EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 9 8

03-5555-3431

10 20

1/118



@

)

®

4)

®)

(©)

10

FW

FW
(11)
2
20
0120-106212 9:00 17:00

https://www.daiwa-am.co.jp/

2/118

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
2023 9 9 2024 3 8

®)
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

(€))

(10)

®)
(11)

(12)

3/118



@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Fw

Fw

4/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FADT77/RSvT BHFEESEEBEL I
B iER

ATRNGR - BNENYE bitd b 3k HENREE (INSORR)

3w
B RRIE :ng #E
FUERE
5 o
ZOAEE
ENEeE — { ;
aEEs
GE) A7 r v RHEYY IERSTERBIERLTULET.
IEACIES .
P R BAE S
-
O—/%
ey i e
SRR
E;’J@ﬁ 2] 3
Zr=E— &h
. w4l B SPK (@)
A 77
FMitoifiss =60
STy R (FEH) FEF=F
( )
FEEEIRE Tﬁ!g rhiggK
O TSR
(ﬂiﬂ!ﬁﬂ#ﬁ] PIUN Arcndd L
(% —) B ‘
= i
RERS (chiR)
¢ ) zot
AETHERER ( o
HETHTER LREEIE

() HorF2 FEUTIREESEEMIERLTVET.

5/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

FA4DD7/RSyT ESBEEEREL I

Elnrap tE
BRIFUGE - BINENYE 1SR i SEAREE (INGOER)
%=
B A
TGS ® =
TENERE
&5 o
= FOIEE
EMEGE i ( )
BEES
GE) 5o ry RS T IR TEBR I ERLTVET.
BHERSTR
R R R BRI
et
: H0—10
—ft il (BsE%)
KB
R Bl 20 13k
ﬂﬁﬁ ZFSU— &b
e 40 e TPUE (BB~ )
3% PP
ZOftafl% ﬁ?ﬁ
5Ly L A EF=F
( )
TR £12m bk
(] TR
Fﬂ;&ﬂﬁiﬁﬂﬁ) FIUh g?:il'“?.l':’" Tl
g FUX
(AEES) A4 .
ARSE PRI
(chi)
( ) fm?
BEESET ( e
AEE S ZED e

() 2772 RS T IEEESEREHIRERLTWET.

6/118



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

7/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

8/118




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

9/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

(407735 vT LI 2U—X] 1}, EE ERFTEAD G
TRIRE—AERNICEOVT . BEZEBEITINENESZEMRTS
TebDI7VRTT .

WFTADIPUESY T BLIR VU= DBMADSAHETEIRASE. st SR —-ERNORE
ZEETIOECHT NS S URE—ETRNEMET 0B EUET .

(4077859 LI VU-X | ZBRTEIET7 /RIS &

BURHIERLGY . REEFHHF DOREZBUTRENBERZITE
W&,

7/ FOiLEH

SO RIS Y ~OREEEUT . BN N RICERETES [ Tr/R-A T O X T,
VL, (MR S & LET,

e R =]
ead | FAOTFUSYT m o 22K g on
BAE | ed Vo SENEr 8 7. R E 2 TR
R T HIPH R A
' _ ' . TFVE

i1 BB AT =F

: - B D AT S 0 BT AT
EAESGEROE. B2 TEF 71 U—F5%  HRONS, 85,

FWEESHEMBELIL 82 s s 20N EEES E o M O

% MRTORMEDLICERTINRMEREFESFICHERT RN CHRT IR ZRM I ER
ERESSEINCEY SRRSO ERUICEET LB EFELEFY.
w2 R REERT SO e R O TR IR T A e E A LET.

bt Tl Pl B

(w} <Ll [MEREERENOERE =R FEL

(84 R ]

10/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BERBEEASFOBE. AALRORER KB KHT7 VR
AVYIT 1T DBEERIT. CNETBVET,

S OME

#Xasn A7 OV vT

B¢ 1I:2008E7H2E5H

i B EREHIHRE

EREANE D7 FHEREE. Dr B 7D v ACE ST AR E RIS, 00— TS,
SHEERAIHIL T TRE

27/FEBOESICHNSTOER

[ Z7ERDEEFS ]
| | |
KHT7UER - YT T | X7 EybIRIAIS
BE
IJ7UFRRBEUEE - HSNEEbEC | D7 REEOERE

| BRAREERE. D7/ FERELEREHE |

() S EEiE. EEIC RS FEUET.

