289 394.00 0.25
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 185 000.00 154 185.29 0.13
EUR AURIZON NETWORK PTY LTD-REG-S 2.00000% 14-18.09.24 100 000.00 97 258.20 0.08

EUR AUTOROUTES DU SUD DE LA FRANCE SA-REG-S 2.75000% 22-
02.09.32 200 000.00 185 264.00 0.16
EUR BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-

13.01.33 200 000.00 200 998.40 0.17
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 0.87500% 15-13.10.23 200 000.00 196 998.00 0.17
EUR BAT INTERNATIONAL FINANCE PLC-REG-S 1.25000% 15-13.03.27 300 000.00 266 821.20 0.23
EUR BNP PARIBAS-REG-S 0.12500% 19-04.09.26 600 000.00 533 958.00 0.45
EUR BPCE SA-REG-S 4.50000% 23-13.01.33 700 000.00 700 485.45 0.60
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 400 000.00 384 760.27 0.33
EUR CEZ AS-REG-S 2.37500% 22-06.04.27 140 000.00 128 690.80 0.11
EUR CITIGROUP INC-REG-S 2.37500% 14-22.05.24 300 000.00 295 201.80 0.25
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 500 000.00 501 798.00 0.43
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 155 000.00 123 077.75 0.10
EUR CREDIT SUISSE SCHWEIZ AG-REG-S 3.39000% 22-05.12.25 580 000.00 568 686.52 0.48
EUR CTP NV-REG-S 0.87500% 22-20.01.26 700 000.00 583 160.20 0.50
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 120 000.00 109 056.00 0.09
EUR DNB BANK ASA-REG-S 0.05000% 19-14.11.23 335 000.00 327 981.75 0.28
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 300 000.00 299 891.79 0.26
EUR EGYPT, REPUBLIC OF-REG-S 6.37500% 19-11.04.31 400 000.00 237 950.00 0.20
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EUR ELECTRICITE DE FRANCE-REG-S 1.87500% 16-13.10.36 2 000 000.00 1 481 452.00 1.26
EUR ELECTRICITE DE FRANCE-REG-S 4.62500% 23-25.01.43 400 000.00 377 376.80 0.32
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 100 000.00 87 240.77 0.07
EUR ENBW INTERNATIONAL FINANCE BV-REG-S 4.04900% 22-22.11.29 130 000.00 132 326.22 0.11
EUR ENEL FINANCE INTERNATIONAL NV-REG-S 0.37500% 19-17.06.27 400 000.00 347 956.80 0.30
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 700 000.00 1 271 974.00 1.08
EUR EUROPEAN STABILITY MECHANISM-REG-S 0.50000% 16-02.03.26 1 100 000.00 1 023 605.00 0.87
EUR FERROVIE DELLO STATO ITALIANE SPA-REG-S 3.75000% 22-

14.04.27 375 000.00 372 831.00 0.32
EUR FMS WERTMANAGEMENT 0.37500% 15-29.04.30 1 800 000.00 1 501 297.20 1.28
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 4.30000% 23-

15.02.29 320 000.00 315 240.96 0.27
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 3.00000% 18-29.03.25 100 000.00 86 393.75 0.07
EUR GOLDMAN SACHS GROUP INC-REG-S 0.25000% 21-26.01.28 350 000.00 291 630.50 0.25
EUR KAZAKHSTAN, REPUBLIC OF-REG-S 2.37500% 18-09.11.28 800 000.00 720 150.00 0.61
EUR KBC GROUP NV-REG-S 1.12500% 19-25.01.24 200 000.00 195 954.40 0.17
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.37500% 15-

23.04.30 2 000 000.00 1 686 800.00 1.44
EUR METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.00000% 23-

05.04.28 340 000.00 340 145.04 0.29
EUR MEX1CO, UNITED STATES OF 3.00000% 15-06.03.45 200 000.00 145 475.00 0.12
EUR NATIONAL GAS TRANSMISSION PLC-REG-S 4.25000% 23-05.04.30 105 000.00 105 319.20 0.09
EUR NATIONAL GRID PLC-REG-S 3.87500% 23-16.01.29 265 000.00 263 246.23 0.22
EUR NBN CO LTD-REG-S 4.12500% 23-15.03.29 250 000.00 253 934.02 0.22
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 390 000.00 339 112.80 0.29
EUR ORANO SA-REG-S 5.37500% 22-15.05.27 300 000.00 309 444.00 0.26
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 425 000.00 364 493.25 0.31
EUR PHILIP MORRIS INTERNATIONAL INC 2.87500% 14-03.03.26 1 450 000.00 1 413 639.80 1.20
EUR PHILIPPINES, REPUBLIC OF THE 0.87500% 19-17.05.27 500 000.00 438 531.25 0.37
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 560 000.00 377 405.00 0.32
EUR PPF ARENA 1 BV-REG-S 2.12500% 19-31.01.25 450 000.00 425 199.60 0.36
EUR RABOBANK NEDERLAND NV-REG-S 1.50000% 18-26.04.38 1 500 000.00 1 182 615.00 1.01
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 600 000.00 552 548.40 0.47
EUR REN FINANCE B V-REG-S 2.50000% 15-12.02.25 400 000.00 394 891.43 0.34
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 1 000 000.00 736 250.00 0.63
EUR RWE AG-REG-S 2.75000% 22-24.05.30 400 000.00 371 543.91 0.32
EUR SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 170 000.00 155 876.40 0.13
EUR TORONTO-DOMINION BANK/THE-REG-S 3.63100% 22-13.12.29 340 000.00 327 286.72 0.28
EUR UNICAJA BANCO SA-REG-S 4.50000% 22-30.06.25 200 000.00 199 003.60 0.17
EUR VF CORP 4.25000% 23-07.03.29 120 000.00 119 418.36 0.10
EUR VONOVIA SE-REG-S 0.37500% 21-16.06.27 300 000.00 244 306.74 0.21
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 200 000.00 90 860.40 0.08
EUR VONOVIA SE-REG-S 5.00000% 22-23.11.30 100 000.00 93 430.61 0.08
EUR WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900% 22-

20.09.32 105 000.00 102 726.54 0.09
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 925 000.00 764 599.45 0.65
Total EUR 27 290 204.29  23.25
GBP
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 200 000.00 216 232.23 0.18
Total GBP 216 232.23 0.18
usD
usb MONGOLIA,GOVERNMENT OF-REG-S 8.75000% 17-09.03.24 221 000.00 202 562.99 0.17
Total USD 202 562.99 0.17

27 708 999.51  23.60

EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 270 000.00 239 978.16 0.20

Total EUR

239 978.16 0.20

239 978.16 0.20
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EUR
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 89 110.40 0.08
EUR BANK OF AMERICA CORP-REG-S 0.808%/VAR 19-09.05.26 450 000.00 420 194.70 0.36
EUR BARCLAYS PLC-REG-S 3.375%/VAR 20-02.04.25 170 000.00 168 474.08 0.14
EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-

03.10.29 200 000.00 190 818.00 0.16
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 200 000.00 184 612.00 0.16
EUR DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 200 000.00 156 912.80 0.13
EUR DEUTSCHE BANK AG-REG-S 4.000%/VAR 22-24.06.32 500 000.00 432 494.00 0.37
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 100 000.00 97 937.00 0.08
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 750 000.00 708 062.49 0.60
EUR UBS GROUP AG-REG-S 4.625%/VAR 23-17.03.28 400 000.00 399 720.00 0.34
EUR VIRGIN MONEY UK PLC-REG-S 0.000%/VAR 21-27.05.24 230 000.00 228 275.00 0.20
Total EUR 3 076 610.47 2.62

3 076 610.47 2.62

EUR
EUR ABBOTT IRELAND FINCING DAC-REG-S 0.87500% 18-27.09.23 225 000.00 222 324.75 0.19
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 200 000.00 159 056.00 0.14
EUR ALTRIA GROUP INC 2.20000% 19-15.06.27 400 000.00 367 472.80 0.31
EUR AUSTRIA, REPUBLIC OF 2.40000% 13-23.05.34 1 920 000.00 1 810 560.00 1.54
EUR AUTOSTRADE PER L = ITALIA SPA REG-S 2.00000% 21-15.01.30 755 000.00 627 912.48 0.54
EUR BANQUE FEDERATIVE DU CREDIT MUT-REG-S 0.25000% 21-

19.07.28 300 000.00 244 650.00 0.21
EUR BECTON DICKINSON EURO FINANCE SARL 0.33400% 21-13.08.28 350 000.00 294 155.40 0.25
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.00000% 15-22.06.31 1 100 000.00 953 741.80 0.81
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.90000% 15-22.06.38 2 300 000.00 1 936 871.40 1.65
EUR BNZ INTERNATIONAL FUND LTD/LONDON 0.50000% 17-03.07.24 900 000.00 865 549.80 0.74
EUR BPCE SA-REG-S 0.25000% 20-15.01.26 200 000.00 181 814.80 0.16
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 200 000.00 163 332.81 0.14
EUR EUROPEAN INVESTMENT BANK 1.00000% 16-14.04.32 2 000 000.00 1 687 506.86 1.44
EUR EUROPEAN UNION-REG-S 3.00000% 22-04.03.53 650 000.00 610 721.80 0.52
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 295 000.00 261 812.50 0.22
EUR FRANCE, REPUBLIC OF-OAT 4.50000% 09-25.04.41 940 000.00 1 107 316.24 0.94
EUR FRANCE, REPUBLIC OF-OAT-REG-S 3.25000% 12-25.05.45 1 300 000.00 1 308 528.00 1.11
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 700 000.00 486 795.40 0.42
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.50000% 19-25.05.29 500 000.00 439 335.00 0.37
EUR GERMANY, REPUBLIC OF-REG-S 0.50000% 16-15.02.26 2 560 000.00 2 418 570.24 2.06
EUR GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 1 000 000.00 897 558.00 0.76
EUR GREECE, HELLENIC REPUBLIC OF-144A-REG-S 1.87500% 19-

23.07.26 1 100 000.00 1 047 494.80 0.89
EUR IMPERIAL BRANDS FINANCE PLC-REG-S 1.37500% 17-27.01.25 900 000.00 860 144.40 0.73
EUR INTERNATIONAL BUSINESS MACHINES CORP 4.00000% 23-06.02.43 150 000.00 147 300.30 0.13
EUR IRELAND, REPUBLIC OF-REG-S 1.70000% 17-15.05.37 730 000.00 616 182.78 0.53
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 2 300 000.00 1 937 713.20 1.65
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.70000% 16-01.03.47 1 300 000.00 991 263.00 0.84
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.25000% 16-01.09.36 3 500 000.00 2 806 233.47 2.39
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 300 000.00 296 789.46 0.25
EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30 200 000.00 167 212.40 0.14
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-

24.03.25 300 000.00 248 808.00 0.21
EUR NETHERLANDS, KINGDOM OF THE 4.00000% 05-15.01.37 1 200 000.00 1 369 320.00 1.17
EUR PERU, REPUBLIC OF 3.75000% 16-01.03.30 350 000.00 332 784.37 0.28
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.87500% 15-15.10.25 1 000 000.00 1 002 688.00 0.85
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.25000% 18-18.04.34 500 000.00 454 187.00 0.39
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 350 000.00 343 427.00 0.29
EUR SLOVAKIA, REPUBLIC OF-REG-S 0.75000% 19-09.04.30 800 000.00 664 832.00 0.57
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 1 800 000.00 1 438 920.00 1.23
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 700 000.00 644 672.00 0.55
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EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 2 000 000.00 1 747 600.00 1.49
EUR SPAIN, KINGDOM OF-144A-REG-S 2.70000% 18-31.10.48 2 600 000.00 2 153 725.60 1.83
EUR SPAIN, KINGDOM OF-144A-REG-S 1.85000% 19-30.07.35 1 000 000.00 839 844.00 0.72
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 200 000.00 164 162.50 0.14
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 100 000.00 83 354.00 0.07
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 335 000.00 276 063.45 0.24
EUR VERIZON COMMUNICATIONS INC 0.87500% 19-08.04.27 220 000.00 198 740.96 0.17
EUR WINTERSHALL DEA FINANCE BV-REG-S 1.33200% 19-25.09.28 300 000.00 250 019.07 0.21
Total EUR 38 129 067.84  32.48
GBP
GBP BELLIS ACQUISITION CO PLC-REG-S 3.25000% 21-16.02.26 310 000.00 288 449.24 0.24
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 160 000.00 126 644.53 0.11
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 327 437.18 0.28
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 1.25000% 20-

22.10.41 400 000.00 300 368.08 0.26
Total GBP 1 042 899.03 0.89
NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 800 000.00 374 764.61 0.32
NZD NEW ZEALAND 1.75000% 20-15.05.41 2 600 000.00 1 004 117.43 0.86
NZD NEW ZEALAND 2.75000% 21-15.05.51 1 800 000.00 767 903.96 0.65
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 3 100 000.00 1 491 986.79 1.27
Total NZD 3 638 772.79 3.10
usD
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 200 000.00 150 869.81 0.13
usD COUNTRY GARDEN HOLDINGS CO LTD-REG-S 2.70000% 21-12.07.26 200 000.00 97 565.47 0.08
usD EGYPT GOVERNMENT INTERNATIONAL-REG-S 10.87500% 23-

28.02.26 200 000.00 168 473.01 0.14
Total USD 416 908.29 0.35

43 227 647.95  36.82
EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 6.125%/VAR 19-18.01.29 300 000.00 289 500.00 0.25
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 300 000.00 302 928.00 0.26
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 130 000.00 119 925.00 0.10
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 100 000.00 87 000.80 0.07
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 200 000.00 191 348.00 0.16
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 200 000.00 161 500.00 0.14
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 595 000.00 481 950.00 0.41
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 100 000.00 85 007.20 0.07
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 76 500.00 0.07
Total EUR 1 795 659.00 1.53
usb
usD CREDIT SUISSE GROUP AG-REG-S-SUB 7.500%/VAR 18-PRP 500 000.00 20 709.65 0.02
Total USD 20 709.65 0.02
1 816 368.65 1.55

usD
usD AMERICA, UNITED STATES OF 0.750%/CPI LINKED 15-15.02.45 1 700 000.00 1692 731.37 1.44

Total USD

1 692 731.37 1.44

1 692 731.37 1.44

92 199 448.68  78.53
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usD
usD SOF1 PROFESSIONA LOAN PROGRAM LLC-144A VAR 17-26.03.40 475 000.00 400 813.61 0.34
Total USD 400 813.61 0.34
400 813.61 0.34
usD
usD BENCHMARK MORTGAGE TRUST-SUB 3.97900% 19-01.03.62 750 000.00 618 316.78 0.53
usD MSBAM LYNCH TRUST-SUB 3.99400% 16-01.12.49 313 000.00 263 781.31 0.22
Total USD 882 098.09 0.75
882 098.09 0.75
usD
usD AVENTURA MALL TRUST-144A FLR 18-01.07.40 650 000.00 559 927.10 0.48
usD BAMLL COMMERCIAL MORT SET-144A 1M LIBOR+135BP 18-15.09.34 550 000.00 485 799.77 0.41
usD BANK 2017-BNK9 VAR 17-01.11.54 450 000.00 379 311.25 0.32
usD BBCMS TRUST CBM-144A 1M LIBOR+119.1098BP 18-15.07.37 550 000.00 485 984.29 0.42
usD BENCHMARK MORTGAGE TRUST VAR 18-01.02.51 250 000.00 210 974.89 0.18
usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+145BP 19-
15.12.37 175 000.00 157 229.19 0.13
usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP 19-
15.12.37 430 000.00 385 837.98 0.33
usb CORE TRUST CORE-144A 1M LIBOR+110BP 19-15.12.31 230 000.00 38 694.43 0.03
usb GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43 1 225 000.00 999 020.45 0.85
usb JP MORGAN CHASE MORTGAGE SECURITIES-144A-SUB FLR 18-
01.01.31 685 000.00 629 769.69 0.54
Total USD 4 332 549.04 3.69
4 332 549.04 3.69
usD
usb AVOLON HOLDINGS FUNDING LTD-144A 2.12500% 21-21.02.26 165 000.00 134 147.45 0.11
usb SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53 415 000.00 372 361.28 0.32
Total USD 506 508.73 0.43
506 508.73 0.43
RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30 270 000 000.00 159 920.08 0.14
Total RUB 159 920.08 0.14
159 920.08 0.14
NzD
NZD NEW ZEALAND 2.500%/CP1 LINKED 17-20.09.40 6 800 000.00 4 812 042.90 4.10
Total NZD 4 812 042.90 4.10

4 812 042.90 4.10

11 093 932.45 9.45
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2010 12 17 41 (Le)

EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 100.00 13 637.00 0.01
usD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 33 200.00 1 712 789.36 1.46
usD UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC 285.00 1 436 345.44 1.22
3 162 771.80 2.69
3 162 771.80 2.69

2010 12 17
3 162 771.80 2.69

EUR

EUR JPM/ITRX.XOVER.S38-V1 SWAPTION PUT 550.00000% 23-19.04.23 -5 000 000.00 -2 944.00 0.00
EUR JPM/ITRX XOVER EUROPE SWAPTION PUT 500.00000% 23-19.04.23 -5 000 000.00 -6 490.00 -0.01
EUR JPM/ITRX XOVER EUROPE SWAPTION PUT 450.00000% 23-19.04.23 5 000 000.00 16 594.00 0.02
Total EUR 7 160.00 0.01
7 160.00 0.01
7 160.00 0.01
106 463 312.93  90.68
EUR EURO BTP ITALY GOVERNMENT FUTURE 08.06.23 6.00 27 720.00 0.02
EUR SHORT EURO BTP ITALY GOVERMENT FUTURE 08.06.23 65.00 82 230.00 0.07
EUR EURO-BUND FUTURE 08.06.23 40.00 203 600.00 0.17
EUR EURO-BOBL FUTURE 08.06.23 92.00 255 760.00 0.22
EUR EURO-SCHATZ FUTURE 08.06.23 -71.00 36 150.00 0.03
EUR EURO-BUXL FUTURE 08.06.23 -12.00 -112 560.00  -0.10
EUR EURO-OAT FUTURE 08.06.23 70.00 322 000.00 0.28
GBP LONG GILT FUTURE 28.06.23 -12.00 -32 776.25 -0.03
usb US 10YR ULTRA NOTE FUTURE 21.06.23 -40.00 -145 542.82  -0.12
AUD AUSTRALIA 3YR BOND FUTURE 15.06.23 -251.00 -113 136.26  -0.10
CAD CAN 5YR BOND FUTURE 21.06.23 -17.00 8 902.66 0.01
usD US ULTRA LONG BOND (CBT) FUTURE 21.06.23 -5.00 6 356.71 0.01
usb US LONG BOND FUTURE 21.06.23 12.00 59 971.71 0.05
usD US 10YR TREASURY NOTE FUTURE 21.06.23 44.00 127 709.51 0.11
JPY JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.06.23 -26.00 -382 791.65  -0.33
usD US 5YR TREASURY NOTE FUTURE 30.06.23 58.00 90 158.94 0.08
CAD CAN 10YR BOND FUTURE 21.06.23 -217.00 -461 999.75  -0.39
-28 247.20  -0.02
-28 247.20  -0.02
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PLN LCH/INTEREST RATE SWAP PAY 2.11600% 20-23.01.30 -24 500 000.00 1 010 218.17 0.86
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-23.01.30
PLN LCH/INTEREST RATE SWAP PAY 1.91900% 20-10.02.30 -29 000 000.00 1 257 514.44 1.07
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-10.02.30
PLN LCH/INTEREST RATE SWAP PAY 0.88000% 20-07.05.30 -10 000 000.00 607 841.67 0.52
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-07.05.30
NzD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -18 000 000.00 1024 175.51 0.87
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29
NzZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -19 000 000.00 1 133 306.35 0.97
NzD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29
CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -55 000 000.00 -51 865.26  -0.04
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26
PLN LCH/INTEREST RATE SWAP PAY 3.79250% 22-17.01.32 -8 000 000.00 202 293.90 0.17
PLN LCH/INTEREST RATE SWAP REC 6MWIB 22-17.01.32
KRW JPMORGAN/ INTEREST RATE SWAP PAY 2.15900% 22-25.01.32 -2 250 000 000.00 122 414.20 0.10
KRW JPMORGAN/ INTEREST RATE SWAP REC 3MKWCD 22-25.01.32
CNY LCH/INTEREST RATE SWAP PAY 2.79400% 23-10.01.28 -23 000 000.00 -628.73 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 23-10.01.28
SEK LCH/INTEREST RATE SWAP PAY 2.74000% 23-10.02.28 -36 000 000.00 42 712.87 0.04
SEK LCH/INTEREST RATE SWAP REC 3MS 23-10.02.28
SEK LCH/INTEREST RATE SWAP PAY 3.39500% 23-10.03.28 -20 000 000.00 -29 414.47  -0.03
SEK LCH/INTEREST RATE SWAP REC 3MS 23-10.02.28
usD LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -1 800 000.00 -72 224.28  -0.06
usD LCH/INTEREST RATE SWAP TP PAY SOFR O/N 23-10.03.53
NOK LCH/INTEREST RATE SWAP PAY 3.03500% 23-21.03.28 -15 000 000.00 9 212.03 0.01
NOK LCH/INTEREST RATE SWAP REC NIBOR6M 23-21.03.28
INR LCH/INTEREST RATE SWAP PAY 6.34300% 23-21.03.28 -127 500 000.00 -34.17 0.00
INR LCH/INTEREST RATE SWAP REC O/N MIBOR 23-21.03.28
INR LCH/INTEREST RATE SWAP PAY 6.21500% 23-21.03.28 -127 500 000.00 59.23 0.00
INR LCH/INTEREST RATE SWAP REC O/N MIBOR 23-21.03.28
CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25 -50 000 000.00 -38 160.73  -0.03
CNY JPMORGAN/ INTEREST RATE SWAP REC 2.23500% 20-10.06.25
MXN CME/INTEREST RATE SWAP PAY MXI 18-26.06.28 -135 000 000.00 -141 997.28  -0.12
MXN CME/INTEREST RATE SWAP REC 8.07000% 18-26.06.28
MXN CME/INTEREST RATE SWAP PAY MXI 18-12.07.28 -120 000 000.00 -99 922.36  -0.09
MXN CME/INTEREST RATE SWAP REC 8.13500% 18-12.07.28
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26 -11 000 000.00 -614 363.33  -0.52
NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-10.08.26 -2 200 000 000.00 -1 255 885.89  -1.07
HUF LCH/INTEREST RATE SWAP REC 2.59600% 21-10.08.26
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-17.09.26 -1 220 000 000.00 -648 299.20  -0.55
HUF LCH/INTEREST RATE SWAP REC 2.83500% 21-17.09.26
MXN CME/INTEREST RATE SWAP PAY MXI 21-22.09.31 -64 000 000.00 -176 517.89  -0.15
MXN CME/INTEREST RATE SWAP REC 7.50000% 21-22.09.31
MXN CME/INTEREST RATE SWAP PAY MXI 21-16.10.26 -80 000 000.00 -190 548.38  -0.16
MXN CME/INTEREST RATE SWAP REC 7.44000% 21-16.10.26
MXN CME/INTEREST RATE SWAP PAY MXI 21-19.10.26 -80 000 000.00 -182 587.39  -0.16
MXN CME/INTEREST RATE SWAP REC 7.49250% 21-19.10.26
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32 -26 000 000.00 -102 551.70  -0.09
ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32
HUF LCH/INTEREST RATE SWAP PAY 6MHUF 22-17.01.27 -1 150 000 000.00 -550 978.83  -0.47
HUF LCH/INTEREST RATE SWAP REC 4.82000% 22-17.01.27
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 22-25.01.24 -23 000 000

000.00 -255 628.78  -0.22

KRW JPMORGAN/ INTEREST RATE SWAP REC 2.02000% 22-25.01.24
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NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-29.11.27 -2 500 000.00 25 251.83 0.02
NZD LCH/INTEREST RATE SWAP REC 4.60500% 22-29.11.27

MXN CME/INTEREST RATE SWAP PAY MX1 22-01.12.27 -50 000 000.00 -9 280.77  -0.01
MXN CME/INTEREST RATE SWAP REC 8.51000% 22-01.12.27

ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-12.12.32 -20 000 000.00 14 864.35 0.01
ZAR LCH/INTEREST RATE SWAP REC 9.22100% 22-12.12.32

NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27 -4 000 000.00 46 571.98 0.04
NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27

NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27 -4 000 000.00 49 158.95 0.04
NZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27

BRL MORGAN STANLE/INTEREST RATE SWAP PAY BZD 22-02.01.25 -20 000 000.00 64 248.95 0.05
BRL MORGAN STANLE/INTEREST RATE SWAP REC 13.40000% 22-

02.01.25

BRL CITI/INTEREST RATE SWAP PAY BzD 22-02.01.25 -20 000 000.00 86 395.52 0.07
BRL CITI/INTEREST RATE SWAP REC 13.81500% 22-02.01.25

NzZD LCH/INTEREST RATE SWAP PAY 3MFRA 23-11.01.28 -2 750 000.00 7 872.25 0.01
NZD LCH/INTEREST RATE SWAP REC 4.56500% 23-11.01.28

BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25 -29 000 000.00 41 901.34 0.04
BRL CME/INTEREST RATE SWAP REC 12.70000% 23-02.01.25

EUR LCH/INTEREST RATE SWAP PAY 6MEIB 23-10.02.28 -3 000 000.00 -12 611.28  -0.01
EUR LCH/INTEREST RATE SWAP REC 2.95640% 23-10.02.28

BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25 -20 000 000.00 30 335.37 0.03
BRL CME/INTEREST RATE SWAP REC 12.67000% 23-02.01.25

EUR LCH/INTEREST RATE SWAP PAY 6MEIB 23-10.03.28 -2 000 000.00 34 052.34 0.03

EUR LCH/INTEREST RATE SWAP REC 3.45360% 23-10.03.28
1 376 900.53 1.17

usb BOA/MEX CREDIT DEFAULT SWAP PAY 1.00000% 19-20.06.24 -3 200 000.00 -24 791.07  -0.02
usD BOA/TURKEY CREDIT DEFAULT SWAP REC 1.00000% 19-20.06.24 3 200 000.00 -81 437.91  -0.07
-106 228.98  -0.09

1 270 671.55 1.08

1 242 424.35 1.06

KRW 133 000 000.00 usb 101 824.03 6.4.2023 257.64 0.00
usb 594 852.41 PHP 33 050 000.00 5.4.2023 -12 320.40 -0.01
MYR 4 456 000.00 usb 994 864.93 6.4.2023 14 697.39 0.01
IDR 27 603 800 000.00 usb 1 806 011.36 6.4.2023 34 539.08 0.03
usD 31 696.18 CNY 220 000.00 6.4.2023 -312.89 0.00
CopP 2 809 935 000.00 usb 579 995.87 5.4.2023 21 059.58 0.02
usD 625 616.00 CLP 520 500 000.00 6.4.2023 -30 015.10 -0.03
INR 151 370 000.00 usb 1 821 880.13 6.4.2023 18 379.31 0.02
usD 2 488 083.89 BRL 13 050 000.00 6.4.2023 -77 846.16 -0.07
EUR 575 932.43 CHF 575 000.00 6.4.2023 -3 505.12 0.00
AUD 5 145 000.00 EUR 3 254 979.74 6.4.2023 -83 508.79 -0.07
CAD 300 000.00 EUR 207 140.26 6.4.2023 -3 135.87 0.00
EUR 1 054 169.49 HUF 399 600 000.00 6.4.2023 5 017.49 0.00
EUR 600 364.46 CzZK 14 140 000.00 6.4.2023 -1 694.10 0.00
THB 16 090 000.00 EUR 435 363.77 11.4.2023 -2 129.15 0.00
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«c )
EUR 1 703 137.66 SGD 2 440 000.00 6.4.2023 14 100.40 0.01
EUR 5 293 507.26 GBP 4 705 000.00 6.4.2023 -60 450.84 -0.05
EUR 490 431.85 JPY 71 000 000.00 6.4.2023 -743.68 0.00
EUR 10 822 617.13 NZD 18 510 000.00 6.4.2023 165 148.48 0.14
NOK 28 750 000.00 EUR 2 591 044.34 11.4.2023 -64 496.43 -0.05
EUR 24 045 378.74 usb 25 595 000.00 6.4.2023 491 488.22 0.42
PLN 2 100 000.00 EUR 446 652.60 6.4.2023 1 845.63 0.00
EUR 157 003.21 MXN 3 050 000.00 11.4.2023 1 808.05 0.00
AUD 805 000.00 SGD 730 055.31 6.4.2023 -9 149.23 -0.01
usD 545 000.00 PHP 30 024 050.00 5.4.2023 -6 951.11 -0.01
usb 1 140 000.00 EUR 1 073 056.41 6.4.2023 -23 967.32 -0.02
AUD 530 000.00 EUR 336 166.43 6.4.2023 -9 464.86 -0.01
GBP 450 000.00 CAD 731 741.31 6.4.2023 14 475.52 0.01
EUR 553 431.49 AUD 870 000.00 6.4.2023 17 147.77 0.02
EUR 540 542.98 usb 575 000.00 6.4.2023 11 397.17 0.01
MXN 4 918 830.38 usD 270 000.00 11.4.2023 1 867.65 0.00
usb 270 000.00 CLP 219 172 500.00 6.4.2023 -6 594.77 -0.01
GBP 219 951.71 CAD 360 000.00 6.4.2023 5 485.04 0.01
usD 226 564.19 AUD 335 000.00 6.4.2023 1 996.58 0.00
usb 249 919.01 INR 20 520 000.00 6.4.2023 215.95 0.00
SGD 340 000.00 usb 252 906.00 6.4.2023 2 620.49 0.00
NZD 1 800 000.00 EUR 1 043 582.32 6.4.2023 -7 199.63 -0.01
usb 1 000 000.00 EUR 936 472.51 6.4.2023 -16 218.92 -0.01
usD 1 350 000.00 EUR 1 263 828.27 6.4.2023 -21 485.93 -0.02
BRL 9 967 000.00 usb 1 913 991.19 6.4.2023 46 812.99 0.04
GBP 440 000.00 usb 522 257.91 6.4.2023 20 083.07 0.02
usD 525 000.00 INR 43 212 225.00 6.4.2023 -736.47 0.00
GBP 435 000.00 CAD 708 857.12 6.4.2023 12 967.95 0.01
usb 685 000.00 EUR 648 480.19 6.4.2023 -18 106.48 -0.02
CZK 2 860 000.00 EUR 120 860.37 6.4.2023 913.85 0.00
CAD 180 000.00 EUR 123 965.23 6.4.2023 -1 562.60 0.00
usb 241 091.56 IDR 3 732 700 000.00 6.4.2023 -7 536.33 -0.01
PLN 675 000.00 EUR 143 924.01 6.4.2023 236.14 0.00
EUR 209 220.04 MXN 4 110 000.00 11.4.2023 88.20 0.00
AUD 775 000.00 NZD 833 489.25 6.4.2023 -2 172.95 0.00
CAD 550 000.00 usD 401 519.76 6.4.2023 4 508.90 0.00
JPY 27 700 000.00 EUR 195 123.12 6.4.2023 -3 495.48 0.00
NOK 6 160 000.00 SEK 6 154 456.00 11.4.2023 -4 952.53 0.00
CAD 215 000.00 usD 157 100.12 6.4.2023 1 631.51 0.00
PLN 910 000.00 usb 207 554.81 6.4.2023 3 346.83 0.00
usb 725 935.58 CAD 1 000 000.00 6.4.2023 -11 971.51 -0.01
usD 530 000.00 JPY 69 645 180.00 6.4.2023 5 929.68 0.01
GBP 85 000.00 EUR 96 854.63 6.4.2023 -130.63 0.00
EUR 260 103.97 JPY 36 500 000.00 6.4.2023 7 598.24 0.01
usb 201 232.07 MXN 3 860 000.00 11.4.2023 -11 282.17 -0.01
usb 130 000.00 EUR 122 224.33 6.4.2023 -2 591.36 0.00
usD 600 208.55 GBP 490 000.00 6.4.2023 -5 241.98 0.00
EUR 331 997.83 AUD 530 000.00 6.4.2023 5 296.26 0.01
usb 265 000.00 EUR 245 644.01 6.4.2023 -1 776.81 0.00
JPY 16 900 000.00 EUR 118 838.00 6.4.2023 -1 924.39 0.00
EUR 158 613.06 JPY 22 700 000.00 6.4.2023 1 575.25 0.00
EUR 236 464.05 NZD 410 000.00 6.4.2023 399.10 0.00
EUR 256 392.42 MXN 5 180 000.00 11.4.2023 -7 184.93 -0.01
GBP 415 000.00 usb 508 064.58 6.4.2023 4 693.37 0.00
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USD 905 000.00 EUR 841 071.03 6.4.2023 -8 241.54  -0.01
INR 87 640 000.00 UsD 1 063 205.14 4.5.2023 976.81  0.00
USD 1 065 116.37 INR 87 637 775.00 6.4.2023 -1148.20  0.00
USD 250 000.00 IR 3 767 768 750.00 4.5.2023 -1774.63  0.00
USD 1 162 169.63 PHP 63 100 000.00 4.5.2023 847.36  0.00
PHP 63 074 050.00 USD 1 161 370.83 5.4.2023 524.05 0.0
CNY 220 000.00 USD 31 976.74 6.4.2023 54.87 0.0
USD 32 058.76 CNY 220 000.00 4.5.2023 -69.73  0.00
USD 602 731.66 cop 2 809 935 000.00 5.4.2023 -132.88 0.0
cop 2 809 935 000.00 USD 599 197.14 4.5.2023 234.97 0.0
MYR 4 456 000.00 UsD 1 013 994.77 5.5.2023 463.96  0.00
IR 23 871 100 000.00 UsD 1 586 014.22 4.5.2023 9320.86  0.01
USD 1 011 118.67 MYR 4 456 000.00 6.4.2023 263.64  0.00
USD 1 586 119.60 IDR 23 871 100 000.00 6.4.2023 747133 -0.01
KRW 133 000 000.00 USD 102 631.38 4.5.2023 -394.77  0.00
USD 102 449.55 KRW 133 000 000.00 6.4.2023 318.33  0.00
USD 597 066.84 BRL 3 090 000.00 4.5.2023 -8 436.98  -0.01
BRL 3 083 000.00 USD 598 176.17 6.4.2023 8829.74  0.01
cLp 739 672 500.00 UsD 935 287.98 6.4.2023 87.29 0.0
USD 933 022.20 cLP 739 700 000.00 4.5.2023 790.04  0.00
USD 965 000.00 EUR 886 342.43 6.4.2023 1702.28  0.00
EUR 128 134.52 NOK 1460 000.00  11.4.2023 -170.17  0.00
411 908.87  0.35

11 825 938.41°  10-07

-2 872 634.58  -2.45

329 389.62  0.29

117 400 339.60  100.00

2023 31 370,000.00 76,000.00
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Lux
Lux

2023 31
usD
usb ADANI ELECTRICITY MUMBAI LTD-REG-S 3.86700% 21-22.07.31 1 100 000.00 756 448.00 0.18
uUsD ADANI PORTS & SPL ECO ZONE LTD-REG-S 5.00000% 21-02.08.41 700 000.00 440 256.25 0.11
usb AIRPORT AUTHORITY-REG-S 3.25000% 22-12.01.52 1 650 000.00 1 259 259.87 0.31
uUsb AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 3 175 000.00 3 227 286.54 0.78
usb AIRPORT AUTHORITY-REG-S 4.87500% 23-12.01.33 3 050 000.00 3 128 957.79 0.76
usD ALIBABA GROUP HOLDING LTD 2.80000% 17-06.06.23 2 400 000.00 2 386 950.00 0.58
usb ALIBABA GROUP HOLDING LTD 3.15000% 21-09.02.51 3 600 000.00 2 295 674.99 0.56
uUsbD ANTON OILFIELD SERVICES GROUP-REG-S 8.75000% 21-26.01.25 400 000.00 330 200.00 0.08
usb APL REALTY HOLDINGS PTE LTD-REG-S 5.95000% 17-02.06.24 1 000 000.00 510 812.50 0.12
uUsD AYC FINANCE LTD-REG-S 3.90000% 21-PRP 800 000.00 497 104.00 0.12
usb BAIDU INC 4.12500% 15-30.06.25 800 000.00 781 792.00 0.19
uUsb BHARTI AIRTEL LTD-REG-S 4.37500% 15-10.06.25 4 250 000.00 4 160 484.37 1.01
usb CA MAGNUM HOLDINGS-REG-S 5.37500% 21-31.10.26 575 000.00 507 437.50 0.12
uUsD CENTRAL CHINA REAL ESTATE-REG-S 7.25000% 20-16.07.24 800 000.00 170 000.00 0.04
uUsD CHAMPION PATH HOLDINGS-REG-S 4.50000% 21-27.01.26 300 000.00 264 000.00 0.06
uUsD CHINA HUANENG GP HK TREASURY MGT-REG-S 2.60000% 19-

10.12.24 3 300 000.00 3 167 769.00 0.77
usb CHINA OIL AND GAS GROUP LTD-REG-S 4.70000% 21-30.06.26 350 000.00 284 659.38 0.07
UsD CIFI HOL GROUP CO LTD REG-S DEFAULTED 4.37500% 21-

12.04.27 1 800 000.00 369 000.00 0.09
usD CLIFFTON LTD-REG-S 6.25000% 21-25.10.25 750 000.00 708 750.00 0.17
usb CNAC HK FINBRIDGE CO LTD-REG-S 5.12500% 18-14.03.28 1 375 000.00 1 339 593.75 0.32
usD CNAC HK FINBRIDGE CO LTD-REG-S 3.87500% 19-19.06.29 1 200 000.00 1 086 684.00 0.26
UsD CNOOC CURTIS FUNDING NO.1 PTY LTD-REG-S 4.50000% 13-

03.10.23 1 700 000.00 1 694 951.00 0.41
usD CNOOC FINANCE 2015 USA LLC 4.37500% 18-02.05.28 1 050 000.00 1 041 663.00 0.25
usb CRCC YUXIANG LTD-REG-S 3.50000% 13-16.05.23 1 500 000.00 1 497 690.00 0.36
uUsb DEVELOPMENT BK OF THE PHILIPPINES-REG-S 2.37500% 21-

11.03.31 2 000 000.00 1 569 750.00 0.38
usb EASY TACTIC LTD (PIK) 6.50000% 22-11.07.27 518 750.00 119 597.81 0.03
uUsb EASY TACTIC LTD (PIK) 6.50000% 22-11.07.28 1 511 508.00 368 998.92 0.09
usb EHI CAR SERVICES LTD-REG-S 7.00000% 21-21.09.26 600 000.00 387 000.00 0.09
usD ENN CLEAN ENERGY INTERNAT INVEST-REG-S 3.37500% 21-

12.05.26 300 000.00 267 431.25 0.07
usb EXPORT-IMPORT BANK OF KOREA 3.62500% 18-27.11.23 5 000 000.00 4 961 850.00 1.20
usb EXPORT-IMPORT BANK OF KOREA 5.12500% 23-11.01.33 1 050 000.00 1 093 354.50 0.27
ush FORTUNE STAR BVI LTD-REG-S 5.95000% 20-19.10.25 400 000.00 308 575.00 0.07
usb FORTUNE STAR BVI LTD-REG-S 5.05000% 21-27.01.27 500 000.00 344 000.00 0.08
ush FORTUNE STAR BVI LTD-REG-S 5.00000% 21-18.05.26 435 000.00 308 236.65 0.07
usb FRANSHION BRILLIANT LTD-REG-S 4.25000% 19-23.07.29 900 000.00 710 043.75 0.17
ush HAIDILAO INTERNATIONAL HOLDING-REG-S 2.15000% 21-14.01.26 900 000.00 787 500.00 0.19
usb HKT CAPITAL NO 6 LTD-REG-S 3.00000% 22-18.01.32 2 300 000.00 1 951 412.00 0.47
usb HUARONG FINANCE 2017 CO-REG-S 4.75000% 17-27.04.27 1 000 000.00 801 750.00 0.19
uUsD INDOFOOD CBP SUKSES MAKMUR TBK PT-REG-S 4.74500% 21-

09.06.51 1 775 000.00 1 278 195.25 0.31
uUsD INDONESIA, REPUBLIC OF 3.50000% 17-11.01.28 2 650 000.00 2 537 375.00 0.62
usb INDONESIA, REPUBLIC OF 4.65000% 22-20.09.32 1 975 000.00 1 962 873.50 0.48
usD INTERNATIONAL CONT TERM SERV-REG-S 4.75000% 20-17.06.30 250 000.00 232 937.50 0.06
UsD JINGRUI HOLDINGS LTD-REG-S DEFAULTED 14.50000% 20-

19.02.23 200 000.00 17 316.04 0.00
usb JMH CO LTD-REG-S 2.50000% 21-09.04.31 3 075 000.00 2 605 414.07 0.63
ush JOY TREASURE ASSETS HOLDINGS INC-REG-S 2.75000% 20-

17.11.30 1 000 000.00 768 912.43 0.19
UsD JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 200 000.00 145 394.43 0.04
usD JSW STEEL LTD-REG-S 5.05000% 21-05.04.32 600 000.00 487 800.00 0.12
UsD KAISA GROUP HOLDINGS-REG-S DEFAULTED 10.50000% 20-

15.01.25 1 250 000.00 154 337.50 0.04
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USD  KOREA DEVELOPMENT BANK 2.12500% 19-01.10.24 3 000 000.00 2 883 300.00  0.70
USD  KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 2 000 000.00 1969 100.08  0.48
USD  KOREA ELECTRIC POWER CORP-REG-S 5.50000% 22-06.04.28 1 000 000.00 1036 590.00  0.25
USD  KOREA MINE REHABILITATION & MIN-REG-S 4.12500% 22-

20.04.27 1 100 000.00 1053 426.00  0.26
USD  KOREA MINE REHABILITATION & MIN-REG-S 5.37500% 23-

11.05.28 2 900 000.00 2878 081.22  0.70
USD  KOREA NATIONAL OIL CORP-REG-S 4.87500% 23-03.04.28 1 550 000.00 1552 650.50  0.38
USD  KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 1 400 000.00 1390 298.00  0.34
USD  KOREA NATIONAL OIL CORP-REG-S 2.62500% 16-14.04.26 200 000.00 186 898.00  0.05
USD  KOREA, REPUBLIC OF 2.00000% 19-19.06.24 2 500 000.00 2 424 025.00  0.59
USD  KWG GROUP HOLDINGS LTD-REG-S 6.30000% 20-13.02.26 1 675 000.00 427 125.00  0.10
USD  LAI SUN MTN LTD-REG-S 5.00000% 21-28.07.26 700 000.00 549 500.00  0.13
USD  LENOVO GROUP LTD-REG-S 3.42100% 20-02.11.30 1 900 000.00 1585 075.00  0.38
USD  LENOVO GROUP LTD-REG-S 6.53600% 22-27.07.32 800 000.00 805 150.00  0.20
USD  LEVC FINANCE LTD-REG-S 1.37500% 21-25.03.24 6 012 000.00 5792 682.24  1.40
USD  LLPL CAPITAL PTE LTD-REG-S 6.87500% 19-04.02.39 225 000.00 164 789.34  0.04
USD  MALAYSIA SOVEREIGN SUKUK BHD-REG-S 3.04300% 15-22.04.25 3 500 000.00 3413 156.24  0.83
USD  MEDCO BELL PTE LTD-REG-S 6.37500% 20-30.01.27 200 000.00 181 000.00  0.04
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 4 115 000.00 3283 718.97  0.80
USD  MELCO RESORTS FINANCE LTD-REG-S 5.75000% 20-21.07.28 1 550 000.00 1321 956.25  0.32
USD  NEW METRO GLOBAL LTD-REG-S 4.50000% 21-02.05.26 1 142 000.00 742 300.00  0.18
USD  NONGHYUP BANK-REG-S 3.87500% 18-30.07.23 1 250 000.00 1243 593.75  0.30
USD  NTT FINANCE CORP-REG-S 1.16200% 21-03.04.26 1 200 000.00 1079 992.44  0.26
USD  ONGC VIDESH VANKORNEFT PTE LTD-REG-S 3.75000% 16-27.07.26 300 000.00 283 556.25  0.07
USD  PAKUWON JATI TBK PT-REG-S 4.87500% 21-29.04.28 250 000.00 218 796.87  0.05
USD  PERTAMINA PT-REG-S 1.40000% 21-09.02.26 3 500 000.00 3 169 635.00  0.77
USD  PERUSAHAAN PENERBIT SBSN-REG-S 4.32500% 15-28.05.25 3 400 000.00 3382 999.99  0.82
USD  PHILIPPINES, REPUBLIC OF 2.65000% 20-10.12.45 575 000.00 391 718.75  0.10
USD  PHILIPPINES, REPUBLIC OF THE 5.60900% 22-13.04.33 975 000.00 1035 937.50  0.25
USD  PHILIPPINES, REPUBLIC OF THE 5.17000% 22-13.10.27 2 475 000.00 2 540 241.00  0.62
USD  POSCO-REG-S 4.50000% 22-04.08.27 3 000 000.00 2928 375.01  0.71
USD  POSCO-REG-S 5.75000% 23-17.01.28 1 425 000.00 1457 632.50  0.35
USD  POSCO-REG-S 5.87500% 23-17.01.33 400 000.00 422 992.00  0.10
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 6.95000% 19-23.07.23 200 000.00 53 500.00 0.0l
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 6.25000% 20-10.08.24 800 000.00 189 900.00  0.05
USD " REDSUN PROPERTIES GRP-REG-S DEFAULTED 9.50000% 21-

20.09.23 1 650 000.00 200 755.50  0.05
USD  RELIANCE INDUSTRIES LTD-REG-S 2.87500% 22-12.01.32 2 800 000.00 2 298 968.00  0.56
USD  RENEW WIND ENER AP2 / RENEW POWER-REG-S 4.50000% 21-

14.07.28 400 000.00 336 000.00  0.08
USD " RONSHINE CHNA HOL LTD-REG-S DEFAULTED 7.35000% 20~

15.12.23 3 275 000.00 221 062.50  0.05
USD  SANDS CHINA LTD STEP-UP 21-18.06.30 900 000.00 796 608.27  0.19
USD  SANDS CHINA LTD STEP-UP 22-08.03.29 2 100 000.00 1749 037.50  0.42
USD " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-

16.01.27 1 600 000.00 224 000.00  0.05
USD  SHUI ON DEVELOPMENT HOLDING-REG-S 5.50000% 20-03.03.25 200 000.00 170 162.50  0.04
USD  SHUI ON DEVELOPMENT HOLDINGLT-REG-S 5.50000% 21-29.06.26 450 000.00 342 225.00  0.08
USD  SINO-OCEAN LAND TREASURE IV LTD-REG-S 3.25000% 21-

05.05.26 850 000.00 447 914.64  0.11
USD  SINOPEC GROUP OVERSEAS DEVELOP-REG-S 4.37500% 14-10.04.24 3 178 000.00 3157 215.88  0.77
USD  SINOPEC GROUP OVERSEAS DEVELOPMNT-REG-S 3.25000% 15-

28.04.25 1 500 000.00 1 447 260.00  0.35
USD  SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.15000% 20-13.05.25 400 000.00 377 736.00  0.09
USD  SK HYNIX INC-REG-S 6.37500% 23-17.01.28 1 100 000.00 1099 813.00  0.27
USD  SK HYNIX INC-REG-S 6.50000% 23-17.01.33 200 000.00 195 412.50  0.05
USD SRl LANKA, DEMO REP OF-REG-S DEFAULT 6.75000% 18-

18.04.28 1 250 000.00 435 937.50  0.11
USD " SRI LANKA, DEMO REP OF-REG-S DEFAULT 7.55000% 19-

28.03.30 1 000 000.00 349 875.00  0.08
USD  STATE BANK OF INDIA LONDON-REG-S 4.37500% 19-24.01.24 4 840 000.00 4798 557.50  1.16
USD  STATE BANK OF INDIA LONDON-REG-S 4.50000% 18-28.09.23 750 000.00 747 892.50  0.18
USD  STUDIO CITY FINANCE LTD-REG-S 6.50000% 20-15.01.28 950 000.00 800 341.09  0.19
USD  SUMITOMO MITSUI FINANCIAL GROUP INC 5.76600% 23-13.01.33 2 175 000.00 2 251 478.43  0.55
USD  SUMITOMO MITSUI TRUST BANK LTD-REG-S 4.95000% 22-15.09.27 3 100 000.00 3101 677.10  0.75
USD  TENCENT HOLDINGS LTD-REG-S 3.28000% 19-11.04.24 600 000.00 589 788.00  0.14
USD " TIMES CHINA HOLD LTD-REG-S DEFAULTED 6.75000% 20-

08.07.25 1 800 000.00 270 000.00  0.07
USD  TSHC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 2 650 000.00 2 216 009.50  0.54
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USD  VEDANTA RESOURCES PLC-REG-S 6.12500% 17-09.08.24 686 000.00 401 310.00  0.10
USD  WANDA PROPERTIES GLOBAL CO LTD-REG-S 11.00000% 23-

13.02.26 500 000.00 420 000.00  0.10
USD  WESTPAC BANKING CORP 5.35000% 22-18.10.24 1 500 000.00 1510 497.13  0.37
USD  WYNN MACAU LTD-REG-S 5.50000% 17-01.10.27 500 000.00 438 062.50  0.11
USD  WYNN MACAU LTD-REG-S 5.12500% 19-15.12.29 600 000.00 487 500.00  0.12
USD  WYNN MACAU LTD-REG-S 5.50000% 20-15.01.26 450 000.00 416 984.090  0.10
USD VANGO JUSTICE INT LTD-REG-S DEFAULTED 7.50000% 20-

15.04.24 1 675 000.00 33 500.00  0.01
USD yANGO JUSTICE INT LTD-REG-S DEFAULTED 7.50000% 20-

17.02.25 275 000.00 5500.00  0.00
USD yyzHOU PROPERTIES-REG-S DEFAULTED 7.37500% 20-13.01.26 1 824 000.00 170 908.80  0.04
USD ZHENRO PROP GROUP-REG-S ~DEFAULTED 8.30000% 20-15.09.23 1 000 000.00 75 000.00  0.02
Total USD 140 702 162.87  34.11

140 702 162.87  34.11

usD
usD IND & COM BK CHINA MACAU-REG-S-SUB 2.875%/VAR 19-12.09.29 1 700 000.00 1 635 740.00 0.40
usb NANYANG COMMERCIAL BANK LTD-REG-S-SUB 7.350%/VAR 23-PRP 400 000.00 379 812.69 0.09
usD OVERSEA-CHINESE BKNG-REG-S-SUB 1.832%/VAR 20-10.09.30 3 476 000.00 3 183 077.48 0.77
usD STANDARD CHARTERED PLC-REG-S 6.301%/VAR 23-09.01.29 6 300 000.00 6 438 265.53 1.56
usb STANDARD CHARTERED PLC-REG-S-SUB 4.866%/VAR 18-15.03.33 1 275 000.00 1170 635.11 0.28
usb STANDARD CHARTERED PLC-REG-S-SUB 3.603%/VAR 22-12.01.33 1 350 000.00 1 091 300.13 0.27
Total USD 13 898 830.94 3.37
13 898 830.94 3.37

usD
usD BANGKOK BANK PCL/HONG KONG-REG-S 4.30000% 22-15.06.27 850 000.00 832 408.48 0.20
usD BANK MANDIRI PERSERO TBK PT-REG-S 4.75000% 20-13.05.25 2 550 000.00 2 510 634.37 0.61
usb BANK MANDIRI PERSERO TBK PT-REG-S 5.50000% 23-04.04.26 850 000.00 855 406.00 0.21
usb BANK NEGARA INDONESIA PERSERO-REG-S-SUB 3.75000% 21-

30.03.26 525 000.00 476 495.25 0.12
usb BANK OF CHINA LTD/HUNGARY-REG-S 1.62500% 22-16.02.24 1 600 000.00 1 555 872.00 0.38
usD BANK OF CHINA LTD/PARIS 0.95000% 20-21.09.23 3 130 000.00 3 073 034.00 0.74
usD BANK OF CHINA/HONG KONG-REG-S 3.62500% 19-17.04.29 400 000.00 378 608.00 0.09
usD BANK OF EAST ASIA LTD-REG-S-SUB 4.00000% 20-29.05.30 700 000.00 637 294.00 0.15
usb BOC AVIATION LTD-REG-S 3.50000% 19-10.10.24 1 450 000.00 1 410 400.50 0.34
usD BOC AVIATION USA CORP-REG-S 1.62500% 21-29.04.24 3 600 000.00 3 454 020.86 0.84
usD BOCOM LEASING MGT HONG KONG-REG-S 4.37500% 19-22.01.24 950 000.00 941 568.75 0.23
usb CDBL FUNDING 1-REG-S 3.50000% 20-24.10.27 4 308 000.00 4 038 965.40 0.98
usb CHINA CINDA 2020 I MANAGEMENT LTD-REG-S 3.12500% 20-

18.03.30 1 500 000.00 1 226 325.00 0.30
usb CHINA CINDA 2020 1 MANAGEMENT-REG-S 2.50000% 21-20.01.28 1 800 000.00 1 541 025.00 0.37
usD CHINA CONSTRUCTION BANK CORP/HK-REG-S 1.25000% 20-

04.08.25 2 750 000.00 2 530 467.50 0.61
usb CHINA DEVELOPMENT BANK CORP-REG-S 1.00000% 20-27.10.25 1 000 000.00 914 720.00 0.22
usD CHINA DEVELOPMENT BANK/HONG KONG-REG-S 0.62500% 21-

09.09.24 500 000.00 471 520.00 0.11
usD CHINA GRT WALL INT HLDGS 111 LTD-REG-S 3.87500% 17-

31.08.27 200 000.00 173 000.00 0.04
usb CHINA OVERSEAS FINAN CAYMAN VII1-REG-S 3.45000% 19-

15.07.29 200 000.00 180 287.50 0.04
usb CICC HONG KONG FIN 2016 MTN LTD-REG-S 2.00000% 21-

26.01.26 1 975 000.00 1 811 035.50 0.44
usD CITIC LTD-REG-S 3.50000% 22-17.02.32 2 950 000.00 2 603 345.50 0.63
usb CITIC LTD-REG-S 4.00000% 18-11.01.28 850 000.00 817 725.50 0.20
usD CLP POWER HONG KONG FINANCING LTD-REG-S 2.87500% 12-

26.04.23 950 000.00 948 945.50 0.23
usb CMB INTERNATIONAL LEASING MGT LTD-REG-S 2.75000% 20-

12.08.30 2 750 000.00 2 223 718.75 0.54
usb EXPORT IMPORT BANK OF THAILAND-REG-S 1.45700% 20-15.10.25 2 275 000.00 2 074 891.00 0.50
usb EXPORT-IMPORT BANK OF INDIA-REG-S 2.25000% 21-13.01.31 625 000.00 497 193.75 0.12
usD FAR EAST HORIZON LTD-REG-S 2.62500% 21-03.03.24 1 275 000.00 1 191 168.75 0.29
usD FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 200 000.00 168 412.50 0.04
usb GC TREASURY CENTER CO LTD-REG-S 4.30000% 21-18.03.51 1 700 000.00 1 223 787.51 0.30
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USD  GC TREASURY CENTER CO LTD-REG-S 5.20000% 22-30.03.52 200 000.00 165 162.50  0.04
USD  GLP CHINA HOLDINGS LTD-REG-S 2.95000% 21-29.03.26 550 000.00 401 603.12  0.10
USD  HONG KONG GOVERNMENT INTERNATIONA-REG-S 4.62500% 23
11.01.33 1 250 000.00 1312 972.00  0.32
USD  HONG KONG GOVERNMENT INTERNATIONA-REG-S 5.25000% 23
11.01.53 1 225 000.00 1358 525.61  0.33
USD  HONGKONG ELECTRIC FINANCE LTD-REG-S 1.87500% 20-27.08.30 1 550 000.00 1266 274.24  0.31
USD  HONGKONG LAND FINANCE CO LTD-REG-S 2.25000% 21-15.07.31 1 400 000.00 1156 689.49  0.28
USD  HUARONG FINANCE 2017 CO-REG-S 4.25000% 17-07.11.27 3 000 000.00 2 295 000.00  0.56
USD  ICBCIL FINANCE CO LTD-REG-S 1.75000% 20-25.08.25 800 000.00 737 900.00  0.18
USD  INDIAN RAILWAY FINANCE CORP LTD-REG-S 3.73000% 19~
29.03.24 6 500 000.00 6 389 500.00  1.55
USD  INDONESIA, REPUBLIC OF-REG-S 5.12500% 15-15.01.45 1 000 000.00 978 860.00  0.24
USD  INDONESIA, REPUBLIC OF-REG-S 3.85000% 17-18.07.27 400 00000 389 000.00  0.09
USD  INDONESIA, REPUBLIC OF-REG-S 4.75000% 17-18.07.47 300 000.00 279 033.00  0.07
USD  INDUSTRIAL COMMERCIAL BANK CHINA-REG-S 1.20000% 20~
09.09.25 3 025 000.00 2 770 658.00  0.67
USD  INVENTIVE GLOBAL INVESTMENTS LTD-REG-S 1.10000% 21-
01.09.24 3 251 000.00 3078 631.98  0.75
USD  KASIKORNBANK PCL/HONG KONG-REG-S 3.25600% 18-12.07.23 3 125 000.00 3105 078.13  0.75
USD LI & FUNG LTD-REG-S-SUB 5.25000% 16-PRP 350 000.00 192 500.00  0.05
USD  LINK FINANCE CAYNAN 2009 LTD-REG-S 3.60000% 14-03.09.24 3 000 000.00 2 952 463.50  0.72
USD  NAN FUNG TREASURY LTD-REG-S 3.62500% 20-27.08.30 1 300 000.00 1112 963.96  0.27
USD  OVERSEA-CHINESE BANKING CORP-REG-S-SUB 4.25000% 14~
19.06.24 1 000 000.00 989 226.80  0.24
USD  PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.37500% 21-08.04.31 3 000 000.00 1042 500.00  0.25
USD  PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 2 000 000.00 1650 000.00  0.40
USD  PERTAMINA PT-REG-S 6.45000% 14-30.05.44 800 000.00 822 400.00  0.20
USD  PERTAMINA PT-REG-S 6.50000% 18-07.11.48 450 000.00 463 021.88  0.11
USD  PERU PERS PT PERSUSAHAAN LIST NEG-REG-S 4.00000% 20-
30.06.50 1 000 000.00 712 687.50  0.17
USD  PERUSAHAAN LISTRIK NEGARA PT-REG-S 6.15000% 18-21.05.48 750 000.00 720 609.37  0.17
USD  PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 2 400 000.00 2 260 968.00  0.55
USD  PSA TREASURY PTE LTD-REG-S 2.12500% 19-05.09.29 500 00000 435 074.35  0.11
USD  PTT TREASURY CENTER CO LTD-REG-S 5.87500% 19-03.08.35 3 320 000.00 3338 127.20  0.81
USD  REC LTD-REG-S 2.25000% 21-01.09.26 1 895 000.00 1692 235.00  0.41
USD' " REDCO PROPERTIES GRP-REG-S DEFAULTED  9.90000% 20-
17.02.24 2 050 000.00 243 437.50  0.06
USD  RHB BANK BHD-REG-S 1.65800% 21-29.06.26 850 000.00 764 600.50  0.18
USD  RHB BANK BHD-REG-S 3.76600% 19-19.02.24 200 00000 197 803.66  0.05
USD  SHINHAN FIN GROUP CO LTD-REG-S 1.35000% 20-10.01.26 275 000.00 248 941.00  0.06
USD  SHRIRAM TRANSPORT FINANCE CO LTD-REG-S 4.40000% 21-
13.03.24 600 000.00 579 000.00  0.14
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 2.75000% 17-
16.05.23 2 450 000.00 2 440 506.25  0.59
USD  SIAM COMMERCIAL BK CAYMAN ISLAND-REG-S 3.90000% 19-
11.02.24 1 250 000.00 1234 919.75  0.30
USD  SINGAPORE AIRLINES LTD-REG-S 3.00000% 21-20.07.26 700 000.00 668 179.36  0.16
USD  SINGAPORE EXCHANGE LTD-REG-S 1.23400% 21-03.09.26 4 225 000.00 3799 077.75  0.92
USD  SINGTEL GROUP TREASURY PTE LTD-REG-S 3.25000% 15-30.06.25 1 000 000.00 972 406.70  0.24
USD  SINOCHEM OFFSHORE CAPITAL CO LTD-REG-S 2.37500% 21-
23.09.31 1 200 000.00 937 725.00  0.23
USD  SP GROUP TREASURY PTE LTD-REG-S 3.37500% 19-27.02.29 600 00000 566 451.60  0.14
USD  SP POWERASSETS LTD-REG-S 3.25000% 15-24.11.25 750 000.00 725 865.53  0.18
USD  STATE BANK OF INDIA/LONDON-REG-S 1.80000% 21-13.07.26 300 000.00 270 546.00  0.07
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 3.50000% 17-04.05.27 2 250 000.00 2174 917.50  0.53
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 4.25000% 18-02.05.28 2 257 000.00 2232 031.93  0.54
USD  SUMITOMO CORP-REG-S 5.55000% 23-09.03.28 2 175 000.00 2 206 885.50  0.53
USD  SUN HUNG KAl PROP CAP MRKT LTD-REG-S 2.87500% 20-21.01.30 900 000.00 800 906.32  0.19
USD  SWIRE PACIFIC MTN FINANCING LTD-REG-S 4.50000% 13-
09.10.23 1 200 000.00 1198 375.68  0.29
USD  TENCENT HOLDINGS LTD-REG-S 3.92500% 18-19.01.38 200 00000 165 042.00  0.04
USD  TENCENT HOLDINGS LTD-REG-S 3.24000% 20-03.06.50 2 450 000.00 1581 475.00  0.38
USD  TENCENT HOLDINGS LTD-REG-S 3.84000% 21-22.04.51 4000 000.00 2 897 680.00  0.70
USD  THAIOIL TREASURY CENTER CO LTD-REG-S 3.50000% 19-17.10.49 2 100 000.00 1262 362.50  0.31
USD  THAIOIL TREASURY CENTER CO LTD-REG-S 3.75000% 20-18.06.50 200 00000 125 100.00  0.03
USD  VANKE REAL ESTAT HONG KONG CO LTD-REG-S 3.50000% 19-
12.11.29 750 000.00 613 125.00  0.15
USD  WHEELOCK MTN BVI LTD-REG-S 2.37500% 21-25.01.26 970 000.00 904 088.50  0.22
USD  WOORI BANK-REG-S 4.87500% 23-26.01.28 1 550 000.00 1548 171.00  0.37
Total USD 116 191 564.03 _ 28.17
116 191 564.03 _ 28.17
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USD
USD  BANGKOK BANK PCL/HONG KONG-REG-S-SUB 5.000%/VAR 20-PRP 275 000.00 250 645.31  0.06
USD  DAH SING BANK LTD-REG-S-SUB 3.000%/VAR 21-02.11.31 1 700 000.00 1483 318.00  0.36
USD  DBS GROUP HOLDINGS LTD-REG-S-SUB 4.520%/VAR 18-11.12.28 800 000.00 794 464.00  0.19
USD  KASIKORNBANK PCL-REG-S-SUB 5.275%/VAR 20-PRP 350 000.00 319 987.50  0.08
USD  KEB HANA BANK-REG-S-SUB 3.500%/VAR 21-PRP 1 000 000.00 845 540.00  0.21
USD  SHINHAN FIN GROUP CO LTD-REG-S-SUB 3.340%/VAR 19-05.02.30 4 425 000.00 4211 493.75  1.02
Total USD 7 905 448.56  1.92
7 905 448.56  1.92

USD
USD  AGILE GROUP HOLDINGS LTD-REG-S 6.05000% 20-13.10.25 1 400 000.00 641 200.00  0.16
USD  BAIDU INC 3.87500% 18-29.09.23 388 000.00 385 532.32  0.09
USD  BANK RAKYAT INDONESIA-REG-S 3.95000% 19-28.03.24 725 000.00 713 218.75  0.17
USD  BANK TABUNGAN NEGARA PERSERO-REG-S-SUB 4.20000% 20-

23.01.25 250 000.00 232 500.00  0.06
USD  BIM LAND JSC-REG-S 7.37500% 21-07.05.26 1 200 000.00 478 536.00  0.12
USD  CHEUNG KONGINFRA FIN BV-REG-S-SUB 4.00000% 21-PRP 550 000.00 396 460.38  0.10
USD " CHINA EVERGRANDE GRO-REG-S DEFAULTED 8.75000% 17-

28.06.25 1 000 000.00 75 000.00  0.02
USD  CHINA SCE PROPERTY HOLDINGS LTD-REG-S 5.95000% 21-

29.09.24 2 075 000.00 1099 750.00  0.27
USD  CHINDATA GROUP HOLDINGS LTD-REG-S 10.50000% 23-23.02.26 400 000.00 381 000.00  0.09
USD  CMHI FINANCE BVI CO LTD-REG-S 4.37500% 18-06.08.23 1 000 000.00 997 920.00  0.24
USD  CMHI FINANCE BVI CO LTD-REG-S 5.00000% 18-06.08.28 1 450 000.00 1466 584.38  0.36
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.12500% 20-14.01.27 2 000 000.00 1 106 600.00  0.27
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 5.62500% 20-14.01.30 1 400 000.00 741 645.66  0.18
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 4.20000% 20-06.02.26 1 600 000.00 920 000.00  0.22
USD  COUNTRY GARDEN HOLDINGS CO LTD-REG-S 3.12500% 20-22.10.25 500 000.00 287 170.00  0.07
USD  EHI CAR SERVICES LTD-REG-S 7.75000% 21-14.11.24 625 000.00 481 568.75  0.12
USD  FPC RESOURCES LTD-REG-S 4.37500% 20-11.09.27 200 000.00 184 475.00  0.04
USD  GOHL CAPITAL LTD-REG-S 4.25000% 17-24.01.27 950 000.00 864 084.38  0.21
USD  GREENKO DUTCH BV-REG-S 3.85000% 21-29.03.26 815 000.00 683 648.49  0.17
USD  HARVEST OPERATIONS CORP-REG-S 1.00000% 21-26.04.24 1 000 000.00 957 370.00  0.23
USD  HUTCHISON WHAMPOA INTERNATIONAL14-REG-S 3.62500% 14-

31.10.24 5 972 000.00 5859 935.42  1.42
USD  INDUSTRIAL BANK OF KOREA-REG-S 0.62500% 21-17.09.24 7 475 000.00 7033 199.09  1.71
USD kaISA GROUP HOLDINGS-REG-S ~DEFAULT 11.70000% 21-

11.11.25 1 000 000.00 122 420.00  0.03
USD  KWG GROUP HOLDINGS LTD-REG-S 5.87500% 17-10.11.24 800 000.00 224 760.00  0.05
USD  KIWG GROUP HOLDINGS LTD 7.87500% 22-30.08.24 700 000.00 238 000.00  0.06
USD  LMIRT CAPITAL PTE LTD-REG-S 7.50000% 21-09.02.26 350 000.00 206 675.00  0.05
USD  LONGFOR GROUP HOLDINGS LTD-REG-S 3.95000% 19-16.09.29 1 000 000.00 734 875.00  0.18
USD LS FINANCE 2017 LTD-REG-S 4.80000% 21-18.06.26 750 000.00 630 000.00  0.15
USD  MALAYSIA WAKALA SUKUK BHD-REG-S 3.07500% 21-28.04.51 500 000.00 381 343.75  0.09
USD  MINEJESA CAPITAL BV-REG-S 5.62500% 17-10.08.37 550 000.00 427 728.12  0.10
USD  MINERA Y METALURGICA DEL BOLEO-REG-S 3.25000% 19-17.04.24 1 100 000.00 1075 800.00  0.26
USD  MONGOLIA,GOVERNMENT OF-REG-S 4.45000% 21-07.07.31 300 000.00 222 783.00  0.05
USD  NWD MTN LTD-REG-S 4.12500% 19-18.07.29 1 425 000.00 1180 840.50  0.29
USD  OIL INDIA LTD-REG-S 5.12500% 19-04.02.29 268 000.00 262 187.75  0.06
USD  PERUSAHAAN LISTRIK NEGARA PT-REG-S 5.37500% 18-25.01.29 1 538 000.00 1526 634.18  0.37
USD  PHILIPPINES, REPUBLIC OF THE 4.20000% 14-21.01.24 4 000 000.00 3974 000.00  0.96
USD  PHILIPPINES, REPUBLIC OF THE 3.95000% 15-20.01.40 2 525 000.00 2 165 187.50  0.52
USD  PHILIPPINES, REPUBLIC OF THE 3.70000% 16-01.03.41 2 250 000.00 1867 747.50  0.45
USD  POWERLONG REAL ESTATE HOLDINGS-REG-S 5.95000% 20-30.04.25 500 000.00 113 205.00  0.03
USD  POWERLONG REAL ESTATE HOLDING LTD-REG-S 4.90000% 21-

13.05.26 2 200 000.00 495 000.00  0.12
USD  RKPF OVERSEAS 2020 A LTD-REG-S 5.12500% 21-26.07.26 900 000.00 614 250.00  0.15
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USD  SHINHAN CARD CO LTD-REG-S 1.37500% 21-23.06.26 2 200 000.00 1934 922.00  0.47
USD  SINO-OCEAN LAND TREASURE FIN I1-REG-S 5.95000% 15-
04.02.27 250 000.00 115 000.00  0.03
USD SRI LANKA, DEMO REP OF-REG-S DEFAULT 6.85000% 15-
03.11.25 2 050 000.00 742 228.13  0.18
USD  STATE GRID OVERSEAS INV 2013 LTD-REG-S 3.12500% 13-
22.05.23 3 250 000.00 3242 492.50  0.79
USD  SUNAC CHINA HOLDINGS-REG-S DEFAULTED 6.50000% 20-
10.01.25 900 000.00 216 549.00  0.05
USD  TALENT YIELD INTERNATIONAL LTD-REG-S 3.12500% 21-06.05.31 200 000.00 173 787.50  0.04
USD  VEDANTA RESOURCES FINANCE Il PLC-REG-S 8.95000% 21-
11.03.25 400 000.00 244 000.00  0.06
USD  WEST CHINA CEMENT LTD-REG-S 4.95000% 21-08.07.26 300 000.00 238 931.25  0.06
USD  WOORI BANK-REG-S-SUB 4.75000% 14-30.04.24 700 000.00 692 475.00  0.17
USD  XIAOMI BEST TIME INTER LTD-REG-S 4.10000% 21-14.07.51 2 900 000.00 1783 645.00  0.43
USD yyzHOU PROPERTIES-REG-S DEFAULTED 8.30000% 19-27.05.25 2 275 000.00 212 075.50  0.05
Total USD 52 046 941.80  12.62
52 046 941.80  12.62
UsD

usD ASAHI MUTUAL LIFE INSURANCE-REG-S-SUB 6.900%/VAR 23-PRP
usb BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP
usD BANK OF COMMUNICATIONS H/K-REG-S 2.304%/VAR 21-08.07.31
usb BANK OF EAST ASIA LTD/THE-REG-S-SUB 5.875%/VAR 19-PRP

uUsb CHINA TAIPING INSURANCE-REG-S-SUB 6.400%/VAR 23-PRP

usb GLOBAL LOGISTIC PROPERTIES-REG-S-SUB 4.600%/VAR 21-PRP
uUsb GLOBE TELECOM INC-REG-S 4.200%/VAR 21-PRP

usb INDUSTRIAL & COMM BK OF CHINA-REG-S 3.200%/VAR 21-PRP

uUsb NETWORK 121 LTD-REG-S-SUB 5.650%/VAR 19-PRP

usb NWD FINANCE BVI LTD-REG-S 4.125%/VAR 21-PRP

uUsb SHINHAN FINANCIAL GROUP CO LTD-REG-S-SUB 2.875%VAR 21-PRP
usb SINO OCEAN LAND TREASURE-REG-S-SUB 4.900%/VAR 17-PRP

uUsbD SMC GLOBAL POWER HOLDINGS CORP-REG-S 5.450%/VAR 21-PRP
usb STANDARD CHARTERED PLC-REG-S-SUB COCO 4.300%/VAR 21-PRP
Total USD

1 250 000.00 1 212 500.00 0.29
500 000.00 400 000.00 0.10

2 100 000.00 1 887 543.00 0.46
250 000.00 220 625.00 0.05

3 850 000.00 3 933 622.00 0.95
813 000.00 382 110.00 0.09
900 000.00 816 918.75 0.20
200 000.00 187 000.00 0.05
400 000.00 378 200.00 0.09

2 000 000.00 1 480 000.00 0.36
1 350 000.00 1 137 206.25 0.28
525 000.00 166 457.81 0.04

1 400 000.00 1 063 387.50 0.26
700 000.00 503 433.36 0.12
13 769 003.67 3.34

13 769 003.67 3.34

usb
usb STANDARD CHARTERED PLC-REG-S-SUB COCO 4.75000% 21-PRP
Total USD

800 000.00 566 999.93 0.14
566 999.93 0.14

566 999.93 0.14

usb

usb KRUNG THAI/CAYMAN ISLANDS-REG-S-SUB COCO 4.400%/VAR 21-
PRP

Total USD

925 000.00 814 277.50 0.20
814 277.50 0.20

814 277.50 0.20

345 895 229.30  83.87
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USD
usb AUSTRALIA & NEW ZEALAND BK GROUP LTD 5.08800% 22-08.12.25 1 500 000.00 1 508 258.10 0.37
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 1 500 000.00 1 416 090.00 0.34
usD NATIONAL AUSTRALIA BANK NEW YORK BRANCH 4.96600% 23-
12.01.26 1 500 000.00 1507 136.70  0.36
Total USD 4 431 484.80 1.07
4 431 484.80 1.07
USD
usb DBS GROUP HOLDINGS-REG-S 1.16900% 21-22.11.24 2 000 000.00 1 885 580.00 0.46
USD  HDFC BANK LTD/GIFT CITY-REG-S 5.68600% 23-02.03.26 2 175 000.00 2199 490.50  0.53
USD  PETRONAS CAPITAL LTD-REG-S 3.50000% 15-18.03.25 3 000 000.00 2939 670.00  0.71
Total USD 7 024 740.50 1.70
7 024 740.50 1.70
usb
USD  MONGOLIA,GOVERNMENT OF-REG-S 3.50000% 21-07.07.27 500 000.00 398 805.00  0.10
Total USD 398 805.00 0.10
398 805.00  0.10
11 855 030.30 _ 2.87
2010 12 17 41 (1)e)
usb UBS (HK) FUND SERIES - ASIA INCOME BOND (USD)-E USD ACC 1 420.00 11 605 948.26 2.81
11 605 948.26  2.81
usD UBS (LUX) BD SICAV-ASIAN INVEST GR BDS SUSTAIN (USD) U-X-
ACC 1 470.00 17 358 450.90 4.21
usD UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC 550.00 3 011 525.00 0.73

20 369 975.90 4.94

31 975 924.16 7.75

2010 12 17 41 (1))
31 975 924.16  7.75

389 726 183.76  94.49
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usb US ULTRA LONG BOND (CBT) FUTURE 21.06.23 104.00 664 625.00 0.16
usD US 10YR TREASURY NOTE FUTURE 21.06.23 110.00 129 687.50 0.03
usD US 5YR TREASURY NOTE FUTURE 30.06.23 -54.00 -162 421.90  -0.04

631 890.60 0.15

631 890.60 0.15

631 890.60 0.15

usD 12 185 000.00 KRW 15 117 929 500.00 12.4.2023 583 473.97 0.14
KRW 15 117 929 500.00 usD 12 260 100.15 12.4.2023 -658 574.12 -0.16
usb 4 130 213.13 AUD 5 875 000.00 12.4.2023 194 011.20 0.05
usD 8 273 206.32 KRW 10 205 000 000.00  12.4.2023 441 871.14 0.11
AUD 5 875 000.00 usD 4 197 366.14  12.4.2023 -261 164.21 -0.06
KRW 10 205 000 000.00 usD 8 355 166.20 12.4.2023 -523 831.02 -0.13
GBP 100 681 800.00 usD 120 714 961.16  13.4.2023 3 801 298.56 0.92
SGD 4 840 100.00 usD 3 575 662.18  13.4.2023 65 990.86 0.01
EUR 49 547 000.00 usb 52 540 134.27  13.4.2023 1 322 896.08 0.32
GBP 1 087 900.00 usD 1 321 444.06  13.4.2023 23 995.13 0.01

