EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2023 8 31

22
2022 6 1 2023 5 31

03-3523-9556

1/109



S (RIS - x AT AR
emtmE | OOTEREE | e e
oo

5
B (RIS & o=
% 4 FEERE
BRI F ol
R ( )

BEEG

2/109

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



EEHREE |REHE | REHEiE e B o
= F1@ |[FA-A0k
—-# (& GH=
R Fz0O
o o[ B B+
&£ 40
1% & d FrIU=-FruF (&Y
- & Fa50
ik (FRAY Bt
HiE
T mithES F120 |FITF
2Ly Bt ('R
[ ) FEFIF
B
T EhEE(E o i Shop i S L
+ it FrA
T M ithEE L) [F72U#h
(SRR S (#F
#10
A H
EEES (hED
C )
EEICSEER Ll

EEICOEER

3/109

EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



B (L RIIA(E - . R S
wmitgng | COOTRIEE | e me)
T

5 M
B4 1 RO P
& 4 T
8 AL 7 i
Mo ( )
EEEA

4/109

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EEHBEE |AEHE(REHRHE R B
L F1@ |[FB-Alk
—-# (& TH#E
FERH FzO
o] Bk B
F 40
15 % e FrEUN=F7F &Y
—-# F£60
g (FAY (B
&
T W fth i 2% F1:@ |FITF
ALY HEE ((EA)
( ) FEFIF
=R
TENERE Lotk 3 el O O e B
T mfth Fr LA
T Ot L) 72U
b
FIEH
EEES (P
[ ]
BEEIESEER et b

EEEEOEER

5/109

EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



(RIS - x AN EEE
wmtinis | COOTERE | s e ey
oo

=R
B RIS B o=
w5 FEERE
LI FoiEE
SR ( )

BEES

6/109

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

HEEREE RS | i FERERE B w5
ths F1@ [FB-A0k
- (& GH=E
HER Fz0
o |- B B+
&F 40
Ea ko FEU=F7uF |&t
- # F 50
i1 (AT B
ik
T it F£ 1z |FITF
2 LFw bREHE [(ER)
[ ] FEFITF
8-
T8 ERE o FrF-oFF AL
T it Fr A
T 0 theE ¢ ¥ [EFUh
U (FEEEERE (%
=)
A
EEHS (PE
( ]
EEILESEER Lt B
EEEESEER

7/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

@

@

@

®

@

@

® ( )

) o &

® @ @

(LMMF( )  MMF MMF

(2)MRF( ) MMF MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

@

@

@

@

©)

8/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@®
®
1
2
4
6 C )
12 ( ) 12 ( )
( )
« )
( (
)
(
)
2
225
TOPIX
( )

9/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

https://www.toushin.or.jp/

10/109



EDINETOIO ]
00000000000000000(E27917)
D000000000000000000
BFREECHEASEOHKRS, RELICBEEE|ISLSUICChEICET 3REMR (S5
HELUAT L3 MEF) eXEMOCEBRRMREEL. MEDCHBHERETVET,
# [RESCERRRAR] &0, BRIEREXSEACTARTS, cRCRRHROOBETT.

=,

| AFIFUR - E—bNI5T- AF{Fuk- !-'!\ﬂ"?‘:'f
FrobnF Y | o | 7ToN-HEE .

. (BRI 2) (BER:S/H2)
WBRFreK -l BRE7FE
EREMECcHETEENORL ERHEMEREEHNCRL|IEMEOEREETORS
50% (+ 10%) 30% (£ 10%) 0% (+5%)

BRI ERY TN BRXY7FoF BN AR 7oK
EREMECHAEENOBL ERMEMEREEHNOEL | ERHECEREEHOERL
50% (£ 10%) 50% (£ 10%) 10% (£5%)
T i AR,
o o

BTER

Hikns 20% (£ 10%)

A D {ﬂm-fi—v} -::ﬂlﬁi:a:--r.f::r‘:-

RREH |55 | S AR

"""" =B F

{!'I 09%:) 308
1

0%
“3""\ (£5%)
2| | L
L
(i) MEMEELUREMELECS). EROLITEANFTEE BET BT,

# BRCEDSAMTr A - LT ERHRET SN T RRESECLVET,

FAELT. ANBREEOCLY Y RTVELA,
EROHICHETHANREECOVTIE, BRIELTABA A YRTVELA, LEYFT, 27 FOXRE
HELUaESRMERNLOARBROTHORRERIIET,

&
o

~J
=
X

11/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

<{EEWMRIERELR ST BEOTEE>
WEE T 7k HARECLE T -a3REy EHOCMEEERETE TR T,
BB 7K HAREI LT -ANBEF TR HREBRETIT7FEVWWET,

e B A AU DB REBIET. BLGL. O - o
RHIESERET PR | o e kA BT T 7 KT

FLRERIL. —BHOENRRBRGArEns [BoABIMToEsl] 682, ERAHNIER
LbDTT

| ELREHIPR

© HEERIES MHEOHRERIEHLEHET.) ~OEETSICEFELRTESA,
® HAADEERERTVELA,

® FUNF7HE | OEEFHBETVELA,

® NEREEADIERESICEHNEERTERA.

| 3 ECA &

F1@ (BFES5A31 B (REAOBSRIREER)) (SREETV. NESEASICESVTHED
SEETVET,

® FEMSFOERL. BRPREACH T ENYTRHELARE (MHEEE4%7.) FOLWMELET.

