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2021 2021 11 30 9,340,259,564 12,845,554,113 78,961,220,062
2021 12 2022 30 2,296,991,115 9,250,074,670 72,008,136,507
2022 31 2022 11 30 3,095,324,322 7,221,690,086 67,881,770,743
2022 12 2023 30 3,036,357,277 7,906,303,313 63,011,824,707
)
) ) )
2020 25 2020 124,388,258,491 2,930,777,795 121,457,480,696
2020 2020 11 30 59,133,086,213 27,389,698,922 153,200,867,987
2020 12 2021 31 44,438,564 ,816 27,368,880,713 170,270,552,090
2021 2021 11 30 79,325,890,911 27,497,538,239 222,098,904,762
2021 12 2022 30 17,822,936,697 25,910,556,702 214,011,284,757
2022 31 2022 11 30 5,392,782,892 25,211,595,550 194,192,472,099
2022 12 2023 30 2,878,449,018 25,621,151,808 171,449,769,309
)

32/99



EDINETOOOO
O00000000000000000000000000(E12457)
Oooooooooooobooooooad

BINOERAERIERSHOFR—LN—VFBRTEH TIRHBVLELETET,
TRRBAZORATH . BROAREFRITILOTRHVELA.

G- AEEO IS LA R SR AR ER

2023F5A31BRE

IUJUE IEEEE{HEE]I*HIUZBEEEB’I E BIRER 11,125M@

25000 o) WAL 701,087
)

— 12500 HARGBIMR B R HRema

T 2002 2046 2000 2172 216 21410 22 226 2210 232 (&)

o R T O SR S - P A R R (5 e P ) ﬂ;ﬂﬂﬂﬂﬁ(ﬁglmm-ﬂﬂlbttmtﬁ#bmbtmﬂ
+BEEEESIUSREERDAREBWE. 1 FOSVOETY.

SEEOEE (1 BONEY. )

2055 AL 23S0 | amiia 23S ERRRN

SERRRICE TR HEROSMAELIES. SV EFESFTLOh GRS HFEVET.

EFRLHEMINR
A LRI

T-LERZ- 2 2T 0= - Fa—Fr— F2/00 =) —F =TI F1-F— 72U
T=REZZ 4w I 1 USSUR =T T7 21 il 2.7%

EREA 7 7 FORABROAS
J-LKEI-HyTZ - fz"El—HJI.- Z2—F¥—-F7/0V—= - )=F=X - TT1F1 - B—bT72UF

;l

F=NN-T7/0%—=
EhO—2 U a—2n X
NT2A

KLAS—#L—2a%

F—FEwd
AFTFVE-TI70IL-2b0=72
=251

HOYA

AlBEIT L

AT AT P ATAX

*1 FEEOERICIHENESAET.

#2 Global Industry Classification Standard (GICS®) ({H& R MR B D eI TS NEERALTVET.

RN mE DR
19}

757
S0
25
0
=25
-50
75

(B SR e

:
3
;

Ay

b 23%

o

24 2ms ame xmz 2018 e 0X0 0N 2022 2023 ()

s BT 7AADRERR. R (R W) ERRCHRALLLOEAELTHELTLET.
8B I F AR A FT—=R3BUECADT. 77 FIEBFOFMRERICOLWTIERLTEVERA.
«2020fFIER(2A25B8) r SEXRET. 2023 F R FDHSERATAFEEREFTORSRERTLTVET.

33/99



EDINETOOOO
O00000000000000000000000000(E12457)

0000000000000000000
B OERARAIEREHOF—LAR-JELRBERES R TIRMBVELHET.
TREREEORATH . FROBREFLITILOTRBEEL A,

202355H318IRE
MR- HEEOER BUEMER- AR
20206282588 EB)~2023658318 i R 147618
)] e L ——
P P 6,000 AR 2530.70M
— | I—— _ _
MR (1) 15,000 HARG AR E R (rE M)
20,000
4,000
15,000 3,000
2,000
10,000
1,000

Elm i i A A il i A 'l il ﬂ
2042 2006 20M110 212 /6 N0 222 226 1210 23/2 /8]

«HESMRANNGENSLUEMMERR (SES MR 3. RESRE (K3 IH) RS TRt OLABL THRLELOTY .
SERERSLUSRESMRRRRENZ. 1 FOSLIOETT.

SRR RS BEIW)

A A0 20 N0 VS0 BeEERD

sElAERICESTIR. HESOEMFEDLIES. SIS ESENELONELESHBEVET.