4 989 967.59 1.21

15 664 790.86 3.80
1 442 222.94 0.35
412 455 055.75 100.00
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Lux

2023 31
EUR
EUR ALTICE FINCO SA-REG-S 4.75000% 17-15.01.28 8 430 000.00 6 312 131.10 0.55
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 15 455 000.00 11 513 109.52 1.00
EUR ALTICE FRANCE HOLDING SA-REG-S 4.00000% 20-15.02.28 1 105 000.00 723 624.72 0.06
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 28 880 000.00 25 468 694.40 2.22
EUR ARD FINANCE SA-REG-S (PIK) 5.00000% 19-30.06.27 6 780 621.00 5 052 376.32 0.44
EUR ARDAGH METAL PACKAGING FINANCE -REG-S 3.00000% 21-

01.09.29 3 180 000.00 2 361 150.00 0.21
EUR ARDAGH PACKAGING FINANCE/MP-REG-S 2.12500% 19-15.08.26 2 943 000.00 2 571 507.88 0.22
EUR ATLANTIA SPA-REG-S 1.87500% 21-12.02.28 2 400 000.00 2 011 200.00 0.17
EUR AZELIS FINANCE NV-REG-S 5.75000% 23-15.03.28 2 145 000.00 2 169 667.50 0.19
EUR BALL CORP 1.50000% 19-15.03.27 3 350 000.00 3 001 600.00 0.26
EUR BRITISH AIRWAYS PLC-REG-S 2.75000% 21-25.03.25 4 300 000.00 4 102 718.50 0.36
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 3.50000% 20-11.02.27 2 865 000.00 2 635 800.00 0.23
EUR CHROME HOLDCO REG-S-SUB 5.00000% 21-31.05.29 2 000 000.00 1 475 000.00 0.13
EUR CONSOLIDATED ENERGY FINANCE SA-REG-S 5.00000% 21-15.10.28 2 785 000.00 2 406 351.40 0.21
EUR CROWN EUROPEAN HOLDINGS SA-REG-S 2.87500% 18-01.02.26 7 180 000.00 6 867 095.60 0.60
EUR DEMIRE DUTCH MITSTND REL EST AG-REG-S 1.87500% 19-

15.10.24 1 300 000.00 897 802.36 0.08
EUR DUFRY ONE BV-REG-S 2.50000% 17-15.10.24 1 730 000.00 1 697 735.50 0.15
EUR DUFRY ONE BV-REG-S 2.00000% 19-15.02.27 1 010 000.00 869 296.90 0.08
EUR EG GLOBAL FINANCE PLC-REG-S 3.62500% 19-07.02.24 2 790 000.00 2 723 877.00 0.24
EUR ELIOR GROUP SA-REG-S 3.75000% 21-15.07.26 2 390 000.00 2 084 137.37 0.18
EUR EP INFRASTRUCTURE AS-REG-S 1.69800% 19-30.07.26 2 300 000.00 1 903 250.00 0.17
EUR FAURECIA SE-REG-S 3.75000% 20-15.06.28 12 150 000.00 10 874 250.00 0.95
EUR FAURECIA-REG-S 2.75000% 21-15.02.27 3 600 000.00 3 195 280.80 0.28
EUR FORD MOTOR CREDIT CO LLC 2.38600% 19-17.02.26 6 645 000.00 6 179 876.59 0.54
EUR FORD MOTOR CREDIT CO LLC 2.33000% 19-25.11.25 3 670 000.00 3 413 870.70 0.30
EUR GARFUNKELUX HOLDCO 3 SA-REG-S 6.75000% 20-01.11.25 2 310 000.00 1 760 220.00 0.15
EUR GRIFOLS ESCROW ISSUER SA-REG-S 3.87500% 21-15.10.28 5 430 000.00 4 214 244.72 0.37
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 4 400 000.00 3 454 825.00 0.30
EUR HEIMSTADEN AB-REG-S 4.25000% 21-09.03.26 700 000.00 490 941.02 0.04
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.87500% 19-15.05.27 2 585 000.00 2 265 985.15 0.20
EUR ILIAD HOLDING SASU-REG-S 5.12500% 21-15.10.26 4 510 000.00 4 337 790.16 0.38
EUR ILIAD HOLDING SASU-REG-S 5.62500% 21-15.10.28 3 000 000.00 2 787 948.00 0.24
EUR INEOS QUATTRO FINANCE 1 PLC-REG-S 3.75000% 21-15.07.26 7 220 000.00 6 245 300.00 0.54
EUR INTL CONSOLIDATED AIRLINES GP-REG-S 3.75000% 21-25.03.29 1 600 000.00 1 324 000.00 0.12
EUR INTRUM AB-REG-S 3.00000% 19-15.09.27 1 680 000.00 1 299 984.00 0.11
EUR 1QVIA INC-REG-S 2.25000% 19-15.01.28 4 635 000.00 4 100 102.46 0.36
EUR 1QVIA INC-REG-S 2.87500% 20-15.06.28 3 300 000.00 2 957 625.00 0.26
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 6.87500% 19-

15.11.26 1 000 000.00 953 550.00 0.08
EUR JAGUAR LAND ROVER AUTOMOTIVE PLC-REG-S 5.87500% 19-

15.11.24 6 761 000.00 6 634 663.96 0.58
EUR LABORATOIRE EIMER SELARL-REG-S 5.00000% 21-01.02.29 1 735 000.00 1 292 793.61 0.11
EUR LHMC FINCO SARL-REG-S 6.25000% 18-20.12.23 10 431 000.00 2 506 432.45 0.22
EUR LOXAM SAS-REG-S 2.87500% 19-15.04.26 3 040 000.00 2 765 974.40 0.24
EUR LOXAM SAS-REG-S 3.75000% 19-15.07.26 8 735 000.00 8 091 317.85 0.70
EUR LUNE HOLDINGS SARL-REG-S 5.62500% 21-15.11.28 1 895 000.00 1 603 170.00 0.14
EUR MONITCHEM HOLDCO 2 SA-REG-S-SUB 9.50000% 19-15.09.26 10 792 000.00 10 738 040.00 0.93
EUR NH HOTEL GROUP SA-REG-S 4.00000% 21-02.07.26 4 000 000.00 3 752 160.00 0.33
EUR NIDDA BONDCO GMBH-REG-S 5.00000% 17-30.09.25 4 675 000.00 4 591 785.00 0.40
EUR NIDDA HEALTHCARE HOLDING AG-REG-S 3.50000% 17-30.09.24 534 000.00 522 618.32 0.05
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-21.08.26 20 371 000.00 19 888 248.05 1.73
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EUR NISSAN MOTOR CO LTD-REG-S 3.20100% 20-17.09.28 1 210 000.00 1 079 574.10 0.09
EUR ONTEX GROUP N.V-REG-S 3.50000% 21-15.07.26 6 920 000.00 6 054 280.32 0.53
EUR PUBLIC POWER CORP SA-REG-S 3.87500% 21-30.03.26 2 185 000.00 2 060 673.50 0.18
EUR ROLLS-ROYCE PLC-REG-S 4.62500% 20-16.02.26 4 900 000.00 4 845 198.40 0.42
EUR SAIPEM FINANCE INTERNATIONAL BV-REG-S 3.37500% 20-

15.07.26 4 645 000.00 4 270 613.00 0.37
EUR SAZKA GROUP AS-REG-S 3.87500% 20-15.02.27 2 410 000.00 2 187 075.00 0.19
EUR SOFTBANK GROUP CORP-REG-S 5.00000% 18-15.04.28 10 780 000.00 9 360 201.77 0.81
EUR SOFTBANK GROUP CORP-REG-S 4.00000% 18-20.04.23 287 000.00 285 929.72 0.02
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 2 970 000.00 2 193 058.74 0.19
EUR TELECOM ITALIA SPA/MILANO-REG-S 6.87500% 23-15.02.28 4 410 000.00 4 498 200.00 0.39
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.50000% 18-01.03.25 13 658 000.00 13 438 618.38 1.17
EUR TEVA PHARMACEUTICAL FIN 6.00000% 20-31.01.25 10 890 000.00 10 973 716.87 0.96
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 3.75000% 21-09.05.27 6 630 000.00 5 982 746.25 0.52
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 5 800 000.00 5 856 028.00 0.51
EUR TI AUTOMOTIVE FINANCE PLC-REG-S 3.75000% 21-15.04.29 2 700 000.00 2 052 000.00 0.18
EUR TITAN HOLDINGS Il BV-REG-S 5.12500% 21-15.07.29 1 640 000.00 1 255 666.00 0.11
EUR TUl CRUISES GMBH-REG-S 6.50000% 21-15.05.26 3 880 000.00 3 462 900.00 0.30
EUR UNITED GROUP BV-REG-S 4.87500% 17-01.07.24 3 100 000.00 3 007 787.40 0.26
EUR VERISURE HOLDING AB-REG-S 9.25000% 22-15.10.27 2 735 000.00 2 930 032.85 0.26
EUR VERISURE HOLDING AB-REG-S 7.12500% 23-01.02.28 1 370 000.00 1 367 602.50 0.12
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 2 880 000.00 2 390 515.20 0.21
EUR VERTICAL HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 4 750 000.00 3 611 314.80 0.31
EUR ZF EUROPE FINANCE BV-REG-S 2.50000% 19-23.10.27 1 300 000.00 1 130 142.00 0.10
EUR Z1GGO BOND CO BV-REG-S 3.37500% 20-28.02.30 1 040 000.00 804 046.88 0.07
Total EUR 306 189 044.99  26.67
GBP
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 3 380 000.00 3 041 821.32 0.26
GBP MPT OPERATING PARTNERSHIP LP/FIN CORP 2.50000% 21-

24.03.26 1 150 000.00 973 073.47 0.08
GBP PINNACLE BIDCO PLC-REG-S 6.37500% 18-15.02.25 6 420 000.00 6 722 871.48 0.59
Total GBP 10 737 766.27 0.93
usD
usD CREDIT SUISSE-REG-S-SUB 6.50000% 13-08.08.23 5 840 000.00 5 119 977.91 0.44
usD DRAX FINCO PLC-144A 6.62500% 18-01.11.25 3 300 000.00 2 988 057.44 0.26
usb ENQUEST PLC-REG-S 11.62500% 22-01.11.27 3 990 000.00 3 401 307.89 0.30
usD NEPTUNE ENERGY BONDCO PLC-REG-S 6.62500% 18-15.05.25 11 545 000.00 10 299 703.67 0.90
Total USD 21 809 046.91 1.90

338 735 858.17  29.50

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB VAR 21-PRP 3 200 000.00 2 583 680.00 0.22
EUR ABERTIS INFRA FINANCE BV-REG-S-SUB 3.248%/VAR 20-PRP 7 700 000.00 6 845 300.00 0.60
EUR ACCOR SA-REG-S-SUB 2.625%/VAR 19-PRP 4 200 000.00 3 833 550.00 0.33
EUR ALPHA BANK AE-REG-S-SUB 5.500%/VAR 21-11.06.31 1 680 000.00 1 336 440.00 0.12
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 20-14.09.30 3 340 000.00 3 185 525.00 0.28
EUR BANKINTER SA-REG-S-SUB COCO 7.375%/VAR 23-PRP 3 000 000.00 2 795 172.00 0.24
EUR BAYER AG-REG-S-SUB 5.375%/VAR 22-25.03.82 4 200 000.00 3 847 662.00 0.33
EUR BNP PARIBAS SA-REG-S-SUB 7.375%/VAR 23-PRP 1 600 000.00 1 522 000.00 0.13
EUR CASTELLUM AB-REG-S 3.125%/VAR 21-PRP 2 990 000.00 1 958 450.00 0.17
EUR CITCON-REG-S-SUB 4.496%/VAR 19-PRP 500 000.00 287 625.00 0.02
EUR CITYCON OYJ-REG-S-SUB 3.250%/VAR 21-PRP 2 730 000.00 1 391 612.04 0.12
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 1 300 000.00 567 775.00 0.05
EUR DEUTSCHE BANK AG-REG-S-SUB 6.750%/VAR 22-PRP 2 800 000.00 2 100 100.80 0.18
EUR EDP-ENERGIAS DE PORTUGAL SA-REG-S-SUB 4.496%/VAR 19-

30.04.79 1 000 000.00 988 490.00 0.09
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EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 3.375%/VAR 20-PRP 3 200 000.00 2 380 800.00 0.21
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 2.875%/VAR 20-PRP 9 200 000.00 7 695 358.40 0.67
EUR FASTIGHETS AB BALDER-REG-S-SUB 2.873%/VAR 21-02.06.81 2 190 000.00 1 466 621.10 0.13
EUR HEIMSTADEN AB-REG-S-SUB 6.750%/VAR 21-PRP 5 300 000.00 2 497 360.00 0.22
EUR NOVO BANCO SA-REG-S-SUB 8.500%/VAR 18-06.07.28 2 800 000.00 2 665 600.00 0.23
EUR PERMANENT TSB GROUP HOLDINGS PLC-REG-S-SUB VAR 22-PRP 2 110 000.00 2 131 231.87 0.19
EUR RABOBANK NEDERLAND-REG-S-SUB 3.100%/VAR 21-PRP 5 400 000.00 4 086 147.60 0.36
EUR REPSOL INTERNATIONAL FINANCE BV-SUB 4.247%/VAR 20-PRP 2 645 000.00 2 369 708.40 0.21
EUR REPSOL INTERNATIONAL FINANCE BV-REG-S-SUB 2.500%/VAR 21-

PRP 2 200 000.00 1 909 600.00 0.17
EUR SAMHALLSBYGGNADSBOLAGET 1 NORDEN-REG-S-SUB 2.875%/VAR 21-

PRP 4 095 000.00 1 437 836.40 0.13
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.376%/VAR 21-PRP 800 000.00 625 977.60 0.05
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.880%/VAR 21-PRP 1 300 000.00 1 080 479.40 0.09
EUR TELEFONICA EUROPE BV-REG-S-SUB 7.125%/VAR 22-PRP 800 000.00 813 000.00 0.07
EUR TELEFONICA EUROPE BV-REG-S-SUB 6.135%/VAR 23-PRP 1 800 000.00 1 737 799.20 0.15
EUR UNICREDIT SPA-REG-S-SUB 2.731%/VAR 20-15.01.32 1 995 000.00 1 699 572.42 0.15
EUR VODAFONE GROUP PLC-REG-S-SUB 3.000%/VAR 20-27.08.80 5 470 000.00 4 413 163.18 0.38
Total EUR 72 253 637.41 6.29
GBP
GBP CO-OPRATIVE BNK FINCE PLC/THE-REG-S 9.000%/VAR 20-

27.11.25 5 380 000.00 6 159 829.00 0.54
GBP TVL FINANCE PLC-REG-S OVR NT SONION+539.5BP 19-15.07.25 7 120 000.00 7 859 927.54 0.68
Total GBP 14 019 756.54 1.22
usD
usD ING GROEP NV-REG-S-SUB COCO 7.500%/VAR 23-PRP 4 410 000.00 3 653 182.38 0.32
usb SOCIETE GENERAL SA-REG-S-SUB 7.375%/VAR 18-PRP 3 000 000.00 2 499 828.17 0.22
usb SOCIETE GENERALE SA-REG-S-SUB 9.375%/VAR 22-PRP 3 670 000.00 3 196 408.03 0.28
usD VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 1 663 000.00 1 297 300.27 0.11
Total USD 10 646 718.85 0.93

96 920 112.80 8.44

EUR
EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 2.20000% 18-

24.07.25 1 400 000.00 1 274 649.60 0.11
EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 2.00000% 19-

15.02.24 2 570 000.00 2 475 506.24 0.22
EUR CASTELLUM HELSINKI FINANCE HOLDIN-REG-S 2.00000% 22-

24.03.25 1 857 000.00 1 681 884.90 0.15
EUR CELLNEX FINANCE CO SA -REG-S 1.25000% 21-15.01.29 2 600 000.00 2 126 628.40 0.19
EUR CELLNEX FINANCE CO SA-REG-S 2.00000% 21-15.09.32 8 900 000.00 6 869 963.40 0.60
EUR CELLNEX FINANCE CO SA-REG-S 2.25000% 22-12.04.26 8 100 000.00 7 602 805.80 0.66
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 5 270 000.00 4 184 643.50 0.36
EUR DEUTSCHE LUFTHANSA AG-REG-S 3.75000% 21-11.02.28 1 100 000.00 1 000 973.60 0.09
EUR DEUTSCHE LUFTHANSA AG-REG-S 3.50000% 21-14.07.29 2 800 000.00 2 448 577.60 0.21
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.87500% 21-16.05.27 8 100 000.00 7 288 704.00 0.64
EUR FASTIGHETS AB BALDER-REG-S 1.12500% 19-29.01.27 1 100 000.00 843 746.20 0.07
EUR FASTIGHETS AB BALDER-REG-S 1.25000% 20-28.01.28 1 470 000.00 1 044 631.98 0.09
EUR INFRASTRUTTURE WIRELESS ITALI SPA-REG-S 1.62500% 20-

21.10.28 2 760 000.00 2 449 527.60 0.21
EUR INTESA SANPAOLO SPA-REG-S-SUB 2.92500% 20-14.10.30 2 760 000.00 2 239 083.12 0.21
EUR NASSA TOPCO AS-REG-S 2.87500% 17-06.04.24 5 754 000.00 5 582 818.50 0.49
EUR NATIONAL BANK OF GREECE SA-REG-S 7.25000% 22-22.11.27 3 170 000.00 3 188 785.42 0.28
EUR PPF TELECOM GROUP BV-REG-S 3.25000% 20-29.09.27 2 750 000.00 2 512 746.50 0.22
EUR RENAULT SA-REG-S 2.37500% 20-25.05.26 13 100 000.00 11 970 125.00 1.04
EUR RENAULT SA-REG-S 2.50000% 21-01.04.28 1 000 000.00 852 050.00 0.07
EUR RENAULT SA-REG-S 2.50000% 21-02.06.27 3 100 000.00 2 727 987.60 0.24
EUR ROLLS-ROYCE PLC-REG-S 1.62500% 18-09.05.28 1 700 000.00 1 406 750.00 0.12
EUR SAMHALLSBYGGNADSBOLAGET 1 NORDEN-REG-S 1.12500% 19-

04.09.26 3 330 000.00 2 397 600.00 0.21
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EUR SHAEFFLER AG-REG-S 3.37500% 20-12.10.28 5 700 000.00 5 209 013.40 0.45
EUR TELECOM ITALIA FINANCE SA 7.75000% 03-24.01.33 1 742 000.00 1 863 940.00 0.16
EUR TELECOM ITALIA SPA-REG-S 2.50000% 17-19.07.23 3 500 000.00 3 473 750.00 0.30
EUR TELECOM ITALIA SPA-REG-S 2.37500% 17-12.10.27 8 490 000.00 7 321 419.42 0.64
EUR TELECOM ITALIA SPA-REG-S 2.87500% 18-28.01.26 7 030 000.00 6 554 687.64 0.57
EUR TELECOM ITALIA SPA/MILANO-REG-S 1.62500% 21-18.01.29 3 980 000.00 3 114 190.80 0.27
EUR VALEO SA-REG-S 5.37500% 22-28.05.27 3 000 000.00 2 984 214.00 0.26
EUR WIZZ AIR FINANCE CO BV-REG-S 1.00000% 22-19.01.26 4 267 000.00 3 694 411.27 0.32
EUR ZF FINANCE GMBH-REG-S 3.75000% 20-21.09.28 7 200 000.00 6 417 115.20 0.56
EUR ZF FINANCE GMBH-REG-S 2.75000% 20-25.05.27 6 500 000.00 5 792 293.00 0.50
EUR ZF FINANCE GMBH-REG-S 2.25000% 21-03.05.28 1 700 000.00 1 427 432.20 0.12
EUR ZF FINANCE GMBH-REG-S 5.75000% 23-03.08.26 500 000.00 501 232.00 0.04
Total EUR 122 523 887.89  10.67
GBP
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 2 110 000.00 2 281 249.97 0.20
Total GBP 2 281 249.97 0.20
124 805 137.86  10.87
EUR
EUR ALPHA BANK SA-REG-S 7.500%/VAR 22-16.06.27 3 000 000.00 2 957 340.00 0.26
EUR BANCO BPM SPA-REG-S 6.000%/VAR 22-21.01.28 2 395 000.00 2 393 352.24 0.21
EUR BANCO BPM SPA-REG-S-SUB 3.250%/VAR 20-14.01.2031 2 185 000.00 1 917 009.75 0.17
EUR BANCO COMERCIAL PORTUGUES SA +656.50BP 22-25.10.25 5 300 000.00 5 339 750.00 0.47
EUR BANCO COMERCIAL PORTUGUES SA-SUB 8.750%/VAR 22-05.03.33 1 500 000.00 1 289 520.00 0.11
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB 3.871%/VAR 19-
27.03.30 2 600 000.00 1 961 362.00 0.17
EUR BANK OF IRELAND GROUP PLC-REG-S-SUB 6.750%/VAR 22-
01.03.33 1 105 000.00 1 121 608.15 0.10
EUR BARCLAYS BANK PLC-SUB 4.750%/3M EURIBOR+71BP 05-PRP 2 120 000.00 1 644 590.00 0.14
EUR COMMERZBANK AG-REG-S-SUB 4.000%/VAR 20-05.12.30 3 000 000.00 2 813 070.00 0.23
EUR CREDIT AGRICOLE SA-SUB-REG-S 7.250%/VAR 23-PRP 3 300 000.00 3 201 990.00 0.28
EUR CREDIT SUISSE LONDON-REG-S 3M EURIBOR+100BP 21-01.09.23 3 910 000.00 3 860 749.64 0.34
EUR DEUTSCHE PFANDBRIEFBANK AG-REG-S-SUB 2.875%/VAR 17-
28.06.27 1 700 000.00 1 326 000.00 0.12
EUR EDP - ENERGIAS DE PORT SA-REG-S-SUB 5.943%/VAR 23-
23.04.83 2 900 000.00 2 842 000.00 0.25
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 5.000%/VAR 14-PRP 5 100 000.00 4 692 958.80 0.41
EUR ENEL SPA-REG-S-SUB 6.375%/VAR 23-PRP 2 010 000.00 2 020 050.00 0.18
EUR ICCREA BANCA SPA-REG-S 6.875%/VAR 23-20.01.28 3 160 000.00 3 193 635.04 0.28
EUR PIRAEUS BANK S.A-REG-S 8.250%/VAR 22-28.01.27 4 260 000.00 4 238 700.00 0.37
EUR PIRAEUS GROUP FINANCE PLC-REG-S-SUB 9.750%/VAR 19-
26.06.29 5 315 000.00 4 985 236.14 0.43
EUR SOCIETE GENERALE SA-SUB-REG-S 7.875%/VAR 23-PRP 2 700 000.00 2 453 733.00 0.21
EUR UNICREDIT SPA-REG-S 5.850%/VAR 22-15.11.27 4 215 000.00 4 300 167.45 0.37
EUR UNICREDIT SPA-REG-S-SUB 4.450%/VAR 21-PRP 2 500 000.00 1 846 875.00 0.16
Total EUR 60 399 697.21 5.26
GBP
GBP LLOYDS BANKING GROUP PLC-SUB COCO 8.500%/VAR 23-PRP 3 470 000.00 3 647 965.66 0.32
Total GBP 3 647 965.66 0.32
64 047 662.87 5.58
EUR
EUR 888 ACQUISITIONS LTD-REG-S 7.5580% 22-15.07.27 3 770 000.00 3 185 650.00 0.28
EUR ALMAVIVA-THE ITALIAN INNOVATION-REG-S 4.87500% 21-
30.10.26 7 100 000.00 6 638 219.48 0.58
EUR ALTICE FINANCING SA-REG-S 2.25000% 20-15.01.25 1 060 000.00 996 393.64 0.09
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EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 6 440 000.00 5 127 231.76 0.45
EUR ALTICE FRANCE-REG-S 3.37500% 19-15.01.28 6 630 000.00 5 168 085.00 0.45
EUR ALTICE FRANCE-REG-S 2.50000% 19-15.01.25 1 010 000.00 939 300.00 0.08
EUR CAB SELAS-REG-S 3.37500% 21-01.02.28 2 295 000.00 1 876 828.05 0.16
EUR CANARY WHARF GROUP INVST HOLG PLC-REG-S 1.75000% 21-

07.04.26 3 230 000.00 2 551 964.31 0.22
EUR CARNIVAL CORP-REG-S 10.12500% 20-01.02.26 8 700 000.00 9 137 871.00 0.80
EUR CARNIVAL CORP-REG-S 7.62500% 20-01.03.26 2 160 000.00 1 922 140.80 0.17
EUR CASTOR SPA-REG-S 6.00000% 22-15.02.29 1 765 000.00 1 563 200.49 0.14
EUR CELANESE US HOLDINGS LLC 2.12500% 18-01.03.27 3 755 000.00 3 334 815.50 0.29
EUR CHEMOURS CO/THE 4.00000% 18-15.05.26 3 500 000.00 3 213 938.00 0.28
EUR CHEPLAPHARM ARZNEIMITTEL GMBH-REG-S 4.37500% 20-15.01.28 3 625 000.00 3 363 869.50 0.29
EUR CHROME BIDCO SASU-REG-S 3.50000% 21-31.05.28 3 020 000.00 2 504 063.20 0.22
EUR CIDRON AIDA FINCO SARL-REG-S 5.00000% 21-01.04.28 5 150 000.00 4 532 216.29 0.39
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500% 22-

30.11.27 6 570 000.00 6 947 775.00 0.60
EUR CITYCON TREASURY BV-REG-S 1.25000% 16-08.09.26 1 050 000.00 818 332.20 0.07
EUR CONTOURGLOBAL POWER HOLDINGS SA-REG-S 2.75000% 20-

01.01.26 2 840 000.00 2 543 248.40 0.22
EUR DRAX FINCO PLC-REG-S 2.62500% 20-01.11.25 3 150 000.00 2 984 625.00 0.26
EUR DUFRY ONE BV-REG-S 3.37500% 21-15.04.28 5 015 000.00 4 399 739.74 0.38
EUR EP INFRASTRUCTURE AS-REG-S 1.65900% 18-26.04.24 1 030 000.00 961 633.75 0.08
EUR EP INFRASTRUCTURE AS-REG-S 2.04500% 19-09.10.28 2 170 000.00 1 621 125.62 0.14
EUR FASTIGHETS AB BALDER-REG-S 1.87500% 17-14.03.25 1 369 000.00 1 212 441.16 0.11
EUR FASTIGHETS AB BALDER-REG-S 1.87500% 17-23.01.26 4 150 000.00 3 491 577.60 0.30
EUR FAURECIA SE-REG-S 7.25000% 22-15.06.26 2 430 000.00 2 503 152.72 0.22
EUR FORD MOTOR CREDIT CO LLC 4.86700% 23-03.08.27 4 090 000.00 3 967 300.00 0.35
EUR GAMMA BONDCO SARL-REG-S 8.12500% 21-15.11.26 12 740 000.00 12 313 210.00 1.07
EUR GRIFOLS SA-REG-S 3.20000% 17-01.05.25 5 295 000.00 4 805 212.50 0.42
EUR GRUENENTHAL GMBH-REG-S 4.12500% 21-15.05.28 4 080 000.00 3 692 400.00 0.32
EUR GRUPO ANTOLIN-1RAUSA SA-REG-S 3.50000% 21-30.04.28 7 560 000.00 5 445 483.12 0.47
EUR GRUPO-ANTOLIN IRAUSA SA-REG-S 3.37500% 18-30.04.26 950 000.00 792 453.90 0.07
EUR HEIMSTADEN AB-REG-S 4.37500% 21-06.03.27 5 200 000.00 3 606 096.00 0.31
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 3.75000% 16-15.09.26 4 730 000.00 4 243 528.96 0.37
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 2.50000% 21-15.01.26 1 685 000.00 1 508 917.50 0.13
EUR INTER MEDIA AND COMMUNICATION-REG-S 6.75000% 22-09.02.27 1 850 000.00 1 726 050.00 0.15
EUR INTRUM JUSTITIA AB-REG-S 3.12500% 17-15.07.24 2 635 000.00 1 312 940.79 0.11
EUR ITALMATCH CHEMICALS SPA-REG-S 10.00000% 23-06.02.28 1 675 000.00 1 705 987.50 0.15
EUR KAPLA HOLDING SAS-REG-S 3.37500% 19-15.12.26 4 940 000.00 4 334 296.72 0.38
EUR LAGARDERE SCA-REG-S 1.75000% 21-07.10.27 6 200 000.00 6 028 384.00 0.52
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 5 629 743.00 5 186 119.25 0.45
EUR LORCA TELECOM BONDCO SAU-REG-S 4.00000% 20-18.09.27 7 970 000.00 7 304 106.50 0.64
EUR LOXAM SAS-REG-S 3.25000% 19-14.01.25 1 210 000.00 1173 317.64 0.10
EUR LOXAM SAS-REG-S 6.00000% 17-15.04.25 4 655 000.00 2 238 390.72 0.19
EUR MARCOLIN SPA-REG-S 6.12500% 21-15.11.26 7 554 000.00 6 337 806.00 0.55
EUR MOTION FINCO SARL-REG-S 7.00000% 20-15.05.25 14 915 000.00 15 080 705.65 1.31
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-

24.03.25 1 740 000.00 1 443 086.40 0.13
EUR NIDDA BONDCO GMBH-REG-S 7.25000% 18-30.09.25 10 157 000.00 9 932 530.30 0.87
EUR PAPREC HOLDING-REG-S-3.50000% 21-01.07.28 4 515 000.00 3 925 882.80 0.34
EUR PARTS EUROPE SA-REG-S 6.50000% 20-16.07.25 12 775 000.00 12 824 183.75 1.12
EUR PHM GROUP HOLDING 0Y-144A-REG-S 4.75000% 21-18.06.26 4 065 000.00 3 656 467.50 0.32
EUR PICARD GROUPE SAS-REG-S 3.87500% 21-01.07.26 2 190 000.00 1 947 023.88 0.17
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 14 780 000.00 13 615 661.16 1.19
EUR PLT VII FINANCE SARL-REG-S 4.62500% 20-05.01.26 6 930 000.00 6 500 340.00 0.57
EUR ROSSINI SARL-REG-S 6.75000% 18-30.10.25 15 430 000.00 15 481 999.10 1.35
EUR SIGMA HOLDCO BV-REG-S 5.75000% 18-15.05.26 4 190 000.00 3 319 737.00 0.29
EUR SIGNA DEVELOPMENT FINANCE SCS-REG-S 5.50000% 21-23.07.26 1 400 000.00 826 000.00 0.07
EUR SOFTBANK GROUP CORP-REG-S 5.25000% 15-30.07.27 3 820 000.00 3 523 848.00 0.31
EUR SUMMER BC HOLDCO B SARL-REG-S 5.75000% 19-31.10.26 12 515 000.00 10 888 050.00 0.95
EUR SUMMER BIDCO BV-REG-S (PIK) 9.00000% 19-15.11.25 7 129 000.00 6 358 593.99 0.55
EUR SUMMER BIDCO BV-REG-S (PIK) STEP-DOWN 20-15.11.25 8 545 000.00 7 438 058.12 0.65
EUR SUPERIOR INDUSTRIES INTERNATIONAL-REG-S 6.00000% 17-

15.06.25 7 889 000.00 7 147 434.00 0.62
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EUR TEREOS FINANCE GROUPE 1 SA-REG-S 7.50000% 20-30.10.25 3 310 000.00 3 366 270.00 0.29
EUR TRIVIUM PACKAGING FINANCE BV-REG-S 3.75000% 19-15.08.26 9 244 000.00 8 514 093.76 0.74
EUR UNITED GROUP BV-REG-S 4.00000% 20-15.11.27 3 850 000.00 2 829 534.40 0.25
EUR VALLOUREC SA-REG-S 8.50000% 21-30.06.26 3 460 000.00 3 442 700.00 0.30
EUR VERISURE HOLDING AB-REG-S 3.87500% 20-15.07.26 4 040 000.00 3 738 616.00 0.33
EUR VERTICAL MIDCO GMBH-REG-S 4.37500% 20-15.07.27 2 520 000.00 2 274 300.00 0.20
EUR VZ VENDOR FINANCING 11 BV-REG-S 2.87500% 20-15.01.29 1 590 000.00 1 266 037.50 0.11
EUR Z1GGO BV-REG-S 2.87500% 19-15.01.30 4 340 000.00 3 558 800.00 0.31
EUR ZONCOLAN BIDCO SPA-REG-S 4.87500% 21-21.10.28 2 860 000.00 2 243 384.00 0.20
Total EUR 316 404 776.62  27.56
GBP
GBP BELLIS ACQUISITION CO PLC-REG-S 4.50000% 21-16.02.26 4 855 000.00 4 664 161.89 0.41
GBP CIDRON AIDA FINCO SARL-REG-S 6.25000% 21-01.04.28 1 505 000.00 1 453 899.10 0.13
GBP GALAXY BIDCO LTD-REG-S 6.50000% 19-31.07.26 2 290 000.00 2 332 519.76 0.20
GBP GALAXY FINCO LTD-REG-S 9.25000% 19-31.07.27 8 760 000.00 8 698 339.54 0.76
GBP GARFUNKELUX HOLDCO 3 SA-REG-S 7.75000% 20-01.11.25 1 225 000.00 1 049 081.93 0.09
GBP JERROLD FINCO PLC-REG-S 4.87500% 20-15.01.26 1 870 000.00 1 829 703.03 0.16
GBP JERROLD FINCO PLC-REG-S 5.25000% 21-15.01.27 8 425 000.00 8 004 798.01 0.70
GBP MAISON FINCO PLC-REG-S 6.00000% 21-31.10.27 7 025 000.00 6 518 147.64 0.57
GBP STONEGATE PUB CO FIN2019 PLC-REG-S 8.25000% 20-31.07.25 3 630 000.00 3 844 552.73 0.33
GBP VERY GROUP FUNDING PLC/THE-REG-S 6.50000% 21-01.08.26 5 958 000.00 5 166 807.54 0.45
GBP VIRGIN MEDIA VENDOR FINANCING-REG-S 4.87500% 20-15.07.28 3 265 000.00 3 153 248.13 0.27
Total GBP 46 715 259.30 4.07
usb
usb TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 5 592 000.00 4 413 585.53 0.38
Total USD 4 413 585.53 0.38
367 533 621.45  32.01

EUR
EUR 888 ACQUISITIONS LTD-REG-S 3M EURIBOR+550BP 22-15.07.28 2 830 000.00 2 440 875.00 0.21
EUR ACCOR SA-REG-S-SUB 4.375%/VAR 19-PRP 900 000.00 872 116.20 0.08
EUR BANCO BPM SPA-REG-S-SUB 4.250%/VAR 19-01.10.29 4 340 000.00 4 118 147.88 0.36
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 5 700 000.00 5 755 632.00 0.50
EUR BANCO DE SABADELL SA-REG-S-SUB 5.000%/VAR 21-PRP 2 200 000.00 1 534 126.00 0.13
EUR BANCO SANTANDER SA-REG-S-SUB 4.375%/VAR 20-PRP 1 400 000.00 1 100 800.40 0.10
EUR BAYER AG-REG-S-SUB 2.375%/VAR 19-12.11.79 4 300 000.00 3 985 885.00 0.35
EUR BAYER AG-REG-S-SUB 3.750/VAR 14-01.07.74 1 700 000.00 1 647 966.40 0.14
EUR CASTOR SPA-REG-S 3M EURIBOR+525BP 22-15.02.29 2 128 000.00 2 028 486.21 0.18
EUR CP1 PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 19-PRP 2 550 000.00 1 064 306.25 0.09
EUR ENBW ENERGIE BADEN-WUERTTEMBERG-REG-S 1.375%/VAR 21-

31.08.81 2 700 000.00 2 087 056.80 0.18
EUR ENEL SPA-REG-S-SUB 3.375%/VAR 18-PRP 5 780 000.00 5 245 350.00 0.46
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 9 885 000.00 9 625 518.75 0.84
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 2.625%/VAR 21-PRP 2 400 000.00 1 200 000.00 0.10
EUR ITALMATCH CHEMICALS SPA-REG-S 3M EURIBOR+550BP 23-

06.02.28 1 955 000.00 1 878 266.25 0.16
EUR KAPLA HOLDING SAS-REG-S 3M EURIBOR+550BP 23-15.07.27 1 245 000.00 1 246 362.03 0.11
EUR LEASEPLAN CORPORATION NV-REG-S-SUB 7.375%/VAR 19-PRP 5 430 000.00 5 216 492.40 0.45
EUR LIBERTY MUTUAL GROUP INC-REG-S-SUB 3.625%/VAR 19-23.05.59 3 460 000.00 3 165 900.00 0.28
EUR NOVO BANCO SA-REG-S 6.822%/VAR 21-15.09.23 7 600 000.00 7 504 772.00 0.65
EUR ROSSINI SARL-REG-S 3M EURIBOR+387.5BP 19-30.10.25 2 100 000.00 2 079 000.00 0.18
EUR TELEFONICA EUROPE BV-REG-S-SUB 3.875%/VAR 18-PRP 5 600 000.00 5 168 038.40 0.45
EUR TELEFONICA EUROPE BV-REG-S-SUB 4.375%/VAR 19-PRP 6 900 000.00 6 720 876.00 0.59
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 3 400 000.00 2 890 244.80 0.25
EUR UNITED GROUP BV-REG-S 3M EURIBOR+487.5BP 22-01.02.29 2 990 000.00 2 492 165.00 0.22
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EUR  VODAFONE GROUP PLC-REG-S-SUB 4.200%/VAR 18-03.10.78 1 045 000.00 952 204.00  0.08
Total EUR 82 020 587.77  7.14
82 020 587.77  7.14
EUR
EUR  BANCO BILBALO VIZCAYA ARGENT-REG-S-SUB 5.875%/VAR 18-PRP 5 200 000.00 4945 428.80  0.43
EUR  BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 7.500%/VAR 20-
PRP 1 980 000.00 1910 581.20  0.17
EUR  BANK OF IRELAND GROUP PLC-REG-S-SUB COCO 6.000%/VAR 20-
PRP 3 780 000.00 3 439 800.00  0.30
Total EUR 10 295 810.00  0.90
10 295 810.00  0.90
1 084 358 790.92  94.44
usb
USD  INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 615 000.00 1363 857.06  0.12
Total USD 1363 857.06  0.12
1363 857.06  0.12
1363 857.06  0.12
2010 12 17 41 (Le)
EUR  UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 597.85 5 978 500.00  0.52
5 978 500.00  0.52
5 978 500.00  0.52
2010 12 17 41 (D)
5 978 500.00  0.52
1 091 701 147.98  95.08
*
EUR  ICE//ITRX EUROPE S38 V1 CDI PAY 1.00000% 23-20.12.27 -250 000 000.00 -2 420 333.33  -0.21
EUR  CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 22-20.12.26 2 000 000.00 259 465.98  0.02
EUR  CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 21-20.12.26 3 000 000.00 389 198.97  0.04
EUR  GS/INTERNATIONAL GAME TECHNOLOG CREDIT DEFAULT SWAP REC
5.00000% 22-20.06.27 5 000 000.00 600 295.94  0.05
EUR  ICE/ITRX XOVER EUROPE S38 V1 CDI REC 5.00000% 22-20.12.27 50 000 000.00 1874 883.34  0.17
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EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%

22-20.12.27 4 500 000.00 -814 271.95  -0.07
EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%
22-20.12.25 5 000 000.00 -519 179.11  -0.05

-629 940.16  -0.05

-629 940.16  -0.05

-629 940.16  -0.05

CAD 22 661 100.00 EUR 15 408 988.84  18.4.2023 -5 808.53 0.00
AUD 58 985 400.00 EUR 36 669 692.15 18.4.2023 317 637.97  -0.03
GBP 13 997 000.00 EUR 15 848 691.36  18.4.2023 73 024.90 0.01
EUR 72 681 824.58 GBP 64 190 000.00 18.4.2023 334 890.90  -0.03
JPY 5 902 962 200.00 EUR 41 098 868.09 18.4.2023 2217 498.53  -0.02
HKD 87 114 800.00 EUR 10 360 304.91  18.4.2023 145 735.69  -0.01
SGD 42 492 000.00 EUR 29 486 075.44  18.4.2023 79 388.58  -0.01
CHF 30 507 900.00 EUR 31 178 901.13  18.4.2023 418 914.93  -0.04
USD 303 137 800.00 EUR 283 648 323.68 18.4.2023 -4 848 276.65  -0.42
EUR 58 659 505.39 USD 62 690 000.00 18.4.2023 1 002 641.26 0.09
CNH 81 700 000.00 EUR 11 052 021.20 18.4.2023 -98 107.71  -0.01
EUR 455 510.12 SGD 649 700.00 18.4.2023 5 883.73 0.00
EUR 417 413.54 GBP 365 600.00 18.4.2023 1 540.18 0.00
JPY 69 452 800.00 EUR 496 881.86  18.4.2023 -15 881.73 0.00
EUR 224 852.94 CAD 327 700.00  18.4.2023 2 109.02 0.00
EUR 4 254 059.39 USD 4 496 300.00 18.4.2023 118 749.80 0.01
EUR 493 983.01 AUD 788 900.00  18.4.2023 7 792.60 0.00
EUR 229 208.29 CAD 334 400.00 18.4.2023 1 910.26 0.00
EUR 442 743.21 CHF 436 800.00 18.4.2023 2 333.94 0.00
EUR 515 807.39 AUD 822 100.00  18.4.2023 9 156.19 0.00
EUR 635 773.88 JpY 89 493 700.00  18.4.2023 15 979.12 0.00
EUR 141 442.70 HKD 1 184 600.00 18.4.2023 2 543.47 0.00
EUR 322 731.75 SGD 462 300.00 18.4.2023 2 795.97 0.00
EUR 164 611.00 CNH 1209 200.00 18.4.2023 2 487.72 0.00
USD 6 040 000.00 EUR 5 622 984.83  18.4.2023 .67 912.90  -0.01
EUR 2 346 324.32 GBP 2 055 000.00 18.4.2023 8 742.92 0.00
EUR 204 424.29 GBP 260 000.00 18.4.2023 -1 328.10 0.00
EUR 286 322.80 CAD 423 700.00  18.4.2023 -1 674.14 0.00
EUR 565 446.54 SGD 815 500.00  18.4.2023 1 077.88 0.00
EUR 5 213 755.94 USD 5 629 200.00 18.4.2023 36 502.48 0.01
EUR 171 907.74 CNH 1 274 300.00 18.4.2023 1 056.19 0.00
EUR 451 323.52 GBP 400 000.00 18.4.2023 -3 680.16 0.00
USD 4 253 200.00 EUR 3899 744.33  18.4.2023 11 982.81 0.00
SGD 592 200.00 EUR 410 078.71  18.4.2023 -245.33 0.00
GBP 191 200.00 EUR 215 971.74  18.4.2023 1 520.02 0.00
CAD 316 100.00 EUR 212 704.39  18.4.2023 2 154.79 0.00
EUR 3 667 450.28 USD 3971 900.00 18.4.2023 14 438.66 0.00
5 230 557.94  -0.46
47 591 006.76  4-14
-2 694 473.02  -0.23
17 463 202.18 1.52
1 148 200 385.80  100.00

*

*%k

2023 31 1,100,000.00
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Lux

2023 31
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 16-01.01.27 3 500.00 592 052.55 0.28
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 25 000.00 940 738.44 1.84
Total BRL 532 790.99 2.12
CAD
CAD AUSTRIA, REPUBLIC OF-144A 5.37500% 04-01.12.34 2 500 000.00 918 752.01 0.90
Total CAD 918 752.01 0.90
EUR
EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 410 000.00 303 144.40 0.14
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 500 000.00 437 644.59 0.20
EUR BACARDI LTD-REG-S 2.75000% 13-03.07.23 100 000.00 98 758.36 0.05
EUR BP CAPITAL MARKETS BV-REG-S 0.93300% 20-04.12.40 225 000.00 133 000.42 0.06
EUR CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 200 000.00 195 061.01 0.09
EUR CHINA, PEOPLE =S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 785 000.00 534 339.30 0.25
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 520 000.00 405 246.05 0.19
EUR HEIDELBERGCEMENT AG-REG-S 3.75000% 23-31.05.32 730 000.00 677 869.12 0.32
EUR HOLDING D = INFRAS DES METIERS-REG-S 4.50000% 23-06.04.27 440 000.00 435 170.02 0.20
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 400 000.00 336 510.86 0.16
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 290 000.00 240 074.53 0.11
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 215 000.00 177 124.87 0.08
Total EUR 973 943.53 1.85
GBP
GBP BROADGATE FINANCING PLC 4.82100% 05-05.07.33 100 000.00 109 738.66 0.05
GBP BUPA FINANCE PLC-REG-S 1.75000% 20-14.06.27 250 000.00 243 750.34 0.12
Total GBP 353 489.00 0.17
uUsD
usD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 200 000.00 184 030.85 0.09
UsD ALBEMARLE CORPORATION 5.45000% 14-01.12.44 85 000.00 73 422.31 0.03
usD ALTRIA GROUP INC 4.80000% 19-14.02.29 10 000.00 9 062.75 0.00
UsD AMGEN INC 5.25000% 23-02.03.30 90 000.00 84 092.62 0.04
UsD AMGEN INC 5.25000% 23-02.03.33 250 000.00 234 645.10 0.11
usD AMGEN INC 5.75000% 23-02.03.63 165 000.00 156 408.63 0.07
usD ANHEUSER-BUSCH COS 3.65000% 19-01.02.26 60 000.00 53 799.67 0.03
usD APT PIPELINES LTD-REG-S 4.20000% 15-23.03.25 590 000.00 526 366.50 0.25
UsD ARCELORMITTAL SA 6.80000% 22-29.11.32 400 000.00 383 312.38 0.18
usD ARGENTINA, REPUBLIC OF STEP-UP 20-09.07.35 552 900.00 130 063.71 0.06
UsD ARGENTINA, REPUBLIC OF STEP-UP 20-09.01.38 140 203.00 39 569.48 0.02
UsD ARGENTINA, REPUBLIC OF 1.00000% 20-09.07.29 32 880.00 8 275.34 0.00
UsD AT&T INC 4.35000% 19-01.03.29 350 000.00 313 043.34 0.15
usD AT&T INC 4.75000% 15-15.05.46 290 000.00 239 264.06 0.11
UsD BAT CAPITAL CORP 3.22200% 18-15.08.24 500 000.00 442 971.29 0.21
UsD CELANESE US HOLDINGS LLC 6.05000% 22-15.03.25 450 000.00 413 457.09 0.19
UsD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 350 000.00 321 566.41 0.15
usD CELANESE US HOLDINGS LLC 5.90000% 22-05.07.24 470 000.00 429 530.57 0.20
usD CHILE, REPUBLIC OF 3.86000% 17-21.06.47 685 000.00 510 716.13 0.24
UsD CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500% 17-

01.08.27 200 000.00 172 352.63 0.08
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USD  CVS HEALTH CORP 5.12500% 15-20.07.45 315 000.00 272 99431 0.13
USD  DISCOVERY COMMUNICATIONS LLC 5.30000% 19-15.05.49 240 000.00 182 836.27  0.09
USD  ECUADOR GOVT INTERNATIONAL BD-REG-S STEP-UP/DONN 20-

31.07.35 331 851.00 100 289.94  0.05
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 0.50000% 20-31.07.30 126 630.00 53 525.00  0.02
USD  ECUADOR, REPUBLIC OF-REG-S STEP-UP 20-31.07.40 152 090.00 41534.92  0.02
USD  ELEVANCE HEALTH INC 4.75000% 23-15.02.33 600 000.00 550 882.45  0.26
USD  ENBRIDGE INC 5.70000% 23-08.03.33 90 000.00 85 520.11  0.04
USD  ENERGY TRANSFER LP 6.05000% 11-01.06.41 350 000.00 322 848.38  0.15
USD  EQT CORP 3.90000% 17-01.10.27 400 000.00 343 465.57  0.16
USD  FISERV INC 3.20000% 19-01.07.26 270 000.00 234 117.49 0.1
USD  FLOWSERVE CORP 3.50000% 20-01.10.30 450 000.00 355 514.55  0.17
USD  GENERAL MOTORS CO 6.12500% 20-01.10.25 275 000.00 255 969.68  0.12
USD  GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 240 000.00 214 677.40  0.10
USD  GEORGIA POWER CO 2.10000% 20-30.07.23 165 000.00 149 080.79  0.07
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 550 000.00 487 882.92  0.23
USD  HOME DEPOT INC/THE 4.50000% 22-15.09.32 200 000.00 184 025.27  0.09
USD  IMPERIAL BRANDS FINANCE PLC-REG-S 3.12500% 19-26.07.24 750 000.00 663 640.34  0.31
USD  INTEL CORP 5.20000% 23-10.02.33 150 000.00 139 566.37  0.07
USD  INTEL CORP 5.70000% 23-10.02.53 165 000.00 153 840.11  0.07
USD  KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 200 000.00 181 443.82  0.08
USD  KOREA NATIONAL OIL CORP-REG-S 3.37500% 17-27.03.27 600 000.00 520 345.29  0.24
USD  LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 200 000.00 177 702.80  0.08
USD  MARSH & MCLENNAN COS INC 5.45000% 23-15.03.53 180 000.00 169 347.44  0.08
USD  MEITUAN DIANPING-REG-S 3.05000% 20-28.10.30 1 150 000.00 838 351.82  0.39
USD  MEXICHEM SAB DE CV-REG-S 5.50000% 17-15.01.48 200 000.00 148 714.52  0.07
USD  NISOURCE INC 5.25000% 23-30.03.28 30 000.00 27 879.02  0.01
USD  ORACLE CORP 2.50000% 20-01.04.25 150 000.00 131 211.65  0.06
USD  ORACLE CORP 5.55000% 23-06.02.53 130 000.00 113 065.85  0.05
USD  ORACLE CORP 6.15000% 22-09.11.29 700 000.00 681 133.30  0.32
USD  PEGASUS HAVA TASIMACILIGI AS-REG-S 9.25000% 21-30.04.26 345 000.00 316 021.78  0.15
USD  PHILIP MORRIS INTERNATIONAL INC 5.62500% 22-17.11.29 280 000.00 267 270.24  0.12
USD  QATAR, STATE OF-REG-S 5.10300% 18-23.04.48 950 000.00 880 890.50  0.41
USD  RAKUTEN GROUP INC-REG-S 10.25000% 22-30.11.24 810 000.00 702 976.73  0.33
USD  RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 1 155 000.00 718 937.18  0.34
USD  REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 330 000.00 285 016.76  0.13
USD  SANTOS FINANCE LTD-REG-S 3.64900% 21-29.04.31 520 000.00 396 991.10  0.19
USD  SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 200 000.00 172 088.94  0.08
USD " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.45000% 21-

11.01.31 210 000.00 26 378.76 0.0l
USD " SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 5.20000% 21-

16.01.27 250 000.00 31 974.25 0.0l
USD " SUNAC CHINA HOLDINGS-REG-S ~DEFAULTED  7.00000% 20-

09.07.25 260 000.00 57 086.28  0.03
USD  TURKEY,REPUBLIC OF 9.37500% 23-19.01.33 805 000.00 748 27738 0.35
USD  VEB FINANCE PLC-REG-S LPN 5.94200% 13-21.11.23 400 000.00 27 501.51 0.0l
USD  VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 855 000.00 695 807.27  0.32
USD  VIACONCBS INC 4.75000% 20-15.05.25 267 000.00 240 907.38 0.1
USD  VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 85 000.00 63 418.56  0.03
USD  VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 50 000.00 44 250.75  0.02
USD  VISTRA OPERATIONS CO LLC-144A 5.12500% 22-13.05.25 435 000.00 387 270.83  0.18
USD  VMWARE INC 1.00000% 21-15.08.24 260 000.00 224 162.82  0.10
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 530 000.00 486 626.02  0.23
USD  WESTPAC BANKING CORP-SUB 4.42100% 19-24.07.39 185 000.00 141 588.56  0.07
USD XL GROUP LTD 5.25000% 13-15.12.43 200 000.00 186 577.97  0.09
USD  YPF SA-REG-S 6.95000% 17-21.07.27 160 000.00 106 753.80  0.05
USD  YPF SA-REG-S 7.00000% 17-15.12.47 180 000.00 102 774.37  0.05
Total USD 19 818 908.07  9.26

30 597 883.60  14.30
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usD
usD ECUADOR, REPUBLIC OF-REG-S 0.00000% 20-31.07.30 43 462.00 11 769.97 0.01
Total USD 11 769.97 0.01
11 769.97 0.01
EUR
EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 400 000.00 336 736.42 0.16
EUR BRITISH AMERICAN TOBACCO PLC-REG-S -SUB 3.750%/VAR 21-PRP 500 000.00 367 979.16 0.17
EUR CREDIT SUISSE GROUP-REG-S 2.125%/VAR 22-13.10.26 745 000.00 671 602.57 0.31
EUR CREDIT SUISSE GROUP-REG-S 2.875%/VAR 22-02.04.32 460 000.00 377 946.72 0.18
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 110 000.00 90 704.35 0.04
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 300 000.00 153 010.36 0.07
EUR VIRGIN MONEY UK PLC-REG-S 4.625%/VAR 23-29.10.28 535 000.00 505 612.31 0.24
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 2.498%/VAR 21-PRP 500 000.00 415 744.49 0.19
EUR WINTERSHALL DEA FINANCE 2BV-REG-S-SUB 3.000%/VAR 21-PRP 500 000.00 365 994.11 0.17
Total EUR 3 285 330.49 1.53
usb
usD BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 900 000.00 813 091.20 0.38
usD DEUTSCHE BANK AG/NEW YORK NY 2.222%/VAR 20-18.09.24 150 000.00 133 250.32 0.06
usD ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 14-PRP 150 000.00 132 102.85 0.06
usD JPMORGAN CHASE & CO-SUB 2.956%/VAR 20-13.05.31 385 000.00 304 028.00 0.14
usb MORGAN STANLEY 5.123%/VAR 23-01.02.29 475 000.00 437 383.51 0.21
usD PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 975 000.00 737 063.56 0.35
usb SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 350 000.00 319 447.69 0.15
usD SOCIETE GENERALE SA-REG-S-SUB 9.375%/VAR 22-PRP 500 000.00 432 223.34 0.20
usb VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 340 000.00 263 250.53 0.12
Total USD 3 571 841.00 1.67
6 857 171.49 3.20
AUD
AUD AURIZON NETWORK PTY LTD-REG-S 4.00000% 17-21.06.24 80 000.00 48 644.04 0.02
Total AUD 48 644.04 0.02
CAD
CAD NEDERLANDSE WATERSCHAPSBANK NV 5.20000% 05-31.03.25 2 000 000.00 1 384 833.39 0.65
Total CAD 1 384 833.39 0.65
EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 400 000.00 333 191.11 0.16
EUR AEROPORTI DI ROMA SPA-REG-S 1.75000% 21-30.07.31 295 000.00 234 981.32 0.11
EUR AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000% 17-
07.02.25 200 000.00 184 740.61 0.09
EUR AROUNDTOWN SA-REG-S 2.00000% 18-02.11.26 100 000.00 75 973.33 0.04
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 250 000.00 206 801.31 0.10
EUR BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-
13.01.33 300 000.00 299 244.33 0.14
EUR BPCE SA-REG-S 4.50000% 23-13.01.33 1 000 000.00 993 214.72 0.46
EUR CANAL DE ISABEL Il GESTION SA-REG-S 1.68000% 15-26.02.25 200 000.00 190 942.36 0.09
EUR CEZ AS-REG-S 2.37500% 22-06.04.27 235 000.00 214 402.28 0.10
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 800 000.00 796 876.42 0.37
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EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 210 000.00 165 504.27 0.08
EUR CREDIT SUISSE SCHWEIZ AG-REG-S 3.39000% 22-05.12.25 1 000 000.00 973 166.18 0.45
EUR CTP NV-REG-S 0.87500% 22-20.01.26 1 000 000.00 826 859.85 0.39
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 130 000.00 117 261.03 0.05
EUR DNB BANK ASA-REG-S 0.05000% 19-14.11.23 295 000.00 286 661.22 0.13
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 100 000.00 59 860.26 0.03
EUR ELECTRICITE DE FRANCE-REG-S 4.62500% 23-25.01.43 700 000.00 655 473.76 0.31
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 105 000.00 90 918.21 0.04
EUR ENBW INTERNATIONAL FINANCE BV-REG-S 4.04900% 22-22.11.29 245 000.00 247 520.23 0.12
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 185 000.00 880 014.30 0.41
EUR FERROVIE DELLO STATO ITALIANE SPA-REG-S 3.75000% 22-

14.04.27 710 000.00 700 617.79 0.33
EUR KBC GROUP NV-REG-S 1.12500% 19-25.01.24 200 000.00 194 489.91 0.09
EUR NATIONAL GAS TRANSMISSION PLC-REG-S 4.25000% 23-05.04.30 190 000.00 189 153.30 0.09
EUR NATIONAL GRID PLC-REG-S 3.87500% 23-16.01.29 420 000.00 414 102.30 0.19
EUR NBN CO LTD-REG-S 4.12500% 23-15.03.29 425 000.00 428 461.59 0.20
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 500 000.00 431 510.77 0.20
EUR ORANO SA-REG-S 5.37500% 22-15.05.27 500 000.00 511 885.57 0.24
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 500 000.00 425 610.79 0.20
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 400 000.00 267 560.31 0.12
EUR PPF ARENA 1 BV-REG-S 2.12500% 19-31.01.25 800 000.00 750 261.03 0.35
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 560 000.00 511 857.62 0.24
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 1 200 000.00 876 897.07 0.41
EUR RWE AG-REG-S 2.75000% 22-24.05.30 350 000.00 322 671.23 0.15
EUR SELP FINANCE SARL-REG-S 3.75000% 22-10.08.27 330 000.00 300 322.21 0.14
EUR TORONTO-DOMINION BANK/THE-REG-S 3.63100% 22-13.12.29 415 000.00 396 496.75 0.18
EUR UNICAJA BANCO SA-REG-S 4.50000% 22-30.06.25 400 000.00 395 032.66 0.18
EUR VONOVIA SE-REG-S 1.62500% 21-01.09.51 200 000.00 90 181.34 0.04
EUR VONOVIA SE-REG-S 5.00000% 22-23.11.30 200 000.00 185 464.68 0.09
EUR WESTERN POWER DISTRIBUTION EAST-REG-S 3.94900% 22-

20.09.32 195 000.00 189 352.06 0.09
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 1 225 000.00 1 005 010.05 0.47
Total EUR 16 420 546.13 7.67
GBP
GBP ANNINGTON FUNDING PLC-REG-S 4.75000% 22-09.08.33 370 000.00 368 914.20 0.17
GBP ELECTRICITE DE FRANCE 5.50000% 11-17.10.41 100 000.00 103 563.61 0.05
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 429 232.38 0.20
GBP HEATHROW FUNDING LTD 6.75000% 09-03.12.26 100 000.00 117 217.27 0.05
GBP LLOYDS BANK PLC 7.50000% 09-15.04.24 100 000.00 115 216.37 0.05
GBP LLOYDS BANKING GROUP PLC 2.25000% 17-16.10.24 200 000.00 214 666.80 0.10
GBP NATIONWIDE BUILDING SOCIETY-REG-S 5.62500% 11-28.01.26 200 000.00 232 840.95 0.11
GBP SCENTRE GROUP TRUST 1-REG-S 3.87500% 14-16.07.26 150 000.00 161 280.68 0.08
GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 150 000.00 160 293.22 0.08
Total GBP 1 903 225.48 0.89
usD
usD EGYPT, REPUBLIC OF-REG-S 8.70020% 19-01.03.49 350 000.00 185 810.36 0.09
usD GC TREASURY CENTER CO LTD-REG-S 4.40000% 22-30.03.32 200 000.00 163 531.46 0.08
usD MEXICO, UNITED STATES OF 4.75000% 12-08.03.44 400 000.00 310 218.74 0.14
usD MONGOLIA,GOVERNMENT OF-REG-S 8.75000% 17-09.03.24 474 000.00 431 209.41 0.20
usD PERTAMINA PERSERO PT-REG-S 4.70000% 19-30.07.49 205 000.00 154 504.14 0.07
usD ROMANTA-REG-S 6.12500% 14-22.01.44 720 000.00 624 868.21 0.29
usD SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 970 000.00 827 048.81 0.39
usD SVENSK EXPORTKREDIT AB 4.37500% 23-13.02.26 555 000.00 510 627.65 0.24
Total USD 3 207 818.78 1.50

22 965 067.82  10.73
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EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 470 000.00 414 617.74 0.19
Total EUR 414 617.74 0.19
414 617.74 0.19

EUR
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 120 000.00 106 133.31 0.05
EUR BARCLAYS PLC-REG-S 3.375%/VAR 20-02.04.25 460 000.00 452 464.04 0.21

EUR COMMONWEALTH BK OF AUSTRLIA-REG-S-SUB 1.936%/VAR 17-

03.10.29 120 000.00 113 635.14 0.05
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 300 000.00 274 848.43 0.13
EUR DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 300 000.00 233 610.14 0.11
EUR DEUTSCHE BANK AG-REG-S 4.000%/VAR 22-24.06.32 600 000.00 515 114.06 0.24
EUR IBERDROLA INTERNATIONAL BV-REG-S-SUB 2.625%/VAR 18-PRP 100 000.00 97 205.06 0.05
EUR TOTAL SE-REG-S-SUB 2.625%/VAR 15-PRP 1 100 000.00 1 030 730.39 0.48
EUR UBS GROUP AG-REG-S 4.625%/VAR 23-17.03.28 550 000.00 545 507.39 0.25
Total EUR 3 369 247.96 1.57

GBP
GBP ELECTRICITE DE FRANCE SA-REG-S-SUB 6.000%/VAR 13-PRP 100 000.00 100 350.47 0.05

GBP HEATHROW FUNDING LTD-REG-S 6.450%/6M LIBOR+400BP 08-

10.12.31 100 000.00 120 044.10 0.06
Total GBP 220 394.57 0.11
3 589 642.53 1.68

AUD
AUD AUSTRALIA-REG-S 3.25000% 12-21.04.29 1 250 000.00 770 839.36 0.36
Total AUD 770 839.36 0.36

CAD
CAD CANADA, GOVERNMENT 1.25000% 19-01.06.30 2 750 000.00 1 664 781.60 0.78
CAD CANADA, GOVERNMENT 4.00000% 08-01.06.41 313 000.00 237 308.02 0.11
CAD INTER-AMERICAN DEVELOPMENT BANK 4.40000% 06-26.01.26 2 000 000.00 1 373 156.74 0.64
CAD KREDITANSTALT FUER WIEDERAUFBAU 5.05000% 05-04.02.25 1 000 000.00 685 378.17 0.32
Total CAD 3 960 624.53 1.85

CNY
CNY CHINA DEVELOPMENT BANK CORP 3.80000% 16-25.01.36 40 000 000.00 5 680 898.50 2.65
Total CNY 5 680 898.50 2.65

EUR
EUR ABBOTT IRELAND FINCING DAC-REG-S 0.87500% 18-27.09.23 155 000.00 152 012.42 0.07
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 200 000.00 157 867.28 0.07
EUR AUTOSTRADE PER L * ITALIA SPA REG-S 2.00000% 21-15.01.30 1 000 000.00 825 456.57 0.38
EUR BPCE SA-REG-S 0.25000% 20-15.01.26 300 000.00 270 683.98 0.13
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 205 000.00 166 164.92 0.08
EUR FINNAIR OYJ-REG-S 4.25000% 21-19.05.25 390 000.00 343 538.20 0.16
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 500 000.00 345 112.35 0.16
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 0.50000% 20-25.05.40 300 000.00 193 658.77 0.09
EUR INTERNATIONAL BUSINESS MACHINES CORP 4.00000% 23-06.02.43 250 000.00 243 665.72 0.11
EUR ITALY, REPUBLIC OF-BTP 5.00000% 03-01.08.34 630 000.00 670 375.15 0.31
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 2 450 000.00 2 048 659.65 0.96
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EUR ITALY, REPUBLIC OF-REG-S 0.90000% 20-01.04.31 1 350 000.00 1 069 556.87 0.50
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 450 000.00 441 857.06 0.21
EUR MAPFRE SA-REG-S-SUB 2.87500% 22-13.04.30 400 000.00 331 925.45 0.15
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-

24.03.25 235 000.00 193 443.00 0.09
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 1.95000% 19-15.06.29 500 000.00 471 673.36 0.22
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 100 000.00 90 782.42 0.04
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 700 000.00 681 720.72 0.32
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 2 950 000.00 2 340 605.52 1.09
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 1 750 000.00 1 599 634.94 0.75
EUR SPAIN, KINGDOM OF-144A-REG-S 5.15000% 13-31.10.44 350 000.00 419 709.64 0.20
EUR SPAIN, KINGDOM OF-144A-REG-S 3.45000% 16-30.07.66 675 000.00 611 996.42 0.29
EUR SPAIN, KINGDOM OF-144A-REG-S 1.40000% 18-30.07.28 1 000 000.00 916 383.74 0.43
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 300 000.00 244 403.42 0.11
EUR UMG GROUPE VYV 1.62500% 19-02.07.29 100 000.00 82 731.05 0.04
EUR UNITED GROUP BV-REG-S 3.12500% 20-15.02.26 435 000.00 355 791.39 0.17
Total EUR 15 269 410.01 7.13
GBP
GBP BELLIS ACQUISITION CO PLC-REG-S 3.25000% 21-16.02.26 415 000.00 383 263.85 0.18
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 305 000.00 239 611.88 0.11
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 13-25.04.23 23 000.00 25 959.95 0.01
GBP CANARY WHARF FINANCE 11 PLC 6.45500% 00-22.07.30 400 000.00 64 189.64 0.03
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 324 990.04 0.15
GBP SCOTTISH WIDOWS PLC-REG-S-SUB 5.50000% 13-16.06.23 140 000.00 157 766.62 0.08
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 1.25000% 20-

22.10.41 400 000.00 298 123.25 0.14
Total GBP 1 493 905.23 0.70
JPY
JPY JAPAN 0.40000% 16-20.03.56 120 000 000.00 624 824.54 0.29
JPY JAPAN 0.40000% 20-20.09.40 350 000 000.00 2 190 436.73 1.02
JPY JAPAN 0.80000% 18-20.03.58 370 000 000.00 2 171 855.47 1.02
JPY JAPAN 0.90000% 22-20.06.42 400 000 000.00 2 692 724.49 1.26
JPY JAPAN 1.50000% 15-20.03.45 70 000 000.00 517 594.13 0.24
Total JPY 8 197 435.36 3.83
MXN
MXN MEX1CO, UNITED MEXICAN STATES 7.75000% 11-29.05.31 150 000.00 711 246.94 0.33
MXN MEXICO, UNITED MEXICAN STATES 7.75000% 11-13.11.42 180 000.00 796 364.80 0.37
Total MXN 1 507 611.74 0.70
NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 7 500 000.00 3 487 160.32 1.63
NZD NEW ZEALAND 1.75000% 20-15.05.41 4 400 000.00 1 686 575.94 0.79
NZD NEW ZEALAND 3.00000% 18-20.04.29 1 000 000.00 533 765.12 0.25
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 6 000 000.00 2 866 134.74 1.34
Total NzD 8 573 636.12 4.01
usD
usD CENTERPOINT ENERGY HOUSTON ELEC 4.95000% 23-01.04.33 170 000.00 158 598.30 0.07
usb CITIGROUP INC 3.87500% 13-25.10.23 590 000.00 534 500.96 0.25
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 600 000.00 449 226.79 0.21
usD CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 40 000.00 27 281.19 0.01
usb COUNTRY GARDEN HOLDINGS CO LTD-REG-S 2.70000% 21-12.07.26 210 000.00 101 678.11 0.05
usD DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 110 000.00 85 891.60 0.04
usD DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 65 000.00 61 097.41 0.03
usb DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 350 000.00 332 195.83 0.16
usD EGYPT GOVERNMENT INTERNATIONAL-REG-S 10.87500% 23-

28.02.26 340 000.00 284 263.64 0.13
usD KAZAKHSTAN, REPUBLIC OF-REG-S 4.87500% 14-14-10.44 700 000.00 566 064.12 0.26
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USD  MEXICO CITY AIRPORT TRUST-REG-S 5.50000% 17-31.07.47 200 000.00 139 553.90  0.07
USD  PACIFIC GAS & ELECTRIC CO 2.10000% 20-01.08.27 125 000.00 99 587.36  0.05
USD  PACIFIC GAS & ELECTRIC CO 2.50000% 20-01.02.31 135 000.00 99 912.85  0.05
USD  PACIFICORP 6.00000% 09-15.01.39 150 000.00 148 949.42  0.07
USD  PERU, REPUBLIC OF 2.78300% 20-23.01.31 300 000.00 233 777.45 0.1
USD  PERU, REPUBLIC OF 8.75000% 03-21.11.33 164 000.00 188 335.87  0.09
USD  SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 85 000.00 63 766.29  0.03
USD  SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 150 000.00 133 529.44  0.06
USD  SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 75 000.00 61 276.53  0.03
USD" " SUNAC CHINA HOLDINGS-REG-S "DEFAULTED  6.50000% 20-
10.01.25 200 000.00 43 961.85  0.02
Total USD 3813 448.91  1.79
49 267 809.76  23.02
EUR

EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 21-15.02.31
Total EUR

700 000.00 583 119.18 0.27
583 119.18 0.27

583 119.18 0.27

EUR

EUR ABANCA CORP BANCARIA SA-REG-S-SUB 6.125%/VAR 19-18.01.29 500 000.00 478 893.99 0.22
EUR BANCO DE CREDITO SOCIAL-REG-S 8.000%/VAR 22-22.09.26 400 000.00 400 885.38 0.19
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 145 000.00 132 762.81 0.06
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 215 000.00 185 653.77 0.09
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 4.000%/VAR 18-PRP 100 000.00 94 958.97 0.04
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 400 000.00 320 586.03 0.15
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 900 000.00 723 551.75 0.34
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.125%/VAR 18-PRP 100 000.00 84 371.89 0.04
EUR UNIBAIL-RODAMCO SE-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 75 928.26 0.04
Total EUR 2 497 592.85 1.17
GBP

GBP M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 130 000.00 133 553.83 0.06
GBP SANTANDER UK GROUP HOLD PLC-REG-S-SUB 6.750%/VAR 17-PRP 200 000.00 199 430.40 0.10

Total GBP

332 984.23 0.16

NzD

NzZD NEW ZEALAND 2.000%/CP1 LINKED 12-20.09.25

NzD NEW ZEALAND-REG-S 2.500%/CP1 LINKED 14-20.09.35
Total NzD

1 500 000.00 1 089 615.43 0.51
500 000.00 3 946 122.19 1.84
5 035 737.62 2.35

(8]

usD

usD CREDIT SUISSE GROUP AG-REG-S-SUB 7.500%/VAR 18-PRP 850 000.00 34 943.29 0.02
usb QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 360 000.00 326 019.16 0.15
usD SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 200 000.00 132 464.75 0.06
Total USD 493 427.20 0.23

8 359 741.90 3.91
usb

usD AMERICA, UNITED STATES OF 3.00000% 17-15.05.47
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4 060 000.00 3 173 813.99 1.48
200 000.00 173 246.20 0.08

2 400 000.00 2 213 515.02 1.04
9 933 285.86 4.64

9 933 285.86 4.64

BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 6.000%/1PCA LINKD 10-

15.08.50 600.00 426 879.45 0.20
Total BRL 426 879.45 0.20
usb

usb AMERICA, UNITED STATES OF 0.750%/CP1 LINKED 15-15.02.45
usb AMERICA, UNITED STATES OF 1.000%/CPI LINKED 18-15.02.48
Total USD

2 000 000.00 1 976 565.36 0.92
600 000.00 592 061.80 0.28
2 568 627.16 1.20

2 995 506.61 1.40

135 575 616.46  63.35

ush

usD COLT MERGER SUB INC-144A 3.60000% 18-25.02.48

UsD PSNH FUNDING LLC 3.81400% 18-01.02.35

usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.34000% 18-25.08.47
Total USD

1 000 000.00 255 408.61 0.12
225 000.00 194 262.81 0.09
750 000.00 148 029.79 0.07

597 701.21 0.28

597 701.21 0.28

usb

usb SOFI PROFESSIONA LOAN PROGRAM LLC-144A VAR 17-26.03.40
usb SOFI PROFESSIONAL LOAN PROGRAM-144A VAR 17-25.07.40
Total USD