O AEEHEE. FHEHFBRERKE - HBPDESEHELTRELET. LLL. SEMRRES VEO
BEICEFBRETHEVIEEHNET .

O RBARCETTERMEACERLAARICOVT, BICHRERUY, EROERAHICESE,
EHEITVET.

HFREOFE2OTLVRVIORBICOVTRIIT 3O TS EE A,

12/109



EDINETOI O]
00000000000000000(E27917)
0000000000000000000
<&E> BERBERILZFICOVT
HI7RORFRCEDSIRERBISFEAHIL. LITORAYTY,

PAN. -] IBEREEFAHFOBMR
|=i SI7—X- %;@Tiﬁl(zg?g%ﬁ% EIF
i i 7—Xx rCKE) ETF
R 77K @i TT7-XIO—F12FL— k- KARETF
| @i I7—X JP.ENHL - KFVBRTIZ-—I>5 - v—4y MREETF
:TOPIX EENR FIBIE{SET
e i ¥ F7—X MSClI 7—J)LK UCITS ETF
AR T 7R @il t7—X MSClIv—Y2%-vw—4yhETF
@ MASAMITSU AAMEEE 7 72 F GEREREEERILE)
NS ER A Q@ LTI F - T K GBI ETILE)
77K | @MASAMITSU BfE 225 =1 — M7 72 K (EBHEEIRERILE)

Lo, BMEHFEHERHAREOOOTY, WERBRFEFMFE. EEFMA. TEMAFEHELT
HEHERABLYTTOhEY, ZORR. IBEREEFSFEL THRESh TOAREEFSFIIEEL S M),
- BIERAL S (L CRESNIRBERAFOEAET ) MIRESNANTIEEN HVET, £,
EEREERESFG. DTRANSKIEERIELA,

13/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

OHEERTERRESFORESE

Y7 AR R THEIRRERIIAORTER. DHR
HRL - AORE. SEEERERIESROBREL L
TOeZAEBETITLhET.

A PORE BRI

\
T GDfRERa=/—-2] OoRE
“ WIrLFiR. 87 Eub? A2 N-A0RHEITFAFED
WAEMHCRBECEEES CRAAETY [BRHS
e e | {"-2] EREL! Tn

Yo HEERRIERES] ORE
& (AR R/ 2] Dbnd, ERHS VR
K2 ARMER. (NERRBIE A EAE

# EEIE. HETOLHTEL>TERRERD TV LODIA-STT.

EMFFE@ECEVTR, BHEERESROEBEOER (Perfformance), ¥3:—2vMERE (People), MiEES
(Philosophy). ~Fv—7H# (Peer Comparison). REOQOFR-FI71+UA0OBEHE (Portfolio) M5P%E
BathcELET.

-EREFFEICEVTIR. $B/EC 1WAZEYOUE—, BAFO-49 & CKBLT. 77 F0NT71—22R
EFELET.

5,000
2001 6 1

2005 10 31

2006 12

14/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad
2009 12

2018 1 22

2018 10 1
2022

15/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

AFA TR B—bNI2S3T - TP E- X
AFAFYF - B=bA23T - T7F - RER
L AFATF IR - B=FUAST TP E - i3 0N

AFAFyF =S 37 27 F - @Y

ERSH w2 ZlEsH
ERER -
Iz fEEE=# SEUF JERSTESSH
ATz an TRERNREA (BETERIERtk Ak~ A5 — 17 A | EICIRIT
- (B TE i o R £ S
- BRSO WS ROER Y RO -
(RIEMtRONE eV
1
B Ez
[ ERE S 3]
BRaEett

« BEMLOOHMT s L ORI AR
« REETE, NEE R0 &k b TR S iR
« iR s L Cmm s oEt Y

B (HEFE) '

16/109



EDINETO O OO
OoOOoooOoooOooooooOoOooE27917)
OO00O0Oodoooooooooooon
0 YUTF R N =ZXDETFLFR, Frik 2T - 7 XA TEBETVES.
0 7PN AT - TPLXBFRER, PPLFOERBEEECHEOIFAFICHERTIHEAT. —BEEA
HAEERBSOESIEEAHICHWT. [TELTHREREIHCHETILD] BLnET.

—

T, f
- 5 i HERHNEES o BXsaCHRASED
g . /% s I ﬁﬂ-} Tk | A g
TASS ==
f S¥ #% BEEECHNEED
= i = BB K —— BLe
iz | K[| memaw
. .n 4

RABREZAORBICHL-TIE. HRICEDS [HERRERESY| OhroRRULRRERMESNC
SRIRRETVET, WERRERESL. 8T (RRLLT. ¥5£8) RELETVET.
HRLAY, WO MERNRCTIRRMEESORE] IWE,

17/109



2023 6

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2 3,325
2009 4 1 100
2000 6 24 5,000
2009 10 20 ( ) 2266
2013 4 25 2 675
2013 8 8
2014 8 29 2 1,175
2021 3 31 2 3,105
2022 3 31 2 3,325
1-38-11 1,000 15.06
1-9-1