FECHEDIKR
B\ _E{SE
T—AKT Y9I AT O~ b T2—F— - FFJOT—)—F — K- TTAF A H—hT 44 97.1%
T—NETHoIA USSR SR U —T X TP nAEs 25%
EEHEAT 7> FOREOMNS
TJ=WEF -9 - TO=I N 72—Fv—-T7/0F=- )=—F=Z+ T71T1 - B—kTxUF

=" i T ter B
L T—-F7 00— @ A 3%
- ERO—9a—tarX #m AR 3.0%
RN ¥m AR 28%
| KLAD—#L—2a i pL i Es] 6%
5 *E LI 28%
¢ Erskalilabltici vk i odsi i) L. T
7 1 @ L 26%
"B HOYA Z3 ALZTTF 24%
S AR L TN —REFR - — R 24%
LN r I 7T Y AT AT #m A 23%

*1 FEOEICIHnEESAET,
*2 Global Industry Classification Standard(GICS?) (i FRER S IAEES) D7 TSt MEBRALTVET.

Ei’eﬁﬁﬁﬁ%@?ﬁﬁ

75
S0
i)
0
-25
50
75

a4 2015 206 a7 2018 20mg 2020 2021 2033 2023 (=)

oE 7P ROOEER. NESES(HS W) EHERNCBEALL O AL THALTWEY.,
e BT ARICRIFI-TREVERADT. 77 FEEERDEMESERIZ OVWTREELTEVER A,
2020 REDCZAISE) ASERET. 20238 FHH SER RN IFNBRDETORSRERTLTVET.

34/99



@

&)

®

*

®

®)

©

)

03 6437 6000
www.gsam.co. jp

12 24

35/99

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

€Y)

&)
®

G
®

03 6437 6000
Wwww.gsam.co. jp

®

©) 10

)

36/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

03 6437 6000
www._gsam.co. jp

11

2020 25 )

31 11 30 12 30
2020

30

37/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

18

22

@
©)
©

(D

@
O
©

©)

28

39/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@

&)

10

®

40/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

*

®

©

41/99



a

12

@
G
2023

38

30

133

59

193

42/99

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 12



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 11 30 2023 30
1,976,863,721 1,372,359,804
66,947,564 ,655 70,634,491,718
587,344,800
69,511,773,176 72,006,851,522
69,511,773,176 72,006,851,522
2,138,310,480
288,041,750 307,517,010
10,681,330 9,406,102
683,605,128 601,990,452
5,416 3,759
3,143,807 2,483,152
985,477,431 3,059,710,955
985,477,431 3,059,710,955
67,881,770,743 63,011,824,707
644,525,002 5,935,315,860
32,563,301,801 28,881,980,296
68,526,295,745 68,947,140,567
68,526,295, 745 68,947,140,567
69,511,773,176 72,006,851,522

43/99



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 31 2022 12

2022 11 30 2023 30
12,788,922,345 8,228,463,203
789,598,275 2,138,843,680
13,578,520,620 6,089,619,523
728,192 502,921
10,681,330 9,406,102
683,605,128 601,990,452
3,163,940 2,501,114
698,178,590 614,400,589
14,276,699,210 5,475,218,934
14,276,699,210 5,475,218,934
14,276,699,210 5,475,218,934
917,033,390 281,583,859
15,198,915,461 644,525,002
315,646,598 183,053,897
315,646,598 183,053,897
1,510,371,237 85,898,114
1,510,371,237 85,898,114
644,525,002 5,935,315,860

44/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 31 2022 12
2022 11 30 2023 30
12
133 60

61

45/99



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2022 11 30 2023 30
72,008,136,507 67,881,770,743
3,095,324,322 3,036,357,277
7,221,690,086 7,906,303,313
67,881,770,743 63,011,824,707

2022 31 2022 12

2022 11 30 2023 30

10,000

10,000

15,482,591,053
32,563,301,801
48,045,892,854
67,881,770,743

7,077

15,717,032,794
28,881,980,296
44,599,013,090
63,011,824,707

7,077
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2022 11 30 2023 30

11,002,817,274 7,605,265,744
11,002,817,274 7,605,265,744
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2022 11 30 2023 30

62,894,029,800

62,306,685,000

587,344,800

63,401,202,330

65,539,512,810

2,138,310,480

62,894,029,800

62,306,685,000

587,344,800

63,401,202,330

65,539,512,810

2,138,310,480

Qa

Q@

2022 11 30 2023 30

1.0095 1.0942
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40,225,479.456 489,946,339.77

1,217.346 13,614,590.71

503,560,930.48

(70,634,491,718)

70,634,491,718

(70,634,491,718)

