EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 22
AVILEN Inc.
85,000,000
2,773,800,000
431,000,000

1/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

50,000

100

2023

22

2023

2/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 19
2023
246
50,000 85,000,000 50,000,000
50,000 85,000,000 50,000,000
199
2,000

100,000,000

2,000

3/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 20
100 ) 2023 26 ()
2023 25 ()
2023
2023 19
2023
2023 19
2023 22
14
2023 19
2023 27
2023 11 2023 15

4/148



EDINETOOOO

DOO0000O00O0O0(E38949)
OJooooooooooood
2023 26
50,000
50,000
2023
2023 19
92,000,000 10,000,000 82,000,000
2,000
2023 199
82,000 ChatMee SaaS
2023 12 5,000 2024 12 77,000

5/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 19
Q2
23
1,109,500
1,386,900 2,773,800,000 23
277,400
1,386,900 2,773,800,000

6/148

2,000



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
21
12
32
2023
20 () 100
2023
25 ()
17

12

@

7/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 19
2023 19
2023 27
(¢
2,000

8/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
215,500 431,000,000
215,500 431,000,000
2023 27 2023 10 25
2,000
2023
20 () 100
2023
25 ()
2023 19
2023

27

@

9/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 27
2023 10 25
2023 10 25
90 2023 12 25
1.5
90 2023 12 25
2.5
180 2024 24

10/148



23

23

Web

27 30

11/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



Qa

Q@

B AVILEMN

12/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO

0000000 000(E38949)
0oo000000000dd

FEA— VRO NCE < TH- BRI SHOERE T ED- ER L 0O THUET,
i M OEHN - R CERC T,

BEOART

1 StorsxZALBigvE

Wi, 201 BEEDRIEELIE, [BRFOF 7./ 0V =%, F<OAAEWAE Y a 088 SMAIRER GHE T 555 A
HEMELEENIFEY 2L THESIAVILEN Al EEFHELEAM T FOIFONE. ER. ELAR) T »5ELE
T FOT 2 (DNl S 4T 5 OB AN BRI 72V SN T 52 & T, IF AT
F—mlETEET A 1 a R EEMLTEUET.

o ]

LHAEETEF. SLOERCHLIAY T F2IFIZy FICMP &S — AR PR T S0 00, AEEICELIC BT
LT B4 Ready MR T T4 < CRND SAEEIC BT T A ReadyLIBRERICH LTS . ELEF» a7
FUERHTSIET. FEAA Y FMOHHEREOF VS LB A HORBEETOERERD SREBOT — T OHES
ERER T oBmL G

EF—F TSy 74— M- LHOE A Y —F By b Py = OB
LOBMERBEZEL. o—

BCIFAIV I FD wane Pl ™ e — afadr

S it & | 'S |

R EH WERRICHT [ ) RVILEN

AR RO ERE  eenl N ol o X o F

G O I BEOHED e i, RS T Sl R
SRE.POCH . MR-RE /e : L e S
Capell ot (PN Rl Rl e
BPHFARBERETED '

B— kU FIc i =B
BESEL Ao/ Sy r— TR D

b AYVILEH D3-Hub 6@ ":‘ I \T
i T 1 -Eflj! /

i ) 4
MY T 7RI B R E R LIS it N % r
L. BHSERERRT ' nseay gl nimiem]
BCETY. T

13/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

| Bt T3 9—ERAEEVRAETIL

WA ) 2 —a YREOH—E T A R EL T A TR I F Ay R LIELREFy FASy R EVWS2D
OH—EAERHLTEYET (I R ERAY 7 RO L FRUL L 79 FERFAOY— EZ0EE) (Al 7 -
PIFI-Y M ELTEBHMESEI7EY 22— THSAVILEN AIEFAL. EY2RA 0L AADARE - F— 73
EREESL. ELEFy Aoy M ELTEBOFEAA Y FRO0— BT FORE. S8 ECEER. SErEYI
P FREMSERN AR OE LS EEMEEEEL. A2y MCESAE T — AL LTDAAKEEE O L
Fq T (F—PRUFHIF 7 AL RERENENES CAETI L FILT 1 7 BRR L TEDET a8, (Al
FhUIFAZy RICELTREABRT. ELEF» P12y FICSWTREBARUVBARTICY —EAEIHLTE
YET.E1y FRICEC7O-RETTH. (A F P I 71y R O— Y —ERACH VTR by FEEE 2
TEHEVET,

Wrtld. AM32AEPY (202251 2AMO BMPYOTEEE QB A F « 7OIAl Trend £ERY S LT phEdw ) —
FiZE (RiALRE) O (202 3EeBREA T EREE 7L — T2 S0 A FREE PO RESI0HLL EME AME S
BSIEE AT S o TS ET A E. E<OEBICHLIAY T RO IFIsy R ICMb S — R RTS8
L EF w721y R0 7 2y 7 02 LR A O A & SR EH I TERM T LR ke, B8P TG
HENMTEE e 20 S T lELOU L — S 2 AR TV R S EREEE N EL 2D AV T By
IFIZw RICHENT A TF—98 7 T A0iRm T — ¥ ORERIC & ) SRRSO Sz EiET A0
V2% a Rt TR s LS YR A EFLENEL TS 2T,

(1) St otFi & Bt |

Lz E B [(DREORRICRESNLSVAZONEEEZ. TLFE—FILGAVT hOIT7OMEE
AEEICT BEW T EY 2 — L) [QHENEAVDX B E B L. 0% ANRARERRT L VR AET L [DRF
SEHRZBMEA M L2y FEEHT SIAVILEN DS-HubIOI % 7 L) RUT@EL T3 > KIRIIC & DMERS
HERICBY T,

UREOQERICRESNGVREOREEEL. TILFE=FILGAN T b I 7OMEETRCT SHFEI7F

EFVa=I

ZHFGONEHMRBERIFE Y2 - L TESIAVILEN AllES L EEVEEAZEE /- LTEYET.OT7TE
Fa—LHEDSCETHROVMBETMES LTEY BT BIFECRAROT 7/ 0V —% U4 —F ¥4 52RO
(AVILEM Research) EHBILTHEY BICIFEV 21— LEF» FF— b THEFTRBEEG > THEYET B2 HED
ERICREENGVEEOREEEL AN O IFERH L TEVEYT B 0TV — L CREE T I LV RECH
LTlF. MMeEsa—LeslaSnt 7 LFE—FILGANV 7 o IFOMELOES LTHEYET. B, 202354
BIZiF. aFE ¥ 2— L TH S Instructea) EChatGRT* B A dhEc5aas 705 7 + TH & [Chathes | MERNE
BEELTHEY EMAE VR A ADERSEHTH) T,

TEEREADYXTISE G L. S0 BENHEEERATIEV R RETI

Al L2 AR E AR R T RN REMAN ST SV ET AN OEREEEDRLC L EEE LET D
FFE- SH4ELL—A T SR AL S OREY ¢ o THEEEL THEY BRI FAGEI SN S 6. WPIAH
DEERSHSERCAHOERET I CEICE S AVDHERADERFEH SN TVET,

LI AMEEICELIC T E LTV SAReadyi R TR < SN SAREEIZ 3 Y S A-Ready IR0 EREC R
LTEELRF Y FO-F v it 5 C 2T SRS AVDN AR Z R T SC e FTEE S > THUET,

EEIELEFy 712y RBSFAIV T OIFIZy MOESR2EERT S LT HEATOELRET » 70
FFYOIOZE N E LTEEMAGEEII L ST ESICELREF v FOL T o vEERA LG SRR SE
BMEEHEL DDA TSI I AONGTAY 7 b I 7 ERREY S THELELV BB TR TS
SEGBRE L TAEROENY —ER0AEREYT SE VR ATT LR L TRV RS (SRR e PR E
LAEEDSS SERER SR FE E L IEEOHE, 2022 B8ER 102 6%) RBL. LTV iR S o400
EER>TLET,

FERSESNASHER ML v I E2BHT SAVILEN DS-Hubl T O34 2L

Al S 2 AMEE. AT B RS (2 — ) THUEE (- L3y 2 E a2 TLSHETEN AF—8. -+ —§
O LTSN AHTRAEEEL THY AR L ahE R ERE Lo T EY.