775 000.00 649 071.61 0.30
100 000.00 85 860.17 .04
734 931.78 0.34

o

734 931.78 0.34

usb

usD BENCHMARK MORTGAGE TRUST-SUB 4.26100% 18-01.10.51

usD BENCHMARK MORTGAGE TRUST 4.44100% 18-01.10.51

usD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33

usD CITIGROUP COMM MRTGE TRT 2015-P1-SUB 3.71700% 15-01.09.48

usD COMM 2015-PC1 MORTGAGE TRUST 3.62000% 15-01.07.50

usD CSAIL 2015-C4 COMMERCIAL MORT TRUST-SUB 3.80790% 15-
01.11.48

usD FANNIE MAE 1.00000% 22-01.04.51

usD FANNIE MAE 1.50000% 21-01.02.51

usD FANNIE MAE 2.00000% 21-01.07.51

usD FANNIE MAE 2.00000% 21-01.11.51

usD FANNIE MAE 2.00000% 20-01.09.50
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260 000.00 225 328.51 0.11
350 000.00 297 768.84 0.14
720 000.00 615 241.34 0.29
170 000.00 148 852.68 0.07
150 000.00 56 365.24 0.03
600 000.00 524 089.19 0.25
550 000.00 359 329.70 0.17
325 000.00 202 583.23 0.09
1 525 000.00 1 033 583.32 0.48
1 825 000.00 1 273 973.43 0.60
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usD FANNIE MAE 2.00000% 20-01.01.51 300 000.00 181 763.31 0.09
usD FANNIE MAE 2.00000% 21-01.02.51 1 225 000.00 765 911.01 0.36
usb FANNIE MAE 2.00000% 21-01.05.51 2 000 000.00 1 309 860.25 0.61
usD FANNIE MAE 2.50000% 21-01.10.51 975 000.00 695 202.37 0.32
usD FANNIE MAE 2.50000% 22-01.03.52 1 000 000.00 751 416.63 0.35
usb FANNIE MAE 2.50000% 21-01.08.51 650 000.00 475 066.95 0.22
usD FANNIE MAE 2.50000% 21-01.08.51 830 000.00 556 549.68 0.26
usD FANNIE MAE 3.00000% 21-01.10.51 1 175 000.00 865 951.16 0.40
usb FANNIE MAE 3.00000% 22-01.04.52 1 000 000.00 772 855.51 0.36
usD FANNIE MAE 3.00000% 22-01.12.48 1 208 920.00 909 678.45 0.43
usD FANNIE MAE 3.00000% 21-01.10.51 700 000.00 478 753.61 0.22
usD FANNIE MAE 3.00000% 20-01.06.50 1 375 000.00 422 698.89 0.20
usD FANNIE MAE 3.00000% 20-01.08.50 375 000.00 127 091.79 0.06
usb FANNIE MAE 3.50000% 16-01.08.46 200 000.00 47 257.09 0.02
usD FANNIE MAE 3.50000% 15-01.04.45 75 000.00 22 T47.46 0.01
usD FANNIE MAE 3.50000% 16-01.01.46 75 000.00 21 277.07 0.01
usb FANNIE MAE 3.50000% 16-01.12.46 275 000.00 113 699.18 0.05
usD FANNIE MAE 3.50000% 18-01.03.48 225 000.00 36 877.49 0.02
usD FANNIE MAE 3.50000% 17-01.11.47 500 000.00 75 947.53 0.04
usb FANNIE MAE 4.00000% 16-01.02.46 250 000.00 23 924.11 0.01
usD FANNIE MAE 4.00000% 14-01.07.44 520 000.00 72 372.49 0.03
usD FANNIE MAE 4.00000% 17-01.06.47 1 050 000.00 237 841.98 0.11
usb FANNIE MAE 4.00000% 17-01.07.47 350 000.00 48 718.23 0.02
usD FANNIE MAE 4.00000% 17-01.07.47 130 000.00 34 953.93 0.02
usD FANNIE MAE 4.00000% 18-01.06.48 900 000.00 171 577.91 0.08
usb FANNIE MAE 4.00000% 14-01.11.44 125 000.00 27 731.62 0.01
usD FANNIE MAE 4.00000% 18-01.06.48 25 000.00 2 492.88 0.00
usD FANNIE MAE 4.50000% 15-01.11.45 25 000.00 6 796.39 0.00
usb FANNIE MAE 4.50000% 19-01.09.49 1 000 000.00 43 993.12 0.02
usD FANNIE MAE 4.50000% 16-01.07.44 150 000.00 23 334.41 0.01
usD FANNIE MAE 5.00000% 11-01.01.41 148 000.00 9 315.28 0.00
usb FANNIE MAE 5.00000% 04-01.03.34 705 000.00 8 476.19 0.00
usD FANNIE MAE 5.00000% 08-01.07.35 322 000.00 6 515.67 0.00
usD FANNIE MAE 5.00000% 22-01.12.52 475 000.00 424 238.92 0.20
usD FANNIE MAE 5.50000% 08-01.04.34 891 436.00 7 819.62 0.00
usD FANNIE MAE 5.50000% 22-01.12.52 750 000.00 674 124.46 0.31
usb FANNIE MAE POOL 2.00000% 22-01.11.51 975 000.00 687 776.92 0.32
usD FANNIE MAE POOL 2.50000% 21-01.11.51 1 800 000.00 1 275 556.76 0.60
usD FREDDIE MAC 1.50000% 21-01.04.51 1 600 000.00 1 007 006.50 0.47
usb FREDDIE MAC 2.00000% 21-01.02.51 2 975 000.00 1 821 003.92 0.85
usD FREDDIE MAC 2.00000% 21-01.11.51 1 825 000.00 1 271 854.66 0.59
usD FREDDIE MAC 2.00000% 22-01.01.52 825 000.00 594 600.75 0.28
usb FREDDIE MAC 2.50000% 20-01.10.50 375 000.00 215 818.67 0.10
usD FREDDIE MAC 2.50000% 21-01.05.51 2 350 000.00 1 512 493.51 0.71
usD FREDDIE MAC 2.50000% 22-01.02.52 1 000 000.00 722 379.29 0.34
usb FREDDIE MAC 3.00000% 16-01.06.46 175 000.00 29 955.35 0.01
usD FREDDIE MAC 3.00000% 16-01.09.46 725 000.00 131 138.27 0.06
usD FREDDIE MAC 3.00000% 20-01.09.50 565 000.00 201 519.06 0.09
usb FREDDIE MAC 3.00000% 16-01.10.46 275 000.00 82 481.23 0.04
usD FREDDIE MAC 3.50000% 16-01.04.46 2 575 000.00 319 710.84 0.15
usD FREDDIE MAC 3.50000% 16-01.08.46 1 925 000.00 264 944.63 0.12
usb FREDDIE MAC 3.50000% 19-01.07.47 750 000.00 289 014.28 0.14
usD FREDDIE MAC 3.50000% 15-01.06.45 100 000.00 30 409.72 0.01
usD FREDDIE MAC 4.00000% 18-01.05.48 175 000.00 17 129.07 0.01
usb FREDDIE MAC 4.00000% 14-01.08.44 330 250.00 27 498.71 0.01
usD FREDDIE MAC 4.00000% 17-01.08.47 175 000.00 25 973.02 0.01
usD FREDDIE MAC 4.00000% 17-01.11.47 200 000.00 32 200.15 0.02
usb FREDDIE MAC 5.50000% 14-01.06.41 225 000.00 22 988.50 0.01
usD FREDDIE MAC POOL 2.50000% 21-01.10.51 1 800 000.00 1 281 019.88 0.60
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usb GINNIE MAE 2.00000% 20-01.02.51 1 050 000.00 623 340.11 0.29
usD GINNIE MAE 2.00000% 21-01.03.51 450 000.00 272 406.37 0.13
usD GINNIE MAE 2.00000% 21-01.11.51 1 025 000.00 721 822.90 0.34
usD GINNIE MAE 2.00000% 22-20.03.37 950 000.00 704 029.76 0.33
usD GINNIE MAE 2.50000% 21-01.03.51 1 300 000.00 749 268.94 0.35
usb GINNIE MAE 2.50000% 21-01.09.51 425 000.00 298 096.58 0.14
usD GINNIE MAE 3.00000% 16-01.08.46 375 000.00 55 282.04 0.03
usb GINNIE MAE 3.00000% 19-01.10.49 3 475 000.00 654 821.15 0.31
usD GINNIE MAE 3.50000% 18-01.01.48 225 000.00 32 336.66 0.02
usD GINNIE MAE 11 2.50000% 21-01.12.51 925 000.00 675 796.91 0.32
usD HILTON USA TRUST-144-SUB 3.32284% 16-01.11.35 175 000.00 147 622.70 0.07
Total USD 32 381 961.42  15.13
32 381 961.42  15.13

usb
usD AVENTURA MALL TRUST-144A FLR 18-01.07.40 800 000.00 683 990.67 0.32
usD BAMLL COMMERCIAL MORT SET-144A 1M LIBOR+135BP 18-15.09.34 750 000.00 657 503.31 0.31
usD BAMLL COMMERCIAL MORTGAGE-144A VAR 15-01.04.33 450 000.00 361 332.67 0.17
usb BANK 2017-BNK9 VAR 17-01.11.54 600 000.00 501 968.58 0.23
usD BBCMS TRUST CBM-144A 1M LIBOR+119.1098BP 18-15.07.37 750 000.00 657 753.05 0.31
usb BX TRUST-144A 1M LIBOR+80BP 18-15.05.35 400 000.00 357 139.03 0.17
usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+145BP 19-

15.12.37 200 000.00 178 347.58 0.08
usD CAMB COMM MORTGAGE TRUST-144A-SUB 1M LIBOR+175BP 19-

15.12.37 570 000.00 507 637.20 0.24
usD CD MORTGAGE TRUST FLR 17-01.11.50 110 000.00 91 040.44 0.04
usb FREMF MORTGAGE TRUST-144A-SUB VAR 17-01.05.50 50 000.00 43 465.51 0.02
usD GS MORTGAGE SECURITIES TRUST 4.047%/VAR 17-01.03.50 225 000.00 185 434.72 0.08
usb JP MORGAN CHASE MORTGAGE SECURITIES-144A-SUB FLR 18-

01.01.31 605 000.00 552 062.98 0.26
usD JPMDB COMRCIAL MOTGE SECURTIES TRST 3.985%/VAR 17-

01.10.50 425 000.00 345 025.31 0.16
usD MAD MORTGAGE TRUST-144A 3.141%/VAR 17-01.08.34 250 000.00 210 369.08 0.10
usD MORGAN STANLEY BOA ML TRT 2015-C24-SUB VAR 15-01.05.48 225 000.00 195 990.22 0.09
usD MSCG TRUST 2018-SELF-144A-SUB 1M LIBOR+90BP 18-15.10.37 310 000.00 253 458.29 0.12
Total USD 5 782 518.64 2.70

5 782 518.64 2.70

usb
usD AKER BP ASA-144A 3.75000% 20-15.01.30 450 000.00 370 888.99 0.17
usD AVOLON HOLDINGS FUNDING LTD-144A 2.12500% 21-21.02.26 205 000.00 165 422.44 0.08
usD BROADCOM INC-144A 1.95000% 21-15.02.28 250 000.00 198 677.59 0.09
usb BROADCOM INC-144A 3.41900% 21-15.04.33 329 000.00 251 479.68 0.12
usD COLONIAL ENTERPRISES INC-144A 3.25000% 20-15.05.30 185 000.00 151 207.92 0.07
usb DELL INTERNATIONAL LLC / EMC CORP 5.85000% 21-15.07.25 130 000.00 120 708.77 0.05
usD DELL INTERNATIONAL LLC / EMC CORP 5.30000% 21-01.10.29 320 000.00 294 540.76 0.14
usD INFOR INC-144A 1.75000% 20-15.07.25 115 000.00 96 000.80 0.04
usD KENVUE INC-144A 5.35000% 23-22.03.26 85 000.00 79 678.18 0.04
usD SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53 715 000.00 636 743.51 0.30
usb SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 130 000.00 124 667.35 0.06
usD TECK RESOURCES LTD 3.90000% 20-15.07.30 70 000.00 58 746.63 0.03
usb TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-

15.04.26 320 000.00 260 179.04 0.12
usb XCEL ENERGY INC 4.80000% 11-15.09.41 120 000.00 100 801.99 0.05
Total USD 2 909 743.65 1.36

2 909 743.65 1.36
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usb

usD HSBC HOLDINGS PLC 6.332%/VAR 23-09.03.44 200 000.00 192 974.94 0.09

Total USD 192 974.94 0.09
192 974.94 0.09

AUD

AUD AURIZON FINANCE PTY LTD 3.00000% 21-09.03.28 610 000.00 325 354.54 0.15

Total AUD 325 354.54 0.15
325 354.54 0.15

AUD

AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 450 000.00 280 910.79 0.13

Total AUD 280 910.79 0.13
280 910.79 0.13

RUB

RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30 410 000 000.00 241 026.71 0.11

Total RUB 241 026.71 0.11

usD

usD FIVE CORNERS FUNDING TRUST-144A 4.41900% 13-15.11.23 130 000.00 118 009.74 0.06

Total USD 118 009.74 0.06
359 036.45 0.17

NZD

NzZD NEW ZEALAND 2.500%/CP1 LINKED 17-20.09.40 8 000 000.00 5 618 917.19 2.63

Total NzD 5 618 917.19 2.63

usD

usD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 200 000.00 165 266.35 0.08

Total USD 165 266.35 0.08

5 784 183.54 2.71

49 349 316.96  23.06
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usD
usb ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25
Total USD

300 000.00 283 238.55 0.13
283 238.55 0.13

283 238.55 0.13

283 238.55 0.13

2010 12 17 41 (Le)

EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC
usD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST
usb UBS (LUX) BOND SICAV - CHINA HIGH YIELD (USD) U-X-ACC

150.00 20 302.62 0.01

48 000.00 2 457 814.92 1.15
590.00 2 951 264.38 1.38

5 429 381.92 2.54

5 429 381.92 2.54

2010 12 17 41 (1)e)

5 429 381.92 2.54

EUR

EUR JPM/ITRX.XOVER.S38-V1 SWAPTION PUT 550.00000% 23-19.04.23
EUR JPM/ITRX XOVER EUROPE SWAPTION PUT 500.00000% 23-19.04.23
EUR JPM/ITRX XOVER EUROPE SWAPTION PUT 450.00000% 23-19.04.23
Total EUR

-9 000 000.00 -5 259.60 0.00
-9 000 000.00 -11 594.69  -0.01
9 000 000.00 29 645.97 0.01

12 791.68 0.00

12 791.68 0.00

12 791.68 0.00

190 650 345.57  89.08

usD FANNIE MAE (TBA-US01F0406441) 4.00000% APR 23 13.04.23
usb FANNIE MAE (TBA-USO1F0506430) 5.00000% APR 23-13.04.23
usD FANNIE MAE (TBA-US01F0206460) 2.50000% JAN 23 13.04.23

2 325 000.00 -9 338.18 0.00
1 800 000.00 11 942.55 0.00
750 000.00 14 651.69 0.01
17 256.06 0.01

17 256.06 0.01
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EUR EURO BTP ITALY GOVERNMENT FUTURE 08.06.23 -24.00 -110 051.33  -0.05
EUR SHORT EURO BTP ITALY GOVERMENT FUTURE 08.06.23 55.00 69 059.99 0.03
EUR EURO-BUND FUTURE 08.06.23 91.00 459 728.30 0.22
EUR EURO-BOBL FUTURE 08.06.23 -116.00 43 849.82 0.02
EUR EURO-SCHATZ FUTURE 08.06.23 -55.00 -56 226.62 -0.03
EUR EURO-BUXL FUTURE 08.06.23 -21.00 -195 507.85  -0.09
EUR EURO-OAT FUTURE 08.06.23 20.00 91 312.43 0.04
GBP LONG GILT FUTURE 28.06.23 45.00 134 022.16 0.06
usD US 10YR ULTRA NOTE FUTURE 21.06.23 -29.00 -110 725.12  -0.05
AUD AUSTRALIA 3YR BOND FUTURE 15.06.23 -509.00 -211 124.01 -0.1
CAD CAN 5YR BOND FUTURE 21.06.23 -31.00 16 112.93 0.01
AUD AUSTRALIA 10YR BOND FUTURE 15.06.23 16.00 27 653.67 0.01
usb US ULTRA LONG BOND (CBT) FUTURE 21.06.23 -12.00 1 662.94 0
usD US LONG BOND FUTURE 21.06.23 20.00 99 205.83 0.05
usD US 10YR TREASURY NOTE FUTURE 21.06.23 136.00 390 214.32 0.18
JPY JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.06.23 -40.00 -535 952.99  -0.25
usD US 5YR TREASURY NOTE FUTURE 30.06.23 262.00 463 498.38 0.22
CAD CAN 10YR BOND FUTURE 21.06.23 -387.00 -751 246.12  -0.35
-174 513.27  -0.08
-174 513.27  -0.08
usD LCH/INTEREST RATE SWAP PAY 2.39460% 17-23.03.27 -3 200 000.00 152 481.58 0.07
usD LCH/INTEREST RATE SWAP REC 3M LIBOR 17-23.03.27
usb LCH/INTEREST RATE SWAP PAY 2.34500% 17-07.04.27 -3 000 000.00 146 601.84 0.07
usD LCH/INTEREST RATE SWAP REC 3M LIBOR 17-07.04.27
usD LCH/INTEREST RATE SWAP PAY 2.24850% 17-02.08.27 -4 100 000.00 238 015.50 0.11
usb LCH/INTEREST RATE SWAP REC 3M LIBOR 17-02.08.27
PLN LCH/INTEREST RATE SWAP PAY 2.11600% 20-23.01.30 -31 500 000.00 1 289 144.83 0.60
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-23.01.30
PLN LCH/INTEREST RATE SWAP PAY 1.91900% 20-10.02.30 -38 500 000.00 1 656 981.94 0.77
PLN LCH/INTEREST RATE SWAP REC 6MWIB 20-10.02.30
NZD LCH/INTEREST RATE SWAP PAY 1.20750% 19-27.09.29 -5 900 000.00 595 131.10 0.28
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 19-27.09.29
NZD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -16 000 000.00 903 574.43 0.42
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29
NZD LCH/INTEREST RATE SWAP PAY 1.80000% 24-26.11.29 -12 000 000.00 638 101.29 0.30
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-26.11.29
NZD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -16 500 000.00 976 831.67 0.46
NzD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29
CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -125 000 000.00 -116 994.65  -0.05
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26
PLN LCH/INTEREST RATE SWAP PAY 1.73300% 21-16.04.31 -10 000 000.00 533 863.52 0.25
PLN LCH/INTEREST RATE SWAP REC 6MWIB 21-16.04.31
PLN LCH/INTEREST RATE SWAP PAY 3.79250% 22-17.01.32 -13 500 000.00 338 819.69 0.16
PLN LCH/INTEREST RATE SWAP REC 6MWIB 22-17.01.32
KRW JPMORGAN/ INTEREST RATE SWAP PAY 2.15900% 22-25.01.32 -3 950 000 000.00 213 298.79 0.10
KRW JPMORGAN/ INTEREST RATE SWAP REC 3MKWCD 22-25.01.32
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CNY LCH/INTEREST RATE SWAP PAY 2.79400% 23-10.01.28 -40 000 000.00 -1 085.26 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 23-10.01.28

SEK LCH/INTEREST RATE SWAP PAY 2.74000% 23-10.02.28 -60 000 000.00 70 656.08 0.03
SEK LCH/INTEREST RATE SWAP REC 3MS 23-10.02.28

SEK LCH/INTEREST RATE SWAP PAY 3.39500% 23-10.03.28 -45 000 000.00 -65 687.93  -0.03
SEK LCH/INTEREST RATE SWAP REC 3MS 23-10.02.28

usD LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -2 900 000.00 -115 491.70  -0.05
usD LCH/INTEREST RATE SWAP TP PAY SOFR O/N 23-10.03.53

NOK LCH/INTEREST RATE SWAP PAY 3.03500% 23-21.03.28 -25 000 000.00 15 238.64 0.01
NOK LCH/INTEREST RATE SWAP REC NIBOR6M 23-21.03.28

INR LCH/INTEREST RATE SWAP PAY 6.34300% 23-21.03.28 -232 500 000.00 -61.85 0.00
INR LCH/INTEREST RATE SWAP REC O/N MIBOR 23-21.03.28

INR LCH/INTEREST RATE SWAP PAY 6.21500% 23-21.03.28 -232 500 000.00 107.18 0.00
INR LCH/INTEREST RATE SWAP REC O/N MIBOR 23-21.03.28

usD LCH/INTEREST RATE SWAP PAY 3.01600% 23-30.03.53 -1 400 000.00 -12 806.51  -0.01
usD LCH/INTEREST RATE SWAP REC 3M LIBOR 23-30.03.53

CNY CITI/INTEREST RATE SWAP REC 2.92500% 20-16.01.25 61 000 000.00 80 030.00 0.04
CNY CITI/INTEREST RATE SWAP PAYER CNRROO7 20-16.01.25

CNY UBS/INTEREST RATE SWAP REC 3.13000% 19-06.05.24 35 000 000.00 46 184.54 0.02
CNY UBS/INTEREST RATE SWAP PAY CNRROO7 19-06.05.24

CNY UBS/INTEREST RATE SWAP REC 2.80000% 19-03.07.24 70 000 000.00 62 120.36 0.03
CNY UBS/INTEREST RATE SWAP PAY CNRROO7 19-03.07.24

CNY CITI/INTEREST RATE SWAP REC 2.94000% 19-19.09.24 41 000 000.00 44 381.32 0.02
CNY CITI/INTEREST RATE SWAP PAY CNRROO7 19-19.09.24

CNY JPMORGAN/ INTEREST RATE SWAP REC 2.23500% 20-10.06.25 35 000 000.00 -26 512.87  -0.01
CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25

CNY UBS/INTEREST RATE SWAP REC 2.71100% 21-19.01.26 50 000 000.00 27 891.66 0.01
CNY UBS/INTEREST RATE SWAP PAY CNRROO7 21-19.01.26

MXN CME/INTEREST RATE SWAP REC 8.15500% 19-17.04.29 120 000 000.00 -86 349.20 -0.04
MXN CME/INTEREST RATE SWAP PAY MXI 19-17.04.29

MXN CME/INTEREST RATE SWAP REC 6.85500% 19-12.11.29 190 000 000.00 -784 195.01  -0.37
MXN CME/INTEREST RATE SWAP PAY MXI 19-12.11.29

MXN CME/INTEREST RATE SWAP REC 6.28000% 16-23.07.26 60 000 000.00 -245 765.23  -0.12
MXN CME/INTEREST RATE SWAP PAY MXI 16-23.07.26

SGD LCH/INTEREST RATE SWAP REC 1.05500% 21-10.03.26 4 000 000.00 -182 126.02  -0.09
SGD LCH/INTEREST RATE SWAP PAY SORF6M 21-10.03.26

KRW JPMORGAN/ INTEREST RATE SWAP REC 1.80000% 17-17.01.27 2 800 000 000.00 -107 082.75  -0.05
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 17-17.01.27

KRW UBS/INTEREST RATE SWAP REC 1.43750% 21-09.03.26 5 200 000 000.00 -191 271.10  -0.09
KRW UBS/INTEREST RATE SWAP PAY 3MKWCD 21-09.03.26

NzZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 15 000 000.00 -831 507.03  -0.39
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

HUF LCH/INTEREST RATE SWAP REC 2.59600% 21-10.08.26 3 000 000 000.00 -1 699 772.59  -0.79
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-10.08.26

HUF LCH/INTEREST RATE SWAP REC 2.83500% 21-17.09.26 1 630 000 000.00 -859 696.82  -0.40
HUF LCH/INTEREST RATE SWAP PAY 6ML 21-17.09.26

MXN CME/INTEREST RATE SWAP REC 7.50000% 21-22.09.31 105 000 000.00 -287 435.31  -0.13
MXN CME/INTEREST RATE SWAP PAY MXI 21-22.09.31

CNY CITI/INTEREST RATE SWAP REC 2.49500% 21-08.10.26 55 000 000.00 -35994.28  -0.02
CNY CITI/INTEREST RATE SWAP PAY CNRROO7 21-08.10.26

MXN CME/INTEREST RATE SWAP REC 7.44000% 21-16.10.26 140 000 000.00 -330 967.52  -0.15
MXN CME/INTEREST RATE SWAP PAY MXI 21-16.10.26

MXN CME/INTEREST RATE SWAP REC 7.49250% 21-19.10.26 140 000 000.00 -317 139.90  -0.15
MXN CME/INTEREST RATE SWAP PAY MXI 21-19.10.26

ZAR LCH/INTEREST RATE SWAP REC 7.67000% 22-06.01.32 54 000 000.00 -211 400.17  -0.10
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-06.01.32

HUF LCH/INTEREST RATE SWAP REC 4.82000% 22-17.01.27 2 000 000 000.00 -951 062.66  -0.44

HUF LCH/INTEREST RATE SWAP PAY 6MHUF 22-17.01.27
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HUF LCH/INTEREST RATE SWAP REC 4.95100% 22-19.01.27 2 050 000 000.00 -949 678.53  -0.44
HUF LCH/INTEREST RATE SWAP PAY 6MHUF 22-19.01.27

KRW JPMORGAN/ INTEREST RATE SWAP REC 2.02000% 22-25.01.24 41 000 000 000.00 -452 280.41  -0.21
KRW JPMORGAN/ INTEREST RATE SWAP PAY 3MKWCD 22-25.01.24

NzZD LCH/INTEREST RATE SWAP REC 4.60500% 22-29.11.27 4 500 000.00 45 113.59 0.02
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-29.11.27

MXN CME/INTEREST RATE SWAP REC 8.51000% 22-01.12.27 85 000 000.00 -15 659.39  -0.01
MXN CME/INTEREST RATE SWAP PAY MXI 22-01.12.27

ZAR LCH/INTEREST RATE SWAP REC 9.22100% 22-12.12.32 35 000 000.00 25 818.22 0.01
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 22-12.12.32

NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27 5 000 000.00 57 779.89 0.03
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NzZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27 4 500 000.00 54 890.50 0.02

NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27
BRL MORGAN STANLE/INTEREST RATE SWAP REC 13.40000% 22-

02.01.25 30 000 000.00 95 653.15 0.04
BRL MORGAN STANLE/INTEREST RATE SWAP PAY BZD 22-02.01.25
BRL CITI/INTEREST RATE SWAP REC 13.81500% 22-02.01.25 35 000 000.00 150 062.19 0.07
BRL CITI/INTEREST RATE SWAP PAY BZD 22-02.01.25
NzZD LCH/INTEREST RATE SWAP REC 4.56500% 23-11.01.28 4 750 000.00 13 495.90 0.01
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 23-11.01.28
BRL CME/INTEREST RATE SWAP REC 12.70000% 23-02.01.25 50 000 000.00 71 703.77 0.03
BRL CME/INTEREST RATE SWAP PAY BZD 23-02.01.25
EUR LCH/INTEREST RATE SWAP REC 2.95640% 23-10.02.28 5 500 000.00 -22 947.89  -0.01
EUR LCH/INTEREST RATE SWAP PAY 6MEIB 23-10.02.28
EUR LCH/INTEREST RATE SWAP REC 3.45360% 23-10.03.28 4 000 000.00 67 595.68 0.03

EUR LCH/INTEREST RATE SWAP PAY 6MEIB 23-10.03.28
-289 403.73  -0.14

usD BOA/MEX CREDIT DEFAULT SWAP PAY 1.00000% 19-20.06.24 -2 850 000.00 -21 914.53  -0.01
usD BOA/TURKEY CREDIT DEFAULT SWAP REC 1.00000% 19-20.06.24 2 850 000.00 -71 988.58  -0.03
-93 903.11  -0.04

-383 306.84  -0.18

-540 564.05  -0.25

KRW 879 000 000.00 usb 672 957.30 6.4.2023 1 690.02 0.00
MYR 9 105 000.00 usb 2 032 819.83 6.4.2023 29 806.91 0.01
usD 1 270 698.34 PHP 70 600 000.00 5.4.2023 -26 121.62 -0.01
IDR 60 351 700 000.00 usb 3 948 581.56 6.4.2023 74 950.33 0.04
usD 6 452 333.27 CNY 44 785 000.00 6.4.2023 -63 218.32 -0.03
usb 1 338 133.13 CLP 1 113 300 000.00 6.4.2023 -63 719.64 -0.03
Cop 6 579 360 000.00 usD 1 358 039.11 5.4.2023 48 941.71 0.02
INR 323 120 000.00 usb 3 889 052.71 6.4.2023 38 939.94 0.02
usD 3 588 179.22 BRL 18 820 000.00 6.4.2023 -111 426.46 -0.05
usb 543 608.50 IDR 8 293 400 000.00 11.4.2023 -10 073.91 0.00
usD 495 798.83 INR 41 010 000.00 11.4.2023 -2 921.04 0.00
AUD 8 215 000.00 CHF 5 192 832.94 6.4.2023 -167 739.83 -0.08
CHF 6 041 500.44 CAD 8 760 000.00 6.4.2023 130 193.09 0.06
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CAD 52 940 800.00 CHF 36 511 628.60 6.4.2023 -786 818.07 -0.37
CHF 1 258 942.70 CzZK 29 660 000.00 6.4.2023 5 739.11 0.00
CHF 1 665 848.81 HUF 632 200 000.00 6.4.2023 18 716.29 0.01
CHF 7 326 541.44 JPY 1 062 200 000.00 6.4.2023 34 554.41 0.02
CHF 3 158 876.20 SGD 4 530 000.00 6.4.2023 47 096.88 0.02
EUR 97 953 300.00 CHF 97 797 897.09 6.4.2023 -594 763.92 -0.28
THB 35 300 000.00 CHF 953 458.53  11.4.2023 -10 435.83 0.00
CHF 58 262 419.79 EUR 58 355 000.00 6.4.2023 354 326.48 0.17
NOK 59 120 000.00 CHF 5 317 311.84  11.4.2023 -162 599.37 -0.08
CHF 24 315 610.56 NZD 41 655 000.00 6.4.2023 515 665.08 0.24
usb 41 176 600.00 CHF 38 633 397.30 6.4.2023 -1 030 684.45 -0.48
CHF 127 248 352.44 usb 135 625 000.00 6.4.2023 3 394 806.24 1.59
GBP 17 479 500.00 CHF 19 642 385.36 6.4.2023 95 722.97 0.04
CHF 14 411 944.98 GBP 12 825 000.00 6.4.2023 -70 233.53 -0.03
PLN 3 605 000.00 CHF 766 074.54 6.4.2023 -2 049.01 0.00
CHF 1 870 582.79 MXN 36 410 000.00  11.4.2023 32 439.59 0.02
AUD 1 665 000.00 SGD 1 509 990.17 6.4.2023 -18 782.13 -0.01
usb 1 125 000.00 PHP 61 976 250.00 5.4.2023 -14 241.39 -0.01
EUR 9 000 000.00 CHF 8 972 238.60 6.4.2023 -41 164.32 -0.02
usb 8 655 000.00 CHF 8 126 990.47 6.4.2023 -223 193.66 -0.10
BRL 3 230 000.00 usb 614 014.74 6.4.2023 20 768.14 0.01
NZD 4 155 000.00 CHF 2 425 725.56 6.4.2023 -51 730.28 -0.02
AUD 1 000 000.00 CHF 632 350.10 6.4.2023 -20 652.83 -0.01
GBP 2 800 000.00 CHF 3 141 307.96 6.4.2023 20 493.20 0.01
GBP 940 000.00 CAD 1 528 526.29 6.4.2023 30 011.78 0.01
CHF 20 111 601.04 EUR 20 169 000.00 6.4.2023 97 063.57 0.05
CHF 1177 173.90 usD 1 260 000.00 6.4.2023 26 534.50 0.01
CHF 1 169 579.25 AUD 1 850 000.00 6.4.2023 37 939.29 0.02
MXN 11 295 091.99 usb 620 000.00  11.4.2023 4 256.63 0.00
usD 620 000.00 CLP 503 285 000.00 6.4.2023 -15 030.38 -0.01
usb 880 000.00 CHF 822 454.95 6.4.2023 -18 833.78 -0.01
EUR 754 046.97 CHF 750 000.00 6.4.2023 -1 727.83 0.00
CHF 403 034.01 CAD 586 400.00 6.4.2023 7 327.32 0.00
CHF 1 057 632.73 usb 1 135 000.00 6.4.2023 21 144.07 0.01
JPY 84 100 000.00 CHF 579 006.90 6.4.2023 -1 661.66 0.00
GBP 950 000.00 usD 1 127 602.31 6.4.2023 43 037.10 0.02
usb 1 135 000.00 INR 93 420 715.00 6.4.2023 -1 580.27 0.00
GBP 955 000.00 CAD 1 556 226.55 6.4.2023 28 257.10 0.01
usD 595 000.00 CHF 559 141.55 6.4.2023 -15 784.06 -0.01
usb 345 000.00 CHF 323 098.37 6.4.2023 -8 042.34 0.00
CHF 360 621.46 usb 390 000.00 6.4.2023 4 471.17 0.00
CHF 351 520.59 MXN 7 040 000.00  11.4.2023 -3 890.78 0.00
AUD 1 710 000.00 NZD 1 839 053.70 6.4.2023 -4 758.67 0.00
CHF 1 946 117.70 EUR 1 984 000.00 6.4.2023 -22 688.01 -0.01
NOK 2 960 000.00 EUR 261 196.75  11.4.2023 -1 064.15 0.00
NOK 13 130 000.00 SEK 13 118 183.00  11.4.2023 -10 477.39 0.00
PLN 3 145 000.00 EUR 669 005.46 6.4.2023 2 654.15 0.00
CAD 716 614.92 NZD 840 000.00 6.4.2023 3 636.61 0.00
CHF 1 267 057.28 usb 1 390 000.00 6.4.2023 -2 298.88 0.00
usD 635 000.00 CHF 585 330.87 6.4.2023 -5 445.14 0.00
EUR 332 142.32 NZD 565 000.00 6.4.2023 6 783.40 0.00
usb 871 122.70 CAD 1 200 000.00 6.4.2023 -14 258.44 -0.01
usD 1 130 000.00 JPY 148 488 780.00 6.4.2023 12 548.06 0.01
CHF 549 806.09 MXN 11 410 000.00  11.4.2023 -26 222.86 -0.01
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UsD 718 416.07 JPY 95 000 000.00  6.4.2023 3 887.85 0.00
CHF 218 195.62 usD 235 000.00  6.4.2023 3 592.24 0.00
AUD 520 000.00 CHF 322 252.94  6.4.2023 -4 170.36 0.00
usD 460 000.00 CHF 425 756.82  6.4.2023 -5 682.12 0.00
UsD 1 273 912.02 GBP 1040 000.00  6.4.2023 -11 042.68  -0.01
CHF 466 153.08 usD 505 000.00  6.4.2023 4 984.12 0.00
CHF 305 436.34 GBP 270 000.00  6.4.2023 548.37 0.00
CHF 392 278.33 usD 424 500.00  6.4.2023 4 622.44 0.00
UsD 1 484 502.34 CHF 1370 000.00  6.4.2023 -14 343.75  -0.01
usD 315 000.00 EUR 201 854.94  6.4.2023 -1 960.29 0.00
EUR 619 433.23 AUD 1000 000.00  6.4.2023 2 992.82 0.00
CHF 975 114.96 usD 1 065 000.00  6.4.2023 2 550.71 0.00
GBP 945 000.00 usb 1156 918.14  6.4.2023 10 607.42 0.01
MXN 5 435 344.40 CAD 400 000.00  11.4.2023 4 570.01 0.00
CHF 426 852.61 MXN 8 700 000.00  11.4.2023 -12 363.15  -0.01
CHF 472 569.67 usb 515 000.00  11.4.2023 2 445.74 0.00
CAD 576 000.00 CHF 385 159.10  6.4.2023 3 529.60 0.00
USD 449 900.00 CHF 411 923.04  6.4.2023 -1 071.72 0.00
INR 229 700 000.00 usD 2 786 606.82  4.5.2023 2 541.02 0.00
USD 2 791 678.23 INR 220 699 285.00  6.4.2023 -2 986.94 0.00
USD 236 927.72 NZD 380 000.00  6.4.2023 -752.78 0.00
UsD 872 348.67 CHF 800 000.00  6.4.2023 -3 366.07 0.00
USD 575 000.00 IDR 8 665 868 125.00  4.5.2023 -4 051.15 0.00
UsD 2 442 213.83 PHP 132 600 000.00  4.5.2023 1 767.34 0.00
PHP 132 576 250.00 usD 2 441 102.01  5.4.2023 -1 093.27 0.00
CNY 44 785 000.00 usD 6 509 447.67  6.4.2023 11 086.99 0.01
UsD 6 526 142.46 CNY 44 785 000.00  4.5.2023 -14 089.09  -0.01
UsD 465 000.00 CHF 426 668.79  6.4.2023 -2 028.06 0.00
cop 6 579 360 000.00 usD 1402 998.19  4.5.2023 -546.07 0.00
USD 1411 274.13 COP 6579 360 000.00  5.4.2023 -308.82 0.00
I0R 60 351 700 000.00 usD 4009 813.30  4.5.2023 23 411.78 0.01
) 2 066 031.31 MYR 9 105 000.00  6.4.2023 534.68 0.00
MYR 9 105 000.00 usD 2 071 908.07  5.5.2023 -940.92 0.00
UsD 4 010 079.73 IDR 60 351 700 000.00  6.4.2023 -18 748.07  -0.01
KRW 879 000 000.00 usD 678 293.08  4.5.2023 -2 589.53 0.00
usD 677 091.36 KRW 879 000 000.00  6.4.2023 2 088.14 0.00
CHF 151 886.93 CAD 225 000.00  6.4.2023 55.41 0.00
USD 3 012 385.76 BRL 15 590 000.00  4.5.2023 .42 249.07  -0.02
cLp 1 616 585 000.00 usD 2 044 110.77  6.4.2023 189.35 0.00
BRL 15 590 000.00 usD 3024 835.08  6.4.2023 44 316.23 0.02
USD 2 039 101.92 CLP 1616 600 000.00  4.5.2023 1 713.72 0.00
INR 41 010 000.00 usD 498 750.49  11.4.2023 216.24 0.00
USD 498 056.84 INR 41 010 000.00  4.5.2023 43.40 0.00
CHF 301 567.63 usD 330 000.00  6.4.2023 209.69 0.00
1 552 302.29 0.73
23 766 512.61  i-11
2303 427.38  -1.08
885 542.84 0.41
214 010 711.88  100.00

2023 31 27,954.63

392,455.14
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Lux

1

Bloomberg AusBond Composite Index

ISIN 31.3.2023
330,529,881.20

LU0035338325
290,447.5070
517.55

517.55

LU0035338242
537,911.5800
107.32

107.32

2022 2023
0.1%

0.2%

0.3%
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31.3.2022
381,371,627.11

324,657.2900
518.32

518.32

620,597.6220
109.36

109.36

2021 2022
6.5

6.5

5.5

31.3.2021
382,900,537.66

294,461.4790
554.17

554.17

683,458.3790
119.04

119.04

2020 2021
2.3

2.3

1.8



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

76.46 28.30
6.83 15.79
2.39 15.56
2.22 11.91
1.89 7.10
1.88 3.59
1.70 3.27
1.28 2.99
0.80 1.32
0.77 1.23
0.58 1.08
0.25 0.80

97.05 0.69

0.67
0.54
0.49
0.48
0.46
0.43
0.35
97.05
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Lux
ISIN 31.3.2023 31.3.2022 31.3.2021
117,400,339.60 177,740,627.69 217,572,340.82
LU0033050237
225,679.4660 252,566.4880 286,619.8160
357.65 410.37 44797
1 357.65 410.37 447.97
LUO0033049577
275,962.6880 290,830.4380 311,310.6320
111.34 130.35 144.27
1 111.34 130.35 144 .27
1
2022 2023 2021 2022 2020 2021
12.8 8.4 11.5
12.8 8.4 11.5
1
Bloomberg Barclays Euro Aggregate 500mio+ 10.6 6.4 3.2
1
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12.13 40.23
9.26 11.82
8.18 9.88
7.50 4.68
6.78 4.17
6.70 3.02
5.96 2.77
5.18 1.99
4.27 1.67
2.87 1.64
1.78 1.28
1.69 1.03
1.54 0.94
1.39 0.92
1.36 0.89
1.35 0.81
1.24 0.65
0.89 0.58
0.86 0.49
0.77 0.34
0.70 0.25
0.68 0.21
0.67 0.13
0.61
0 29 0.13
0.53 0.08
0.53 0.08
0.49 90.68
0.47
0.46
0.37
0.35
0.32
0.30
0.27
0.25
0.20
0.17
0.14

(I1s) 0.14
0.13
0.12
0.11
0.10
0.10
0.09
0.09
90.68
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Lux

Lux

ISIN 31.3.2023 31.3.2022 31.3.2021
412,455,055.75 611,977,496.21 670,960,500.68
LU0464244333
221,542.4260 249,429.2450 316,817.3310
136.44 144.49 168.13
136.44 144.49 168.13
2

2022 2023 2021 2022 2020 2021

5.6 141 10.2

4
JP Morgan Asia Credit Index (JACI) 2.6 7.5 9.0
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Lux

Index (hedged USD)

212/485

ISIN 31.3.2023 31.3.2022 31.3.2021
1,148,200,385.80 1,431,122,028.59 1,730,167,720.42
LU0086177085
691,314.2040 795,564.4730 942,986.0270
210.32 218.27 222.72
210.32 218.27 222.72
LU0994471687
173,109.9180 311,545.3350 360,809.2340
141.59 143.32 145.21
141.59 143.32 145.21
LU0417441200
674,816.5100 793,035.7560 942,819.8360
111.29 121.09 129.33
111.29 121.09 129.33
LU0937166394
1,981,242 .5690 2,485,152.6710 2,960,617.9170
79.93 86.36 92.28
79.93 86.36 92.28
1
2022 2023 2021 2022 2020 2021
3.6 2.0 21.1
1.2 1.3 22.7
3.6 2.0 21.1
1.2 1.3 22.7
6
ICE BofAML EUR High Yield 3% Constrained 4.5 3.1 22.3
Index
ICE BofAML EUR High Yield 3% Constrained 1.8 2.2 23.7
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15.37 38.56
13.51 12.52
12.44 8.83
11.39 4.89
9.52 3.36

8.42 3.26

5.84 3.10

4.14 2.79

3.02 2.22

1.97 2.10

1.77 2.03

1.63 1.41

1.24 1.12

0.96 1.08

0.72 1.04

0.61 1.02

0.58 0.84

0.52 0.79

0.49 0.60

0.49 0.55

0.45 0.53

95.08 0.52
0.45

0.31

0.30

0.29

0.29

0.28

95.08
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Lux

3

Bloomberg Barclays Global Aggregate TR (USD
hedged)

ISIN

LU2064452977
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31.3.2023
214,010,711.88

31.3.2022
337,498,166.88

31.3.2021
330,462,860.01

42,058.4930 47 284.3700 54 043.3930
89.44 97.62 105.01
89.44 97.62 105.01

2022 2023 2021 2022 2020 2021
6.6 5.5 10.0
3.9 3.9 1.5
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33.17 33.02
8.98 17.96
4.44 11.06
4.25 6.37
3.87 2.55
3.68 2.54
3.32 1.70
2.93 1.62
2.63 1.59
2.35 1.40
2.32 1.08
1.84 1.06
1.75 1.05
1.74 1.01
1.22 0.86
1.14 0.50
0.98 0.49
0.90 0.48
0.70 0.47
0.65 0.46
0.50 0.32
0.41
0.41 0.32
0.39 0.30
0.34 0.29
0.33 0.17
0.32 0.14
0.32 0.12
0.31 0.08
0.26 0.07
0.24 89.08
0.22
0.22
0.21
0.20
0.20
0.20
0.18
0.17
0.13

(C19) 0.11
0.10
0.10
0.10
0.08
0.07
0.05
0.05
89.08
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UBS (Lux) Bond Fund

Combhbined Statement of Net Assets

Ansets

INVESTEMEnts In SECLNties, cost

Investenents in securnties, uniealized appreciation (depreciabon)
Tortal i rrssrments i wecunties Mate 1)

EUR

332003
2834 579 524 29
£33 485 426 04

2 547 (34 095 28

Cadh at banks, depoiats on demand acd depeds acoounts 101 269 904 97°
Cthor lquid assets (Margins) 15 766 418 80
Tume deposits and fiducary depasits 7 TES G4 0T
Becenvable on seountss saies {Nate 1) 1329902334
Reoenabie on wubscripions 172235953
Inferest eocomalie on decunties W|YIETET N
Freguaid expermes B33 33e M
Qther recervabies 25 38363
Unrealized gain on TEA Martgage Backed Seounee (Nate 1) 17 385,00
Unrealized gain on finsncial futurees (Rate 1) BEE 143 .04
Unrealized gain on forsand forign exchange contracts (Note 1} 6 568 810,91
Unrealined gain on Swaps (Note 1) 127352306
Total Assats 2719 196 927.75
Liabilities

Uinrealiped koss on financial fubunes (Mot 1) =204 074 60
Unrealized loss on forwaed foeoign excharige condracis (Node 1) H0E 4T I0
Unrealiped ks on Swaps Mote 1) 101613341
Bank anverdrafy -7 BBE 144 34
Paryaibe on socumitios: punchares (Note 1) -19472 65247
Payable on redemphions & 12381055
Prawsions for fat fee (Motwe 2) -1 1337232

Fremasions: foe tane d abonnement (hoite 3} = e1Z

Prenveaand for otfy cormmeadns snd feed (Note 21 -B

Total peormions -2 B0 TS 04
Total Liabilities -43 556 068,71
Het assets ot the end of the finandal year 1675 740 859.04
o i T I SO, i e e i S R T it iy Ik of e for % st ol TR T M e B Lot Ao e it of BORC1 AT 100

uES5 L) Bond Fund

Annual report and audited financial statement as of 31 Maech 2023
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Combined Statement of Operations

Ingome

Iretierest e il assets

Infenest on becurhes

Dwvadends

Interest eecemned on swaps (Note 1)

et incemmie o seouries lendng (Note 14)
Cither s

Total income

Expanies

Ineerest pasd o swaps. (Nabe 1)

Flar fee (Mate 2)

Taun & sbonnement {Mate 3)

ther commissions 2nd fees (Note 23
Interest o cash and bank overdrat
Total eapenses

et ircome {foss) on investments

Realized gain (loss) (Note 1)

Roalized gan (i) on market-picnd Securities withaut options

Faalined gasry (ki) on ophans

Realiped gain {loss) on yehd-rvaluated secunties and maney marke? instrumen's
Fealized gain (loss) on financal futuees

Eealized gain (loss) on forward fonsign exchange cantracts

Realiped gain (oss) on swaps

Frudined gan (hoss) on foneegn cochange

Total realized gain (loxs)

Het realized gain (loss) of the financial year

Changes in unreslized appreciation {depreciation) (Mote 1)
Unrealiped apprecastion {depreciation) on market-priced seounties without options

Unrealized appreciation {depreciation) on aplions

Usirealizedd apprecation (depreciation) on yweid-evakiated securites and maney markel Foruments
Unreahned apprciation {depreciation) on TRA Mamgage Backed Secusited

Unrealized approciation {deprociation) on financial fubures

Unrealiped approciation {depreciation) on fonvward foeeign exchange confracts

Lnirealized apprevation (depreciation) o sAags

Total changes in unrealized appreciation (depreciation)

et increase (decrease) in net assets as a result of operations

Combined Statement of Changes in Net Assets

Miet asets at the beginning of the financsl year
SRS

Total ret subsergpbons redermphors)

Drvidbend paid

Raet incomi {lomsl on inveshments

Tatal reabized gamn {loss)

Total charges in unspakzed sppeeciamon (epneciation)

Tet incroase {dearease) ) e 255015 45 A esull of aperatons
Met amsets at the end of the finandial year

* Lalgyaned o 1L Maerh JO3 1 gehage ranes, Lneng B Wt 300 et cies, T DomReeeE N iRt & T Depneang of T

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
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EUR
1.4.2022-31.3.2023
157037655

102 158 Taa 2
1334 08084
15957 525.76
1570 16505
332556009

125 516 506,50

-15 0987 319 81
-2 427 64877
66 119 85
512 377 07
-162 282 62
-40 455 748,13

BE 450 75837

226 566 73875
B6Y 6ET 72

41 078 16

<10 4K 174,78
-9 656 405 83
T2 13738476
1562 25246
23245107322

145 990 314,85

11 3THEIE N
35 463 33
10951137
213 18026

4127095 55
2567 85862
-8 167 920083
-12 697 31577

159 607 630,63

EUR
1.4.2022.31.3.2023
3629 744 348.84"

500 803 174.55
-1 40 737 705 73

-TAT D20 620 ER

-46 466 239 49
BS A8 758 37
<232 451 072323
-1 51T 315 7T

-159 607 630,63

2 675 740 859,04

o FUAL R 1S R00 O 16

LIS {Luxk Bond Fund

annual report and audited financial statement a5 of 31 March 2003
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Statement of Net Assets

AUD
Asiels 332023
IS ETRTS i SCUITIRHES, C0R8 346 338 5834
Investments in secunfies, unrealized appreciation (depreciation) =25 659 ORG 26
Tatal imestments n secuntios (Mote 1) 330 TeE B4 58
Cash ar banks, depesats on demand and depesa acoounts BB 267.00
Qrer bguid assets (Mangens) 300 562 60
Time depauts and fducury depots 12 547 291 80
Becenabie on subscriphiang 104 048 83
Interest spcrivalile 06 SECUTIES 2187 11563
Pregaid exporses 100 52696
Unreafiped gain on firenoal futuees (Nate 1) 492 464 75
Total Assets 336 646 §92.25
Liabilities
Fayainie on SsominDes punthases (Mote 1} -5 T5R2A1.00
Fayzile on redemgnons -47 969 .36
Propveions foe St oo (Mote 2) =171 27E 14
Promssions for tae dfabonnement (hote 3} -X5 BRI A%
Frowssions for other commissions and fees (Note 2) 103 670 10
Tolal peowTsins <309 300.69
Total Liabilrties -6 117 011.05
Het azsets at the end of the finandal year 330 529 881.20
Statement of Operations

AUD
Incorme 1.4.2022-31.3. 2023
Interest on higuid amsets 13133572
INEenest of SecurThies Qe 2T
TRET iCD e o Seuries lerdang (Hane 14) 1022738
i e 65 661.33
Total income SEIT 50144
Expenies
Flat dee (Mote 2) -2 (a0 434 55
Taxe drabonnement (Mate 3) -144 349 84
Cther comenessions and fees (Mate 2) =103 25% 39
Intenest om cash and bank cveeriraft =2 147,50
Total expenses -2340747.29
Het income (loss] on investments TAT0 75415
Realized gain (loss) (Note 1)
Faliped gaan {kans) on masket-piaoed securines wathoul canons -8 RIT AT 6L
Realiped gain (ess) on fnancal futees B42 01507
Bahized gamn {hois) on foresgn exchange 224433
Total realized gain {bass) 17 68321212
Het realized gain (loss) of the financial year -0 212 45897
Changes in unrealized appreciation {deprediation) (Note 1)
Unrealiped appreciation (depreciation) on matopt-priced seountes without ophors 2006 38r 73
Unrealiped appreciation (depreciation) on finandial futires 158 044 1
Total changes in unrealized appreciation (depreciation) B 354 427,14
Met increase (decrease) in net assets as a result of operations =1 858 031.83

218/485
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Statement of Changes in Net Assets

AUD

1.4.20022-31.3.2023
et aguets af the beginning of thie fnandal year 3BT 3T AT
Subrscmplions 47 200 42811
Fedemphcns A3 366 137 42
Tital reet SubsCrpnons (RegempTions =4 165 709.31
Dvadend paid <2 BB 00T
Pet mcome {fossh on isestments 7470 Th4 15
Tental reakzed gisn {lois) 17 683 21312
Total changes in unseabzed sppeecaton (depreniation] B 354 427 14
Ret incrzase {dearease) i ret asmets as A result of operations -1 B58 031 83
Met asiets st the end of the financial year 330 529 881.20
Development of the outstanding units

1.4.1022-31.3.2023
Claris F-atc
M af it Bititandrsg ot the beginrimg of the nancisl year 2 7500000
Mumber of wnits issued [T ]
Mumber of units redeemed 0000
Humber of units sutstanding at the end of the inancal year 1 8180000
Class |-B-dist
Mumber of wnits outstanding 48 the beginning of the financis year & B50.0080
Pagrniber of wnits e 00000
Rumber af units redeemed B0 0000
Numbaer of units outstanding at the end of the finandal year 5 960,0080
Class -
Mumber of wnits outitanding &t the beginning of the francisl year AER 7790
Mnber of wnits ed 00000
Rumber af wnits redeemed =286 1500
Humber of units outstanding ot the end of the financal year 202.6290
Clarss M-t
Murmiber of units outitanding at the beginning of the financial year B 882 0180
Pagmiber of winits issued 30 530
Reamiber af units rodeemed -2 642 B150
Humber of units sutstanding a1 the end of the linandal year 50791370
Class Peacc
Mumber of units outstanding ot the beginning of the financisl year x24 657.2900
Mumber af wnits issued 11 976 5540
Number of umts redeemed ~46 1853370
Humber of units outstanding at the end of the finandal year 200 447.5070
Clarss Podist
Murmber of unils outitanding ¢ the boginnng of the financial yoar B2 50T 5220
Mumber of inits ssued 21 0005440
Purnbed of wnis redeermed -103 686 5860
Humber of units outstanding ot the end of the finandal year 537 911.5800
Class [ T
Murmnber of wanits outstanding at the beginning of the fmancisl year 546 791 8610
Reumiber af units issued 315 600 4260
Mumber of units redeemed =419 039 5890
Humber of units outstanding at the end of the finandal year 443 3526080
Class Oedist
Mumiber of units puittanding at the begnning of the financial yoar 121 950 5250
Rumber of wnits issied 5 4704380
Numiber of wnins redeemmed -B 219 6040
Humber of units outstanding at the end of the financial year 118 301.3590
Annual Distribution’
LIES {Lux) Bond Fund - AUD Ex-Duate Pay-Date Currency Amaunt per enit
-8t Va2 T62022 AT 2159064
Pefist I6M2 TE2022 ALD 182
Qdist 1 B2 TEIOZ2 ALD 153
S gt
LES5 L) Bond Fund = D
Annual repart and audited financial statement as of 31 Maech 2023
The naites aee an enhegral pan of the financal satements i3
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Statement of Net Assets

EUR
Asgels 332023
ITWASIETHARTL i1 SOCUNENES, COAt 130 454 66611
Investments in secunfies, unrealized appreciation (depreciation) =24 951 353 1%
Tatal irestments @ secunties (Moke 1) 105 6T 31253
Cash ar banks, depesats on demand and depesa acoounts 8 343 341 40°
Qrer bquid assets (Manges) 482 5970
Becevable on seoufitesd wales {Nate 1) AD0 27500
Ercenvable on subscrphons 362 5T
Inkerest recrivaile 06 SECUTIES 106 160,16
Frepaid exporses 4150749
Qrker necvabied 12 200.00
Unirealized gain on farsend faewgn exchange contracts (Hote 1) 411 908.E7
Unrealiped gain on Seaps (Mot 1) 1270671 55
Total Assats 121 525 336.99
Liakbilithes
Linreahzed lods an financial fuburnes (Nate 1) ~28 24T 20
Bk ereerdrafy 2 EF2EIAEE
Fayahle on secunties panchases (ot 1} N PERIITAS
Fayabie on redemptions 4% 11807
Prenveaans Yo et e (Mote 23 -B8 D06 AT
Prowsions dof taxe 4 abonnement (Mote 3} -4 20512
Provsces for athey commissons and fees (Mete 2 =11 913 49
Tatal pecwsions <145 024 09
Total Liabilities -4 124 997.39
Met assets at the end of the financial year 117 400 339 60
Statement of Operations

EUR
Incodme 1.4.2022-31.3.2023
Inferest on liguid assees 105 317 88
Inferest on securhes e L]
Dovadenits 278560014
Ineaest epcdwed on SaEps (Mote 1) SI3E916.18
Mot income on securties lending (Nate 14) 8652903
Qther ndome AE 575 61
Tetal income 9254 75101
Expenses
Intenest puid on Swaps (Mabe 1) -5 GO8 30051
Flat fpe (Mate 2) «1 330 547,54
Taxe d abonnement (Nate 33 5% BT 589
Quher commissions and fees (Naote Z) -4 61745
Inprest o cash and bank oveedra®t -184 353.28
Total expenses 7117 685,37
Het ircome (foss) on investmants I 137 065.64
Realized gain (loss) (Note 1)
Faealined gain {loas) on maskes-pnoed securities without options TR0 021.25
Realiped gan (loss) on ophons 4227450
Realiped gain (oss) on ypeld-ryvaluated secunties and maonsy market instruments Filrrlp el
Roealiped gan (oas) on fnancal ute e -3 568 13417
Fealiped gan (koas) on forwand fonsgn exchiange contracty -4 327 205 35
Ecalized gain (o) on awaps 458501122
Realped gain (loss) on forcign exchange 204581665
Total realized gain (hoss) -8 101 029.58
Met realized gain (loss) of the financial year -6 BHT O61.094
Changes in unrealized appreciation {depreciation) (Note 1)
Unrealized appreciation {depreciation) on market-priced seountes without options =14 282 99 36
Unrealized appreceation {depreciition) on aptiond -33 285 50
Unrealiped approcustion {deprecistion) an yeld-evaliated securities and money market reiruments -14 927 62
Unrealized approciation {deprociation) on financial futures 150%121.32
Unrealized appreciation {depreciation) on forward forign eachange confracts 53313913
Unineahped appriceation {depheianon) on saaps -3302171.22
Total changes in unrealized appreciation (depreciation) -15 141 118.25
Het increase (decrease) in net assets as a result of operations. =22 105 082.19
*da st 1 Mlarcr: J3TE, Rt o eenee i ooie s Sor e noun ey Rand of Aevencd for 8 deant of FUR 10000000 s P g, for s s of TR 1600000,
LES5 L) Bond Fund = EUR Fliesible
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pan of the financal satements 55
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Statement of Changes in Net Assets

EUR
14.2022-31.3.2023
Mot asaets at the beginrang of 1hi financeal year 137 M0 62T 69
Submcnplions B116 114 76
Redemptions. ~43 625 35Y 84
Tital ret ssibsonpnoens (redemptions) -37 509 27408
Dinedind pakt -T25 931 82
Miet imcome (koas) on e et 2 137 LE5 .64
Total realized gy {bois) =0 101 {8 58
Tatal changes in uneealized appreciabon (depeeaation) =15 141 118.25
Nt incrzase (deorease) in net assets as A result of aperatons =22 10508219
Met assets at the end of the financal year 117 400 33960
Development of the outstanding units
1.4,2022-31,3.2023
Class -a1-aec
Murmbed of urets outstandiy at the beginratg of the fmancs year 312 14B 5180
Humber of urits ssued 21 311 0580
Rumber af urets redeemed 324 276 0250
Number of units sutstanding ot the end of the financial year 9 183.5510
Class P-2%-qdist
Mumber of units outstanding at the boginning of the financsl year 658 4010
Nurmnber of urets ssued 157 5230
Number af urets redeemed <55 0000
Number of units outstanding at the end of the financial year 7613240
Class Peate
Number of urits outstanding at the beginning af the financial woar 252 566 4880
Humber 0f urets sased 2897 w0
Humbses af urets redecmed =2 853 B0
Number of units outstanding ot the end of the financial year 125 6794660
Class P-dlist
Number of urets outstanding at the beginreng of the financial year 2590 830 4380
Humbpr 0f urets mssed 11 782 5910
Numbser of urets redeamed =26 6207410
Number of units sutstanding ot the end of the financial year 175 9626880
Class e
Murmnber of urits outstanding of the beginreng of the financial yoar I3 8656510
Number of urets issued 11 GBS 7550
Humbser of urets redeemed =14 220.7100
Number of units outstanding at the end of the financial year 307316960
Class Q-dist
Number of urets outstanding at the beginreng of the financial yoar 10379 5210
Mumber 0f urets ssaed 1 245 1470
Humber of urets redeemed -1 271 000
Number of units outstanding ot the end of the financial year 10 4540680
Annual Distribution'
WIBS (Lux) Bond Fund — ELIR Flexible Ex-Date Pay-Date Cusrency Amaunt pef whit
Pt b6 2022 T 6202 EUR 245
CQ-clist 162022 TE20%2 EUR P}
Quarterly Distribution’
WS (Lux) Bond Fund = EUR Flexible Ex-Date Pay-Date Currency Amount per wnit
P2 gt 1142022 14 4 222 EUR Gar
Pt eyt 1.7 2002 1472002 EUR haz
P2 Y-kt LLOR T el e g 13 1R 2022 [UR DAQ
F-2%-ckan 10012023 1312023 fUR 040
Tov e 4
L85 {Luxh Bond Fund = ELR Flewible
aninual meport and audited financial statement a5 of 31 March 2023
56 The notes aee an integral part of the financeal stasements
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Statement of Net Assets

uso
Aszels 332023
IS ETRITS i SCUITRHES, C058 440 838 B96.10
Investments in secunfies, unrealized appreciation (depreciation) 50 182 T2 39
Tatal irestments @ secunties (Mobe 1) I TIE 1R TE
Cash ar banks, depesats on demand and depesa acoounts 15225 690.07
Qe bquid assp1s (Margns) A3%100.79
Eooenvable on secuiites wales (Mate 1) BATFO4T 21
Ercenabie on subscrphons 225 814 B2
Interest recrivaile 06 SECUNRIeS 319509 52
Fropaid exporses 12555038
Unneahped gain on finanodl futuees (Nabe 1) 63N 8OO 60
Unirealined gain on farsend foreign exchinge contracts (Note 1) 4 B8% 967 .59
Total Assets 423 260 754.74
Liabilities
Fayzie on Secunnis pundhases hote 1) -8 195 844 85
Paryaibe o0 reshemptions -1 GudE T51.07
Provetions for Lt foe (Mote 2 =211 75438
Provsions for taxe o abonnemaent (hote 31 -2 37384
Fremasions: foe cther commissons and fees (Note 2) =106 974 85
Total P -6 103.07
Total Liabilities =10 805 §95.99
Het assets at the end of the financial year 412 45505575
Statement of Operations

LsD
Income 1.4.2022-31.3.2023
Interest on liguid assets AB2 945 BE
INEENEST O SECuriliog. 14 356 308 .66
et i o Ssturitios. lendeng (Mate 14) 250847 95
Cthier moome 114081785
Total income 16 210 720,12
Expenies
Plat ‘e (Nabe 2) -2 B3Y 30032
Taxe & shonnement (Mate 3) 10N E71.21
Qther comemissions and fees (Note ) <130 755,56
Intenest o cash and bank overdraft 414042
Total expendes -2 923 957.1
Het incomae (loss) on investmants 13 286 TE2.91
Realized gain (loss) (Nate 1)
Realiped gan (ess) on market-phioed seouribes without opions 06 663 62350
Buhzed gan (ois) on yekd-rvaluated secunties and money market indtruments 153 2e8 9
Foralized gam {loss) on financul futures -F V0 586 319
Realiped gain (loss) on forsard foreign exchange contracts =33 358 744 .30
Redlped gasn (loss) on fomsgn exchangs M2 10SE1 A4
Total realized gain (loss) -126 TE5 214.06
Het realized gain (foss) of the finandial year 113 47845115
Changes in unrealized appreciation (depreciation) (Mote 1)
Urinealined appreciation {depreciation) on market-peced seounties withoul optons 5547095817
Unrealiped approciation {depreciation) on financial futures 2087 N5 73
Unrealiped approciation {deprociation) on forward foeeign exchange condracts IEIE83IGM
Total changes in unrealized appreciation (depreciation) &1 084 904,61
Met increase (decrease) in net assets as a result of operations -52 197 546 .54
LS L} Bond Fund — A Fleobie (USD)"
* formeriy U L us) Sond Fong - Full Oycle Asen Bond [LATS
Annual repart and audited financial statement as of 31 Maech 2023
The notes aee an sntegrall pan of the financal satements Fil
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Statement of Changes in Net Assets

LsSD
1.4.20022-31.3.2023
et aguets a the beginning of thie fnandal year GI1977 49621
Subrscmplions 193 359 84717
Fedemphcns 333 250 TAE 96
Tital reet SubSCrpnons (RegempTions -138 590 851.79
Dvadind paid -8 138 A2 03
Pet mcome {lossh on ivestments 13 286 762 41
Tenal reakzed gisn {lois] -126 765 214 06
Tatal changes in unsealzed appeenaton (depmoation] G G54 90661
Raet incrzase {dearease) i ret asmets as A result of operatons <5 393 546 54
Met assets at the end of the financial year A12 455 055,75
Development of the outstanding units
1.4.2022-31.3.2023
Claris F-atc
N af wAits oititindrsg &t the beginrimg of the fnancisl year 223 457 B4
Mumber of wnits issued 100 GO0
Rumber of units redeemed «1d3 852 840
Humber of units sutstanding at the end of the linancal year 1000000
Claris {EUR hedged) F-acc
Murmnber of units outstanding 48 the beginning of the financia year B 985 0000
Pagrniber of wnits e GE G000
Rumber af wnits redeemed B4 765 0000
Numbaer of units outstanding at the end of the finandal year 5 200,0:000
Class {560 hedged) F-acc
Mumber of wnits outitanding &t the beginning of the fmancisl year 00000
Munber of wnits ed 133 0000
Rumber af wnits redeemed 00000
Humber of units outstanding ot the end of the financal year 133.0000
Clarss [RRE 4
Mumiber of units outitanding at the beginning of the financial yoar 217 055 48ED
Pagmiber of wnits e T B30 3210
Rumber of usits redeemed -336 4601330
Humber of units sutstanding a1 the end of the linandal year 67 269.2760
Class {EUR hedged) 1241 -3cc
Mumber of units outstanding ot the beginning of the financisl year 81 4558530
Rumber af wnits issued AR 183 0000
Number of i=ts redeemed 68 314 0800
Humber of units outstanding at the end of the finandal year 61 364.7730
Claris {GEP hedged] I-A2-dist
Murmber of unils outitanding ¢ the boginnng of the financial woar BOT ETH 1260
Mumber of inits ssued AQT 736 3900
Rumber af wnis redeemed -1 08 082 5040
Humber of units outstanding ot the end of the financal year 177 532.0120
Class A2
Mumnber of ianits outstanding at the beginning of the fmancisl year 335 008 3750
Reumber af units issued 84937 0000
Tumber af units Fodveemed 00000
Humber of units outstanding at the end of the finandial year 419 9453750
Class F-A3-dist
Mumier of units puittanding at the begnning of the financial yoar 00000
Number of units issied 1 4313500
Numiber of wnins redeemmed -5 527 6440
Humber of units outstanding at the end of the financial year 92 9037060
Class {EUR hedged] 1-A3-dist
Mumber of units autstanding at the beginning of the fmancial yoar 0000
Rurminer of unins issued B 126, 3080
Rumiber af wnis pedeemed -1 G0
Mumber of units outstanding at the end of the finandal year B 8263080
Class {GEP hedged] 1-A3-dist
Rumber of units outstanding at the beginning of the financisl year 00000
Neumitier af s issued B3 752 4840
Mhurribis' a4 ishits redéermed -37 914 B9B0
HMumber of units ol ding at the end of the finandial year E56 827 5860
Class |<B=at
Mumber of units outstanding a1 the beginning of the fmnancial year ATA 2100000
Mumber of unns issued 21 3640000
Rumber of units redeemed =125 653 0000
Humber of units outstanding at the end of the finandal year 505 BE1.0000
Class bX-ate
Mumber of unis outstanding at the beginning of the financial year 365 139 3860
Peumiber of wnis issued 30 205.3990
Murmber af wnits redeermed =133 889 0030
Humber of units outstanding at the end of the finandal year 261 4557820

32
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UES {Lue} Bond Fund - Asia Flesble (U505
= forrery LS Lux) Seng Fundg = Tl Owcle Apan Jord .80
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Clarss -X-dist
Reurnber of units outitanding at the beginning of the financisd year 26 980 000
Rurmlber o wnits ooed 00000
Mumber of units redeemed 00000
Numbaer of units outstanding at the end of the finandal year 26 980,0000
Clais K-B-&tc
Murmibier of units autstandieg at the beginning of the fsnancial year 305 090 2700
Mumber of wnits isnd 0000
Marniby of units redecmed B0 Q00 (000
Number of units outstanding at the end of the financal year 25 090.2700
Class (EUR hedged) N-sec
Murmber af wnis outitanding o the beginnng of the financisl yoar 15 T4 7700
Mumber af wnits istund 416 2320
Number of units redevemed <5 435 2880
HNumbar of units outstanding at the end of the finandal year 11 225,740
Claris Pemic
M of it Bititandryg &t the beginring of the fnancs year 240 429 2450
Rumber of units issued 24 077 0630
Rumber of units redeeemind <51 963 B4I0
Humber of units sutstanding at the end of the inancial year 121 542.4260
Class (EUR hedged) P-acc
Mumnber of wnits outstanding a8 the beginning of the financis year 84 3734040
Murmnber af units issued 4 846 4930
Number of units redeemed 67 112.1130
Number of units outstanding at the end of the financal year 127 1077810
Claris {560 hedged) P-acc
Mumber of wnits outitanding &1 the beginning of the francis year T 953 3540
Mumber of units issued 1 8305140
Mumber af wnits redeermed <1 B33 5470
Humber of units outstanding ot the end of the financal year 4 1414210
Clais (EUR hedged) P-dist
Mumiber of units outitanding at the beginning of the financial year &4 411 BOE0
Pagmiber of wnits ismued PR AR VER ]
Reamiber af units rodeermed B 422 B8O
Humber of units sutstanding a1 the end of the linandal year 5§ 770.0350
Class P-mdist
Mumnber of unis outitanding ot the beginning of the financisl year HB1 4255760
Rumber af wnits issued 90 571.1030
Number of u=ts redeemed -133 1779750
Humber of units outstanding at the end of the financial year 238 B18.7040
Clarss [5G0 hedged) P-mdist
Murmber of tnils outtanding at the boginning of the financial yoar &5 BOT 1740
Murmniser of tnits ssued 0000
Rumber af wnis redeemed -6 590 3080
Humber of units outstanding ot the end of the financal year 59 0168060
Class [ BV
Murmnber of wanits outstanding at the beginning of the fmancisl year 10T 437 5630
Rumber af units issued 5 254 HED
Mumbier of unind redeernid -36 1214850
Humber of units outstanding at the end of the finandal year TE 5710600
Class ({EUR hadged]) C-acc
Murmnber of units putstanding at the beginning of the financial yoar 493 128 1450
Reumbier af (nis isooed 3 481 6060
Murnber of unins redesmed -4 217 0390
Humber of units outstanding at the end of the finandal year 4 3527160
Clans (EUR hedged) Q-dist
Number of uswls outstanding at the beginning of the financual year 1063 2296110
Rumier af units issued 34 057 G50
Murmbed ot wnis redeernid -1 066 457 (450
Mumber of units outstanding at the end of the fnancial year 31 770.5650
Class (GEP hedged] Q-dist
Member of units outstanding at the beginning of the fnancial year 13 934 BA10
Nourrser o usits issued 17 3314930
Mhurriid a4 ishils redeermed -4 1741540
Mumber of units o ding at the end of the finandal year 27 091.5800
Class Q-mdist
Mumber of units ouastandng a1 the beginning of the fmnancial year 41 672 9850
Mumber of unns issued 5 058 B470
Rumber of units redeemed =0 532 7360
Humber of units outstanding at the end of the finandal year 38 959.1000
Claxss U-X-Ldist-mdist
Number of units outstanding at the beginning of the financial year 1 503 5870
Pumiber of wnis issued 229 0000
Murmber af wits redeemed -321.0000
Humber of units oy ding at the end of the finandal year 1411.5870
LS L} Band Fund — Assa Fleobie (USDG"

* formery LU £ ux) Sond Fong - Full Oycle Asan Bond [LATS

Annual repant and audited financial statement as of 31 Maech 2023

The naites aee an anhegral pan af the financal satements i3
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Annual Distribution®

WBS (Lux) Bond Fund

= Asia Flexible (USD)* Ex-Date Pay-Date Currency AMOLnt per wnit
(GER hedged) 1-A2-drt §EI022 T E2022 fEe 12
|- mrhest E6 2032 T B0z =D 350
(EUIR hpipe) P-dest LR i TRIDEL CUR 261
(ELIR Pl b Q-dest 182022 T E20E2 EUR 343
(EUR Fsdiged ) G-t §5.81. 30022 1811 2022 LR 022
(GBS hedged) Q-dist 162022 TE2022 GEP 185
Monthly Distribution'

UBS (Lux) Bond Fund

- Asia Floxible (USD)* Ex-Date Pay-Date Currency Amaunt per wnit
Pemadist 1942022 2242002 (00 ] 0%
Pamadist 16522 1952081 usp [ L]
Pemadrit 1560022 20162022 (Fti] 24
P et 157 622 2072022 5] 022
Pemadist 168 2022 1982022 S0 (e
Pemdist 1592022 2092022 L0 .43
Pomuden 17002022 20102022 LsD o2z
Pormuder §5.01. 0022 18112022 LED 03
Pemdit 15122022 20012 2002 uso 0.24
Pemdmt 171,123 2002023 LD 025
Pemadist 162 .03 2123 sD LB
Pt 1532023 2032003 usD 0is
[5G0 hedged) P-rdise 194.0022 2242022 puelul 028
(G0 hedged) P.mdidt 16.5 022 19.5 2002 G0 024
[5G0 hedged) P-mdist 1565022 262022 60 U E]
(3G0 hedged) P-mdist 1570022 072022 G0 0z
[5G0 hedged) P-mdist 168 222 1982022 G0 D2z
(G0 hiidgined) P-rnefise 159.022 2052022 G0 02z
(560 hedged) Prdist §7. 40032 20102022 o0 o.21
(G0 hedged) P-mdist 15,11 0022 18112022 G0 032
(3450 hedged) P-midist i5.02.0m22 2012 2022 G0 013
(BGD hedged) P-midist 17,1823 2002023 46D 02z
(G0 hedged) P-midis 1522023 22023 G0 0.24
(=G D hedged) P-rdist 1532023 202023 G0 024
st 1941082 2343001 LD naT
(-makst 165 022 1952022 LD DT
(et 15.6.2022 2162022 uso 025
Q-mdet 15.7. 022 207 2022 s 025
it 16.8.2022 19,8 2002 L0 nis
(Fmaks 1590022 052022 10:] 0is
Q-rndst 17022 20102022 [w] D24
Q-rndet §5. 01 0022 18102022 [Ftu] 025
J-rnded 45,12 W22 2122022 LED 0.2&
(et 19.1.2023 201 2023 uso ot
J-mast 1522043 A2 3023 a0 D.ia
Q- 153.1M23 20.3 2023 LD 028
LXK - e 10.4. 9022 2342033 (5] 0,00
LUK efrse-rdias 1652022 19.5 2022 usn 1568
LXK et rmidist 1562022 B2 L0 000
LXK drsn st 157 012 207 2022 S0 o6a
LUK drse-rdise 16.8.2022 1908 2022 usD n.oo
LU kdist-mdet 1592022 2092002 s 1581
Lkl K b i 1700022 20102022 LsD 26 ET
LM dise et 15010022 18112022 UsD 1005
LXK ddest-rodest 15020022 2012 2022 uso 3z 14
LKA r-radet 17.1. 023 200 2023 uso 3481
L2 - rvde 152 123 217021 LED 3259
LML 1K dist-rmdist 1532023 1032023 00:] i
" S i

= ity U L) Borad T - Full Oyl A Borsd LS

UES (Lue} Band Fund - Asia Flesible (USD)®
* Sgrmerly LS (L) Bang Py = Tl el Asian Sored 2506
annual repart and audited financial statement a5 of 31 Maech 2003

kLl Thi fates aee am inbegral part of the financal starements.
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Statement of Net Assets

EUR
Asgels 332023
IWESIMERTS iR SOCUNeHsS, ood 1 171 042 081 89
Investments in secunfies, unrealized appreciation (depreciation) <70 40 037 94
Tatal imesstments n secunties (Mobe 1) ¥ 091 100 14T 98
Cash ar banks, depesats on demand and depesa acoounts A4 158 319 54"
Qe bquid assp1s (Margns) 3432 687.22
Eeoeivable on secufites sales (Nate 1) & J8R 36175
Ercenvable on subscrphons 1247 84021
Inkerest recrivable 06 SECUNRICS 13 741 63515
Frepaid exporss 330 22647
Total Assets 1 163 900 018.42
Liabilities
Unrealized loss on forwaed foeeign excharige condracts (hode 1) <5 FIGEET 64
Unrealiped ks on Swaps (Note 1) -B20 20 16
Eank ovendrafy -2 B 4TI 0Z
Payainhe on socurities punchimes (Note 1) -4 TEE 64 AT
Puayshle on redemptions A1 025 520 70
Prowssioens for fat for (Mote 2) -B93 724 55
Provsions foe tane d abonnemernt (hote 3p =111 63863
Prendeaans for otfy cormmeaans and feed (Note 21 347 075 05
Total prorisions -1 352 437 63
Total Liabilities =15 699 632.62
Het assets ot the end of the finandial year 1 148 200 385.80
Statement of Operations

EUR
Ingome 1.4.3022-31.3.2023
Ineene=st on gl assers A6 011 46
IRtinesit ok Securitied 63 TOR 0BG 11
Dovickends a4 25030
Interest eecenved on svaps (Noto 1) THETT 336 05
T inCome on securies lendeng (hote 14) 113021374
Lal ol tt E72433.11
Total income 68 238 430.87
Expanses
Intenest pasd on swaps (Mobe 1) 17 08T B3
Flat fpe (Mate 2) =11 77R 13005
Taxe d shonnerment (Nabe 3) -458 879 24
Othior commissinns 2nd fees (Note 7) 00 TOT o7
Intenest on cash and hank overdraft <54 33T 89
Total expenses -13 10917298
Met income {loss] on investments 55 025 257 849
Realized gain (loss) (Note 1)
Redped gasn (oss) on market-proed securibes wihout ophons ~ES BST 801 .78
Feahzed gan (lods) on optant G50 875,00
Raalined gasn {loas) on foraand fanesgn exchange contracts 40 725 446 56
Foraliped gan (boss) on seaps 141717708
Realiped gain (ess) on fonesgn exchange <19 193 51640
mlmhﬂgﬂlm -42 267 §19.57
Met realized gain (foss) of the finandial year 1276143832
Changes in unrealized appreciaticn (depreciation) (Nate 1)
Wnrealiped appreciation {depreciahion) on markeT-prifed Secumntes withouT optons -10ATB 422 T2
Uinreahzed appreciation {deprecistion) on ‘onwand foeeign eachargo contraces -2 156629 24
Unrealized apprediation {deprociation) on swapd <1 807 884 31
Total changes in unrealized appreciation (depreciation) -45 042 936.27
Met intrease (decrease) in net assets bt o result of operations. -3 281 497.95
" g 11 W 3000, En® arrouet wne i oot B B moeieemarty B Lersie o de armoi=t of FUR 1 000000000
L5 (L) Bond Fund = Eurm High “ield (EUR}
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pan of the financal satements &9
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Statement of Changes in Net Assets

EUR
1.4.2022-31.3.2023

Mot aguets a8 the beginning of the fnanaal year | 431 122 02659
Subrscmplions 160 351 72178
Fedemphins 3UT 532 301 49
Tofal met wiscnpnons (redempTions) 218 371 179.74
Dvadend paid -32 (58 965.10
Pet mcome {lossh on ivestments 55 039 257 89
Tontal reakzed gisn {lois) =42 257 A19.57
Tatal changes in unsealzed apprenaton (depmoation] =45 (43 936 37
et increase dderease) n et assets as A fesult of operatons =32 18V 497 %5

Met assets at the end of the financial year

Development of the outstanding units

1 148 200 385.80

1.4.2022-31.3.2023
Claris F-atc
N af uits ititandrsg ot the beginrimg of the fnancisl year o 089 D00
FMurmber of wnits issued 0 G000
Numer of units redeemed 0L
Humber of units sutstanding ot the end of the financal year & 959, 0000
Class {USD hedged) F-acc
Murmnber of units outstanding 48 the beginning of the financia year G600 602 5400
Pgrniber of wnits e 10 410 (000
Number of units redeemaed =277 615 0000
Numbaer of units outstanding at the end of the finandal year 411 397.5400
Class FAt-acc
Mumber of wnits outitanding &2 the beginning of the francisl year 1 H5% 957 1530
Mumber of wnits ed 245 960 5400
Mumber af wnits redoermed <B40 BS3 060
Humber of units outstanding ot the end of the financal year 1 005 264.6260
Clarss [ ¥R
Murmiber of units outitanding at the beginning of the financial yoar A 955 (000
Mumber of units issued 0 (000
Reumber of usits redeemed =1 F55 0000
Humber of units autstanding ot the end of the linandal year 0,0:000
Class WUSD hedged) 1-42-acc
Mumnber of units outitanding ot the beginning of the financisl year 14 603 1050
Rumer af wnits issued Q0000
Number of imits redeemed =14 &09 1050
Humber of units outstanding at the end of the finandial year 0.0:000
Clarss I-B-atc
Murmber of unils outitanding 2t the boginnng of the financial yoar gt 1 7E0
Mumber of inits ssued 12030720
Rumber of units redeemed -14 953 5210
Humber of units outstanding ot the end of the financal year 27 075.7260
Class {USE hedged) |-B.ate
Murmnber of wanits outstanding at the beginning of the fmancisl year 168 10710000
Rumber af units issued A5 05 000
umber af units redeemed <6 GI8 0000
Humber of units outstanding at the end of the finandal year 151 9790000
Class I-¥=atc
Mumnber of units puittanding at the beginning of the financial yoar T £33 0070
Rumber af wnits issiod 5 2500830
Number of wnns redecmed -66 028.4710
Humber of units outstanding ot the end of the financial yesr 206 8946190
Class [EHE hedged] 1-X-atc
Murnber of units outstanding at the begnning of the fmancial yoar g 211 6330
Ruminer of unins issued 35 055, 7880
Rumber of unns redeemed 24 244 2500
Mumber of units outstanding at the end of the financal year 106 923.1710
Class K-1-a0c
Mumber of units outstanding at the boginning of the fnancia yoar 1. 0000
Neumitier af s issued 00000
Mhurribi a4 it redeermed 00000
Mumber of units o ding at the end of the finandal year 11000
Class (USD hedged) K-1-mdist
Mumber of units ouastanding a1 the beginning of the fmnancial year 29000
Mumber of unis ssued 00000
Rumber of units redeermed -2 G000
Humber of units outstanding at the end of the finandal year 000100
Class K-B-mdist
Rumber of imis outstanding at the beginning of the fanancial year 113 6500370
Peumiber of wnis sued 5 BES.0200
Murmber af wnits redeemed 00000
Humber of units outstanding at the end of the finandal year 115 538.0570

2271485

U5 {Lux Bond Fund = Eurn High Yeld (EUR)
annual repart and audited financial statement a5 of 31 Marech 2003

The fistes ace an inbegral part of the financal starements.