550 8.28

18/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

50 + 10
50 + 10
30 + 10
50 + 10
20 + 10
90 +

10 +

19/109

14



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

14

20/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

<E\EH#ET77F>

77 » F A

REAH - HE

® 2 = #
X/ 3 LEWG|FR
B O W M
HMEEA

7l
BEH ¥

g B 5 #
E/: 5 EEWG| PR
® IE OB M
Y MEEH

7 F ¥ KRB
BEHH- e

g B = #
X/ 5 LIEWG|FR
B O W M
HMEEA

S oo 2[Rz

BREAH: HE

g B = #
X/ 3 LIEWG|FR
B I OB M
HMEEAH

| »z7—2-237 KREHSHEHTHIEETF (33X%4 : IShares Core U.S. Aggregate Bond ETF)
B—T LA ZREREST Ty 7 A RSKEDBERREBELET,
EAEREARESTREEO/T 1 — 2 L AL 16 T, XEOREERERICE, KEATAEREFTH

ATVABEEEOXERE, HEEEEE T4 — Y- NRAAL—EHSLUT Ly b Ry TEEENE
ENET.

FEusOudc Fr R FEAIH-X

NYSE 7 —AWGIfF CRE)

F£5 0.05%

2003F9R22H

i ¥ 7—X HREE (& <#¥E) ETF (EZ%E : iShares International Treasury Bond ETF)

FTSE World Government Bond Index - Developed Markets Capped Select Index * | 3&8) T 5 4 3&
RREZEHELET,
HAE LR SHEORETHE S W3 EHTT.

TSy Oy TP K PRSI =X
F R4y JAEHEWEIRR (RE)

F3¥ 0.35%

20091 821H

iv17—-X+70—-F 1> L—b K 2FETF (X% : iShares Floating Rate Bond ETF)

TW— L= « =7 L1 THXEZHFIHE S FREESTCEHTREARRLRELET.
%%Egﬁ}?!ﬁﬁﬂﬁ)ﬁﬂscﬁ VIR SR PI D 20 /1T + —7 > 2 FWET S XETHFE (FRN) F5&

FSwoOyd - I F - FENRIY-X

YHhdF T a L WMEIF

£ 0.20%

20116 817H

i YI7—X JP.ELHY - KFNBTIV—Y29 - v—4 v MEEETF

(EXE : IShares J.P.Morgan USD Emerging Markets Bond ETF)

EI;EE;?‘O; CIR-Trd e w—by MEBSER OMBRSLUFEY ISR T AIRERRE
HRMEOB VK FLRTOHAEERD 7+ —v - AERTRBTT.

FSw o0y d - I K FRENRIY-X

FRAy JHEEWEIFR (KE)

£ 0.39%

2007 £12 817 A

BFALy F=2XKAHEHE (FRF) BBHHREETHY . BEFMOBMETRToOTRSHY T A,

LW, AMEFEHEREAREOC OO TY . HEREEFESE, TEHE. EEFESFEMEL CEERELY
Thhid., TORE. BEREEMISHE L THEES W TWAREERASIfBES, SN Y ., AL EERES
(FACREZNL2BEERAFHEATT.) FEESHAUTIREN BT, &b, BHEREETAEHRR. 27
HANhGND ERERYEEA

21/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooodad

<HEXB7 7 K>

7 F » K B
BEFir- %6

® B 5 #t
E /2 HI5WE|RR
18 fT 8 M =
L4MEER

7 F 2 F &
mEHE - EE

T 2 5 #t
E /3 LIBHS|RR
HHE BN E
YMEER

A B -

BEAH - HE

T B z #
*7-3 HGEEIFR
T HEEME
LY M E EAR
JFr » KB
TEREMNR

REH - =Ba

8 7L 5 M =
£ £ = #

TOPIX )R E15#F{E5T
TOPIX (REE#MESEH0 " &0l % Bigd ETF (HISHEER) T
HAXOBATRELMICER TS LS. BENRE L TOBEMEFTET 7y F NFT—5T. bHf

Bo#kATELEDEE = TREDCHERNTT. BtS) PXEBRyHE - ARLTVET,
FHT7ty TR YA MRS
WREAE SRR
0.121% (Tik FHE0.11%)
20017 H 111

i»xF7—X MSClI7-JvF UCITS ETF (334 : iShares MSCI World UCITS ETF)
MSCI 7 —JL FiE#™ E MEKEDRERREBIELE T,
U s S T S TR AT Ay o nm e R . 7o
7Sy oAv g FPRAAHF - (UK) UIFy K
0 FAE#%WE|FR (EE)
£ 0.50%
2005 10 A 28R
E:;rrF:i?—x’ MSCIIZ=w—3¥ % -%—4 vy bETF (EXE ! iShares MSC| Emerging Markets
MSCITRIV—9 29 7=y - A Fu 72%ONT+ -7 oA EBHTHEERRE4 B8
 RRRAR 5 USRS TR & 1 AR,
deaaRya -2 p L K- TR E—2
NYSE 7—Am3EIfr (CKE)
FE067%

20034 R7H

MASAMITSU BA#RERS 7 7 & F (EAGEEEERLE)
MASAMITSU BARFREBRE 4 — 77 > K

OERBECPRMNEEAREEEL GERETVET.

@Y —T7 > FOSHFHEEL T, bHEOSUERNEIFF EBHKRE (EBFEEEHET,)
FREMNREL. ARAOTIOSHRUBEAA POFREZEL THRET - EREL. %
DTF=VICEBTIERZNORBLERLET,

@b FEOEMBERDG I ESHEERARNREL,. BRADT 7O RUEES X2 FOFH
FELTHRET—EREL, TO7T—<IlERTI20¥DOBEFERLET.