HHF HADF—FHT LT 2 - TP FIONMA TS 0221 JARER) OF—F T I Fr A k-1

14/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

UZTRETEHSAVILEN DS-Hub) EHEE LT WETERA - S RERRE L@ —Z 772

k(20221 2RESEECNLT (FHESESCHANBORESNE LR AN TRL N ) 2 il8 L s A HIIEET,

[AVILEN DS-Hub) FEICF—F 37 2@ ERTEL TLESEE A 2/ — MBS THEY EH A 2/ T—REICY

HEMREEENTRE L. SHOAN 7 b I 7Sy b ICSITS0—F 1 2 TR EE Y A — - (SR

WER . [EL 7y P10y b ICHT S0 7 YRR RERE O SO 7 LT Z A5 Mo SHEMHn SO

T2Ee bl SHOFELLERL— MOEREICLEN o THW. 202251 2803 [AVILEN DS-Hub| H &9 0IR5%E

FRALTWETJAVILEN DSHub) TEBEMNACRICEHRE LTERT &0 A A ONR. 2H02 FOER.
BLIwr—SA e T a i@ o TnET,

TR T FREIC & 3WEEBIED

313, AM2275PY (2022481 2 AN AMPVOFLI) MEH A F« FOIA| Trend] . —BHEEADRT 1 —F5—
ST GENRET SERSICELT. SN T SERENEOSMEOSITRS BN 11 (202141 ~2023% 1) &
L3RI IC ) ShEER0IC RS B AN R T 45 1) 202261 2N 1 25 OFTIRE ARIE (202261 2ABICHH THS)
BIsE L A A ) SR E L,

BRE LT BELSEE TSN vE MR, RN R E RN R U - E RS o SE R e
lFGehe Lisilte MEEIAFTANY 7 2 IFPIZy bUELEF 722y | EhThoHt — A TRENIIEREL T
#HUTVE EREEICS ) EY

(2SS ERT S —-EARFY ) a—3 3 »ORT |
DAY IR IFIZ Y b

Wit RN SZESERAENEL. AL T—9 9 L2 A0 TF — SO ERIC & ) SRR R IR 2 il
FRETSV) -3 a BBl TUET R 7 75, M. - E L e Vo s RO A N L — 2
EEELES AT SO IFEY 2 —LEFRALEA IS TS AR I RO LR LT EYET. S 07 EY -
LR E L TS FIL IV TLICEVET.,

Efe MHEAV T RO IFIZy R THEARE Y —EA0AS AEEOE LT —E sy r— SRV I RO
FELT St v A T S EN L TRV ET. Ny — SR T R T T S EUF NEIEER TS
HEMFELASHOIFE 12— TESEstimeal THEMBLATA Seed(EV 3 21— —REITOT— 04y -]
S8BT,

2023EABIZIX. IFEY 12— L TH B Instructea) EChatGPT BB & ShE 5257097 b THSChatvies| @
RFEEMELTHEY EMAESRIAOBEMEEDTEVET,

BAYFRIIFIAZ Y FORENG DT EF - LEV e

Wige s { o r =7 R ERERT S TU LA EERLEOFEY 2 -
BRFEEEE) BERERE. T = DT R

Instructea ChatGPTa EOLLMe= E O EREENRET 2807 T ZLEERLEIF TS 2=
BT [Chatiies)

FEEEFVHELER. DESE T UL SN0 TLIU XL CERELEIFEV 1)L
BEREH) REEROEmEZE. LEF 0TI AL

1 7 FEREADRE- ST SO0 F LTI AEERLEIFEY 2 -0
BRESEHA) CRENOSBREEE. 7R RS

RN T =N L. FATSEOOFIIL- TV IAEERLEDFEF 2=
IRFERHH) [Al Seed]. O r— LT LT

15/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

i 77T rOEN

- BBOEHARE F— iy 3 TEATRRTS L BR .
T T e Y
/A

P37 -ORE

» A DIERE S HG £ 1T 2E280 L LT 1 L TREI
HLT.AELS LN E ST 2 TREET 0 AR
AR A = O# by TR

AV E R b
= (B [F=7 I BE 3 20EdOF—905. EER

AL ERON A RS -F A FEATERT ST
LFE-FIAIZRRE L. REO—HEE UM

* fRtEALN L =G HERNRE L T Wi AT FROTE
U FERmE | & (MRG0 R 71T T
TETHST. RRILOMECE TSN

Yla—tmie
A FET0E RN L T . NEREMIEETY 2 —
.gr;ﬂgneamﬁﬁb*ir MTEEOTOLT T

ML EEENY T I TCEN AL — T m D
[ FiFR TR EA T

L]
3 Ei!lﬁ EERE-EEL. EIA FTEROEENFT

Eif
Ff—- . ;mﬂﬂmﬁﬂﬁt %EESSO0%BLLEICEE R
L A IRER B EHI0BIC AT — LT » 7

ZEILFFyF1=w k

HEEECSTSAVDYIMLZEERUAROREFEOSGEAR (U2 SR 0F L 0 - 7 g OFE/EE ©.
AlNER & WY A0 OEENSICAEL A A R FHEE-O- KT u THE- T 1 — 23 2 AHEREIC
Sty r =Nt — A s - IR L TR UFET,

BEmC i EA - EARTII S — D T E A= E LIEAICR T &0 0 r— b A FHE Y — 2 2 (ThEIRee. IR FE
HE) RS L TEYET. 20221 2AEOEERSEEART AT I RE S TEVET,. F2. FHEH—ERI2.12M
AREMDICEBICHEL TSV ET,

s EFy 71y FOEGY —E R EE

H—EAE R

AVDXEREET SbMERE: A HREE T4 DOSTEPTHET =2,
STEP: BiET~ESOREBH THEE SN AT EL. T INEZIr L
AT RRRTE o LETEH

O—k79 A | TEP2: B (BN EFRAT > h EHIE)
STEP3: B ENE (AN AR BRO— K7 5 7HE)

STEP: BRMERE (FRACLZAHERO - Y v TEHE)