Clarss

Raurnitsed of units outitanding % the beginring of the fnancis] year
Murmlber af whits ooed

Mumber of wnits redeemed

HNumbar of units outstanding at the end of the finandal year
Clais

Nurmber of units outtandieg at the beginning of the fnancial year
Mumber of wnits issnd

Maurmber of units redeemed

Number of units outstanding at the end of the financal year
Class

Murmber af wnis outitanding  the beginnng of the financisl year
Murnber af wnits istued

Number of units redeemed

Numbar of units outstanding at the end of the financdal year
Claris

Muifiies of ity outitandirg & the beginang of the fnancisl year
Mumber of units issued

Mumiber of wnits redeemed

Number of units sutstanding ot the end of the inancal year
Class

Mumber of wnits outstanding a8 the beginning of the financis year
Mumnber af wnits issued

Rumber af wnits redeemed

Number of units outstanding at the end of the finandal year
Class

Mumber of wnits outitanding a1 the beginning of the francis year
Pamnber of wnits ssued

PMumber af wnits redoemed

Humber of units outstanding ot the end of the financal year
Claris

Mumiber of units outitanding at the beginning of the financial year
Paumiber of units ismued

Remier af units rodeemed

Humber of units sutstanding a1 the end of the finandcal year
Class

fumber of unis outitanding ot the beginning of the financisl year
Rumber af wnits issued

Number af usts redeemed

Humber of units outstanding at the end of the finandial year
Clarss

Murmber of unils outitanding at the boginning of the financial yoar
Paumiber of umits e

Rumber af wnis redeemed

Humber of units outstanding ot the end of the financal year
Clasx

Murmnber of wanits outstanding at the beginning of the fmancisl year
Rumber af units issued

Mumbir of unid redeernid

Humber of units outstanding at the end of the finandal year
Class

Mumber of units putstanding at the beginning of the financial yoar
Reumbier af (nis is0ed

Murnber of unns redesmed

Humber of units outstanding at the end of the finandal year
Class

Number of imits outstanding at the beginning of the financual yoar
Rumier af unins issued

Murmbed ot wnis redeernid

Mumber of units outstanding at the end of the fnancial year
Class

Rember of units outstanding at the beginning of the fnancial year
Neurmner af units issued
Muirriid o inhils Fodiéermed
BMumber of units o
Class

eumber af unis outstandeg 2 the beginning of the foancial year
Mumber of unns issued

Rumber of units redeermed

Humber of units outstanding at the end of the finandal year
Class

Number of units outstanding at the beginning of the financial year
Peumiber of whis issued

urmbied af wnits redeemed

Humber of units outstanding at the end of the finandal year
Class

Number of s outstandeg 2t the begnnng of the fnancial year
Roumiber af wnis issued

Mumbber af units redecmed

Humber of units outstanding at the end of the finandal year

ding at the end of the finandal year

LE5 L) Bond Fund = Eurm High ield (EUR)
Annual repat and audited financial statement as of 31 Maech 2023

The netes aee an snhegrall pan of the financal siatements
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N-dist

1% 7010930

1 9404350
56791720

35 962.3600
P-6%-mdist

20 273 7910

1% 703 7380

-32 465 2110

2 511.3180

P&t

T45 564.4730

12 172 7670

<176 443 0360

£91 314.2040

{CHF hidgad) P-ace
65 506, 3950

1 024 5350

-5 848 2450

& 693.0930

{USD hedged) P-scc
311 545 3350

123 086 3640

=061 531.7810

173 109.9160

P-dist

1 520 5550240

58 226 0410

<164 655 1030

1423 1218620
P-mdist

T O35 TRED

36 495 5910

=154 714 B370

G674 816.5100

[AUD hedged) P-mdist
BTE 422 7950

7057 4540

-131 183,530

754 291.7210

{CAD bedged) P-mdist
325 089 8320

0000

~46 478550

TiZ 6108780

(GEP hedged) P-mdist
182 252 0300

16 3833000

-20 233 4560

178 3018740

(HKD hedged) P-mdist
147 265 24m

3 1907650

-38 276 EH50

112 8091310

{IFY hedged) Pmdist
506 03 2540

333 307 3610

-8% 061.615%0

T5S 1489960

{RME hedged) P-mdist
10 403 080

0.0:000

-10 782 4330

91 630.6650

(SG0 hedged) P-mdist
633 483 7950

F 2146340

-10% 6591920

527 0392370

(USD hadgad) P-mdist
£438% 152 6710

91 651 8540

-395 561 9560

1581 242 5690
Q-6%-mdist

13 121 1 H0
5268110

-3 038 3500

10 6195250

|



Claks

Raumiber o umnits outitanding a0 the beginning of the fnandis year
Murniber o units e

Mgmbpr of wnits redoemed

HNumber of units outstanding at the end of the finandal year
Clais

Murmibier of units outttandieg at the beginning of the fnancial year
Mumber of wnits issnd

Marndbay of wnits redecmed

Number of units outstanding at the end of the financal year
Class

Murmber of wnits outitanding & the beginnng of the financisl year
Murmiber af wnits istund

Mumber of units rodeemed

Numbser of units outstanding at the end of the finandal year
Class

R of ushits utitandryg & the beginring of the fnancisl year
FMumber of wnits issued

Mumiber of wnits redeemed

Humber of units sutstanding at the end of the financal year
Class

Mumber of wnits outstanding a8 the beginning of the financis year
Migrniber of wnits sued

Muimber of units redecmed

Numbaer of units outstanding at the end of the finandal year
Clarss

Mumber af units outitanding a2 the beginning of the francis year
Mmber of wnits ssued

Mumiber of units redeemed

Humber of units outstanding ot the end of the financal year
Class

Mumiber of units outitanding af the beginning of the financial year
Paumiber of wnits issued

Rumber of usits radeemed

Humber of units sutstanding a1 the end of the finandcal year
Class

funber of unis outstanding ot the beginning of the financisl year
Number of units issued

Mumber of nits redecmed

Humber of units outstanding at the end of the financial year
Cliss

Murmber of unils outitanding at the boginning of the financial yoar
Paumiber of umnits ssed

Murmibed of unns redeemed

Humber of units outstanding ot the end of the financal year
Class

Murmnber of imnits outstanding at the beginning of the fmancisl year
Rmier of ynits ismued

Rumises af units redeemmed

Humber of units outstanding at the end of the finandal year

Annual Distribution®

WES (Lux) Bond Fund — Eure High Yield (EUR) Ex-Date
bo-chat 162022
Pfis 162022
(clist 163002
Monthly Distribution®

WBS {Lux) Bond Fund - Euro High Yield (EUR) Ex-Diate
(L1590 hecdged) -1 -madist 1942032
(L1%0 hasdged) E-1-madist 165 2022
(USD hecged) i-1-mdi 15.6.2022
(LIS besdged] K-1-mdist 15.7.2022
(IS0 heddgod) €1 -mdist 168 2022
(18] hmlqt\dl E«1umdist 159522
K-8-mdrt 194 2022
KBt 16.5.2022
K-8-madrt 15.6.2022
Kot 157 2022
K-fmdit 16.8.2032
E-g-mat 159 2022
i-B-mdrt 1700 2022
K-fmdit 15.11.2022
K-4-mdist 15,12 2022
¥ i s

72

Pay-Date
THI022
TEI22
7Bk

Pay Date
1242020
19.5.2022
2162022
0.7 2022
19.8 2002
20,5 2022
1242022
19.5.2022
2162022
30,7 2022
19 8 2021
2092022

20102002
1811 2002

202 a0z
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{WSD hedged] G-6%-mdist
I 148 9520

00000

<B50 000

458.9520

Q-aee

T30 208 7580

106 1206800

14 206 1460

672 124.2970

(CHF hdged) Q-aec
B4 806 G360

1 042 T800

=11 5595 4900

74 2449.5350

{USD hedged) Q-acc
HE 206 5400
32591280

=27 477 530

64 028.1150

Q-dist

103 408 8210

G 265 1650

20 256 B050

92 416.9810
Q-mdist

A2 528 3080

3 497 5540

-4 5730470

41 453.2150

(GEP hedged) O-mdist
2 458 8940

4%1 7430

=1 3250000

1 585.3340

{USD hedged] G-mdist
D6 BET 9200

17 3459 B4a0

<65 BT7 0390

22E 240.5250

(LSO hedged) -X-atc
2 35 0000

3T 0000

AT 000

2 1420000
U-K-Uidist-mdist

¥ 0480000

3730000

- 34 D000

1 387.0:000

Cugrency AMOunt per enit
CUR 327
EUR 162
EUR 402

Currency Amount per wnit
50 L0 B B
ush 226517
UsD 22 9095
ushD 2 TIZ02
s 2153943
(1:0:] 20352585
EUR 37
CUR 036
EUR 036
EUR 033
EUR L
EUR o34
EUR 03z
CUR 037
EUR a3z

LS L Bond Fund = Eurn High Yield (EUR)
annual repart and audited financial statement a5 of 31 Marech 2003

The fistes ace an inbegral part of the financal starements.
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UES {Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency AMAOLUNT PET Bt
K -B-indrt 17.1. 2023 20012023 CUR a3z
KBt 1522023 20 22023 TuRr 4.3
E-famadet 1530023 2032023 EUR 039
Peth-madist 11422 Tha. 2008 EUR [
P-6%-inad st 10.5.2022 13.52022 EUR 037
P-6%-mdr 10.6.2022 1562022 LR 035
P -mdimt M7z 14,7 2022 EUR 3z
Pubtaemadist 1082022 1582002 EUR 34
F-E%-madist 1390022 152022 EUR o34
P-6% -t 110022 141002022 EUR 033
PG -mdit 1041 M022 15182022 [UR 033
P -t it 12 02.M22 1512 2022 ELiR a3
Pef-madist 1012033 1302003 EUR 034
PE-madist 102 T3 1522003 EUR Q35
F-6%-mdst 1032023 1532023 EUR 0is
Pimd et 194 2022 224 2022 EUR 46
Pemdist 16.5.2022 19,5 2022 EUR 044
Pemaist 1562022 62022 EUR a4
P-madist 15.7. 2022 2072022 EUR @40
Pt 1682032 1982022 EUR 042
Pemfeit 1592022 2092022 EUB 042
Famedrit 17 1Mz 21020z EUS a0
Pamedist 1511 J0i2 18 112028 EUR 0AS
Pemedist §5.12.0022 2012 2022 EUR 045
Fotmadest 1712023 20.1 2023 CUR LB
Pt 1520023 2122023 EU® adT
Pamafest 1532083 1023023 EuS AT
(AL hedged) P-mdist 1942002 1242022 AL 035
(LD hediged) P-rdist 1652022 1952022 &g 035
(ALIDy hicdigined) P-reveist 156. 2022 2162022 AL ais
(AUD hedged) Pondist 187 2022 207 2022 ALFD 033
(AUD hedged) Pmidist 1682022 198 2022 0] 034
(ALID hacged)) P-mdist 159 1022 20 R I0EE AL 034
(AUD hedged) P-midksn LI L P 20102022 AUD 3z
(ALID hedged) P-mdt 15112022 18.11 2022 ALID 43
(U0 hedged) P-mdist 1512 2022 20122022 AUD R
(AL hedged) P-mdist 1710023 20.0.2023 ALFD a4
(AUD hedged) P-midist 152.0003 21.2 2023 ALD R
{ALID hedged) Pt 1532003 2032023 ALD 045
(C a0 hedged) P-mdist 1942022 2242022 can 03a
(€ AD hedged) P-mdet 16.5.2022 1952022 Can 042
(€40 hedged) st 1562022 2162022 Cap 41
(CAD hedged) P-midst 15.7. 0082 0.7 2022 CaD o33
(A hisdged) P-midst 168 2022 19,8 2022 Can A0
(L AD hedged) P.mdist 159 2022 2052022 Can G40
(€ AD hedged) B-mdet 17102022 20102022 can ]
(CAD hedged) P-midrst 15.11. 2002 181120238 Cap .50
(T A0 hixdged)) P-radist 1512 9022 212 2022 can .51
(CAD hedged) P-rodfisr 1712023 2012023 CAD @51
1 AD hedged) P midist 1522023 2122023 Can 0.52
(CAD hedged) Pumdist 15.3.2023 2032023 Can 52
(GER hedged) P-mdisr 19.4. 2022 2242022 GEP 35
(GER hedged) P-rmida 16.5.2022 19.5.2022 GEF 040
(GEP hedgoed) P-midist 156. 2002 2162022 GER 39
[GEP hedged) Pmids 1572022 2072022 GEP 37
(GEF hedged) P-mdst 168052 1982022 GEF o33
[GEF hedged) P-mds 159202 092022 GEF 03a
(GEP hedged) P-midise 17 12022 20020z GEP 035
(GEP hedged) P-midise 15.11. 0022 18112022 GEP a4z
(GBS hedged) Pomdst 15122022 20123022 GEP 343
{GEP hedged) P-mids 1710023 012023 GEP 04z
(6P hadgid) P-rmdian 1520023 2122023 GEP LR
(GEP hadged) P-midir 153. 2023 2032023 GEP iR
(HKD hesdged) Pandet 1004 232 224 2002 bED 363
(HED hedged) Pendist 16.5.2022 1952022 HED an
(HED hesdggod) P-madst 1560032 2162032 HED I
UHED b} Pniodest 15.7 2032 2072022 HED 333
(MK hedged) Pmdat 16 8.2022 198 2022 HED 351
(HKD hedged) Pandeit 1592022 2052022 HED 348
[HEE) hedged) Pemdist 0T 02 20102022 HED 334
(HED hedged) Pendst 85,11 3032 1811 2022 HED 415
(HKD Pesthged} Pt 15120022 2012 2022 HED 440
(KD hasthed) Prncit 17.1.2023 2012023 KD L
(HED hedged) Pemdnt 1522023 2122003 HED 450
{HED hedged) Pemdist 1532023 032023 HED 448
(P hechged) P-mmackst 194 003 2 A 20EE P 16.00
UFY P} P-madet 16.5. 2022 19.5.2022 Y 315.00
(P heechged) Peomadet 15.6 2022 21 62022 Py 3400
{IFY hedged) Pemdest 1572022 2072022 Py 3200

LG5 (L) Bond Fund = Euro High ield (EUR)
Annual repant and audited financial statement as of 31 Maech 2023
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UES {Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency AMAOUNT P et
(1P hachiyed} P-madet 1682022 TSR 2022 1Py 3300
P hechged) Pomacdet 15.9. 022 2092032 Py 1300
(IFY harddged) Pomadest 7022 20102022 "y Ergen]
UPY herclgerd) Pomacst 15112022 18182088 i T .00
(P P} Pimacdest 1542122 20012 2022 Py 2700
(IFY hedged) P-mdea 17.1.2023 2012023 Py 70
Py hedged) Pamdmt 1522023 2122023 Py 800
(IFY herdged} Pomadect 1532023 2032023 iy 2800
(RMEB hadged) P-mdist 194 1022 224 2022 ChH T4
(EMAB: hedged) P-mdist 16 52022 19.5.2022 Che 620
(EMAB. hedgoed) P-mdist 1562022 21 6202 Chnt G.i0
(EMAR hodgod) P-mdist 16 7. 0022 20.7 2022 Chm 566
(0B hedged) Pandist 1682022 19 B2002 CNH R
(RME hedged) P-midist 15303 QP20 L ChH =81
(RN hisdged) P-mdist 17100022 20102022 Chsl 557
(RMAD et} P-rdist 15.11. 0022 18112022 ChM 458
(BB hedged) Parmdist 15120022 2012 2022 ChH 473
(MG hedged) Pamdist 1912023 201 2023 CHH 468
(RRAB. hedfgyndd) P-moddist 15.2.2023 212 2023 Chi 4 82
URMAB: hedged) P-radist 15.3. 123 2032023 CHhH 480
{560 hedged) P-mdist 1942022 2242002 G0 (]
(&G0 hedged) Pmdist 165022 19 52002 60 aaz
(360 hedged) P-mdrst 1560012 21 62022 kel ] oA
(3G 0 hedged) P-mdrst 15.7. 2022 0.7 2002 G0 038
(5G 0 hedged) P-rdise 16.8. 2022 19 E2022 G0 A0
[5G0 hedged) P.rdidt 159.2022 2092002 SGD 03
(560 hedged) P-mdist 17102082 20102022 G0 L]
(560 hedged) P-mdist 15112022 18112022 60 47
[5G0 hedged) P-mdist 15120022 S0 2022 G0 A9
(3G D hidgied) P-rodise 17.1. 20023 2012023 SGD 049
[5G0 hedged) P-rmdist 1522023 20 22003 SG0 G50
(860 hedged) Pomdist 153.2023 20,3 2023 SG0 050
S0 haxliped) Pamedist 194 1032 142021 (1] 0is
(USD hediged) P-mdest 1650022 19.5.2022 usD 41
(S0 hedged) Pamdist 1562022 21 62022 LD 40
(50 hedged) Pamdist 15 7.2022 2072022 uED 37
(USD hedged) Pamdist 168 1082 1982022 LD 039
(5D hedged) Pamidist 159002 2092022 usD o33
(IS0 husclgpese) Prratliest 1702022 201002022 usD 037
(150 ke Prihist 15110022 18102022 LsD 049
(L5 hedged) Pamadist 1512 2022 2012 2022 LD 50
(L50 hodged) Pamgdist 1912023 1012023 LD 050
(US0 hediped) Pamedest 1520083 2122023 LD 5E
(IS0 bt Priciest 1530023 2032023 (Tite] .51
)-6%-mdet 14.4 122 4.4 2022 EUR 043
-6 mdist 1052022 135 2022 EU& a4
Q-6% -makst 106002 1562022 ELIR a1
6% -t 1070022 1472022 ELR 032
-6%-mmdt 1082022 15.8.2022 ELi® 033
(6% mdat 1292022 16,5 2022 EUR L]
(% -mast 11102022 14, 102022 EUR 37
-6%-mdat 1001 .H022 15112022 EUR 33
-6%-mk 12.12.2022 15.12 2022 EUR 039
C-6%-mdst 10.1.2023 13.1.2023 CUR o3
(h6%-miks 1022023 152 2023 EUR 39
(6% -mast 03003 1532023 EUR o3a
(LI5S0 hedged) -6%-mdst 1042022 1442022 usp 047
(15D hexd ey O-6% -t 1052022 13 52022 Lsh L
(LISD hesdepesd s Q)-6% k=t 106 2022 1562022 =D 045
(1150 hodged) Q6% -madst 1072022 1472022 LD 042
(W50 hedged) Q-6% -mdist 108022 1582022 LD Qa4
(WISD heipiscd b ()-6% -mchsan 1392022 6.9 2022 (Tite] R
(IS0 ks b O)-6% -kt 1122 14102022 usD 41
(8D hedged} (-6%-mdist 10,11 M2 1511 2022 uth G4z
(L20 hedged) Q-6% madt 12122022 15,12 2022 LD a4
5D Fodged) (-6% mdkst 10.1.2023 1312023 LD 04z
(50 hedged) 0-5%-mdst 1020033 152 2023 D A4S
(S0 hedged) §-6%-mdet 1032023 1532023 (15:] 045
st 1942022 224.2022 CU® 035
(-mikst 18 50022 19.5 2002 EUR o34
(3-makst 1562002 2162082 EUR 033
Q- 15.7.2022 20.7 2022 CUR o3
Qe 168 2022 1982022 CUR 03z
(it 1592002 1052022 EUR 0.3z
(madst 171020022 20102022 EUR .30
Q-makst ¥5. 110022 18112082 EUIR 034
-t 1512 1022 20122022 EUR [
-mckist 171 2023 2002023 ELi® 035

LIES (Luek Band Fund = Eurn High Yield (ELR)
annual report and audited financial statement a5 of 31 March 2003
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UES {Lux) Bond Fund — Eure High Yield (EUR) Ex-Date Pay-Date Currency AMOUNT PT et
it 152 1023 2122003 CLR 036
st 1532023 20 32023 TuR 4.3
{GEF hedged) C-mdist 1940022 1242022 GEP 039
(GEF hedged) Qemdist 1650022 19.5.2002 GER D44
(6P hadgad) O-midist 15.6.2022 2162002 GEP HEE
(GER hedged) G-mdist 15.7.2022 07 2002 GEF n41
(GEF hedged) C-mdist 1682 198 2022 GaP 042
(GBS hedged) Cemdist 1590022 2092002 GEP 042
(GEF hedged) Q-mdist 17002 2010 2082 GEP oAQ
(GEF hedged) Q-mdist 15.01.2022 18112082 GEF D4s
(G hedged) Cp-mdist 15,12 W22 20122022 GEP [
(GER hadged) J-mdist 1210023 20.1 2023 GEP aa7
(GEF hedged) C-mdist 1522023 30 GER DA%
(GEP hedged) Q-mudist 1531043 2032003 GEF oAg
{LISD bt} G-kt 194 2022 1242022 Bsh aal
LD hedged) Q-rdst 16.5. 2022 19.5.2022 ush 045
(S0 hedged) Q-rdst 15.6.2022 2162022 Lo 044
(W80 hedged) G-t 15.7.0022 207 2002 L0 o4
(LSD hgad) Q-rmoet 16.8.2022 158 2022 D 04z
(LD b} -kt 1590022 2092032 sD R
1LUS0 hodged) Q-rndt 172022 20010 2022 uso 041
(E150 hdged) Qe-rndieit 15,11 0322 1811 2082 ush 054
(50 hesdged) Q-mdsn 1512 1022 20012 20 usg 056
(50 hedged) Q-mdst 17.1.2023 2012023 usD 055
(LIS hadged) O-rndist 152023 2122023 ush .57
(LD hedgedp Qerodieit 1530023 032023 LD .57
LMKt st 1941022 1242022 EUR 1943
LXK dist-rmist 1650022 19.5.2022 EUR iz3s
LRI - et 1562022 2162082 CUR &4 63
L-X LI - ks 15.7: 0022 2072022 CUR 4305
LXKt 1682022 19 82002 ELm 41.39
LMK et st 1590022 2052022 EUR 461
LXK st 170032 20102022 EUR AZ 02
L3I - s 15110022 18102022 EUR A7 A4
LUK disr-rndise 15123022 2012 2022 ELR 6161
WAL Kofis b st 1712023 2012023 CUR A0 83
LXK b ks 1520023 222023 EUR 4133
L X LIk st kst 1530023 2032023 EUR 41,49

LG5 (L Bond Fund = Euro High “iekd (EUR)
Annual repart and audited financial statement as of 31 Maech 2023
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Statement of Net Assets

CHF
Asies 332023
ITWAESIETHATL i1 SOCUNENRS, COan F38 193 09116
Investments in secunfies, unrealized appreciation (depreciation) -7 842 745 &%
Tatal ireestments @ secunties (Robe 1) 150 &50 345 57
Cash ar banks, deposats on demand and depesa acoounts IS5T207TES"
Qrer bqud assets (Mangens) B 104 434093
Becevable on seoufites wales (Nate 1) 24 53900
Brcevabie on subrmcriphons 27 21069
Interest rectivalile 06 SPOUTSICS 1718 56083
Frepaid exporses EEREFE
Unnealiped gain on TBA bMorgage Backed Secuntes (Nate 15 17 256 06
Unrealized gain on forwend foeign exchange contracts (Hote 1) 1552 302,29
Total Assets 218 733 900,96
Liabilitbes
Linreahped ks o Swaps (Note 1) -383 306.84
Linreahzed boei s firancial fubunes (Mate 1) A4 51327
Bk creendrafy -2 30T 427 38
Fayalnle on secunties panchases (ot 1} -1 188 859 33
Fayaiie on redemghons A& 63919
Preneaans fof et feg (Moate 2) -176 67596
Proweions dof taxe d'abonnement (hote 3} -21 84777
Prowmsions for athor commissons and fees (Mo 2) =7 91534
Tatal perowisions 176 402 5T
Total Linbilities -4 723 189,08
et assets ot the end of the financial year 21400 T11.88
Statement of Operations

CHF
Incodme 1.4.2022-31.3.2023
Inferest on liguid assees 183 2009
Infrerest on spcurihes TETOEIZ M
Doadends 186 TeT.78
Ineaest recdwed on saeps (Mote 1) ETE 192 64
Met income on securties lending (Nate 14) §02 T4
Qther ndome 14051934
Tetal income 1762991825
Expenses
Interest paid on cwaps (Naoe 1) -9 489 069 53
Plat fee {Mate 2) -2 313 650,23
Taxe & abonnement (Nate 3) 94 857 26
Quher commissinns and fees (Note 2} -3 462 TT
Ineirnest ey cath and bank oveedra® -142 598 61
Total expenses =12 120 64570
Het ircome (foss) on investmants 5509 27255
Realized gain (loss) (Note 1)
Fealized gair [ows) on markes-poed socurites withaut options -27 382 439 85
Realiped gan (loss) on ophions Tra5123
Realized gain (oss) on yeld-rvaluated secunties and maonsy market instruments 575245
Ropaliped gan (oas) on fnancal s -4 87441
Fealiped gan (ks on Sorward fantign exchange contracts -15 933 449 77
Eorlined gain {koss) on swaps 3 GRS 98 03
Eipaliped gasn {hoss) on foresgn exchangs 818845563
Total realized gain (hoss) -3 09 77170
Met realized gain (foss) of the financial year =26 582 40915
Changes in unrealized appreciation {depreciation) (Note 1)
Unrealized appreciation {depreciation) on market-priced seounties without options 2430 96T 32
Unineahbed Apprscestion {deprecline ) oh aphiond -6 T1B.13
Unrealized approcastion {depreciation) an yweld-ewluated securities and money market rairuments 12 25741
Unrealiped approciation {deprociation) on TEA Morigage Backed Secunitios 211 585 5%
Unrealized approciation {depmciation) on financial futures 416 T3 58
Unrealized appreciation (deprecianon) on forward foeeign euchange comracts 1 300047 62
Unreahped approcaation (dephecanon ) oh SAans -3 0ET 841 .26
Total changes in unrealized appreciation (depreciation) =10 589 90217
Net ircrease (decrease) in net assets as a result of operations -36 172 401.32
+da @ H laee JAFN, Ot a0ty seve i Dot ieta o T Doum s et oF Aeverea for o aesnget ol Cnl 1P SR 0 e P Rologuns boe i i of 0 38D 455,04
LES5 e Bond Fund = Global Flmabie
Annual repart and audited financial statement as of 31 Maech 2023
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Statement of Changes in Net Assets

CHF
1.4.0022-31.3.2023
Mot aguets a8 the beginning of thie fnanaal year 3T 498 166 88
Subrscmplions 3351 TELAT
Redemptions, 120 181 503 35
Tital ret SubsCnpnons (RegempTionsh ~80 43015318
Dvadend paid -84 900 50
Pet mcome {lessh on ivestmernts 5 500 I73 55
Tetal reakzed gisn {lois] =31 091 TPV IO
Total changes in unepabzed apprenaton (depooaton) <10 589 903 17
Reet incrzase {dearease) i ret asmets as A result of operations <36 172 400.32
Met assets at the end of the financial year 214010 711,88
Development of the outstanding units
1.4.2022-31.3.2023
Claris {CAD hedged) F-acc
N af wAits oititandirs 2t the Beginning of thi nancisl year 25 565 (000
umier of units issued A0 0000
Mumber of units redeemed =1 4104000
Humber of units sutstanding ot the end of the financal year 24, 5650000
Class {GEP hedged) F-acc
Murmnber of wnits outstanding a8 the beginning of the fnancis year £ 354 BESO
Murnber af wnits isued A% 932 (000
Rumber af units redeemed ~25 795 D000
Number of units outstanding at the end of the financal year 3049186590
Claris {EUR hedged) 1-41-acc
umber of wnits outitanding a1 the beginning of the fruancisl year 100, 7250
Maanber of wnits ssed 00000
PMumber af wnits redeermed 00000
Humber of units outstanding ot the end of the financal year 100, 7250
Claris {EUR hedged) 1-A3-acc
Mumiber of units outitanding at the beginning of the financial yoar 445 GO0 0000
Mumber of units issued JAE G BLED
Reamiber af units rodeemed -4 D65 BHED
Humber of units autstanding a1 the end of the finandal year 445 000, 0000
Class {EUR hedged) |-B-atc
fumnber of unis outitanding ot the beginning of the financisl year TI2 402 3180
Rumber af wnits issued 0000
Number of imits redeemed -T72 402 3160
Humber of units outstanding at the end of the financial year 0.0:000
Class {EUR heedged] I-X-atc
Murmber of unils outitanding 2t the boginnng of the financial yoar 36 928 a0
Paumiber of umnits ssed 0000
Mumber of unis redeemed 2% 5409730
Humber of units outstanding ot the end of the financal year 7 3854250
Class Peatc
Murmnber of umnits outstanding at the beginning of the fmancisl year AT 955 2360
Rumber af unis issued B11. 7390
Mumber of units redesmed <5 3318840
Humber of units outstanding at the end of the finandal year 33 4350810
Class (EAD hedged) Pratc
Mumber of units puitkanding at the beginning of the financial yoar 405 TED, 3080
Mg of wEnits issied SE3 BTED
Number of wnns redesmed -51 087 5410
Humber of units outstanding ot the end of the financial yesr 355 256.4450
Class {EUR hedged) P-acc
Murnber of units outstanding at the begnning of the fmancial yoar B 019 3830
Ruminer of unins issued 3 526, 7840
Rumber of wnns pedeemed -5¢ H19 4320
Mumber of units outstanding at the end of the fnancial year X109 0267350
Class (GEF hedged] P-acc
Mumber of units outstanding at the beginning of the fnancial yoar 124 200, 7200
Neurminer af unis issued 2 264 1 2B0
Murribid a4 il redeermed -18 425 4280
Number of units o ding at the end of the finandal year 108 0404200
Class we _—
eumber af unis oustandeg 2 the beginning of the faancial year 350 2527040
Mumber of unins issued 1 1105640
Rumber of units redeemed 20 B22 B500
Humber of units outstanding at the end of the finandal year 341 540.3780
Claxss P-dist
Number of units outstanding at the beginning of the financial year a7 963 3350
Peumiber of nis ssued 7156040
Mumber af wits redeemed -6 330 3350
Humber of units outstanding at the end of the finandal year 32 3486040

UES Lux) Bond Fund = Global Flexdble
Annual weport and audited financial statement a5 of 31 Maech 2003
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Class (CAD hedged) P-dist
Murmibet af units autitanding at the beginnng o the fnancisl year 100 311 6000
Rurmler o wnits ooed 159 6770
Mumber of units redeemed 471171
Humbar of units outstanding at the end of the finandal year 102 000, 1950
Clads {EUR hedged) P-dist
Murmitier of units outttandieg a1 the beginning of the fnancial year 65 050 2680
Mumier of units issued £ 5594710
Manday of wnits redecmed « 10 £E59 B30
Number of units outstanding at the end of the financal year 62 959.7970
Class (GAF hedged) P-dist
Murmber af wnis outitanding &1 the beginnng of the financisl year A8 988 5670
Murmiber of umnits istued 169 EHED
Pminer of nits Fedoemed <5411 5830
HNumbar of units outstanding at the end of the financial year 43 7456600
Claris (LISD hedged) P-dist
M o it Bititandirg &t the beginrimg of the financs year A7 284 3700
Mumber of units issued 24 B350
Number of units redecemind -5 BE4120
Numbar of units outstanding at the end of the linandal year 42 058.4930
Clarss (EUR hedged) P-2%-qdist
Mumber of wnits outstanding a8 the beginning of the fnancis year 573348970
Migrniber of wnits e Bi6 4240
Rumber af units redeemed -4 7540180
Number of units outstanding at the end of the financal year 5 5859030
Clarss Qe
Mumber of wnits outitanding a2 the beginning of the francis year 14 236 1880
Kumber of units issued 821380
Mumber af wnits redeermed 475 (830
Humber of units outstanding ot the end of the financal year 5833210
Clais (CAD hedged) O-ste
Mumiber of units outitanding at the beginning of the financial year A0 639 7830
Paumiber of wnits issued 255 0000
Rember of uswts redeemed -6 1684180
Humber of units sutstanding a1 the end of the linancal year 346263650
Class {EUR hedged] Q-acc
fumber of unis outstanding ot the beginning of the financisl year D435 B360
Rumber af wnits issued 65 5920
Number of usits redeemed -1 958 3450
Humber of units outstanding at the end of the financial year & 1444790
Class {GBP hedged) G-acc
Murmber of tnils outitanding at the beginning of the financial wear o JoE 1250
Paurniber of umits e 378 0000
Rumber of unins redeemed -1 1884720
Humber of units outstanding ot the end of the financal year 5 983.2530
Class (U5 hedged) Q-atc
Murmnber of inits outstanding at the beginnng of the fmancisl year 5 633 B5E0
Rumber of units issued 1 7986650
Furmbar af unins redeernid -7 069 6700
Humber of units outstanding at the end of the finandal year 6 2628530
Class Q-dlist
Murmber of units putstanding at the beginning of the financial yoar 22807 9040
Rumbier af ianis is0ed 9 377 0000
Mumnber of wnins redesmed -7 458 9430
Humber of units outstanding at the end of the finandal year 24 72559610
Class (CAD hedged) Q-dist
Number of usits outstanding at the beginning of the financusl year B 345 B760
Rumier af unins issued Tig. 1630
Murnbed ot whis redeernid 454 B620
Mumber of units outstanding at the end of the fnancal year & 6090770
Class (GEP hedged] Q-dist
Member of nits outstanding at the beginning of the fnancial year 3 569 BH50
Nurmter af wnits issued 1 3001450
Muirriis o iy Fodeerned 548 4300
Humber of units outstanding at the end of the finandal year 4 233 4040
Class {USD hedged) Q-dist
Mumber of units outstandng an the beginning of the fmnancial year 7515770
Number of unns ssued 720 9660
Rumber of units redeerned =131 2430
Mumber of units outstanding at the end of the finandal year T 8IS 5000
L5 (L Bond Fund = Globad Flodbie

Annual repart and audited financial statement as of 31 Maech 2023
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Annual Distribution®
UES (Lux) Bond Fund - Global Flexible Ex-Date Pay-Date Currency AMOunt per wnit
Pothst 162022 T.62022 CHF a4
(CAD hodgod) B.det §E3022 TE2022 Can 180
{ELIR hpchped} Podist 16,2032 T 62022 EUR 199
(GER hedged) P-diest LRy TRINEd GER 168
(IS0 hepel gped b F-ist 182032 T B2 LED 163
Q- | 62032 T B2022 CHF 252
(CAD hedged) G-des 16,2032 762022 CAD 218
(GEF hedged) (echst B0 TEME2 GER 1.74
(WIS hedged) O-dist B6 20k TH2022 s 234
Quarterly Distribution®
UES {Lux) Bond Fund - Global Flexible Ex-Date Pay-Date Currency Amount per wnit
(EMR hpdipecdh P2 % -kt LRLIE frior LLE B EUR DAa7
(ELIR Fachgpac P-2 Y6 -(pckit 1 T.m2z 1.7 2022 CUR R
(ELIR P P-2 %0 -ipdet N0 N 022 131002002 EUR 042
(EUR hedged) P2 % -gdest 10120923 12,1, 2023 EUR 04z
S i B
UES {Lux) Bond Fund = Global Flexdble

Arnual report and audited financial statement a5 of 31 Maech 2003

- The fistes ace am inbegral part of the financeal starements.

236/485



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investrment funds in Luxembourg, The significant
accounting pelicies are summarised as follows:

a} Calculation of the net asset value

The net asset value and the issue and redemption price
perunit of any subfund or of any unit class are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in circulation in
the respective unit class of this subfund,

A "business day” is a normal bank business day in
Luxembourg (i.e, a day when the banks are open during
normal business hours), except for 24 and 31 December,
inciviciual, non-statutory days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable to
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
af units in circulation in the subfund, taking into account
the fees charged 1o that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount received or paid out.,

Due to fees and charges as well as the buy-sell spreads
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit {swing pricing).

Units are issued and redesmed based on a single price:
the net asset value per unit. To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below, this takes place
irrespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied. The Board of Directors
has discretion to decide under which arcumstances such
a dilution adjustment should be made. The requirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unithold-
ers {in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disacvantage, The dilution adjustment may take place if;

(a) a subfund records a steady fall (i.e. a net outflow due
to redemptions);

(b) & subfund records a considerable volume of net sub-
scriptions relative to its size;

(¢} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

(d) In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
ests of the unitholders,

When a valuation adjustment is made, a value is added
to or deducted from the net asset value per unit depend-
ing on whether the subfund is in a net subscription or
net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adequately cover the fees and charges as well as
the buy-sell spreads. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewriwardsh by an amount that (i) reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (iii) the estimated bid-ask spread
for the assets in which the subfund invests, As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally speak-
ing, adjustments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit, Uncer
exceptional circumstances {e.g. high market volatility
andfor illiquidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
to apply temporarily a dilution adjustment of more than
2% of the relevant applicable net asset value per unit in
relation to each subfund andfor valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders' best interest. This dilution adjustment
shall be calculated according to the procedure specified

L5 {Luad Bond Fund
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by the Board of Directors. Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degres in
IJIEI'CE‘HTEQE terms.

For all subfunds the Swing Pricing methodology is
applied.

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparnison of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

This adjustment is in favour of the subfund and mentioned
in the statement of operations as “Other income”™,

b} Valuation principles

— liguid assets {whether in the form of cash and bank
deposits, bills of exchange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropnate to arrive at
their real value,

- Securities, derivatives and other assets listed on a stodk

exchange are valued at the most recent market prices
available, If these securities, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commenly traded on a stock exchange and for
which a secondary market among securities trad-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices, Securities, derivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regularly and is recog-
nised and open 1o the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or traded on another requlated market, and
for which no appropriate price can be obtained, are
valued by the Management Company according 1o
other principles chosen by it in good faith on the basis
of probable market prices.

~ Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of independent pricing
sources. If only one indepencdent pricing source is avail-
able for a derivative, the plausibility of the valuation
obtained will be verified using calculation models that
are recognised by the Management Company and the

LS (L) Bond Fund
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audhitors, based on the market value of that dervative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCIs) are valued at their last
known asset value,

- Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, Curve-based valuations are calculated from
interest rates and credit spreads, The following
principles are applied in this process: The interest
rate nearest the residual maturty is interpolated for
each money market instrument. Thus calculated, the
interest rate is converted into a market price by adding
acredit spread that reflects the creditworthingss of the
underlying borrower. This credit spread is adjusted if
there is a significant change in the borrower’s credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated in a cumency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate (between the bid and
ask prices) known in Luxembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest,

~ The value of swaps is calculated by an external ser-
vice prowvider and a second independent valuation is
provided by another external senvice provider. Such
calculations are based on the net present value of all
cash flows {both inflows and outflows). In some spe-
cific cases, internal calculations {based on models and
market data made available by Bloomberg) andfor
broker statement valuations may be used, The valua-
tion method depends on the security in guestion and
i5 chosen pursuant to the applicable UBS valuation

policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation cnteria in
good faith to arive at an appropriate valuation of the
net assets if, due to extraordinary circumstances, a valu-
ation in accordance with the feregoing provisions proves
unfeasible or inaccurate,

In extracrdinary circurnstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redemptions of units.

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d) Valuation of financial futures contracts
Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation

{ivR]
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date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, ie. the first con-
tracts acquired are regarded as the first to be sold.

el Net realized profit (loss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securnities denominated in currencies
other than the reference currency of the different sub-
funds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in our-
rencies other than the currency of the different subfunds
are corwerted at the mid closing spot rates at payment
date. Profit or loss en foreign exchange is included in the
statement of operations.

The cost of the securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition,

gl Accounting of securities” portfolio transactions
The securities’ portfolic transactions are accounted for
the bank business day following the transaction date.

) Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind.

Changes in unrealized profits and losses are reflected
in the staterment of operations under “Unrealized
appreciation (depreciation) on swaps”.

Gains or losses on swaps incurred when closed-out or
matured are recorded as *Realized gain {loss) on swaps®
in the statement of operations.

i) Combined financial staternents

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations at
31 March 2023 of the investment company are egual
to the sum of the corresponding items in the financial
staternents of each subfund converted into EUR at the
follewing exchange rates.

The following exchange rates were used for the con-
version of the combined financal statements as of
31 March 2023;
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1 "Mortgage-backed secunities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities. A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities, The principal and interest payments on the
underlying mortgages are passed through to the holders
of the mortgage-backed sacurity of which the principle
recuces the cost basis of the security. The payment of
principal and interest may be guaranteed by quasi gov-
ernmental agencies of the United States, A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of securities in the
staterment of operations. In addition, prepayments of the
underdying mortgages may shorten the life of the secu-
rity, thereby affecting the fund's expected yield.

For “Mortgage-backed securities”, if the factor to be
applied to the nominal of the security is greater than one
at the valuation date, then the nominal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal to one.

k) Receivable on securities sales,

Payable on securitios purchases

The position "Recevable on securities sales” can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange transac-
tigns are netted,

f} Income recognition

Dividends, net of withholding taxes, are recognized as
income on the date vpon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis.

my To Be Announced (* TBA™) Mortgage Backed Securities
TBA positions refer to general trading practice on the
mortgage-backed securities market where a security from
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fined price on a future date. The
precise compasition of the security is not known at the
time of the purchase, but its main characteristics have
already been defined, The price is also set at this point,
although the Nominal value has not yet been definitively
established.

n) Cross-subfunds investments

As per 31 March 2023 the subfunds of UBS (Lux) Bond
Fund ~ EUR Flexible und UBS (Lux) Bond Fund - Global
Flexible had the following investments in other subfunds
of UBS (Lux) Bond Fund:

Exchange rates LPBS {Lux) Bond Fund = EUR Flexible Amouent in EUR
EUR 1 = AUD 1622172 LPBS: {LUDG) BOND PLEND - ELIRO HIGH YIELD {ELRR 1-X-ACC 13 637.00
EUR 1 = £HF Q992526 Tatal 13 637.00
EUR 1 = USD 1.085450
LB {Luad Bond Fund
Arinual eport and audited financial statement a5 of 31 March 2023
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UES (Lux) Bond Fund - Global Flexible Aumeaunt in CHF Maximum Magimnsm
LIS {LUIX) BOND FUND - ELRG HIGH YIELD (EUR) 1X-ACC 20 102 62 fist fee w"::;" P,
Tetal 20 30262 with “hodged”
in thelr rame
The total amount of cross subfund investrments Ui chisies with "-8" in Beir dare G065 boests
amounts to 34 092.50 EUR. Accordingly, the adjusted Lni ke with 7K in ther name 0.000% Do0ct:
comb'rned net assets at [hE End Di mE reponing PEriOd Uini clamses wish “LLX" in their name [l GO0
are 2 675 706 766.54 EUR. |
LBS (Lux) Bond Fund = CHF Flexible®
] Maximum Maximuem
Nm 2 flat fee flat fee a1 tee pa,
for bt classes
The fund pays for each of the subfunds/unit classes a 1""*‘:::
maximum flat fee calculated on the average net asset = e ’ 'mm
gl;;e of the subfundsfunit classes as shown in the table T s s i e
. RAnit claris swth 6B i their name D065 Q065
R ¢lacies wamh “s-X7 o thear narre [aN vt e K
g i G
UBS {Lux) Bond Fund ~ Asia Flexible {(USD) e it W I el Frwe S T0% Ty
Po— Und clases wilth “0° in Bheir pame 2 s 0 510%
""m": s f“'::' Uit claies with ~0L" in thet name 0 L60% 0510%
for unit clatses Ui claviies with ka1 in their rame 03705 Rl oY
*:_‘I"h":ﬂ#' Uil cliviies with A2 in their rame 0.300% 0A00%
T T o : ;‘;ﬂ": Uit claries with “i-43" in their name 0 30 0.270%
— — —— Uit cnses with “bA” in teir e 0 220% 0.270%
”""M“"“_': e ; LI Ut chsses with “I-B in Their nare 0065% 00654
:':::“m“:h- ':I;' .ntmﬂ;n* a115% z 115% s i Ll .
- |..-|.“H“I'|r|. _"x_mlimﬂ'w. e Y Ui ol with “LEX" i Their name 0000 % 000
™ RS W g n el
Linit chasses with F= i thesr naene 0.480% 0510% h:“:;ﬂ:'r::;:‘“ o
Livt chasses waihs "0 i thaes nosmae 0.780% O230% I
LI phiasses vatths “CiL™ i their e 0, 780% 0830%
e T T i o S LIBS {Lux} Bond Fund — Convert Europe {EUR)
Linut chisses vitth " L&32 " i thear naems 0.530%% 0.560% Manim I
LEndt chasses waihe " 437 i thesr naims 0SB0 0510% Hl'l::: flat fee pa,
LIvdE classes vt “1-A47 i Thisr s 0,580, 0510% Tear it claises
Uit clavsses with -8 in these name 0.115% 0.115% ':f"""‘::::
P m."r: e S D00 Ui clanses with ~P- i thew narme 1 800% TE50%
b e el DDU0% L it wilh "1 i thet narre 1.020% 1.050%
* darmprty LIS 1) o P - Pl e it Bt LS4 Linit Lo with =€-8° in Hheir name 0 065% 1 0659
Unit clores) with =" in Ther name 0000 000
UBS {LL'X:I Bmd ':Und - AUD Linit clasnes wigh “F= in their name 400 % ek )
= Linit chansars wigh =3" in thelr name £ 550 et
"-I‘::::"f: ﬂ:::ﬂ“:: Linit cherwsars wvish 0L i fhesr naeme D300 0G50
e wunit elisass LUinit clirges wath "kA1T in Hedr name D530 0 530%
":_‘I“hw Linit claes with *1-&27 In their name 0460% 0 £50%
L Linit clanmes wish "1-A3™ in thear nadme D005, 0 a30%
Unit chasses with “P~ in Hhesir name 080" 05504 -
LT kit withs "M i el s 1000 0% Linit claries wath “LAS™ In ear nadme D200 % DLa30%
: :
Linit ¢l wigh "1-87 in thel De5% OOas
Lt clrsmet vl “#:07 i Ehesr naone 0.550% 05804 Lrnn: -\.:-nh e L:‘m:r;: pare 5 -
PP e DOO%
Uinit chrsses with “<-87 in Eheir naeme 0.085% 0065% -
DT e seta K B Tl e Py Yo Linit cladzies sith LK™ dn Their name D005 0000
Lindt chasses with “F im thesr nieme Q.3450%" Q370 3
Lindt chsses wrihe "0 in thesr nams 05009 Q55 UBﬁ {LU:} Eﬂnd Fl.lnd = EUR ﬂexllﬂe
Liveit choasses waths "CIL™ in thedir naamae 0 S00%: 0550% - T
Livdt chasses wtthe "4 17 i thesr namss O a0 % 0 250 flan loe lat foe pa,
Lindt clanses with "RA2" in Ther neme 0 S00% 0430% st alt elasses
LIrsiE chatsses withs "1-&37 in ther name 0.340% 0.370% ':f"*":::
Lindt cha he AL et 0 350% 0270%
i il il Lt i, with “P~ in Theis narre 0 8% 0.950%
ot Lini lases wisth “K-1* in theif narre 0 550% 0 580%
Linit elarsiss wish =i-B* in Pseir mirre 00655 0065%
Uit glaiges with = C-X0° i Thiss name 00005 0000
Linit clarge) with “F= in their nare 03e0% 030
LS (L) Bond Fung
Annua repart and audited financial statoment a5 of 31 Maech 20032
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"";:"ﬁ': ﬂ:';:"“"' and distribution of the Fund (if applicable), as well
Menieiour as for all Depositary tasks, such as the safekeeping
with “hedged” and supervision of the Fund's assets, the processing
: L f of payment transactions and all other tasks listed in
PR 0 e Se e the "Depositary and Main Paying Agent” of the sales
3::::::::: _21_'"':?;"";'" :iﬁ: zjx prospectus. This fee is charged to the Fund's assets
e T S Sy pro rata tempnr?s upon every calculaﬁmj of th_e net
T 7 i mrrren o assat value, and is paid on a monthly basis (maximum
Unit chasses withs "1+A82" ini their nams O 3450% 03h% ﬂat management EEE}' ThE ma:imum flat fE'E fcr unit
TR AT e T classes with "hedged” in their name may contain
Uinit classes with "X in their name 00004 0000% !:ees‘ fnr hEdQ'f@ currency risk. ThE I'E|E'-'ant MAXIMLIm
P Ty e ra— B OO0 T flat management fee will not be charged until the
corresponding unit classes have been launched. An
UBS {Lux) Bond Fund - Euro High Yield (EUR) overview of the maximum flat management fees
can be found under “The subfunds and their special
Magimuam Maximum investrment policies” of the sales prospectus,
Tt e at foe pa.
fmm This fee is shown in the Statement of Operations as “Flat
inthair name fipg"
LIt elsses wilh “P* in thif naivs 1 260% 1.310%
At chasses with "N in Er namse 1.750% 18 2, The maximum flat management fee does not include
it il LR i), L L 0. TR the following fees and additional expenses, which are
LIS R TR 0 1 1 M e it ] oG also taken from the Fund assets:
LAt ceiuing W 1a A Tt e D00% SOMN a) All other Fund asset management expenses for
SR T e e S the sale and purchase of assets (bid-ask spread,
o ":“‘“‘“_': _;‘""'::_'“’"" gzix E:K market-based brokerage fees, commissions,
ﬂ:d:ﬁ::. -|-m-m.l-1;-:rl.:~.- 0620% 0E50% fees, etc.); As a rule, these expenses are calcu-
Unit chasses withs “kil® in ther name 0 5804 0610% IﬂtEd g the pl.lrf_haiﬂ' or sale of the II?ESI-FIE‘C'
Linit charses, veithi *FA3 iy Ther naime 0.520% 0550 twve assets. In dErﬂgatlﬂﬂ hErEto' theﬁe a‘ddﬂlﬂnal
e e e G e expenses, which arise through the sale and pur-
i dees sl AER= R thik e Sl Yo chase of assets in connection with the settlement
Unit chasses withs “1-% in their nams 00004 O Df thE issue and redempﬁun Di units, are covered
DT hiveat voiis *LMC B Sk FBE T OO0 by the application of the Swing pricing principle
pursuant to the section titled “Met assel value,
UBS (Lux) Bond Fund - Global Flexible issue, redemption and conversion price” of the
sales prospectus,
Maximuns Maximum b} Fees of the supervisory authonty for the establish-
Lot hf::‘*f::: ment, madification, liquidation and merger of the
velth “hedged™ Fund, as well as all charges payable to the supervi-
i thalr name sory authorities and any stock exchanges onwhich
Linit chasses with "P i their naims 1.160% 1. 190%: the guhfu,ndg, are |i5-ted:
Uinit chasses whty K17 in el name 0650% 0.550% ¢} Auditor's fees for the annual audit and for authori-
Ut chicrirs vty 05 W Wil ramna Lillin, ) DOGE% sations in connection with creations, alterations,
Shvet chrapes WAt A0 Ll e 000 DE00% liguidations and mergers within the Fund, as well
Lindt chasses waih "F" i these neetns 0 3 20% 0 250% as an}l’ Ul’th fE'EE- Daid t’n thE audh ﬁ"TI fﬂr SEMEES
SRULEMSRE i EI - I e . el provided in relation to the administration of the
e :m'_'“ il bl Sut Fund and as permitted by law,
::'rz:x::: ::; ::::::: g::: E:f:: d} Fees for legal consultants, tax consultants and
Lt elasses, with *1-437 in their name 0.320% 0350% fatarice i conneclon m_l;h the KreAtGs, (emstee-
ST Tar e Fp e tion in distribution countries, alteration, liguidation
T r— Ty T and merger of the Fund, as well as for the general
Linit chasses with *1-2= in their name 0000% 0000 ?aFEgUardllng ﬂf the ||'I‘IEI=|'E'5':5 Df thE Fund al:'q s
o IV FLE I VL R B D00 D investors, insofar as this is not expressly prohibited

by laww;

Out of the aforementioned maximum Flat fee the follow- €) Costs for publishing the Fund’s net asset value and

ing is included: all costs for notices to investors, including transla-
tion Costs)
1. In accordance with the following provisions, a masi- f) Costs for the Fund's legal decuments (prospec-

mum flat fee based on the net asset value of the
Fund is paid from the Fund's assets for the man-
agement, administration, portfolio  management

tuses, KIDs, annual and semi-annual reports, and
other documents legally reguired in the countries
of domiciliation and distribution);

L5 {Luad Bond Fund
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g} Costs for the Fund's registration with any foreign
supenvisory authorities (if applicable), including
fees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

hi Expenses incurred through use of voting or credi-
tors” rights by the Fund, including fees for external
advisers;

i} Costs and fees related to any intellectual property
registered in the Fund's name, or to the Fund's
rights of usufruct;

ji all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary to
protect the interests of the investors;
If the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses arising in connection with third
parties {e.g. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for all administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund’s published total expense ratio (TER).

k

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Managernent Company may pay trailer fees for
the distribution of the Fund,

For unit class "I-B”, a fee is charged to cover the costs
of fund administration {comprising the costs of the
Management Company, the administrative agent and
the Depositary). The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly between the investor
and UBS Asset Management Switzerland AG or one of
its authorised representatives.

Costs relating to the services performed for unit classes
I-%, E-X% and L-X for asset management, fund adminis-
tration (comprising the costs of the Management Come-
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,

Costs relating to the asset management services to be
proviced for unit classes “K-B* are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors is entitled under a
separate agreement with the investor,

All costs that can be attributed to individual subfunds will
be charged to these subfunds.

Costs that can be allocated to individual unit classes will
be charged to those unit classes. Costs pertaining to
some or all subfundsfunit classes will be charged to those
subfundsfunit classes in proportion to their respective net
asset values.

LS (L) Bond Fund
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With regard to subfunds that may invest in other UCIs or
LICITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The management
fees (excluding performance fees) of the target fund in
which the assets of the subfund are invested may amount
to a maximum of 3%, taking into account any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
or control or through a substantial direct orindirect hold-
ing, no issue or redemption charges may be charged to
the investing subfund in connection with these target
fund units,

Details of the Fund’s ongoing costs {or ongoing charges)
can be found in the KIDs.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0.05%, reduced taxe d abonnement amounting 10
0.01% p.a. is due for certain unit classes, payable quar-
terly and calculated on the basis of the net assets of the
furid at the end of each quarter,

The taxe d"abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions
of Lusernbourg law.

MNote 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and 1o what
extent distributions are to be paid out by each subfund.
The payment of distributions must not result in the net
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010, if distributions are
made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors & authorized to pay interim
dividends and to suspend the payment of distributions.

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlement.

105

242/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Mote 5 = Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All ransactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terrms.

&l Trarsactions on secunties and dervative financial
instruments

The velume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for the
financial year from 1 April 2022 to 21 March 2023 for the
following subfunds licensad for sale in Hong Kong is:

UES {Lux) Bond Fund volume of transactions Asa % of the
i Securities and total of security
derivative finandial transhetions

instrsments with

related parties
— ditaa Flembie AUSD)Y* 1 285415 45%.16 LD I3 19%
= Euim High wiedd {EURLH &75 TN D54 TE ELIR £ 7%
UES {Lux) Bond Fund Commissions on Average rate of
transactions In Secusities comimission

and derivative

financial nstruments

waith related parties
— itz Flemble (S0 11 195 37 LD 0. 00%
= ELim High Waedd {ELIE) = ELIR 0 D%

As disclosed in Note 10 - Transaction Costs, the tran-
saction costs for fixed-income investments, exchange-
traded futures contracts and other derivative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

WES {Lux) Bond Fund Valume af transsetions As % of the
in other securities total of security
{except equities, transactions

ngquity-like seourities

anvd derivative

financial instruments}

with related parties
= Agex Flenbie 0US0)* 24 335 665 50 LD 0.55%
= ELemy High 'iacld {ELIR} 6 BE& E40 04 ELIR 0675

* darwarly UG L U Boral Tung - Pl D s Borad TLATN

According to normal Market practice, no CoOMMISSIoNS
have been charged to the fund on transactions
on “other securities (except eguities and equity-like
securities)” with related parties.

Such transactions were entered in the ardinary course of
business and on nermal commercial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financal statements as of 31 March 2023 were
used.

bl Transactions in units of the fund

Connected persons may invest in a new subfund/share-
class for the purpose of providing seed capital (" Direct
Investment™ ), with the intent of remaining invested until
the subfundishareclass has substantial net assets. Such
investments are at arm’s length and comply with all
late trading/market timing prevention reguirements, Mo
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

LPBS (Lux) Bond Fund Share Market % Net fund

class value asets
= foias Phesibber (LISDy* F-aiic 9-420.00 USD .01%
- A9a Fledbie WS0Y° {560 hedged) F-acc 9 13000 USD Q01 %

* forereriy URS L) Bongd Fond = FUB Cpcle Anam Tond §.524
¢} Holding of the Directars

The members of the Board of Directors of the Manage-
ment Company and their affiiated persons may subscribe
and redesm units in the subfunds. As of 31 March 2023,
1 member of the Board of Directors of the Managemsnt

Company hold shares as follows:
Subfurds. Number % per
of shares Total Net
Aszet Value
UEBS {Lux) Bond Fuand
= Eurar High ield (DUR) P-ace 10 976 0.20%

Mote & - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
inko s0ft commission arrangerments with certain brokers
which they engage in security transactions en behalf of
the subfunds under which certain goods and services
used 1o support investment decision making will be
received without a direct payment in return. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution i consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution andfor brokerage ser-
vices provided by the broker.

Goods and services received solely included research ser-
vices, The relative costs or benefits of research received
from brokers are not allocated among particular chents
or funds because it is believed that the research received
is, in the aggregate, of assistance in fulfilling the Portfolio
tanager and its affiliates’ overall respensibilities to their
clients or funds they manage. During the year from 1 April
2022 to 31 March 2023 there were no transactions exg-
cuted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

LIBS {Luxl Bond Fund
Arnia mport and audined financial statement a5 of 31 Maech 20032
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TER for the last 12 months:

LABS [Lux} Bond Fund Total Expense Ratic (TER)
Commitments on Financial Futures, Options and Swaps A3 Redble US0K Facc DE1%
per subfund and respective currency as of 31 March 2023 A Peable (US0)" (EUR hedged) Face D55%
can be summarised as follows: — Asia Phesibhe (LSD)® {SGD hadged) F-ace DEI%
= 21513 Fhgsible (USD)® 14 ] wacc 5%
a) Financial Futures - Auia Phexible (US0)® {EUR hedged] 1A 1-acc 0ET%
— Asia Flewible (US0)® (GBP hadged) |-A2-gst 0E1%
UBES {Lux) Bond Fund Fimancial Futures Financial Futures = Ania Foobio (LSO A 3acr 0.52%
{p::hh;?} on m — Asia Fhesibbe (SO 1-A3-drt 0.52%
- A Floable (USD)* I IEA0EZE USD | SOIIAZIS0USD  —e et 00 (5 e g A ot e
- Autiar Primible (LIS0® {GOP hodgeed) |-A3-dist 055%
- AUD 13962 85385 AUD 4 B05 704,70 AUD
— ELIR Flexibln 4388471750 CUR 79123 09 77 EUR —mmreeiie WOOW HBace 2759
= Asia Flpible (USDY™ LXa0c 0045
- Globsd Plesible 60 04T BI0.2E CMF 130 681 63018 CHF
— At Thesibh (LISD)® K-t 004%
& Ly LS L i) o Fungs - Pl e disan o (L0 T e — T
The commitrents on Financial Futures on bonids o index e (2517 U edged) Woace s
— Asia Flesible (LUSD)® P-ace 138%
iif any) are calculated based on the market value of the PR R
Financial Futures {(Number of contracts* notional contract =
size*market price of the futures), —on Dol L RS0 b P e
- 213 Flowible (USD)® (EUR hedged) P-di 143%
3 - Auia Fiesible (LUS0)® .t 138%
0} Options — Asa Flebles (USD)° {500 hedged) P-mdis 143%
UES (Lax) Bord Fund Optiorson A5 bl (D) Q-acc 0B5%
athae swaps, = Bkt Fleibbes (USD)* {EUR hedged) Q-8cc 0.91%
classicsned  _ 503 Rpible (USD)® (EUR hedged) O-dst 0.92%
g :54@0;:‘::} - Ausia Pieible (USD)® {GBP hedged) -dist 051%
-Gk:hﬂ!"lr:hl‘o T mn o - —leie (P Qs oagw
= 2513 Fipnible (LISD)® UL dkst-mdist 004%
= ALKD F-acc 0.35%
<) Swaps - ALID) -B-chst 0.10%
UBS (Lux) Bond Fund Credit Default Crodit Defauly  _AU5 XS0 —
Swaps Swaps - ALD N-ace 058%
{purchazed) (old)  _ 210 Pacc 0BT
= ELIR Flexible 296926363 EUR  2IASITISAEUR  _aim poer 0 g%
— Eurm High Wield {TUR} 25234384444 EUR  T2SIAGE6ASEUR  _ e 053%
— Global Flosble 1624 7IABCHF  Z603G1TS0CW _aum oudet 053%
- CAF Plesible® * F-ace 028%
UBS {Lux) Bond Fund Swaps and forward  Swaps and farward SRl Huible” ol ot
e ol s adorient - CH Plmible® * 1-A3-acc 0.24%
rates {purchased) rates (sobd} - CFF Flesblo® = Psce 0EE%
— CHF Flesibie® 22 006 00000 CHF - CWF = CHE Fpiblo® ® Pudist 0%
= ELIR Fheuible 5942323012 EUR 99447 341 40 EUR = CMF Phisible® * Ghace 053%
- Global Flosible 102279 082 15 CHF 202 436 776,36 CHF - CHF Flexibie® Q-det 0.54%
* drwapry LA £ L) BOr Pt - O = { vt Euﬂp{'i[LﬂH-Al-m 0535
~ Cowest Europe {ELR) (CHF hodged) 1-41-a0 056%
- Comvert Euenpe (EUR} AT-gst 053%
Mote 8 - Total Expense Ratio (TER) - Comert Eunpe {ELUE) - AZ-acc 0494
— ot Europe {ELIR) - ace 003%
This ratio was calculated in accordance with the Asset = Comwer Euopr {EURHEHF hedgod) 1K-acc 0o3%
Management Association Switzerdand (AMAS) / Swiss - Convent Eusope {[UR} 1-X-det 003%
Funds & Asset Management Association (SFAMA) - Comern Esope {EUR) Pacc 1E3%
*Guidelines on the calculation and disclosure of the = Comvent Ewope {LUR) CHF hedged) Prace 192%
TER™ in the current version and expresses the sum of - Comvent Eueope EUR) P-tist 1EB%
all costs and commissions charged on an ongoing basis - Coment Eenpe U2 Qe 097%
to the net assets (operating expenses) taken retrospec- - Comvert Curepe {[UR} ICHF hedged) Qrace 102%
tively as a percentage of the net assets, ~ Comvert Evenpe {EUR} Q-dat 0.97%
= Comert Europe {ELRE ) Lk Xdist 0.03%
— EUR: Pladsle 1 A1-o¢ 050%
= ELIR Arokie F-Z%-qdlsl‘ 058 %
*. Forerny LS oo Borsd Furd - Pl Caie R Rong (500
=% iy LIS B Bors Py - Ciel
LES5 L) Bond Fund
Annual repart and audited financial statement as of 31 Maech 2023
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WBS (Lux) Bond Fund Total Expanse Ratia (TER] W65 (Lux) Bone Fund Tanal Expanse Ratio (TER)
= ELIR Fleaible Pracc 098% = Global eabie (S0 hedged) Grace 073%
— ELIR Pl P-dhise 098% - Glabal Mexble O-do 0655
= EUIR Flesible Q-ace 059% = Global Reabie (CAD hedged) C-dist 073%
— EUR Plenble G-t 058% - Glabal Mexble (GBP hedged) Q- 073%
— Eurm High Yield (ELIR) F-ace 053% - Global Mexible (S0 hedgad) Q-dist 07I%
= B High Wield (ELIR) 1050 hedged) Face 057%
—Eune High iedd {EUR] 1-A1-ace 064%  The TER for classes of units which were active less than a
= Eom High vield (EUR} |-8-3cc oos% 12 month period are annualised,
~ Eurty High Yield (LU} (USD hedged) |-8-sce 0.08%
—Eurn High Yietd (EUR} |-K-ace oo%  Transaction costs, interest costs, securities lending costs
= Eum High ield {EUR}C HF hedged) 1:K-acc vote  and any other costs incurred in connection with currency
— B High Wiedd {CUR) K-1-8c0 075%  hedging are not included in the TER.
= Eum High ield (ELIR) K-B-mast 0.12%
= Eumn High ield {EUK) H-clst 1 80%
— Eures High Wield (EUR) P-5%-mdist 131%  Mote 9 - Portfolio Turnover Rate (PTR)
= ELI Hlﬂﬂ wiedd {ELIR} Paacc 131%
= Eura High Yield {ELR} (CHI hediged) P-ace 136%  The portfolio turnover has been calculated as follows:
— Eura High Wield {EUR (USD hedged) P-acc 1357%
= Euira High Wield {EL]) Pt 1.31% {Tgt,al purmageg + total sales) -
—Eutes High iedd (EUR} P-medisn 131% (total subscriptions + total redemptions)
= Eur High 'ield (ELR) (ALID hedged) Pmadist 1.37% - -
e High Yadld (EUR) [CAD hedged) Poridist 120% Average of net assets during the period
— Eur High eedd (DU} (GEP horged) P-midst 1.36% under review
_:::: :: ::: jﬂ:g:fm L:T; : :: 11'-& portfolic turnover statistics are the following for the
= Euro High aedd (L) (RIME hedged) Pmdist iz Period under review:
—mnm:vmmmmnmﬂg@p-mme 1% e e S
— Eur High Yield {EUR) (USD Pt 137%
o High vorld (LT q.mfr:rm o —oafedte bSOl 21 2%
- ALD 42 53%
— Euirts High Yiedd (LS} (LSO bedged) 0-6% et e iy T
= Eur High ield (LR} (ace BT e e BN e
~ Eura High Yicld (L) i€ HF hedged) Gace 0Bl% e —
— Euifs High iedd (U (LSO hedged) Q-acc OBIN R gy
= gy High Wipld {EUR} O-dlist Q1% oiohal Mevible 43.21%
— Eura High Wiekd (L) Q- T e
~ Eur High Wietd (EUR) 0GB hodged) Q-miist D3N = ey U ) Mo P < o
- Eur High Wil {ELS8) 1USD hedged) Grmdet 0.81%
— Eures High Wiedd (EUR) 0USD hedgeed) L-X-ace 0.02%
= Eviry High il {ELIR) LMLl st madist v MNote 10 - Transaction costs
~ Global Mesible (CAD hedged) F-ace 0.39%
— Gilohal Flauble (GEP hedged) F-acc pzaw  lransaction costs include brokerage fees, stamp duty,
- Global Flonble (BUR hodgod) A T.acc o5t (ocal taxes and other foreign charges if incurred during
~ Globual Pherable (EUR Bodged) -A3-acc o3% the period. Transaction fees are included in the cost of
- Glohal Flouble (EUR hedged) 1-X-acr poaw  secunties purchased and sold.
— Global leible Pace 1.22%
~ Gilobal Flesbie {CAD havged) F-acc 127%  For the financial year ended on 31 March 2023, the fund
- Giloha Fleuble (EUR hedged) B-ace 1areincurred transaction costs relating to purchase or sale
— Global Mhoble {GBP bedged) Psce 1zr%  of investments in securities and similar Wransactions as
= Gilobal Flanble (USD hadged) P-ace 2% follows:
= Global esble Pocist i 22%
— Gilohal Flenbie (CAD hadged) Pdist 177% B fluct) Bond Fund TREMAHGN SOttt
- tiloball Flnable (EUR hedged) P-det 127%  —A5a Fedble S0} 11 137 42 G0
— Globial Mewtle (G8P hedged) P 127 AU B522.70 A
— Gilohall Flenble (USD hedged) P-dist 127%  —CHF Redbiots 21500 CHF
~ Global Flesible (EUR hodgod) P-2%-gdist 127 - Comwent Eueope (ELE) 11235 FL
T Global Flertie Qats oegw - EUR faxble 1365385 [UR
= Gilohal Flesible {£AD hedged) D-acc 073% - Eurobigh Vield EUR) - B
T Giobl flemtie (EUR hedged) Q-ace D73 Global Resble 19277 56 CHF
— Gilohial Flesibhe {GEF hedged) 0-acc T o =131
UES {Luxd Bond Fund
Arnual report and audited financial statement a5 of 31 Maech 2003
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Mot all ransaction costs are separately identifiable. For
fined income investments, forward currency contracts
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment, Whilst not separately identifiable these transaction
costs will be captured within the performance of each
subfund.

Mote 11 - Defaulted securities

There are securities that hawve defaulted in the past where
no pricing guotes exists, These securities have been fully
written off by the Fund. They are monitored by the
management company that will allocate any return that
right still arise (ie dividend) to the subfunds. They are not
showen within the portfolic but separately in this note.

UBS {Lux) Bond Fund — Euro High Yield (EUR)

Share Curmendy Numbar
SHS BANK 06 250% 16/ 10630 CL® 1 300 G000
SH% REAML FRN PERPET EUR | 000 G000

Mote 12 - Name changes

The following name changes occurred:

O narme Rerw name Date
UES L) Bond Fund LES L} Bond Fund
= Full Cyclo Asan Bond (LAD) = Asa Flouable (LSD) 309 2022
LB {Lux} Boned Fund LB {Luep B Fund
-CHF = CHF Tleable 3092022

MNote 13 - Applicable law, place of performance
and authoritative language

The Luxembourg ODistrict Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the claims of investors from other countries, the
Management Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold,

The English version of these financial statements is the
authoritative version and only this version was audited
from the auditor. However, in the case of units sold to
investors from the other countries in which fund units
can be bought and scld, the Management Company
and the Depositary may recogrize approved translations
{i.e. approved by the Management Company and the
Depositary} into the languages concerned as binding
upon themselves and the fund.

L85 (L) Bond Funcd
Annua repart and audined financial statoment a5 of 31 Maech 20032
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Mote 14 = OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigques it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depaositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary/correspondent bank netweork may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation.

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the medus specified by them,
Collateral is received in relation to securities lent. Collateral is composed of high guality securities in an amount
typically at least equal to the market value of the securities loanad.