11/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

BESHICBIZT77FREROMBICMNSTORR

[ F7YRFEEICSEITZEIRR ]

FFARARSIF—
FpltoTa—,
) inn

A#

M—F71UF 3.

() EEOSESIc oL TR, RELFFEN WS FEUET.

BhESHICS TS/ BEROMBICHISTOEA
[ F7VRREOER ]

T7VREREE JrYRERBEONE. EANBNERER CEEHEOIE
. =

23— VAR F7VRF—IR—ZGLUBERA T 7V REBE. 917
. =

T7YVRHAE ERSHICHTIREHE. HRINE. BTG
. B

BN mREt. BOES NI, RO 7Y RERE

() HitoFotRic 20T, RELY TR NSRS EUET,

LN THEE. KBOBNREERLIIEONRELCEE. MEOSMGELENFHENDLE. MED
*iﬁ;}:ljttﬁ%Eﬁmcmﬁﬁﬁmiﬂﬂlcivtm TrEOEE? LU .oEENTEONEN
CEHEUET.

12/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BF6H158 ((AEQDIESREED) ITREEITEV. N7 B85t
ICEDVWTIROSEETBRVETD,

CEE) 301 B IR . 2022F6F 1 SE (EROD@SBRRE HTLLAY.

(EEHE)
OFicaREE. EMEREORS TG THE FlRESHET.)HFLLET.
@FAELT. BEHROKESFEMRELT. ERSHMRELE T, L1EL SicHRAF S OB SHLUR

HERDKEICI TR, ARETEHBVIENBUET .
HEREOFESOZHVWBIUEDEHIOVTHRIETZIHOTREVER e

F IR

OB OB, TEVEEA.
@IEERAHF ORENSICR. FRZRIER A,
O HREE ORI S(C2. FIRERITER A

@
2021 8 5

®

Tl 1 Tl 4

13/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

1959
1960
1960
1985
1995

1995

2007

2020

2023 6
151 7,427 2,500

12
17
1
8
31

14

30

14/118

29

€))

352



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

9 1 2,608,525 100.00

@

Fw

Fw
REIT

15/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

€))
@
1
2 1 6
2
2 2

1.
2. 1.
3.
4. 2 1 14

14

A W N P

16/118



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

10

®

UZIER
ol FHEF(
PS4 PR
HITFVAEM
FORMERS
AEEEREL

RARE
URIZHIAS b
FOFI

C10

17/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 1

Deputy-CIO 0 5

ClIo
0 5
CIO Deputy-CIO
1
FD
35 45
FD
2023 6

4)

18/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

®)

100 10 100 20

10

19/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20/118



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

ooooodooodooooooodd

10.

11

FTSE
CDS

BBB

300

CDS
10

CDS

CDS

R&!1 JCR

S&P

)

A w0 N PR

o

10

20

10

21/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

2021 8 4

10 15 1 2021 10 15

0.2805 0.255

One

FOFs

N

22/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

A WD P

25

2021

7 16

25

2021 7 16 2022 2 25

0.132

0.12

MBS ABS

23/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

1
MBS ABS
2.NOMURA-BPI MBS ABS

e

1.NOMURA-BPI MBS ABS

24/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

35

2021 7 13

4 26
1 2022 4 26

25/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

10

1 0.22 0.2
[ ]

0.187 0.17
[ ]

0.0011 0.001
[ ]

0.0319 0.029

1

500 0.3685 0.335

[ ]

0.3355 0.305
[ ]

0.0011 0.001
[ ]

0.0319 0.029

500 1,000 0.3135

0.285
[ ]

0.2805 0.255
[ ]

0.0011 0.001
[ ]

0.0319 0.029

1,000 0.2585 0.235

[ ]

0.2255 0.205
[ ]

0.0011 0.001
[ ]

0.0319 0.029

10
10
6

NOMURA-BPI MBS ABS
NOMURA-BPI

FOFs

26/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

FTSE

80

FTSE

10

2021 8 4

27/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

6 15 1 2022 6 15
0.1331 0.121
FTSE
FTSE FTSE Fixed Income LLC
FTSE Fixed Income LLC
FTSE Fixed
IncomeLLC
5 7
10
5
2020 5 15
5 11 14
0.264 0.24

28/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

2. ETF
90

10

N

4, 10%

2029 8 31

2

0.65
0.20

URJ SA.