BAMRADChAGPTIZRT U F 72— A LT . ChatGPTRREA DA - FRO O

Cheteil= k| BB |t EHRAICEET Y-,

FEET O SAIN T F—E TR L ANEEFERCE 2 TR RG2S U EE7 —
AIEE 2 AHE FEAMEA | P TEHAOAGREEEL. BETARRTO VI P FERETERLULETEET S
EEEHTH—-E2,

RAEYOS SO F 2 —EHR L DELEEREHEY S 2 £FTESL-NLET

TS e— # A
DXUF =g | ZAAMEA BET 50 EBETY—FZ,

GHER R E FAMEA | CHRECEBHOEECPRLCGEEOSHEEETY—ER,

EfE OB MEEC O CEREOSHE BET. WP KA — O LT 1

ENISNE EMNBA | g2 eEmy s L THRNICSET B0 - A,
AITUZTF sa |2 BR@EES (oS — 2 O +aiE) & WS (PEL™ " -Kagala™ @ -0 To ) &8 12 T Al
ELE R T MR T T OIS LA LMA-F—F T T AR LESRTY—ER,

F=FHAT T AR
e
TA—TI—=TF Python P RERE OIS E BT Tk, X SO HEOR VAL ET— 9T

e | 2MBA | roammme,

BAMA | FoFARRBCOACIREREL BHEAC- L TEEEERTE SR,

16/148



EDINETOOOO
000000000 0O(E38949)
Oooooooooooonoad

FRIER
3mnq| HE | mEoEn
& OrEva-i St O ARARIS 51 57 4T TADEEE
Digital Transtormation DRI THY 7 —9 £ 725 Lt B L T.MEPH AN —TE B HEP Y
w2 | D A EVRAEFLEEHT B LS. REFDLOP R, TO 0 A, RTIE AL E TR B L OB E
HuUTsC&ELS
= [ patificial Intelligencedi SR TAY AR LATEGH 21 & 3 WREIS SR G ER OIS, T2 — 9 EHD
ETEATEE AT AICENTAEE I CLERMELS
wa P Frool of Conceptl BRI T W7 fF TP F RFOERTEE TR L > TR SR XIE TS

ETace

- TLFE—TIL B AR E DL THE SRR T DAL SR L AN AR P52 R 20RO EAS R ST

FRAIF

e ChatGPT OpenAl #2022 11 BICAM L= A Me0a S E0ETE DEL A TRECMT 30w = 70734

£ 5235 Software as a SenicalBi BT T3 P Kt tm B S U T R L TES T =2 o hERE L T 2=t 06
TEEH—ER

- LT Lite Tirne Value-DEET. IMEEINEE) £ RSN 5. —3 OIS RN T S0 L ETOEN ME S 2
AT PSS TR £ ST OaE W LR

] FIOI L EHWEDHMERGCLY BNERDLEUT SO ERCNTERE LS

w10 L Large Language ModelsBB T B8 F—F v b Fr =7 3= FHGTAV THRB NS RN EE
ETL

w11 PaL Froject Based LearningDE 8T, MIEOEIC LS 0L 2GS0 8 TRa . DSBS R LWET 3D
EEASCEEORE LERREDT L

wiz Kagghe EMCEEIY SN P - S T AT =S T L P 2 R REPE I SR TSy R T =t

#13 | QUT Oncthe-Job Training B BT R AL TRBHME R 2 SREEE
A2 —F RN T —F S LE L. AN PGNP LIS ETFEFIL I L LS ETLE BREICHET

#wid miEEE
BHIEHELD

L BRERE

AlVIRRIFIZ Y R

O EV = AENAFTTALEAVT RO —
HAFTTAR

EANE
B D EY A~ AR T VELRAY T FTIE Ga) ﬂ
A— Gy AEELAAZI- TG

S — 7R

_( ED—S TN — AR AR 2P t—'

So-u2
ELFFeF1=wh
8= = ATAEI 2 - Fo o S EARMIE =0k ®
rﬁ | BAEE

17/148



EDINETOOOO
000000000 0O(E38949)
Oooooooooooonoad

FHAZFOHRE

L ERGRERESOHR 142 F )

o] =

. | 8

el ] . 52627 247,717 54,726 A77.464% FI2090 291.818

FRAEEI SRR () 14,431 110,230 228,000 84,257 110702 &5, 700
410 (PR R R R () 10,087 49,842 A19.978 53,824 79134 46947
i i R L S iR e - - - = - -
Ak 3,000 3.000 3,000 3,000 3,000 3,000
T L
FLizdin (E) 300 | 30,000,000 | 25500000 | 25500000 | 25500000 | 30,000,000
ARSI, - — | 4500000 | 4500000 | 4,500,000 -
A 13,067 82,529 63,651 133,872 204,369 250,408
EHTAE 25,034 134,231 225,006 367,053 415,724 428,815
1S RS (1] 044 2,76 212 0.41 31468 -
k=l [ = 5 b = = =
(5135281 1) AP s (-} (-] {-) (-] (=} (=}
i bl LS 0.34 233 2084 g0 13.19 782
TAEERATIS ) ) w - - _ N B
51 (PRI B
eSS (%) E03 al.a 2B 334 484 54
_BCHEEE 1%) 1254 1455 - 63.2 485 -
BRI 1) . - . - - -
A4 (%) - = - — - =
HREMCEISF v v ioa-T0— - - - 27,260 24,222 Sl 58
HEEMC LSS b v T70— - - - 14,206 BT ~F 703
MEEMZL DS 4w ia-70— - - - 1,395 Q30 -
W R B R T I (P ) M = = = 2125504 227008 0473
EEER ) E3 15 6 a5 45 =
U7 FEIRRE AR & B (=) (=1 (-1 (-1 (3 =)

CEHL AR ER R EE L THV ELAD TRRAHEE LR TR BERRROHEBC LT RERELTAVEL AL

LR AL SRR LT L MR E R LT BV E AN TIERLTEVERA.

LIRS E SRR A DL T A L T O LSRR L THVESA,

A FARY 3 SIS MR 202 O TE R S U | R L 2] (R R B DL T B E RS TTE Y S 50O, SHANGR EETEL. 0
PRENHEFEN TG0 EELTHEY EtALRL. RN MM R U TR EL S e REL TSN B2 A,

S EERERC VTR ST P TRLCS. EELTEIERA.

A MARCDOTIRRNEEEC RS, AOEIEENS 2ot 2 CR) ERRAERUTEERE R P LTS ET. L. MAENOSR R REE
3T SHRE R LR T LS R0 KEL T R A.

R EERUMIEE Y vy F0-HREEERLTHOETADT. F e 22 - 70— LR SEMII 2L TIZI0E L TH0EE A

8, 202001 28 2 B BN R TEAERICA V. RIEOERNE AN BS 1 2 AICEE L LIt > T AW SRR TS £ 0 5020
LA Bre 202001 ZHIBETOEy BRE S 2 TRUET.

SRR A H TR RTREE 2 ERERER - 27— PR RE R L FMOTRARY( ) ARTERLTEVET.