UBS Europe SE, Luxembourg Branch acts as securities lending agent,
OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterpanty (lss) receivid
WES {Lux) Bond Fund - Asla Flexible (UsD)*=

Eank of America =261 16421 USD 000 LED
Canathan Imeal Bank 65 99086 5D 0.00 LSD
Ivicegan Standey 51249 154 B4 LBD 000 LD
Standam Charnered Bank 50 642 95 LSD 0 LSD
Stane Sireet <316 P02 98 LBD 000 L5D
LEs ahG 23955 13 LSD 0,00 LSO
Wiistpa Banking Comp 194 1120 50D 0.00 5D
UBS {Lux) Bond Fund < CHF Floxible® =+

LS AG 2 B30080 CHF 000 CHF
UES {Lux) Bond Fund - Convert Eureps (EUR)

Bank of America 72 025 36 EUR .00 EL
Canadian inperial Bank 91 SB1.04 EUR .00 ELR
Goidman Sachs =037 595 53 ELR OO0 ELR
HEEC 143 38 [UR .00 [UR
IPtAnrgan Chaoo Bark -358 1856 76 EUR 0,00 ELR
Morgan Stanloy M) TR 25 EUR .00 ELE
Standard Chartened Bank 7 367 .62 [UR 0.00 EUR
ugs AG 441,91 EUR Q.00 ELS
Wesitps? Banking Com 13B 573 79 EUR 000 ELR
UES (Lux) Bond Fund — EUR Flexible

Bank of America 031 226 86 LS 000 ELR
Baielays 2 62049 EUR 0,00 ELFR
Canarian fmperal Gank 11 282 02 EUR 0.0 ELIR
Cititank 66 155 B3 EUR 0.00 CUR
Goldman Sacka 95 41841 EUR 0.00 ELER
HIEL B 318 T EUR .00 ELR
IPtdorgan Chase Bank -135009.51 [UR 0.00 [LR
Morgan Standey 473 308 74 EUR .05 ELFR
State Stroet 52 02881 ELR .00 ELIR
A5 &G 06 404 A7 EUR 0 ELFR
Westpac Banking Comp -3 17255 EUR 000 ELIR

* D Taed o0 i OFEll ot ae ol eciaded & T Wb an Dy e Gt i By @ Seinng Bouir. BT et of i et ety O i e ceret Fouss dius e e of e
= ey LS s Dol Mord = Pt Oyl o, Bl LI
----- amrpry LS fusd Bnd Furd = 086

LES {Lux) Bond Fund
Arnual report and audited financial statement a5 of 31 Maech 2023
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Subtund WUnrealized gain Collateral
Counterparty (less) received
UES {Lux) Bond Fund — Eure High Yield (EUR)

Barclays 261 BEA OO ELE 0.00 EL®
Canadian mperial Bank 50.819.23 EUR 0.0 ELR
Citihank B57 821 04 EUR 2110 000D ELR
Goldman Sacks 713237 21 CUR E50 000 00 [
HSEC =441 544 52 EUR .00 ELR
IFhorgan Chase Bank 1434 56101 EUR 0.00 ELE
Mlorgan Stankey -4 310 &00.37 EUR .00 EUR
UBs aG £3529,91 EUR ErO ELS
We=itpa Banking Com =317 8B3 30 EUR .00 ELR
WES (Lux) Bond Fund - Global Flexible

Bank af America 11 55517 CHF 000 CHE
Canathan Impeeial Bank 2 26591 CHF 000 CHF
Citituani 203 562 03 CHF 060 CHF
Goldman Sachs 2 295 51465 CHF 000 CHF
Goldman Sachs & Co LLE 17 256 06 CHF Q00 CHE
MSEC «119 568 24 CHF 000 CHF
JPtAprgan Chese Bank -380 348 68 CHF 000 CHF
Pcengan Stankoy G2 F55 BB CHF 31 835 58 CHF
Seale Sirpot -A77 308 20 CHF 000 CHF
s AG 581 55195 CHF Q00 CHF
Westpac Banking Comp 38 M512 CHF Q00 CHF
WES (Lux) Bond Fund - Eura High Yield (EUR)

Composition of collateral by type of assets Wisight %
Citibank

Cash 10000 %
Bcpnds O.00%
Eguities 00%
WAES {Lux) Bond Fund - Eura Migh Yield (EUR)

Compesition of colloteral by type of assets Weight %
Goldman Sache

Cach 100.00%
Banvis .00 %
Equitie= 000%
UBS {Lux) Bond Fund - Global Flexible

Composition of collateral by type of assets Weight %
Morgan Stankey

Cash 160 00%
Borels O.00%
ot Bo0%

LSS {Lu) Bond Fund
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Securities Lending
Cournberparty Exposune from Collateral Breskdioem
Sequrities Lending as of 31 March 2023% DWeight i %) s 04 31 March 2023
Plrion valus of ol laistianl

Al i byl (UBS Switzarlaned AG) Euitien. Bk Cashy
10 BTESSR A D NG SRIE LUSD arss SL08 oed
10 350 508 00 CHF Wl ONE &ZE VT CHEF 4T 52 5108 L2 ]
ELH Fleminhe 11 5B4B4TE3 ELE 24124 15 6h EUR a7 %2 Sroa L)
Eu Figh Yiekd [EUR 394 24181 FUR JMSITT08 EUR ar e s1od Lile ]
Glotl Flaiile WM TN Y Cwb 20T 1M Ok arsd Skid 00

T T e ) BTN A PAOTITDR S D OOty TSR A S DDA Y 1 [N SREDES e ] o T Ao JO0 N a0 e, 1] P e O T DDA [ P BT T e or
the owoerdton of T fraros e |al 31 Waegh 0

A by } Mo e o Dy Baae Bl (U0

ot forrarty LS (Lo Bond Fund - CHP

LIBS (lux) Bond fusd S (Lux) Bond Fund LIS (Lux) Bomd Fund RS {Lus) Bond Fund LIS (lux) Bord Fasd

= Asin Flexibia (RS0} = CHF Pl =~ ELIR Flaxilste = Buita High Yield (ELRY = Glabal Flaxibls
Sacuritien Lending fineraed 418 O T 2164415 144 215.05 1843 58957 1062440
Saturities Lineelineg o™=
LIS Sevitrerkand A5 L3 %42 BT R0 & 7367 LHE A4 528 VEELR ) ¥ .BD EUR o 0. 59 CHE
LIS B B8 Lipaesbonmyg Brarch LR AT ] 190097 CHE (ERERR-ITE 171 B0 ps 13 Far Ay e
Rt Sy Lonedineg resie 250247 5% L0 12 586.4F CHF B5 52903 EUR 1 130 213.74 ELW 102 374.64 CHF
* fprery VS Qs Bord Py - Full Cycle Asae Bard (U500

"= forrrary U [um) Bond Fund - CHF
snr it 1 b D80T, B of S grom vt @t s i rowtrings by B Tatieied Al BChee) i1 e g 1 e gl TO% i oo iy Ll
g e

firtocst 81, Luperticnr BAatth drtety] i Wit

LIBS {Luad Bond Fund
Aringal repoit and audited financia statement &5 of 31 March 20232
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Statement of Investments in Securities and other Net Assets as of 31 March 2023

Description Quastity! Valuation in AUD ma%
Nosinal Lareati ped gain of nex
Oowed on Futum! e

Fosrwand

Exthangs Coana!

Swapt (Moie 1}

Transferable securities and money market instruments listed on an official steck exchange
Barigage Hacked Securitins, fisating rate

AL

AL TRTON BOHD TRET 71 SIRESPECT 1Al BTW =BT 111 05T o s O S 03573 aia
EMD- 56 QA5 TR aid
mw““mmlm 455 03573 [ R L]
Motis, fined nate

aLm

D ATET ST NS00, TR 190570 ol 00 000 00 o BT S 0T (5]
AL W ORI AL TS TAT AL QPTG S 00000 172005 7 000 D0 EETHR T 1]
AL IR SEEITH VAL T TR ALY {COPER FEG- 5 JS000%%, 730,010,707 7 70 000 00 7 A6 00 e ]
MDY T BRI A T TREARATY OO 2.00000% 30000 TE X0 00000 1348 G100 L
AT WSO W B TREACLIDT CONR TG-S 1 TI000% JT-J00004 A 00 D00 145 G400 Lo
A Y ST vl B TRE AL O - 4. T B0000 - 200000 A 00 00000 4 57 400 i
[T -] RTINS TR ATy OO 145 BEGT 3 1000, 1800 080 4 00 0000 4 S SRR (8
Tetad AU 4683 24800 r.44
Total Hotes, foed rate 4 B4 L5, 00 745
Mot rate

AL

L) SHAGHAN BANK T0 (70 00 BETSY THIRG 21069105 2 G (0000 FE L ET 1]
s TIANDAAD € HARTIRIT: RO A10-5 1 A00AA 192005 15 3 W (0G0 3 ) 05 (83 (1.
Tprd ALD o HAN RIR 0N A58
Tetal Hates, fiosting rate G 30 51800 1.8

Feechuam term nuates, fued rate

AL
MBS DOGTLOMATNT AN 0.50000% TO-05.00.16 1408 62000 3088 11E00 L1
AUD LSRN NITWORS BTY (TIAEG S L O00ME 1171 B0 | 006 000 00 1 TE00 0%
AUD AR NITWORE FTY (D 3 S0000% 10-02.09.0 2700 000,50 1137 3R00 il
AL AUTOED FRANCE &TY D01 1L T9000% 17- 101028 O D00 | D awr
A AUSAET ST MOSNGT P TS 0000 TR 0758 400060 50 s o
AL AUTTRALAY CANTAL TERRTONY I TO000M 146-21.008 50 0 0 QN T2 005 (]
A AUSTARLAN CARSRL TERETONY 1 S00A0% 7300 10 108 0000 13 S (4]
AL BARC LT e C ARG 800N YO Ol 3 2 006 60035 o a5 0 L]
AUS FURDMEAN BATTIGENT AN BTG4 11000 18- 1100 2808 68000 278 e aRy
At BT RN AMSRANGT COER £ 48800% Ik os 3 2568 530,00 1 ia A8 00 Bk
AUB PETTRC PR T B0O00% 1R SE03 06 27308 0,00 37 tbana ]
AS WTERATERAL Bak RO RACOMTTRLCTION 4.40000% 201580 58 4 18 000 £ 100 MA00 [
Al WTERLATERAL RMANCE COBLRIG. T 1I0000% 1620 07 16 58 0 0 447 L0 [
AUB T B AR RECONSTE & DEGTVWORLD Bl BOCEO0%, 16159008 S 00 0 1 58 0800 0%
MBS BT B RO RICCRSTE & DOGT WAL D BAKE 1 30000% 15140008 2606 D000, TR am
D ROUANARATY K5 DA000% J0-01 D6 3 B 2000 1529 R0 ar
KD LAASESREIITRANE BWUTTT FODENE 4 25000% 14070825 | 0 0000 LEE-E-ET oz
AUB LUEPYTS IANERG GO P SBO0O0% T3 1708 30 2 60 00 3568 1300 am
KD WAAOOUARE BANK TIRIEGS 1 75000 TR OT. 00 4 08 02000 A7 dvE0E [
an BAC DAL DS COF D000 1000 O34 R eelie e i) 154N 911 03 Loa
an BATIOAL HOLTRNG PRANCE AND B D08 7 000, 180020 S0 000 0 e 00 O oa
D AT LRGP T AR B O 10004 187705 0 T 00 D00 00 L BERT) 050
AUE RATIOAAL LN FRGANCE AMD NV COMP 1A D00 0.3 06 12 | DG 00100 1M AN ax
A SO WAL S TRE S O 00000 17008 77 00 00000 [ el el ) 250
AUD GG ARARYS 17D 115000% 12700 100 H0000 124700400 am
Al TR PR AloaaC ] RS 2 S0000%, 112 01 KR 0 5 ¥l YT Ok [LFH
A CTEEASCHY CORPOF VCTORA T S0000% TRID 1 | DA LR S [
AS TREASURY CORFON VCTORA D JU00% 10201 M 4 300 000,00 IO (R [
M TREASCEY CORFOF VCTORA 1 J5000% H0-19.11.37 5 00 D000 4 B TI000 [
Ay TMASCRY CORPOf VCTGRAREG S RECONM 11U 7 908 D000 TETT ML aw
AE TREASCRY CORFOF VACTORA S J5000% 13201 EE 2 X0 200 BET i ar
AD TREASCEY CORFOF VCTORA T D0000% J0-20.11 3T 2 00 00000 ot 5100 0
D VESTERN AUTTIACAN TREASURY OORP 100000% 17.71.10.26 4 00 00000 o T 030 0 L
AD WETTERN AUTTRACAN TREASLAY DORP 1.75000% 18- J0.07.78 ¥ B05 0000 | THZIRO0 L]
AL WDOGORTHS CAOUS D LRS00 19210438 0000000 70D aIr
D VEMMACRTHE TOORGS | BR000% TR LT 0000 FAR IR0 L
Tatal ALD 97 640 G708 TR
Tital Medivim term notes, Ticed sate 91 660 GET.00 FIRE]
Boeyts, Toced rate
A
AL AUSTRALAE TEOOM 1E2E0ATT 006050 150 04800 a1
A ASTRALLUIRGS 1800 30511100 1 08 B0 taied 22000 A
A AUSTAAAARGS 380000 18 5105 90 | 00000 [EHE T o
AL ASTRALAREGY 31000 1B 1A 1 08 600,00 4710 0800 200
AB ASTRASANEGT 379000% 18511109 308 650,00 S0 80 in
M ASTRALAARGS MO 16 R AT % e 5 00 £ (468 BE 1 ry
ME AUSTREAREGS LIS00N 15 2L00 2 308 090,00, FRC LT
B ASTRALAAEGS L1000% 1171043 006 00000 B063 042100 F!
ME AUSTRALAKIGS LIS00TN 1R L0 £ 908 B0 00 [T T
MBS AUSTRALUAN CARTRL TERRTCHY | TIO00% 19231001 # 300000 1 5 TR0 [
LES (Lux) Bond Fund = ALID
Arnual report and audited financial statement a5 of 31 Maech 2003
3 The fiastes ace am inbegral part of the financal starements.
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Desiiption Quasity/ Valuatlon in AUD ma%
gain of net
Do) on Furluret mat
Forward
Contractal
Swapi (Mote 1}
MBS AUETRACIAN CARSAL TERRROR LG 1 | IO Bi 1T 000 P T FETETY are
AP ETRAUAN CARTAL TIRBTONY 4 SE000% 33N 1000 3 %0800 ITHAMS oM
AB PUADRIAN SATSTVIINT BANE 4 30000 J1.57 B 450000050 454075803 LH
MBS b L TR CORP 100000, 13000 11 1 808.553.50 3136 MABS a4
A BTk TERETONY ORS00 5.1 8530 08 03,00 HH AN LY
MDD AN TREATRY CORP REGS 6 RO 081400 13 0.0 53 RS a9
MG RTINS TREAD Y COBP.LALS BEG.5 4 TR0 143007 35 0000 L a1s
MG CUERSANSD TREATLEY CORP LLIL2EGS | J5000% J-10.00. 31 3 S0 3 0003 075 ane
AE CUEDILANG TREATURY COBS LALL RG-S L R00M% 71-50.08.10 1 0000 2163 3R a8
ALE SO ALSTRALAN GEW Pl ALTTIADE | TRI00% 71 05 30 3 300 000,00 3 495 040 00 ars
ALDSDUTH AUSTRALSAM GOVERSINT FR-RIG 5 2.00000% F1-2105 56 1 M8 000 170 G5 0 ast
LD I ALITTRALGAN COR Pl ALTDAEG S & T5000% T804 0% ¥ 0 (00 § SN A0 e
MESUACOR NI (TR RICS L2000 160006 2 00800080 1828 W55 oy
[.51a] TAIMAAMUAN PUBLT FAGANCT 0 ) S0000%, 1R-2407 30 2 400 000 00 RS e N ait
MBS TADMRIAN PUBLE POANCT SO RIC S 1 PIA00, 3100 05 1 1 35505089 EEr T LT
MO TRLASLEY COAN O WCTOA-RRET D N000% 21100 10 1 500 00000 LY B8 (3]
MBS TR CORPOF VTS BOBER 1119 50,34 1 RSO £041 T8 LA
AS WSRO LA TREASLIY CORRATE % SO0 16141004 1 055 550 00 24 BRanS a1
Sotal AUD 7128 28405 i
Total Bonds, fixed rate 47 148 84400 1939
Totnl Tranaferable securiie: snd money market instrements listed on e official
sinck sachange 120 209 61073 .03
Transferable securities and money market instruments traded on another regulated market
Modes, fined rate
e
ALD I B GALSTRAC DRGSO 1910005 3 000 3192 YLD LT
Total AUD 1991 aTL0s ass
Total Hotes, fand rate 27131 07200 s

Al

] EASE OF QUUEPACLAMG [T 1 R 11 60500 3 B0 Q0 ) J44° ERR0 fna
A COAJAROASNE ATH BRNE OF ALSTARLA 1 S0000% J2- 10! 37 500 (0 0 35 QGO0 1)
L] COAMABCRSNE A TH BURISE OF ALSTRALA 3705 50000 13130108 4 106 0 o 156 54 E
oo COMPUTIRGAEE L i B T, 1100.1.07 B 0 (000 O L0 3
o CFF FIRANCT PTY [TD-300G5 1 J8500%: 20781030 fradeei] T 50400 ax
D CPRECAPTIAL MC-T.-S L AS000% 22.00 0527 1 20000000 1217 6131 00 [T
D DOWNER GAOUP FRANCT BTV L TO000A 19-30.00.36 2 #00 00000 AW 00 5]
ALD AT PMANCT FTY TO0000% I1-04 D8 IR 7 5000000 1 2S00 o
KD DM COWAN DRATRGTY 1.00000% 19:01 0439 1 10008000 (R TRETT0 o
AD PUCTRNT FEY LD 1ATTTOM 2. 05 12 200 Ao T MRO0 o
L] ERTRY RARTRERCHIP CAS FTY (D0 REOO0 17111234 0 000 B0 00 a0 O K
ALl T Faanal €0 FT (T 2000 20080010 00 (0 EraE ] a1l
L4 ] ATER AT AN BT RN Bt 1.00000% 110008 18 3 500 00000 FL R L1
A BAMCOULAAT LNOVTRT IG5 3500004 1807 0 1 S O 5 e a8
L] SAACOUURCE UNEVEIET RG-S 3 TRA00 900 078 ) 2100 000 1 T s
L] BACPUATH UNATRDTY 8 OR000% 110604 19 0100 GG a0 3
L] Pl OO TDARG.S 1 00000 2003 2 1 T 0 0 S 17 A0 E
A FACRC MATIDHAL TR o (TORREG-5. 3 B0000% 21-.08.09 31 & DG 0CG 1 753 P00 053
A SRR METWAY IEAANCE [ 4 MO0 3 1T 08T 00 Q00 O 1 R0 L
AD SSOORPMETIARY (T 3 S0000% I2.2501.37 1 300000 00 1062 A000 ol
o SWTRGEA HARDELSEANCEN AR G5 5.00000% 1302 0304 & 0G0 O 1652 IO a8
an TRANSIACRATA MW ITALAND (ORG-S5 4 AT00% 22-25. 1000 G (00 3} L a5
Lor] LTI THIRGY (FDRIGEE 1 H0000% 16 10,0650 B 100 DO O N G a0 o
AL UMNTIRTY OF MOBOLENT A GTI00M 12020029 ¥ S00000 00 NS0 13T 00 (1]
AL AT OF WWOLLOSGONTL Tl 1. 90000%. 1708012 37 1 200 60000 11 0 o
ALD WACTENA IOWRTA NETRORCS falact FTY 00 21 000 2121 00 38 7 B0 (00 T30 1N aar
ALD ARG ALISTIALIA MO S " DOTACLTID® MLOTS00% 19-0%.00L. 24 500 000 00 170500 and
AD VEETOONNTE P 0 FTY TORRG 1000 1.1 00 2 80000 00 1141 Jrang 18]
AL WTTTRAL iAne COMP 4 B0000 2 105000 4 A 000 00 o i el 3 EAl
AL WS PN T 7D & O000% 1T B0l T G 0000 L el H)
Total BUT bk T RES
Total Medium term notes, fived rate 5B F57 BAE.AD 17,85
Bonds, fized rate

Al

MUD BENORGO & ADTOVDR RANK (YT TN 1 TO000% 190600 34 400600000 3857 B000 (%)}
L] PaETHERY TERRTORY (ORI REG 5 £.000000% 08 150304 fialiestin] A1 S 01%
L] IRDET DR TERRTORY TREAS S (DR 2 SO0 -1 105 ¥ 0 QO O A ME. a5
oD W ELECTRCTY METWDSCL FRARCT FTY 2S00 30 T 30506 00 (O T4 D o7
o FACCIRP- LT LT 100000 18-0 10920 2 500 D00 3 a0 ars
g SLACORP LETWAN (T BA000M 225 8025 ¥ 00 (%00 5 RS0 045
D LI AG ALETRALIA-0GT 1, D000 1 1-H000 26 4 00 0% 0 A M 70 L
ALD  WESTIEM AUSTAALIAN TREASLTY C042 1 S0000% 3132 10,0 % 700 00000 A JML00 ()
Tatad AUD 20004 £5100 [3:]
Todal Bonds, fined rate 20§84 55300 X
Todal Transderable securities and monsy maret ingstna ments Traded on anothee

reguisted market B2 133 57340 1485
L5 (L Bond Fund = ALD

Annual repart and audited financial statement as of 31 Maech 2023
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Descripion Crameting! Waluation in ALD HE%
Mgl Ui aliped gain of neq
Do) on Fulurms! =uetn

Foreard

Exchangs Confracti!

Swaps (Mots 1}

Transferable securities and money market instruments not listed en an official stock exchange and not traded en another
regulated market

Momgage Backed Secur ities, floating rae

AL

ALD TR SO TALST | A E00R 2100 11 52 2700 000100 R ]
Tatal KUD 1535 AL a4
Total Mortgage BEacked Securities. floating rate 1 324 26655 40
Mechuam term notes, foed rate

Ay

L] Al FigihaCE PTY (DTG-S 1 4700 D TR0 O SR ECE T ari
L] bbb Py (0D bl 3116130 Y Loelie e 1 T2 B2 5% 14
L] PTG FiiMel £ 7Y (R0 3 5 1R T.ATE B 00 G § il 5 5 AL
L] TECSTRA, Gl (7T & Sl 150 00 18 i § 533 150000 2]
A LMSERLTY CF TECHAO) DY DDAl 3 15 17100707 0 e B 75 B 03
Totad AUD TEM AL am
Total Medium term notes, ficed rate A 07400 2.1%
B, fixed rate

AL

ALD EXPCAT DT LOPATRT CANADE, 4 0000 13- 06,0574 TR O 2 T R D 50
ALD NG BANE KETTALA CO-RRGS 4. 50000% 23 260505 1 0 0000 REETTE %
ALD IR HOUSENG ERANCT CORP L7500 108 3 300 D0 O 8 Lo
Totel ALD ¥ TP 288
Tetnl Bonds, fasd rats 9 395 171.00 2184
Toaa| Transderabls securities asd monsy market instnaments ot |isted cn an offical

stock enchangs and not traded om anaiher reg d mariost A 355 411.55 557
Total investments in wecuritien 320 768 G168 S7.0%

Derivative instruments

Derivative instruments listed on an official stock exchange

Fimancisl Futares on bonds
A MUSTAALA, ToR BOMD PUTONE V50627 A% 00 NES A aor
AL ARUIRTRUAL LN, |0 R BOMDE FUTLRS 150033 w4500 SAMLOTE (=813
Tetil Financial Futunes an Beads 492 464.75 [ 3H
Total Darivative instruments Ested on an offical stod exthangs 452 464.75 [ X
Total Derivative instruments 452 464,75 [ 5]
Cash ot banks, depoiits on db d and depoait snd athes liquid assets ¥ ndhdo (R F]
Firre chgooatts ared Ficduciary i 1% 347 10100 Lt
Drhar saiets mad lakilizie: -3 T34 1l ~1.13
Total net sssety 330 539 BE1.20 10000
LIS (L) Bond Fund = &UD
Arnua mport and audined financial statement a5 of 31 Maech 20032
36 The fastes aee am inbegral part of the financal starements
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Statement of Investments in Securities and other Met Assets as of 31 March 2023

Desoriglion Chadstitg! Walupmen b EUR LR
Mosinal Ui g ain of nea
Ooss) on Futures! EEEEs

Faswrard

Enthargs Coatim

Swaps Mots 1)

Transferable securities and money market instruments listed on an official stock exchange

Motes, fined rate

L

BRATE, NDERATRE ANALELE OF RO00000NG 20070010 [ale=e R LS ]

ATCE FRANCT a0 DG SA-REGCS 00000 1915 05 JT 95 000,00 a2
AT FRANTTREG 5 5 ATI00% 18000077 WG 0 (2]
ANHITLEER U N BANNLAEG:S OO0 JOH0F D40 PG 000 am
AMGINTIA, AP IO OF O 17 500 J-05.07 00 5 00000 o
AIGENTIMA, BFAILE OF 0500000 100507 59 23 G0 o
ATET P 1 00 20 TRUT. 28 T 0000 ¥}
BAC AR TO-AA0-0 2 FIO00% 10000720 loeleerte ] 1]
B AT RUARAT TS PLC- PGS P00 P0-07 024 TG D00 1]
CTLANTS U5 PSS LLC A TT700% 134180720 L 0000 048
v, AT OF QA000N 1900071 T 00 o
Cringh, ORI RDRORCET OF RIC-T 1 O0000% 19107110 AN 000 (%]
S0P SaTereh DF FOMENTO-BDG-S 0.0 Bk 110800 206 0 arr
FROTY C 10 T00% 19010720 0 (000 o
Eul T A, | LEeTm e G LD 0 00N 11 T 0 245 000 [ 517
il I ETUBIRGCERENT AG-REC-S 3 PRI 13-3105 00 540 (000 2]
EuA DRy DYAFRAS DES METERE BRGS0, T35 0437 Pl 230
it DONETA, BRI O T 0000 15 0, 13T G 0 O 37
R I RAOETT ERNTREY RS YUTTORREC-5 01 12 500% 201102 34 00 00020 015
PUR WAAC-APG-S SR OuRTO0N 31-20.06.37 00 00000 5]
B PERLBERURCOF 1.05000% 71.11.4R33 00 000,00 0%
PRt TRETAR LRI B, C-A00T OGH000N ] 100 0 16 Rl 219
[ TURAEY, BTFLEC OF L YTR00% 71-007.27 00 00000 [Fo)
Ul VIRESUAT MICHOLERG AS-00-S 5 15000% 31-15.00.39 TS DO0I00 10
Tatal LW arn
[£.5]
1] BCLIADOR GONT INTTANATIONAL D005 S TR-UROOm 1000 0708 18 120:00 o
1] BCLADON, REPEC OF TGS STERLR 0 50000 007 07 30 T8 0000 ool
(5 ECLIADON, RIS OF ST STERUP 20031 OF 40 L] e 1 H
i ENEROCE MC 5 P0000% I 0001 W3 00000 o
(15 AT OO 5 T000% 231000 1N 1 D00 00 1]
[Fi=) B TTLoAN DiaNPIGC A0 © LOR000 D038 000 G 000 ]
ush POOATC A TRl W AT NS 3 100005 T 004 36 D 000 [ }4]
U5 BATLTE R GRDUR Al ATG.S 10 79000 17 11,04 A5 000 O (2]
(552 FEEL AN MR STRITS STO RG-S RS0 1012005 0 000 0 ag
(Fie) SANTOA TANCE (TE-REG-S B iliids 11908 11 A 0000 50 [}
ush SHARND FROTY HLEG (FDAEGS *DETALATEDS 35000 2% 118030 X0 0005 0 anr
(5] SHALAG FROTY 00 (FDAGS *DETALATEDS §.20000% I'% 1&gLa7 G G0 0 o
L 1951 512 167
Tetal Hotes, fiaed roe A0 832 9ZE 84 $.23
Meti, sl coupen
[£5]
D ECUASOR, REARIC OF LGS D000 031070 LFERE dazum oo
Totad LD LEritil am
Tetal Wates, Brs (oupos 4 ATEEY 00
Motes. floating rate
[IE.]
Fid BT Shciid- Dol 1 S00iAmA 1001 43 Ll - %]
B BTl A Blenlany 0BG U Rl 0B ISR 1R 78 pula ala
i CREDT funisE RO RG-S 5. SNAMA 3310 1036 A5 D00 aod
B CREDT fusidf Cadok it 3 aPiau ol B1ok &b 13 Fralie ol 51
Eiik B T OG- 5 208 3 WFE VAR 10 FRE i i 1.
Fisk RAOREAN TUANEY Dadddmiiih 1t 09 5D foali- ] Gtk
Fuk R ) AT LA P DS £ ST SRAR TR LT 006 S 0O ax
Eut WWESTRAL ARG CORR-RIG SLEG PEEAAME 15 11051 i (% o
1.4 WATERE AL BEA FARANTE PIRCNG 008 FARARR 1. PR Lo=li- et -]
EuR WANTEREIGALL DEA FRANCT IR 6.010 RO00ALARR Tt PR A O as
Tord FLR 25
LHD
Sh BAE OF AMERCA CORP 5055 %ARN 11-JL0T. X T o T3 (R}
D SAMNTANDER Hali Do LA I f 5ot T 3-05 0039 200 Q0 O A3 FEROF L]
(2o FOCTTT GENTUALT TA-FEG SR LTV RAN 12 FRP 200 00 O L, RS ehr ) Q15
Toedd LS 11 TPRAE as
Total Hotes, fiosting rate 3 590 1B .oz
Placliiam Tarm sabes, Sosd rate
LLE ]
FUR AN AMRO BANG YRGS | 25000% 18100100 500000,00 AR08 [
A AMDSTAT) I8 ACARLA $AA-BEC. S 1 TT000% 71-30.07.31 215 00000 (e TR 1%
Ul AT AP ASAASC-S 1, TH00% 11120809 00 b0 a0 a3 AR 00 &z
ful Abari LR BUSE W T SASNREG-E 1.15000% 18720137 200 DE0a 1) S aid
Ful; ARDUs IOV SARNG-T T S000 18401106 100 D00 e a0.45 3.1
ful ASE Fagert D8G5 0000 71 8.08 50 D000 R0 029
L5 (L Bond Fund = ELR Fleuibe
Annual repart and audited financial statement as of 31 Maech 2023
The naites aee an entegral pan of the financal statements 57
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Descripion Crammting Waluafon in EUR A%
Moasinal Unvrmalipud gain of nea
Dose) on Fulurs! et
Forward
Coatrcty!
Swap [Mate 1)
Fiik ATSRAH RCA R C BT 0 VFE0% Ti-00.0d4. 39 T (55,00 %4 a5 {55 |
Fuk TSy AN T (TDRRGS D aEd0he b 1004 i b ¥ 1]
Fii AUTOAMRTE S S B 14 FANCE SAER0-4 b FHo00w 17000015 205 000,50 i a8 [ 51}
Fil Euhiodart FROER B CRE R Tuify S R 5-508 4 1249004 35-11001 50 =it 10 FE 43 ¥
Eik BT WTERRATORAL Ml T - RG4S0 10-35, 8003 0 G, 19 3 aiy
Euit BT WTERHAT A RlAal] Pl RG-S § D000, 15-15.80.07 i (e 3 T 2]
Euk P BARAS-REDLS 01 15004 1500 04 00 R (% 533 T80 (%]
Fut BPCE SAREG-5 B 5000, 13 130! 38 T (0T Tk 25 A5 5]
Euk AR BE EARE B GEITION 54 B0G.5 B SBD00N 15 MUBDTS A (0 B4 MR T Lk L]
R CEF R5-ARGS T TTE00 % 2106 04 2T EE 00 |8 0 i @il
Fu CIMGAIR S BIG-S ] A5 P17 0524 35 0 O 5 0N R 235
R CODPTAATEVT EAROAANE LABIG-5 L00000F,. T1- 10000, 10 R0 O O T TR0 L1
i T PRDRINTY GAROLS A BNGE 1 R000%, 200110508 VEE 00000 123w 213
[T CRESS LUwar Sovantr A5 Al 1 3. 7000% 22 108,17 44 S . 0 T [
fat CTPRALARG. G DRTRO0N 12500156 T 00000 L N an
L] AT IR AT RS LT | SO000N S04 R 30 00000 [T 1]
A Al A LA B L B05000% TR 14110 135 068,05 bRl bR am
fud EDFRAANCE RS TR 3341 100 W 200 00000 b L bk, ] 6.4
1§ BT, BERSIC OF MG S ATM0N 1911 0d 1 00 000 Y 137 #803 ah
Eult ELFETRACTE O PALWTEREG S 1 87500, 16121006 2 (0 0000 REBE LR [F
ful ELEETRRCITE S0 PRANCEARG-S LE900% 232900 43 SO0 00055 monass .5 H
A ELEGA, VEROOD £ G 6 0 WPOA0A 00000 37 0 000 50 £ 28T 1.1
EUR R NEDATAOACAL PR B RETS.E o B0NE 20010 F238 0000 133 [- 14
EuR ENEL TOSOT RITERLATIONAL W REG-T (LFPR00N. SR 170817 A 0 7 LB 32}
153 EURCATAN FAANCUAL STARLITY TAC 105 1 0000 | 1 10ET48 B 00 00000 1070 L0 L
3 FUARAEAN STAZR ITY MECHAMSALEEG. § O SO000% 1602 03 26 0 10000000 023 G50 e
153 FORACASE DL LG TUATO RALAANE TAMCREDS 3 TS000 1T 1400 1T AT 000 EEREELE ) o
3 FREG WERATAMAMAGIUIENT . T7500r%. |'5. 25,5 33 ¥ 0G0 00000 L Lia
i CERTAA, RNYTOE, FRANCIA, CONCATGS 4 W00 ] #1500 29 A 000 0 V5 ME 217
R CLOMAIMONTH BEAL PUTATE AV TG-S 00000, 18 75.00.7% 100 B0 % ET aor
na GO Db T CAOUS MC A0S 025000% 106,01 38 F200000 Mrdnin a1
L] ARy, RIPUBOC OF 005 2 ITT00M 18001130 00 000 T30 500G 15
AR MO CLMCLP DG S 12500, 181800 2 200 (000 15 LA oy
L] AR TANTTATT FUTAWAESS LALTAAL TG S 0 IS0 15-20.00.00 2 000 B0 o e RO L
. BT RO SN LFT GO0 FusDesl R0 £ 00000 130404 10 33500000 240 13004 o
Ful BT, LT G STATEY O 3 0000 140000 4% 200 000 (ELEHLEL ] @l
EUR FRATUPAL (EAS TRANSASION MUC TS 4 S 1300 8 00 [lodu=rle ] 10 AFE 3]
EA FATaRdA). R0 PO REGS L ETRO0% 13- 56.00 29 S 000 O 53 MR T ax
Ul iy C0 (DRGS0 X0 G 00 5 X
EA D WA T GUORAT FOADRbG- P GT 0 S0 1033 01,37 T (00 EE RLEE am
R CRAND 5A-REG5 5. T 500N% I LS 05 2T 0 0000 O 309 444 (3 1]
EAR FROACUF SARLRIG S 07 R 202607 26 A7 000 0 B 3TN [k 1
ER PHE P RACRIES INTTRSATIINAL I 3 BTS00 N80 01 06 B 50 000 00 RE LT E ) g
FUR PSRN, RIPLUC OF THE DATR00N 19170537 000000 AMSNITE o
ER POLAND:, REPLUR IC OFADG.5 ] 0000°%: 15 (8 5745 R0 Q0 O T O ax
FR FPE ARTAA, 1 IRAREGS 117500 19-R1.00.35 A0 00 0 ATS 15563 o
R FABCRUNE N CHRLAND WSR-S 1 S0000% 16-7604 18 00 0 00 RRE AL ) nor
BT PO AN PRANCE BVANGS LATSO0 15-IT 06T 000000 Th2 D &t
FUi BN el B ARGS 7 0000 7100 2% 00 00000 T A 37 ]
Pl EORALNA R 8 R0 1000 a4 0 (0t a0 T Said T4 ]
Pl BT AG-R00- . THO00% 132400 00 00 00000  pik ELE (%
Pl AP Fogaol LA REC-E DTI000N%, 1. 00T T 0000 159 PSS atl
Pl TORORTOLDOARSON BANCTHEANS DENIOFS 22101209 3800000 LT AT %]
Eut AT ARS, BT A T 4 SO00 2 0060 T X 000 P G0N a7
21 WOO0RF ] S000 130700 09 P 00 0 IR AR am
Ba WA SEREG 50 AT I00N I R TT O 0 T 6T (L
Fisk WA TEREG 5 1 AXI00N I 100 ST fali-rle ] e a6
Ba WP REREG 5 500000 10 13,18 B O (0 2 AR a0
114 WETTERY PR [RTTRELTION EASTREG 5 1500 17 - 20.09.00 15 (G20 13 ThESE o
FA WRETTRAL AN CORA BEG-E QU0 000 1Y 20 0909 A 0000 TRl TRRAE [
Total LR I AT RIS
L=
o PSR BACTS CREDT COLT 7 70 101 05 04 05 000 0 R bRk (313
Tetd GBP I%ann Qs
e
IS0 ARG GINTRRAIDNT OF BTG5 B 750000 H1 8500 2 o000 0015 Qi
et UKD 0 BELE air
Tetal Medium term netes, fized mate 37 1o .51 .64

Bebeclivin farin Fites, DIfo CougSh

1]
TURL IO DOG HVRRGS DIS0000% 31161136 e oo e 1WA 00
ot TR I AT am
Total Bledium tem notes, 2ei Coupon I 9TEAE .20
Jhaciim Ghrm sitay; Soating mis
[
PR AR SA RG-SR LIOWAM 108000 106 050,00 LT oo
(37 BANE OF SWTDCA CORPAET 5 O R 1R-0R00.00 A5 OO0 AN 1ML am
PUR  BARCLAYE RLCADG-S B ITRAG 10000433 VI 000,00 168 AT [
BUR COMMBTVATACTH B OF AL RTC S-S0 | SN 700 50 200 0000 LT e 16
B CEUTSCHE AN AGADG-S TO0OSARE I 1L 125 200 0000 184 6200 [l
FUY  DEUTSCHE BANG AGAEGS 1.7S0%AM 10 5.1 LK) 0000 15691280 013
FUR DEUTSCHE WANK AG-AEG-S A000%WARA 12 2405 K 500 00000 FEE T 0
B ROLA NTERNATIOMA, SRS SUE LAZINNAN Sh M 100 000,00 A oo
BA  TOUA SERG SRR DEITRARR 15 PRP TS0 00000 T 06149 o
B LB GROUP AG-REGHS AGITRAMA 13.17 03 18 000000 Faarr oM
FUR  VIAGK MONTY LS PLCREG S BI000NAR 11170518 13000000 13 TS0 00
Tordl TR AO7E EIRAT 26
Total Medium term netes, floating rate 3078 61047 162
LIS {Luxh Bond Fund = EUR Flewible
Arnual report and audited financial statement & of 31 March 2003
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Descripion Crammting Waluafon in EUR HE%
Mominal Ui aliped gain ol net
Dios) on Fulurs! et
Forward
Exchange Contrachi!
Swap (Mate 1)
Bonds, fied rate
Eit ARBOTY RELAND Pl DAL NIG-S QBT LE-TR.00. 11 275 00005 IE AT &is
Ful AT GANCE AETAG RIG L 1 500000 20 0 R0d 24 0 e 15 dia
Pk AR CGROUF T 0000 191 ST 200 000G b SR bHE ol
Euk AT, RE R T O 45000 3300 4 Bl Falie e d 784G SA50G tis
Fuk AUTCETRADE FIR TIALA, D BEG.S 1 0080 34 V505 ) TS5 03003 BIT 088 (L]
Eull EUE PPCERCAT Do DREDT MLSREG.S 0.3 5000 I 19,07 38 300 0k T 500 [
il BECTON DeCORTORN TUAD PRANCE SARL 0 R38N 21 -1 10808 350 0000 T V5583 [+ Fi ]
Filt BELTAIN, GO OF- Lkl BRGS0 15 1306 31 8 PO QOG0 FE T B ERE
EuAl BELGLA, O] OF Ll BTG-S | B0 05 210638 3 3000 00 ELE L ALE L
Eult BT TR RATIOALLL FLAA T STIMDAOOR D 50000, 175007 4 hordeaiond B Tl B 3Tl
A BPCT SAREG-S 0 2F000% J0-15.00.06 00 QO TS B B ala
na LT I SO DG B 1 B0000%, 18- 1500 1 300 D000 163 AAZAY ol
1] FLADSTAN SATETMINT LANE 1 00000 16 140407 2 005 B0 0 G S0 e g
A ELAOSEAN LN TG -5 T.00000%. 17 80151 A0 D000 6102 A3 15
A FRARA OFY 005 o 250007 211008 75 TR 0000 AL L iz
A FRANCE, RPN OF0AT 4 0000% £09-25 04 &1 0 DO TR Ak 0%
fua FRANCT, RPUBLG OF O 505 D I5000% 17 250048 300 D00 00 .30 20y LA
Eusk PRANCE, MlPUSL OF 1800 A0G- L 1 T0000ms 1925 06 50 plie &5 THD.80 [T H]
210 FRANCE, RIPUSE OF QU BG5S 0. 50000% 19250019 T G £ NS00 [k )
Fu IR RER SO O REG.§  SO000 18- Y500 25 & S 0 O ER b
Fuk; AR, REPOT OF BEC-§ 000N 18- Y1080 (e B TERGS a1
EiA GREECE, HILUTKOT AR e T OF. 1884 REGS ¥ A0S0 11 ROTIE B O B0y 0T A [23.0]
Fult BAPERAL BRUANGE MR PC REGS 1 ITS00% 1T IT 01T P O O By 144,85 [ kL]
F:A IWTERMATIONAL BUFMPRS WACHATS 08 4 J0000 s JR06 8] 43 5 Q0% O OGN @13
A IRPLANG, RO OFRED-S 1 TO000% 17 1 R0ST T 005 O U6 182 TR 258
A ALY, RFPLELEC OF 370 LAAADEFS L250% L0 0588 3 W00 00000 TR TG L6S
1] A, PR OF ™ M ARG S 7, 300004 60 0F 47 o 00 0000 T 2630 Ea
P A, PP OF I LA ARG S 3.2 5000% He-O1.05 6 W S I 2 B0 F.47 ¥
. SAPAN RAN FIAL INTL COOPTRATION 111500 1 150008 000003 IR TRSAE a3%
o ] AR LA R L ATIO0N T 00 Do o0 167 21183 o
P BT ORTRRSA PTG DR LT O R LS00 1R300 3T 300 60500 240 908 O3 L F
But T ALAND, KOO0 OF Tl 4.00000% 8- 1500 17 0 0 D000 e SO Lif
Pult PRAL, REPUE I OF 175000 AE018000 0 DOG.00 107 ea? (]
[0 FaTUiAL, EORRUC OF. 14a R80-1 A% 15191039 (0 D0 1 D o [0 )
Eul PO TULAL, B O SR BP0 F 35000 18- 18.04 30 00 0535 ELoRE G
Eult Sulrthach, BB OF ARG S B0 23 2000 38 IS G O B RN [ Fs ]
Euk SLEPOAEA, REPURIC OF REG-S 0. 75000 Y0500 30 0 O T O asr
i ST RERUEE I OF REGS 1 500000 15250335 N 0 I R0 L)
Eilk SLOATAUA, RERUERC OF IG5 3,10 5000 1507 0541 TN G B AT O (L]
Fult Sy, WG IR OF 1A G5 00 165071045 2 0 O T SR LA
12 SRR, WD OF LA R 5 T OO0 18-3° 10088 2 10 DO & 153 72568 L1
E SR, WG OF RL BEG-5 | 00 193007 ¥ D R A Al 0% QT3
L] TALTOR POLSEN EHIRGH A SD00-5 10RO YTONET.IT 200 00 bl 1T Qia
A LA GADLSRT W 163 T TROGT.20 100 D00 AR T oo
L LMD ROLP VA5 1 TR0 0-15 0026 X% 0000 I 0R1AT aJa
A AR COMPIL AT ATIORS B0 DURT SO0 S 50 0k 2T 0 00 156 T 017
A T RDaA L BEA FacANCT Iniidn 5 1 IRRo0N. 19-25 00 TN 0 D00 pu Lol Tir] [+ 3]
Total 1L B TR TL4E
L
=4 B ACQUSTION COMC-200G-5 1000 371600 3 Rl R L] a4
<] BT, o AL BT AT 3 90000% 27-11,08.07 1 000 126 64451 oy
i RSy LR ORG-S 208 17500 191300 . A5 000G A ana [} ]
o LD ] OF AT BT & 4 AL ARG 1 0000 1030 1041 A0 O 300 Mase G
H Lo 1047 WER0T o
)
WD AW TEALAND 1 500000 19-1.7 [l ] RS (-1 H]
] WEP DEAANG | TI000 -7 7 00 D0 1004 7 AN om
L] RO TEALANG 3 TEO00N It-tLe o o 00 0000 T L 7]
=) Y FIALAND R G- & PRGOS 16190407 I 1o 0 1l T [Fa)
Teud MED JEMTTLTE Big
(5]
(Fia) COLOIRA, RIPUS I OF & 12900% O 18001 41 00 0600 155 AR AN [ |
[Fe) COUNTI G, 0 DR C0 (0 REG 5 3. N000% T 00 3008 X050 000 LAy L
s BT COVERSAINT ITE AT RG-S HETS00% 23 T8 B2 26 00 (00 [Le ] L]
Toud 5D i e ax
Total fimd rate A3 117 GA7.9% pLAH
mmm
[LF]
Euk ARAGCE DR BANCARA, LA BEG5 200 6 S D5WAER 70 140109 0 (% TR TG 0 ars
Fut BRSO CRETATONS0A0AL B8 5 B DN 20 20 0 6 30 (00 3 B AR 0 L
Rt EPCAPTAL MLABETS FLC-BIG-S 1 EROAMAME B0 s 1S 00000 15 g
i B CATAL MLARTTS PLC- BTG 5500 LSSl 2o mae 100 000 7 000G oo
Fut EVETTRACITE OF FRANCE SARPG-S 508 4 DO0ACNIR 18P0 05 0 O 154 MG 8L
it RABCRLANE, K DTRLANT WG5S RN LI R0AAR 10 P 200 0000 [CI8-1 o
A SE% SAMRE- 00 3 RTEALARA 11.mP 50000 A A o4l
o LB ADOANICO S e 5500 1 L P RAnE 1 100 B0 50 LA L ao?
ful LA DA SRS 00 L KPEANE LE-M G 0005 MG 0 1.1
Total fLR 179 N0 ik
(E.1)
(1] RS SURlAR SO al-D0-5- 508 T 2005 A 15 R 00 p05.aG O TREd 111
Tosl USD o TOAS ang
Toam| Bonids, fosting rate 1 16 IERES 1.55
L5 (L Bond Fund = ELR Fleuibe
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Mgimina| Umnrealized gain ool il
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Forward

Exchangs Conbracty!

Swanpr [Mote 1

Treazary notes, floating mte

£

LSS AMIPRRTA, LTI TIATEY O P AONAT LA 1104 1 70 B o T L

ol UG 12 TR 144

Total Treasury morbes, floating rate 1 g5 73137 .44

Total Tranaderable securities aod money market instraments listed on en officlsl

snck erchange B2 15 S4E G TH.53

Transferable securities and money market instruments traded on another regulated market

Muswt Racied Securities. floating rate

E.1-]

L LA AN PROGRAL LLE- LIS VAR DTS040 A8 090,00 90 51 o

tatal FSE s #1861 3]

Total favet Backed Securities, floating rate 400 B13.61 [ kL]

Marigage Backed Securities, foed rate

£

B A LICRNGAGT TRUST S TN S AT T 0 LE RS GLt]

UED AL PNCH TRATSUN LGS Shii L L4S EER T FUR IR [

Tatal U5 D ars

Tetal Martgage Backed Securitin, fised fate 5D 09RO &5

Marigage Backed Securition, floating rate

(= -]

(54 AT HTLAS, Ay | TRUET LA TR LRG3 0740 50 000 Lo L e [T

USD BAML COAMTRCHA, MIORT SET TR TWLB0A- 1 WEER 1R-1S. 000 0 G000 a5 RT? ol

D BANE 01T IR TROL LS 5200000 s B LLE [+

U OV TRRAT O 1AL BOR 150, S0WRT 1615 0737 T 000 P L FH

10 AR MONIGASE TRUST VAR 18185 000000 S ATARE a1

LS AR ORI MCRTCAGE TR AT T LR TR 11510 T 0000 ELF A a1l

D CAMIECOMIM MCATCAGS TRUST 1 ALATUR Ml LBOR T4 101512 37 44000007 M AT ax

U CORE TRUST COAT- 1a0A | M LIBOR: T500F 1815120 28000000 LRl anl

(1=} AT A SPCOURTTES TRUTT b Y 0T 30 el 1S 00000 el 1+

ush AR O T (AT SECUMES 1 et Tl LR Rl 0 IR [ b e Bk MR L]

Toad U0 4332 ks 16w

Total Backed 1l rate 4 332 549,04 1.69

Motes, fined rate

£

s ARG Ho BO0GT TG [T 1484 1. 12500 21 21 00 06 55 (000 134 147 ey [+ 3]

usa SOCET GEREAE S0 S8 RN, 7 9EP00% 23 5008 53 A5 o0l EEREE A (2

Tord USE T RO TH ady

Testal Merted, foosd rate S5 S0E T3 43

By, fined rate

s

L5 FLSSA, FEDERATAON OF TAARNGN 15 100400 T 0 00000 ek hele ] a

Total B 5 R [ET]

Tetal Bands, Sasd rate 159 93008 (R

Bz, floating rate

e

WD R DEALAND 2 SO0 LNGED 1T 208540 00 D00 00 EL IR R 418

ot 2D 4812 02190 10

Total Bonds, fasting rate 4 B12 04290 4.10

Todal Transderable securities and monsy market tradhed on amoth

regulsted market V1053 314N 545

UCITS/Other UCIs in accordance with Article 41 {1} &) of the amended Luxembourg law of 17 December 2010

Irvemstmen funds, open end

bumisalunery

LT L LI N LSS | LIS L VP LS LA 150 e ant

A8 LB B B - AN el vl B L LB E- T 900 T I

(F.) L L) IO ol A HIGR VLD (LS L AL 2E500 T4 iy

Totdl lsneralonsy LR RAE ] L]

Total brvestment fundt, cpen snd 31632 771.80 169

MllmwumlnmﬁmmhmhﬂH!ﬂdﬂumﬂdldgmhwnﬂimm l1l_2!':l"llﬂ ]

LIES {Lux} Bond Fund = EL® Flowiie

Arnga mport and audined financial statement & of 31 Maech 20032
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Cragsting! Waluafon in EUR HE%
Mgl pain of nea
Do) on Furtures! e

Forward

Exchange Contracti!

Swap [Mate 1)

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Sption on ot v, dasslc-rjied

L

Eua APRTRE CRTR SR ] TVAAPTICR BT TR0 S0 1 81 Rl 1 B 5 O e 2 BAL0G (2]
Eul SAIFTR MOHER ELURDPE TRAPTON AT SI000000% 13 1500 23 5 0% 003 03 LT i an:
Fast PTG TR TURORT LV PTOR T 45000000 13 104D T 5 e 3} B (-2 H]
Tersl Firk T WaoE Uﬂ
Tetnl Options on other wwaps, classic-stybed 7 1600 .01
Tetal Destvative indtruments sot listed on a0 oflicisl Nock aohenge and st raded on s thed

reguilated market & HELGE o1
Tl vt miant b decuritied AG 463 31193 WG
Derivative instruments

Derivative instruments listed on an official stock exchange

Finangial Fututes an banch

na FLISH T ALY GAOWT AMENT NUTLST 000430 w00 47 TR0

Euh AraT Um0 BTR ALY GO TS FUTAT DRG0 Lo g LA =)

FUR BUSOBUSE PUTURE 000E 1Y 000 a0

BA Rl ol FUTLRE 0606 3 a2 1 ME00

PR BLSGSCHATE LTLAT ROATH i ¥ 15200

Pt PuSGo: fUTUAE ORLOG D) 2 ]

FR  EUSOOAT ILTURE DHE2S i L 00

08 LONG AT FOTURE JROLY S 3 TEIS

S0 LS PN AT MO FUTLAE Y 0623 230 15 2 A2

AL AR TR BORD PUTLE 150600 25000 143 13636

DA DA R B0 TUTIAE 1 ma #0056

USD LG LATRA LDNG DN CNTIFUTLAE 110620 S £ I5ET

USD L L0 BORD LT 110630 0w L k]

usD LS NOYR TREATLURY ROOT FUTLRS 770620 b 00 137 085N

Fad AP CORTRNAENT T RO 06T FUTLAE 1108 20 .00 - TS

[Fo) L5 S TREASLEY ROGT FUTLSE 20004 2 "0 horie L)

= AN 1OV RO NUTLRE 2106 30 2700 A5 HET

Tetnl Financial Futunes om keeads 28 247.20
Total Derivative instruments Exted on an oHicial stod exdhangs 18 RAT.20 02
Derivative instruments not listed on an officlal stock exchange and not traded on another regulated market
Swwnps and Torward Swags an | FaTEs
BN DESNSTRETT RATE SR o 1 1 100N 10 2101 0 34508 B (LI RE] LT
L1 LERASTRIST AATE Tanr iC AURAE 202181 00
e STRST AT aarive | Srasos Jo-nh02 80 4 000 HE0 00 P Aaae e
LERNTTREET AT SRR ANC EVNH 30108030
LCHRETAPAT RATE SRR I 00000 300708 ) 145 000 0 0 07 Ea 5D 1)
LEHUNTTREST RATE SRR RIC SR 2087 2030
LE-UNTEREST AATE SWAP PAY | PR00% J8-38 1009 00000000 1024 17551 0E?
LERNTRPAT AATE SR REC PR 20301009
LEHUNTTREST RATE SWALP BAY | SA0 12400 09 < D0 00K 1133 0635 [TH
LEHUNTTREST AT SR RIC BUFA 2424 0939
TTNTEARST SATE VAR A0 1 PG00 100 0 3% 55 0000000 5t BREIE L
CITENTTATAT SATT AR SR CRARNT 10704 10
LERASTTERET AT TR Iy ) TERS0% 251700 & D00 DO by anF
LCHANTTREST MATT TR ROC (AR 22,9780 3]
PAUDTANTERS T AT SIAR PRY I 1ER00% 17-7% 4 3755 Q00 OG0 127 44420 g
D ANITE RIS ST WA T IO I
LS TRRTST RATE T v 3 TOR00% 231000 30 <21 G D00 ARy [11:1]
LERANTIRTST RATE iR DT CHANET 13100150
LERURTTREST AT Ak iy 2 10008 B30 G001 00000000 FIRCTH o0a
LETERIT AATT ARR AT U 3 5080 28
LERANTTRTST AATE AR ¥ 1 WRi00N 23180023 20 (060 S TP ann
LCPUNTINLST RATE SRR RIC 30 23 10,0078
LEPMNTEREST RATE SR i 3, 10401% 13180353 ¥ B0 00000 T2 08
LCHMNTEREST SATE SWAP T AOY SO (0N 23 10,0053
LCHANTTREST RATE SR S 100500% 33.21.0038 <75 003 D00 0 LR ool
LCFMNTTREST RATE TP REC NGRS 23.0 1 031
LCHNTEAEST RATE SR i 6, B300% J3.21 0009 17 SOE00000 u LT
LCHNTEAEST AT SR REC 0N MABCA 723.21 0029
LCRMNTTAEST AATE SR I 0.71500% T3-2100.30 127 500 000,00 551 oo
LENSTREST AATE TR REC OV MBCA 2005 00 20
DA AN TN AATT TINAR MY CNIA00T J0-10 06 7% 50 00 D000 0Ty oo
FLADACAMNATERS T AT TWAR BT 2 35007 10 1000625
CLETNTERG T REST Al Y M 18- 260008 1.7 000 00000 141 WA a1z
CAREANTEREET AT S RIC L0000 18- 406 24
CRETERE T RAST TahF Y WE0 18- 17 07 34 T 0 G Tl e
CAEANTIAEST RAET Al M X300, (80200 0
LC-MNETAEST IATE SRR I TR, 1 17,0626 4815 00 B 414 36131 o%
LEEMNTIREST RATE SR DT 1 13000% 21320626
LE-MNTIAEST IATE Sl B BAL 31100626 2 0 000 00 1 1AL i
LEHMNTEAEST RATE SRR AEC 155000 1. 100826
LCHUNTEREST RATE SRR WY BAK 211740920 N i 00 DO 543 T TS 055
LCHNTTATST AATE SWAP RIC J A3 21170006
CAEANTERE 7 RATT TuAR PY WG It - 20 06 30 Al 000 (00 ) 1S Q1%

CAMEENTEREST RATT AR FITC 750000 20.22.09.3¢
LIS (L Bond Fund = ELR Floxible
Annual repart and audited financial statement as of 31 Maech 2023
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Cestripiion s ity Valua tion i EUR ma%
Mg iral Unrealized gain ol e
[hown]) on Furture? ELie
Forwsed
Exchange Contracti!
Sarap (Mote 1)
MEM CABANTERITT RAST Sk bl G T 04 1024 0 006 60000 g 4l
MO CREANTIRISY RATT SR REC T 4a0000 21 004
LT a5 CrabanTin £ AT Seiade ity wit 2o o0 i (i B EFE-LE ] &1d
MEM CLIBATIRDTRSTE Sk BIC 7okl 21 FR0L
BAR LORUNTTREIT RATE Dh i SLTAR 320601 3 000 000,00 i AN i
TAE  CCMNTTAPIT RATE Sl RIC TH7000% 110660 30
WUF LCHANTTRETT RATE SRR B SR 11510557 § 153 005 05000 583 IRAT a4T
WUF  CHANTTRITT AATT TR REC AAJO00 23178137
WA PRSANATERTT RATE TWAR R BACACD 112500 M 11 (30 006 06 0 TOE PR a3F
A PUDAGANTERRTT RATE SWAR REC 2 00000% 23 2501
WD LC-ANTIRIST RATE TR B JLIER 13391137 2500 000,00 B anz
W LCRANTTRERTT ALATE SRS AR 4 A0S0 13-19.11,3T
MO CMBANTIRRT RATE SR B A 2280, 13 7 53 600 05000 5 T ant
MY CMEANTERST RATT SR RNC LS00 350010 57
TAL LERENTTEST ATE TAAR BN TLEAR 3315 158 - 3K O 000 £ vl . W [:1.1]
LA LERSTTREST AATT TR IS S21100% 331531512
KD LEANTTRIT RATE D iy 1L 31701207 4 008 00,00 MM .0
KED  LESuNTTRIST RATE Daal RIC 448000 311001231
KR LESMNSIAPST ATE Sal e TWPRL 1. 11 4 08 0 50 Rt .2
WIS LCRMNSIRRT AATE SRR REC AT 3101237
B BACROAN TIANEAGTERIT IATE SR b BT 20000 38 - 006 06 00 £ e aid
BR BACRGAN TTAMEANTERIST AT SWARRIC 1140000% 236301 25
B CTATIREST RATE Ds B S Fhake 2% 20 006 050,00 5 A [T
B CTWATIREST RATE Dkt BEC 13E1S00% 120000 15
KEr LCHMNTTRRST AATE TREP B 3LIFRA 131160 18 1 T 00000 THLIS ao
K UCHNTIREST AATE AP RIC 4 565004 7311 D138
B CAESMTEREST RATE SR Ry BIT 13460 04 I 9 00 .00 FIEET ol
B CUESMTEREST RATE FWARREC 00 M000% 7340009 1§
FUR  LCRNTIRIST AATE TP PAY GLIPE 713080 M 100 B0 00 e anr
FUR  LCWNTTRIST MATE WP REC 1 $5600% T 1100028
= CMERSTIREET MRST TavAR Bay BT 30482 00 3% -3X3 000 D00 B (1]
B CUEANTERSTRETE SiAR RIC 1 EN000 2140007 2
TUR  LOWNTTRIST WATE ol i AN 20000030 -3 000 BR0.00 MM (]
BA  LCWANTOREST AATE TaAR AR 145N 23100038
Todal Swaps and forsward swaps om iMensst abe 1 376 30053 147
Crehit default vwaps®
IS VAR CRIENT SDMALT T B 3 000 008 14 £ 208 D00 2T LT
S BOATURCTY CRENT DETALKT AR REC OO0 182005 1 3 200 000,00 & 430 a7
Total Cradit defautt swagn 106 $2898 09
Teaal Daestvative invtruments nat listed on an afficsl Mock exchange and not traded on ardther
regulsted mariket 1 30 6T1.55 1.08
Total Dasivative invirumants 142 42435 1.06
Forward Foreign Exchange contracts
Amaunt oA mount date
o 127 00 005 0T o 10 B34 Faet ] oo
U= TR AL AL LR 11 050 D0 -5 L0ad 1 ]
v 445600000 w i B B T i
o 7 0T B 000 [T ® o045, 6 L TEA T ann
s Jn s e 22000000 AL L]
cor 2 8008 9% OED0 o Frtr) FLT ang
L8 arsendm € 30 506 06005 -BaIE IS a3
% 141 ¥38 00800 a0 s 0Ny 8 L
[} 1828081 88 e 13 058 DE0.00 TTEMENE aar
. a4 e 7900000 25412 i
Al 4 145 000,00 [T (P ATIET oy
can 000 E 207t 113547 a0
R 15 R o 9 00 0080 Tore o
A 100 364 45 =] A A5 000 0 £ Gt oo
T 16 058 000,00 o a5 212815 ang
Eut M3 60 1 448 000.00 14 10843 oot
R S HISNIE L 4 705 00000 LN o0
A HOAY A e 7 006 00600 TaA oo
na 10 K23 647,10 I S 000,00 163 1anan o
Loy b T o0 pho0d U 20 o WA o
Y 404 YIRS (e % 55 HE0.00 #50 SAR 1T ol
LAY 2100 QO O Lo} A G A YRS oo
[ 153 o843 Lrii 1 03 Do 1. a0d 08 o
s B 00 ) 458 08 Ataei ot
= 48 BE 0 i 0004 09000 AL abi
= 1 148 a0 L] | 5L YRR AY ank
e LERTE R 1M, A #8886 abl
i 5500000 can 237 M. 14 41452 i
3 E3AN i 000000 a4 Bk
Fut Sa5tal 9 il 500000 14 347 o
[ FLETEE 8D F T | BETES o
usa TH00000 o 259 172 90000 458477 ant
= awmin can Waboena Sansn ool
usn 12656415 oo A5 00000 | R TA o
= HE S0 A 20 528 000,00 95 L
LT, T O 03 LAD bl A LY ] (1]
KD B0 00 00 s (L TET IR 7 1980 anl
=5 ¥ [l £ O full L PRl {LF3E LH] an
e 1 ¥ 00000 T 1 ATANE ST and
| -3 947 (00 O [1.5] LR B L ol LR H ] £ b o
iy 24000000 (7 £23 24308 43000 T00AA 17 a6d
e 4 00 ) Er FIFTFE L. e TLAT At
* Porite A P dublinl & "Rk, Repive foret The abfund & * e
LS {Luix} Bond Fund = ELR Flewible
Annual report and audited financial statement a5 of 31 March 2023
&2 The fiastes aee am inbegral part of the financeal starements.
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Degcrition Cramsting Waluaton in EUR HE%
Moainal U akiped gain of nea
Dios) on Fulurs! mEetE

Forward

Exchangs Contracti!

Swaps [Mate 1)

Forward Foreign Exchange contracts (Continued)

‘Coarpaiey e el Wi prchlesil/Co b Sl riousn S0k Nt/ Hite
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Description Quastity! Waluxika in LISD A%
Nominal Unalized gain of net
Do) on Futures! Et
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Swap Mot 1)
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TH 10 3 O w40 LS 6 =31ATY 08 ar
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* dgrwwrty U L o) fond Fong = Tull Oycle Awan Bong (LTS
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Statement of Investments in Securities and other Met Assets as of 31 March 2023
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Mosing Ui pid ain ol ne
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Exthangs Coa i
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Transferable securities and money market instruments listed en an official stock exchange
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B PR RSmASTRUCTURE AS BEGS FAOR0S% 13- M007.00 2 300 00000 B e a7
o FALADCEA 55005 1 T5000% JO-15 0620 PERE-ST e T A 00 (.1
B FAURSCWA NG TS0 11156057 1 0 i 00 PR T L F ]
But P RACTOR CRESS COMLE TSN 1901 i I A s 0000 & 1M AN ass
Pult R0 RATTOR CREDS COALE JIM00% 18351125 1 670 D000 A
Fult CRRATUCTL LO i DO0 1 LAARG-S A TS0 S0-01.11.3% I [T T s
BUA  AUOLS ECRER SRR A RPOS BTS20 1S 1008 5 208 0000 axe
Put T ALRETPE, LGt ABEUNG LA KRS A B 1S 11 4 0000000 3 AL L1
EUR  OAIETADEH ARNGS A TS000% 0RO O 02 L]
BUt D VIR TUMES AR BEG§ (P BTSN B 15,0507 2 S5 00 3 1E5 5.5 o
B A o ARG B 00 250 EEIET.- . 430 e L5
EUA oA LI LARLAS. S SRRSO 25 1Y i 3 e 3 T RO L5
B OSSN0 FRACE § PLCRIG.S 175000% 25 150728 T 2 & 245 30000 L LT]
EUt INTL COMSDUSUCTD ARUAES G 30G-5 3 750004 20 150025 * S G o 0 00 a1z
PR TR AR RG-S D00000% 19150 | A O 11 an
A P N -GS 2 P00 195,04 Al T DO o 100 10785 .51
B WA MNCREGS LATSOON B0 YE060 0 O 295 a5 o
i) SAGULA LN T ALTORATTAT PUC-355-5 6D S00% 56151136 0 R ER000 oo
3 SALLUAR LD SOV ALTONCTTRT PLC-REG-E AT 300% 7151104 & 00 M L a5
<L LAbCRATORE [ Shoals - Rio-4 S00000% 7100 68 5 B 78 G0l bt TR A1)
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BN BLACKSTONT MOMNTY BARTUIN FURREG S L20000% 1B JLOT IS 1808 OG0 [EL T an
Bt BLACKTTOMT MOBAT BARTGER PR ARG S intons, 1h 150004 LT TN WAL o
FUR  CASTELLUMA LG8 FRUNCE HOUDN BEG.E 1 00000% 23 248325 1 87 b 00 10 A als
Bl CELLNEN FRGANE OO SA MIGS 25000 211504 9 206 D0 0. 11 MRS alg
B CELMEXPRANCT OO0 SAREG.S 1 00000% 115001 £ 508 H20.00 &80 LAY o
FUR  CEILMTS PRANCE OO SABGS 7.15000% 17120406 R 106 000,00 7 G A5 A L
Tl CRPRCRITY GALR SARIG S 2.75000% 20 170804 5§ 000000 EAE LR o
FUT  DEUTSCHE LUFTHANSA AG BTG5 3 TIG00% T1 1102 14 © 108 a000 | TR o
FUR  DEUTSOMT LUFTHANSA AG 305 1 50000% - WP 19 3 B8 0000 1837260 [+
ne DEUTSCME |UTTRANSA, AL BCG-5 7 APS00 J'1- 160537 [ Bl=liecle ] 7 3000 (1]
B FASTONITSANRADENADGS 1.17500% 12001 37 1 08 B0 ) MEIG aor
B FASTOAITS AR RALDON ARG 135000 30,1801 26 1 479 00000 § 044 617 50 o
PR PLASTALTTURE VELESS ALk i IS 1 ACES00m 200001002 2790 000,00 AT EE T oz
na LipatRTRE Frdubd R AR RS RS R R ] 2 P60 00 22y axr
FUA ATEA OO A S TS0 (R0 4 74000000 A0 Araay o
PR aTimdal B OF CAFRCT SANPG ] RISN0N 11521107 1 13500000 1188 Ll o
FUR TR PODANGROUR BV RG-S 3 IS000% Do TR IT ERT o FLIFE T o
Bl RENGALRT SARDG.SD TS0 200 LAE £ 1O .00 19970 12500 8
BN RENALKT SAREG.S 2 500000 27 810408 00 D0 00 HE2 05800 [T
Bl BENGALNT GARIG 12 00000 11 83 0027 1 108 D000 1707 W35 a4
B ROLSROCE PUCREGS b A0 180005 ¥ 70 D00 | 806 THA00 oy
FUR  SAMBUALT T SACHACLAGET | NOADDY REG 5 | 52 500% | S04 0556 3 100000 FEL aat
R SHAFTLELAG G 1T A1, 1000 5 708 020,00 50 0 1A LT
TUL  TRUECOARISALA FAUANGT A 7 75000 0140110 * 747 02000 1 R0 ol
B TRUECOMSALA SRA TGS L0000 17 19U 31 1750600000 1471 7000 X
BB TRUOMRTALA SRASTGS LI7500% 1762, 10.07 43000000 1370 BT L]
B CTRLECOM ALK SRARIGH 1 PI00 102000 36 7030 000.00 asr
fua TELETEN FSALLA, SRAMI AR T 1 AL S00 2T N0 1 00 000 00 [k
B SO BARDGS LITI00N 2320000 1 006 600,00 an
Bt IR AR aRCT OO IRDG-Y 1 00000% T 190120 e ax
PUR 7 EANCE G LTI 1001 00 7 08 055,00 [
BN P RANCE MR 27000 1110000 50000000 o
PUR 7 AT N TGS 2 000N 2t R 1 308 050,00 a1
PR T ERANCE i G4 5 000 1R800 200 0 ond
ot FLK T
G
GE ORD MACTON CRENT COLLE 2GRN 101 406 24 LT T FE R A
Totd GBF 2 2eT o
Tednl Madium term notes, fized ate 124 B 10786 1087
UES5 L) Bond Fund = Eusm High ield (EUR)}
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pan of the financal statements 7
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Descripiion [ TEEET Waluaton i EUR Ha%
Moainal g akiped gain of nea
Dios) on Furlure! mEetE
Forward
Eahange Coatracthi
Swapi (Mote 1}
Peteciuam term notes, Soating rate
n
EUE AUPHA AN TANEGS T S00NARN 12 1ADATT 1 6 o 6 FLcETET o
FUl B e SRA RG-S fONKPRAMA 1227 09 18 2 15 0,00 EE TR o
FUR  Maiers oA ShA BAO-S S08 N 250WA0M 301401 3001 3 18% po0.00 1957 00878 a7
FUR  BAOO CORATRCIAL RORTUGLES T 856 5009 22,05 000 % 300 00000 LELEY ot
B BANGO COMERCIAL PORTUGUES SA S8 B 750AmA 1105 0530 1900 D000, 1 3 DR ol
Bl BANDO COMERCIL PORTUGURS AFG-EU8 TETHAGAME 55.07.00.30 608 00000, 1967 200 a7
FUR AN OF RRELAND GROLS PUC-RFG 5 SUB G TROMAAR 72610203 1105 00000 1125 0815 a1
FUR  BARCLAYS BAN PC-5,8 4.7 500 FUBHCR. T1B7 05 7 12800000  fuld TR0 o
Bl COMAERIBANG MG ANGS SU8 4 DODWARE 2005, 1738 3 00 090,00, LT T aI3
FI CREDT AGRCOLE SASUA-2G5 TASMANA 1o 1 300 000,00 3108 FA000 oA
FUt  CREOT SLNSTE LONDE REG-S IM FURBON. 10009 3101 08.31 151900000 2860 TaR G o
(57,8 DEUTRCHT PRANDSTETANS AG-REG- 5500 J ETT AR 17280657 B PO D 00 LD QOG0T (. % F]
A EO¥F - MATRCAAS O PORT S8 BF G- 5508 FE0IFRAMA 7021 MA AN 2 20000000 2 2 00000 -3
Fua BufcTme Y Of Faasc | Ta-Rfg-5-tus £ O00myed 18 R & 100 00 o4 TEARS (=¥ 1
P NI SRR U G TR 13 2000 000,00 7090 06000 ams
Ful T BA RANC A 5P S APE A 17-20.000 28 115 0 0 SRCE AL T] (.3 ]
FUE AR B 0BG 5 A AR 33 300 37 4 563 000)00 439 0008 oxr
Pkt R GACOR Tl RC MG S 0 SN 105004 2 5 s pac.00: Fre a48
B SOCETE GENEAALE TAS0B REO-S TETS AN 1Y et 7708 D000 2451 THNGE ot
Pl UMWCREDT SP REG§ S ASIAARA 22.15.71.07 4 2490000 4 300 16745 o7
FUM  LACREDNT 49 KOG 4SU8 LABPRAMA T ME EE T 1 RS ETE00 o
ot FLM 8 T 11 a8
=
GBF LAY B GROLP P COCD BSEKRARA 1) 100000 AT W [T
Tend GEP 1687 WA [1TR
Total Medium term notes, flaating rate 4 G BALAT 558
Eceuh, fixed rate
e
FUE B ACOQUSITONS LTD-REGHS T.5580% 17150037 37700000 1185 R0 I
B ARV TieE TALAN SMORATEN G5 4 BTS00 1100 L0206 7 10000000 6 1Al o5
FUR  AOTE PUANMCAG SAREG-S 2 PS000% 20150035 ¥ 0 D000 6 LA i
FUR AT PG SA-REG-S 100000 20 0128 45 00000 5177 9076 LT
B ATCE PANCT-BEGS BTN 18150500 10 000,00 5 1 L0 o
=1 8 AT FAANCT-BEG.5 7. 50000% 18- 15.00.1%5 § O 00000 9 0003 o
BA CARSLARMIG 1PN Jrol0si 23900000 AR [T
PR CAMARY VMARF GRCLR FOSST 00 RERPG-S T TI00M 1107 DA 123800000 FE Y o
it CARNAAL CORPANGS 10013500% 1001 0030 700 00000 LR R
[T CARNAAL OOaRRR-S T2 00% 3001 0030 R =] el ] TR ARG a1r
PUR  CRSTOR e R 0000 T34 00 1 18 000,00 1940 S0 o
P CPLANES S ROLOES (UC 3 1T900% 180100 2T 1P B TAM A5 o
Bl CHPMCLS COMHE 4 00000 1 81 1IAD6 3 500 050 0 IR o8
Bt CHRAR-ARR ANEGEMTTEL GLBH G5 L TS 150 08 3625 00000 1363 86850 o
PUR  CHOARE S DA RIS 1 00000 1031 05 18 1083000 2504 08130 o
Bt DO A PO SARLAEGS 5 0000% H-00 04 18 158 050,00 450 2A ox
BUR GRS FIANCT STTRATONAL SARL BEGS [ NPE0N J0:30.H 1 T TP DI0.00 ST TP a6
DUt CITYOON TREARLAY BREGS 1.3 5000% 16000606 ! 50 D00 [EEE oor
R COMTOUMGIDRAL FOVTA HOLDSN SA-RIG -5 2. 750007 2001 00 26 2 B3 02000 24T JARET oz
Tl DRAKINCD RCARGS 200300% J001 1175 1 15000000 25 G200 LB
Bt DUFRY ONE INGAEGS MITHOON 71150408 T 005 000,00 ATH TR oE
T CPRRASTRUCTUAT ASREGE | TR00% 1RI6. 0404 030 D000 IS o
FUt  EPORATTRUCTUAS AT M52 DNI00% TH0R 1000 7 1900000 RLEER ] o
ful FRSTCHETS AN RADI-306-5 187500% 1T 00025 BN 0000 LT LR [ 58]
PUR FASTETE AR RALDI ARG 1 ATS0P 1200 36 4198 000,00 T A o
PR ARG 4P ARG 714000 HL0i 1 ¥ o0 2903 15212 o35
fun PO SATOR CALDKT CONLE SB0T0M 1R 00LDAIT & 090 000U Ao 000 ar
BUR L BiROC 0 Sa ABGS A1 S900% 11101136 11 a8 0000 EEHET ]
B GRS LA NIG-S RI00T TR010%3T 59 000,00 4B 225 o
B GRUENTNTHAL G BEG.S .11500% 1110008 4 0 D00, 162 20000 [
FUR GROAD ANTONN SALTA SABEG S 1500000 1130040 7 560 02000 5845 ML) o
FUR  GRLADANTCRLN BALSA ARG § TPS00% 00005 50 00000 T 51 oar
FU  HERETADDY ARG S A FTI00N FLOGOLIT 208 DO 1608 (R0 ot
FUA 0 VIR TUNGS GRS RS () 175000 15,0006 4 730 00000 4 AT S2ERE 0¥
FUR  EOD QLT FROAMCE 7 UCRIG-S 2.50000% 1915106 ¥ 5 D000 (T a1
P TR MRGA AN DO NE TR G5 1 7000 1100 0077 ! B0 000,00 1T RO0 o1
FUlL TR CSTITIA ARG 500 1 IRETI 2625 000,00 [EL ek wr
A AL MRATC Ol R ALS TAARGS 10000000 3 0-006. 0 20 ¥ S DO TS T s
PUR  WAPLA HOUDING SAS REGS LI7S00% 19151006 542 000,00 ANM TR o
Pl LAGARDORS SCASFCS 1 TS000% 31071037 300 050,00 008 W0 a5
ful L0 0.2 SARL BTG-S [ 7 7R000°% 19-02.10.2% 5 69 7LD AL A 2]
PUL (O STLPCOA OMEC0 LA RIS 4 0000M J0-18.00.57 7 990 00000 7304 10650 ata
FUN LOmcAMSLALEEG-E 3 TAO00N 161401 39 1 218 Do0.00 T ate
FU  LECAM A NFG-S S00000% TT.15.0018 4 689 Bt 238 e o
FUL  RAACOUN SR 0T A 12500% 110101 108 7 984 0o0.00 15 0 o
PR A e AR MG T00000% 019 04 34 14915 000,08 14 ol T8 84 14
FUR NPT ORRATMG RAATRIRTH [RTa CORF 3 XIS0% 11146035 1 Tal nO0.00 1 #41086.83 aid
Bl WODA MOADOE G REG.S 725000 14 B0RIS 13 497 000,00 #43 TaE 3 [T
B PR OLDMNG AEGS3 S0000% 110007 18 £ 515 00000 EEET TR o
FUR FRATS FuURDST SARTG-5 6 50000% 536,80 75 17 775 000,00 1280 1ALTE K17
FUll LI GROUS HOLDMG 0. AL ATG.S & TS000% 1. 18.06.26 o (55 000,00 365 4575 ox
Bl PCAAD GAOLST SASREG-5 LETSO0N 7101 07.06 215000000 1 7 02 a1r
Pt PAMACIT BOO0RCEEGS 5.50000% J0-15.00.5 4 T80 02000 ETE TN Lg
{173 BT PNARCT SARL-APG-5 460 500 2006001 06 & S0 D00 O o000 0 o5
A POTCRAD SRR RS 6. TRO0O0 18-0001 7S ¥ A0 D00 O VRN ORI L
fua SaCmAA, i DO RG-S BP0 1508 M FRe ]l S ) [ ¥4
P S DOGLOMITNT MRANCT SC5-R0G-5 § 50000% 71- 100736 400 000,00 3600000 au?
fua SOFTRAN AR CONPADG-S 5. 25000%. 1 5- 0T 37 1 IS 00 O R+ TN auar
FUE SUbBabl B0 HOGDC0 8 EALANG £ 5. 75000% 1610, 1038 12 %1% 000,00 18 000 [
Pult  UAIEN S50 PERGS (R SO0 T5-1511 28 7 L0000 T o
U85 (Luxd Bond Fund = Eurn High Yield (EUR)
Annual repart and audited financial statement a5 of 31 March 2023
T8 The fistes aee an inbegral part of the financeal starements.
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Desuiption sty Waluaton in EUR Ha%
Moainal g akiped gain of nea
Do) on Furturms! et
Forward
Eachange Coatractit
Swapi (Mote 1)
PR LT B BVECHS R STOR SO 20 151128 545 HE0.00 T4 AR 1Y .1
Pt SURDROR ST STTIRASORA M0 S 000N 11100438 7 i D300 7147 43400 Bk
PR CTERPOS FeckE GROURE (LA REG 7 50000 D050, 1608 1 18 A0, 136 SHE 00 am
B TR bk FoAkC B 4 3 TR0 14- 110056 # 244 HE0.00. 514 LM ata
FUR USIDD ORGP MVADD.S £ OO000% 301011 30 1 58 D200 JEMSHL a5
Bt \iOURRC SARDG-S B 5O0M0M% H X005 M 1 458 080,00 4] TR ok
B VIRRSUAT LB ARG BTN 10150706 4 0a3 2000 ER T 0x
FUR  VEATICAL MADCO G REGS 4 NTRIO% HM15 0717 3 53 000,00 3 M 050G 010
BUE VNGO P § BV ARG S 1LATS0 20150106 | 538 00000 1 166 AR50 atl
FUt TG0 BRATG S JATSI0N 1955000 4 34508000 1550500 o3
Bt FOROOUAN BI0O0 SA- MG 5 BTIONS T1-21 1008 BT 2343 Ml 03 a1
Toead IR 156 &4 TIRET Fil ]
3
GEF LI ACQUSTON OO ADCAG-S £ 50000% 11160726 o S5 00000 Al TR aat
2] NI AT, TR O AR 2005 6 T 00% 110N D TR T N0 | R @i
08 G BDCO OG-S 500000 19-01.07. 0 3 700000 ER LI oI
(= CRLAY P 0 CSD-AlG-§ SUrRI00 1R 00T P GO0 O LS AR (=
GBF CARFUNKTLLE HUDO0 1 TAARGS 7. 75000% J001 1135 f E5000.00 108 001 91 L]
(= IO P PTG S T SO0, 0 1 540 O LR rplincle ) 1S 00N ara
GBF MEOLh ANCO RUC-RIG-§ 4 358000 TT15 00T 1459 000.00 w04 Tam0n an
GEF SO FCO PG TGS A0000M 1151107 7 004 HO0.00 508 A asr
OBF  TIONDGATE U O PR30 MEAPGS 8 15000% 30.3107.39 1 638 HA0.00. 1844 29271 a1
GEF Ry RO UGG RLCTHE RG-S £90000% 1100083 ¥ 58 00000 5 160800 54 a4
GEF A A VINDOR FRANCMG RG-S LETSO0 30156038 1565 BOG.00 114 24810 a
tord GEP 54718 21050 267
£
S5 TRUBCGM FALA CARTAL A 00000% OF- K300 1 4 %83 BO0.00 PR T o
Torsd USD 4418 W43 o
Total Bonds, fxed rate 67 513 021.45% 1.0
Benuthy, finating rate
e
FUR B ACOUSTONS LTIRAEG.S T FLASROR . S5089 22150728 2 830 000,00 A0 ATS00 az
B ACCOM AIEGS 5.4 ITT%ARR 190em W P a8
EUR BN PO SAALREG S LB AL TS0NGAO 15011028 4 143 000,00 FRER L o
FUt BN OF CREDNTO SOOAL FEG§ AIIRARMY 1221 0506 5 700 00000 1 7 AAD 00 050
Rt RANOL DE SARADDIL TAAEG5AUR SO00WSAR T1-FRP 2200 000.00 1EM IR0 a1l
na BASOT TANTANCHR 83705 Tl d TRTWNNAR 20 299 00 Q00 OO N 100 B00 AT am
[:1.3 BT AG G5 R LT RANE TR0 TR i 300 00000 79 M500 o
Ful BT A0S S 1 TR0 101,07 T B P00 0000 1 7 Bl 83 (-5 |
FUR  CASTON ARG AN ELABIBOR 430500 3019 0009 2 12800000 7078 48671 am
s CF 0Ty CAOLS SAANG-S B A AT VAR 610 4 T 00000 am
Pl e Dl RADEN WUTKTTE MIRIRG R  1 AP 0N 1. 300 2708 000,00 am
BUR Pl SRAADG S LA B 4 T 000 [
BN DN GO TR G AR TR B SR 111 0T B D000 Gkd
B PRITADEN BOIAD AR ALG S SR AT ENVAR 1 M 1 00 D00 a1
FUR (UARARTCH CHENACALY TR DS T [URBOR (AN0RF 13000020 18 03000 s
BUR  mAA HOUSNG S5 0G4 T KRG SI0N 21 LR P £ 25000, Bt
FUR LEASERAN CORPORATOIN Ny AIG 5 500 TITSSAAR 1 5 432 D200 LY
FUll LBERTY MUTUAL (RO AC G5 U8 1T ERARE THI0O5.5% 1 450 000,00 o
FUE  WORAD BN BAREGSS GEIPRAMA TE I FORID 7 08 20,00 LT
pa BRSNS AR - BEG W FLSCRE - TT  VG  T0 0 100 D00 00 (=93] |
BUR  TRUEFOWACA FUADST B REG 55U LATSRAMA 1a-RP 5 600 00000 045
(5L} TOLETDAGT A EURDPT B BTG5 5l J TTH %A 19-m9 & 00 00000 s
FUl LAEALROOMMCO BG5S SU L1 TN 1 1400 000,00 0%
i LASTOGROUS UG5 A DURS0R 48T 589 27.00.00 79 3 00 000 O [ )
PUN . VEDANOAT GACURIRC ARG T 5L 4 T00MARE 1801 10 1 s Do0G0 oo
okl FLW 18
Toaal Bonds, Moating rate .08
Coevartible baoeds, hﬂiﬂ rate
e
Pk B0 RO VICATA ARGINT RG-S S8 LT T8 4 200 000,00 FRT P a4l
Pl B OOF ATLAN (IRCLR O RGO T SO0 0. M £ 0 A0 L a17
PUR  Easn OF RFLAN (GACHU U0 BEG S SUM 000 £.0009NAK 20 M 1 780 000,00 ETE T axm
Tonad FLK it iUl Qi
Total Convertible bonds, floating rate 00 5% B19.00 3,90
Total Tranaderable securities and money market inaframents listed on en officisl
Bock eochange 1084 158 TRLOZ ok
Transferable securities and money market instruments traded on another regulated market
Feteciam tarm notes, faating rate
£
USD . INTESA SANGRAD]D S 1AEA S T TR 150 1 S a0 EEC T 10 aiz
1 363 S5006 am
Total Medium term notes. floating rate T 363 BT 06 312
Total Tranaderables ascurities and money market | tracked cn ancth
regulated markst 1 363 RST.06 5}
UES5 {Lux) Bond Fund = Eusm High Yield (EUR)
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pan of the financal statements i}
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Descrition Chameting! Waluafon in EUR HE%
Mol U aliped gain of neq
Do) on Furtures! e

Forward

Exchange Contracti!