100.0 100.0
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2022 11 30 2023 30
5,578,852,816 3,942,032,312
249,652,798,858 248,793,751,101
255,231,651,674 252,735,783,413
255,231,651,674 252,735,783,413
611,971,338 802,722,245
39,432,014 32,672,521
2,523,648,933 2,091,041,211
15,284 10,800
6,356,874 4,443,404
3,181,424,443 2,930,890,181
3,181,424 ,443 2,930,890,181
194,192,472,099 171,449,769,309
57,857,755,132 78,355,123,923
85,862,416,403 74,617,895,513
252,050,227,231 249,804,893,232
252,050,227,231 249,804,893,232
255,231,651,674 252,735,783,413
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2022 31 2022 12

2022 11 30 2023 30
44,988,714,349 28,644,335,242
27,658,586,927 1,179,391,071
17,330,127,422 29,823,726,313
1,364,657 1,246,481
39,432,014 32,672,521
2,523,648,933 2,091,041,211
6,374,136 4,465,341
2,570,819,740 2,129,425,554
19,900,947,162 27,694,300, 759
19,900,947,162 27,694,300, 759
19,900,947,162 27,694,300, 759
254,766,806 491,448,366
85,456,219,194 57,857,755,132
2,121,591,920 929,251,717
2,121,591,920 929,251,717
10,073,875,626 7,634,735,319
10,073,875,626 7,634,735,319
57,857,755,132 78,355,123,923
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2022 11 30 2023 30
214,011,284,757 194,192,472,099
5,392,782,892 2,878,449,018
25,211,595,550 25,621,151,808
194,192,472,099 171,449,769,309
2022 31 2022 12
2022 11 30 2023 30
64,437,173,900 58,079,417,517
85,862,416,403 74,617,895,513
150,299,590,303 132,697,313,030
194,192,472,099 171,449,769,309
10,000 7,739 7,739
10,000
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2022 11 30 2023 30
42,373,714,803 26,811,765,920
42,373,714,803 26,811,765,920
2022 11 30 2023 30

1.2979

1.4570
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141,846,685.077 | 1,727,692,624 .23

4,111.734 45,984,934.06

1,773,677,558.29

(248,793,751,101)

248,793,751,101

(248,793,751,101)

100.0 100.0
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2022 11 30

2,552,632,420
38,818,390
574,658
2,118,537
2,594,144 ,005

913
35,142
250,018
91,871
138,604
946
23,592
51,703
10,984
22,867
16,202
100,689
7,316
25,853
329
417,126
22,767
5,368
14,349
35,833
1,272,472
2,592,871,533
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2022 11 30
95.87

39,423,000 Kingdee International Software Group Co. Ltd. 65,864,993 2.54
3,893,300 Kuaishou Technology 28,907,615 1.11
4,815,353 Luxshare Precision Industry Co. Ltd. Class A 21,190,240 0.82
3,516,595 NetEase, Inc. 50,230,592 1.94
2,460,452 Sangfor Technologies, Inc. Class A 39,084,215 1.51
3,322,000 Silergy Corp. 48,098,095 1.85
14,404,967 Venustech Group, Inc. Class A 55,123,259 2.13
308,499,009 11.90
1,719,443 Infineon Technologies AG 56,573,368 2.18
889,800 Hamamatsu Photonics KK 45,744,341 1.76
540,400 Hoya Corp. 54,623,236 2.11
853,400 Nidec Corp. 52,226,805 2.02
96,300 Tokyo Electron Ltd. 31,334,776 1.21
183,929,158 7.10
37,664 Adyen NV 57,601,156 2.22
1,246,754 Yandex NV Class A 0 0.00
459,502 Sea Ltd. ADR 25,745,897 0.99
1,391,332 Cellnex Telecom SA 47,496,827 1.83
5,420,000 Delta Electronics, Inc. 52,825,727 2.04
2,542,000 MediaTek, Inc. 60,038,860 2.31
6,425,000 Unimicron Technology Corp. 32,188,265 1.24
46,173,000 United Microelectronics Corp. 67,849,054 2.62
13,463,000 Vanguard International Semiconductor Corp. 35,775,090 1.38
248,676,996 9.59
1,339,229 ApplLovin Corp. Class A 18,039,415 0.70
228,232 Aspen Technology, Inc. 51,272,319 1.98
273,263 Atlassian Corp. Ltd. Class A 33,436,461 1.29
433,255 Bill.com Holdings, Inc. 49,880,648 1.92
484,600 Cadence Design Systems, Inc. 79,992,922 3.08
627,522 Datadog, Inc. Class A 45,087,456 1.74
1,437,893 Dynatrace, Inc. 53,043,873 2.05
344,350 Electronic Arts, Inc. 43,846,085 1.69
735,417 Entegris, Inc. 52,545,545 2.03
542,120 Etsy, Inc. 67,222,880 2.59
757,839 Fidelity National Information Services, Inc. 51,934,707 2.00
231,598 HubSpot, Inc. 67,436,706 2.60
144,274 Jack Henry & Associates, Inc. 26,847,227 1.03
160,378 Keysight Technologies, Inc. 27,726,149 1.07
216,452 KLA Corp. 80,838,328 3.12
1,432,189 Marvell Technology, Inc. 61,412,264 2.37
488,334 Match Group, Inc. 23,181,215 0.89
470,454 MKS Instruments, Inc. 36,380,208 1.40
303,506 Motorola Solutions, Inc. 81,116,531 3.13
597,613 ON Semiconductor Corp. 41,922,552 1.62
497,321 Palo Alto Networks, Inc. 83,763,776 3.23
599,762 Procore Technologies, Inc. 27,343,149 1.05
3,473,263 Qualtrics International, Inc. Class A 33,134,929 1.28
789,541 RingCentral, Inc. Class A 27,697,098 1.07
95,088 ServiceNow, Inc. 38,218,720 1.47
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3,871,541 Snap, Inc. Class A 38,018,533 1.47
324,111 Snowflake, Inc. Class A 44,241,151 1.71
554,897 Trade Desk, Inc. Class A 27,378,618 1.06