10 FARIE LRSI RIS DL T 1. (MRS ORI SR R T S0 BEREEE RS M oS IC B ISRl T iR
ARESIAN 93RO0 MOMEECR I3 TRAEERESA =7 Y OERE R0 THUE T SRR NN UM 20T E. (SN
R AEEREER IR OREICE IR L AR E L THL R T SEEEERIC DT SRR R 9380 N
BT HRNEEREL -y OEREECTH EL A E MR S0 E S MM IR 20T | [ SR RS S S, i
SR LFRRAEAC R AR (T ST SIS L TS R L T ) ERTRR S N 21RO IR AT TS I R
A= YRR s —ERITT T,

11, Bt i3, 202 3EFR208H THSRTSHIC 2 TRORS TRINS T 17 > THU E T 080N MRS iTon s 2 EE L. &y
BRI A R (DR R RS E L TR ET.

12 S, 202387 B2 0B M T EMMSRIC 2R 1IRMER & 21T 2 THU ET.

FoTHPESNSIMEEMUELR SERIFRSEENEEA 03| TELERENN (WA E RO DR S SRL R ] OB D FE b
TMAIC20T ] (PHE2AFER2 B RE LR 339N T 8. HINONEICSERESHTONL S RTL THBLO B By L Rl
OHEESEE TS LTFOESUE G RT.

5 P O U DR T 3 0 B (1 S R M D T AT TR 1S TR R R A - T DR T R T ERAL

E R | L 3 AT 58
R HEFE A | Z0NHEIRA | 2020578 | HR0E1ZA | 2021F12A | 2023FE12R

1 e 218 1342 10.61 20.41 3365 -

syt e et 168 11,64 232 9.0 1319 782
BERAES ] BET) = B - - - - =
) (G B

TR R = - = - - = =

(D5 14T L oA ED

18/148



O RLR
ATl D )
Ta R
n vl re]
A77 6
sonea .88
277
i il ia)
8269 s.xm
u_l
wim mSm  =bm
(e hm (ﬁﬁ e R A
()
O R R AR A ()
- - T T )
84,957
S0
A0
a3
IZI—I I
£30.000
4000
wlm =lm wim =dm wmSm =bm
G T ) 5 I P R T =
(S
O E4EE (MO HA) PR S (S MR O ()
S e
TR 134
49,847
25,547
II:I.I;H?
«1-&:»?9.
PEnT
wlm =®lm mwim =dm mSm =bm
() () R G5 (355 Sihee
(oim)

EDINETOOOO

000000000 O(E38949)
OoOoOdOoooooooOodd
O FEEERE - EER
S o FE
EEASS B EaR
a5y 428010
S00000
347053
el
o el ]
123.872
{81 e e}
" nnarll
mdm
G D G sk
(i)
18 W A
" [ drHE]
3348
pui)
041
#
m
1041
o
mim =3m
(i) S ﬂ. | F““]
0 1 HRE ) A (o) S 0
THELS L) RS SR ()
2 (D

50

13.0%

VA

320

#3m mdm =5m mbm
FEs Glm EER)
(5=

GE G 202 M F 20BN THRR L SRIC oS I RORIRGE T > THN ETLETER. R BORRC EERLF S et s BELT RHLCRG01 8%

MRl R E L TEVET.

19/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2019 2020 2020 12 2021 12 2022 12

52,629 247,717 54,726 477,649 732,090
14,431 110,230 28,001 84,257 110,702
10,087 69,842 19,278 58,826 79,136
3,000 3,000 3,000 3,000 3,000
300 (30,000,000 |[25,500,000 |f 25,500,000 | 25,500,000
4,500,000 4,500,000 4,500,000
13,087 82,929 63,651 123,872 204,389
26,034 134,231 225,006 367,053 415,724
0.44 2.76 2.12 20.41 33.68
) ) ) ) )
0.34 2.33 0.64 9.80 13.19
50.3 61.8 28.3 33.4 48.6
125.4 145.5 63.2 48.8
97,260 24,222
14,205 9,962
1,395 930
212,596 227,998
3 15 16 35 45
) ) ) ) 3)

20/148




EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2020 12 21 31 12 31
2020 2020 12 31
10 38
59 193
18 13
193
11 2023 20
12 2023 20
24 21 133
2019 2020 2020 12 2021 12 | 2022 12
2.18 13.82 10.61 20.41 33.68
1.68 11.64 3.21 9.80 13.19
Q) Q) ) ) Q)

21/148



2018

530 Al
DX Al
2022

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

Al

2018

300

2019

2019

Al

2020

2020

Al Trend Al

2020

12

85%

2021

Microsoft for Startups

2021

My Alarm AVILEN Al Autea

Lead Dynamics

2021

AVILEN Al Estimea

Al Seed

2021

2022

Al Seed

2022

Al

2022

Al

2022

DX

2022

Al

2022

2023

AVILEN Al Instructea
ChatMee

ChatGPT SaaS

2023

2023

Al

2023

M&A

2023

Al

22/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2018 Al
AVILEN Al Al
Al DX Al

f:krﬂ-F—‘JH#".‘!a‘!

P

Geneo - BREE

Al-Ready Al Al-Ready

Al
PoC

AVILEN

10

i
o,

—

21

o
WA ey
LA L]

Al Al
Al
Al AVILEN Al
Al
Al
D&A

23/148



EDINETOOOO

000000000 O(E38949)
OoOoOdOoooooooOodd
Al
Al
32 PV 2022 12 PV Al Trend
2023 530
Al
IT
G
Al Al
Al
Al
Al/DX 80%
AVILEN DS-Hub
Al
AVILEN Al
AVILEN Research
Al
Al
2023 Instructea ChatGPT SaaS
ChatMee Al
Al1/DX 80%
Al Al
Al Al
Al/DX
Al Al-Ready Al Al-Ready
Al/DX
Al
Al
Al
2022
82.6% LTV 10
AVILEN DS-Hub
Al
197 2022 12