Swap [Mate 1)

UCITS/Other LCIs in accordance with Article 41 {1} e) of the amended Luxembourg law of 17 December 2010
Invvmstenanit funds, open end

;" LS D) SELECT RACHE Y MASET MR TUR 5 Dn5T S 5 O 0 O oy
Tecl ielardd B G R L1
Total ivessment funds, open snd § 97 500,00 053
Tetal UCITS/ther LICK in atcordance with Artics 41 (1) #) of the amended Lussmbourg bow of 17 Gecember 3010 § 978 500.00 082
Testal ifvaiements B dedirited 1 091 B0 14798 &5.08

Derivative instruments

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Coeslit ettt ivvapi”
na CTATTRE FUB0RT I8 VT 4 Y 3 00000 20201237 0 000 000 SFEETR] o
nA CITHAL GO0 S RITAT [RFALLT Wl 1 RO0000" J1-70.17.36 3 00 00 IR [T+
i CITRAGECN SRITAT DIFALLT Sae A1C 50000 21-70.17.36 1 006 D000 ME T oo
fu CAPMTIRMESONAL GAME STOHSOUOG CREDNT DEPALLT PAR I .00000% 27 70,0677 3 00 00000 05 o
ful B ST LR 100 V0 CO0¥ R 0000 32 30,1037 0 000 0000 1R S T
Eud FOMCARSNTED CROUS Iy CRED DEFALLT Sak REC 4 00000 325001 007 A S0 (0000 147191 2oy
E FURCAMANTED GROUS I ORNDT DEPALET SeaP REC 5.00000% J2-D0 1S 5 O (e M TR 3]
Hllmiﬁlﬂlﬂ 629 34016 305
Totnl Dertvative invtruments not listed on en officlsl siock sxchange and not traded on anoiher
reguisted markat 429 pea. 1 205
Total Dertvative inatrumentsy A0 pa0 18 005
Forward Foreign Exchange contracts

' mouni sl maounit date
O PR AR L] 5 A5 USE A4 Lt 1]
Al 55 25 40000 LiF ] 5 G55 5511 37 RARAD L]
= E3 5T 0000 L] 5 BdB&SE M T L [0
Fut T AT AN o A R 00000 - ERC ann
L LD ] D000 [ A O3 BELOG 17 R ans
Ty LERAR T =l r) L] o D 303t 15 TA559 ant
i i} AT 00000 L] 25 AR 075 T9 EATR ant
o 907 B0 s 14 e, ARSI oo
= W IR0 s ETETTR Y A B TALAS LT
[T e 153 & o i 85 (1 e 1]
(=) A1 1 60000 [ ] 053 A1 2 5810078 L]
[T FLIEIENE) s 2% 2000 4 LT o0
T} LIEE LS [+ M5 80000 1 %a5 14 1.,
ey o 510 B0 00 LT A AR 86 -] 1]
Euk S B A% ERER- ol FRL T H] i
Eu 4 L O T Pt 4 40 30000 114 Ta8 80 L1
EuR Hrrn! AL TER 0000 T am
A ke e B (€] 3g 20000 LE T A
113 47 AR [ 36 000 FREES ] a1
Fud S5 807 Agl LERRS Hle ] 919519 am
153 Y5 TR1E Lad B3 0 000 15 L]
iR 140 a2 70 ] Tl G0 EET Y ] 1]
tim 2T £ 3 3000 i 1]
R 164 511 0 ERpi 2 0000 1407 1]
2 Qe (00 O L] AT R LT prt anor
fim 2 s 2 098 000 A ang
FiAa Fi R [= fralia et OFr 8L 1]
Fud fo A FRE Lo ] 421 700Ul R | 1]
Uk 285 48Ty i ] B85 D00 0 107 1]
fiA R R LT 5.5} 1 08 X000 WA ant
L Ll ke [4.1]] 1304 30000 Ll S 1]
EA &5 2 L Lilunnle ] 3 1 1]
(Fs24) 4 1 0 0 na 3 EFEF TN Th G At 1]
50 AP 20G ¥ [iE] EEELE 4533 am
g 1R OG0 Lit ] TR R L]
L] LR -Te L] 257 T ¥ 215 1]
EuR 367 A5 [0 3977 0000 Tl 305 0.0
Total Farwaed Faneign Exchangs contracts -5 110 557,94 ]
Cash ot banis, depoaits on db d and depodin and other liquid assers A7 551 DDETE"" 4,94
Band overdeatt and other sharmtems labilities 1 654 47302 323
Orhar savets and llabilitie: W7 4E3 2OLIE 1.5
Testal et gt 1 148 H0 3B5.B0 150,00

* - Boutem nomerat the wbiund & "Reneae, rega
Ak F Mtk JO00, Srh amous e ol

rraral the wbfund o TP
for 1w courtmerarty I Miorgin Aot an asousd of P T 100 000.00

LIS (Lux} Band Fund = Eurn High Yield (EUR)
Annual report and audited financial statement a5 of 31 March 2023

BO The fiastes aee am inbegral part of the financeal starements.
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Statement of Investments in Securities and other Met Assets as of 31 March 2023

Desorigtion Chadstity! Walualios in CHF AN
Mosing Ui pid ain ol ne
Doss] on Fulures’ RS

Faswrard

Exthangs Coatmst

Swaps Mote 1)

Transferable securities and money market instruments listed on an official stock exchange

Motes, fixed rate

AL

A BRATY, FIDERATRVE RIS OF SH00000N. 1584 8907 3 gy T2 05055 [k S
L8 BRAT: NDERATAT A28 C OF "o000ire. J0-01.80 1 25 000 0 35l 7884 "4
Torsl BRE A 533 TREGE 111_
CaD

Can AUSTRA, REPLSLAC D7 AN, 5 TS0 S]] 30 2S00 00000 199 TSN a5
Tt AL 19T TR0 am
nA

1.3 ATCE FRANCE 0 D TR BE S L 0000 1915 08 17 A0 ECE a4
3 MATECE FRANCE-BEG-5 T ETR00% 1808 02 17 0 000, 0 A7 AT 0
183 BACARY CTO-RG-S 0 PHMO0% 100007 10 0 000 00 T 315
R BPCARTAL LUARNTTS IG5 BRI 200k 1T A 225 000U 11100082 [:1:
FA CTLANDET LS St 1E 4 TT00%, 15190706 200 D00 195 06 0% om
i CHEMA, BCRLTS RMPLALE ORG-S L D000 1912111 TG D000 LATRE R 0%
RR T ALRRORA, LONMARDURG DA B00.5 2] S000% 11-70 0600 0 00000 &0 Ja 41
nA D STRCC EMENT AL-T0G-S 1 SO0 TR-1.08.0F 7D 00000 [Tk i ox
FuR R s DAY DO METERL S 4 SO000N, 100404 37 25000000 A e 4
Ful Bl S S G ADO0N 1o I S0 000 A% S a1s
FLR TRTAR B0 BT 0 PTO00N. 110008 14 7 O T4 - 31

Fud Wi T Do Dnss ANREGS 5 MO00% 311800 0 208 o0 UroRFt Y. 1]
Teasd HUW L LTI e ] 1K
(=

o EROASCERT Fldaialiel Rl 4 AT 0w 05 .07 10 oeliacle ] i T (1.}
i i, Pl Pl R0 6 FS6000 b rd b2 o=l it 141 HE &ik
Fooal SEF i3 Shiod aif
&)

1= -] ALSCAR SLanTs Dy G5 MAION TRUTY A M000, 10- 19067 35 00 00 T4 B30a% e
ush AP ] CORRRETGN T 45000 1407 1049 A (G RIEEER L [0.1]
(Fe"] AR, CRDUP el RGO 1 1400 T i R O FOR2TE g
5D ALIGEY A0 5 IR0 100000 3 OO O 097 5 ana
(2o ALY B S FR00E P07 03,37 05 003 O T 5 (44

[T AMIGEY M5 TR0 P30 0360 PES 000 156 a08. 63 aee
[0 ANHELEEA BUSCHDOE RERO0 N TH-01.00 26 55000 O 53 TRET (L]
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S AMEITA, NS TTATES OF 1 A3500% TR 10050 20006050 LIS ata
USH AMEICA, LT TTATES OF 8 1 ALCR LR 1118 0007 2 408 6000 184
Tond U0 A
Tota| Treasury neotes, Toed rats A4.64
Trsaaary notes. floating rate
"
L SR FIOERATAY WORUMLC OF & OOOALSNCA LiNED B0 110890 a0 T o
Tord B 426 aTRaS a0
e
USS AMECA, UATTTT STATES O & PRORACH LIS 15 150048 1 60 .00, 1AM asy
USD SAMETA, AT STATES OF 1 DOCRCR LA 1815004 00 060 A2 061 o
Toud USD 1968 62056 L
HIIMIMMIEW 1 55 50661 I.IE_
Total Tranaferable securities and money sarket insframents listed on en officlsl
winck eacharige 135 575 61646 £1.35
Transferable securities and money market instruments traded on another regulated market
St Rachad Securitie, fixed rate
L)
USD COUTRMATRGER SUB BT 160000 (B 1T0048 008 B0 00 U5 MR KN an
USD P PDRNG LLC A0 LB 00 35 225 00600 1 262 A1 o
USD SOM PROFPRSOMAL AN FROGIANM. LUK 1 K00 1815 D8.4T I8 00000 14025 T aor
Tocal USD w7 131 (]
Tetal Aviet Backed Securition, fiaed rate 40 M .26
disat Boched Securithe, lloating fate
e
= SR FROFTRROMA LA PATGRAL |- 1A VAR YT S0aA0 TG 000G il 071 0
(7.~ ] SO PRCFTTRMMAAL SN PRONAANS- A YRR 1T. 150740 1 D0 0 L1 R ool
Toksl LSO THEILTE
Tetnl Aver Backed Securities, Meating rete 734 931.78 [ ET]
gage Backed Securities, Tued rae
£
(1] IR, MO SRS TOLST 0 L 1 O0FR B0 30T 0 D00 0 7% ey an
1] B AR MORSOAGE TRUST L1 00% 1B TR ioaliele S TR aa
LSS 0L AT CUAGE TRt ) 0% 13:10:00 10 700 000 2 T 1
u CTTGREUS COMR MATGL 70T D050 508 171700 1500 D48 RO G 148 8 64 an?
USD I O PO Y MORTGAGE TRUST LEJ00M 150100 5 jET 56 524 o
U A PO COARIERC (i MO THLET U LRI 5.0 118 00 00 EE [EE]
USD AR MARE D00 204 04 51 P O FE R @17
USD ARG MAAT 000N JEF02 51 15 00 FoEi T o
USD FANNGE MARE 2.00000R 10 07 51 | 525 000,00 1031 AR L]
USD FANMAE MRS 2 00000 100 10 51 © A 00000 ' ETIgTAAl i
USD AT NS 3 DO000% 000 0950 725000100 TR am
USD FANMAE WLAT 2 0O000% M3 04 51 0 188 ALY o
USD FANBAE UM J.00000% J1-00 51 132500000 TE S o
usa FANRGE WAL 2 D000 2100 05 5! & O I 1 WG RIS (=)
(1] FaARGE MAS 2 RO000M 100, 1051 75 0060 R (1} Hl
[Fona ) Fareel Mag 7 SO000A 2200 01 5 W 000 D00 00 Th ardan ors
USH PRl M3 000G 100 R4 00000 T aar
usa FANRGE MRS 2 TO000M 2100 051 0 D00 00 b o G
5] Fadeef pnd 100060 2 o009, 1341 1 178 00000 (R LR [ ¥
USH el Mad 10G0GCR 200 04 80 * B BO0.00. T3 A [
LES5 L) Bond Fund = Global Flmabie
Annual repart and audited financial statement as of 31 Maech 2023
The netes aee an sntegrall pant of the financal statements 93
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Description Cuasiy! Waluarikan in CHF Ha%
Hoaminal Unrealizesd gain ol neq
Dios) on Furlurs! mEetE
Forward
Contractid
Swapi (Note 1)
USH ARG MAK 3 000G 1200104 | 20892000 i EPEAS oy
U Pasel pal BOG000N 20010 4 P00 o4 HAA: Ak
USSRl MAT 30000 3000 06 50 1 A7 0000 2D RN o
USD PR MARE F00000% J-0% 0850 7500000 177 05T o
USD FAMME WAL 350000% |6-0¢ 08,84 000080 a7 ok
USD FARME WUAT 1 O000% 1507 04 4% 7500000 2T 8E oot
USD AR MRS 150000R 1600 0L 44 7500000 nym ool
USD FARNE WA 3 SO000% 1600 144 500000 [T o
USD AN WUAT 150000% 104 03,40 500000 a7 ool
] FARMAT WARS 1500000 TRON, 1L AT O DR TR 1]
D FANNE MAZ 4 OO000R 1600 00 84 5500000 ez Aol
M5 Fansof M 4 DO000R 1800 07 5 43806000 1 ¥ anl
USH PaBOE MAZ 400000 1700 AP 1 58 HE0.00 FE T ai
[F5] FARAGE MART 4 DODCER 100 07 47 Fo0 D00 00 e [:3.H]
S5 FANMOE MAZ 4 DO000N 1701 07 4P 13806050 prE T a6
USh Faeol MaZ 4 O000R 100 DE.8 00 06 5 [EXE:ELT At
S ARG MK 4 HOOGGR 100 LM 125 0 30 IR an
S0 FANMGE MK A DO0dR 1A.0% 06,4 FLr a8 A
USD FANBRE ML A SONO0R 150, 1S 1500000 EHAT LT
I R 0 0. 00 VLY ok
USH ARG MK A SO000R 1604 0744 55 000,00 FERTTEE ot
USD FAARRE MALES0000% 1100 00 41 AR 000 EER Y L]
USD PN MURES 0000R (M08 63,0 00000 Ba7619 o
USD FANME MRS DO00C DA 07T 1200000 A5567 L]
D FANME MATS00000% 320013 52 A4 00000 a3 E a0
USD FANME NARE S O000M 0.0 04 M A0 TR L]
D FANME MAT S BO000W 32 081152 TH000000 L R aar
= FARBE WARS 0NN, 2 DO000%. 12-57,19 51 75 0000 7 T [i§ H
D FaME MRS ROCK 3 0000 23011185 1 BOE D000 1T Qe
185 PRPDOR AL 1 SOO00% 1101 e 00 B0 1 00 0L ot
S0 PREDOR M DO0G0% 101 60T LT T EETT T ]
M5 PRPDOE Ak TOO0G0% 11401710 1 828 Ho000 (e T o
IS5 PREDOR A TOOK00% 11010143 29 0000 480070 o
IS PREDOE AT SOO0% 2001 1050 FU0000 R a1
USD FREDOHE kLA 1 S0000% 1101 081 FECT T RECT L ar
USD  FREDOE AT 7 SO000% 1000 51 006 D00 T2 TR (2T
USD FREDOE MUC RECON0% T 06 46 17500000 EL A aot
USD FREDOHE WA BOCKOON. 101 D646 T8 ) 13% 2D s
USD FREDOE A 3O0000% 30010850 555 000 100 SIB0E o
USD FREDOE AT ROCON0% 10 0.0 27500000 [ TFT oo
S0 PREDON A DSO000% 1O DA 257500000 1T als
[ PRECOE ARAD B SO0000 % TErD1 DN A ¥ A 00000 Dl AT [ A F)
D FREDOE M 1 S0000% TR0 6741 79000000 P o
[ PRECOHT ARAD SO0 1501 DGl 10 D00 00 W05 T oaor
D FEEDOR MG 4O0000% TR0 0548 175 000,00 R T oo
[I55] FRESE W D000 1400 O 190 150000 7 T ann
S5 PREDOE M 400000 TT0TCRAT 17506000 A aor
D PREDON AT L0000 1101118 e e Gk
USH PR A 5 S000% LLO1 D04 12900030 298850 oo
5 PRESOE WA G T 3000 1101 1051 £ E00 DA § 5 OvRsl ]
VD GRS AT 00000 2001 42 51 | (000,00 A2 81 o
S G ALAT 00k 2101 BES1 250000 20 FU a3
USD OGN AT T 0000 21 011151 ¥ O 0 T2 o
USD  GAME AT 20000% 21 H00RT 000000 Tod 2R TE om
USD AT AT 2.50000% 21 010051 ! M0 02000 TaE A o
UED  GROOT AT 2.50000% 21 010851 42500000 TR ol
USD R AT G000 10 L 75 000 M ool
VD AN AT 0000 RO 04 1T 0000 EEELE o
D R AT 1 S0000% LB 00 48 22500000 s aoa
F-] CommE A W 3 S0000% 21011551 225 00000 075 TR on
D OO LA TRUSTT sl B TR 1611108 17800000 T anr
Total USD A LA LA ]
Total Mortgage Backed Secutities, fined vate 32 381 96142 15.43
Morigage Backed Securities, fioating r
s
I8 AWERTURA ABAL TRUTT LA LR 1800 0745 0000 A AT (3 H
180 BAMRL COMAPRCAL RRIT 17T 1445 T4 LBCHLS | SURR 18- 100 OO0 7 401} ]
USD BAMEL COMTRC AL BORTUATSE. Tl VR 1501 Dl 1R 250 000 ECLRTE a7
I e R T BT B0 (00 5 AT ars
LS B TR O S T IR T e 8 T BT T 000 ) 457 MLA a3
USD B TR A TR 1B 00000 0 7 43R0 a7
D CAMIECORAW MCRTGAGE TRGATT TALA TU LU LB TP 18151207 06 000 0 AT oo
VSR CAMPCCRAM MOATGAGE TRUTT ALA-TLE LW L3 TR 19151237 00000 e ola
B2 COMOTTGAGT TAUST LR 17400,11,599 11900000 140 oo
USD  FREMF MOCATIGAGE TRUTT 1ALL U 3 110! 15 50 500000 43 4655 oo
0GR MOTIOAGE SECLRITES TR LOMTRANE 1709 0150 22500000 1ML oo
[ B ACRGAN CulSE MOATCAGE SFOURTITR- LddA SLE LR W01 01 1 0 000 D0 TR 067 [
] DA COMROAL MOTGE SOCUBTIES ST LN 17.01.10 50 75 00000 LS AL
1] WA WA TG TRLST et Tl AR 1T O TH0 0000 AL R T a1
U AR AT WA ML T 0 RS0 VAR 100 L 2000 JL e ot
[1.5] OG0 TRLST 207 B ST Tkl L0 TR LOR00F 18 75 10007 1300000 Fe I ] o
ot USD 572 SIR m
Total Mortgage Backed Securities, flosting rate 5 782 51864 .70
HMotes, fixed rate
£
USD AR AEA.LERS T RSO00N 10 15.00 50 458000 30 TROME 217
IS0 ACLOW DU FURDSG TO 100 1 L1500 31,2100 16 205 0 165 2084 [T
S BROUBCOM MO T L BS000%, 150 08 758 00 50 LTt i
S0 BREATSOA M0 A Lk e 1115 0 B A e 30 1Y AR a
UES {Lux) Bond Fund = Global Fiscble
Annual repot and audited financial statement s of 31 March 20232
4 The fistes aee am inbegral part of the financeal starements.
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Descrition Chameting! Waluxiioa in CHF HE%
Moainal Unrpakiped gain of neq
Do) on Furtures! e
Forward
Emhangs Contracti!
Swaps (Mot 1)
U0 COLOMAL PTIRRITS RoC-1 AR 1. 25000% 20-185.08.08 1500000 154 30053 o7
sy DL IMTTRSATIMAL L1C § P D08 5 R9000% J1-19.07 2% 10 D 12070877 o
(-] DL BSTTRSATIMAL |15 7 P CN8% S 50000%. 104, 1079 15000000 A a
1] BTE - LA 1T S000S 20 150735 T T 0 o
=D TNV 50 LA S FEAO0% 022003 % 05000 TR ool
=1 SOCIT CHNTAE TA-SUE LLER 7 N0 210000 41 HET T [T LE K
(') SOUSANTSTE R 0L AT ROWTR £ 20000% 10-15.6040 135 000,00 RS R L 1.1
r=] TR MO LT A0 L0 0 00 i sl anh
.-} TRTOR COMTASTR MTERLATIIRG (75 rddA 2000005 311504 T 05 5 I 1M - 5H]
i ] MCHL INEREY R 4RO 11100001 T B an
Totdl UAD Pl Ry oLk
Total Motes, fixed rate 1909 LN 136
Meted, floating rate
AR
(L] AR FOLDAKE BT 8 330 %VAR IR RO pude-rle ) 192 STasd e
Torsd LD 3 A e L1 )
Iotal fiotes, flosting rate 153 G748 L]
Felecliam 1erm mates, Sued rite
AL
AL AT FRANCE BTY (TD 100000 25090128 00000 375 A4 o5
Tatsl ALD 35 WL as
Testal Madium tefm noties, fied rate 5 354548 L8 H

Ttecliiam 1anmn Rabes, Slating rats

AL

ML WATIONAL ALTTAAUA AR 5.3 6 P TN 7T ORI 50 00 00 IORETE o
Total AL TH VTR o
Toqal Medium term notes, floating rate TEG 91079 >3
By, fused rase

R

LT ] BT, MDERATION OF TAM000% 19100090 A1 (00 600,00 LR atl
Toral ALE AT an
(E:1-]

1] PR riiaiis bl TRUTT 1008 44 1800 151507100 1 0 il G080 bl
Foual 1D il i T4 1]
Toaal fined rate I55 03645 518
s, rain

L)

=] e PTALAATS 3 S0 | BT 7 1. 200040 A 0 0 FEE LI L]
Total NEG 561 e t‘i'\_l‘_
LR

ush SOONTRE GROU® TRUTY IATC-5- S0 A TIMAR DO 240880 00 000 1 AT 1]
Totad USD 48 2E33 am
Tetal Bonds, Fosting rate 5 T8 TREGS A
Total Tranaderable securities ancd money markst frached cn y

regulsted market A0 B 1E 0.0

Recently issued transferable securities and money market instruments

Motes, fined rate

LHE

=] Eiel, Pl ATTTRMATORAG A LA £ 80000 20 14161 00 (30 Fo il L &8
Tatal LS E Y pEREE ﬂ.ti
Total Rates, faed rate FE 2RR S 51 ]
ot Moty itk ki B sy Taarkad M p L 383 23E58 013

UCITS/Other UCIs in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010
irvvmstment funds, open end

Ly

BUE S LD B FLMS  FLMD HGH LD LA A 15300 0162 L]
USD LS 00 BOACD AN « AAN - YLD 1 DT a0 1457 4442 Lig
USH LS o) B o . R YL LK 3 AT 0.0 1055 26 L
Tocal Lunsaubuinsty SAH M1 i
Tetal bivatment furds, eoen snd 5 429 381.92 158
Tenal OIS Crehar LICK in seconeince with Artice 41 (1) #) of the smsnded Lusembeing Liw of 17 Decomber 2040 § 429 381,02 154

L85 {Lun) Bond Fund = Global Flomobie
Annual repart and audited financial statement as of 31 Maech 2023

The netes aee an sntegrall pan of the financal statements 95
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Descrition Chameting! Waluxiioa in CHF HE%
Mol U akiped gain of neq
Do) on Furtures! e

Forward

Exchange Contracti!

Swap [Mate 1)

Derivative instruments not listed on an official stock exchange and not traded on another regulated market
ortions on othver swasps, claascstyled

LLE ]

(2] AT SR TR RE W SVONFTION LT 350 Sl0nd s 28 TR A 00 (0005 B e 1] g

Euk AT mC T TR g Taleg BT SO000000 s I B 1ReA I F o a0 00 5 i A L

Lk PTTI mCrTR TURCRT DVGAFTIOR: T 450000000 13 100425 O (X0 Fa oA L0

Toaal FLW ufh.! E.
Tatal ‘on other swaps, classk 12 791.68 ao0
Total Derivative invtruments not listed on sn officlsl viock exchangs and not traded on arcther

requlated market 12 19168 L]

Tetal imveitments in wecuritien 1) 650 BASST .06

To Be Anncunced (“TBA") Martgage Backed Securities (Note 1)

TUA Mortgage Backed Securdies

= FAMAE WARE (TRALLTGA FOMOMLEL T b L 00000 A% 70 1304 73 2 15 00000 13814 L]
USD FARME MAAE CTRAPGE MPSOGLN § DO000% APS: 7011521 A (00 LT 1]
[0 FANSED NS CTRALPIR MM 1 S000% 1A 21 120830 00000 FLAT ant
Tetal TEA Mortgags Backed Secu it 17 256.06 [
Tetal ¥a Be A il [“TEAT) M Badioad Sacurities {Note 1) 17 256,06 ot

Derivative instruments

Dervative instruments listed on an official stock exchange

Fimarcial Funstes on bomd

A Fuse @ oAy ontimaladnT futusd o8 08 33 2450 0T AR o
5T Seaidie? Fuild e Tacy CiniiveEnT RS nd oAl 55 54.00 o R 101
EilL ELAG-BiD TR G865 25 Ll 45 T2 (35
Furk EiadBok: FUTAL fduOd 3T i ol A agias 1. H
Fulk ELih ST AUTURE GRO.TS 5505 B TGS 1L ]
il EiibEi00 FuTokl ol Ol T 255 P4 S0 A4 i
Fik Bl AT TUPTURE (o0 3% E-L LR EEE] 2]
G LG GAT FUTURE ZE082 45 .04 23 14 1]
[F2) L Fipr URTA, 10T FUTURE 39 8623 500 Vi3T5 L]
Al AUETRALA, FwR B0ND FUTLAE FE.0e0 0 50500 R at
) AN B SR FLTUAT 20 ORI a1 o LR ] ant
L) ALETRALA, 1T BT FUTLRT 15006 0% e 21 EERAT (2
[5a) 15 LTRA LCAG B0A0 (AT FUTLRE 1 8603 o203 B a
] L% L0 BOAD TUTLAE JLDE 2D 20,00 0541 13
1= L MR SREASLAY BT FUTLRE 210623 5 F:.3 R B [ %]}
" BARAN EXNTENANST 107 RO OAF) FUTUAS 1EDE2] A0 iE#IH 014
(F."a) L Sl TRlARIReY RORT PUTLAE 30,08 00 a2 5 LA R [ F4]
CAD AN VR SOMD FUTLSE 2000 30 M7 0 T SAE12 ar
Teaal Fi Ial Furtuines o By =174 51337 <08
Total Derivative instrumants beted on sn oMicisl Mok exdhangs =174 51327 08

Derivative instruments not listed on an officlal stock exchange and not traded on another regulated market
Sveaps and Tonward SWeps an inteses rtes

LSH LEKMNSTAIST RATE Svens e 3 Weiond 17200377 § 200 60000 13 8158 Lo
S5 LERMNSTADST MATE SVAR AEC 14 SM0K 172 180T
uth T AT e e 2 Baiione 1T 000457 3 OO0 O O T4 iy: B4 (1.
LS9 LEWUNTEREST RATE SR REC Iad 80k 1700 80 Y
IS0 UCHANTIAEST RATE SWAR WY D TRNSON, 17.00 DA 17 R PR it
USD LCWANTTREST RATE SR REC 1 (0K 17000827
PN LCWMANTTAEST AATE SRR e 2.1 H00% 20-2301 80 1 S 00000 199 HALRY o
P LCANTEREST AATE SWAR REC EAANER 2018 30
PR LCWANTTAEST RATE SRR A |5 000N 20 15,003 00 00000 1 56 981 34 [t
PN LCHANTTREST RATE SRR ARG G 0 10,0730
N LOSRNTTRNET AT TS Y | SO 1927 0N 39 5 SO0 00 00 L RA LR o
WD L AT AATT TGRS ANC IRAERA 1927 08 39
v LEwRNTHRT AATE TaR P | ETR00N 24-50010.59 -1 006 D300 [ R W] (. ¥+
L LOSSTIRNT BATT SRS BNC IPLA 24-T10. 10 39
L] LORNTTRNT AATT TS MY | OO0 24-26 1559 g caloe el ) a0 Ee ax
L] L= SharsT AATE Twa® ARC P 28-26. 0109
K LCRUNSDRIST RATE Sl Wy | SANSON, T4 340019 <1 0 O R .75
KIS LCRMNSTRIST RATE SWAR RIC TAPA 34 24 00.39
CWY  CITWATTREST RATE S0P R 3 BUSEON 2102 i 14 124 000 0650 4 958 B
ENY COTWATEAIST RATE SAMP AR CHARDYD 2105 00 36
BN LCRNSTREST WATE SR I | TIRO0N 21160411 0 00 5 LETT B
BN LCRUNTTREST RATE SRR RIC BN 21 1604 31
BV LCWMRTTREST AATE SR e 3 TSN 2217.00 22 1 506000.00 AE AR 018
PN LONTTRIST AATE SR REC AW 22.97:81.32
KA PAORGANMTIRTTT AATE SVAR RRY T.15900% 21358130 30 00 D O FRECT .30
KA PUCAGANTERTTT AT SVAR REC INBNCY 1135012
Oy LO-NTIDRTST AATE TP P ) TOE0OM 231000 IR % (U (W O LS IE oo
(=3 LOSATTATST AATE AR RIC CNER00T I8 100138
o LO-RAWTTRST AT TV Y ) TE0O0M, I3- 1002 24 A0 N O O oL 0A ooy
{4 LEsNETREST AATE S A0C 10 2310008
o LEsRSEPREST AT S e 1 9500% I-16.01.54 4% (00 (00 00 &5 Gray L]
o AT AATE TVAF RNT IR 2310000 28
UES {Lux) Bond Fund = Glohal Flewdbio

Arnual report and audited financial statement as of 31 March 2023

96 The fistes aee am inbegral part of the financeal starements.
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Descripion Crammting Wizl in CHF A%
Moasinal Unvrmali g gain of nea
Dose) on Fulurs! et
Forward
Coatracty!
Swap [Mate 1)
(5] LCHANTTRIST LATE TR e 3,131 % 30 fa 0150 -3 0 0003 UL ] ARG
e LCHNTTENRT AATE VAR TP MY SR OA TR 100R5E
WOE LERNSTRRST AATE TEAR R DTS00 20000 % 005 D00 EEITTT] ant
(e LESUNTHET ANTE SU i BRI 2.0
L] LERUNSTRIT AATE TR 0 £ R00% 112000 -1 50000000 S G
hE LENSTENST AATE Thuae 10 060 KABOA 2020 00 0
L5 ] LEspas =TT MATE Searbee § 315000 2800 013 I3 S0 60000 i s
5] LEwpt ST AT S A0S O BABOR 2321 03 0
(F.) LR STRPT TR Tl i 3 01004 138504153 +b 20000003 EHE - LE] L1 1)
LSl LCHANSTIERIT ATE Dl ATC 1 (e80h 21 W0 82 53
£l CITPARTEATST RATT Tyl RAC 2EIL00N, 301600 34 Ay 00000 [ol:tT .0
EN¥ CITARNEEARLT RATE Ty RAER CHRGT D0 of 5 20
Ry LBSANTERDST RAST SWAFBIC 31 30000 29040524 . (0 (0 45 T .4
n LBSANTERDTY RATE SWAR BAY CRBRIOT 19:05.0% 18
e LESANTERITY RATE SVAR RIC ] A0000R 19-0R07.24 O 00 (0% 00 Lok am
= LARSANTIRERT RATE RMAR B CHIOT 190007 78
(= CITEAWTTARST SATE TVAP BEC T SM00% 10100514 A (0 (0% 00 447389 337 anr
Chr CITESTTARST BATE TP A CRena)d 15 00504
= PUDATAMTERE T RATT SV AT 2 35000, ik 06,775 T 00 00 0 SRS AT ant
CHF PAORANANTIIGTT SLLTT WA AAY CNSADOT 30-10.060.3%
R LT A FUCTT AR RIC 2,70 000 21200 26 0 000 0000 nea agr
(=8 LA TIREET AATT AP Iy CRIROGOT 11-19.00.340
CMBITIRETT RAST T B0 L1500, 19-17.04 29 1250 000 B0 T an
CRIEANTESE T MEST TavAR Y MDD 1917 0439
CEANTERETT REST Sl RIC L ATS0N 19-00 100 19 (00 D00 TAL 950N a7
CAREENTIRETY R TR Rty R 1990, 109
CREANTIRESY RATE SIVARFRIC £ 10000 16-2300 295 i 00 (0000 45 MEEXY and
CMEBINTERE ST RATE TR R MBS 161307 16
LCHARTTRTTT RATE T AN 1.05500% 11108004 4 (0% (0000 L0 ) L]
LCFARTTRETT RATE TP e S0 T1- 10080 26
FACATANATERETT RATE TR REC | 0000% 174700 7 3 S0 (0 (0 0 13 arTs Lk ]
FUCATANPTERTTT RATE TWWLF P JOBCNCTH 171700 17
LEANTERTTT RACT VAR RIC 1 DTS- 71 O G 26 5 G0 000 0 00 AFE LIS am
LESINTERETT RATT FVAS RAY IRACHVCD 71050106
LCFNTRARST RATE S8R AEC 1 AT000PR: 7 1.37.06.26 5 (5 000 D A1 Wm ax
LEANTTRRST RATE AR AP TLIRA 11350026
LW STIEST MATE SV ARC 2. 55600% 27-10.06.20 1 0N 000 00 0 A B TR aTy
LCRA T IT AT v i A 21, 10008 26
LE=MASERETT AT Sl T T ATIOMS 21170006 7 0 000 (00 00 - ed A a4
L TIRET AT S e G4 2101 TERL2G
CMEANTE RS ROST Teval RIC 7 0000 2121000 1108 000 D00 00 S el LS a1l
CMEANTERETT REST TovAR ey WO 21200
CITenEEAETT AT Dok REC T40000% 1108 10 34 55 000060000 ¥ L H
CITERTERETT BATE TVl M O I 08 W00
CMEANTERETY RATE SsvAR REC 7480000 J1 -0 10U ¥l (05 £ O Bkl TR al5

CMTANTERTSY RETE SivARF RY MG 11 1005
CMEATIRITT RATE S ARG 70 30 I LN e 0 0 0 AN LR Qs
CRIEANTERTTT RATE Sl PY WRS 1 7. 1D

SSES RS AR PR R TR Rt i e it L PR

LOHANTERTST AATE P A1 TIPS 11060137 Sl 000 0 0 UL - aln
LCFUANTRRTST AATT TP A IWTAR 21-06.01.30
LERMNTTREST AATE SHAZ REC LAI000% 37170137 2 030K 00 D000 ¥ 087 66 bl
LEPMNTTRIT MATE SV P GABLF 22.17.02.37
LORANTERTST AATT WA REC & 351007 17180027 2 P 0 000 0 S EAREY aad
LEAHTTAEST RATE TP PR GALF 201800 37
PLEOTANTTIRESS AT TWAR B 2 00000% 32 2500 74 A7 000 00 0000 AN 2804 L
PLIORCASTTERIT AATT SWaR iy IacAC D 2 SR 3
LCHANTIRIST RATE AP AIC A 00T 23201137 e FLapt. oos
LECPHNTTREST RATE TP e JRA 13391107
CUETIRIST RATT S RIC 5000, 2300, 12.27 ) o0 B0 A gt aor
CRANTEREST RATE SAF Ry WG 23801127
LCRANTIREST MATE VAP RIC 9.1 100% 23129232 5 0 0 P T ¥ B0t
LCRUNTTREST RATE TP v SLAR 1T 111K
LEHANTEREST AATT TP REC A5000% 21191237 5 0 000 TR oo
LCHANTTRIST RATT TP e JLFRA 10-18,12.07
LEHNTTREST RATE FAF REC A6T00% 21 12T 500 000 40 oy
LCHANTEREST AATE TP Wy SLFEA 20181207
RACEIN STAN, FANTIRETT AATE FWAR BTG 1140000% 7060 01 75 000 00000 LS oo
ARG STAN, TANTIRE T AUATT SUMARBRY I 73407 01 25
TV PARST BATE T BTG | N1 S00% 130201 3% % 000 000.00 15308219 o7
CTTHNETATET RATT Souk Wy AT 210001 3%
LOMENTTRIST AATT TWAR ATC L56T00% 23110178 A TRO0O000 ] ao!
LEPANSTAIST AATT SVGP I ILIFRA, 231100 38
EMBANTEREST RAST SAAF REC 13 700007 2380 01 25 5 000 Da00 4 LT ann
CLMEANTERE Y RAST Fival ity BT 200000 29
LOASOET RATE T if oSS0 DR 108028 T 500 00000 22 B Y ant
LOFMANTTRRT RATE Dmp e S0 1 - 30000 28
LERMNSIRRTT WATE Tyl NC 345 R00% 23 1000 28 4 0% 00,00 [ L] (11
LOMSETRECT ILATE D I SR 13- 30,50 28
Total Swaps and forwaed swaps on intersst rates -183 40173 )
Credit drfarult pwapa®
s BCULANER, CRITHT [HTALAT Sk Al 1 00000%. 191006 4 -0 S D00 JF gL ant
U= BT ALY LRTT DETACLT TAR BEC | DOOO0RG 1900000 T 2 FRD 000 T AT 203
Teal Cradit default vwagn 43 90k 11 004
Tetal Desivative invirumaents not listed on an officisl Mock axchangs and not traded on ass ther
| ariet =323 30684 1B
Teaal Darivative indirumants <540 56405 (25

* Rkt forena e fabund & ~Rehaer, Pegiive formed he ublund & Ry

LIS (L Bond Fund = Globsd Flmdbie UES Lux) Bond Fund = Glohal Flexible
Annual repart and audited financial statement as of 31 Maech 2023 Arnual eport and audited financial statement a5 of 31 Maech 2023
The notes aee an snhegrall pan of the financal statements a7
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Degoription Cramsting Waluaiioa in CHF HE%
Moainal U akiped gain of nea
Dios) on Furlurs! mEetE

Forward

Earhange Contracti!

Swaps [Mate 1)

Forward Foreign Exchange contracts

Qareincy purchassdAmourns purdhased Carmency sk mount sold/Msturity dute
o A G0 00,30 [1.0.] #7297 5 £40000 (T 1]
] #1048 0000 LT 2 ek Al A40000 B oot
[F-] LT R L] T N 00 50 AR b RRLT ] ool
] 5 O 00 uaD EETETIES EXEIE T4 e
s &4t2 20837 [l A4 T 000 SATET £ 11832 L]
r-] MR AL [t R -ET =T LXELE £ 7150 ani
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i #95 Fam N AR T T ) i i -3 B30 O aod
i CEET T £ 4 10 A A EWELT 13 T Ad Gl
(=T 3 o 047 S00ad CAD T 00 AR 30 1 oond
(5] 3 s pd0uas il M i daadh A4 iy Tad magd &y
eHf 20 i =] 38 A (50 0 LFEL AT LT
el | A Al & sl AL 8 0 A45) 18 Hd b
cHr LR LTIFT] e 3 (0 1O 650 LFEIES LTV bk
oW ¥ HEAM.I o] 4 53000050 £ 103 A7 (A L
P I B0 (2] Y LFEIES 4 M LR
Tl 0000 o [CETLEE] LEF FL 41543 L]
cwr 58D A L] 5B IS 08000 £ J23 WO 53]
] 53 L0 00000 o BATINIAL REF B 163 T L]
cir R ] A7 T 0000 £l SRR [H]
(5] FURS T T L% 4 BET BB PR 5 DN AT o4
cHr Va7 a8 ¥EI M ] VI B 0030 e 1 ¥ 80614 L5
e 17 APR S0 o T W e #2287 ]
(=0 AT (=] 17 2% 0s000 fA30z 021 aan
my 1 #0488 [t 4 M ALY EF L 1.7 (1]
euf 1N LT 450 0000 ANy A 15
] § A8 00 50 b 1508 980 17 41000 % TR &
(] (RFEL T e #1008 250,00 Lagns STETLE L
fut #0060 060 50 el ELLF LT A4y 47 1840 LT
L £ 5% 00050 e & 04T EX BT ST LA
B ¥ 2300 00 L] Bl BATY R4 LTl
K 4 15500000 [ TAMIN5E AT 54 73004 LT
A ¥ 000000 oHF £33 1000 £l J03 HFR A a0
] 2 B0 00 50 [ T 3T EATY o L]
A ETETE CAn B 1 SA1003 B ol
o IR U 30 15 000,08 pof k) oo
cur 1477 17180 LED | 34800000 5 oo
= | R L) 1 50 00000 n e oz
oy R 0e e (4.5 A0 00000 d JELEN om
[C] 2 000 Lt ] 0 285 00000 L4107 5 000 oo
(=] R 000 [T g [ RIS [ Bkl AT anr
] T (] T 00030 £41087 BE T [T
et 0105 can S8, 400100 A.45000 7y o609
(<] LETANLT L] 111 08000 41 FLRITY 3 (1]
- 4100 00,00 [ 3 00480 4100y | 1 L1
] 0 000,00 40 (RFe ] 41080 XTI [T H
[E] [REY- T ] 43420 12100 £.41003 # AT L1
] 5 0 CAD, 1 556 224658 4103 BEY ool
sy 5 000 F 558 155 641003 VL0 i
[l A 0000 [ A3 eea7 £AI03 A 04234 o
CHF W3 5 ] R 000 ol 067 AT L]
cHF Y 52005 e 0 2001 VA AT o
A § TLD0O0 ] 1AIRO5RTD ol IO A TRRGT i)
cur 1S TV L] 1 Sl 00000 e 23R oo
L d 7 S0 00000 [F ] 20 TRATS RRF i v | B AL o0
s 13 1000000 Eris AF 1M SO0 514308 AT 0o
L] 1 145 D000 A ol 00 ol 3T R TR [ed]
] AN o] 4 00000 ol d0z] haray o0
Cur 10 IR (2] 1 O GO0 00 ol ing) e 1 o
L5 1% 00 0 [ A 0Ey a3y EFTLAN] 00
[ 13 D 548 B00.00 [ &S 00
[h.5] LR An 1 00 000,00 A4 R T] ant
] ¥ 000000 Eal 148 438 MO0 LY F REEY ot
chr RTS8 WEN 11 458 600000 LAY 6 22186 ot
[r] TEAEW ol #4000 00,00 LY F EE-LEL 1]
cHe R [0.04] 235 0000 AAINT I o0
(] G 000 o 0725154 il 051 d (70 i
s A5 0000 o 035 2 R R 0
uss L b wr 1 (el 02000 A J071 " 4] oo
[ 5 15,00 ] 500 00000 ol Y LT TR 1]
oW WIAEM @ 700000 £l 1031 AT om
oW RiAn =] A3 50000 41021 A LT
w2 T O e 1 130 0000 Ll 4 WITS agr
58 1 0000 [ ] FL TN LAz e L1
fut [T aul 1 560 0000 Aainsy 1A i)
cr LT o 1068 0000 LA IEen LT
[~ 45 000G i 1SRRI i T AT aon
o LEFTLETTF cAn 40000000 R EL T e 1]
cH A6 AT A MM £ M0 00000 T E R R ] Bt
CHF 07585 o] 575 00000 143 2454 i
] S 00000 L 385 156040 £l 03 VIR L]
T a0 (] FIEE =R T R4 oy Lk o
L] 00 00 1] 1 T S06AY 4503 508 L]
usy IHETR A TG SO0 AT e o0
-] B r] D B 00 £l 1021 75 a0
usp LorpE) o 800 000,00 1021 1 We07 om
ush 575 000 00 o AT R 500 AT IO - 055,15 000
usy EE FELET] P 13T 600 00000 A% 01 VI o0
L 117 T RO [ 440 a2 R 1081 AL B 00
UES {Lux) Bond Fund = Global Fiscble
Arnual report and audited financial statement a5 of 31 March 2023
58 The fistes aee am inbegral part of the financeal starements.
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Descrition Chameting! Waluxiioa in CHF HE%
Mol U akiped gain of neq
Do) on Fuiurms! R

Foreard

Exchangs Contracti!

Swap (Mot 1)

Forward Foreign Exchange contracts (Continued)

Cisrency parhased. 1 ACarrency soddia it sl ty date

Ry 44 TS D00.00 LAD o 505 447 A L EL Bh e (41}
("] A 50 A2 a4 WY 44 TET 0000 48 s 4 (e L1
(50 55 000 A L) A . T Bl IS 2 OMEOS 00
or ST B0 0000 w50 0] A5 100 507 0
(52 LR Bl AL oP T D 00000 EE L Le 2o Q0
o= 0 W5 70000000 50 4 005 171,30 453027 2141978 oot
(2] 2 05039 31 L] F 105 GO0 a0 Al RN Tad A e
[TE] 5105 000UAF 50 2 (7% RaRR 553007 o4z9Y o
=0 FEET ] oA 5700 00000 £ 1027 18 TaRGF ol
L 7S (00 00 A0 78 751 2551 a0
b Lrpds ol A WP 05 Gh0uG0 5 oal 4 (1.,
i 14 el Al 228 B56uE0 8.4 s
= 1007 5EE = Y SR 000 A2 raRgT aons
(=1 RATE- LY.L 45 3 o e iR and
1 1 288 HE0.50 Lih i a4 A5 &4 55N (1.1
ush FLE R H £ 1 60 G5 GGG il ] 1]
L] CERL - ) =il 5l TES A Shad ind
;=] ERLO%EA ol 45§D O0G e 4345 L]
= I 580 A o 0 (0 L 1]
Total Forward Farelgn Exchangs 1 552 30129 [k ]
Cash ot basks, dapoaits on demand and depeiin socounts and othed liguid assets 23 TES 51168 11.91
Eandk dewtt and ather 3h limbilithes <2 P03 AXT.38 «1.08
Crhar asvets and labiditie EES S4LB4 a1
Tetal fet betati 254 810 711.88 15500
*da gt 1 Rlaren 20T, CHm STOuTH aee B D0f s S0F T 000m Uy Rand OF Reviendd for 8 dmaunt of CHE DT FE G0 ana F Rlorguns 100 a6 ama of O4F 350 455,04

L85 {Lun) Bond Fund = Global Flomobie

Annua mepart and audited financial statoment a5 of 31 Maech 2002

The: noties Jee an evtegral pant of the financal satements 98
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UBS (Lux) Bond Fund - AUD

Three-year comparison

151N .3.2023 I.a20e2 32021
Mot asmets i AL 330 520 BAL 20 I3 3N AT 2 900 53T 66
Class Foacc LUB415157832
Lirwts ouatsRancing I B1E 0000 & 7500000 3 Ol OO
BT asaed viakie P winil @ ALID 547 80 5566 580 .25
st snd redemption pce per unet in ALD" A7 BD 4566 SBO2S
Class -B-dist L2 159642 260
Lnits outstanding 5 B500080 & 850 0080 7 5800080
e asmed valie per unit i AUD S W4 T0 o727 9 481
Base and redemplion pioe per uret in ALD" B o TD Q07427 9794 81
Clarss |-X-a0c LU15159374.
Linits outstanding M 6290 ABE 7790 1 1205280
et et value por unit i ALID 11230 11141 (RS
Is5use e redempDon poe per wel n AUD" [RFHaH 1141 LRE- AR
Class N-ace LU 15156602
Linrts ourtsRanding BOTR1ITD 4 EH7 D 10 OB 4490
Miet asmed valbae por unit in AUD 12263 122893 13154
Ismse and redemphion pnoe per uret in ALRD' 12263 12293 131 54
Class P-ace LUD035338325
Urins awstsrancheg 200 44T 5070 34 657 2000 204 461 4790
Mt atset value per unit n ALID 51755 51832 55417
Issue and recempion pRoe per uret in AUD' 51755 518,32 55417
Clxss P-dist LUOD35338242
LS anstsRancheg 53T 10,5800 620 597 6220 BE3 458 3790
Pt it vk [l Lnil i ALID 10732 10936 11504
lemse and redemption price per wnet in ALD" 107.32 108 36 11904
Class Q-acc LU 15158053
Lirwis ousistandng 443 352 6530 546 7918610 55 5TEAB30
PR st ke [l wnil i ALID 12589 14562 13383
ttise snd redempticn price per unit i ALD" 12580 12562 13383
Clarss Qadist LUG15157515
Units gutstanding 118 301 3550 121 0505250 106 32080
Mt asset vakie per Lt 0 AUD 75.34 713 10573
tsd ghd redimphion pide per unil if ALD' 95.34 ar3 105.73
Lo e 1
Performance

Currency MIEAOTI 2021022 Z2020Z0EY
Cligs F-aee AUD A% -6 -1.7%
Class I-B-digt ALD 0.6% =5.7% =
Class ka0 AUD [y -5 1% -1.3%
Class bl-ace AUD £, 3% =6.5% 1A%
Class P-ace AUD 1% -6 5% -2.3%
Class P-dey AL -0 % -6.5% -2.3%
Class Care AUD 2% «f 1% =1, 9%
Class (st AUD 2% E1% =1.9%
Berchunark:’
Eoomberg AutBond Comgidite indes AL 03% -5.5% -1.8%
Httord s pedfarTurtn A . Fddior o curenhor Tuture piriorTac.
T e B (3 YT L TSR ) ey LT i et ] Wi St S 4 e Le
Toar e e A e S el
T rutriord n artvely ruraped. The raes 8 o mnt @ etereed e which e pecorrrasee of T wsdund may be oot
LS {Lux) Bond Fund = ALID

Annual repart and audited financial statement a5 of 31 March 2003
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Report of the Portfolio Manager

In the financial year from 1 April 2022 to 31 March
2023, the Reserve Bank of Australia raised policy rates by
350bp to 3.6%. At the beginning of the financial year,
10-year Australian Government bond yields rose sharply
from a low of 2.8% to peak at 4.2% in mid-June amid
rising inflation causing market participants to price in
more rake hikes by the REA. Yields then dropped until
early August as the cutlock for global economic growth
detericrated, Subsequently yields surged again and then
traded sideways in a range of 3% to 4% for the rest of
the financial year, with mixed sentiment about the global
economic downturn and strong and sticky inflationary
pressure alternating, ending the financial year at 3.3%.
The spread of Bloomberg Aushond Cradit O+ Year index
widened by 40bp from 108bp to 148bp.

The subfund posted negative performance in the finan-
cial year given the undedying market movements as
described above,

LES L) Bond Fund = &40
Annual repart and audited financial statoment a5 of 31 Maech 20032
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Structure of the Securities Portfolio

Geographical Breakdown &5 a % of net assets
Auiraka
Unized Snates
Urated Eingdom
Lunambonirng
Saith Karea
Canada
Suprananonals
Seitzerard
Sevedien

Honwary
Garmnany

Hew Traland
Tatal

Economic Breakdown as a % of net assets
Pubc, non=profit mshtutions
Countnies & central gesemnments
firance & holding comganies

Banfs & crodit instifutions
Supranational arganisations

M ellaneous unclasaed companics
Tebecoemmurations

Cartons, federal itates

Traffe & trarsportabion

Healthcars & iocial o

Lowdepruy, catening & feriun

Eneroy & water supply
Chemicals

Retad trade, department stores

Martgage & funding rsttutions

Ehectrical divioes & components

Fsurance

Comnpater hardwane & network Squpment piosders.
Peirolewm

Cites £ rruneopal authontses

Tatal
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189
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g
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UBS (Lux) Bond Fund - EUR Flexible

Three-year comparison

151N 11.3.2023 332022 3202
Mot assets n EUR 117 400 T35 &0 VTP A0 B2T &S 217 572 34082
Class -A-acc LU20SETTTIT0
Liruts uatstandchng D 1835510 32 148 5180 5 636 3930
BT a5t viakid Pl winil & EUR 3345 9530 10354
Issuse snd redemption price per unit in CUR' 8345 95.30 103 54
Class P-2%-gdist LUT6E9358 142
Lnits outstanding T 3240 ESEA010 S0 250K
et assed viale v unit n EUR 091 94.70 10545
Base snd redemption phoe per urst in CUR a091 o4 T #0545
Clarss P-acc LUDD3F050237
Linils outstanding 235 679 4850 252 566 4880 2BE 6198160
et et vailoe por unit in EUR HrES 410037 447 a?
It andd redempion pHoe per et in EUR F57.65 A1p3F7 A47.97
Class P-dist LU0OIF04957T
Linrts cnetsRancing 275 B2 BEED 200 B30 4380 I G630
et et valkue por unit in EUR 11134 13035 W4 27
Isse and redempiion price per uret in EUR' 1134 12035 140.27
Class Q-aee LUI0E58407 707
Lirins onstsnandig 30 T3 6560 33 BA5 6510 215 574 4560
Mt attet value per unit in EUE 13847 IS8 24 7204
s and redemption price per unet in EUE 13847 1548 24 (|
Claxss Q-dist LU 15166585
Lirwts cnrtsRandng 13 454 D630 103799210 12 500 5400
Pt it vk e il i CUR 8380 27.97 Igg 57
lsmse and redemption price per writ in ELR 8380 Q9787 R 57
! Sarriate 1
Performance

Currency DO2E02T 202102 202002021
Class BATwacc ELIR A2 A% o 0% 17.3%
Class P-2%-qdist EUR 12 8% B 4% 11.5%
Class P-ace ELIR -12 5% -B 4% 11.5%
Class P-st EUR -12.8% -BA% 11.5%
Clamg Qe EUR 12 5% -8 0% i20%
Chazs Qpechiest ELR A% -5 0% 12.0%
Berchimarnk:’
Bloormibary Banclays Euro Aggrigate SO0 EUR 10 6% -6A% 3.2%
tealteral ppfiirTunde A Fo el of curesl o uloir pleioreaein.
ool o rraien L OO P Ll BEEEAT o iy GO i OO i R BB ] A
Toid Dave o G A P T
Thae dubifund A ety fraruged. Trer Fais 4 & earr of Aefienecs Spadt whach the perioreeines of the lubfund Sy B redured
LAES (Lun} Bond Fund = ELIR Fleudbe
Annual meport and audited financial statement as of 31 Maech 2023
53
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Report of the Portfolio Manager

The Euro fixed income market posted a deeply negative
performance over the financial year from 1 Aprnl 2022
te 31 March 2023, During the period, developed mar-
ket government bond yields rose significantly driven by
hawkish central banks changing policy rates at a previ-
oushy unforeseen pace and to levels not seen since the
Financial Crisis. In the US, UK and Eurozene headline CF|
rose to levels also not seen in decades driven initially by
the unleashing of pent-up demand and fiscal stimulus
but later exacerbated by high commaodity prices due to
the ongoing Russian invasion of Ukraine. The ECB rased
its policy rate from 0% to 3.50% at the end of the report-
ing period. In Corporate credit, spreads widened driven
by tightening financial conditions and recession concerns
brought on by tighter monetary policy.

The subfund posted a negative performance in the
financial year given the underlying market movements as
described, All factors including duration, spread and cur-
rency contributed negatively to absolute performance.

EDINETOOOO

O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

Structure of the Securities Portfolio

Geographical Breakdown &% a % of net assets

Unanpd Sranes 1213
France 926
Hew Tealand B18
Ceprmnany 750
Luzmberirg 6TE
The Nethedands 670
ialy 596
Spain 218
Unated Eirgdom 427
Belgium 187
Savenia 178
Austraba 163
Austria 154
Suprarationak 139
Sentzedand 1.36
Braczil 1.35%
Partugal 124
Garpte B L]
ik i 085
Viersezuels i
Resraras ora
Cayman lands 068
Tuskey 067
Kazakhstan FE g |
lapan 059
Peru 053
Feland 052
heorway 049
Chile D4y
Pelansd DA
Phikpures 037
Eqmt 035
Canada o3z
Findane D30
ndonesia 027
China 025
ndiia D20
Maongoha 017
Argenting 04
Aurssian Federation (C5) R
Colombia R
L] a2
Czoch Republic o1
Cevndir R 1]
Serden oid
Derenark: 009
Berrmunda 0os
Tatal D068

Ecmnamic Breakdown as a % of net assets

Countmes & contral governiments 4023
Banfs & crodht indtituBons 1182
Finance & halding companies G588
Suprarutionsl organitions 4 68
Martgage & funding rot@utions 417
Dnergy B water supply 302
Frestmint furnds 137
Tobaooo & alcohol 199
Traffs: & trarspomation 167
Telpooemimurancens 164
Pubic, ron-prodit instintions 128
Real Esrahe LR
Mescellaneous undassSed compandes 0
FsiEance oAz
Petroleum nag
Mscrilaneous soruoes 081
Cheemicals &5
Intemaet, softwane & IT serices 058
Buslding indusiny & materials Vel
Retat trade, department stores 034
Textiles, garments & leather goods 025
Healtheare & socal wriors 21
Pharmacreuticals, coemetics & medical products 01z
Compater handwane & nethwork equipment providers 013
Electronics & somiconductors Doa
Bectncal devices & companents i
Tatal BHEE

LAES {Luix} Bond Fund = ELR Flewible
Annual report and audited financial statement a5 of 31 March 20232
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UBS (Lux) Bond Fund - Asia Flexible (USD)*

Three-year comparison

1514 1.32023 31.3.2022 32021
Mot ety in USD 412 455 G55 75 B11 997 496 21 G0 DED B0 SR
Class Foace’ LUGME4245496
Lirwts uatstandng NG00 0000 213 B52 840 328 1158620
T 35560 vakie P Lnil i LSD 1015 Vel B6 18535
st and redemphion poe per uet in US0DP 0315 &0 EE FA5 35
Class (EUR hedged) Fracc LUBE42 51627
Linits oumstanding 5 2000 Q00 EH G585 0000 122 155 5300
et assed vialoe e unit i ELUR 13015 14 14 LLr 81
ase snd redemption phoe per uest in CURY 13015 1404 162 91
Class (56D hedged) F-acc! LUDAE4B 19261
Linils outstanding 1320000 . 50 B25 0000
et et valoe por wnit i SG0 100014 E 103 62
|55 and redempion proe per wrel m S60° 10014 - LLE R
Class =AY -ec LUMGAZASE1S
Linrts onetsRanding & 360 2760 207 (95 0880 LA B2E 2000
Miet et value por unit in LD 13225 128903 160 47
Issse and redemphion pnoe per uret in USDY 13225 13903 16047
Class (EUR hedged) 1-A%-a0c LUZ25TES021
LUinins anstsnandig &1 364 7730 81 495 8530 00 D000
Mot piied vl por unit an EUE THOY B 16 oo 28
Issue and redemption pnoe per uret in EUR? 1993 8516 10028
Clxss (GBP hedged) 1-AZ-dist LUZ215770434
Lirwts anstsmandng 177 532 020 857 BTE 1260 544 453 3450
9T aiied vakue P unif i GBP TB53 Bh.44 o224
lsnse and redemption price per wret in G TRSY BE 44 0] et
Class -A3-acc LU E4245305
Lirwis outsEandng 419 545 375 335008 3750 100 DO
T 2550t vakap L NIl in LS50 8183 8552 2912
tsse snd redemption price per uret m US0DF #2183 Bh.92 o912
Class =A% -dist! L34 TE I 304
Units cutstanding 92 90F T0s0 . .
Teet asset vakie per LNt in LESD 885 . E
lsuae ahd redemption pRoe per wet R USDH 9885 - -
ﬂm-ﬂiﬂﬂhﬁdﬂiﬂlm LUZS 21230677
Units outstanding B E2E 3080 . .
et gsnet valoe por unit in EUR 10213 . '
Issuse and redempion proe ger wret i EURY 0213 - =
Class (GEP hedged) I-A3-dist® LUZS 21230750
Linits oustshanding B56 B27 S50 . .
Mot pie? vadue por unit in GEP 103,20 E .
Issse and redemphion prce per unt m GBS 10330 -
Class |-B-2¢c LU1EE 10028450
Units oustsRanding 169 ER Y 000% AT4 10,0000 50 130 0000
et et vashue Py unit @ LSD 10352 108 30 12a 48
Issue and redemphicon price per urst in US0DF 10352 108 30 P24 49
Clarss |-%-acc LUBGA245890
Uirts ouptstanang 251 A55 TEN 365 130 3850 06 676 6320
Pt asaet value pov wnit i LSD \57.70 1647 VRO
Issse and redemphion pnoe per wret in US0DF 157 70 164,78 15919
Class |-K-dist LUBMEL248627
Livits custsnanding 26 580 Q000 26 530 0000 77 595 0850
Peet assed vialkue po it i LISD 4563 9153 LRER.3
tise dnd redemphion price per wret in USDP 8563 93.53 11408
Class K=B-acct LUZTIREEL5E0
Linits outstanding 235060 2700 305 060 2700 .
Met asmet value per Lnit i LBD 81,26 82514 .
I55use and resdempion pRoe ger ueet i U500 8136 B5.14 +
Clais (EUR hedged) N-ace LUMMGAZSOE 1D
Uit ouetsRancing 11 2257140 15 744 7700 14 018 7260
et assed valuo por unit in EUR 102 9% 112 18 ELE- 1]
tssie and redempiion prop per uret in EURS 0295 N2 6 i31.88
Thie el s, Tl st EPalie e 1.8 300T  reatvitid 110 00
P T g |
¥ Trg ored cham. (50 0 hadigeai F-aer was o pocadation urrdl 290020070 - sescbuaind 2113000
e WAV TR 5 000D
e WA R0
LTS Fo

LS L} Bond Fund — At Pleobie (USD)®
* formeriy LU L us) Sond Fong - Full Owce Asan Bond [LI0N
Annual report and audited financial statement as of 31 Maech 2023
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151 31.3.2023 3132022 32020
Class Paacc LUoEA4244 733
Units qutstanding 221 542 4250 249 429 2450 AT IAN0
et asset vakup per unit in LD 13644 (L) LR
tagist v fedemphion proe pef uret in USDF 13644 14440 I68.13
Ciass (EUR hedged) P-acc LU0 B4250652
Units custstanding 227107 TG 284 3714010 308 0E7 3580
et gt valun por unit in ELS 118232 12842 15060
Issuse and redemption pnoe per uest in EURT LRE: ¥k 12842 150 60
Class {560 hedged) P-scc LUD4E4247518
Lt oustsnanchng 4 141 4210 3953 3540 6 538 3650
Met pitet value per unit i G0 12020 137.36 15968
Issse and redempticn prioe per unet in SG07 12820 137 36 15968
Class (EUR hodged) P-dist LUMEAZ50496
Uit cistshanding 58 TT0.0350 64 471 806D G0 0336340
et it vahue ey unil o EUR TH24 BRED 10645
Issse and redemption price per wret in EURY T x4 HE BD N0E 45
Class P-mdist LUB4E4244255
Liruts ouptshanchng 2FH B8 7040 281 425 5760 30 XA 9970
P st value v wnit @ LiSD 75.3B 3293 V00
Isuse snd redemption price per uret in US0DF 1538 8293 NO0.CH
Class (560 hedged) P-mdist LUG4EL24T435
Linits oistsRandkng 5016 8050 Bh BT 1HAD BE F24.2390
Mot asset vakue per unit i SGD .52 3.0 9930
st and redemphbon phicoe per wat in 5607 752 82.20 90.30
Clarss Qacc LU A4 345652
Linits cuitstanding T6.571 0600 107 437 5630 181 B4 0350
Mot aspet value per Lnit in LSO 10884 114 66 13272
1550k @ Fesdempion pro per uret i US0F 10 84 114.66 3272
Claris (EUR hedged) Q-bee LUB464251973
Uinits outsanchng o2 282 1ed 93 128 14590 233694 2350
et aipt value per unit in ELR 9584 03 56 12082
a5 #nd redemphicn price per uret in EUR 9584 103,56 LFibE ¥
Class (EUR hedged) Q-dist LUGMEA25 1890
Urits custstanding 2 TTO 5650 ¥ 063 2206110 BTE FAT 1150
Paet et virue per unit in EUR Te82 86.62 10390
Issue and redemption prioe per wnet in EURY TB.E2 BB A1 HO3.90
Class (GBP hedged) Q-dist LU2215770780
Units outstanding 7 09N 9B0d 13 5346410 5 E86. 3280
TReT ditet virhue Pt unit i GEP 8012 ar.o7 WOk 84
Ismse and redempticn pce per unit i GER 8312 |y oy 1141 -]
Class Q-mudist LUO4BE42455T
Luts cuetstanchag 3B 5991000 42 671 D890 71003 9970
e St vl P Lnit an LIS0 3263 Sl 108 59
lsnse and redemphion prce per uret in USEF 8263 41 108 59
Class U-X-UKdist-madist LUTBSETZTIN
Units utstancing 14119870 1 503 93870 15 BETe
et asset vadun [ LNIEin LGD 8 T07 85 9 301 .89 10 14
siae and redemption pice per et i USDF 8T 8BS o301 B 10062 14
¥ i ol 1
UES L} Bord Fund - A4 Meable (USD*
= dgrmartty LS (L) Bndd Fuone = Tl Cycle Avan Bond 800
Arinual mport and audited financial statement a5 of 31 March 2023
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Performance

Currney 202212023 202112022 202002021
Class F-acc! ush - -133% 01.3%
Cmmhedgaﬂl’-\a!: ELR ST =14 0% B0 5%
Class (5G0 hedged) Face’ SG0 - . 1%
Class A T-30¢ uso 4.9% A% 102%
CBE-IURTIEdgEEJI-A'I-K{ ELIR =7 2% <14 1% -
Class (GBF hedged) 1-A2-fhst GEP 56 A35% s
Class FAT-a0r usn -4 E% 13 3% -
Class 1-AT-dist! s E . =
Class (EUR hodged) kA3 -dist? EUR .
Class (GEF hedged) 1-A3-ist® GEP . - s
Class -B-ace ush A A% -130% 105
Chass f-5-ace LIsD -4 3% -12.9% 0.0%
Clams b Xadist Lsn o T 13 9% 11.0%
Class KBeace s 445 . .
Class (EUR hodged) N-2ic ELIR -B.2% -150% 2E%
Class P-ace usn -5 6% =14 1% BO2%%
Chass (EUR hedged) Pace EUR =7.9% =14 7% 29.0%
Clas= (56D hedged) Paact GO 59% 4. 0% 10.0%
Elass (EUR hedged) Pt ELR 7.9% =14 7% 9.0%
Class P-rndist usp <5.6% 1% L8 -
Class (5G0 hodged) Pamdis sG0 -5.9% =1 % 10.0%
Cliss J-act ush -5 1% -13 6% 10, 0%
€lass (EUK hedged) G-acc EuR 255 434 9.7%
Class (EUR hedged) Q-dst EUR -7.5% 14 3% 9.7%
Class (GEF hidged) Q-cist i -5.9% -137% -
Chass -t UsD 51 -136% 10,05
Chass U - Lt =maclest LsSD = B =12 9% 11.0%
Epnchumak?
IP Morgan Asia Corocht Irecex (AL LISD: 2 6% -7.5% 2.0%
P Morgan Asa Cnedit Indhe (CHH Pedged EURE ELIR 5.4 -B 4% TH%
1 Worgan Asia Credit index (IACT hedged GES) Gae 3E% 1% -
1P hoegan Asia Credt indees (IACT} (hedged SGO) GO e .7 4% 8%

G DR TUNOR B N IOrr o G Or e periormangs
Thr Gk e St okt ot LR aCTayrd, Gf iy GPT YRR TR RSN (T W S O G PRGN W
o g S me o madied

 Trap e vy P st i DTG0 sl TR OET - vt 230 H0EY. Dt (s Fac, thaes 4 ra et o Chir EBAHn 0 T Dlarmaio Sl

¥ The e i TS hprdquetl F-ac wasn on circation Ul S 1LI002 - vttt 30 1T Due % thon ars, Fare 0 crta for Fip cculafion of B periormanos e
"o Lo o st Lacnc®, B i i el o B cocudarlon of e crlarmanos salible

o vt vy ] The s 4 b BT OF AN RS vhah D periorera s of the Wived sy be resend

LSS {Lus) Bownel Fuind - Assa Fhesible (USD®
* Sormerty LT L.ua) B Fone - Full Cycle Asan Tnd (LAY
Annual repart and audited financial statement as of 31 Maech 2023
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Report of the Portfolio Manager

The Asian USD credit space performance was negative
over the financial year from 1 April 2022 to 31 March
2023, largely driven by the rse in US treasuries while
spreads widened slightly in both the IG and HY markets
during the reporting pericd. The moves in the Asian USD
bond market over the reporting period can be largely
attributed to China's policy stance towards the technol-
ogy platform, gaming and real estate sectors leading to a
sell-off in markets starting from Q1 2022, Subsequently,
the Ukraine-Russia war contributed to broad-based risk
aversion, elevated inflation prints across the world result-
ing in a velatile market on the back of increasing reces-
sion risks.

Fund performance over the reporting period was cor-
respondingly negative, reflecting the broad Asian USD
bond market, As the Asian USD bond market has a com-
paratively shorter duration than some of its counterparts
(for example in developed markets), the negative impact
from duration on the Asian credit market is lower. The
subfund posted a negative performance in the finanaal
year given the underlying market movements described
above.