@EEE. ERMECHRE mABRFICL-TH, LEOL I EERAF TELEVWREEF BV ET,

0.935% (fi#E = 0.85%)
774 A2 —BERERNEEH

# FEdld. EMEAEERREARAEOHOTY . EEREERIAE. THHE. EEFMSFHEL GEEREL H
FThhEd, 7O, EFEREERFEE LTEFEIA TV AREERISIIEE,LSMANAY ., -G ESHITE
(BB TEANIREERTELEAET,) VIEEERAWTRBEN SV ET, o5, BEEREERTSE. o7
ARSI LR EH A

22/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Oooooooooooooooooodad

<$EIHUNJIEBRKBE 7 7 K>
7 7 > K& JLINTILTr - 772 R (EREMSERILE)

ORENZPEEOEFRE JUEEHEOPRAN AR EREL GERETVET,

®$§'Ld:f\ b EOEMEREGIFF EBHRXADERE L, HMEEHREHRE 2EHL ERET
LA s

BEL - EE @OERICHE-TR, — - 770 FHLUR LTy T - 7TO—FEN—ZELT., &oF

DOEEY. EEESSIURIMEMMEL EICEB L. BOWE— 71U F2BELET,

@EIEFIC, HMEIEMEMBE|Z2FT/WRERTACEICELY, HiBBIFICEE S hEVWERTE L b ER
FlEnEBEBEIEL T,

OELEIM. ERMEORERE. MABRFICL-> TR, ERBOL S EERF TEHVWESIF B X T,

£ 5t 3 M £ 0682% (Bitk #F£E 062%)
E B £ # 77147ZX2—BESTENHASH

7 7 > F % MASAMITSUB# 225 =3 — rS W77 > K (ERERIIEERILIE)
TEHREFHFE MASAMITSUR#E225 =1 — hSIbeH—T7 K

DEFRMEOREN L RE 4 BI5L CEREFVE T,
@Y -7 7 FOREMFFEL T, brEOLMESEGIF EE#X (F& L TAE 225 1%
m. e BHERELET.) CEENCHALTS LRABL. REEOEALEAOHE 205 EHENR
BIEARENICHET S LT HATBOLH Y X 7 OEREHY) DD, REMLINEDES
£BELCEAEFTVET,
@REHM. ERYEOSE. TRBESIC L > T, LROL S BEAF TELVBANBY £ T,

£ 5t 38 B =& 0539% (Fithk £ 0.49%)
E K £ # 7747241 EREEMGSH
% PR, AMAXBHESREAREDHDOTY, BEREERIHE. TM. ESTMEF+HEL EEREL Y
Tbhbhxd, ZOE. ETREETEHNEL LTEEEA TWEREERIESENIEE,P SNV, HALIREESEHS

(FEICHESNIRRERAFDEAET.) PEESIAVTIBENVHVET, 4dH, BERREFESHE. ©T
HANRSND ERRY EH A

23/109



BHEES
ERERA T DIRE

(Rrigie R UMERESRIE I 75 7 RE RS TEEL. ER

Rk TRIET 5.

B FHSP
IELEF OET
bL—~F g TR

FERHT

l

E St
SEEHTRIRD RS ) S

|

arFIL7AE
e iy Rt ) IR N

(Hrigis R ONEREI R 724 7 AHEF TRERL. ER
Rk THET 5.)

24/109

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2023 6

25/109



20

26/109

10

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

10

10



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

27/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

37

28/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2023 6

29/109



(BE17R)
RER
7rFOFRBEERUVSREFREEEGHOHEE
(/) (2018F7AH~2023F6AK) (o
25,000 100
=I5 1101 | S e 80
15,000 - == === == mmmmmomi oo &0
10,000 [——esiaua . SR 1
o 20
0 0]
-20
.................................... -40
-60

18/7 B 'Elh’ 7 '2{517 'E'ilf? ‘22If? ‘23/6
| wrrAnEMBER(EE) — SELBRRLEEE L)

ol e BRI, MO R BaR L e0esiLT
EHLALOTE 201 8EVAFEE10,0006L TIRMIEL THEYET.

sEEMERIE. 20183 ETRFHS2023E6AFOSERDERRIC
IS FROBFRERTRLLBOTT,

NS 2R
7PROEMBEERUS RSB RELEHREONE
=) (201 BETRE~2023FE6AE) (%)
25,000 100
= &80
15,000 (510
10,000 40
5,000 20
1) 0
————————————————————————————————————— -20
------------------------------------- -40
B0

18/7 1 1':1'!7 '212;;"? '21‘;’? ‘22If?‘ ‘2376
[~ gorrnEmBER(ER) — SRLERARRESE LY

sa Bl e AR AR WO B2t B EL D05 LT
SELABDTT . 2 BFTRAFE10.000EL THREMEL T HWET,

HIERIMETE 1L, 201 8T AH N L2023 E6ARDSEROEAFRL
BB EROBERERTFLABOTT,

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

FrREMOIKERNGEE 7 AL OREREO LB

(%) (201857 A% ~20235F68 %)
100
TR 2t P s o i o i T S
50.2%
) WAL [N Tag ARl s TG DS
42.1%
40k ----- I N
20 SN WEEH 147%,
aT6 [ BN Te" a4 TR oy
o A L 1 L ohe BRSO [
¥ iew LT %
20| -10.7% '14’31% e 52%__ 5a%  42%
1600 i
R et [ oo o T ST e s
-60