2,309,261 UiPath, Inc. Class A 26,972,168 1.04

4,806,434 Viavi Solutions, Inc. 51,837,391 2.00
243,252 Wolfspeed, Inc. 20,545,064 0.79
268,423 Workday, Inc. Class A 42,813,468 1.65
339,515 Zscaler, Inc. 43,118,405 1.66

1,498,245,961 57.78
65,219 MercadoLibre, Inc. 58,986,672 2.28
3,354,309,012 2,485,755,044 95.87

2.58
227,809 SBA Communications Corp. 66,866,497 2.58
67,863,674 66,866,497 2.58

0.00

10,879 Goldman Sachs US$ Treasury Liquid Reserves Fund (X Distribution Class) 10,879 0.00
10,879 10,879 0.00
3,422,183,565 2,552,632,420 98.45
3,422,183,565 2,552,632,420 98.45

40,239,113 1.55

2,592,871,533  100.00

( ) )

3,422,183,565 2,552,632,420 98.45
40,239,113 1.55

2,592,871,533 100.00
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(2023 31 )
136,939,675,985
66,838,480, 188
) 70,101,195,797
63,011,824,707
) 1.1125

(2023 31 )
253,617,222,927
547,043,291
) 253,070,179, 636
171,449,769, 309
) 1.4761
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27 28
2021 12 31 2022 12 31
5,300,580 4,328,077
19,685,566 19,619,343
12 12
12 12
293,390 405,004
4,712,043 3,695,796
1,806,227 2,213,112
76,694 109,058
1,201 1,434
31,875,717 30,371,839
232,062 283,171
232,062 283,171
2,398,920 1,968,039
102,402
45,217 37,763
1,875,085 1,492,540
376,214 437,734
2,630,982 2,251,210
34,506,699 32,623,050
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27 28
2021 12 31 2022 12 31

98,250 109,298
3,944,504 2,893,551

80 92

2,082,740 1,645,125

1,861,684 1,248,333
3,665,192 3,014,873
2,000,000 5,000,000
1,851,474 569,429
835,489 192,612
206,851 204,543
12,601,763 11,984,309

5,000,000

453,175 569,904
1,926,450 1,154,342
7,379,625 1,724,247
19,981,389 13,708,556
490,000 490,000
390,000 390,000