29/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

30

N

50

o 0 &~ w

10

20

30

30/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

2016 12 22

6

24

0.484

0.44

ETF

JREIT

31/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

0 100

100

32/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

e

33/118

NOMURA BPI

50
10

TOPIX




N

34/118

MSCI

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod




w N

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

A wDd PP

10

20

2021 8 4

1
1

11
2022 1 11

0.5885

0.535

35/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

One

Asset Management One USA Inc

FoF

50

50

36/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

50
50

10

20

10

10 15

0.561 0.51

37/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

UBS

REIT

10 20

0.42

011

38/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

UBS
UBS ( )
UBS SE
SE

JP
JPM

ICE BofA ESTR O/N
(ICE BofA ESTR Overnight Rate Index Total Return)

ESG

JPM I
JPM I

10

40

12 31

0.60
0.11

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Europe) S.a r.l.

J.P. Morgan SE - Luxembourg Branch

ICE BofA ESTR O/N
(ICE BofA ESTR Overnight Rate Index Total Return)

2023 9 9

39/118



1959
1960
1960
1985
1995

1995

2007

2020

1985
1998
1998
1999

2008

2016

1986
1998

2000
2000

2009
2010

2004

2005
2007
2011
2016
2016

12

11

12
10

10

11
10

10

~N b P o©

12
17

31

14

30

31

One

40/118

One

29

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

352



2017
2020

1998

2003

2006
2008
2009
2016

1985

1995

1998

2000

1972
2003

2015

1985
1987
1987
1999
1999

2000

2002

2013
2019

1799

1830

10
4

12

10

12

2
1

15
20
10

27

JP

JP

UBS

MAS

PPIP

(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CEO CIO
SEC FCA

CMS

)

UBS Global Asset Management (New York)

UBS Global Asset Management (New York) UBS Global Asset
Management (Americas) Inc.

UBS Asset Management (Americas) Inc.

JP.

41/118

UK



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

1868 Sessions and Co.
2000 JP
JP.
2004 JP
2005 JP.
*JP. JP
€))
S EOBE | y—r | B8 | 7t RUTEH A
o | o | B " i
s wmm | 2 Ry
@ @ @ @ @ @ @ @ @
[ @ @ L3 [ @ [ ] @ @ -] [ ]

42/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

43/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

44/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

45/118



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

WEaS | <
EMUAI IS CMTBESS Bl
UnrdEaRRnS3sEEGER
msE CHEERRSERROERRE
URITRIAY M I
SHAUAIERRICHT RGN
MU0 ESSUENUI? HAONT-EE
ERFOLRNT ERONE e ——

“MEUAZ. BRI SRR
RUZIOEN

IS ImEOERY LI 0EE
- Bt R OES
REIESErEREEROREE

46/118

ERUAIREROET
BEAUNSEERETS
EnOMBEERLCNNS
EERADES

FHULTEAWOEL
EELUNREERETS
ELOmERE ENER
ol i)




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooodad

O TEEDTS IR, 7 /RER BB HEI S AEERNICHBTERLSICERLIEEDTT,
HOFST7REESEHICHIIDEMMESR (SRFKRICHIT D1 FHOMES) DTS- B8
. 7P/ EBLUMOIRSEEI S AT OV TERRLTVWET . EEEDT ST 77/ EO@E
SEECHITEFHEERORBEERTLTVET,