Y7rK BAk AEER FADR DAER LEER SEER
TS T T T

#2018FTA~2023FcAMEEMOERERICEVSINE FMO
HZEROFgE. BAE. RMEERTRLADOTHY. RUBCHE
LiMfil i BaET,

HYUTFFOERMBEEL BEINOARSERELLLOLE,
LTEWLAERBEE/ Rl sh ToET 0T, EEOEMHEEC
ZOVTEHHLCERBEERLGRESBENENET,

HETORESIAN YT PR R EHIRESA,

HEEEROGSUVICHEBEERIC DV TRERLAN=-ZOES
Bloomberg L. (T i {—4 Tl =) 3R {4 2 MR O 152
WL TEIET,

7PoNEMONBALCEEIZALORETOLR

{9 (2018ETAFE—2023E6RF)
100
et e e e
50.2%
- N T ISR
42.1%
ETINE Uk fal [k e
A 14.7%
20 -0 S T
G.0% 4.9% : 4
28% +* 24% i
0 Lo 1 1 &, L 8:}.’ ‘&ﬂ
204 % x
20} 11, 7% x __1‘:-(3% ¢ ____5_2?5___'_5'_8%___1‘?'}_5_
16.0% 22.0%
i) PR AR Ty e s e ar A st
60

H7roF BEh AEER SRR AFES AEDE SRER
[ oPiofe ARkl <@l |

HEOIBETA~2023FEcAMSEMOERFICEIIEE F/HD
HEEEOFOE. R, B ERRL L0 TE) RERICHTE
LifsidRaUEy, i

HUTFLAROEMBEEL. HEHNARSEBRELELOLAY
LTEHMLAERMBERE/ RHsATVETOT, REOELHEIC
EDSOTEHLA-FRMERE AR DIESHSNET,

HETOEESZAN Y 7P REED A,

HEMEMAEASUFIIMBESICIODWTREFILAN-ZDEH,
Bloomberg LP.(Fb=Lsi=4Ti-F=) it T 2 BB o
FRLTBIET.

30/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

kil
Zr/FOEEBEEERUSESBEEEREHTROES FrPoReONENCHBEIZAEOREZRDER
(m) (2018 7AF~2023F6AF) o\ %) (20185 7A%~2023560%)
25,000 100 100
20,000} - - = =======-m==c--cmemceaeeeaaaoaoan 80 ] T e
57.1%  58.2%
60 60 i - - - e e
fEnby 478N o1 :
10,000 40 P R B
5,000 20 oln  THER R T T 8
B of s e So%
o 2 ) ' e =
* ® * E2%  Sem 2%
------------------------------------ -20 2] SEEOR T M a e SO - PR A A
160% " 148% X
.................................... 40 e B e e e T o s P s SN e e
T T Ll T '60 'ﬁ:'
N8/ 19T 2007 CBIIT 2207 ‘2306 Horof BEE REEH WEEE AFER SUER FREH
| MIrFOSRBER (G — HRLERRLRGNEN)] | #Fi9i8 Al <o |
BAES BRSO SR SEENRLALOEALLT #H2018ETA~20235F6HNSEMNER R HHEER1 FHO
EHHLABOTYT, 201 SFETA%E10,000LL TIEMIEL T ENET, M TE RO F . il B MERRRLEBO T, RUA G
BEMBEEER, 201 8FETARA 520236 ROEEMOEREL LBk aRanEd,
BH FEOMEEEFRRLEBODTYE, HUTFAFOERBERE M EGONEEIBEELLDOELE

LR L MR B p R h CoEd 0T, EROEEEHIEC
ESNTEHHLAEMBEEREIREBESHHNET,
HETOREIIAN YT POt R LRBYECA.
HEEEBRASUICHFREEAR OV TREFLN=-ZOED.,
Bloomberg LP.(Fl—L/ i—7-T-E—) R 12 T2 U 0485
FRLTEET,

< EBESFAOERICOVWT>
HWESSR | 588 | ke
| TOPIX&ME, ARG TS LHICHET A LEIC HEHRELTOMEENE

| BTET—Fyb-NAFT—TT . TOPIXICE T2 HB B EEE Db — L) OHEF
S PXE R SRR IR L ¥, M S IR TOPIXOHEEHE R U E 2IC

R TORIX(ReS) SEN3F—AOERE. 22 RERET LD TEBIE A, Bt S PR
HTOPIXDHHHLSARAADES. TOPIXOH L (L ATDE 71

| TOPIXOBHEDEE L IHEBDE L ETSHREELTVET, |

oy T MSCIZZH1 42792 ZIE. MSCI Inc. A ML A IR 2T, AR IR 5

s | MoV TUTA | s e m TN TV E T, £ MSCIOH 1 1Y Fu s Rz M BB EHE

i RULOMSUB AT < TMSC Ino SBLET.