390,000 390,000
13,644,338 18,034,494

13,644,338 18,034,494

13,644,338 18,034,494
14,524,338 18,914,494

972
972

14,525,310 18,914,494
34,506,699 32,623,050
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27 28
2021 2022
2021 12 31 2022 12 31
36,507,456 34,894,167
10,477,787 10,103,002
4,830,349 4,788,944
51,815,594 49,786,114
17,117,709 16,464,977
97,432 62,840
14,970,069 14,690,960
14,970,069 14,690,960
359,564 365,661
319,051 299,250
26,474 27,906
248,216 214,623
44,360 56,720
32,863,826 31,883,691
7,979,647 6,462,941
217,075 212,048
3,516,747 3,440,410
1,947,536 1,235,240
954,587 218,692
1,343,699 1,356,549
31,673 46,002
89,689 38,520
51,224 128,734
172,609 148,134
225,127 246,591
251,336 33,398
2,809,506 3,373,227
911,677 1,024,519
12,522,492 11,502,070
6,429,274 6,400,352
62,827 280
63,078 159,673
144,479
1,354
91,458
271,739 251,411
77,330 67,253
692,245
19,128 83,425
5,383
788,703 156,062
5,912,310 6,495,701
5,912,310 6,495,701
2,522,432 1,722,571
522,524 382,974
3,912,403 4,390,156
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27 2021 2021 12 31
2021 490,000 | 390,000 [ 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
3,912,403 3,912,403 3,912,403 3,912,403
83,809 83,809 83,809
3,912,403 3,912,403 3,912,403 83,809 83,809 3,828,594
2021 12 31 490,000 | 390,000 [ 390,000 | 13,644,338 | 13,644,338 | 14,524,338 972 972 | 14,525,310
28 2022 2022 12 31
2022 490,000 | 390,000 [ 390,000 | 13,644,338 | 13,644,338 | 14,524,338 972 972 | 14,525,310
4,390,156 4,390,156 4,390,156 4,390,156
972 972 972
4,390,156 4,390,156 4,390,156 972 972 4,389,184
2022 12 31 490,000 | 390,000 [ 390,000 | 18,034,494 [ 18,034,494 | 18,914,494 18,914,494
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27 28
2021 12 31 2022 12 31
1,521,506 1,683,024
1,834,697 1,038,102
27 28
2021 2022
2021 12 31 2022 12 31
5,286,529 5,516,066
4,541,068 4,515,594
14,970,069 14,690,960
692,245 91,458
77,330
67,253
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2021 2021 12 31
6,400 6,400
2022 2022 12 31
6,400 6,400
27 28
2021 2022
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27
2021
2021 12 31
2021 12 31

5,300,580 5,300,580
19,685,566 19,685,566
4,712,043 4,712,043
1,806,227 1,806,227

102,402 102,402
2,082,740 2,082,740
1,861,684 1,861,684
2,000,000 2,000,000
5,000,000 5,000,000

5,300,580
19,685,566
4,712,043
1,806,227

2,000,000

5,000,000
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2022 12 31
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5,000,000 5,000,000
5,000,000
Qa
Q@
5,000,000 5,000,000
5,000,000 5,000,000
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27 28
2021 2022
2021 12 31 2022 12 31

101,000 102,402 1,402

2,645,479 189,953 45,474 97,616 85 5,468

27 28
2021 2022
2021 12 31 2022 12 31
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27 28
2021 2022
2021 12 31 2022 12 31

a ¢
399,712 539,048
124,713 135,012
1,585 2,371
4,396 36,748
60,833 41,086

78,267

539,048 672,094

@ ¢
539,048 672,094
7,606 39,575
78,267 62,613
453,175 569,904

@ €
124,713 135,012
1,585 2,371
5,657 4,778
15,653
131,956 157,816

4 4
0.44 1.09
74,862 68,630
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27 28
2021 2022
2021 12 31 2022 12 31
745,684 412,918
138,762 174,504
302,871 302,289
207,399 224,786
480,797 378,040
1,875,515 1,492,540
1,875,515 1,492,540
429
429
429
1,875,085 1,492,540
30.62 30.62
3.06 1.76
0.15 0.03
33.83 32.41
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34,894,167

10,103,002

4,788,944

49,786,114

44,148,078

5,638,035

49,786,114

10
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27
2021
2021 12 31
4,541,068
128 5,286,529 365,955
75
14,970,069
1,155,551
2,000,000
10,712
100 769,575
1,834,697
5,000,000
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83,616 _ 63,078 59,590
909,832
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28
2022
2022 12 31
4,515,594
129 5,516,066 694,963
75
14,690,960
988,061
10,712 91,458
100 67,253 5,000,000
1,038,102
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19,619,343

83,616 _ 159,666 108,479
159,641

598 _ _ — 590,016
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28
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27
2021
2021 12 31
2,269,579 81
611,313 01
3,912,403
3,912,403
6,400

2,955,389 71
685,961 89

4,390,156

4,390,156

6,400
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2023

50,000

2023

3,067

1,250

13,500

48,323

5,000

1,500

3,000

3,000

3,000

100,000

13,494

10,000

3,000

3,751

40,500

19,495

1,711,958

12,008

38,653

215,628

15,400

18,000

36,839

38,971

16,062

14,697
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