27V EOFMREEL SRS FRAENTNONE HEORERNBRET SAEORBEDHR
[FWilissHBtEL I
P ENMaETA-~-2023meM (%) (20188 TR ~202 3868
20,000 100
15,000 7%
16,008 50
5,000 L
a e L
1]
= sn
— T E RIS | cRxE
. : + 75 1 oRBE
—— RN RN L E AR
100
2087 a7 207 w217 ezt Fereld Errd BEf ziARE FREE BXEE ALK HREDA
[FwEsSHAEHREzLI~
1 ]] (G aFETA-2023@eM) (%) (201 8T A~ 20 3EEH)
20,000 100
15,000 75
10,000 [T —— sa
5 D00 b
0 ; o 4
111 Lk 1
5.5 =51
25 1--107 — —_— 94 ]
6.0 124 394
50 —
— T 1Y E [omxa
] I— S 1]
—— SR B | amnrm
100
gy 2087 00T Fur g 2T Farrad ] Errd HER RAESR HRESR BxER 1R HREDE

$BREISAL. 77 VEORRANRERLTVSHOTREYE A

#27 FOFMIERE, SRR (HS W) ESERIC 27 Y EABRALCDOEHELTHRLEEDTEY RO R
BERBSVTHHL-FMRELL RIS I BT,

#IPUEOEMREZ VT, AXSEMHOF—I PN TEELRS LI FOL—ILECRRLTUVET,
OFENRERCHYTIF—INELESIC RTINS A,
EERREE N TESVEN BB ICR. ALImEEERIc oW T ORETLTLERT.
G Y FIATFURCHEVT. ODICEAE T SBEITIE, SEEMIC OV TAYFT—IOSMRERTRULTRT

LET,

47/118



EDINETOOOO
O00OO000000000004000(eo6748)
OooOoooooooooboooononoad

BREISAUINT

B % B ES52AHTORX

Tl MSCIOD 8 o - o T T A (EEHAH, Fi—2)

FMER : MSCIT T =20 F =k 2T I A REHAH . A~—2)

BHREN : NOMUIRA-SMER

SN : FTSEENE N T w7 A BR<EE, B<—-3)

WMEM : JPEILAT Ao T I— T =y 0= FA =27 pE(AN—=3)

#IEIC oW

OREZADH TOPIXDEN M &L UGN CH O SRS EEE, RS PXEE sl S it PXEROME ST LT
DIPXEWVLYET ) MHe R i T, IEMONH. 0o, DRCSSERICM T S T-<TOlR-  oNTBEUTEERIC
DS R I R T 7 S F S TONIR P L T, P, [ Rl s o W R o3 L R BRI, #EE N o
Hl. MEEALES A BNSCI DTS o T e ABLUMSCI T ¥ =2 20T =frube o Fw 2 AU MECD Inc, ([MSCI)
RN Y. 7P R MECIC ST 8 E RGO NSO TR, MSCHEE D F R X TP
BONT LS Fed AU TSRSm0 A EEERE NI DLV TRIESECRLES L,

[ https:fAwaw.dalwa-am.co.jpfspecialreport/globalmarket/notice. html 1 @NCMURA-EPIEML. ¥4 F0 Fa—3v
U—-U—FEO I F TR LR T SEA TR NS BRAENO RS £ O R T RIS ENT. —
EOED I NERCETOTHRSNERAN— 72 U0 D — ¥ AR SEICIE S NE T NOMURA-BP B O i
SO — ORI S CRELTLE T s, B A EESO R, e . FRANERET 200 TN, TPUED
EEERNICMLT—REERLE S A OFTSEUTE MR- W F o722, FTSE Fixed Income LLCIEEYUMEENTS MRS
A AT T BHERIAFTSE Fived Income LLOMHESIRIE T84, BMICR T3 T~ TOMNIEFTSE Fixed Income LLCH
HUTLVETBIPT L ATt o TP e T = ettt SO = Tl 574 =207 FlE e
BOEHETMBICE IEERLTOE TP Morgan2TOREE TREERE T 2O TESY F A, HEmEEER
[FTEALTLET. P Morgant SO C L SB0 R RENEaN - @R -An Tl saBOsSNTVER .
Copyright 2016, JP, Morgan Chase & Co. All rights reserved,