MSCIIZ—S29. | MSCITR—329 R —AryhA >F 2 AL MSCI Inc. ' BISEL =M1 T. R
IR ER Tyt Py A O BREEAh TVET, £ MSCITT—5 4w — b Tl AT 58
| (EHd&H, {N-3) | fRHERUEDIFEIEEAEIL Y ~TMSCl Inc ICRELET .

| NOMURA—BPIE{k & 13, B 7 Fa—Sv)—UH—FEOHNTF 1T RS |
HIARJRLTVWABEFEOERNEESHFT—7 217 -F o7 AT, EfOIED,
A, B AF(RELIN. R, BRMBLUMBRAEETMESNT S, F-bT74
UADBEIREE-FIEY) 7= F o= ENEHREFMR e ATEhET,
NOMURA—BPIE®IEEH 71 F 2—v)—-UH—F &2 T 1 TR EHD

| HIE B E TR, Y77 AFOERARES L, —HESE A

| FTSE#RE(# 17+ Zlt. FTSE Fixed Income LLG [CEEEXh. QA%

FTSEHREM1TvI R (HATEROEMOESHEREEEEMEOBMABETNETIOL AN

Bl NOMURA-BPI(E1#)

AR | ek ma—z) (2T AT . PRI I 5. BB, 200 NEEHE RS ~T FTSE
| Fixed IncomelLC (CRERLET. :

FTSEFBETHREHE 1T+ X2, FTSE Fixed Income LLC (k)@

| AR sh, TEHRAEOBHON S RAEES T SO MSATNET 2K

(Fg~—3) TP ATT, FIEEIZ BT 2 E . BRI . T OB ER I T~T FTSE

| Fixed Income LLC IZIRBLET,

31/109



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

3.30
1.430 1.30
0.440 0.40
1.870 1.70
1.430 1.30
1.870 1.70 + 0.3
+ 0.3
1.30 0.55 0.70 0.05
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NISA
2024 1 1 NISA
20.315 15.315
20.315 15.315
20.315 15.315
NISA
NISA
NISA
2024 1 1
2024 1 1
15.315
( )
( )
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2023 6
20,623,203 54.90
15,734,558 41.89
1,206,993 3.21
37,564,754 100.00
)
)
i - 1,560 |  7,352.44| 11,469,810|  7,369.84| 11,496,953 | 30.61
7,757,925 1.0261| 7,960,406 1.0465| 8,118,668 | 21.61
i ETF 1,600|  5,670.55| 9,072,894|  5,703.90| 9,126,250 | 24.29
225 6,700,000 1.1123| 7,452,410 1.1367| 7,615,890 | 20.27
)
)
41.89
54.90
96.79
1 )
13 (2014 6 2 ) 171,195,169 171,195,169 0.8400 0.8400
14 (2015 6 1 ) 95,012,596 95,012,596 0.8501 0.8501
15 (2016 5 31 ) 72,974,806 72,974,806 0.7565 0.7565
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16 (2017 5 31 ) 62,342,423 62,342,423 0.6851 0.6851
17 (2018 5 31 ) 42,862,116 42,862,116 0.6050 0.6050
18 (2019 5 31 ) 35,644,722 35,644,722 0.5866 0.5866
19 (2020 6 1 ) 37,479,273 37,479,273 0.5867 0.5867
20 (2021 5 31 ) 38,112,566 38,112,566 0.6017 0.6017
21 (2022 5 31 ) 36,314,332 36,314,332 0.5729 0.5729
22 (2023 5 31 ) 36,337,582 36,337,582 0.5719 0.5719
2022 6 37,044,345 - 0.5820 -