AVILEN DS-Hub
2022 12 %
AVILEN DS-Hub

11

2022 12 AVILEN DS-Hub

24/148

AVILEN DS-Hub



32 PV 2022 12
E
2023

PV

2022

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

Al Trend
2021#
2022

12 125

Al

2023
ChatMee

Al

Extraclea
LLM

Al
LTV

Al

Al
SaaS
Estimea Al Seed

Instructea ChatGPT SaaS

Al

ChatGPT LLM 12

ChatMee

Cognea

et

Findea
A% - S

Estimea
F— R - TN

Al Seed

S34FFORM

« BECORHAREF-FLTSIAYFEETAD. BEERDF LRy P2k

o ALY —FFHEMMREL TuRY. AEFLO MENcHSERNT) & MERETOREITEXY) ERRTITHST.
RATORELCE 2 TR 20

Yia=ia

« BOCHEEAENRHLALT. HREEENES -0 ogneay EEALEERNTAROTOR ST ERE
o MELEETEEYZRF2ITICELED, FAL=23 -0FFRTREATHR

o TENEORGNE TR S FICmES EREL
o H=EZOAREERER0BICAT=LT =7

25/148



EDINETOOOO
0000000 000(E38949)
0o0000000000dd

1
|

2547 RN
o HROEE - SASEETIBIMTILT s 2 BREICEVT. AESERESEFETITNEETE 0 AR - HEENY -1
DERILF2 2T

Yia—ial
« (B MF-J0 TEE 320ELOF—S06. BEBCIHLLROUZ RES A F o PEATERTETLFE—HILA
EMREL. ERO—EERE

R
+« FERRERERIL-&NEL. B2 FTARORINER

Al/DX
Al
e Al
2022 12 67.1
RN EiFaLm="4 »mit Ly =TrEl
DXUFSL=TFEAAY - F— 2 [EMERE F=RYL T T A HERE
Lgv" ¢ KT W ssonsn: s EIOEFE TPythonE o R
LE L& F M ER~aEmbis B0 WMETRST~E
., BT W
e o WEE - 7058 2 v RsE S
ADXIERBRO = K7 7 a “".'f".'}ff:hzﬂ?ﬁ“m" O aurmonenemn
prmAmmEE s w :'liuv,‘: o S
MR O E EWEIE
ﬂ BENLGERERT
l AlEZ 3 AHHE INFHOMRISLERS
e } R A =t L
E=itfE AT =R Fof =7 3= MR
. EATMOINF RO A F g
g BPHETAE
- ChatGPTE & 3 AER GHEENBRE
T | G [ —— ., FeSREaLARsLoa LR
AT Lo R NOEHMENS TRRAFLEMEL.
ARERE
, DXL 75 L-—EE DSHE MINE oz =
‘.... r BERMORLT II!; ERTF =S4T A5 ENTEH0 - jII"""’T:fﬂ.*h?u
EEXEEOKREEY + 8% Wit S L ::T:qﬁjli-;:}w\"
Al/DX STEP
Al/DX STEP
STEP
STEP
STEP
ChatGPT / /- ChatGPT ChatGPT
Al Al
Al / Al Al
DX / DX
G / G G
E / E £
Al e PBL 13 Kaggle
14 0JT 15 Al Al

26/148



EDINETOOOO
0000000 000(E38949)
0oo000dooooodd

Python

16

27/148



EDINETOOOO

00000000 0O0(E38949)
Ooooooooooooad
DX Digital Transformation
Al Artificial Intelligence
(

Microsoft for Microsoft

Startups

ChatGPT OpenAl 2022 11

SaaS Software as a Service

Al
PoC Proof of Concept
Al
Al

10 LTV Life Time Value
11
12 LLM Large Language Models
13 PBL Project Based Learning
14 Kaggle /
15 0JT On-the-Job Training
16

28/148



AYIRIIFIZw b

hravsI8

Mydr=181

ELEFu»TAZw

_C HEITELa-LEHASTSILEANYILIIT “}_

7o-ag

. HEDTES2-AE Iy =SELEAV T FOIT (SaaS)

C IR

-
"

—— |

_:: EB—

29/148

EDINETOOOO

00O00000000(E38949)
OOooooooooooooad

Bl ZAWE

& mANE



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023 14

3,500,000 22.0 —
22.0
1,500
22.0

30/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
1
2023 31
50 29.6 1.6 5,435
Al
2

31/148




EDINETOOOO

DOO0000O00O0O0(E38949)
OJooooooooooood
2018
Al
Al
Al
Al
Al
32 PV 2022 12 PV Al Trend E
LTV
Al
Al
LTV
Al
Al AVILEN DS-Hub Al
Al
Al Seed ChatMee SaasS
2021 12
2022 12 53.3% 2022 12 15.1% 2022 12
82.6
Al 2021 2027 1.2 2.0 2022
DX 2020 1.4 2030 5.2
2022 DX
83.5% DX 2030 Al
12.4 IT

DX

32/148



80%
Hub

DX

Al

Al Seed

Al

DX

ChatMee

Al

Al

Al

Al

Al
Al
AVILEN DS-Hub

33/148

Al

M&A

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

Al/DX
AVILEN DS-

Al
Al



Al
Al
2022
2022
Al

Al

2021 2027

DX

Al

2020

1.2
1.4

34/148

Al

EDINETOOOO

0000000 000(E38949)
0oo000000000dd
Al
2.0
2030 5.2
Al

Al

ChatGPT

AVILEN DS-Hub



M&A

Al

Al
12
ChatMee
Al Seed
E
JDLA
JDLA

PoC

Al

Al

2022 12 82.6

Al
12

SaaS

JDLA
JDLA E
JDLA

35/148

Al

JDLA

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

Al



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2020
1SO 27001 2022
Al
2018 IR
2023 31 50

36/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
DX 2022 22
2022 29
2.00 2023

2023 14
22.0

100

DX

37/148



299,730

38/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

6,000,000 5.00

ChatMee SaaS



@

2022
DX
Al
DX Al
DX Al Al
DX Al
DX
110,377
79,136 34.5
467,035
60.5
DX
Al
DX Al
DX Al Al
Al DX
ChatGP
46,947
202,981 Al
2022
40,852

EDINETOOOO

000000000 O(E38949)
OoOoOdOoooooooOodd
2022 12 31
Al DX
2018
DX
Al Trend Al
Al
Al
DX Al Al
732,090 53.3
31.1 110,702 31.4
Al
49.4 Al 265,054
2023 2023 30
Al DX
2018
DX
Al Trend
Al Al
Al
T ChatMee SaaS
ChatGPT
LTV
2023
391,818 65,036 65,700
Al
188,836
2022 12 31
48,488

39/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
415,724
48,671
53,554
204,389 80,516
79,136
2023 2023 30
22,705 4,198
19,394
17,288
428,815 13,090
21,985 11,309
32,926
178,408
32,926
250,406 46,017
46,947
2022 2022 12 31
15,402 227,998
24,222
110,702 26,445
40,852 20,837
9,962 14,205
5,778
930 1,395
2023 2023 30
27,325 200,673

40/148



26,926

66,630

22,335

41/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

11,309

4,668

22,703



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
Al
2022 2023
2022 12 31 2023 30
467,035 149.4 202,981
Al 265,054 160.5 188,836
732,090 153.3 391,818
Al Al
Al Al
2021 2022 2023
2021 12 31 2022 12 31 2023 30
118,379 24.8 104,356 14.3 52,118 13.3
(¢
2022 2022 12 31
DX Al LTV
Al Seed 467,035 Al 265,054

42/148



325
Al
DX
ChatMee
188,836

Al

125

732,090 53.3
238,473 41.3
493,617 ( 59.8 )
65,601
383,239  ( 70.5 )
110,377 31.1
110,702 31.4
79,136 ( 34.5 )
2023 2023 30
Al
202,981 Al
391,818
116,098
275,719
210,683
65,036
663
65,700
930
46,947
Al
PoC
DX Al
IT

43/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

LTV

Al



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2022 12 82.6

44/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 29
2022 22
DX
DX
2023
DX
2023 22
IT Al
DX Al
2023 27

DX

45/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

46/148



(

Al

Al

2022

(

2023

2022 12 31 )

5,778

6,403

2023 30
22,703
22,335

47/148

)

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

625

368



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2022 12 31

306 497 179 17,696 4,382 23,062 45(3)

21,351

48/148



¢l

(™

2023

31

49/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

24,000,000
24,000,000
2023 29
120,000,000
2023 20
24,000,000
6,000,000
100
6,000,000
2023 12 2023 27
2023 29
2023 29 100
2021 20
930,000 186,000
930,000 186,000
64 320
2021 21
2031 20
64 320
33 165
2022 12 31
2023 31