20
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Structure of the Securities Portfolio

Geographical Breakdown a1 8 % of net assets
Hoewg Kang

Sourth Korea

Britsh Viegin lands
Cayman klinds
China

S Lanka
Maurmus
Thar Miethierands
Kewicn
Paketan
Canada
tle o hdan
Mangoha
Wienarn
Chike
Jetsey
Bermuita
Tatal

Econamic Breakdown as o % of net assets
Firance & halding companies

Banis & credst irstilutons
Frvestrnen funds

Countries B contral gopenments
Petrolewm

Real Estate

Intesmet, seftwane & 1T seraces
Mening, coal & steol

Mecolanoous mnaoes

KMecolleeous undasabed companes
it & mumécipal authorties

Energy & water supply
Telsommmuncahons

Chemicals

Mimceflaneous trading companes
Fsurance

Lewdgryg, catening & leisun:

Busldiryg indusitry & miterisk
Martgage & fursding rnsttutons
Trafe & rarsportation

Compater hardwan: & network equipment proaders
Geaphic design, publishing & rmeds
Fingd £ safn donks

Electivnis & someoeductons
Tatal

14.51
1126
035
934
&9
]
526

A94
294
380
439
P ]
187

109
074
060
03z
029
027
026
023
023
021
o1s
o2
009
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B4
723
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245
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.77
L7
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08z
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UBS (L} Band Fund - Ass Renble (050
= formery L33 (Lex) Sond Furd - Tl Oycle Asan Bond 5500
Arnid report and audined financial statement a5 of 21 Marech 20032
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UBS (Lux) Bond Fund - Euro High Yield (EUR)

Three-year comparison

1514 1.32023 31.3.2022 32021
Mot ety in EUR 1 W48 200 85 80 1431 122 028559 1730 16T 72042
Class Foacg LUB1518 1469
Linwts uatstandng T 5390000 9 555 0000 T 58S 0000
MY 3aned viakie P uiil & ELR 12689 133165 23656
st and redemption pce per unit in EUR' 22680 23365 236 56
Class (S0 hedged) F-acc LU1E11257251
Linits oumstanding A7 F9T 540 BEG B0 5400 B9 210 5400
et assed vialoe e unit i LSD 12285 12336 E23 9
Base and redemption poe per urst in USD" 12285 12336 2399
Class -A1-ace LU TS 1B T899
Linils outstanding 1005 264 6260 1295957 1530 1317 502 G460
et et vailoe por uinit in EUR 150,32 15495 157 04
I and redempion prok per we i EUR' 15032 154.95 15704
Class |-AZ-pee? LUN368322555
Linrts onetsRanding A 505 0000 4 Cro s 0000
et et valkue por unit in EUR 12617 V27 a2
Issuse and redemphion e per uret in EUR' - 12617 12782
Class (USD hedged) 1-AZ2-ace” LUNS45724228
LUinins anstsnandig - i4 609 1050 353 467 3370
Mot piied vahue per unit i USD - 104 43 hida o
Issue and redemption price per urst in U507 ] 104,43 (LR ]
Class |-B-age LUG4 15182517
LS anstsianchng 27 0757260 959351760 20397370
9T et vk ey Lnit i EUR 22763 23333 23514
lsmse and redemption price per writ in ELR 22T R 233 %3 23514
Class (USD hedged) 1-8-acc LUZ107T5624485
Lirwis cnstsEanding 151 9790000 163 1000000 233 170 0000
T 2550t vakap L NIl in LS50 Ll 107.35 LI
luse and redemplion price gor ueet m USDY 10742 107 35 [l
Class -X-acc LU 15182 T80
Uinits guststanding £9h 594 6190 357 B3 0070 1 A57 51955970
et asset wakae Doy Lnit in ELR 13637 L (L
lga sl redampnod paod gef weel in DUR' 13637 12070 &0 T
Clarss (CHF hedged) I-X-acc LU0 SA646 TS0
Units outstanding 1065221710 o5 211.6330 B7 933 4350
et gsnet valoe por unit in CHF 12213 12610 12738
Issuse and redemption proe per ueet i CHF' 12213 12610 127 38
Chass K-1-ace LU 15980500
Uit oustshanding 11000 11000 2 2000
Mot wie? vadue por unit in ELUER SETR 184 06 & 080 TLEAT 6149 191 19
Issse and redemphion price per uret i EUR' SHTE 18106 B OE0 35617 CREFREI R
Class (USD hedged) K-1-acc LUDD4TESTEY
Linits outstanding - - 09000
et et vahoe Py unit @ LSD - - T 405 B4R 27
twsuae and redemphion price per uret in USD" - TAaMG EAR 2T
Class (USD hedged) K-1-mdist LU1329801796
Uirits ouptstanang - 29000 2 9000
Pt asaet value pov unit i LSD - 4 7o Ma2.91 5 093 464.38
Issuse and redemphion price per wret in U500 . 4 T4E TE2 62 5050 464 20
Class K-B-medist LU2208382532
Livits custsnanding 119 5380570 193 6500370 113 6500370
Peet assed viahue o LNt s EUR 9229 21 IG5
tsise nd redemphion price per wet in CEUR' 9229 a9.21 10465
Class Nedist LU TS 180495
Linits outstanding 255 00 3701 0430 42 FHE B0
et asset value por Lnit in EUR 9248 S8E L2 R F)
Is5use @ redemplion pRoe ger wel i CUR' 9249 99 B6 §4.92
Class P-6%-mdist LUNOTE69E 254,
Uit ouetsRancing 2592 511 3180 0 273000 12 BRI BETD
et assed valuo por unit in EUR R TE 2D 32 51
tssie and redempion prop per uret in EUR' L RR T6.20 3251

o froits |
¥ T el Chifi: 1A a0 el 1 CPEUbIma® vl 21,50 D00

B Trap ety chat. (R0 P R 2 a0 i 1 pauaron el 3008 300 }
L5

“Tra

W-1307 W e untd RS 2001

L. [0 ot o -] - wilh on e difoon. ol L S0

" Trp

L&A Lok Bond Fund = Eurn Hegh Yield (EUR)
Arnual report and audited financial statement a5 of 31 March 2023
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15 31.3.2023 3132022 3132021
Claris P-acc LRSI TTORS
Units qutstanding 651 314 2040 795 BA4 ATI0 942 BB OITO
et asset valup per unit in EUR FALEF) 21827 22T
tesiae ahd fedemprhon phoe por ueet i EUR' FaLHEF PR 22272
Ciass (CHF hedged] P-acc LUOT FE290842
Uinits custskanding G0 6930530 65 506 3950 &0 125 2850
Iet agmet vadon por unil in CHF 14875 15672 VE0LAS
Issue and redemption price per uret in CHF' 14975 156.72 50 45
Class (USD hedged) P-ace LS4 T 1657
LS onstsnanchng 173 1099180 311 545 3350 60 B0 2 340
Met piet valuo per unit @ LSD 141509 14332 14571
Issse and redemption price per urst in USD' 141,59 143 32 14521
Class P-dist LUDOBS95 530
Lirurtss custshandhng 1423 121 8620 1 529 5850240 1 596 2567560
et it vashue v wiil o EUR 4185 4719 4045
Ismae and redemption price per wnit in EUR' 4385 47 19 40 45
Class P-mdist LU 17441200
Lirwrts oumsiandng BT4E16 5100 793 035.7560 W2 B9 B350
Pt asad vakie P unil = EUR 11129 121.0% 12033
suse and redemption prce per urit in CUR' 11129 12108 120,33
Class (AUD hedged) P-mdist LUOS45635TTE
Linets i Randkng o el BrFa b 478 421 TR0 982 185 3240
Mot asset vakie per unit in ALD TrT4 B4.32 2011
Issuat: daped rechenphicen pee per urt in ALD" 7774 84.32 90,11
Clarss (CAD hedged) P-mdist LUOS4S635851
Linits cutstanding 282 B10:8780 329 (A5.3320 EEERQN-Y 2 )
Mot aspet value por unit in CAD 945 261 92 20
Issue and redemplion prce per uni in CAD' TRAT 8621 9220
Class [GEP hedged) P-mdist LU0A9T 192736,
Lirmts ouststanding 178 201 840 182 252 0300 224 B 5530
Mot assed value per unit in GEP TE52 312 S8 T9
Isse and redempition price per uret in GBF' 7652 8312 8579
Class (HKD hedged) P-mdist LUS7IZ 1833
Urnts antstanding 112 BO2 1310 14T 2952470 171 1259550
et it vakue Pt unit in HKD TIrT2 BA3ET 902 14
Issue nd redemphion pRoe per st in HKD? TR Ba38y B0 14
Class (IPY hedged) P-mdist LU15457714492
Uinils anstaranding 755 148 9960 506 903 2540 228 5566510
ReT diset vkt P LNk @ JFY 073 834 421
Iense snd redemption price per unit in 27 8073 fEoe 9421
Class (RME hedged) P-mdist LUOSEETS088S.
Wirits ouAtstanchng 1 B30 6650 10E 4130080 106 400 4590
OB st valln e it ;n CHH BRI ED ST5.67 104803
lnse and redemphion prde per wnet in CRH' ERG B0 OT56Y 104003
Class [SGD hedged) P-mdist LUOSES 134753
Units cutstanding 517 0392370 633 183 TE0 7hd G154100
Naet asset valun (e Uit in 5GD TH51 86 I8 §2.28
Ituse and redemption poce per ure i 5600 5 B86.28 92 R
Class (USD hedged) P-mdist LUIDIT 166354
LUrnts cutstanding 1981 242 5630 24B5 15240 2960 TR
Mt asset value per unit in LSO 7993 8536 92 28
155 and reclemption prop Do ueet in USDY TR 8636 9228
Class (ZAR hedged) P-mdist® LU 86299629
Linits ouetsRanding . . 16 246 6490
et aimet vaue pev unit n 28R . . 104050
s and redemphon pnoe per uret in ZAR' - - 1048 50
Clarss Q-6% -mudist LU 240770286
Lt dnstananding 10619 5250 13 1291040 24 335 4220
et et varlue pef unit @ ELR TRED 8631 92 96
55 and redempticn prce per unit in EUR! B B0 2631 92,96
Class (USD hedged) Q-6%-madist LU1317082110
Uirwits cnatsnandey) 408 9520 1 V4B 9520 1 300 OO0
Miet asaet value pov unit @ LSD 8325 95.36 2.
tsase and redemphion price por uret in U507 8925 9536 12 m
Clarss Q-aoc LUO358308 267
Lrwts utstanding 672 124 2520 730 108 7580 546 327 1090
et a5t vl Py Lt @ ELUR 19650 202.83 20585
tEnse and redemption price per wat n EUR! 196,50 m2 B3 205.85
Class (CHF hadged) Q-2cc LU 2407689437
Linnis quetsianchng T4 249 5350 24 B06 &36D Ed 9356170
et asset value pef unit i CHF LRLRLH 12085 V2307
lEse and redemption o per uret in CHE' 11610 12 E5 ¥23.07
Class (USD hedped) Q-acc LU 240770013
Units custstanding 54 OZE 1150 B8 206 8400 64 T80 8390
Net asset vabue per unit in LISD 1328 L] 14025
Issuse and redemption prce por ueet in USD? 138 28 139.21 14020

s st |
e T e (e 200 90N e MDY 1 e o chis A el P il o8 A

LG5 {Land) Bond Fund = Eum High Yield (EUR)

Annual report and audited financial statement as of 31 Maech 2023
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15 31.3.2023 3132022 3132021
Clarss Q-dist LUMAS IR 1543
Uinits piststanding 22 4183810 103 406 8210 B E32 5M0
et asset valup per unit i EUR FERE] 10043 10516
ISt 2 fedempnod paok g ueet i EUR' 2319 I04A3 W05 16
Cliss Q-mdist LU 240703609
Uinits custskanding 41 45% 2150 42 528 3080 44 128 9890
Ipt gt vadon por unil in EUR 8512 9212 9784
Issuse and redemption proe per urst in EUR' a51¢ 9212 a7 84
Class (GBP hedged) Q-mdist LU 240769510
Lirits onstsnancing 1 5853340 2 458 5910 2 I53 4420
Met piet valuo per unit n GRP 8510 91.94 o937 &7
Issse and redemption price por urst in GBPF 8510 91 94 a7 &
Class (USD hedged) Q-medist LU 240770104,
Linirts oistshanding 278 140 5250 266 BET 9200 230 159 65960
Mt it vakue i uiil & LSO 8834 94.94 [l kR
Ismae and redemption price per wret in USDY ae 34 o4 84 {110
Class (USD hedged) L-X-acc LU2272237802
Liewts oumstandng 2 T2 0000 2 T35.0000 3 DAt Q000
et assed value por umin @ LSD 10 03306 Ioo1eed 1001563
Isuse and redemption prce per uret in US0° 1003306 101962 1001563
Class UsM:-UKdist-madist LUTB3ISTISSE
Linets oiststandng 1 FT 0000 1 DaE 0000 S 0000
Mot asset vakie per Lnit in EUR SEME 263737 10 1808
S5 and redemphon prde per urel in [UR' BESEGE Q63131 10 119.08
[

LIS (Lo Band Fund = Even High Yield (ELR)
Annual report and audited financial statement as of 31 March 2023
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Performance

Eurrancy W02213023 202112022 202002021
Class F-aoe ELIR -2 9% -1.2% 22 1%
Ciﬁsmfvﬂ-mrﬂ usn -0 4% -0 5% 23.7%
Class kA T-a00 ELIR =3, 0% =1.3% 2 8%
Class kA2 -acc’ EUR . -13% 2%
Class (USD hedged) 1AZ-a00" usD - =0 5% 24.5%%
Class HB-acc ELIR -2 A% -08% 234%
Class (USD hedgod) Hi-acc usn 1% 0 0% 25 1%
Cligs 1 X-ace EUR =2 A% =0 7% 2308
Class (CHF hedged) I-%-ace Chf 2% -1.0% 13.3%
Class K-1-acg EUR 301% =1.4% 21.8%
Class (USD hiedged) K-1-a0! LsD - - 23.4%
Class (USD hedged) K- 1-mdur® LIsD - -0.7% 23 5%
Class K-Bermist EUR 25% 08% .
Class Headist EUR - 1% “25% 20.5%
Class P-6%-mifsr ELIR -3.6% -2 0% 21.1%
Class P-ace ELIR =3 6% =2 0% FARL-
Chazs (CHF hedged) Pracc CHrF -4 4% =2 3% 209%
Class (USD hedged) Pace usp A% -1.3% 2%
Class P-gist EUR 3 8% = 0% 21.1%
Chass Pomdist EUR 6% 20% 21.1%
Class (&UD hedged) P-ridd AUD 2.2% -1.5% 21.5%
Clrs (CaD hadged) P-rdet Can -1 4% -1.4% 218%
Class {GEF hedged) Pamdist GaF 2% 4% 21.7%
Class (HED hodged) P-mdist HED 2% A% 225%
Class (Y hodgd) P-mdist FY -4 2% -1 6% 21.8%
Class (RMEB hadgied) P-mckst CMH -1.9% 1.3% 4.7
Class {560 hedged) Pamdist G0 =1 6% =12% 221%
Class (USD hedged) B-rdist uso 2% -13% 27%
Class (ZAR hodged) P-midst ZAR - - -
Class O-6%-mchst EUR 3% -1.5% 21.8%
Clasis (U hedged) O-6%- mdist LWL ] -0 T -0 8% 23.4%
Chass Qe ELIR =3. 1% =1.5% NE%
Chass {CHF hadged) Qrace CHF 29% 8% 21.5%
Class (LSO hedged) Geace uso 0% DE% B4%
Class st EUR -3.1% -1.5% 21.8%
Class (=it ERIR -3 1% -1.5% 218%
Class (GEP hedged) Q-mdst GaF -1.5% 09% 22.3%
Class (LSO hedged) (-mdist uso 7% 8% 234%
Class (UsD hedged) U-X-ac LFL ) 1% Q0% -
Class 1-2-Us chan-mackeor ELIR -2 A% -0.7% 23.5%
Bonchmark-*
ICE BraML EUR High Yeeld 3% Constrained index EUA 5% 31% 23%
ICE BofaML EUR High Yield 3% Corstraimed index (hedged USD) usp -1.B% -2 2% 23T7%
ICE BofaML EUR High Wetdd 3% Corstraned indes ﬂ'ned-;ed CHF) CHF 5.2% -3 3% 22 0%
ICE BodAML CUR High Yiehd 3% Cormtrained index (hedged ALID) ALID -3.7% =2 A% 22.5%
ICE BotakL EUE High Yield 3% Corstrained index (hedged Cal) CaD =2 4% =2 1% 2% 1%
ICE BofaML EUR High Yiekd 3% Constrained index hedged G8F) GaF 3% 24% 229%
ICE BotAML EUR High Yield 3% Corstrained bndes (hedged HED) HED =2.T% =3 3% 23.9%
ICE BolAML CUR High Yiehd 3% Cormrained bndex (hedged 1Y) Y -5.9% -2 6% 229%
ICE BotAML CUR High Yield 3% Carmtrained index (hedged R} CHH -2 AR 0 5% 26 1%,
ICE BotAML ELR High Yield 3% Constrained index thedged G0 550 2 2% A%
ICE BofAML EUR High Yiekd 3% Constrained index {hedged ZAR) R . . 12.3%

S TN A 1 D O T Rl e
Th QO ZHLY (R N LI IKTDLAE O Sy C O UL NG NOTL SFGR Wi ILANMang 44 ek o
e erdarrraras £t wane nof auddsed
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F Thae rat plien 55 Ptk FAT o el ) et wndd 00RO T, T o ey T, e o G G 1 Che a0 0F T DR TR St

# T et chaniy. (L0 Fasciguet) I0-1-a0x wam o= crrlaton ol 1852001, Cup 105 dact, Phenw A na taa for T caingirton of the perarmancs saiatie,

T et charmn [ -kl il i LN Lot SO SO D b T Lt e i o i o the Sicoliton of 19 perlormatce saiie

i T paerond freess 20 UMD e 3000 1 e L charts (TAR Papiges Pl i o8 bt D 16 T AL T o o o e catbiten o e Pelarraris s
FTra jdbrd A scvnly s Tree el 4 i DT O SFE0n0k SR Wt [P Depriorrange of Wbt oy B reaored.

LG5 Lk Bond Fund = Eurm High Yield (EUR)
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Report of the Portfolio Manager

In the financial year frem 1 April 2022 to 31 March 2023,
the Euro High Yield market generated a negative abso-
lute total performance driven by spread widening and
rising yields. During the period, developed market gow-
ernment bond yields rose significantly, driven by hawkish
central banks. In the US, UK and Eurozone headline CP
rose 1o levels not seen in decades driven initially by the
unleashing of pent-up demand and fiscal stimulus but
later exacerbated by high commodity prices due to the
ongoing Russian invasion of Ukraine.

The subfund posted a negative performance in the finan-
ctal year. Positive contributors to performance included
issug selection within Healthcare and being cautious
within Homebuilders & Real Estate. The main notable
detractor was issue selection within Financials, Through-
oul the period we kept our preference for single B and
CCC and below. From a sector perspective we closed the
period favoring Healthcare and Leisure and being short
with regards to cur duration position.
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Structure of the Securities Portfolio

Geographical Breskdown a1 8 % of net assets

France 1537
Luinemiboirg 1351
United Kingdam 12 A4
The Metherands 1139
Germany 2.52
taly Eag

in S84
Linited S1abes a4
Swendien i0:
Portugal 197
Frland 1.77
Groecn 162
lapan 124
Panama ]
Belgnam 07z
Findand 061
Coech Republic 058
brael 052
Gebialtis 049
heorway 049
Setzedand 045
Tatal 9508

Economic Breakdown as a % of net assets

lirance & halding companies 38 56
Rainfks & crocht indtibufang 1252
Tedscoemmurscations g8z
Vishwcles 489
Energy & water supply 335
Rizal Estate 326
K ellaneous serees 3
Healthcane & sonal seeaoes 279
Chemicals 122
Wtedriet, sofnaane & IT seraces 110
Lodging, catenmg & leisere 203
Trafte & transpomation 141
WAzl LIS Erachng coamg 3 1.12
Packagng indusiry .08
Pharmaceuticals, cosmencs & medical pencins 104
ARNOERACD indistry (R
Toutiles, garments & leathor goods La4
Bictechnology 079
Petroleun L]
Photographic & optics Gas
Guaphic design, publishing & media 053
Imvestmient funds 052
I ellanenus uncladaSed companics 045
Wi claneous consumer goods 031
Wechanical enginecning & industral edquipment 030
Augriculture & futhery 020
Fistd B 2ol ik 029
urance 028
Tatal 9508

LFES (Luxt Bond Fund = Eurn High Yield SEUR]
Arnia report and audined financial statement a5 of 31 Maech 2002
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UBS (Lux) Bond Fund - Global Flexible

Three-year comparison

1514 11.3.2023 3132022 31.3.2021
et dmets in CHP 4040 Tt 88 I37 ADE 1EEBE I3 452 BED O
Class (CAD hedged) F-acc LUN4ETS53540
Lirwts dntsranchng 24 54650000 5 565 0000 13 5300000
et asmet vakie i it @ CAD 1075 11659 V2242
st snd redemphion pce per unet in CAD' 175 116.39 122 42
Class (GEP hedged) F-acc LU1S91433100
Units outstanding A9 BESD & 354 BERD & A65 BEDD
et asset valie per unit in GBP 9631 1 27 EOE 54
55 and redemphion phoe per uret in GEP 29631 LUk e N8 54
Class (EUR hedged) I-A1-acc LUIBTIETETY
Linits ouststanding 100.7250 1007250 100 0000
et et vailoe por uinit in EUR a5 37 G281 1T
It aned redempion pHoe per wet in EUR 8537 92.91 9839
Class (EUR hedged) 1-A3-aec? LLZ388426036:
Uit énetiBanding A5 OO0 D000 445 D00 0000
et et valkue por unit in EUR 8487 9215 .
Issue and redempiion price per uret in EUR' Bag7 92.25 -
Class |-B-aee” LU0 15185379
LUirins ontananding - - 50 243 6530
Maet piied vahue per unit i CHE - - an1l
Insur and redempticn prce per unet i CHE' . . 511
Clxss (EUR hedged) |-B-acc* LUZ198574694
Lini1s anpstanchng - T2 A02 306D 59931470
et st vaku por Lnit i CLR + 9598 V0,25
tmmue and redemption price per vt in ELR ' uh.ag 147 e
Clarss (EUR hedged) |-X-acc LLUGETIERTEL
Linits anststanchng T 3354250 35 86 3080 a2 X7V D00
et asset vakup por unit i ELR B A6 106.63 11239
Fsuse and redemphon pice per unet m CUR! ag 46 106 63 112 0
Class Poace L0 T 1004838
Linits euptstanding 334350870 37 #55.2360 A1 137 Bap
Met asset walup pef unit in CHF T4 34 BIET BTEO8
gt shd Pedemption piioe fief weel i CHF' T34 BEGT B7B0B
Class (CAD hﬂhld] P-acc LUN4BTST2I5T
Units cutstanding A55 I56 4450 405 TE0 3080 AB5 B0 98T
Paet asmet value per unit in CAD 10370 1113 Ak
s and redemption prce per ueet in CAD' 0370 maz M7
Class (EUR hedged) P-ace LUGMBT 186396
Linits cnststanding 279526 7350 258019 3830 354 1656750
Mot et vabue per unit in ELR 11641 127 .6E V3R 25
Issse and redemplion proe per unet n EUR 11641 137 66 13625
Class (GEP hedged) P-acc LU19§1433365
Linits cnptimanding 108 D40 4200 124 204.7200 134 170 0270
et et wahue P Lt @ GOP 9318 100 ES 10688
Ismae 2nd redemphicon price per uret in GF 9318 10080 {818
Class (S0 hedged) P-acc LU2064451730
LUients entseandheng 341 5403780 360 2152 TO40 405 403 2010
et asoet value per unit i LED 2317 o372 ED557
Isase and redemphion price per wret in US0° 9317 o972 105 57
Class Pdist LU0 1005408
Lients eustsRanding 32 348 6040 379533350 A5 260 B240
Mot asmed valun pov umit i CHF 40590 A57 47 497 TR
tise dnd redemphion prce per wet in CHF' A05.90 A5T 47 497 e
Class (CAD hedged) P-dist LUN4GTSTEI2Y
Linits outstanding 100 DO 1530 109 311 6550 118 9555700
et aseed value pef unit in CAD sS4 LLerX-¥ LRLEE- -3
s and redemplion pRoe per ueet in CaD' 94.21 102 &2 V1G58
Class (EUR hedged) P-dist LUIBTIEE123
Lty cuetstancing B2 Gh 5T B5 050 2850 £8 AR JETG
et assed valuo por unit in LR O 44 107 e VBT
tssue and redemption poe per uret i EUR 9544 LLr- VET?
S e |

i i 2R
# e T puittnd Frpess AL 0 20000 00 0 T Y 1 e i T o EREAT
#Trule Pl - (ELA P B3 Wm0 D0abatogn wred 151 10D

LS {Lad) Bondd Fund = Global Flodbie
Annual repart and audited financial statement as of 31 Maech 2023
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1584 31.3.2023 3.3.2022 3132021
Class (GEP hedged) P-dist LU1957435795
Uinits ouststanding A3 Tk GO0 48 FEE SETD S0 504 360
et asset value per unit in GBP gl o802 105 51
I and redempion pioe per ueet in GBF 8884 ag.02 §05.51
ﬂu!{tmhdgldl P-dlist LU2064452977
Units custsRanding 42 058 4530 47 284 3700 S 043 3530
et gt vadon por unit in LD R 97 &2 W05 01
Issuse and redemption proe per ueet in USD! 44 97 62 19501
Class (EUR hedged) P-2%-qdist LU1E69358571
LUirits enstsnancing 5 585 9030 97234970 3 T45 5440
Met wiet vihoo por it i EUR #8511 9532 1T TE
Issse and redpmption price per uret in EUE! 2521 qb.32 10378
Class Q-acc LUB415184216
Lirirts cistshanchng 14 583 3210 14 236 1830 V8 667 2690
Mt gided vakue i uiil w CHE 9B 73 10856 11553
Ismae and redemption price per uret in CHF' T3 10856 11553
Class (CAD hedged) Q-acc LU146T5835482
Livwts oumstandng 34 B26 3850 40 B39 TEID 540528 6270
1 assey vakue P umit @ CAD 074l 1445 V20061
Isuse snd redemption price per unet in CAD" 10740 114,49 120061
Class (EUR hedged) Q-acc LUMBT 187527
Liniets oiststandng B 1444790 9 435 8360 96.2830
Mot asset vakie per unit in EUR are §5.06 L1+ VR FS
tSsue ahd redempbon price per urel in CUR' are 95.06 Noea2
Class (GEP hedged) G-acc LUN9914338TH
Linits cuitstanding 55822530 9796 7250 12852010
Mot aspet value e Lnit in GBP 95 0% [l S} [k}
|55 2 redemp ian Pk per uret i GEP° 95.0% 2.3 hgyas
Claris (USD hedgped) Q-ae LUZOG4456457
Lints cutstanchng B T HERRG BN B3I A5ED T3 025 0350
Mot assod value por unit in LSO 9487 101.00 106 24
Issse and redemption proe per unet in USDY WAET Ll UGG 34
Class Q-dhist LU 15184133
Uirits outstanding 24 T25. 9610 22 BOT 904D 24 962 BITD
Pet et varbue per unit i CHF 8532 9542 [JaS -0
Issue 2nd redemphion pRoe per ust in CHE' 8531 9642 o588
Class (CAD hadged) Q-dist LU1467589328
Uirils oustsnanding B 60907 8 345 8760 12 7755580
T Astet vkl Pl wnit i CAD 9408 102 64 (AR
Iense snd redempticn prce per unit in CAD' a4 18 102 &4 1141
Class [GEP hadged) Q-dist LU19591433551
Writs ouAtsRanchng A TZX ADD 3 550 bE90 3 569 6500
M1 a5t value P Uil ; GOF 8995 9857 10607
lsmse il rediemption price per urt in GIP #085 ag 5y 10607
Class (USD hedged) Q-dist LU20EL456614
Uinits ouAstancing 7 805 5000 73157770 9 H00. 7770
Mot asset vaksp [ LT in LGD 8050 S7.70 g5 58
suae and redemption pice ger w i USDY 250 .70 ¥05. 58
| S ot 1

UES (L) Bond Fund = Global Flexible
Annual repart and audited financial statement a5 of 31 March 2023
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Performance

Currancy 20222023 2021720232 202002021
Class (CAD hedged) F-ace CAD 5,00 -4.8% 10.6%
Class (GBP hexged) F-ace Gap 5.7% -4.0% 10.5%
Class (EUR hodged) kAl-act ELIR 8 1% 5 6% E
Class (EUR hedged) 1AZ-acc ELIR 8. 0% - -
Class -B-aog’ CHF K p e
Class (EUR hedged) 1-B-acc” EUR - -5.2% -
Clas (LR hediged) -X-acc EUR 1% 51% 9%
Chigs P-ace CHr 9.5% -B5% B7%
Class (£ AD hedged) Pacc Cap 45T “56% 9.6%
Class (EUR hedged) P-acc ELIA B8N B3N 2.9%
Class (GEP hedged) P-ace Gap TE% 57% 0.5%
Class (SO hedged) P-ace usn 6% 559 10.0%
Class Perisg CHF 9, 5% B 5% 8.1%
Class (CAD hedged) P-dist CAD o T =55% 26%
Class (EUR hodged) P-dat EUR HE% -63% B.0%
Class {GBP hedged) P-ist GEF T.6% S5.7% 9.5%
Class (SO hedged) P-dat usD 5 6% -5 5% 10.0%
Chasz (EUR hedged) P-2%-quet ELIR 8% =B.3% 9%
Class Q-acc CHF 4.1% -B.0% 9.3%
Class {CAD hedged) Q-ace CAD 6.1% 5% 10.2%
Class {EUR hedged) Grace EUR B3I% -58% -
Class (GEP betged) Q-ace Gap T 529 101
Class (U0 hedged) Geace usp %1% 5 0% 10.6%
Clas Qp-cist CHF 1% “B0% 2.3%
Clas: (CAD hedged) Q-dist CAD 65.3% -5.1% 10.2%
Chass (AP hidged) O-dist Gap A% -5.2% 101%
Class {USE hedged) Gedist use £1% 5 0% 10 5%
Benchmak !
Bloonmbery Banclays Global Agaregate TR (CAD heddged) CAD A3% -39% 1.3%
Ehoomiberg Barclns Global Aggregate TR (CHF hedged) CHF 7.3% -5.0% 02%
Bioomberg Barcleys Global Aggregéte TR (ELIR hedged) ELIR o 5% -4 8% 0.5%
Bionmiberg Barclnys Global Aggregate T (GER hedgod) G 5% 1% 1%
Bhoomberg Barclays Glebal Aggregate TR (LSO hedged) usp 39% -39% 1.5%

e Be et A P PO B L OF Tl P .
Thod (R LR (R P Ui SO AT e (O, Sl DR (PP e DLHIMI B S
Tre ST G W ol S

* P T pee] frpem 5 20000 50 A O e e D T e 0 D, [ 0 T R, T S R 1 Tl DO O T T v
# Tre o ki (LA Pecigest) HE-a0x wiss o orowdation wntd 15,11, 31003, Dhue 1o 1 Lact, Srenp i nd s 4o the coipuistaon of 7w periormance awslibie.
P btund A actvely mamaged. The e A & fond O feferieoe aganet whioh e periorrance of e isfund may Be resorie.

UES L Bond Fund = Global Flmabie
Annual report and audited financial statement as of 31 Maech 2023
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Report of the Portfolio Manager

The Global fixed income market posted a deeply negative
performance over the financial year from 1 April 2022
to 31 March 2023, During the period, developed mar-
ket government bond yields rose significantly driven by
hawkish central banks changing policy rates at a previ-
oushy unforeseen pace and to levels not seen since the
Financial Crisis. In the US, UK and Eurozene headline CFl
rose to levels also not seen in decades driven initially by
the unleashing of pent-up demand and fiscal stimulus
but later exacerbated by high commaodity prices due to
the ongoing Russian invasion of Ukraine. The US Fed
raised its policy rate from 0.50% to 5.00% at the end
of the reporting period. In Corporate credit, spreads wid-
ened driven by tightening financial conditions and reces-
sion concerns brought on by tighter monetary policy.

The subfund posted a negative performance in the
financial year given the underlying market movements as
described, All factors including duration, spread and cur-
rency contributed negatively to absolute performance.
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Structure of the Securities Portfolio

Geographical Breakdown &% 8 % of net assets

Unased S1anes 3317
b Ziealand Bag
Bapan 4. 44
Luimermbomirg 425
Linitpd Kingaom 387
France 368
The Metherlands 232
China 293
haly 183
Ausiraka 235
Braml 232
Saveriia 184
Spain 1.75
Cormamy 174
Switzerand 1.22
Carada 114
Mewico D498
Aurtris 090
Rowmuirss G
Cayrman kliriis 065
Turkey 050
Canar 041
Swieden 041
Saudk Arabnia 039
ndia oad
Sauth Karee 03z
Chale 03z
DBervakia o3z
Nonway o3
Kagakhstan i ]
Poland D24
Portugal D2
Egypt Dz
Colcmbsa Rl
Finkandl 020
Mangoha f2o
Penu D0
Argentina g
Bermuda nar
Belgiem a1z
Rursian Federation (C5) fan
Cooch Aepublic R}
beland 010
Eeuidix R ]
Thailand el
Indanesia oo7
Daerenark: 0os
feriey 005
Tatal BR.08
Econamic Breakdown as a % of net assets

Coumntries & contral goserniments 3342
Kartgage & furding Fstmutions 17.96
Banks & crodet irdtitusong 11.06
firance & holding companies B3T
Dnergy B water supply 255
ettt funds 154
TedeooemiTn e nos 170
Petroleiem 162
Traffe & transportation 159
FsLEanCe 140
Intemnet, softwane & IT senites 108
Mescellaneois undasshed compandes 196
Suprarational arganssanioens 195
[ heermicals. 101
Real Estate rE- 1]
Mescellanens sonuoes (50
Retad trade, departmart stoes 049
Pharmaceuficals, cosmetcs & medical products nag
Healthcare & sooal wrvoes o4
Tobacoo & alcohol 046
Compater hardeane & network equapment pronders bz
Busldng inchestry & materisk 03z
Blectrical devioes & components 030
Wiining, coal & wteal 020
Mechanical engmeenng B mdustrial cquipment G617
Bloc titnics & sermsconductons G4
Vehicles o1z
Graphic design, publeshing & medus oog
Packagng irkdustry iRir
Tatal BR.08

LIS fLux) Bond Fund = Glohal Flcudbie
Arnud report and audined financial statement a5 of 31 Marech 20032
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2022 31
Lux
2022 31
Lux
3,697,322,766.31 582,698,068
(279,592,781.97) (44,063,822)
3,417,729,984.34 538,634,246
175,077,726.40 27,592,250
9,223,088.22 1,453,559
9,369,999.54 1,476,712
7,372,782.80 1,161,951
34,821,296.81 5,487,836
3,511.22 553
488,024.38 76,913
158,215.03 24,935
1,574,554.84 248,150
8,343,317.95 1,314,907
3,664,162,501.53 577,472,010
(189,791.80) (29,911)
(3,537,131.59) (557,452)
(3,662,926.61) (577,277)
(11,859,311.59) (1,869,028)
(2.16) ©)
(65,410.56) (10,309)
(16,974,970.09) (2,675,255)
(8,521,689.93) (1,343,018)
(2,255,290.44) (355,434)
(300,971.58) (47,433)
(866,963.02) (136,633)
(3,423,225.04) (539,500)
(48,234,459.37) (7,601,751)
3,615,928,042.16 569,870,259
2022 31 796,908.73 26,962.66

126,000.00
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Lux
2022 31
Lux
407,310,166.98 39,008,095
(33,666,351.99) (3,224,227)
373,643,814.99 35,783,868
6,284,721.13 601,888
454,694 .33 43,546
2,550,785.64 244,289
78,274.91 7,496
234,420.34 22,450
383,246,711.34 36,703,538
(96,915.98) (9,282)
(1,099,406.00) (105,290)
(354,485.68) (33,949)
(203,204.88) (19,461)
(41,300.12) (3,955)
(79,771.57) (7,640)
(324,276.57) (31,056)
(1,875,084.23) (179,577)

381,371,627.11 36,523,961
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Lux
2022 31
Lux
180,475,234.35 28,442,897
(10,660,145.70) (1,680,039)
169,815,088.65 26,762,858
7,362,899.99 1,160,393
2,345,214.96 369,606
798,647.96 125,867
22,092.85 3,482
1,518,357.01 239,293
47,749.75 7,525
4,572,842.77 720,680
186,482,893.94 29,389,704
(1,537,368.52) (242,289)
(571,230.26) (90,026)
(6,039,973.62) (951,900)
(339,433.00) (53,495)
(69,097.34) (10,890)
(123,865.66) (19,521)
(18,471.42) (2,911)
(42,826.43) (6,749)
(185,163.51) (29,182)
(8,742,266.25) (1,377,781)
177,740,627 .69 28,011,923

2022 31 76,000.00 370,000.00
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Lux
2022 31
Lux
645,644,446.41 93,611,988
(106,584,670.51) (15,453,711)
539,059,775.90 78,158,277
62,110,772.37 9,005,441
2,591,729.53 375,775
5,359,924.93 777,136
3,525,879.25 511,217
6,030,736.26 874,396
125,262.82 18,162
1,474,036.88 213,721
620,278,117.94 89,934,124
(1,465,125.13) (212,428)
(2.40) )
(44,309.51) (6,424)
(6,277,011.71) (910,104)
(333,381.10) (48,337)
(40,307.18) (5,844)
(140,484.70) (20,369)
(514,172.98) (74,550)
(8,300,621.73) (1,203,507)

611,977,496.21 88,730,617
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Lux
2022 31
Lux
1,412,944,315.64 222,680,024
(38,862,511.19) (6,124,732)
1,374,081,804.45 216,555,292
47,697,496.36 7,517,125
1,491,548.51 235,068
477,061.92 75,185
20,916,170.20 3,296,388
1,177,944.15 185,644
1,445,842,025.59 227,864,703
(2,473,928.70) (389,891)
(3,943.25) (621)
(8,542,567.59) (1,346,309)
(2,015,599.01) (317,658)
(1,161,240.13) (183,011)
(140,004.17) (22,065)
(382,714.15) (60,316)
(1,683,958.45) (265,392)
(14,719,997.00) (2,319,872)
1,431,122,028.59 225,544,832

2022 31 20,000.00
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Lux
2022 31
Lux
346,907,175.10 55,917,968
(38,062,317.55) (6,135,265)
308,844,857.55 49,782,703
25,846,671.60 4,166,225
4,349,254 .99 701,056
964,316.60 155,438
3,060,337.64 493,296
2,319,416.65 373,867
77.25 12
147,075.10 23,707
252,254.67 40,661
2,654,534.42 427,884
348,438,796.47 56,164,850
(194,330.89) (31,324)
(591,245.83) (95,303)
(5,954,476.64) (959,802)
(3,666,308.10) (590,972)
(211,827.46) (34,144)
(223,474.70) (36,022)
(28,827.63) (4,647)
(70,138.34) (11,306)
(322,440.67) (51,974)
(10,940,629.59) (1,763,520)
337,498,166.88 54,401,330

2022 31 437,118.75
27,607.50 27,607.50
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Lux
2021 2022 31
Lux
79,258.06 12,491
126,961,177.09 20,009,082
656,520.14 103,468
10,946,033.83 1,725,095
1,376,777.49 216,980
3,276,327.33 516,349
143,296,093.94 22,583,464
(8,083,251.05) (1,273,920)
(29,757,924.42) (4,689,849)
(1,325,482.49) (208,896)
(979,225.22) (154,326)
(833,980.49) (131,435)
(40,979,863.67) (6,458,427)
102,316,230.27 16,125,038
21,727,271.89 3,424,218
(67,056.00) (10,568)
(249,290.24) (39,288)
931,109.15 146,743
8,314,040.08 1,310,293
(1,074,128.61) (169,283)
(870,578.23) (137,203)
28,711,368.04 4,524,912
131,027,598.31 20,649,949

(342,267,804.48) (53,941,406)
109,083.78 17,192
(335,039.53) (52,802)
(105,065.42) (16,558)
(3,888,411.79) (612,814)
(2,883,567.23) (454, 450)
3,029,479.49 477,446
(346,341,325.18) (54,583,393)
(215,313,726.87) (33,933,443)
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Lux
2021 2022 31
Lux
9,824,873.62 940,928
2,634.77 252
76,327.34 7,310
9,903,835.73 948,490
(2,445,494.71) (234,205)
(172,564 .40) (16,526)
(101,471.78) (9,718)
(171,067.50) (16,383)
(2,890,598.39) (276,833)
7,013,237.34 671,658
(3,026,843.58) (289,881)
1,136,880.02 108,879
180.25 17
(1,889,783.31) (180,985)
5,123,454.03 490,673
(31,386,819.52) (3,005,916)
253,267.90 24,255
(31,133,551.62) (2,981,660)

(26,010,097.59) (2,490,987)
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Lux
2021 2022 31
Lux
12,735.11 2,007
4,707,291.95 741,869
255,099.89 40,204
2,936,946.56 462,863
69,396.79 10,937
11,169.33 1,760
7,992,639.63 1,259,640
(2,424,008.48) (382,024)
(1,673,977.67) (263,819)
(83,646.24) (13,183)
(59,626.26) (9,397)
(86,459.66) (13,626)
(4,327,718.31) (682,048)
3,664,921.32 577,592
3,128,878.92 493,111
(27,955.21) (4,406)
(12,071.60) (1,902)
1,317,334.33 207,612
(3,657,540.88) (576,428)
(2,242,205.06) (353,372)
427,896.75 67,437
(1,065,662.75) (167,948)
2,599,258.57 409,643
(21,624,360.38) (3,407,999)
38,945.50 6,138
(35,424.80) (5,583)
(1,580,569.77) (249,098)
260,725.13 41,090
3,833,288.32 604,126
(19,107,396.00) (3,011,326)

(16,508,137.43) (2,601,682)
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Lux
2021 2022 31
Lux
284 .59 41
24,983,848.42 3,622,408
315,410.63 45,731
1,455,289.81 211,002
26,754,833.45 3,879,183
(4,638,602.90) (672,551)
(186,432.77) (27,031)
(176,988.81) (25,662)
(17,412.45) (2,525)
(5,019,436.93) (727,768)
21,735,396.52 3,151,415
(9,182,521.02) (1,331,374)
(3,160,275.06) (458,208)
(23,117,879.65) (3,351,861)
45,720.34 6,629
(35,414,955.39) (5,134,814)
(13,679,558.87) (1,983,399)
(107,534,875.01) (15,591,482)
(2,491,531.27) (361,247)
4,558,458.58 660,931
(105,467,947.70) (15,291,798)

(119,147,506.57) (17,275,197)

307/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
2021 2022 31
Lux
6,821.66 1,075
75,273,466.61 11,863,098
3,032,246.49 477,882
911,596.90 143,668
758,779.22 119,584
79,982,910.88 12,605,307
(1,179,038.67) (185,816)
(15,153,782.02) (2,388,236)
(611,275.82) (96,337)
(349,541.50) (55,088)
(290,810.74) (45,832)
(17,584,448.75) (2,771,309)
62,398,462.13 9,833,998
15,747,866.98 2,481,864
37,163,395.34 5,856,951
1,837,511.68 289,592
(1,024,382.02) (161,443)
53,724,391.98 8,466,964
116,122,854.11 18,300,962
(90,430,071.35) (14,251,779)
(8,447,093.77) (1,331,262)
(3,225,332.63) (508,312)
(102,102,497.75) (16,091,354)

14,020,356.36 2,209,608
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Lux
2021 2022 31
Lux
48,190.94 7,768
8,931,270.13 1,439,631
383,395.04 61,799
5,095,867.71 821,403
104,833.08 16,898
429,678.86 69,260
14,993,235.76 2,416,760
(4,587,353.18) (739,435)
(2,946,797.99) (474,994)
(128,437.85) (20,703)
(106,368.67) (17,146)
(112,005.72) (18,054)
(7,880,963.41) (1,270,332)
7,112,272.35 1,146,427
(4,540,506.07) (731,884)
(40,035.93) (6,453)
(7,853.11) (1,266)
1,727,416.64 278,442
(4,840,870.29) (780,300)
(851,445.55) (137,245)
(1,365,625.44) (220,125)
(9,918,919.75) (1,598,831)
(2,806,647.40) (452,403)
(39,311,943.04) (6,336,692)
71,815.72 11,576
(5,310.57) (856)
(107,578.18) (17,341)
(137,166.35) (22,110)
1,436,204.27 231,502
2,479,437.36 399,661
(35,574,540.79) (5,734,260)

(38,381,188.19) (6,186,664)
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2022 31

2022 31

1.481657
1.023916
1.112650
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2022 31 Lux
8,021,271.11

2022 31 Lux Lux
Lux
Lux
Lux 13,970.00
13,970.00
Lux
Lux 21,456.16
21,456.16
34,925.00

3,615,893,117.16

Lux
Lux
0.900 0.950
Lux Lux
0.900 0.810
Lux
1.260 1.310
Lux
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1.140 1.190
Lux
1.500 1.550
1.500 1.300
1.550 1.350
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0.05 0.01
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10
2010
2021 2022 31
Lux
311,201,007.52 2.29
1,828,308,745.99 27.37
Lux
0.00
17,381.00 0.00
10
Lux
108,529,327.94 0.80
73,263,923.25 1.10

2022 31
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2022 31

2022 31

2021 2022 31

2022 31
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Lux
65,364,220.56 65,583,292.15
103,737,596.91 104,085,278.87

Lux
3,295,318.52 22,417,192.80
84,673,914.30 29,379,979.57

56,611,375.00
87,143,089.37 36,635,773.06
X X
Lux

5,000,000.00
9,215,245.46

Lux
2,914,982.15 20,605,419.48
22,192,573.00
2,658,246.06 2,622,712.50

Lux
87,680,556.78 85,753,576.25
104,762,464.73 204,334,090.44
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Lux

.88

.88

.98

.98

.33

.38

.33

.38

.37

Rl ]lr|lr|lololo]lo

.22

12

Lux

51.40

15.15

75.88

83.00

21.87
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10
2022 31
Lux

8,501.70

10,420.69

0.00

17,381.00

11,970.91
11

EU UN

12
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Lux
310,954.37 0.00
4,764.33 0.00
38,400.29 0.00
219,657.93 0.00
3,047.16 0.00
37,567.78 0.00
3,329.00 0.00
556,601.48 0.00
156,052.14 0.00
3,527.80 0.00
40,188.69 0.00
30,569.60 0.00
Lux
660.18 0.00
3,459,207.81 0.00
1,297,907.48 0.00
746,598.07 760,000.00
429,010.94 400,000.00
2,468.17 0.00
66,552.43 0.00
2,371,696.52 0.00
744 .95 0.00
15,749.06 0.00
Lux
51,256.08 0.00
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357.07 0.00
60,981.51 0.00
6,657.25 0.00
1,398,426.11 0.00
36,176.60 0.00
5,849.96 0.00
Lux
292,463.77 0.00
27,125.01 0.00
97,938.35 0.00
275,741.04 0.00
5,293.91 0.00
45,639.37 0.00
552,600.46 0.00
6,135.51 0.00
456,189.96 0.00
194,520.50 0.00
13,698.46 0.00
52,818.60 0.00
791,272.79 392,159.89
67,213.85 0.00
Lux
100.00
0.00
0.00
Lux
100.00
0.00
0.00
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Lux
100.00
0.00
0.00
2022 31 2022 31
Lux
22,501,216.73 23,875,179.19 49.13 50.87 0.00
36,438,146.05 38,663,121.06 49.13 50.87 0.00
333,546,824.14 353,913,758.96 49.13 50.87 0.00
70,587,426.31 74,897,614.28 49.13 50.87 0.00
71,183,967.59 75,530,581.39 49.13 50.87 0.00
2022 31 2022
31
Lux Lux
4,391.28 115,661.32
1,756.51 46,264.53
2,634.77 69,396.79
Lux Lux
1,519,328.17 525,684.38
607,731.27 210,273.75
911,596.90 315,410.63
Lux
174,721.8
69,888.72
104,833.08

325/485



UBS (Lux) Bond Fund

Combined Statement of Net Assets

Adgety

eSS i SECLF e, SOt

Investments in securibes, unenakged approciaton (deprecation)
Total imaestrnents i seounbes (Mode 1)

Cash at banks, deposits an demand and deposit accounts

O houasd assets (Margins)

Recenvable on seouriics sakes (Mote 1)

Recorrable on wbanptions

Inferpst receivable on seounbes

Infprest recorvablie on houid assets

Privpaad capenss

Unirealkzed gain on fnarcial futunes (Note 1)

Urireakzed gain on forwand focegn eochange contracts (Mate 1)
Uninsabized gain on Swags (Rate 1)

Total Amets

Liabilities

Urnireabized foss oo THA Mortgage Backed Securities {Nate 1)
Urimaheed kot on Snancill future dase 1)

Uinealzed ioes on foresand foresgn exchangs conbracts (Noie 13
Bank orprdra’t

Interest payable on bank overdrate

it chaet-eefen habibties (Margins]

Payable on secunities purchases (ate 1)

Payable on redernpions

Prowisior for flat foe (Hote 20

Prowisions for baun o abonnement (Mate 3)

Prenisions for orher commissions and fiees (Note 2}

Tetal provsans

Total Liabilities

Mot assats at the end of the finandal year

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

EUR

3132022
3697 322 766.31
=274 552 78197

3A17 T29984 34

V75 07T TheA0°

B 123088 12

9 369 999,534

TATXTER BD

34827 206

ER- R

443 024 38

15821503

I 574 554 84

8324233795

3664 162 501,53

=189 791 BD

«F5IT 13159

3 BE2 926 61

=11 859 311 59

-2.16

6541056

16974 57000

-B 5217 689 93
=2 255 190,44
=300 971 58
865 963 0

-3 42322504

-48 234 459,37

3615928 042.16

= An ot 0T MrTh 122, oeh socri e i raidersl for the colrserpacty Lamk of Arencs for g aeoon of TUR P06 S0RLD), Cabar for s amaesnt of DU I G0 o and 9 Adorpar Ao am ot of TUA 15 00000

i
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LIBS (Lo Bond Fund
Arsniaal repodt and audited financal statement 25 of 31 Manch 2022

Thie notes are an integral par o the hnancial sratements.



Combined Statement of Operations

Income

Innereit on hgued ases

LU R

Dinadends

Intpmt neceived an nwaps fNote 1)
Mot incarme on seauitis lendng
ity ircome:

Total income

Expenies

nnerest pasd on swaps (Note 1)

Flar few {Mote 2}

Tane d'abannement (Mot 3)

Ciber commisisaand srd feed (Mobe 23
inteest on cath and bank owendraft
Total expanses

Met ingome (loss) on investments.

Realized gain (loss) (Note 1)

Realized gain floss) on market-priced soountes without aptions

Realized gain (sl on aptions

Rxalired gain doss) on yedd-evaluaned secunities and maney markot inSTriments
Rixalized gaim fossh an fnamoal funnes

Realized gain flats) on forsward foeeign exchange contraces

Reaslired gain flois) on Swaps

RAralired gain fass) on fomign sachange

Total realized gain (loss)

Met realized gain (lass) of the financial year

Changes in unrealized appreciation (depredation) (Note 1)
Unealged apperciaton (deprecation) on market-prioed seoungies without options

Uniroalzed sppeecianon (depeeciation) on options

Unireabzed appeediaton (depretiaton) on pekb-naluated secufites and money market wsruments
Uripakzed sppeecianon (depeecaaton) on THA Morgage Backed Secumnes

Unrealzed appreciation (deprociation) on firsncial fubunes

Unimalkeed sppeeciation (deprocation) on fonwerd forign exchange contracts

Unmalzed sppreciation (deprecation) an swaps

Total changes in unrealized appredation (depreciation)

Mat intresse (decnease) in net sidets a3 & result of operations.

Combined Statement of Changes in Net Assets

bt assets at the begnning of the finandal year
Subrcrighond

Redernplioni

Total net subscriptionns (redempbons)

Divadend paid

el income (Joss) on meTmenns

Toral realiped gatn doss)

Total changi= in unnesined apgpreciation {depreciation)

Mol ncnsaie (dhicrease  in nel amets a8 oa st of cperationg
Mot assots at the end of the financial year

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
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EUR
1.4.2021-31.3.2022
78 258 06

126 261 177.09
656 52014

10 546033 B3
V376 77T 49
327632733

140 206 093 .94

BB3151.05
20 T5T 24 42
-1 325 482 48
-979 225 22
S-EER
A0 979 863 67

102 316 230.27

2preranes
6T 5600
=39 29024
931 10915
831404008
1074 128 61
H70 578,33
28711 38804

131027 558.31

342 26T BO4 48
109 083,78
-335039.53
-105 065 42

-3 E8E 401 TS
-3 883 567 .23
3029479 43
-346 341 32518

-215 313 726,87

EUR
1.4.2021-31.3.2022
4 048 255 679 .66
1270 B0Z 033.90
-1 380 935 696 78
ATO 134 BE2 20
45 879 247 75
102 316 230.27
28711 358.04
i i
-215313 726,87
361552804216

& Cavy i ] B blargh JOGT e tuenge cofti. Lnng 1T Blierh JO2Y aarburage TR, T DO ONTEG S UG B T S renera F T e vt B3 S Sl dTRER

LIES {Lus) Bownd Fund
Annisal report and audited finandal statement as of 31 March 2022

Thi notes ane an integral part of the financial statements
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Statement of Net Assets

ALD
Asgats 31.3.0022
IR i SeCurities, comt A0T 310 16592
Eetrnents in Securibes, ureeakied dpprediaten (depreaanon) -¥3 GGG 351 09
Total investrnents in seountes (Mode 1) ITIGAZ 81499
Cash at hanks, deposits on demand and doposit acosnts (e F S
Recervable on subsonpmons 454 654 33
Intenet redenvable an Securites £ 550 TES.64
Prepad eopinde TE274.91
Uncalzed gain on financial futures (Mot 1) 234 42024
Total Assets ABI 24671134
Liabilities
Cnber shaort-teren habilities (Margms} 06 41598
Payalrle on secunfies purchases (Rate 1) =1 09 ADE 0D
Fayable on redemptions <304 485 BO
Prowisiorss for flat foo (Note 25 =0k 204 B2
Presisions for tase d'abonnement (Mate 3) 41 300,12
Prenvisions. for other commissions and fiees (Nobe 2} -F3TT 57
Total peowaons -324i 276.57
Total Lisbilithes -1 B75084.23
Mot assets at the end of the finandal year s Inearn
Statement of Operations

AUD
Incomes 1420213132022
Infemest on spcunties GEI BT A2
Mot income on seountics lending eI TT
Crther income 76327 3
Total income 9903 835.73
Expenses
Flar fer (Mote 2} «2 A5 498 T
Tawe o abonnement (Hote 3) =172 5 4D
Crher commssions ared fees (Moo 2) <101 471,78
Innerest on cash and bank overdrate -171 067 .50
Total expentes -2 K90 558,39
Met income (loss) on investments. TO012237.34
Realized gain (less) (Nete 1)
Realized gain flass) on market-priced secunines without options -3026843.58
Rralized gain foss) on hinarcial futures I 136 82002
Realied gain floss) on foreign mochange 180 25
Total realized gain (loss) -1889 78301
Ret realized gain {loss) of the finandal year 5123 454.03
Changes in unmalized appreciation (depreciation) (Mote 1)
Unrealzed apprecaton (deprodation) on marketpnced secunties without options =31 2BE B 52
Unircalzed appeeciation (depreaation) on finencal fubures 253 267 90
Total changes in unrealized apprecation (depreciation) -31133 551,62
Met increase (decrease) in net assets a3 a result of operations. -6 010 097,59

LIBS (Lieh Bond Fund = 0D

Arsniaal repoet and audited financal statement a5 of 31 Manch 2022

18 Thie notiss are an integral par o the hnancial sratements.
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Statement of Net Assets

EUR
Asgals 31.3.2022
ESTTMEARS I SECLF e, oY 180 475 234 35
Evetrnents in Securibes, ureeakied dppeediatean (depreaanon) =10 BED 145 30
Total investrnents in seountes (Mode 1) PESE1S 08 A5
Cash at hanks, deposits an demand and deposit accounts 7 3T By ot
Oy higusd assees {Margns) 2345 214.96
Recereable on securmies sales (Note 1) 798 647 96
Recervable on tubaoniphions 271092 B5
Inferest recefvable on seourihes 1518 357 01
Prepasd evponses AT 749 75
Linteabged gam on Swags (Nabe 1) A5 BAZTT
Total Assets. 186 482 893,594
Lishalities.
Urireakeed foss on Snancel futuees, (Nate 1) -1 537 368 52
Unirealzed koms on forsand foresgn exchange confracts (hote 13 ST 230 e
Bank pvercra’t 6039973 62
Feryalsle o secuntes purchases (Nabe 1) -339433.00
Fayalse on (edemphions <69 097 34
Prerveiions for flat fee {Note 2§ -123 8&5 65
Premvisinrs for tase d'abonnement {Naobe 3) 1B AT 42
Prowisiors for ofher oommissions and fees (Mote 23 -433;&-15
Todal peovesans =185 163.51
Total Liabilities -8 74F 265,25
Met assets at the end of the financial year 177 740 627 .69
Statement of Operations

EUR
Ineame 1.4.2021-31.3.2032
Inneneat on hued ases 1273511
Inberest on soountics a4 TOT 291 95
Dnadends 255059 89
Inbernat reconed o0 ARG tNote 14 2935946 .56
Net incame on secutitis lending 69 39679
Qb income 11 169 33
Total income T 99X 639.63
Expones
Inberest pand on swaps thote 1) =2 434 008 48
Flan fep {Mote 2} HBTEHTT 6T
Tane o' abonnement (Note 3) B3 66 24
Oy comminaions and *eed (Note 2) -589 626 26
nterest on cash and bank overdraft & 455 A5
Total expanses -4 327 TE.3
Mat income (loss) on investmants 3664 921,32
Realized gain (loss) (Mote 1)
Realized gain floss) on market-priced seounBes without optons 312887892
Realized gain (o) on options 2T 955 1
Realized gain (oss) on yeld-evaluaced securies and money Market iFGTRFMents. “VEOT ED
Realized gain floss) on finaraal futures 1317334.33
Rizalired gam (o) on forward o eign exchange contraces -3 65T 54088
Reaslined gain flass) on swaps =2 247 20506
Aalired gain flas) on forvign mochange 427 BOE TH
Total realized gain (lass) 1085 6B2.75
Met realized gain (loss) of the finandal year 2599 158.57
Changes in unrealized appreciation {depreciation) (Mote 1)
Unirpalized sppeeciation (deprocatan) on market:priced seounties without opfions 21 hd J60 Y
Uriealized appeeciation (depercaton) on options 354550
Uniealzed sppeecaton (deprecaton) on yeld-evaluated seosites 2nd money market msruments -35 42480
Unrealized sppeenanon (deprecaton) on finandal fucures -1 SBO 56077
Unrealized appeeciation (depredation) on fonsard forcign exchange contracts 26072513
Uinimalized sppeediation (deproaation) on swaps IEIT IER &2
Total changes in unrealized appreciation (depreciation) =19 107 396.00
Met increase (decrease) in net assets as a result of operations. -16 508 137.43

= A 00 AT UL, R S i GO I DUy P MR 1 i ot o LR NG OO0 00 e e of Aot o it et o [ 100 00000

U5 (Lud Bord Fund = EUR Feable

Arniaal repoet and audited financal statement a5 of 31 Manch 2002

LF Thie notiss are an inegral par o the hnancial sratements.
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Statement of Net Assets

Wso
Asgals 31.3.2022
BT THEARS I SECL e, oY 645 544 44641
Evetrnents in Securibes, ureeakied dppeediaten (depreaanon) -106 584 670,51
Total imvestrnents in seountes (Mode 1) 535059 775 9
Cash at hanks, deposits on demand and doposit acosunts &2 110 772 37
O sl assees (Bargns) 2501 71953
Recervable on securmies sakes (Mote 1) 535992493
Recervable on tubaoniphiont I525879.15
Inferpst recefvable on securihes B O30 738 3
Prepad ovponses 125 262 82
Unireabzed gain on forward foreign exchange contracts (Nane 1) 1 474 035 58
Total Assets. BI0 ITE 11754
Lishalities.
Unimeakeed foss on Snancel futures, (Nate 1) -1 465 125.13
Intemst payible on bank owverdrade =2 A
Payable on securnbes purchases (Nate 1) 44 308 51
Feryalksle o regiemplions - 277017
Prewitions for fan fep (Mote 23 ~H3F 38190
Proniaorss for taae d'sbonnement (Nate 3) -0 307 18
Premvisions for ofher commissions and fees (Note 25 140 484 70
Total peovesons Sl 17258
Total Liatsilithes -8 30062173
Met assets at the end of the finandial year G101 97T 456 .21
Statement of Operations

uso
Ingamae 1.4.2021-31.3.2022
et o liquid aigers 284,59
BB On SATUhES 24 983 B44.42
Met incame on seounities kending 2541063
Cithr incoemae: 1455 289 81
Total incema 26 T54 83345
Experises.
Mar fp (Mot Zp -4 638 602 90
Taxe 4 abonnement (Mote ) SAHE 432 77
Crther commismons and Sees (Mobe 23 106 528 21
Interest on cash and bank overdrat TN AS
Total expenses -5019 436,93
Met incame (lois) on investments 21 735 396.52
Realized gain (loss) (Mote 1)
Realized gain (kass) on market-priced saounties withaut options <0 182 521.02
Rizaliped gaim (ks on financial futures -3 160 275.06
Frealizied gatir (i) o fofward foregn exchandgs contracts 23 11T BT0.65
Rrealizied gair (ks ot g excharge A5 72034
Total realized gain (loss) ~35414 95539
Mot realized gain (loss) of the finandal year -13 679 558.87
Changes in unrealized appreciation (depreciation) (Mote 1)
Unircalited appeeciation (depreaaton) on market-priced seouties without opthons -107 534 87501
Unirealized sppesciation (deprrciation) on finencial fubures <2 450 531 27
Unirealized appeociation (depencation) on fonsaerd forign exchange conracts 4 558 458 50
Tetal changes in unrealized appreciation (depreciation) -105 467 947,70
Met increase (decnease) in net assets as a result of aperations. -119 147 S06.57

2
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LIES {Lun) Bond Fund = Full Cycle Asian Bond (LSDD
Arniaal repoet and audited finanaal statement a5 of 31 Manch 2022

Thie notiss are an inmegral par o the hnancial sratements.
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Statement of Net Assets

EUR
Asgals 31.3.2022
DS ITMEARS i SECLF e, oY 1412 944 315.64
Ereetrnents in Securites, ureeakied dppeediatsan (depreaanon) -38 862 51119
Total investrnends in seountes (Mode 1) 137408 804 45
Cash at banks, deposits on demand and deposit accounts AT 9T 456 35"
Recesdable on securmies sales (ote 1) T 490 5438.51
Recervable on subsonphions ATT 06192
et recenvabie on Seouitod 20916 170,20
Unmcalzed gain on Swags (Nobe 1) 1177 844 15
Total Assets 1445 BAZ 025,59
Liabilities
Unreahzed hoss on forwand fomsgn exchange contracts (Noe 1} -2473928.70
Bark ovrrdrat -3943 25
Paryabyle on Secuntes puechiases (ate 1) -B54F G567 59
Payable on mdemptiors «2 015 59901
Prervisions for fan fee (Mote 23 =1 161 24313
Prenvisions. for rame o abonnement (Mate 3) <140 004 17
Premisions for ofher commisiions and fees (Note 2) -387 71415
Total peoveans «1 BHE 054G 45
Total Liabilities =14 719 957.00
Meft assats at the end of the financial year 1431122 038.59
Statement of Operations

EUR
Income 1.4.2021-31.3. 2022
ntprest on liqued assets B BS
INBEIe St 0N SeCUnies T3 17396681
Inreregt nedonad an fwaps (None 1) F03F 246 49
Mt o on Seounities lendng 911 556.90
Ot imcoamee TEE T X2
Total incomee T9 982 910.88
Experniss
Inpesiest pied on Swvaps (Mote 1) -1 172038.67
Tlar e {Note 2} =15 152 782.02
Taxe d'abannement (Hote ) H11 275 82
Oty commissons and Sees (Nobe 20 «249 541 50
Interest on cash and bank overdrat =290 810,74
Tetal expenses <17 SB4 448,75
Met income {lofs) on investments 62 398 462.13
Realized gain (loss) (Mote 1)
Realized gain (ks on marker-priced seountes without opsons 15 747 856,58
Rizaliped gain (kass) on fonward foreign exchange conracts 37 163 395,34
Realined gain (o) on waaps I 837 511 68
Prealizied gairt (ks an Soevign exeharse - 024 382 02
Total realized gain {loss) 5372439158
Mat realized gain (loss) of the finandal year 116 122 854.11
Changes in unrealized apprecistion (depreciation) (Mote 1)
Unircalited appeeciation (deproaation) on market-priced seounties without opthons -OF 430071 35
Unimalzed sppecciation (deprecaton) on fansard fomign eochange contracts B 44T 053 T
Uniralized appeociation (deperciation) on swaps 3225 332 83
Tetal changes in unrealized apprecation (depreciation) -102 102 457,75
Met increase (decnease) in net assets as a result of aperations. 14 020 156.36
" Al XY MUTh T, cah ocoi et i coliet il o e counderpecty I Moo o o o of LA D0 D00 00
LIES {Lus) Bond Fund = Eung High Yiekd {ELIR)
Annisal report and audited finandal statement as of 31 March 2002
Thi notes ang an infegral part of the financial statements 57

331/485



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

Statement of Net Assets

CHF
Asgals 31.3.2022
DS ITMEARS I SOECL e, oY 346 907 17510
Ereetrnents in Securites, ureeakied dppeediatsan (depreaanon) -38 062 317 55
Total investrnends i seountes (Mode 1) 308 844 BAT 55
Cash at hanks, deposits on demand and doposit acoounts 26 846611 B0
e lguid assers (Pargina) 4349 254 99
Recervable on securitios sales (Mote 1) o654 316.60
Recervable on wobaonphiont 3060 137 .64
Inferest receivable on securihes 2319496 &5
Intprest recervable on hguid assets 725
Prepasd expenaes 147 07510
Unirnakzed gain on forward foregn enchange contracts {(Mate 1) 252 154 67
Ursreabzed gain on Swags (Nate 1) 2 654 534.42
Total Assets 4R A3 796 47
Liabilities
Unimalged boss on TBA Mortgage Backed Secunties (Mate 1) <194 33089
Urreakzed koss on fnanoial funares (Mote 1) =501 245 83
Bank overcratt -5 954 475 64
Payalals o Socunbes purchines (Mate 1) -3 G666 30810
Payable on redernphion 210 B2T 4%
Pronvisions for flat foe (Note 20 22347470
Prensions. for taxe d abonnement (Mot 3) -28 817 .63
Prentsions for orher commissicns and fees (Nate 2) 2013834
Total provracns -3 A40. 6T
Total Lishilities =10 240 629.59
Mot assats at the end of the finandal year 337 498 166,58
Statement of Operations

CHF
Imoomas 1.4.2021-31.3. 3022
ntoret on hiqued asets A8 150 94
INbEAEST oA SOCURTES 8331 27013
Dhvdends 23904
Inperest recenvend Gn Swaps (Mote 1) S0a5 857.71
MR i on Seounitied kending 104 833 08
Cither income 429 678 88
Total income 14 99% 235.76
Expenses
Innerear pand an fwaps (Mote 1) -4 58T 35318
Fae fee {Mate 2} -2 946 797 .99
Taxe o abannement (Hote ) 1 2EA%T &Y
ity commessions ared Sees (Nate 2) 106 388 67
Intprest on cash and bank cverdrafe <112 005 72
Tetal enpanses -7 B0 96341
Met income {loss) on investments. T112272.35
Realized gain {loss) {Nete 1)
Realized gain (oss) on market-priced secuntses without opsons 1 540 506.07
Riealized gain (lass) on aptions -A0035 53
Rizalired gam (o) on peld-evaluated securitied and maoney marke! indtruments -THES3 1
Rewslired gain flass) on hinarcial futuns I 72T AlG.64
Aealired gain flam) on fonsard foreign exchange confracts < BAQ BT 2D
Realized gain {lassh on swaps 4551 445 55
Realized gain (kossh an faeeign pacharge =¥ 265 62544
Total realized goin (loss) -3 918 91975
Met realized gain {loss) of the finandal year -2 BiG 547.40
Changes in unmealized appreciation (depreciation) (Note 1)
Urwealzed sppeecaton (deprecdton) on marker-poced secunties without options -30 311 43.04
Unrealized appeeca i (Iepredatinn]) on opnens. TV 81572
Unrcalized appeeciation (deprodation) on yieki-rvalusted secuiines snd money market sobiaments -5 31057
Ursmalized spprecition (deprecatian) oo TRA Mortgage Backed Seousities -107 574,18
Unirealzed appeociation (deprecation) on finencal fubures AFF 186 35
Uniealzed appeeciaton (depreciaton) on fonvend foreign mochange contracts V436 304 37
Linepalized S0pencamon (Keppoaton) on fwaps Z24TI437.36
Tetal changes in unrealized appreciation (depraciation) -35 574 540.79
Met increase (decreass) in net assets a3 a result of operations. =38 387 188.19

= da it Y Sirch 022, oinh eocni e an ookt S e coonternirty lerk of Amend for 0 aeoend of ©HF 437 TTRTS, Cobant for i drours of Ol 77607 58 a1 Shargan for as amord of THE WITAR

LAB5 {Luoh Boned Fund = Global Fheabie
Arniaal repodt and audited financal statement a5 of 31 Manch 2032

B4 Thie notiss are an integral par o the hnandial sratements.
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarnsed as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price
per unit of any subfund or of any unit dass are expressed
in the currency of account of the subfund or of the unit
class concerned and are calculated every business day by
dividing the overall net assets of the subfund attributable
to each unit class by the number of units in crculation in
the respective unit class of this subfund.

A “business day” is a normal bank business day in
Luxernbourg {i.e. a day when the banks are open during
narmal business hours), except for 24 and 31 December,
individual, non-statutory days of rest in Luxembourg and
days on which stock exchanges in the main countries in
which the respective subfund invests are closed, or on
which 50% or more of the investments of the subfund
cannot be adeguately valued.

The percentage of the net asset value attributable to
each unit class of a subfund changes each time units are
issued or redeemed, It is determined by the ratio of the
units in circulation in each unit class to the total number
of units in circulation in the subfund, taking into account
the fees charged to that unit class. The net asset value
attributable to the unit class concerned is increased or
reduced by the amount receved or paid out,

Due to fees and charges as well as the buy-sell spreads
for the underying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
unit. These costs have a negative impact on the valua
of a subfund and are termed “dilution . To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per unit (Swing pricing).

Linits are issued and redeemed based on a single price:
the net asset value per unit, To reduce the effects of dilu-
tion, the net asset value per unit is nevertheless adjusted
on valuation days as described below; this takes place
imespective of whether the subfund is in a net subscrip-
tion or net redemption position on the relevant valuation
day. If no trading is taking place in a subfund or class of

00

a subfund on a particular valuation day, the unadjusted
net asset value per unit is applied, The Board of Directors
has discreticn to decide under which circumstances such
a dilution adjustment should be made, The reguirement
to carry out a dilution adjustment generally depends on
the scale of subscriptions or redemptions of units in the
relevant subfund. The Board of Directors may apply a
dilution adjustment if, in its view, the existing unitholders
(in the case of subscriptions) or remaining unitholders
(in the case of redemptions) could otherwise be put at a
disadvantage, The cilution adjustment may take place if:

(8) a subfund records a steady fall (i.e. a net outflow due
to redemptions);

ib) a subfund records a considerable volume of net
subscriptions relative to its size;

(c} a subfund shows a net subscription or net redemption
position on a particular valuation day; or

() In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inte-
rests of the unithalders.

When a valuation adjustment is made, a value is added
1o or deducted from the net asset value per unit depen-
ding on whether the subfund is in a net subscription
or net redemption position; the extent of the valuation
adjustment shall, in the opinion of the Board of Direc-
tors, adeguately cover the fees and charges as well as
the buy-sell spreads, In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dewwnwards) by an amount that () reflects the estimated
tax expenses, (i) the trading costs that may be incurred
by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some
equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment
for net inflows and outflows may vary. Generally spea-
king, adjustrments shall be limited to a maximum of 2%
of the relevant applicable net asset value per unit. Under
exceptional circumstances (e.g. high market volatility
and/or illiguidity, extraordinary market conditions, mar-
ket disruptions etc.), the Board of Directors may decide
1o apply temporarily a dilution adjustment of more than
2% of the relevant applicable net asset value per unit in
relation to each subfund andfor valuation date, provided
that the Board of Directors is able to justify that this is
representative of prevailing market conditions and is in
the unitholders’ best interest. This dilution adjustment
shall be calculated according to the procedure specified

LIBS [Lump Bond Fund
Arniaal repoet and audited financal statement a5 of 31 Manch 2022
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by the Board of Directors, Unitholders shall be informed
through the normal channels whenever temporary mea-
sures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is cal-
culated separately, However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparison of the net asset value
information of the subfunds, The issue and redemption
price per share represents the adjusted net asset value,

This adjustrment is in favour of the subfund and mentioned
in the staterment of operations as “Other income®,

&) Valuation principles

- liguid assets {(whether in the form of cash and bank
deposits, bills of eschange, cheques, promissory
notes, expense advances, cash dividends and declared
or accrued interest still receivable) are valued at face
value, unless this value is unlikely to be fully paid or
received, in which case their value is determined by
deducting an amount deemed appropriate to arrive at
their real value.

- Securities, derivatives and other assets listed on a stock

exchange are valued at the most recent market prices
available. If these secunties, derivatives or other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents
the major market for this asset shall apply.
In the case of securities, derivatives and other assets
not commonly traded on a stock exchange and for
which a secondary market among securities trac-
ers exists with pricing in line with the market, the
Management Company may value these securities,
derivatives and other investments based on these
prices. Secunities, derivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regularly and is recog-
nised and open to the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stodk
exchange or traded on another regulated market, and
for which no appropriate price can be obtained, arg
valued by the Management Company according to
other principles chosen by it in good faith on the basis
of probable market prices.

- Derivatives not listed on a stock exchange (OTC deriva-
tives) are valued on the basis of indepandent pricing
sources. If only one independent pricing source is avail-
able for a denvative, the plausibility of the valuation
cbtained will be verified using calculation models that
are recognised by the Management Company and the

LIES {Lus) Bownd Fund
Annusl report and audited financial stanement as of 31 March 2022
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auditors, based on the market value of that derivative's
underlying.

— Units of other undertakings for collective investment
in transferable securities (UCITS) andfor undertakings
for collective investment (UCHs) are valued at their last
known asset value.

— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The following
principles are applied in this process: The interest
rate nearest the residual maturity is interpolated for
each money market instrument. Thus calculated, the
interest rate is converted into a market price by adding
acredit spread that reflects the creditworthiness of the
undlerlying borrower. This credit spread is adjusted if
there is a significant change in the borrower's credit
rating.

- Securities, money market instruments, derivatives and
other assets denominated i a currency other than
the relevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate {between the bid and
ask prices) known in Lusembourg or, if none is avail-
able, using the rate on the most representative market
for that currency.

— Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

- The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. Such
calculations are based on the net present value of all
cash flows (both inflows and outflows). In some spe-
cific cases, internal calculations (based on models and
rmarket data made available by Bloomberg) and/or
broker statement valuations may be used. The valua-
tion method depends on the security in question and
is chosen pursuant to the applicable UBS valuation
policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation criteria in
good faith to arrive at an appropnate valuation of the
net assets if, due to extracrdinary circumstances, a valu-
ation in accordance with the foregoing provisions proves
unfeasible or inaccurate,

In extragrdinary circumstances, additional valuations may
be made throughout the day. Such new valuations shall
apply for subsequent issues and redermnptions of units,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

a Valuation of inancal futures contracts

Fimancial futures contracts are valued based on the lat-
est available published price applicable on the valuation

334/485



date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, ie. the first con-
tracts acquired are regarded as the first to be sold,

e Net realized profit (foss) on the sales of securities

The realized profits or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold,

) Conversion of foreign cumencies

Bank accounts, other net assets and the valuation of
the nvestments in secunties denominated in currencies
other than the reference currency of the different sub.-
funcls are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in cur-
rencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment
date. Profit or loss on foreign exchange is included in the
staternant of operations,

The cost of the securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate on the
day of acquisition.