€Y)
@
®
6
6
FW 0.484 0.44
FW 0.374 0.34
1 2 10

10
2 il 0.242 ( 0.22 )

48/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 e 0.484 (  0.44 )
1 6
6
2 6
6
FW
0.15 0.05 0.02
0.30 0.10 0.04
FW
0.245 0.075 0.02
FW
0.055 0.05
0.11 0.10 FW
0.055 0.05

2023 7

49/118



4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooonoooooodod

10
1%
0.5112% 0.3740% 1.0920%
FW 1% 2%
0.5424% 0.3740% 1.0920%
2%
0.7844% 0.6160% 1.3340%
FW 0.9490% 0.8580% 1.0840%
1
2

50/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15

5 2037 12 31

2.1 20.315 15

0.315 5
3

15 15
2037 12 31 2.1
15.315 15 0.315

51/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 6

52/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2023 6 30 )
() ()
1,878,153,162 98.78
1,747,112,358 91.89
131,040,804 6.89
23,252,598 1.22
1,901,405,760 100.00
QY
2
) (2023 6 30 )
) ) (D)
1.0068 1.0057
1 855,936,509 45.27
861,840,881 860,815,347
0.9660 0.9690
2 407,662,965 20.78
393,802,838 395,025,413
0.8798 0.8897
3 318,254,481 14.89
280,018,592 283,151,011
1.0129 1.0130
4 205,449,741 10.95
208,100,042 208,120,587
MARATHON EMERGING MARKET BOND 9,485.99 9,528.83
5 13,752.04 6.89
FUND MARKET RISK HEDGED CLASS 130,451,666/ 131,040,804
)

98.78%

98.78%
Q)

53/118



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

! 2,535,512,413 | 2,535,512,413 0.9756 0.9756
(2022 6 15 )
2022 6 2,537,238,030 0.9762
7 2,535,428,738 0.9775
8 2,519,150,923 0.9779
9 2,477,565,809 0.9750
10 2,041,537,483 0.9737
11 2,035,630,335 0.9733
12 1,922,617,248 0.9677
2023 1 1,924,838,284 0.9691
2 1,890,756,114 0.9634
3 1,908,204,203 0.9614
4 1,914,693,549 0.9625
5 1,918,182,260 0.9611
2
1,894,637,482 | 1,894,637,482 0.9620 0.9620
(2023 6 15 )
6 1,901,405,760 0.9639

()
1 0.0000
2 0.0000

54/118




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

()
1 2.4
2 1.4
%)
1 2,803,576,116 214,544,700
2 311,229,152 940,681,431
) 10,000,000

55/118




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8FAITFESYT ASHRSEREEL I
2023464 0EBE HAZORMETLLLOTH). ARORBETH- RIETSLOTUHIF .
: L i‘ — — i -

SYBEB(2021F8H58) ~2023F6 308 -

11,000
M REN 96390
x %
Es b " -
el ZryF B0 &
— - i
BELL 0.3% A ™
3hAmM 0.3% M
65 A il ~0.4% L
tEm | 13
M -
54E ] = 9,000 - = 0
36 e 2022/03/24 2022{11/10 2023/06/28
o HARER (M) — R R () — BNl (EW)
ol Lol L4 R ol § H#HaEEREREREH L. FES RN EFESIFCFPARERLELOEAGLTHELTORT,
MAERRREELENORBETT, HEAEEIN KA TRRNTERTEEA LN ERLTLET,
SEORR (10000050, HRIIH)
WA 1EEMaREAHE: 0F EEESEESHE: 00
tealmenl || [ | | [ [ | |
2246 R | 2356 R
afomn] | | | | | | | | [ |
HEHEEE. BREHEAHCESUTRRARFRTLET. 3500~ E0M0H RESHETSLOTERNE ., HEEFERONGLRSLI0RT,
- pore i - T
A LRI0770F
FEYFT LAY FOne Onvet | #2501 W 260 R MBI 7 2/ F | 45.3%
RAERE7EVFIRIAVE RAREBFRHMPIF1T-T70F | 20.8%
KHPEsFIR VAL FEEM R 77 F | 14.9%
T2a5A P AVRRARAV TR TAVF Y2251 7 - ARHMEE TV F | 10.8%
WYY PRIE-IRTAY - TAE - FIVIHRRRSIFLE HRUADIAY- DT | BA
&t 08.8%