50/148



(@) 64

200

(b) 64

©
64

(@

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

199

64

236

51/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

17

10

2023 29 2023 20

2023 20

52/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2021 20

20

25,650 5,070

25,650 5,070

64 320
2023 21
2031 19
64 320
32 160
2022 12 31
2023 31
X
) )

53/148



EDINETOOOO

0000000 000(E38949)

0oo000000000dd
)
)

)
)
236
17
10
2023 29 2023 20

54/148



11

55/148

2023

20

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2022 26
186,000
186,000
334
2023
2032
334
170
2022 12 31
2023 31
X
X
X
X
2022 12 2025 12
(@) 2022 12 2021 12 150
25

56/148



(b) 2023 12 2022 12
25

() 2024 12 2023 12
25

(d) 2025 12 2024 12
25

(@) 334

200

(b) 334

©
334

©)

EDINETOOOO

0000000 000(E38949)
0oo000000000dd
150
150
150
199

334

236

57/148



10

58/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

17



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2022 26

33

176,850 34,650

176,850 34,650

334 1,670
2024 11
2032 25
334 1,670
167 835

2023

31

2022 12 31

59/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
) )
)
)
)
)
236
17
10
2023 29 2023 20

60/148



28

61/148

2023

20

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023 29

43

74,010

370,050 74,010

334 1,670
2025 17
2033 28
334 1,670
167 835

2023

31

2023

17

62/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
) )
)
)
)
)
236
17
10
2023 29 2023 20

63/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

64/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

65/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

66/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2018 15
3,000 3,000 - -
1 300 300
2019 11
- 3,000 - -
29,999,700 30,000,000
2020 12 29 4,500,000 4,500,000
- 3,000 - -
4,500,000 25,500,000
2023 27 4,500,000
- 3,000 - -
30,000,000
4,500,000
2023 20
- 3,000 - -
24,000,000 6,000,000
10,000 10,000
100,000
2020 12 29
2023 12
2023 31
100
1 8 5 14
599 50,398 9,000 59,997 300
1.00 84.00 15.00 100

67/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 31
5,999,700 59,997
100
300
6,000,000
59,997

68/148



EDINETOOOO

00000 O0O0000(E38949)
OO00o0oOooOooooodOn
155
2023 12
4,500,000 —
2023 27
4,500,000 —
2023 12 2023 27
o o 4,500,000 -
2023 12 178
2023 27

69/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

454

70/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

71/148



EDINETOOOO

000000000 O(E38949)
oooooooooooooo
BIEe
BE-BE i - W i - WE
kR
_ IELL & B
Tt L | ArFTFATAERE Extis
L] 27 -WE-EE r’i;#ffff* an
W
o AR MEEERS SEEA -
gz a
£z s
*~EEE
&EM aFER
2022 13

BCP

72/148



10

11

73/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



426

430

454

165

74/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

423

30

309



12.5

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

1995 29

2019
2019
2020

11
12

99,000

1994

2018

207,000

1984 10

2010
2012
2020
2020
2021
2022

1985

2008
2012
2016
2022
2022

2022

2022
2022

2023

11

Trust

Lupinus

Trust

1956 10 15

1988

1997
2011
2011
2015

2016
2017
2017
2018

2018

2021
2021

2022

2023

10

10

12

1987 12

2012
2017
2019
2022

10
11

75/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2014
2015 12
2016
2018

2021
1989 11 17

2022

2022
2023 amaneku

1984 10
1988
2007 EY

2022 12
1960
2023
2023

2023

306,000

2023 29 2023 12

2023 29 2026 12

€00 CTO
DX CBO

2022

2022

76/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

22.0
2022

2022 12

77/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2022 30
2022 2022 12
2023 30
2023 30 2023 29

78/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

10,000

7,000

15,000

11

79/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2022 13
2022 14
2022 12
30,450 30,450 3
5,736 5,736 3

80/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

81/148



63

30

2022

193

193

2022 12 31

2023

82/148

2023

30

2021

38

2023

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

59

19

2021 12 31

2023



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 12 31 2022 12 31
174,627 223,115
75,097
115,950
6,703
37,969 4,882
18,524 11,334
566 1,938
313,488 357,222
641 306
431 497
435 179
1,508 983
4,535 4,535
21,397 17,696
4,382
25,932 26,614
15,777 15,303
10,346 15,600
26,123 30,904
53,565 58,502
367,053 415,724

83/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 12 31 2022 12 31
6,722 8,775
34,651 26,165
29,409 32,940
128,641
75,086
15,230 26,676
20,261 26,926
3,652
8,262 11,110
243,180 211,334
243,180 211,334
3,000 3,000
119,477 199,064
119,477 199,064
122,477 202,064
1,395 2,325
123,872 204,389
367,053 415,724

84/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023 30

200,410
118,560
263
33,790

353,024

893

4,535
23,194
18,278

46,008

28,888

75,790

428,815

13,546
28,582
31,688
63,776
11,934
19,682

9,196

178,408

178,408

3,000
246,011

249,011

1,395

250,406

428,815

85/148



EDINETOOOO

000000000 0(E38949)
00000000000000
2021 2022
2021 12 31 2022 12 31
477,649 732,090
168,771 238,473
308,878 493,617
224,715 383,239
84,162 110,377
1 1
72 212
21 111
95 325
84,257 110,702
84,257 110,702
20,261 37,057
5,169 5,492
25,431 31,565
58,826 79,136

86/148



EDINETOOOO

000000000 0(E38949)
00000000000000
2021 2022
2021 12 31 2022 12 31
100,049 61.9 138,323 56.0
61,615 38.1 108,705 44.0
161,664 100.0 247,028 100.0
4,459 6,703
6,677
26
16,361 10,045
182,485 257,099
6,703
7,011 18,626
168,771 238,473
2021 2021
2021 12 31 2022 12 31
43,402 69,241
14,437 34,367
3,776 5,097
29 2020
31
2021 2022
2021 12 31 2022 12 31
7,011 11,042
4,734
2,850
7,011 18,626

87/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023
2023 30

391,818
116,098

275,719

210,683

65,036

1
46
615

663

65,700

930

930

66,630

19,683

46,947

88/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2021 12 31
3,000 60,651 60,651 63,651 63,651
58,826 58,826 58,826 58,826
1,395 1,395
58,826 58,826 58,826 1,395 60,221
3,000 119,477 119,477 122,477 1,395 123,872

89/148



EDINETOOOO

000000000 0(E38949)
00000000000000g
2022 2022 12 31
3,000 119,477 119,477 122,477 1,395 123,872
449 449 449 449
3,000 119,927 119,927 122,927 1,395 124,322
79,136 79,136 79,136 79,136
930 930
79,136 79,136 79,136 930 80,066
3,000 199,064 199,064 202,064 2,325 204,389

90/148




EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2022
2021 12 31 2022 12 31
84,257 110,702
5,716 6,247
2,136 4,031
3,652
72 212
1 1
20,015
40,852
2,243 6,703
3,129 2,052
2,837
53,554
26,593 4,955
6,124 20,799
102,788 54,613
1 1
5,500
29 30,392
97,260 24,222
1,559 625
5,778
17,793 3,558
5,146
14,205 9,962
1,395 930
1,395 930
72 212
84,522 15,402
128,073 212,596
212,596 227,998