) Accounting of secunfies” porifolio fransachions
The securities' portfolio transactions are accounted for
the bank business day following the transaction date.

i Swaps

The fund may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under “Unrealized
appreciation (depreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or
matured are recorced as " Realized gain {loss) on swaps”
in the staternent of operations.

i} Combined financial statements

The combined financial statements are expressed in
EUR. The various items of the combined statement of
net assets and the combined statement of operations at
31 March 2022 of the investment company are egual
to the sum of the corresponding items in the financial
statemnents of each subfund converted into EUR at the
following exchange rates.

The following exchange rates were wsed for the con-
version of the combined finandal statements as of
31 March 2022:

Exchange rates

EUR 1 = AUD 1 ARIESY
CUE 1 = CHF 1023916
EUR 1 = LSO 1112850
102
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[ "Mortgage-backed securities”

The fund, in accordance with its investment policies,
may invest in mortgage-backed securities, A mortgage-
backed security is a participation in a pool of residen-
tial mortgages which is consolidated into the form of
securities. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the mortgage-backed security of which the principle
reciuces the cost basis of the security, The payment of
principal and interest may be guaranteed by quasi gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been included
in Met realized gain or loss on sales of secunties in the
statemant of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secu-
rity, thereby affecting the fund's expected yield,

For “Mortgage-backed securities”, if the factor to be
applied to the nominal of the security is greater than one
at the valuation date, then the nominal shown in the
financial statements is adjusted to reflect this factor. In
the other cases the nominal shown reflects the effect of
a factor equal to one.

k) Receivable on securities sales,

Payable on securities purchases

The peosition “Receivable on securities sales™ can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
intlude payables from foreign currency transactions,

Receivables and payables from forgign exchange transac-
tions are netted.

{! Incame recognition

Diwidends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first listed as “ex-dividend”. Interest income is
accrued on a daily basis,

my To Be Announced (* TBA" ) Morigage Backed Securnities
TBA positions refer to general trading practice on the
mortgage-backed securities market where a secunty from
a mortgage pool (Ginnie Mae, Fannie Mae or Freddie
Mac) is acquired at a fixed price on a future date. The
precise composition of the security is not known at the
time of the purchase, but its main characteristics have
already been defined, The price is also set at this point,
although the Nominal value has not yet been definitively
established.

The TBA positions are included in “Unrealized gain (loss)
on TBA Mortgage Backed Securities”. As per 21 March
2022 the value of the TBA positions is for the subfund
LIBS {Lux) Bond Fund - Global Flexible 8 021 271,11 CHF,

)} Cross-subfunds investments

As per 31 March 2022 the subfunds of UBS {Lux) Bond
Fund — EUR Flexible und UBS (Lux) Bond Fund — Global
Flexible had the following investments in other subfunds
of UBS (Lux} Bond Fund:

LIBS [Lump Bond Fund
Arniaal repodt and audited financial statement a5 of 31 Manch 2022
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LIS (Lunch Bond Fund — EUR Flexible Amaunt i EVR |85 {Lux) Bond Fund - Convert Europe (ELIR)
UIES (L) BOND FUND « ELIRD HIGH WIELD {EUR) 1X=ALC 13 9700
Total 13 970,00 Maximum Maximum
Tlat fer flat foe poa.
UBS [Lux) Bend Fund — Glabal Flaxible Amount in CHF :::h““'l """"‘I,_
LIS JLLGE BOMD PUBD - EURO HIGH YIELD (PUR-5-ACC M ASETE i Ehelr rame
Total ZUASE16 Uit clames with
“P* i thew e | B0 1850%
: Linit claress with
The total amount of cross 5ut:|_fund mvestl_-nenﬂ el - -
amounts to 34 925.00 EUR. Accordingly, the adjusted ——————
combined net assets at the end of the reporting period  -<.1- in their name | 20 10%0%
are 3615893 117.16 EUR, Uit clanes with
=HAB" i e e 0065% QD65
Linit classes with
"X i their name 0000 0.000%
Note 2 - Flat fee Linit clacies with
“F* in their fare L) 02500
The fund pays for each of the subfundsfunit classes @ i clase with
maximurn flat fee calculated on the average net asset 50 theirnars S500% L]
val f th furdsfuni min th g e clamas with
haluep the subfunds/unit classes as shown in the table Undme s — .
e Linit clamses with
“FAZ" in their name 850 L]
LBS {Lux) Bond Fund = AUD Linit ¢larise with
LBS_ ﬂ‘ux} B'On'd Fund = CHF "LAIT i ther naime Ll v 0230%
i H Linit clasnes with
UBS (Lux} Bond Fund - EUR Flexible B i their e P065% 0.065%
Lin# el with
Miiam m LI iy Ehiir v 0.000% 000
foruniclavies Ui elames with
with"hedged=  “L-E" in ther name 000 0.000%
i thair name
Uinit clirises with ) LIBS {Lux} Bond Fund - Eurc High Yield (EUR)
“P* iy theie nerme 0.900% 0950%
Linit chirises with [ 1 050%
“H” in thelr nams 1 00 For the sulbsfund 1 650% For the asbdund m;:wf: “:?::;:ﬂ
UB% (Lux} Bond Fund LB {Lipd) Bond Fund B it 2 'I
- EUR Flesble ELR Fleailie wilth “hadged™
Link el wash in thelr rame
"8 1" in fhear rame O 5500 0.580% Uit ¢ with
Linidt ¢loms wish =P st furd 1 260% 1.310%
=i-B7 i e mare 0855 3 065% LA clamies with
Linit clerivied with “H” in thesr name 1.7%0% 1800%
=X i thesr name 0.000% L ST ———
Linit chises wish 0.340%" QIT0N K17 i Their nadne T T00% 0730%
“F* i thwir name 0 2%0% For the sulbsfund 0.280% For the wbfund L clarmied with
LB (Lui Bosndl Find — CHF®  UBS (Lie Bond Fusd - CHF o i i rme U e
Liniy eliries wish ; Liniy clannes with
0™ in Ehwir name O 500 0, 55%0% 0" i thelr s 000% 0.000%
Unit clorars, weash
» Linit elasiien with
“A1 = in thair name .45 [ et P -
L‘I“.:;L“*:I'QMH G 3=20% Foe ih i O370% For Mﬂi?m R E s
“|-A27 i T Ml 20% thas sutsfund the ash g
U8 (Lol Boned Fund - €46 LIS Lusx) Bond Fund - CHF L:: - ""'"”:1" —— e
i clares wi
Linft clawes wish O 2 0.370% miaimy i "
“1-A3° in thair rure 0250% Forthesublund  D20% For the sibfund e o (TE E30% A
LB fLux Bond Pund - CHF " UIBS fLied Bond Fund - CHF Ui clams with
(el Beoas vl TRAZT In their neums O 580 O&10%
“1B* in therir e 0.003% Qosas - Unitcls with
T ——— “k&3" in thair name 0 520% 0550%
“|5* i T nasre 0.000% 00p0%  Und clame with
Liniit chiises wih "B b e T 0E5% 0065 5%
LK™ i ther name 08000 O0004% LN clames with
“hX" i Bheir nanme 0000 0550%
redp-sigh o vttt St N T
i :-::R “U-E° i ther name (0005 10000 %
B
50 S0 v R BT (L Bongd Tund = ATk ardd LUBS ik B0 Furd = CHP
O %% fior s by LIRS (L o fund - D0
. IS0 % P 000,
LIES {Lus) Bowndd Fund
Annusl report and audited financial stanement as of 31 March 2022
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UES {Lux} Bond Fund - Global Flexible Out of the aforementioned maximum Flat fee the follow-
ing is included:
Mazimum Maximum
o mﬂ:ﬂm 1. In accordance with the following provisions, a maxi-
with Thedged” mum flat fee based on the net asset value of the
I thw name Fund is paid from the Fund's assets for the man-
s S— — agement, administration, portfolio management
FrT—— and distribution of the Fund (if applicable), as well
"N in their name 1B00% 1650% as for all Depositary tasks, such as the safekeeping
Uni cases vt - . and supervision of the Fund's assets, the progessing
W St ey .0eh G0 of payment transactions and all other tasks listed in
kol g o e the "Depositary and Main Paying Agent” of the sales
Co i Gl prospectus. This fee is charged to the Fund's assets
=KX it name D000 0000% pro rata temporis upon every calculation of the net
Linit clireaes wwith asset value, and is paid on a monthly basis (maxmum
SF o i et Do Ll flat management fee). The maximurm flat fee for unit
. — R classes with "hedged” in their name may contain
eTr— fees for hedging currency risk. The relevant maximuom
“1k1~ in their rame P450% 0.480% flat management fee will not be charged until the
Lk chass weh corresponding unit classes have been launched. An
R Iy tutie A D 210% overview of the maximum flat management fees
i P e can be found 1_.|r_||:|er “The subfunds and their special
b s investment policies” of the sales prospectus.
“1-B* in their naire 0065% 0065%
Linit chrvses wish This fee is shown in the Statement of Operations as “Flat
"X b thesr e folie o) OD00% fEE'h i
Linit cliries wash
“U=K" in thaser name 0000 Q000%

UBS {Lux} Bond Fund - Full Cycle Asian Bond (USD)

Masirsum LEE T
Flat foe flat fee pa.
for unit classes
waith “hailged™
i thelr name
Linit el with )
R i T e 1.500% 1. 550%:
Lini ehires wath
“N” in their name 1.750% 1800
Linit el wish
K17 i Ihseir narre 0900 0.930%
Linit ehatass wish
=KAB" i ther naire G015% 9.115%
Linfi clises wash
= i ther e O D00 Q000%
Linit chides with
" in their name 05200 05505
Linit ehises wish :
"0 in thir name 08000 0850%
Lindt chreses wish
e OG0 0.710%
Linf elines with
=142= in thetr name eI 0550%
Unit chses wath ¥
“iA3" in their name DL 0.5%0%
Linit chmeed weth
1B i i nare T HI5% a115%
Linit ehirass wash
=" i their inare 0000 00004
Lindt chrses wath
“U-K" in Thaie navime 0000 0.000%
e A00% §EIY T 00N
TR
L TR ]
Sl S0 5 P DB
. 0550 1 ETL D300
o, 3N 1 E11. RS0
b, 35505 7 I AN
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2. The maximum flat managemeant fee does not include

the following fees and additional expenses, which are

also taken from the Fund assets:

a) All other Fund asset management expenses for
the sale and purchase of assets (bid-ask spread,
market-based  brokerage fees, commissions,
fees, etc.); As a rule, these expenses are calcu-
lated upon the purchase or sale of the respec-
tive assets. In derogation hereto, these additional
expenses, which arise through the sale and pur-
chase of assets in connection with the settlement
of the issue and redemption of units, are covered
by the application of the Swing pricing principle
pursuant to the section titied "Net asset value,
issue, redemnption and conversion price” of the
sales prospectus;

b) Fees of the superisory authority for the establish-
ment, modification, liquidation and merger of the
Fund, as well as all charges payable to the supervi-
sory authorities and any stock exchanges on which
the subfunds are listed;

¢ Auditor's fees for the annual audit and for authaori-

sations in connection with creations, alterations,

liguications and mergers within the Fund, as well
as any other fees paid to the audit firm for senices
provided in relation to the administration of the

Fund and as permitted by law;

Fees for legal consultants, tax consultants and

notaries in connection with the creation, registra-

tion in distribution countries, alteration, liquidation
and merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and its
investors, insofar as this is not expressly prohibited

by law,

d
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e) Costs for publishing the Fund's net asset value and
all costs for notices to investors, including transla-
tion costs;

f) Costs for the Fund’s legal documents {prospec-
tuses, KIDs, annual and semi-annual reports, and
other docurmnents legally required in the countries
of domiciliation and distribution};

g} Costs for the Fund's registration with any foreign
supenvisory authorities (if applicable), including
fiees payable to the foreign supervisory authorities,
as well as translation costs and fees for the foreign
representative or paying agent;

h} Expenses incurred through use of voting or credi-
ters” rights by the Fund, including fees for external
arvisers;

i} Costs and fees related to any intellectual property
registered in the Fund’s name, or to the Fund’s
rights of usufruct;

it all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary 1o
protect the interests of the investors;

ki 1f the Management Company participates in class-
action suits in the interests of investors, it may
charge expenses arising in connection with third
parties (e.q. legal and Depositary costs) to the Fund's
assets. Furthermore, the Management Company
may bill for 2l administrative costs, provided these
are verifiable, and disclosed and accounted for in
the Fund's published total expense ratio (TER),

These commissions and fees are shown in the Statement
of QOperations &5 “Other commissions and fees”,

3. The Management Company may pay trailer fees for
the distribution of the Fund.

All taxes on the Fund's income and assets, particularly the
tane d'abonnement, shall also be borne by the Fund,

For purposes of general comparability with fee rules of
different fund providers that do not have a flat manage-
ment fee, the term “maximum management fee” is set at
80% of the flat management fee,

For unit class “I-B", a fee is charged to cover the costs
of fund administration (comprising the costs of the
Management Company, the administrative agent and
the Depositary), The costs for asset management and
distribution are charged outside of the Fund under a sep-
arate contract concluded directly between the investor
and UBS Asset Management Switzerland AG or one of
its authorised representatives,

Costs relating to the services performed for unit classes
I, K-% and L-X for asset management, fund adminis-
tration (comprising the costs of the Management Com-
pany, the administrative agent and the Depositary) and
distribution are covered by the compensation to which
LUBS Asset Management Switzerland AG is entitled under
a separate contract with the investor,
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Costs relating to the asset management services to be
provided for unit classes "K-B° are covered by the com-
pensation to which UBS Asset Management Switzerland
AG or one of its authorised distributors & entitted under a
separate agreement with the investor,

All costs that can be attributed 1o individual subfunds wall
be charged to these subfunds.

Caosts that can be allocated to individual unit classes waill
be charged to those umit casses. Costs pertaining to
some or all subfundsfunit classes will be charged to those
subfundsdunit classes in proportion to their respective net
asset values,

With regard to subfunds that may invest in other UCIs or
UCITS under the terms of their investment policies, fees
may be incurred both at the level of the subfund as well as
at the level of the relevant target fund. The management
fees of the target fund in which the assets of the subfund
are invested may armount 10 a maximum of 3%, taking
into acoount any trailer fees.

Should a subfund invest in units of funds that are
managed directly or by delegation by the Management
Company itself or by another company linked to the
Management Company through common management
ar control or through a substantial direct or indirect hold-
ing, no issue or redemption charges may be charged to
the investing subfund in connection with these target
fure units,

Details on the Fund's ongoing charges can be found in
the KIIDs.

MNote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the fund is subject to a subscription tax at the annual
rate of 0.05%, reduced taxe d'abonnement amounting to
0.01% p.a. is due for certain unit classes, payable quar-
terly and calculated on the basis of the net assets of the
fund at the end of each quarter,

The taxe d'abonnement is waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory prowisions
of Luxembourg law.

Note 4 - Income distribution

In accordance with Article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and to what
extent distributions are to be paid cut by each subfund.
The payment of distributions must not result in the net
assets of the fund falling below the minimum amount for
fund assets laid down by law of 2010. If distributions are

105
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made, payment will be effected within four months of
the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors is authorized to pay interim
drvidends and to suspend the payment of distributions,

An income equalisation amount will be calculated so
that the distribution corresponds to the actual income
entitlerment.

Mote 5 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carried out in
the normal course of business and on normal commercial
terms,

a) Transactions on securities and derivative financial
instruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depasitary or the Board of Directors for the
financial year from 1 April 2021 to 31 March 2022 for the
following subfunds licensed for sale in Hong Kong is:

UBS (Lux) Bond Fund Valume of transactions Az o % of the
in Securities and total of security
derivative financial transactions

instrumants with

related parties
= Evrr High Yield (EUR) 311201 007 52 EUR 2%
—Full Cycle fsan Bond (USDy 1 828 308 745 99 LSD 27 37%
WIES (Luxh Bond Fund = hars on Avedage rate of
TrAnShCtong in Secirities commistion

ard derivative

financial instruments

with related parties
= Ewro Hagh ield (DUR) - DUR 0.00%
= Fuill Cycle Asian Bondd (USD) 17 281.00 USD 0 00%

As disclosed in Mote 10 - Transaction Costs, the tran-
saction costs for fised-income investments, exchange-
traded futures contracts and other dervative contracts
are included in the purchase and sale price of the invest-
ment and are therefore not listed individually here.

UES {Lux) Bond Fund Volume of transacthons Asa % of the
in ather securities total of security
(except equities, transactions

equity-like seourities

and derivative

financial instruments)

with related parties
= e High *ield (LURD 108 529 227 94 LUR Lok 8
- Fuill Cycle Asian Bond (USD) T3 263 92325 UsD 1 10%
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According to normal Market practice, no commissions
have been charged to the fund on  transactions
on “other securities (excepl equities and equity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties inte subfund currency, the exchange rates
of the financial statements as of 31 March 2022 were
used,

b Tramsactions in units of the fund

Connected persons may invest in a new subfundfshare-
class for the purpose of providing seed capital (" Direct
Imvestment™), with the intent of remaining invested unitil
the subfundishareclass has substantial net assets. Such
investments are at arm's length and comply with all
late trading/market timing prevention requirements. No
connected person may invest for the purpose of exercising
management or control over any Fund or the Company.

As of 31 March 2022, the Management Company and its
affiliates / persans had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

c} Holdings of the Board of Directors of the Management
Company

The members of the Board of Directors of the Management
Company and their affiliated persons may subscribe and
redeern units in the subfunds. As of 31 March 2022, the
Directors of the Management Company had no holdings in
the subfunds registered in Hong Kong.

Mote 6 - Soft commission arrangements

If permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in security transactions on behalf of
the subfunds under which certain goods and services
used to support investment decision making will be
received without a direct payment in return, Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tien to the value of the execution andfor brokerage ser-
vices provided by the broker,

Goods and services received solely included research ser-
vices. The relative costs or benefits of research received
fram brokers are not allocated among particular clients
or funds because it is believed that the research received
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is, in the aggregate, of assistance in fulfilling the Portfolio
MWanager and its affiliates’ overall responsibilities to their
clients or funds they manage, During the year from 1 Agpril
2021 to 31 March 2022 there were no transactions exe-
cuted with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

Mote 7 - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps

Note 8 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS] / Swiss
Funds & Asset Management Assodiation (SFAMA) “ Gui-
delines on the calculation and disclosure of the TER™ in
the current version and expresses the sum of all costs
and commissions charged on an ongoing basis to the
net assets (operating expenses) taken retrospectively as
a percentage of the net assets.

TER for the last 12 months:

per subfund and respective currency as of 31 March 2022 1985 Lux) Bond Fund Yotal Expenss Retio (TER
can bie summarised as follows: =MD F-aer 0.34%
= AL HB-ist 010%
a) Financial Futures - ALID 1X-Bet 0.03%
- AL Neaco 0.948%
LES {Luxp Bond Fund Financial Futures Financial Futwnes = ALID Peace 0B
on interest rates on intenest rates — ALK Pdhist 0 E8%
o = ALID Qeacc 0.53%
-CHF i 334 37500 CHF - CHF
— ALD Q-d 0.52%
— EUR Flesble 65 364 22056 CUR 65 583 192 15 EUR
= CHF Fracg 027%
- Galobal Fleibla 102 72750691 CHF 104 0AS ITRET CHF —— ——
- 4
LIBS (Lisxh Bond Fund Finencisl Fitures  Financiol Futues 000 153800 224%
on bonds on bonds = CMF Pic Lo Y
{purchased) Gold) s e 0.89%
- AUD 1295 11E52 AUD  F2417 I92BDAUD T BRI
- EUR Flosshila BAGTIDIAID [UR 2037997957 LR Tpoepan 0.53%
— Full Cyele Asian Boedd (USD) 56 611 37500 USD -USD et Europe (EUR) MA T2 YT
= Glabal Fndul 87 14304937 CHF 36635 17306 CHF ¢ open Europe ELRJCHE hednd) -4 1-acc 0.56%
: ) ; ; = Comet Eurppr (EUR) -4 1<dist 0.53%
The commitments on Financial Futures on bonds or index T e e o AT
(if any) are calculated based on the market value of the T mr e T
3 i
F_II'IE:II.'.IE| Futures (Number of contracts*notional contract T o e ir i nedged boacs oo
size*market price of the futures). - Comver Europe (EURHCIE hedged) 13- 30s 0.03%
. = C oot Eurapo (ELIRY | Xadist 003%
bj Options - Cewott Euirape (ELIR) Pract 1.87%
= Comvert E SELRMCHF WP 1.92%
LB (Lux) Bond Fund Optians on e Tcec) o
other swaps,  Comvert Europe (ELIR] Podist 1E1%
classic-styled = Cormwest Evrope (EUR) (aic 0.97%
oMl et Curope (ELE)HEHE hedged; Qrace 1.02%
= EUR Flnvible SO0G 0000 EUR  _ ¢ et Europe JEUIR] -det 057%
— Glabal Flenible 9205 1546 CHE ¢ ot Europn (EURY Ldedist 0.03%
— EUR Flosbde I-A1-dec 0.50%
‘:} Swaps = ELR Flouble P-2 S%-gdit 0.58%
— EUIR Flobis P-ace 0.08%
LB (Lux) Bend Fund Credit-Dafault Credit-Delault -
Swapd -Swaps = EUR Fleobie P-gst 0 58%
{purchased) (zold} - CLIR Mosbie G-ace 057%
— EUR Flshile IDIATEZ15 EUR 2060541948 EUR = EUIR Flewible Qist 0. 58%
= Euers High Yiehd (DUR) SEUR 22192 STAO0EUR - Euro High Yiekd {EUR) Face 0.55%
— Gilabal Flexible ZESB2606 CHF 2622 71250 CHF - Eurs Hgh Yield mEUR) (USD hedgad) F-ace 0.58%
= Eurne Haghs Yiekd (EUR) AT acc 0659
- Lure High Yiekd (EUR) 1-A2-ace 061%
UES {Luxh Bond Fund hmsmdliﬂmrd Swaps and llurwald = Eurg: High Yiekd (ELIR) (LISD hodged) A 2-ac 0.55%
nterest riterest
otns (parchased) T rates Gold)  —Luror tah Yiekd (EUR) FB-ace 000%
— EUIR Menble 768055678 [UR 8575357625 EUR  —Eure Hegh Vield (BUR) SO hotged) 1-8-acc B.10%
— Gilobal Flexible 104 762 46473 CHF 204 334090 40 o ZEurer High Yiek! (TUR) b-ace L
- Eurs High Yield (EUR (CHF hedged) 1-%-a0c 0.03%
= Eura Hegh Yiekd (EUR) K- =000 0 7%
— Eurer High Yiekd (EUR) (UISD hedged) K-1-mdist 0.80%
= Eumrgn H.-qh ek LIRS KaBermdist 0 14%:
LIES iLusd) Bond Fund
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B (Lisxh Bond Fund Total Expendas Rutio (TER]  UBS (Lux} Bond Fund Total Expends Rutio [TER)
= Ero High Yield (EUR) Wedist 182% = Global Flexibke Pdist 1.22%
— Listea Higgh ik (DUR) P-6%. it 133% - Ghobal Nebie (CAD hediged) P-dit 127%
~ Exro High Yield (EUR) P-acc 133% - (Global Pesiio (EUR hedged) Pdist 127%
= Eo High ield (EUR) (CHE hodiged) Puscc 138% = fibobal Medble (GAP hedgod) Pedist 1.27%
— B High Yield (EUR) {USD hedged) P-acc 138% - Ghobal Mesbie (USD hedged) Pdist 1.27%
- Eurn High Yield (EUR) E-det 133% - Ghobal Pexble (EUS hedged) P29 gt 1.27%
— izt Hagh il (EUR) P-podhist 133% - (Ghobal Mestie G-ace 0.60%
= Ero High Yield (EUR) (ALK hedged) Pamdis 138% = Global Feabic (CAD hedged) Gracc 0.73%
— Eistes Hoggh il (EUR) {CAD heckged) P-moen 138% - Ghobal Meobie (CUR hedged) Q-sce 0.73%
= B High Yield (EUR) (GBF hedaged) Pamdist 138% = Glohal Fasibic (GBP hodged) Qeacc 0.73%
— Euwes High Yiehd (EUR) {HED hedaged) Pomdist 138% - Chobal Mexble (USD hedged) G-acc 0.73%
— B Hagh Yield (EUR) {9 hedged) P-mdist 1.38% - CGfohal Fexiile Q-det 0.68%
= B Hagh Yield (EUR) (AR hedged) P L30% - Ghobal Fedble (€ AD hedged) O-dit 0.73%
— Eisrs Hagh Yiedd (EUR) (S0 hedged) Panckst 138% - (GRobal Pelie (GBP hedged) Q- 0.73%
= Eurn High Yield (EUR) {USD hedged) Bmdist 13% - Global Aeoble (USD hedged) Gedist 0.73%
— Eistes Hagh Yiedd (EUR) §-6%-mdist 0.70%
= Euro High Yield (EUR) {USD hedgod) G5 % madist t2a%  The TER for classes of umits which were active less than a
— Eure High Yield ICUR) Crace 07%% 12 month period are annualised.
~ B High Yiedd (BUR) {CHF hodred) Q-aoc 0 84%
= Eurey High Yield (EUR) {USD hedged) Q-ace 08k Transaction costs, interest costs, securities lending costs
— Eura High Yield (EUR) O 0T and any other costs incurred in connection with currency
= Euro High *iedd (EUR) Cr-mdise OT9% hedging are not included in the TER.
— Eistis Mol Yiesld (ELIR) {GBP Pl goiel Q-sichan 0.84%
= Euro High Yield (EUR) {USD hedged) Qeumdist 0.84%
— Cite Hagh Yiehd (DUR) {USD hadged) U-X-ate 003%  Note 9 - Portfolio Turnover Rate (PTR)
= Ei=m High Yield (EUR) U-X-Ukdst-mdist 0.03%
= Full Cyche Asian Bond (USDH F-ace 051%  The portfolio turnover has been calculated as follows:
— Full Cycle Asian Bond (USD) (EUR hedged) F-act £.55%
= Full Cycle Agian Bond (USD) RAT-ace 0 a2% {Tmar purchases 4 tg‘laf g,a|es} -
= Full Cycle Agan Bond (USD) (EUR hedged) 1A 1-aes 0 66% (total subscriptions + total redemptions)
= Full Cycle Asian Bond USD) (GAP hedged) I-A2-dt 0 59% - -
— Full c:m Asian Bend (USD) 1-63-ace = 0.52% Average of net assets during the period
= Full Cycle Asian Bond (USD) 1-B-acc 0 15% under review
5 :l:: Em“: ::: mfﬂ:g::::; 22:: "‘H':: portfolio turnover statistics are the following for the
~ Full Cyche Adan Bond (USD) K-B-ace oiew  Period under review,
= Full Cyche Asian Bord (USD) (EUR hodged) N-ac e Furd o P
= Full Cycle Asan Bond (USD) P-acc P A% Tao =1 0%
— Full Cycle Asian Bond (USD) (DUR hedged) P-ace [ T
= Full Cycle Asian Bond (USH) (SG0 hedged) Pracc 1.43% T Lot Ewope (EUF) 45 E3%
— Full Cycle Asian Bord USD) (EUR hedged) P-drt L e e
= Tull Cyce Ay Gl B 200 - o] L tuo Hagh Yk U Thaan
— Tull Cyehe Asian Besed (USD) (560 hocged) Prdst L Bond W) ey
— Full Cycle Azan Bond (USD) Quace L ey )
= Full Cycle Asian Bond (USD) (EUR hedged) Q-ace 091%
— Full Cyclee Aian Bond (USD) (EUR hodgad) O-dist 0.90%
= Full Cyche Asan Bond (USD) (GAP hedged} Chdist 090%  Mote 10 — Transaction costs
— Full Cycli Asian Boevd (USD) Q- 0.85%
= Pley A Gl WL YA i 29%%  Transaction costs include brokerage fees, stamp duty,
e A ] P U39%  Jocal tanes and other foreign charges if incurred during
= ki el (GOF: el frc 2% the period. Transaction fees are included in the cost of
— Glkabal Flewibde (LR hedged) -4 1-acc 050% oo iritias ourchased and sold.
— Gilobal Flewit (ELIR hedged) 1-A3-acc 0.40%
A A D S11%  For the financial year ended on 31 March 2022, the fund
‘Zx z':: :‘;“f”“m"“'" *:S:: incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions as
— Gkl Flesnibbe (CAD hesdged) P-ace 2% follows:
= Galobal Flesdble (ELIR hedged) Paacc EE7 %
— Gkl Plenible (GO hedgid) P-ace 1.27%
= Gikobal Fleoble (USD hexdged) Poate 1.27%
UIB5 (L Bord Furd
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LIS (Luxh Bond Fund Transaction costs
= @l 8 301, T AUD
- 2000 CHF
= C oot Europe (EUR) 849753 EUR
= ELIR Flesobike W0 a3} S EUR
— Eurc High Yield (EUR) 000 EUR
= Full Cycle Asian Bond (LISD) #7381 .00 Ush
— Gilabal Fleaible V197091 CHF

Mot all transaction costs are separately identifiable. For
fixed income investments, forward currency contracts
and cther derivative contracts, transaction costs will be
included in the purchase and sale price of the investment,
Whilst not separately identifiable these transaction costs
will be captured wathin the performance of each Fund,

Mote 11 - Event

The war in Ukraine had and still has a material impact
on financial markets, first and foremost on Russian and
Likrainian securities but also on the wider markets glob-
ally. The situation remains very volatile and is closely
monitored by the Management of the Fund in order 1o
quickly take appropriate action to protect the investor
interest,

The necessary measures were put in place to at all time
comply with applicable laws and regulations, in particu-
lar but not limited to the most recently enacted sanc-
tion regimes in the EU, Switzerland, UK, US and United
Mations (LN}, As serious trading limitations beyond sanc-
tioned Russian securities have been experienced, fair
value pricing is applied for all relevant securities where
price quotes (if available) are not considered reflective of
their current market value.

Also, further to the assessment made by the Manage-
ment of the Fund, neither the Fund's and any of its
subfunds’ performance and going concern nor opera-
tions, at the date of this report, have been significantly
impacted by the above.
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Note 12 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the unitheld-
ers, the Management Company and the Depositary.
Luxembourg law applies. However, in matters concern-
ing the daims of investors from other countries, the
mManagement Company andfor the Depositary can elect
to make themselves and the fund subject to the juris-
diction of the countries in which the fund units were
bought and sold.

The German version of these financal staternents is the
authoritative version and only this version was audited
from the auditor. However, in the case of units sold to
imvestors from the other countries in which fund units
can be bought and sold, the Management Company
and the Depositary may recognize approved translations
{i.e. approved by the Management Company and the
Depositary) into the languages concerned as binding
upon themsetves and the fund.
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Note 13 - OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
technigues it is subject to the risk that an OTC counterparty may not meet {or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depesitary in favour of the Fund.
Bankruptcy and inselvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositarycorrespondent bank network may result in the rights or recognition of the Fund in connection with
the security to be delayed, restricted or even eliminated, which wiould force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation,

The Fund may lend portions of its securities portfolio to third parties. In general, lendings may only be effected
via recognized clearing houses such as Clearstream International or Euroclear, or through the intermediary
of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to securities lent. Collateral is composed of high quality securities in an amount

typically at least equal to the market value of the securities loaned.

LBS Europe 3E, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Sulbfurd Unrealized gain Callateral
Cownterparty (hoss) recieived
UES (Luod) Bond Fund - CHF

UBs AG FATS.04 CHP 000 CiF
UES {Lux) Bond Fund — Convert Europe (EUR)

Bark of Arnenca 21 135 36 CUR Q.00 EUR
Cirdank B9 487 A0 EUR 000 EUR
Goldman Sachs -5 85 %0 EUR OO0 EUR
HSBL 555 183 01 DUR 000 EUR
sPviangan C hase Bank 294 411 43 EUR 000 EUR
Mo gan Stanley -29°1 TB2 43 EUR 000 EUR
Standard € hartered Bank -8 15800 EUR 000 EUR
SEate Street 5528 75 CUR 000 EUR
UBS AG <1 227488 VTEUR 000 EUR
LIES (Lux) Bond Fund = EUR Flexible

Barik of Arnenca -310 95437 EUR 000 ELR
Barclays = Té4 32 EUR 000 EUR
Caradhan Impenal Bank -8 400 29 [UR 000 ELIR
Citdaink 219 857 53 EUR 000 EUR
Gaoldman Sachs 3047 16 TUR 000 EUR
HABL 37 567 TEEUR Q00 EUR
AP Bdegan Securntios LLC -3 320,00 DUR 000 EUR
FPhargan Chase Bank 556 601 45 EUR 000 ELIR
iorgan Stanloy 156052 14 EUR 000 EUR
Srandlard Chartered Bank -3 527 B0 EUR 000 EUR
State Streod 4l 188 65 EUR 000 EUR
UBS AG -3{) 569,60 CUR 000 EUR
UES {Lux) Bond Fund - Eure High Yield (EUR)

Bank of Arnerica 66018 TUR 000 DUR
Barclays <3 450 207 81 EUR Q.00 EUR
Canadian impenal Bank -1.297 907 48 BUR 000 uR
Citdyank 746 598,07 TUR 760 000 (0 ELIR
Goldman Sachs A25 01094 TUR 400 000 00 EUR

= Dorwat e braded on an O odl Pectange e not eouged M B e ey e Guan e eed Dy 3 Cisumng Fouse

10

N T P O IOUT AT SeLE T e honaw e B o lom,

LIPS b Bord Fund

Araniaal repodt and audited financial statement a5 of 31 Manch 2022
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Subfund Wnsealized gain Callateral
Cownterparty (heas) received
HSEL =2 A58 1TEUR DODOEUR
Pdorgan Chade Bank -6 552 43 LUR 0,00 EUIR
Kioegan Stankey 2 371 696 52 EUR 000 ELIR
Shate Sfreet 14405 CUR O.00 EUR
UBS &G -15 749 06 EUR 0,00 ELIR
UBS (Lux) Bond Fund = Full Cycle Asian Bond {(USD)
Bark o Arnemca 51 25608 UsD 000 LsD
Galdman Sachs 2T OTUSD 000 U0
HSEL &0/ 985.51UsD 00ousD
EPhdorgan € hase Bank & 657 25U5D LD USD
Morgan Stanley 1 3098 47611 UsSD COoush
Srane Sanee -36 176 60 LSD QODuUsD
LIRS AG 5 34996 USD Qooush
LIBS (Luxh Bond Fund — Glabal Flexible
Bank of Arnenca 292 483 TT CHF 000 CHF
Barclays 27 125.01 CHF 000 CHF
Canadian Impenal Bank T B3R G CHF 000 CHe
Cinbsank 275 741,04 CHF 000 ChF
Citagnoup Global Markets ing =5 29391 CHF 000 CHF
Galdman Sachs 45 63037 CHF 000 CF
HSEL 552 60046 CHF 0.00 CHF
2P borgan Seournities LLC & 12551 CHF .00 CHF
FPhdargan Chase Bank -A56 FED. 36 CHF 000 CHF
Minegan Stanley 54 3050 CHF Q.00 CHE
Standard Chartened Bank -13 698 46 CHF 0.00 CHF
State Sresd 53 B8O CHF 000 CHE
UBS AG TON 2T T CHF 392 159,89 O
Wielks Fargo Socunias LLC =67 21385 CHF 000 CHF
WES (Luxh Bond Fund - Ewrs High Yiekd (EUR)
Composition of collateral by type of assets Waight %
Cinbank
Cash DO D
Bands O.00%
Eopidnes D00%
UBES (Lux) Bond Fund = Eunc High Yield (EUR)
Compasithen of collateral by type of Msets Walght %
Ceoldrman Sachs
Cash FO0.00%%
Bonds D00%
Coptiis 0.00%
LES [Lux) Bond Fund = Global Alexible
Compasithen of collateral by type of Asets Walght %
UBS AG
Cash HO0.00%
Bonds 0 00%
Ecptiis 000%
UES fLux) Bond Fund ) )
Anmizsh report and audited financial sramement a8 of 31 Manch 2022
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Securities Lending

Countedparty Exposuns from Cofateral Braakdown
Securities Lending as of 31 March 1022+ (Wit in %] as of 31 Mards 2022
UIBS L) Band Fusd Poarkat vilos of Col Lol
ik ik et (UBS Switearkand AG) Eqpuitios Bands ]
Lathe) £ W LRG TN ALRE ZHEYS 109009 A 4303 SRAT hl ]
L 5988 32035 O 9537 168 80 Cre df, 1 AT 000
EAIR Fleitds 36438 146105 ELE 38563 12505 ELR a5 13 S0.8T 1L L]
B Fagh Wl (ELEG 33T 546 224 14 ELR 353513 75295 ELR 4513 ST 1L 0]
Full vk Aridae Bewad (LIS T0 587 426 31 LGk PARGF E14.2E LD R E] SORT VL]
Gkl Floneds F1 005 5756 ChF PHS30SEN F0 ORF E N k] SOAT [E ]
= Thus B e amcT e T TR 1 T Do Pt iy TaBCnrs 4 e e Uiy S Ton el o] s e 37 MU 000 el Patle, T Aol (e 1 The (et S 50 st el il T T

B B T et i of B S 07

UBS (Rus) Bond Fured  UB5 (Lua) Bond Fud UBS {Lux) Bond Fundl  UBS (Lus) Bomd Fuhd  WEBS [Lun) Bodd Fund  UES (L] Bahd Fund

- AL - EHi - LU Pkl - Luns bigh Yield {ius] - Full Cycle Asisn Bond - Glokal Hexibie
Uy
—
rEvBnLES 439128 AUD 13 &8 22 O BIS EE1 BT EUM 519 ITRAT UK 515 684 38 USD 174 FH. A CHEF
Secursien Leccling
et 1 PSESE AUD S 550 % Cwi &6 264 57 EUR B PR 2V EUR F10 TS USD 5 BRAE T2 CHb
et Sesurities Linding
raEnue 634 T ALID B 33053 CWF 69 306, 7% EUR 11 596 50 EUR 315 410 63 URD 104 B33 08 CHE
LIBS [Luoh Bond Fund
Araniaal repodt and audited financial statement a5 of 31 Manch 2022
112
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2023

325,348,709.89

31,158,645,946

370,506.05

35,483,364

324,978,203.84

31,123,162,582

527,558.6120
290,102.8570

106.25
512.40

10,176
49,073

2023

124,391,127.64

19,604,041,716

11,887,131.72

1,873,411,959

112,503,995.92

17,730,629,757

273,148.3110
215,342.5720

111.49
358.11

17,571
56,438

2023

443,592,859.33

64,316,528,674

10,647,204 .44

1,543,738,172

432,945,654.89

62,772,790,503

215,354.4530

135.07

19,584
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2023

1,204,594,152.97

189,844,038,508

28,647,747.30

4,514,884,974

1,175,946,405.67

185,329,153,534

176,197.7600

1,942,006.3440

664,026.0040
679,324.3410

14405 20,886
80.30 11,643
213.34 33,622
111.95 17,643

2023

217,650,878.48

35,083,145,102

10,729,942.73

1,729,559,469

206,920,935.75

33,353,585,634

40,937.8000

89.41

12,964

347/485




EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

L-3364 10

348/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

13,000,000 20 2,000 315,200 6,500
2023
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407

407

469,731,678.29
1,907,396,286.05
15,271,847,618.99
3,728,761,049.91
480,590,298.93
52,056,290,600.71
2,248,741,605.20
284,273,674.10
653,023,377,293.85
21,641,721.64
118,990,773,041.01
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2022 12 31 2021 12 31

2022 12 31 2021 12 31
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
0.00 0.00 0
0.00 0.00 0
0.00 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
5,842.90 921 0.00 0
178,126,824.65 28,072,788 224,747,914.97 35,420,271
0.00 0 0.00 0
98,222,861.95 15,479,923 117,496,595.49 18,517,463
91,825,282.30 14,471,664 112,205,683.76 17,683,616
91,825,282.30 14,471,664 112,205,683.76 17,683,616
0.00 0 0.00 0
6,397,579.65 1,008,259 5,290,911.73 833,848
6,397,579.65 1,008,259 5,290,911.73 833,848
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 22,178 167,425.93 26,386
0.00 0 0.00 0
0.00 0 0.00 0
140,722.53 22,178 167,425.93 26,386
79,763,240.17 12,570,687 107,083,893.55 16,876,422
1,389,523.17 218,989 945,913.70 149,076
179,522,190.72 28,292,697 225,693,828.67 35,569,347
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2022 12 31 2021 12 31
54,692,758.30 8,619,579 77,784,368.77 12,258,817
13,000,000.00 2,048,800 13,000,000.00 2,048,800

0.00 0 0.00 0

0.00 0 0.00 0
8,617,625.00 1,358,138 8,083,000.00 1,273,881
1,300,000.00 204,880 1,300,000.00 204,880
0.00 0 0.00 0

0.00 0 0.00 0
7,317,625.00 1,153,258 6,783,000.00 1,069,001
150,000.00 23,640 150,000.00 23,640
7,167,625.00 1,129,618 6,633,000.00 1,045,361
66,743.77 10,519 71,861.36 11,325
33,008, 389.53 5,202,122 56,629,507.41 8,924,810
0.00 0 0.00 0

0.00 0 0.00 0
13,824,568.12 2,178,752 18,445,360.25 2,906,989
0.00 0 0.00 0

10 13,824,568.12 2,178,752 18,445,360.25 2,906,989
0.00 0 0.00 0

111,004, 864.30 17,494,367  129,464,099.65 20,403,542
0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

11 82,579,547.05 13,014,537  105,047,123.71 16,555,427

82,579,547.05 13,014,537  105,047,123.71 16,555,427

0.00 0 0.00 0

12 28,425,317.25 4,479,830 24,416,975.94 3,848,115
1,373,718.13 216,498 1,474,617.09 232,400
280,546.94 44,214 576,805.27 90,905
26,771,052.18 4,219,118 22,365,553.58 3,524,811
26,771,052.18 4,219,118 22,365,553.58 3,524,811

0.00 0 0.00 0

0.00 0 0.00 0

179,522,190.72 28,292,697  225,693,828.67 35,569,347
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11

14

15

16

17

18

2022 12 31 2021 12 31
2022 2021
2022 12 31 2021 12 31

13 930,589,584.41 146,660,919 1,102,559,858.01 173,763,434
14 3,884,289.68 612,164 3,842,070.90 605,510
15 854,401,326.56 134,653,649 1,001,676,461.91 157,864,210
0.00 0 0.00 0
854,401,326.56 134,653,649 1,001,676,461.91 157,864,210
16 12,560,559.82 1,979,544 10,600,284.84 1,670,605
10,908,572.79 1,719,191 9,147,871.53 1,441,705
1,535,110.66 241,933 1,425,293.40 224,626
1,100,619.59 173,458 925,408.06 145,844
434,491.07 68,476 499,885.34 78,782
116,876.37 18,420 27,119.91 4,274
0.00 0 911.58 144
0.00 911.58 144
0.00 0.00 0
14 23,485,724.50 3,701,350 18,241,524.61 2,874,864
242,755.95 38,258 9.94
210,075.90 33,108 9.94
32,680.05 5,150 0.00
267,667.61 42,184 418,131.79 65,898
202,310.82 31,884 279,829.70 44,101
65,356.79 10,300 138,302.09 21,796
10 10,992,962.02 1,732,491 18,835,116.71 2,968,414
33,008,389.53 5,202,122 56,629,507.41 8,924,810
10 0.00 0 0.00 0
33,008,389.53 5,202,122 56,629,507.41 8,924,810
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2022 12 31
2010 2010
1855 33
2010 12 17 2010
15
2013 10 30 2013 12
2018 12 19
2022 10 26
2016 28
8098

2021 2021 12
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2022 12
Lux Lux
Lux Lux
Irl
2022 12 31 2021 12 31
2022 12 31 2021 12 31
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63,250,156.82 2021
86,723,577.52
2022 12 31 2021 12 31
10,723,651.44 10,317,498.95
52,526,505.38 76,406,078.57
63,250,156.82 86,723,577.52
10,000,000.00
2,000 5,000
2013 10 30 3,000,000.00 2022 12
31 13,000,000.00
2,000 6,500
27
2021 12 31 13,000,000.00 13,000,000.00 6,783,000.00 71,861.36 56,629,507.41  77,784,368.77
(1,430,000.00)
2021 (5,117.59)  (529,507.41) 0.00
1,964,625.00
(56,100,000.00) (56,100,000.00)
33,008,389.53  33,008,389.53
2022 12 31 13,000,000.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53  54,692,758.30

1915 10
10
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2015 11 19 47
2015
2022 27 1,964,625.00
2022 12 31 2017 1,430,000.00
7,167,625.00
2018 1,344,000.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00

7,167,625.00
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10
2020
2021 2022
2021 12 31 18,445,360.26 18,445,360.26
2022 (10,705,092.00) (10,705,092.00)
(4,908,662.16) (4,908,662.16)
2022 10,992,962.02 10,992,962.02
2022 12 31 13,824,568.12 13,824,568.12
2020 12 31 6,524,967.45 6,524,967.45
2021 (5.887,010.00) (5,887,010.00)
(1,027,713.90) (1,027,713.90)
2021 18,835,116.71 18,835,116.71
2021 12 31 18,445,360.26 18,445,360.26
11
2022 12 31 2021 12 31
UK
12

2022 2021

360/485
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2022 12 31 2021 12 31
155,246.55 141,693.65
1,218,471.58 1,332,923.44
1,373,718.13 1,474,617.09
280,546.94 576,805.27
1,961,781.04 1,572,459.78
700,431.53 426,812.81
2,965,323.65 2,249,963.20
4,331,195.31 2,675,479.15
11,565,845.48 10,821,118.71
5,246,475.17 4,619,719.93
26,771,052.18 22,365,553.58
28,425,317.25 24,416,975.94

13

2022 12 31
930,589,584._41

2021

15

1,102,559,858.01

361/485
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x/*

x/*

Irl
Irl
Irl

Lux

Lux

Lux

Lux
Lux

Lux
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2022
17,435,372.52
1,085,227.16
4,965,124.82

Ooooooooooooooooooad

2021
12,966,714.40
1,459,391.19
3,815,419.02

23,485,724.50

18,241,524.61

15

854,401,326.56

16

87
44
69

2021 1,001,676,461.91

13

82 2021 71
37
80

666,943.73

363/485
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17

2022 12 31 11 2021

2022 3,133,369.47 2021
1,815,237.00

18

2023 30 Irl

2023
738,000.00
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& UBS

Balance Sheet — Assets

Motes 31322032 21322027
A, Subscribeed capital unpaid 0.0 0.00
B. Formation expenses o.o0 0.00
C. Fixad assats 5,842,590 0.00
| Intangible assets 000 0.00
Il Tangible assets 0.0D 0.00
11 Financial aswets 3 5842 50 0.00
1 Sharesin attifated undertakings .00 0.00
2 Loars to affiiated undertakings 0.00 0.00
3 Partidpating interess 0.00 0.00

4 Loars to undertakings with which the undertaking is linked by virtue
of particpating interess 0.0D 0.00
5§ Irvestments held a5 foed asiets 0.0 0.00
6 .01her lmans 5842 90 000
D. Curmentl assels 178,126, 824.65 224,747,914.97
|, Stocks 00D 0.00
I Debtossy 98 222 B51.95 11749650549
1 Trade debtors 4 9 BI52B2.30 11220568376
) becoming due and payable within one year 91, 825282.30 11220568376
b} becoming due and payable alter more than ore ylar D O 000
2. Amounis owed by affikated undertaking: 5 5,387 579.65 5290911732
&) becorming due and payable within ane year 6. 397 570 65 529008173
b} becoming due and payable atter mone than one year 0.00 D.0Q

3. Aamounts owed by undertakings with which the undertaking

b5 linked by vrtue of partidpating interests 0.00 0.00
. Imvestments & 140,722 53 16742593
1 Sharesin affilated undertakings 0.0D 0.00
7, Own thares 0.0 0.00
3. Other irvestments 140,722 53 167 425 93
Iy Cadh at bank and in hand ki 7976324017 10708389355
E. Prepaymants 1,389,523.17 045,913.70
TOTAL ASSETS 179,522,190.72 225,693, B2B.67

The accompanying notes are integral part of the audited financial statements,

Page 11 of 26
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& UBS

Balance Sheet — Capital and Liabilities

Notes i 0 F e rir Y 31122021

A, Capital and reserves 54,692, 758.30 77,784, 368.77
| Subscribed capital B 13,000,000.00 132,000,000 00

Il. Share peemium aocount D.0D 0.00

Il Fevstuateon résre D00 000

V. Reterves ] 8,617 62500 £,083.000.00

1. Legal resgrve 1,300 00000 1.200, 00000

2. Reserve for own shares D.0D 0.00

3, Rewerves provided for by the artides af assodiation 0.00 000

4. Other reserves, induding the fair value ressrve 1.317 62500 6.783,00000

a) other available rewrves 150,000.00 150.000,00

b} ather nan avalable reserves 116762500 6,633,000.00

v. Prafit ar boss Brought forward 6674377 71,861 36

V1. Prafit or los for the financial year 33008389 53 5662930741

VIl intenm dhadends 0.00 0.00

Vil Capital investment wbudies D.0DQ 0.00

E. Provisions 13,B24,568.12 1B.445.360.25
1. Provisons for persians and smiar obligations 0.00 0.00

2. Provisons for taxation 10 13,824 56812 1E445, 36025

3. Other provisions 000 000

C. Creditors 111,004, 864.30  129,4064,099.65
1. Debenture loans 0.00 0,00

2 Amounis owed (o cedit institutions o.co 0.00

3 Payments 0.00 0.00

4 Trade orechions D00 000

5. Bifls of exnchamge payable 0.00 0.00

6. amounts owed 1o affiliated undertakings 1 82,579 547.05 10504712371

a) becoming due ard payable within one year 82,509 547.05 1050470231

b} becaming due and payable after mare than ore year 0.00 000

B. Other creditars 12 2842530725  24416,97594

&) Tax authorites 1,373 716.13 1474,607.09

b} Sodal security awthorities 260, 546 94 576,805.27

£} Onbhier erecktors 26, 77105218 2236555358

i) becoming due and payable within one year 26,7711 05218 2236555358

il becoming due and payable after more than one year 0.00 0.00

D. Deferred income D.oo .00
TOTAL CAPITAL RESERVES AND LIABILITIES 179,522,190.72 225,693, 82867

The accompanying notes are integral part of the audited financial statements,

Page 12 of 26
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Motes 1.1.20%2 1.1.2021

Eura -31.12 2032 -31.12.2021

1. Niel tumower F ] 030,580, S84 41 1,102,550, B58.01
4. Othar operating incorms 14 3 884,280 68 2BA2.070.50
5, Raw materials and consurmables and other external expamas 15 B54,401.326.56  1,001,676.461.91
a) Raw materials and consumables 0.00 Qb0

by Ciher external expenses B54.401,326.56 1,001 676451 91

6. Staff costs. 16 12,560,559, 82 VL6026 B4
& Wagei aod salaned 10008 572 T2 9147 871 53

b} Socdal security costs 1,535 110.66 1425283 40

i relating to pensions 1.100.619 55 D25 408 DE

iy other wocial security costs 43448 07 499 BES 34

£} Other oafi coms 116876 37 27111991

7. Value adjustments o.oo 51158
a) in respect of formaticn expenses and of tangible and intangible foed asets .00 891158

b inrepea of cument anets 0.00 000

8, Other operating sxpensus 1d 23,485, 724.50 18.241.524.61
11, Othar interest receivable and similar incorma 242,755.95 9.54
a) desved from affillated undenaing: 210,075 90 Qo4

b} other interest and s milar income 3268005 000
14, Interest payable and similar expensas 267 667.61 418,131.79
a) conceming affliated undertskings 202 310,82 27982970

b} other imlerest and smilar expenses 6535679 138302 09
15, Tax on profit or loss ia 10,952, 962.02 18,835, 116.71
16, Profit or loss after taxaBon 33,008, 389,53 55,629,507.41
17. Other ees not shown under above items 1a o.oo 0.oo
18. Profit or loss for the financial year 33,008, 389.53 56.629,507.41

The accompanying notes are integral part of the audited financial statements.

Fage 130d 26
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& UBS

Notes to the financial statements

Note 1 -General

Uss Fund Management {Luxembourg) 5.A., hereinafter referred to as the " Campany”, was created
an July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a
bank incorporated in Switzerland,

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxermbourg.

The purpose of the Company is to perform management services as foreseen in Chapter 15 of the
law dated December 17, 2010 refating to undertakings for collective investment, as amended {the
“Law of 20107).

Since October 30, 2013, the purpose of the Company is extended to perform management services
as foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since
December 19, 2018, the Company is also licensed for discretionary portfolio mandates. Since
October 26, 2022, the Company license has been extended to MIFID Investment Advisor/RTO
SEIVICES,

The Campany since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consolidated accounts. & copy of the
cansalidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B098 Zunch,
Switzerland.

The Company established a Branch in Austria (July 01, 2021) and a Branch in the Metherlands
{December 1, 2021}); the latter is not operational yet. The Company’s financial statements include
the operations of Austria Branch. The financial statements of the Branches have been drafted
according to the rules applicable in their local country, The necessary adjustments have been made
1o adapt these financial statements to the accounting prindiples applicable in Luxembourg.

Note 2 - Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting
principles and the legal and regulatory requirements in force in the Grand Cuchy of Luxembourg,

In particular, the following accounting policies have been used:

£5i f farei i
The Company maintains its accounts in Euro (EUR} and the finandial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corverted into the balance sheet currency according 1o the closing rate at the balance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.
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The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements,

Revenue and caosts in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

Tangibl intangi
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

for each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors
Accounts receivables are recorded at nominal value minus any necessary value adjustments.
Inyestments
Investrnents are valued at balance sheet date at the lower of cost or market,
r liabiligi
Provisions are recorded for recognizable risks and uncertain liabilities.
Lreditors
Creditors are recorded at reimbursement value.
Ingome
Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amaounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
Jjudgment and actual results could differ from those estimates.

Note 3 -Financial assets

The other loans represent the Austrian branch rent guarantee deposit for the offices in Vienna,

Note 4 -Trade debtors

The debtors represent accrued fee receivables from the UBS sponsared Lukembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux) Institutional SICAY, U85S (Lux) Investment SICAV, UBS
{Lux} Fund Sclutions SICAV and UBS {Irl) ETF plc for the month of December 2022,

In addition, this position includes the accrued fee recewvable of other managed Funds {mainly Real
Estate Private Equity funds, lreland domiciled Funds, Third Party Funds, Discretionary Portfolio
Mandates and Swiss Fund Order Desk Mandates).
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Note 5 - Amounts owed by affiliated undertakings

As at December 31, 2022 and 2021, the receivable represents the recoverable of some costs for
services provided 1o other UBS entities,

Note 6 -Investments

As at December 31, 2022 and 2021, the other investments represent the valuation of the portfolio,

Note 7 —Cash at bank and in hand

Cash includes an amount of EUR €3,250,156.82 (2021: EUR B86,723,577.52) placed with entities
belonging to the UBS Group.

EUR 31.12.2022 31122021
LIBS AG T, 723,651 .44 10,317,498.95
UBS Europe SE, Luxemboung branch 52,526,505.38 F6,400,078.57
Balance 63,250,156.82 B6,723,577.52

Note 8 - Subscribed capital

The Company has been incorporated with a subscribed and completely paid-up capital of EUR
10,000,000.00, divided into 5,000 registered shares with a par value of EUR 2,000 each.

As of October 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2022 the subscribed and completely paid-up capital amounts to
EUR 13,000,000.00 divided into 6,500 registered shares with a par value of EUR 2,000 each.

Note 9 - Reserves

The allocation of the result is based cn the decision of the shareholders as of April 27, 2022:

Subscribed Frofit brought Profit of the =
ELR : Legal Oth s 9 ;s Total E
capital Rt e B TESEIVES foresard financial year Al Equty
311221 13,000,000000 1,300,000.00 6,783,000.00 7186136 56,629.507.41 77.,784,368.77
; -1,430,000 00
Aomanat 5,117.59  -529,507.41 0.00
2021 profit 1,964,625.00
Dividend paid =56, 100,000,000 <56, 100, 000,00
Predit of
.mm ﬂ e 33,008,385.53  33,008,389.53
financial year

311222 13,000,000,00 1,300,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30
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Legal reserve

According 10 the provisions of the Luxembourg law of 10 August 1915 on commerdal companies,
as amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter

amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

Beserve for Net Wealth Tax

Luxemibourg tax legislation provides for a reduction of the net worth tax on the condition that a
special non-distributable reserve is established for a period of 5 years and for an amount equal 10 5
times the net warth tax liability of a given year, This reserve is included under "Other reserves”. On
November 19, 2015, the Luxembourg tax authorities issued the Circular I, Fort. No 47bis stating that
as from 2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax
due for the preceding year (and not anymere of the current year).

The shareholder decided on the General Assembly of April 27, 2022, 1o allocate EUR 1,984,625.00
to this special reserve. Considering the release for 2017 EUR 1,430,000,00 the special reserve
amaunts to EUR 7,167,625.00 as of December 31, 2022.

Met Wealth Tax Reserve EUR
Special reserve 20018 1,344,000.00
Special reserve 2019 1,300,000.00
Special reserve 2020 1,103,000.00
Special reserve 2071 1,456,000.00
Special reserve 2022 1,%64,625.00
Total 7.167,625.00
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Note 10 - Provisions for taxation
The Company is a fully taxable corporation in accordance with Luxembourg t2x law,

The provision for taxation consists of a liability for corporate income tax (CIT) and a tax receivable far
net wealth tax {(NWT) as outlined below. The tax assessments for CIT until year 2020 and NWT until
year 2021 have been received in 2022,

All Branches of the Company are considered as permanent establishments for tax purpeses in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

terrtory.

ELR

CIT

Taotal

Prowvisions as of 31.12.2021

18,445,360.26

18,445,360.26

Advance payments 2022
Payments of prior years

Taxes due for 2022

=10,705,092.00

-4,908,662.16

10,992,962.02

-10,705,092.00

-4,908,662.16

10,992,962.02

Prowisions as of 31.12.2022

13,824,568.12

13,824,568.12

ELUR

T

Taotal

Prowisions as of 31.12.2020

6,524,967.45

6,524,967 45

Advance payments 2021
Payments of prior years

Taxes due for 2021

-5,887,0010.00

-1,027,712.90

18,835 11671

-5,887,010.00

-1,027,713.90

18,835118.71

Prowisions as of 31.12.2021

18,445,360.26

18,445 360.26

Note 11— Amounts owed to affiliated undertakings

As at December 31, 2022 and 2021, amounts due to affiliated undertakings include accruals for the
portfolic management and distributions fees for the month of December, mainly payable to LBS
Asset Management Switzerland AG, UBS Asset Management (UK} Ltd and W8S Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter
2022 and 2021:; Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolio Mandates
and Swiss Fund Order Desk Mandates.
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Note 12 - Other creditors

This position is composed of the following payables:

EUR 21122007 2122091
Withhokding tax on salares 155,246.55 141,693.65
WAT 1,218,471.58 1,332,923.44
Total Tax authorities 1.373,718.13 1,474,617.09
Social Security authorities 280,546.94 576,B05.27
Salary and bonus provisions 1,961,781.04 1,572,459.78
Frofessional semvices 700, 431.53 426,812.81
Capping fess* 2,965,323.65 2,249,963.20
Class action 4,331,195.31 267547915
Services from delegated functons 11,565,845.48 10,821,118.71
Cthers *~ 5,246,47517 4.619,719.93
Total Other creditors 26,771,052.18 22,365,553.58
Total Other creditors 28.,425,317.25 24,416,975.94

*For selected funds a cap (as percentage of the total assets) related cperating expenses is defined,

The Company bears all expenses above the cap.

**Others reflect additional accruals for fund platforms due to the change of the processes based on

the sale of UBS Fondcenter to Clearstream.

373/485
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Mote 13 — Net turnover

The net turncver includes also the aggregate all-in fee received for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts o the service providers of the funds are disclosed
in Note 15, Raw materials and consumables and ather external expenses,

For the year ending December 31, 2022, the Company earned gross revenues of EUR
930,589,584 41 {2021; EUR 1,102,559,858.01) for Management Company services delivered for the

following managed investment schemes;

Conpoe e Siuctunes - Lingmibourg bired AIF ey Structunes - based Conoune AF
Alpiruen WA DIF " Miulti Marager Aooess
APPLA Global Infrarruciure Portfolio AS.C 5, SCAFRS E Miudti Manager Acores I
APPLA Global I deastructune Portfokia SCA., SICAVAS ® M S%0e S0 1, SICAV-RAIF =
APPLA || Glchal Infrastuchere Portl oo Feeder SCA SICAV-RAIF = Feivate Equety flund Ever geeen Secondarny Fund ®
AFFLA | Global Infrasvuonaee Peetfohio 305 C OnCapital JCAV
AFFLA T Global Indartneciure Parriolio Fesder SCA SICAW-RAF K F00 Quicomes Fund SCop, SICAV-RAKF o
APPLA T Global indrastneciure Portiolio Fesder 5250 e OF Fleod SCAV 2
AFALA T Global Indrastnecture Portioho 5C5p " SF flus) QCAN 3 5
Archresa irrdeastructune Delt Platform, SCA-SICAY SF ® el fLus) ey
Archmos e international Indrasyuciune Fund Il - Fund A(USHISCSn | o~ Tactical Real Estate Opportundies Feeder Company 5.4 SICANRAIF E
Archimore intenabonal Idmsyuciue Fund Il - Fund B (SDSCSp | = Terhml Ral Esate Opporunaies Feadar Fannerhep SCSp SICAMARF | &
Archireda infenasonal infaseuciure Fund I - Fund C [EUR)SCSE = Tactl Real Enate Dpporiurdes Masser Farineship 5C5p SCAV-RaF | =~
drchumore S0 5p, SICAMLSI x LS, L) dardhmios g irfrastruciune Debt PMlatform S0 4 SHOAV-RAgF w*
Al s BCAVAS " LB Ligs) Baoned Sicaw
BCE & Partnars Fund SICAV-SF = LIES: L) E quity Secty
BLC Irrestrment Pacirers SICAY LFES (L) Fund 5ol ubions
European Infastructure Faralie Fund SCSp SICAVGRAIF = UBS fLux) Global Lising Fund S8 SCANRAIF W
B Irtereart ol Fund WUES (Luae) It urtioen ol Sa
BFER Inder nabonal SCAY LES (Lu) nvesimend Sonw
Fooused S UES (Lum) My Sellection Sicaw
Giohal Opporturahes Ao WES (Lum) Moy Market Sicaed
Chohal Pererte Equity Groweth B SC5p SICAMLSF o UES [Lus) Privrte Credd 5.4 SICAVLRAIF =
Insmmen Agcess | SICAV SF " WES L) Foeall Extante Fureds Selectaon .
Invetrrand Acces (1 STAY AAF " LB (L) Sica T
Aske ICAY WES fLim) S 2
Farsen Lux UES (Lus) Strategy Sicav
Hasperange Fund $C5p, SICaN-RAIF 1 LB (Lus) STrategy Xira Sicay (]
Menage Oppodtunites Aoteis " LS Ghabal Privirte Equity Growth 1 Reedier STA, SHANSF =
MIEE Bark B.m’.IFME- WES Giobal Private Equity Growth 1B SLP-SIF ®

aler Saca o

i based AF |
ARG flan) Seled FCPRAIF = e Structures - Irelard based AlF
Ak Wien SIF = Wiry Alverritive Platcem ICAY 5
Bond 5% aegy FCP-RAIF x Firy Alsernative Platioem Master 1ICAY 5
Constaroe Lang Tesm Fand " ES (e} ETF ple
Fenursad Furd LES (W) Fund ple
Lumgrmbioig Flaoement Furnd UES fie) Fund Solutons 1|0V
LIBS fLuee) Biond Fund
LB fLus) Ere ging Econamies Fund Corirachual Structunes - Irdand bied AlF
UBS [Lus) Equety Furd LIES errlllnthu_rb.ld Fusd
LES R Inmtitutional Fund
LB fLuce) Monsy Markit Fund Al
LB fLu) Strartegy Fund srchmose infrastruciune Debd Flatiorm - Megh held Credin b
\Whctona 1l Fund ® Invrastnsciure Debrt Aatorm il Fonds Profecoonned Lo6calise =
Zilun FCP-SF [
u 55 far ALF5
* standh far oot yet lanched AFs FLOTS ar undhed wihour Asen
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Note 14 — Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from
other UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR £y 2022 Ey 2021
Group charges 17,435,372.52 12,966,714.40
Professional fees 1,085 22716 1,459,391.19
Other operating expenses - Other 4,965, 124,82 381541902
Total other operating expenses 23,485,724.50 18.241,524.61

Note 15 - Raw materials and consumables and other external expenses

The raw materials and consumables and other esternal expenses in the amount of EUR
854,401,326 .56 (2021: EUR 1,001,676,461.91) represent the fee expenses paid to delegated
functions for portfolioc management, administration, or distribution. The decrease year over year is
congruent 1o the net turnover development (see Note 13).

Note 16 - Staff costs

The Company employed an average of 82 (2021: 71) staff during the business year. As at end of
2022, 87 staff were employed, wheresf 37 wamen and 50 men (31.12.2021: 33 women / 44 men);
7 are dtizens of G.0. of Luxembourg, 80 are from abroad (31.12.2021: 8 Luxembourg / 69 non-
Luxembourg citizen).

The amount of legal pension insurance as 2 part of social security costs is EUR B66,943.73 (2021;
EUR 573,705.65).

Note 17 - Infoermation concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at December 31, 2022 of 11
members (2021: 8 members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS
entities in respect of their duties. The independent director is remunerated.

The Executive Management including the independent directar received in 2022 a remuneration
amounting to EUR 3,133,369.47 (2021: EUR 1,815,237.00) in respect of their duties.
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Note 18 - Subsequent events

UBS FML will continue its path and stays committed to its responsibility 1o safeguard investors’ assets
under its governance and continues 1o deliver high-quality senices to our clients and partners.

Further progress was made in the European alignment of the UBS Asset Management Business until
the issuance of this report:

» The umbrellas UBS {Irl) Fund plc, Key Alternative Platform Master ICAV and Key Alternative
Platform ICAV were moved 1o UBS Fund Management (Ireland} Ltd. as of 30 January 2023.

s As of March, 1 2023, the transfer of the Asset Management Business in the Metherlands
from UBS Europe SE into the branch of UBS FML was executed in a contribution in kind
transaction increasing the share capital of the Company by EUR 738,000.00. After full
completion of the transaction, UBS Asset Management AG, Zurich {Switzerland) became
again sale shareholder of the Company.
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UBS Asset Management Australia Ltd., Sydney

2023 40,000,000 38

UBS Asset Management UK Ltd., London

2023 125,000,000 229
2023 30
182.95

UBS Asset Management Hong Kong Limited, Hong Kong

2023 253,761,570 47
2023 30
18.50

UBS Europe SE, Luxembourg Branch

2023 446,001,000 703

1973

Societas Europaea
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Northern Trust Global Services SE

2023 393,067,791 619
Societas Europaea 1915 10
2001 10 2157 2001
1993

UBS Asset Management Switzerland AG, Zurich

2023 500,000 8,060

UBS SuMi TRUST
2023 5,165
2023 31 2,473
1925
2002
12 2003
12
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2023
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2023 27

1,199 9,133 300 132 727
1959 1960
Pan Holding
Selected Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2023 27
2,105 2,353 5,300
612 4,744
2023 27 1,643 5,300
746 8,171
2023 28 14461

https://www.cssf. lu/en/Document/basic-statistical-data-on-
ucis-february-2023/

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2021 26 2022 82 2010
2009
65 2021 12 15 2021 2261 2022
25 2023 2022 12 23
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 23
2013 2010

2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds

European long term investment fund

2019 16
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41

2.1.4. 2010
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2003 22 03 88 2002
41 2010 41
20
20
25
2002
2010
fonds commun de placement FCP , common fund
investment companies
2010 1915
2010 11 23 27 28 66 91
96 98 99 125
fonds commun de placement
2010 41
1134 1710 1779 1787

1984 2010
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2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52
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20
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19
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2004 11 12
2010
2020 20 744
12 18 20 764
1
2021 30 21 779
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d"entreprises agréés
346 2013 1286 2014
2010 1156
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2022 10 27 22 822
28
2023 24 22 831
2002 2010
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
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2010 15
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Companyof the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible
for assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agrée” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund' sor any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé€” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé€”. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 30 June 2023

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

I. Nicks
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Independent auditor's report

To the Shareholders of

UBS fund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2022, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Company
as at 31 December 2022, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAs") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agréé" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the "réviseur d entreprises agré€" for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agrée" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 14 March 2023

477/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Lux
1855 33

Lux

2022 31

2022 31

2016 23 2016 23

2016 23
Réviseur d = entreprises agréé

478/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Réviseur d ~ entreprises agréé

2016 23

2016 23

2022 30

479/485



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2022, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2022, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standard Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlitic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or one of its subfunds ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d
entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the
“réviseur d' entreprises agré€”. However, future events or conditions may cause the Fund or one of its subfunds to
cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

L uxembourg, 30 June 2022

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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Bericht des Réviseur d entreprises agréé
An die Anteilinhaber des

UBS (Lux) Bond Fund
33A, avenue John F. Kennedy
L-1855 Luxemburg

Prifungsurteil

Wir haben den Jahresabschluss des UBS (Lux) Bond Fund (der «Fonds») und fir jeden seiner Teilfonds - bestehend aus
der Nettovermogensaufstellung und der Aufstellung der Wertpapierbesténde und anderer Nettovermogenswerte zum 31.
Mérz 2022 sowie der Ertrags- und Aufwandsrechnung und den Veradnderungen des Nettovermdgens fur das an diesem
Datum endende Geschéftgahr sowie dem Anhang mit ener Zusammenfassung  bedeutsamer
Rechnungslegungsmethoden - geprft.

Nach unserer Beurteilung vermittelt der beigefuigte Jahresabschluss in Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des
Jahresabschlusses ein den tatséchlichen Verhadltnissen entsprechendes Bild der Vermégens- und Finanzlage des Fonds
und jeder seiner Teilfonds zum 31. Mérz 2022 sowie der Ertragsiage und der Entwicklung des Nettofondsvermégens fir
das an diesem Datum endende Geschéftgahr.

Grundlage fir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz tiber die Priifungstétigkeit (das «Gesetz vom
23. Juli 2016») und nach den fur Luxemburg von der Commission de Surveillance du Secteur Financier («CSSF»)
angenommenen internationalen Priifungsstandards («I SAs») durch. Unsere Verantwortung gemass dem Gesetzt vom 23.
Juli 2016 und den ISAs, wie siein Luxemburg von der CSSF angenommen wurden, wird im Abschnitt «Verantwortung
des Réviseur d entreprises agréé fir die Jahresabschlussprifung» weitergehend beschrieben. Wir sind auch unabhangig
von dem Fonds in Ubereinstimmung mit dem fiir Luxemburg von der CSSF angenommenen «International Code of
Ethics for Professional Accountants, including International Independence Standards», herausgegeben vom
«International Ethics Standards Board for Accountants» («IESBA Code») zusammen mit den beruflichen
Verhaltensanforderungen, welche wir im Rahmen der Jahresabschlusspriifung einzuhalten haben und haben alle
sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt. Wir sind der Auffassung,
dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als Grundlage fir unser Prifungsurteil
zu dienen.

Songtige Informationen
Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die sonstigen Informationen. Die
sonstigen Informationen beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie

nicht den Jahresabschluss oder unseren Bericht des Réviseur d entreprises agréé zu diesem Jahresabschluss.

Unser Prifungsurteil zum Jahresabschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.
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Im Zusammenhang mit der Prufung des Jahresabschlusses besteht unsere Verantwortung darin, die sonstigen
Informationen zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem
Jahresabschluss oder mit den bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die
sonstigen Informationen wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten
Arbeiten schlussfolgern, dass sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet,

diesen Sachverhalt zu berichten. Wir haben diesbezliglich nichts zu berichten.

Verantwortung des Verwatungsrats der Verwaltungsgesellschaft des Fonds fur den Jahresabschluss

Der Verwaltungsrat der Verwaltungsgesellschaft des Fonds ist verantwortlich fur die Aufstellung und sachgerechte
Gesamtdarstellung des Jahresabschlusses in Ubereingtimmung mit den in Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen zur Aufstellung und Darstellung des Jahresabschlusses und fir die internen
Kontrollen, die der Verwaltungsrat der Verwaltungsgesellschaft des Fonds als notwendig erachtet, um die Aufstellung
des Jahresabschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bel der Aufstellung des Jahresabschlusses ist der Verwaltungsrat der Verwaltungsgesellschaft des Fonds verantwortlich
fur die Beurteilung der Fahigkeit des Fonds und jeder seiner Teilfonds zur Fortfiihrung der Unternehmenstétigkeit und -
sofern einschlégig - Angaben zu Sachverhalten zu machen, die im Zusammenhang mit der FortfUhrung der
Unternehmenstétigkeit stehen, und die Annahme der Unternehmensfortfiihrung als Rechnungslegungsgrundsatz zu
nutzen, sofern der Verwaltungsrat der Verwaltungsgesellschaft des Fonds nicht beabsichtigt den Fonds oder einen seiner
Teilfonds zu liquidieren, die Geschaftstatigkeit einzustellen oder keine andere realistische Alternative mehr hat, als so zu
handeln.

Verantwortung des Réviseur d entreprises agréé fir die Jahresabschlussprifung

Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Jahresabschluss als Ganzes frei
von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist und darliber einen Bericht des
Réviseur d entreprises agréé, welcher unser Prifungsurteil enthalt, zu erteilen. Hinreichende Sicherheit entspricht einem
hohen Grad an Sicherheit, ist aber keine Garantie dafiir, dass eine Priifung in Ubereinstimmung mit dem Gesetz vom 23.
Juli 2016 und nach den fur Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung,
falls vorhanden, aufdeckt. Falsche Darstellungen kdnnen entweder aus Unrichtigkeiten oder aus Verstdssen resultieren
und werden a's wesentlich angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell
oder insgesamt, die auf der Grundlage dieses Jahresabschlusses getroffenen wirtschaftlichen Entscheidungen von
Adressaten beeinflussen.

Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen I1SAs (ben wir unser pflichtgemasses Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:

Identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Jahresabschluss aus
Unrichtigkeiten oder Verstdssen, planen und fihren Priiffungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fur das Prifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstdssen héher as
bei  Unrichtigkeiten, da Verstésse betriigerisches Zusammenwirken, Faschungen, beabsichtigte
Unvollstdndigkeiten, irrefihrende Angaben bzw. das Ausserkraftsetzen interner Kontrollen beinhalten kdnnen.
Gewinnen wir ein Verstandnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umstanden angemessen sind, jedoch nicht mit dem Ziel,
ein Prufungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben.
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Beurteilen wir die Angemessenheit der von Verwaltungsrat der Verwaltungsgesellschaft des Fonds angewandten
Bilanzierungsmethoden, der rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangangaben.
Schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung
der Unternehmenstétigkeit durch den Verwaltungsrat der Verwaltungsgesellschaft des Fonds sowie auf der
Grundlage der erlangten Prifungsnachweise, ob eine wesentliche Unsicherheit im Zusammenhang mit Ereignissen
oder Gegebenheiten besteht, die bedeutsame Zweifel an der Fahigkeit des Fonds oder einer seiner Teilfonds zur
Fortfihrung der Unternehmenstétigkeit aufwerfen konnten. Sollten wir schlussfolgern, dass eine wesentliche
Unsicherheit besteht, sind wir verpflichtet im Bericht des Réviseur d entreprises agréé auf die dazugehdrigen
Anhangangaben zum Jahresabschluss hinzuweisen oder, falls die Angaben unangemessen sind, das Prifungsurteil
zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des Berichts des
Réviseur d entreprises agréé erlangten Prifungsnachweise. Zuklnftige Ereignisse oder Gegebenheiten kénnen
jedoch dazu fihren, dass der Fonds oder einer seiner Teilfonds seine Unternehmenstétigkeit nicht mehr fortfiihren
kann.

Beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhat des Jahresabschlusses einschliesslich der
Anhangangaben und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht
darstellt.

Wir kommunizieren mit den fir die Uberwachung Verantwortlichen, unter anderem den geplanten Prifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliesslich wesentlicher Schwéchen im internen Kontrollsystem,
welche wir im Rahmen der Priifung identifizieren.

Luxemburg, 30. Juni 2022

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé

I. Nicks
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