7 35,413,906 - 0.5772 -

8 35,905,157 - 0.5828 -

9 36,370,724 - 0.5881 -

10 37,253,863 - 0.6002 -

11 36,478,192 - 0.5855 -

12 35,479,026 - 0.5677 -

2023 1 35,600,381 - 0.5669 -

2 36,080,722 - 0.5723 -

3 36,167,216 - 0.5714 -

4 36,134,673 - 0.5688 -

5 36,337,582 - 0.5719 -

6 37,564,754 - 0.5890 -
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1
13 2013 6 1 2014 6 2 0.0000
14 2014 6 3 2015 6 1 0.0000
15 2015 6 2 2016 5 31 0.0000
16 2006 6 1 2017 5 31 0.0000
17 2017 6 1 2018 5 31 0.0000
18 2018 6 1 2019 5 31 0.0000
19 2009 6 1 2020 6 1 0.0000
20 2020 6 2 2021 5 31 0.0000
21 2021 6 1 2022 5 31 0.0000
22 2022 6 1 2023 5 31 0.0000
13 2013 6 1 2014 6 2 3.99
14 2014 6 3 2015 6 1.20
15 2015 6 2 2016 5 31 11.01
16 2006 6 1 2017 5 31 9.44
17 2017 6 1 2018 5 31 11.7
18 2018 6 1 2019 5 31 3.0
19 2019 6 1 2020 6 1 0.0
20 2020 6 2 2021 5 31 2.6
21 2021 6 1 2022 5 31 4.8
22 2022 6 1 2023 5 31 0.2
)
100
13 2013 6 1 2014 6 2 8,464,258 29,504,606
14 2014 6 3 2015 6 1 7,212,864 99,248,835
15 2015 6 2 2016 5 31 5,116,212 20,415,139
16 2016 6 1 2017 5 31 4,313,491 9,781,836
17 2017 6 1 2018 5 31 2,415,424 22,572,789
18 2018 6 1 2019 5 31 5,457,455 15,534,061
19 2019 6 1 2020 6 1 3,521,215 401,920
20 2020 6 2 2021 5 31 3,793,980 4,332,671
21 2021 6 1 2022 5 31 3,317,099 3,280,991
22 2022 6 1 2023 5 31 3,513,449 3,362,098
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2023 6
61,788,626 48.95
30,541,864 24.20
32,190,691 25.50
— 1,701,594 1.35
126,222,775 100.00
)
)
i MSCI UcITS ETF 6,830 8,758.84 | 59,827,868 9,046.65 | 61,788,626 | 48.95
225 18,665,005 1.1123| 20,761,085 1.1367 | 21,216,511 | 16.81
' ETF 2,200 7,352.44 | 16,175,374 7,369.84 | 16,213,651 | 12.85
i ETF 2,512 5,670.55 | 14,244,443 5,703.90 | 14,328,213 | 11.35
5,093,432 1.0261| 5,226,370 1.0465| 5,330,276 | 4.22
4,394,880 1.2307| 5,408,778 1.2842| 5,643,904 | 4.47
)
)
25.50
73.15
98.65
1 )
13 (2014 6 2 ) 345,348,621 345,348,621 1.0400 1.0400
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14 (2015 6 1 ) 350,438,535 350,438,535 1.2058 1.2058
15 (2016 5 31 ) 301,954,883 301,954,883 1.0622 1.0622
16 (2017 5 31 ) 195,746,135 195,746,135 1.0946 1.0946
17 (2018 5 31 ) 139,736,673 139,736,673 1.0859 1.0859
18 (2019 5 31 ) 108,321,229 108,321,229 1.0425 1.0425
19 (2020 6 1 ) 110,018,615 110,018,615 1.0362 1.0362
20 (2021 5 31 ) 126,080,257 126,080,257 1.2224 1.2224
21 (2022 5 31 ) 119,921,211 119,921,211 1.2367 1.2367
22 (2023 5 31 ) 120,636,415 120,636,415 1.2712 1.2712
2022 6 118,577,088 - 1.2244 -
7 117,468,441 - 1.2365 -
8 118,486,501 - 1.2448 -
9 116,086,266 - 1.2172 -
10 121,034,518 - 1.2697 -
11 118,917,151 - 1.2451 -
12 113,002,046 - 1.1925 -
2023 1 115,356,677 - 1.2147 -
2 117,567,983 - 1.2355 -
3 117,191,498 - 1.2289 -
4 118,111,209 - 1.2368 -
5 120,636,415 - 1.2712 -
6 126,222,775 - 1.3379 -
1

13 2013 6 1 2014 6 2 0.0000

14 2014 6 3 2015 6 0.0000

15 2015 6 2 2016 5 31 0.0000

16 2006 6 1 2017 5 31 0.0000

17 2017 6 1 2018 5 31 0.0000

18 2018 6 1 2019 5 31 0.0000

19 2019 6 1 2020 6 1 0.0000

20 2020 6 2 2021 5 31 0.0000

21 2021 6 1 2022 5 31 0.0000

22 2022 6 1 2023 5 31 0.0000
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13 2013 6 1 2014 6 2 1.68
14 2014 6 3 2015 6 1 15.94
15 2015 6 2 2016 5 31 11.91
16 2006 6 1 2017 5 31 3.05
17 2017 6 1 2018 5 31 0.8
18 2018 6 1 2019 5 31 4.0
19 2009 6 1 2020 6 1 0.6
20 2020 6 2 2021 5 31 18.0
21 2021 6 1 2022 5 31 1.2
22 2022 6 1 2023 5 31 2.8
)
100
13 2013 6 1 2014 6 2 21,156,485 122,768,471
14 2014 6 3 2015 6 1 17,369,486 58,791,920
15 2015 6 2 2016 5 31 15,965,731 22,328,253
16 2006 6 1 2017 5 31 14,086,010 119,524,860
17 2017 6 1 2018 5 31 1,655,865 51,807,491
18 2018 6 1 2019 5 31 3,198,152 27,969,720
19 2009 6 1 2020 6 1 3,240,827 974,704
20 2020 6 2 2021 5 31 2,974,602 6,005,853
21 2021 6 1 2022 5 31 3,378,736 9,553,279
22 2022 6 1 2023 5 31 2,328,105 4,398,954
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407,280,230 70.73
157,354,191 27.33
— 11,160,057 1.94
575,794,478 100.00
)
(D)
i MscCl ucITS ETF 45,020 8,758.84 | 394,355,879 9,046.65 | 407,280,230 | 70.73
91,462,953 1.2307 | 112,563,456 1.2842 | 117,456,724 | 20.40
225 33,000,000 1.1123| 36,705,900 1.1367 | 37,511,100 6.51
2,280,332 1.0261| 2,339,848 1.0465| 2,386,367 | 0.41
)
)
27.33
70.73
98.06
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)
13 (2014 6 2 ) 874,034,621 874,034,621 1.0683 1.0683
14 (2015 6 ) 822,664,610 822,664,610 1.3304 1.3304
15 (2016 5 31 ) 686,339,660 686,339,660 1.1442 1.1442
16 (2017 5 31 ) 532,632,765 532,632,765 1.2577 1.2577
17 (2018 5 31 ) 418,253,660 418,253,660 1.3345 1.3345
18 (2019 5 31 ) 392,059,727 392,059,727 1.3039 1.3039
19 (2020 6 1 ) 405,018,616 405,018,616 1.3421 1.3421
20 (2021 5 31 ) 508,071,050 508,071,050 1.7992 1.7992
21 (2022 5 31 ) 508,398,119 508,398,119 1.8653 1.8653
22 (2023 5 31 ) 541,786,539 541,786,539 2.0058 2.0058
2022 6 485,711,901 - 1.8151 -
7 494,245,396 - 1.8562 -
8 498,355,590 - 1.8807 -
9 478,816,311 - 1.8028 -
10 509,242,809 - 1.9130 -
11 506,690,815 - 1.8993 -
12 480,730,940 - 1.7982 -
2023 1 499,638,710 - 1.8639 -
2 510,297,638 - 1.8993 -
3 510,297,407 - 1.8950 -
4 517,702,034 - 1.9203 -
5 541,786,539 - 2.0058 -
6 575,794,478 - 2.1436 -
1