91/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023
2023 30

66,630
3,399
2,015
3,652

46

1

930
2,610
5,314
4,771

11,309
1,164

31,859

22,257

1
26,926

4,668

368
22,335

22,703

46

27,325

227,998

200,673

92/148



a

2

2021

2021 12 31

2016

93/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO

DOO0000O00O0O0(E38949)
OJooooooooooood
2022 2022 12 31
Qa
2016

¢

)

)

Al
Al
Al Al DX
Al
Al
PoC Al

94/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2021 2021 12 31

10,346

2022 2022 12 31

15,600

95/148



2021 2021 12 31
2022 2022 12 31
29 2020
84
89-2
4,320
311
30 2019
19
2019 44-2

96/148

31

4,632

449

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



2021 2021 12 31
29 2020 31
30 2021
1ASB FASB
2014 1ASB
Topic606 IFRS 15 2018
2017 12 15
IFRS 15
2022 12
30 2019
31 2019
10 2019
19
(1
1ASB FASB
IFRS IFRS 13

Accounting Standards Codification Topic 820

(¢
2022 12

G

2022 2022 12 31

97/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

26

IFRS 15 FASB
Topic606

IFRS 15

31

IFRS 13



EDINETOOOO

00000 O0O0000(E38949)
OoOoOdOoooooooOodd
( 2021 2021 12 31 )
31 2020 3 31
( 2022 2022 12 31 )
2021 12 31 2022 12 31
1,707 1,558
12 10
88 90
2021 2022
2021 12 31 2022 12 31
76,635 142,236
25,490 27,288
23,317 40,408
22,621 34,637
2,073

98/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2021 12 31
25,500,000 25,500,000
4,500,000 4,500,000
30,000,000 30,000,000
1,395
1,395
¢
2
2022 2022 12 31
25,500,000 25,500,000
4,500,000 4,500,000
30,000,000 30,000,000

99/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
1,395
930
2,325
1
¢
2021 2022
2021 12 31 2022 12 31
174,627 223,115
37,969 4,882
212,596 227,998

100/148



2021 2021

Qa

Q@

€

4

12 31

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

8,049 8,049
8,049 8,049
174,627
75,097
8,049
249,725 8,049

101/148




EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2022 2022 12 31
1
(¢
3
4
11,608 11,606 1
11,608 11,606 1
223,115
115,950
11,608
350,674
3
¢

102/148



EDINETOOOO

0000000 000(E38949)
0ooo0000oo00dd
11,606 11,606
11,606 11,606

103/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2021 12 31
¢
20
186,000 6,000
2021 21
)
2021 21 2031 20 2023 21 2031 19
2023 20
2
2021 12
186,000 6,000
330
186,000 5,670
2023 20

104/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
320 320
1.5

68.01

10

0.077

(

)

105/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2022 2022 12 31
20
186,000 6,000
2021 21
)
2021 21 2031 20 2023 21 2031 19
33
37,200 35,628
2022 10
)
2023 2032 2024 11 2032 25
2023 20

106/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2
2022 12
186,000 5,670
540
186,000 5,130
37,200 35,628
258
37,200 35,370
2023 20

107/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
320 320
1.5
1,670 1,670
5
67.85
10
0.254
)
258,025

108/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2021 12 31

2021 12 31

2,130
2,943
855
837
2,440
697
336
447
10,688
342
10,346

2021 12 31

34.6

0.4
3.4
0.9
0.5
30.2

109/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2022 12 31

2022 12 31

2,833
6,059
712
1,487
1,061
2,001
1,354
15,600

2022 12 31

34.6

0.3
4.7
0.7
0.4
28.5

110/148



2021 12 31

2022 12 31

2022

2022

12 31

467,035

Al

265,054

732,090

732,090

75,097

112,601

8,101

3,348

128,641

75,086

128,631

111/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2021 12 31
Al
2022 2022 12 31
Al
2021 2021 12 31
Al
312,510 165,139 477,649
90
118,379
Al
2022 2022 12 31
Al
467,035 265,054 732,090
90
104,356
Al

112/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
2022 2022 12 31
2021 2021 12 31
21
1.65
2022 2022 12 31

113/148



2021

2021 12 31

2021
2021 12 31

20.41

9.80

2023

20

2021
2021 12 31

58,826

58,826

6,000,000

5,100,000

900,000

958,350

114/148

EDINETOOOO

0000000 000(E38949)
0oo000000000dd



2022

2022 12 31

2022
2022 12 31

33.68

13.19

2023

20

2022
2022 12 31

79,136

79,136

6,000,000

5,100,000

900,000

1,318,500

115/148

EDINETOOOO

0000000 000(E38949)
0oo000000000dd



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 2021 12 31
2022 2022 12 31
2023 5 29
2023
2022 22
DX
DX
DX
2023 14
6,000,000
20.00 22.00
1,500 2023 31
2023 22
2023 27
IT Al
DX Al
DX
2023 30
5,700,000 19.00

19.00

116/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
18
10,374 2023 31
2023 12 2023 29
2023 20
50
2023 30
2023 20
24,000,000
182
2022 12 31 30,000,000
24,000,000
6,000,000
2023 29
2023 29
43
74,010
370,050
334
2025 17
2033 28
334
167

117/148



EDINETOOOO
0000000 000(E38949)
0ooo00doooo0dd

(

(

)

)

(

2023

)

17

(

)

)

236

118/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

17

10

2023 29 2023 20

119/148



2023
2023 30
87,554
2023
2023 30
200,410
263
200,673
2023 2023 30

120/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



2023 2023 30
Al
2023 2023 30
Al
391,818
Al 188,836
2023
2023 30
7.82
46,947
46,947
6,000,000
2023 12 2023 20

121/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

202,981



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 12 2023 29
2023 20
50
2023 29
2023 20
24,000,000
182
2023 30 30,000,000
24,000,000
6,000,000
2023 29
2023 29
43
74,010
370,050
334
2025 17
2033 28
334
167
2023 17

122/148



(

(

)

)

(

)

EDINETOOOO
0000000 000(E38949)
0oo000000000dd

) )

236

123/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

17

10

2023 29 2023 20

124/148



EDINETOOOO

0000000 000(E38949)

0oo000000000dd
809 809 502 334 306
1,478 625 649 1,454 957 559 497
928 928 748 255 179
3,215 625 649 3,101 2,207 1,150 983
4,535 4,535 4,535
25,173 1,395 26,569 8,873 5,007 17,696
4,997 614 4,382 4,382
29,708 6,392 614 35,486 8,873 5,007 26,614