HIPY RIS FR— D B0,

0%
4
0% . . " | 4 ' e —
08 04
~5h -26
-10%

20145 20155 20165 20175 200185 20195 20205 202015 0I5 20235F

rVEOTEM SR, TN N O ETT,
2021 MEREE(BASE) o, 0EIEANBEETOREESRLTLIST,

ER2# 0T L - IFTERRRIMTENTVIRANHNET,

@ (2023 6 30 )

56/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodooodooodooodd

() ()
848,915,802 66.77
848,915,802 66.77
407,073,086 32.02
407,073,086 32.02
15,359,261 1.21
1,271,348,149 100.00
QY
2
) (2023 6 30 )
) ) ()
FoF 1.2420 1.2428
1 376,599,455 36.81
467,739,413| 468,037,802
JPM GLOBAL MACRO OPPORTUNITIES | 11,209.32 11,101.00
2 18,501.21 16.15
(ACC) - JPY (HEDGED) FUND 207,386,046 205,381,932
0.8892 0.8911
3 227,906,468 15.97
202,654,431 203,087,453
UBS (LUX) SICAV 1 - ALL-ROUNDER (USD) 8,804.00 8,796.00
4 22,929.87 15.86
(JPY HEDGED) I-A3-ACC 201,874,593| 201,691,154
1.0060 1.0140
5 175,335,846 13.98
176,393,016| 177,790,547
)

66.77%

32.02%

98.79%

)

57/118



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() () ) )( )
1
202 6 15 ) 1,032,552,678 1,032,552,678 0.9066 0.9066
2022 6 1,033,542,208 0.9075
7 1,053,017,520 0.9241
8 1,040,528,936 0.9186
9 1,004,021,668 0.8965
10 1,363,001,115 0.8996
11 1,362,412,189 0.9023
12 1,275,891,172 0.8930
2023 1 1,295,218,984 0.9058
2 1,263,162,796 0.8952
3 1,290,884,541 0.9062
4 1,296,185,442 0.9098
5 1,291,343,606 0.9046
2
2023 6 15 ) 1,269,635,352 1,269,635,352 0.9028 0.9028
6 1,271,348,149 0.9026

()
1 0.0000
2 0.0000
()
1 9.3
2 0.4

58/118




(4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1,223,879,482

94,928,838

(

)

10,000,000

605,218,566

59/118

337,831,487




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

051077 RSy AISHEREELIH

202356 A 308 R HBEORATTLLLOTHD. REOMRETH - RIETSLOTRENFEA.
12,000 LEEER(20EER58 ) ~20235F6H 306 i
0 A 9,026
HR RSN 12{8F 11,000 1%
i
| EREEOMEE | X w00 5%
=10l Lol 1
A0 T7oE ; g
1hAMmM -0.2% ﬁ 2,000 10 =
LIDAM : F
Ej:lﬁ_m 1.1% &,000 5
1 2E 1) . 05%
JEE M o
54E M - 7,000 - 4 0
=078 e 20220324 202211110 2023/06/28
o ERRED (5N R R R () — BREN (k)
ROl XN ENONEE #IHESNRREREH . HES (BIN) EREM PR RLELOEAELTHELTUST,
(HESERSRSAENORBETT, SEAENOHECH TERNGEATERS (RN ZERLTIET,
SEOER (10,0000 HED, RIIW)
M 1 EMsRESIE: 08 BEEsREEsHE: 08
A4 T O
2246 H | 2356 R
omfom| | | | | | [ | | | ]
HHERlE BEHEAHCETEREEFRTLET. 20000 —EOMOHEESHETSLOTERIE ., HESFTLONGLEELE0ET,
SEOR i e
HALMI077F
b ]
SHEEDSFEVFIRIALE KHEEFFR YTy 22— RS | 36.8%
JPELN PRy TR LAV R IUK) USTuE JPMEO— UL 00 AR F Az F— X (P32 (AL | 16.2%
PEsrTRUAL FOne VDI FO-A R RE 5207 LF | 18.0%
'UEFE?E*_:JIH?#?:R:F{?J!U?JIH bor) | (W[=1=% g Th L M- B -] o | 15.9%
oA PRI R LAY =il -'JJ._’.?#!'IEQA_'H-}::Z??::F | 1404
=it 93.8%