13 2013 6 1 2014 6 2 0.0000

14 2014 6 3 2015 6 1 0.0000

15 2015 6 2 2016 5 31 0.0000

16 2006 6 1 2017 5 31 0.0000

17 2017 6 1 2018 5 31 0.0000

18 2018 6 1 2019 5 31 0.0000

19 2009 6 1 2020 6 1 0.0000

20 2020 6 2 2021 5 31 0.0000

21 2021 6 1 2022 5 31 0.0000

22 2022 6 1 2023 5 31 0.0000
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13 2013 6 1 2014 6 2 4.79
14 2014 6 3 2015 6 1 24.53
15 2015 6 2 2016 5 31 14.00
16 2006 6 1 2017 5 31 9.92
17 2017 6 1 2018 5 31 6.1
18 2018 6 1 2019 5 31 2.3
19 2009 6 1 2020 6 1 2.9
20 2020 6 2 2021 5 31 34.1
21 2021 6 1 2022 5 31 3.7
22 2022 6 1 2023 5 31 7.5
)
100
13 2013 6 1 2014 6 2 64,238,659 333,891,922
14 2014 6 3 2015 6 1 47,788,039 247,607,970
15 2015 6 2 2016 5 31 42,063,542 60,555,138
16 2006 6 1 2017 5 31 34,040,129 210,382,345
17 2017 6 1 2018 5 31 5,358,981 115,437,286
18 2018 6 1 2019 5 31 14,668,128 27,412,260
19 2009 6 1 2020 6 1 14,933,120 13,832,099
20 2020 6 2 2021 5 31 17,693,399 37,088,931
21 2021 6 1 2022 5 31 9,508,803 19,339,380
22 2022 6 1 2023 5 31 7,567,258 10,018,506
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21 22
(2022 5 31 ) (2023 5 31 )

87,917 94,921

1,267,903 1,734,602

16,637,422 15,412,816

18,948,566 19,803,116

36,941,808 37,045,455

36,941,808 37,045,455

- 8

9,818 9,851

245,411 246,151

372,247 451,863

627,476 707,873

627,476 707,873

63,382,164 63,533,515

27,067,832 27,195,933

578,746 548,528

36,314,332 36,337,582

36,314,332 36,337,582

36,941,808 37,045,455
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21 22
2021 6 1 2022 6 1
2022 5 31 2023 5 31
82,300 392,522
- 3,708
3,686,485 778,544
3,092,950 1,704,743
511,235 1,322,429
20,332 19,900
508,135 497,320
749,447 865,738
1,277,914 1,382,958
1,789,149 60,529
1,789,149 60,529
1,789,149 60,529
29,030 13,819
25,233,490 27,067,832
1,307,375 1,435,532
1,307,375 1,435,532
1,381,598 1,489,285
1,381,598 1,489,285
27,067,832 27,195,933
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22
2022 6 1
2023 5 31
(D)
( 12
133 ) 60
61
21 22
2022 5 31 2023 5 31
63,346,056 63,382,164
3,317,099 3,513,449
3,280,991 3,362,098
27,067,832 27,195,933
63,382,164 63,533,515
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21 22
2021 6 1 2022 6 1
2022 5 31 2023 5 31
0 0
0 0
967,800 1,003,633
578,746 548,528
1,546,546 1,552,161
63,382,164 63,533,515
24400 244.30
0 0
0 0
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21 22
2021 6 1 2022 6 1
2022 5 31 2023 5 31
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21 22
2021 6 1 2022 6 1
2022 5 31 2023 5 31
1,180,472 96,797
2,159,037 853,939
3,339,509 757,142
21 22
2022 5 31 2023 5 31
1 0.5729 0.5719
@ (5,729 ) (5,719 )
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7,757,925 7,960,406
MASAMITSU 225 6,700,000 7,452,410
14,457,925 15,412,816
15,412,816
i ETF 1,600 62,576.00
i ETF 1,560 79,107.60
3,160 141,683.60
(19,803, 116)
19,803,116
(19.803,116)
35,215,932
(19,803, 116)

2 100.0% 100.0%
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21 22

(2022 5 31 ) (2023 5 31 )
346,839 133,862
4,973,969 4,798,864
35,912,703 31,396,233
81,126,982 86,998,546
122,360,493 123,327,505
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