4,353

— 3,652 — — 3,652

125/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

223,115

223,115

27,867
12,733
Terminal 10,835
7,837
7,123

49,553

115,950

®» O
Q) (®) © ©) —O | ———
®» 6 ®)
365

75,097 1,076,021 1,035,169 115,950 89.9 32.4

1,132
990
Version 660
Hajimari 528

5,464

8,775

126/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

9,625
8,935
1,683
1,375

915

3,631

26,165

21,294
8,133
3,067

445

32,940

75,086

75,086

16,666
8,191

2,069

26,926

127/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

128/148



EDINETOOOO

000000000 O(E38949)
Ogooooooooooooo
12 31
12 31
30
100
URL
https://corp.avilen.co.jp/
128

189
166

129/148



24

130/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

131/148



EDINETOOOO

0OO00O00OO0O(E38949)
Ooooooooooogdd
15,933,652
2022
o 9,560 (1,666.7)
23 10 )
3,983,413
2022
»5 2,390 (1,666.7)
23 10 ()
79,934,932
2022
” 47,960 (1,666.7)
23 10 )
23
19,983,733
2022
” 11,990 (1,666.7)
23 10 ()
23
159,936,532
2022
29 95,960 (1,666.7)
23 10 10 ()
39,984,133
2022
” 23,990 (1,666.7)
23 10 10 ()

132/148



EDINETOOOO

0OO00O00OO0O(E38949)
Ooooooooooogdd
79,934,932
2022
” 47,960 (1,666.7)
23 10 )
19,983,733
2022
” 11,990 (1,666.7)
23 10 ()
1,600,032,000
2023
" 960,000 (1,666.7)
23 10 10 ()
400,008,000
2023
" 240,000 (1,666.7)
23 10 10 ()
1,520,030,400
2023
912,000 (1,666.7)
30 18
23 10 10 ()
380,007,600
2023
228,000 (1,666.7)
30 18
23 10 10 ()

133/148



EDINETOOOO

0OO00O00OO0O(E38949)
Ooooooooooogdd
80,001,600
2023
20 48,000 (1,666.7)
23 10 )
20,000,400
2023
20 12,000 (1,666.7)
23 10 ()
120,002,400
2023
20 72,000 (1,666.7)
23 10 10 ()
30,000,600
2023
20 18,000 (1,666.7)
23 10 10 ()
266
2021
231
267
a L
Q 10

134/148



G
4

DCF

2023 20

28

135/148

EDINETOOOO
0000000 000(E38949)
0oo000000000dd



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2021 21 2021 21
186,000 6,000
320 320
165 160
59,520,000 1,920,000
30,690,000 960,000
2021 20
2021 20
236
236 238
238 239
239
2022 10 2022 10
37,200 35,628
1,670 1,670
850 835
62,124,000 59,498,760
31,620,000 29,749,380
2022 26
2022 26
236
236 238
238 239
239

136/148




EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 17
74,010
1,670
835
123,596,700
61,798,350
2023 29
236
238 239
() 272
)
() 2022 12 31
5,070 1,622,400 811,200
34,650 57,865,500 28,932,750
272
DCF
320 320
2021 21 2023 21
2031 20 2031 19

137/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
1,670 1,670
2023 2024 11
2032 2032 25
1,670
2025 17
2033 28
2023 12 2023 20

138/148



EDINETOOOO

00000 O0O0000(E38949)
OoOoOdOoooooooOodd
2023 12 2023 29 2023 20
42,240,000
132,000
(320)
17,280,000
54,000
(320)
> 400 768,000
’ (320)
384,000
1,200
(320)
1,000
1,470
20,040,000
12,000
(1,670)
10,551,060
6,318
(1,670)
10,551,060
6,318
(1,670)
3,006,000
1,800
(1,670)
2,925,840
1,752
(1,670)
1,000 23
6,462

139/148



EDINETOOOO

00000 O0O0000(E38949)
OoOoOdOoooooooOodd

25,050,000

15,000
(1,670)
24,048,000

14,400
(1,670)
20,040,000

12,000
(1,670)
10,551,060

6,318
(1,670)
10,020,000

6,000
(1,670)
10,020,000

6,000
(1,670)
10,020,000

6,000
(1,670)
3,507,000

2,100
(1,670)
3,006,000

1,800
(1,670)
2,004,000

1,200
(1,670)
60 100,200
(1,670)

1,000 38

3,132

140/148



EDINETOOOO

DO00000000(E38949)

OoOoOdOoooooooOodd
23 1,886,560 29.95
1,319,950 20.95

18

1,140,000 18.10
23 471,640 7.49
405,000 6.43
267,000 4.24
(60,000) (0.95)
245,400 3.90
(146,400) (2.32)
108,000 1.71
90,000 1.43
81,000 1.29
60,000 0.95
. 59,950 0.95
59,950 0.95
15,000 0.24
(15,000) (0.24)
12,000 0.19
(12,000) (0.19)
12,000 0.19
(12,000) (0.19)
11,950 0.19
6,318 0.10
(6.318) (0.10)
6,318 0.10
(6,318) (0.10)
6,318 0.10
(6.318) (0.10)
6,000 0.10
(6,000) (0.10)
6,000 0.10
(6,000) (0.10)
3,900 0.06
(3,900) (0.06)
2,400 0.04
(2,400) (0.04)
2,040 0.03
(2,040) (0.03)

141/148



EDINETOOOO

00000 O0O0000(E38949)

OOO00000000000md
1,800 0.03
(1,800) (0.03)
1,236 0.02
(1,236) (0.02)
1,200 0.02
(1,200) (0.02)
1,194 0.02
(1,194) (0.02)
1,014 0.02
(1,014) (0.02)
8,592 0.14

36

(8,592) (0.14)
6,299,730 100.00
(299,730) (4.76)

10

142/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023 18

193
AVILEN 2022 2022 12 31

AVILEN 2022 12 31

143/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

144/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

2023 18

193
AVILEN 2021 2021 12 31

AVILEN 2021 12 31

145/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

146/148



EDINETOOOO

0000000 000(E38949)
0oo000000000dd
2023 18
193 AVILEN
2023 2023 12 31 2023 2023 30
2023 2023 30
AVILEN 2023 30

147/148



EDINETOOOO
0000000 000(E38949)
0oo000000000dd

148/148



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	（１）入札方式
	①入札による募集
	②入札によらない募集

	（２）ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	（１）新規発行による手取金の額
	（２）手取金の使途


	第２売出要項
	１売出株式（引受人の買取引受による売出し）
	２売出しの条件（引受人の買取引受による売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式

	３売出株式（オーバーアロットメントによる売出し）
	４売出しの条件（オーバーアロットメントによる売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２事業等のリスク
	３経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	４経営上の重要な契約等
	５研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	（３）発行済株式総数、資本金等の推移
	（４）所有者別状況
	（５）議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	（１）株主総会決議による取得の状況
	（２）取締役会決議による取得の状況
	（３）株主総会決議又は取締役会決議に基づかないものの内容
	（４）取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	（１）コーポレート・ガバナンスの概要
	（２）役員の状況
	（３）監査の状況
	（４）役員の報酬等
	（５）株式の保有状況


	第５経理の状況
	１財務諸表等
	（１）財務諸表
	①貸借対照表
	四半期貸借対照表

	②損益計算書
	売上原価明細書
	四半期損益計算書
	第２四半期累計期間

	③株主資本等変動計算書
	④キャッシュ・フロー計算書
	四半期キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報
	注記事項
	セグメント情報

	⑤附属明細表
	有価証券明細表
	有形固定資産等明細表
	社債明細表
	借入金等明細表
	引当金明細表
	資産除去債務明細表


	（２）主な資産及び負債の内容
	（３）その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