7Y RIS FR— D B0,

60% -

0% i
=304 =167

-60%

20145 20155 20165 20175 20184 20195 20205 202015 0I5 20235

Fr/FAEMOEE G, YRR RSN O ETT,
202 EEBEE (BASE) FEEE, NOEICANEITOREEEBLTLET,

ER2# 0K LA~ IFTERRRIMTENTVIRANHNET,

60/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

(EE4MHE) 77 /RO I
FATTFUESyT MEREHE LI 0.60%
FADIFIESyT BEARNE LIk 1.00%

HOTRIBMIZ 2022468 168~2023F6R158TT.
A SEMPOEA-BEICHODORAORE (FRAELT. BRFNH. NS FNHSLUS @S RESD

Tt A )EEPOFSERFONOEPOTSBEAHER(1 O ERUCHTHRUCE (£2)TY.

# £ OMBAICIE, WWET? RICHOIRANZIFNTVET.

#ERETFFCBUT, ERMAICSENTLELRAREEBLTEEZ A,
R FORBICOWVWT. B EENE MRS B S FEUET,
#CNOOPREETOLEETH. RBICRELCHAOLELRENET.

H#FRICOTELTR . ARNMOBRAESE (EER ECRTEL.

61/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

62/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

€y

63/118



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
@
©)
®)
O]
6 16 6 15 1 2021 8 5 2022 6 15
®)
1 30

64/118



16

65/118

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



https://www.daiwa-am.co. jp/

https://www.daiwa-am.co. jp/
1

66/118

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14 4

14 1



10

67/118

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(



o
59 2 2
133

) 193
2023 6 15

68/118

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

(2022 6 16



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)
1 2
2022 6 15 2023 6 15
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2,510,253,374 1,865,214,019
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148,298 209,506
1,483,252 2,095,456
55,553 78,483
1,687,103 2,383,445
1,687,103 2,383,445
2,599,031,416 1,969,579,137
63,519,003 74,941,655
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33,397,427 22,212,235
33,397,389 22,212,230
7,615 12,000
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FOFs 314,865,416 277,018,592
851,962,341 857,840,881
405,593,000 391,802,838
205,449,741 208,100,042
FOFs
1,734,762,353
MARATHON EMERGING MARKET 13,752.035 130,451,666.480

BOND FUND MARKET RISK
HEDGED CLASS

130,451, 666.480
(130,451, 666)

1,865,214,019
[130,451,666]

1,865,214,019
[130,451,666]
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32,835,386 26,034,595
720,243,941 843,786,860
301,789,062 404,260,639
1,054,868,389 1,274,082,094
1,054,868,389 1,274,082,094
21,237,000 2,000,000
62,054 140,790
993,436 2,253,241
23,221 52,711
22,315,711 4,446,742
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1,138,950, 644 1,406,337,723
106,397,966 136,702,371
1,032,552,678 1,269,635,352
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JPM GLOBAL MACRO 18,054.063 202,386,046.230
OPPORTUNITIES 1 (ACC) - JPY

(HEDGED) FUND

UBS (LUX) SICAV 1 - ALL- 22,929.872 201,874,593.080

ROUNDER (USD) (JPY HEDGED)
1-A3-ACC

404,260, 639.310
(404,260,639)

404,260,639
[404,260,639]

1,248,047 ,499
[404,260,639]
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4,694 1,178
2022 31
Daiwa Asset Management(Singapore)Ltd. 1,900
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Daiwa Asset Management(Singapore)Ltd. 2,112
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2,608 2,608
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2021 22 2021 2021
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